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Customer Due Diligence f;:-FBusrness - Entities

1. Client Info ]
| Business or Entity name:
| Nautius lng,

“DER Wame ([ applicabie); T T FiVapplicablel:

|

| Physical Address:

Type of Business: _

Holding Carnp. Mot doing Bus.  Mascs: R — . Annual Sales: A -1

| Date Established:  __ 11/220201+1 Mumber of Emplayees: 0 Number of Offices: — 1 ]

O osa E) comomtion O Henoeoen Corparation [ Partnershin 1

| Type of Entity g ;;nm“”}qwq" O Unincarporated Assaciation or Entty [ Limisg Lisbimey Compamy !
T

3. Type OF Product
L] Certificate of Depasit  [%) Chacking
4. Account Purp

Ol Payot [ Operstioral ] st (] Pustc Funcs
O Comesponsal [l investment [ Omer
3.  Expacted Transactions

Monthly Transactions

| Transae ians Otn En2 0O or move ' !
F_— Total Amaunt i O s1-55000 O s5001-s25000 B 525,001 0 more.

i Transaction Type i [0 cash O Payrell  [E Account Transfers Bl acH & crese [ Pos
el | B Sechonc Transters [ other — —_—
[ [ Transections _ (O-0 B Ozremee T - |

| ! Debits Toral Amount [Cls1-38000 O ssom-sason0 @ $25,001 o mare, ]

| ) | C7 cash Orayoll  E Account Transfers E acH B checs O ros |
| Transaction Type

I ——— Olfewcrmsen Dome | |

[Tinternational Transactions — Wirs Transfers & _ ] ]
L — [Clincoming Transfers L [outgeing Transfers
O oaiy ] wWeakty [ Manthiy | O Dasy [ weaky [ Mecrhiy

i
|Tramsactions [J1-.10 L[] 11.20 Oz21-50 [0 51 ormore [rransaetions [ 1-10 On-20 O21-% [ 8 ormore |
| [ransacHion 5 |

| | Totai Amount 11 51525000 [ 528,001 -ss0n000 L) 3800.001 o mors.Total Armeus O

11-528000 [ s28.001- 8500000 [ J8500.001 0 mom |
I

e

Initial Deposit: £ 000 0 . Qrigin of Funds:
G the iritial cepos? is greater than 3500,000. indicale the source of weakh

ﬂhrwtﬂmum@rﬂm.w;hmﬂm Fonsteed high ook s e salion is neeged as sctatkcn n e Dom Deipance Chackig. i
Gu’mmwm{rﬂﬁ:ﬂmsmwuﬁwi‘ﬂ

| *  Theanmeio D E o F fs pas, than suilborzation Fro e Complance Departmant: G54 Didsion i rpcpieg Yes

Na, |

A s the MAICS selected high rigk? m) |

5. Does the busness have & private AT mack e on 2T O B |

C. I§the business 8 nonprof peganizaton? H| o |

| D lathe business a political committes ar organization® O L_\-]" |

| E  istha business related o an officer of B foreign govermement? Indicats the type of relaBorskin O o |
F. s the business engaged in actviies reiated 1o Iemel gambing? = - = fm]

Varification System- For use only as Contingenc
Hama of the Representative who attended yourealk =0 . _— .
Respanse to Employer dentification or Sacial Zacurity: Year: __ State_ ) Other:
Response on indusiry Behaviar o

[] Appraved
| WO WIFETRE 4 A
I
| Comments, if applicable: -
S—— - —
Inlervigwed By, '15”
| Breabell Moy
- H

MRS 1
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Bank

VirFgin Islands

. Business Information
Account Tithe ("Depositar™): MNAUTILUS, INC

Physical Address: LITTLE 5T JAMES ISLAND

TT /
Business Telaphane &

Lina of Busginess: Office Adminiatrative Se

02-0000
Business Fao #

MNAICS Cooe:
Annual Sales: 50.00 Mbr, of Offices/Branches: 1

PiEPa S O own [ Leass Bt advertisement [ Cusrent Client O cther

Internet\Webeite Addrogss
Date Establish

Mailing Address: 6100 RED HOOK QTR B3

ST THOMAS, V1 00802-0000

Nbr. of Employees; 1

Customer Due Diligence
Business Accounis

ed: 112002011

Contact Parson Name & Title JEANME BREMMAN-MANAGER Coritagi Person Telephane

[ Sole Proprietosship CJFarnarship ] Corporation  []Man-Prafit Ouwr Juc [Jother cOM

W (340)T75-2928

Arranged 00 [} Commercia Staternent 5
j Commercial DA Ststement SV
Commarcial Maximizer SV

| [ Commercal DBA Maxmzer 5V

| Commercial Cneciong
Commarcisl DEA Checking Armanged 00 Offahare (BY1)
L] sovemmant Checiing [] aranged 00 DBA
] Gommerdial Checking i0LTA | [] Gevemmant Stabemend SV
3. Authorized Signer
Authorized Signer Hams:
Physical (Home) Addrass

JEFFREY EPSTEIN
LITTLE ST JAMES ISLAND

Personal Mailing Address: 8100

Commerzal Passhook Savings
Gerepemement Passback Savings
Certificaie of Deposit |

Other: COMMERCIAL CHECKING 2

RED HOO¥ OTRS ST

1M G202

‘ I!'I:pIEIII'I_'I.'d‘f'It'.:

Fimaones: |

O ves[T Mo, explain why:

4. Account Agreement Acce itance ror Status Certification
Trw Depositcr heraty certifies that FirsBank has been designated g a d
in this Client Infloemation Sheat (KYChand finds it aoourate on mis ca
Commarcial Accounts and Rates and Fess Schatyuls curmantly i effect
Under penaltes of pedury, the Dapositor certes Fiat (1) Th
Depositor i not subject o backup withhokding efther becausa: (3] it has not besn nobfied b
withholding a8 & reswt of failure 1o rapor! all interes! or dividends, or
withholding & it is exempt from backus withhoie g, (3) the Degosi
rue, eross out and compiete an appropriate Farm W-5)

Thee internal Revenus Servics does not require your consent to any provision of this document other than the
backup withhalding,

e numiner shown on this form iz the comreet kax

{EB thal the IRS has notified
%oris 8 ULS. antity. {Creas out s

me Depositor that it s
ubBpart 2a) | it is not

Cari

Axithorized Simatum

BRI

te. The Daposilor has recaived and agress to the Tams and Agresrnents for
80 as may be amended for the type of 2ccount and senvices il has splecind,

identificaion number and (2) thal the
¥ B Intemal Reverue service (IRS) tat i s subject 1o

B Teas e

no loeger subject 1o backup
trus, W Staterment 1 is not

ification reguired to aveid

Amount: §1,000,00 !
Type: CHECKS 0 i i o S804 it
O ves O M |
Credits: | Mo, of Transactions: [J 0. 10 O 11-20 O 21-50 O cther: 0.5
Total Amount Sk [ 50-$5000  [J $5.001-815000 L[] 815,001 $50500 O Other: $0- 51000
Type: [ Cash [ Checks ] Account Transiers O] wire Translers [ POS
R 0 Payed [ Direct Deposit L Maragar's Checka™oney Orters [ ACH [0 Other CagH
Debits: | Mo, of Transactons: Oo-10 O1-z0 O .50 O Cther- 0 -5
Tota! Amount ($): ] $0-35,000  [J $5,001 - 815,000 ] S15.007- $50,000 [0 Other $0.%1000 |
Type: [ cash [0 Cheoks [J sccount Transters O wire Transters: [ POS
L] Payroll [ CirectDeposit [ Managers ChecicsMoney Orders  [] ACH [J Other CASH
7. Related Accounts iLifex Bing Srstfland and o STV syl D Bank serguns, (e -

Current [0 ves [J Mo _ Aceount # Current (I ¥es [0 Mo Accounte

i

Acount Tille Aceoing Tite

Financial |nstiution

Financial Institutian

RAZITEY 30000 198
*EuEI Vi diands (5 @ D of FrsiBaes Bysss S
RRBIS- 2P0 et
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@

g. Additienal Authorized SignersWlompilete the fallowing information for
Authorized Signer Name: DARREN INDYKE
Physical (Home) Address: Z KEAN CT

O¢cupation:  ATTORMNEY
Personal Mailng Address: 2 KEAN CT

oracPLe | L EANKRS ERHESEE [ Yo No, explain why:

Fedbnnge:] : —
Authorized Signer Nama; Ohraaraid Tigs: o
Physical (Homa) Address: Occupation:
Personal Madling Address:
Eocial Seeusty Number | Cateot Bimn | Flace o Bl T | CioTange
Home Teleghone Number | Business Teleahans Number: | Wﬂm Mobile Numes: Srraah Aodress:
- Pw:m dentfication Type & Nurber, dentifecation Expiration Uate
.| CHEKSY‘%“EME . explain why: I - —
| O SSNRospenealves sl D Rekame :
| oFacpic | [) BAEKRFRERENCESIUaa] [ Yes_] No. explain why: _ .
| | BEadegsl _ o _
Authorized Signer Name: Chposlue _
Physical (Home) Address: Cecupation:
Personal Mailing Address:
Social Secyrity Number, l’ Date of Gire ] Place of Birt: [
[ Home Telephcre Number | Business Talephons NumHe | R i Mobils Mumoen: [ Email Address:
mwh |dertficasan -,-pr_- & Mumber 1 mg-nﬁEucn Expiration Date _
|—_“-|.;'.,"!EXS"|"S'I EME - \ aa.::l-am. wihiy: ] |
e O N e —
| oracec | O WWW [ ves[J Na, explain why: ;
[ Her e |
Authorized Signar Name: Sdpcaiamiiey 00000 i
Phyeical (Hame) Address: Decupation:

Fersonal Mailing Address:

Sacial Secunty Number. i Daie of Birtn: - Place of Birth: i [ Caiman o "_
Heme Telephane Mumber: | “Busmess Telephone Number, = Emai Address:
*ﬁdmi Phois denificaton Type & Homber \Gentitcaion Expiration Daie: |
1 O cHExSYsTEMS [ —— —
. e (I T -

Btal: [ ves[J Mo, explain why:

SONY_GM_D0013478

[ Merchart Cand Services [ e-FirstEari finsemet) L] Gash Managemant
] Crean Card i F Fars! Fax Hight Depcaticey
L] Owverdrak Line i L] Payeaii Ctrer
[ Line of Credit
Maraggmant
| Iberyasvapr Diate Bapvigw Ciaha:
MAZZPED 30008 188
NHRE-LITT [N
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Frarm w-g Reguest for Taxpayer Giv Farm to the

a, Identification Number and Certification and to e 1S,

hml-mgwnrrmlurm

[ =
Bumrmes rara't sgarces sty el ORI, e B
-&mmmmmumm:
D msisatncin propriess () CCopormon [0 Scnpomn [ Parmersite [ Trusvsiate

] otter jgms nsiuctionsie
[amises, streel, o api. or sl )
5100 Red Hook Quarter B

Fucprentar's rarfo s~d nocrage joeral

iy, wale. o IF cooe
St Th

[ ]

§

&
Eé [ Lorivea ma0mty comrparry. Enter e 1 chamsiteaion (G comoration, Se8 carpantin, Pesartnersll > L] et saree
|

&

ErumTlhl in the approprists bac. The TIN provicdes must malch thi neie ghan on the "Name” lns
ml'«'ﬂdm'ﬁﬂm. ForIndividisly, #a bs youw eacial secusity number (EEN). Howenr, for a
Tesichr] afion, scie Prahneton, o digreganded anlity, sse P Pari | intiruclicns on page 3. For athar
R@m.hu?mmmmMum.HmmﬂMuw, e Howw 10 pat &
Of PEpE

Nata, [Fthe account i in more than one neme, ses Tha chart an page 4 for guidelnes on wh
fiufiber b0 enlo. =

ertification
Under panplties of porury, | cerlity that:
1. The numbss shewm an M%BWWWW'WMMEWIIMWMMI mumter 1o e ivsusd o mel. e
2 | & mat punpct e beckup withholding becaase: 7] | 8 encerme o Bisckun witnihalding, or (bi | heve rol bean notissd i the intmmal Rarvanus

Serdon (RS) thal | am subjct & backup witholding as A result of & fadure ko repor o Interast or Gvidends, or (] the TRS hess notiied ma tat | am
o longse gubiect o backep wilvinkding, e "

- eiraulatlon of debt, contribations b an iIndivideal reSrement

of POy, AP FRA), and
.mmmlmmd’-idmm.jmﬂmmhurmmmm.ummmﬂmmwmﬂﬁgm
Instnschionrs: on page 4. = -
Sign | gpomtrs of !
Here | us persens Dt = ﬂf,‘fzq{fz
General Inntruutlnna lerummmlh-ml;hrlqm Fomn WS taipmet
- e 16 the | o - mH.ﬁEﬁTerimﬂmiEHWlhhﬂlr
Dafirsition 6F & U8, parson, Far kel tax purposss, are
Purpose of Form considuecd 8 ULS. parson I you ane: o
A pinon wiho [§ recuired 1o fle an ivformation rb.m with the 965 mst * in indhidusl wha s o L&, eifizen or UL, residant alien,
dewwmwmﬂﬁn&mwrmmmb * A partnersbip, corparation, sampany, or aasceiElion craated of
ﬁuﬂ_lmﬂmm.umlw,mwtﬂm Whmﬂildﬁuurmhlma[hbﬂﬂh.
FMNMMEI;QEI:M S = A0 e }'n'hrlhuu > #, or § |
“wm;hmw—nwynwun:u.sﬁ.mmmm-m A somast “:L“#'-di'pmma::mmtw-n !
e pravids yeur corect TIN b0 the persan rcussting i preclal rudes for partnesiiipe. Parnembizs tat conduct a trade or i
redasiananc, whan soplcatis, 1 . anmmm;:u-wgwmw.wmum !
. cr any foreign pariness’ 8 of insere such busiress i
n;f;ﬂ;ﬂ:ﬁm--nm-wmmm“wnh- Hnm.lnu:hmmhMIl?;%run:bm_ﬁndn )
partnenshipis required to prasuma & pariner is & fonsion person,
E.Gﬂﬁrmmnmwmﬂhmmnw.w andl piry the witholding tme. Thaesfore. If vou are & ULS, persers et [s &
3. Claim fram backup wilhholding i you e = LS. e pariner in @ partnership conducling & trade or business in t Lrdtsd ‘
payes. If appi U e aise camiying that &e @ LS, pemon, pour Stales, provide Forn W5 o the partnershin 1o etisbish your LS

Bliacatiy share of any parrership ncams fom g LU, trace o bisiness sl and gveid whhaiding an your share of parinership income.
18 Aot subiject ¥ The witholoing bocon forsige partaary’ shars of
Elfctivply COnnesIaG income,

Caal. Mo, 10831 Fere WBl s 423011
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@'[RSI&[’-’LRIRI‘HT OF THE TREASURY
INTRRMAL REVENUE EERVICE
CINCIMEATI OFf  45999%-0023

WE ASEIGHED YOI AN EMELOYER IDENTIFICATION NUMEER

=r applylng for am Employer Idmneification Wamber (EIN). We assignes oL
This BIM will identify pou, your businsss ACO0UNTSE, CAM returns, and
0 = il you have no e=pioyess. Pleass keep this nobles in ¥EUT permanent

recoyds .

When filing tew doowmentg, pomants, and related correspondence, it 4a wery lagortans
Lhat wea use your EIN and Somplete name and address sxzctly 4s shown above . Ay variablan
may cmuse & delay in processims, resulb in lncorrecs infermation in YOUS ACCOUNL, OF fven
cEuse pou Lo be assigned more than pme ETY. If ths irformaticn is not COTTRSE as shown
abowve, pleass make che corcectisn usirg the attaghed eear off Stub and Teturn ik co us.

Bazed on the inforestion received fram FOu OF your represencative, you must file
the Lollowing form(p) by the date (g} &hown,

Form 1130 82 /153033

If you have quasticns sbou: the Form(s] or the due date(s) shown, wou ean call us Bt
the phens nusber or weits to gs at the sddress ghown ot che top of this netiocs, If You
tasd halp is datepmining your snnual acoconting pevicd (tax year), see Publicstion 538,
Accounting Perdods and Mebiiods.

%o asaigned you a tax olassificaticn bassd on informaticn chonined fron YOU. ST weRsE
Feprasentative. It is not & legal determination of your kay clagelflcsiion, and is mot
binding on the IRE. If You want A legal determination af your Eax clacswification, wou ey
TREuest a private letter ruling frew che TRS under the guidelines in Revenus Frocedups
20041, 2004-1 I.B.B, 1 for superpading Reverme Frocefure for the wasr 8t igsue), Mote:
Certain tax glassification slections can be reuastad by filing Ferm BE32, £ cdey
Classificoticn Election. See Form 8813 A iks dnstruotioss for additional information.

IMPORTANT INFORMATION FOR 6 CORPORLTION ELECTICN:

If you intend o elpot o File your reburn as & small Eusiness cotporation, an
election o file & Povm 1130-5 mast ha mide within certain tinefranes and the
CoEporation musk meet sertain tests, ALl of this dinformetion is included in Ehes
instristions for Poon 2553, Elsceion by a smal) Business Corporatice.

SONY_GM_0001 3480
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Business Verification Results ‘ - Page 1 of 1

Business Verification Results ror Mautilus, Inc
—_— T LOSUTLS fer Moutilus, —

RESULTS SUMMARY
OFAC CHECK: PASSED
IDV RESPONSE: NO MATCHING RECORDS FOUND FOR ENTITY

Override Comments:

On 05/04/12 at 02:55:02 Madelin Calen Added: Clearsd - Other
itype im reason)The Artlcie of Incorporation and By Lawe in |
addition the $5-4 date 12/15/2011 was submitted from the |
client.

INPUT DATA

Marme: Nautilus, Inc ]
Address: Little St James Island St Thomas VI 00802 '
Phone:

Account number:

| Account Status: openEn

- Closg

Erint This Page - Cloge
IMPORTANT INFORMATION FOR CONSUMER REPORT & IDENTITY VERIFICATION SERVICES

This consumer/business data is being furnished in connection with a Irénsaction indtisted by the consumer, and / or in acoordance
Wilh the written irstructions of the consumer, t» whom the Inforration relates as provided for under the federal Eair Credit
Reparting Act (FCRA) ar the Sramm Leach Bliley Act (GLBA); or is being used In cannection with account review s provided for
under the FCRA. The data contained in this report may be viewsd or primtad for no ather purpose. Infarmatisn returmed in
Consumer Report services may not be viewsd or printed in connestion with making & pre-apgroved firm offer of credit (prescreen).

htrps:.*Ipmducﬁnn.pmlcyi:mcomfpeﬂqrfmm&NBER:&p-mDetait.dﬂ?moderimMﬂ'I}'?... 574120

COMNFIDENTIAL
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CualiFile (NAC) Page 1 of 1

IMPORTANT INFORMATION FOR CONSUMER REPORT & IDENTITY VERIFICATION SERVICES

This consumer/business dats i being furmishad in connsction with & transaction initiated oy the congumer, and / or in sccordanes
with the written instructions of the congumer, to whom the infarmation relates as provided far under the federa Fair Cradit
Reporting Act (FCRA) or the Gramm Leach BFley Act (GLBAY: or ks being used in connection with sccount review as previded for
under the FORA, The data centained In this repart may be viewsd or printed for ne other purpese. Infarmation retumed in
Consumer REport Services may not be viewed or prirted i connection with making & pre-appraved firm ofer of credit
(prescreen).

Business Information Response

Business Information (As Entered)
Mautilus Inc

-

Litthe 5t James istand
&t Thomas, V1 0oga2

Non FCRA
Identification Information

Federal Tax Id & Business Nama Malch - Mo

ChexSystems® History
Mo Closures Found
Mo Purchased Debt Found
No Previous Inquirdes Found

Reference Detail
Transaction Tracking ID:

Erint This Page - Close

h:rps:-“.-'pcrcrduﬂion.pcn]eyinc.cum’pen:»:}-.-’sccurts'chgxSymsﬂu&imssR:pm.dn?rcme}-pc... 5/472012

e — T —— —— ——— e ———

o s .
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Customer Due Diligence For Additional
Signers on Individual Accounts or Authorized
Signatures on Business Entities Accounts

Marme:  Jeff H ) 3
Date of Ei Place of Binh: MY ) o
] Citlpenship: —_— —— o N _ Dther i
Physical Address: Mailing A
Litte Saint James lsiand S — 5100 Red Hoox Quariers B3 e
St Thomas, VIi00ag2 I - St. Thomas, 1 00802 — — .
Place of Employment: Financial Trust Company _ S _Employment Address: I
Cecupation: Financial Consutant e — - e 5100 Red Mook Cuartedss B3 - j‘
Work Pha 51 Thomas, VI 00802 — {
Email: —
Retation -—
To | B N
“t-_____ Ea;irt :E_ -— —e
Ind Drivars License

Recurrent Source: £ ocwn Business

L] $0.01 - 550,001

O Private D FaveTment O Otrar, specify
[] $20,001 - $150,000 $150,00 - $250,000 [F] Over 250,000

Anmual Income:

#the aopwar i pes for A ang Cof v folowing questions, [he tiest
Chackist-Gestanze For incVndumtt o Enilies Conssand as High Aisk,
*  ¥lhe angwarky C i pes, fan aumenizaliss from fhe Compilancs Depaviment- 54 Divisisr i reguired.

be considesc! high a2 a0 isthes acbinn s neaded ss establizh in Me Cue Digence

Yes Ne

A Indicate wheiner the client 5 a nanesident alien: (NAICS 8100000, e O | |

i B Indicats whether the client is a resident alian: (MAICS #200000) - _ e O E |
G Indicate whether the cliant is related 1o an officer of a farsign government and Macument the typs of relatianship: O

(MAICE ®L00000)

Response to Social Security: Year: _ Stafe: o _ Othem I
Respanse on Industry Behavlor o o . _ B e

Response on ID:

[] Denled

AN ITe S
Comments, il applizasie:

MIME- 30811110
— CONEIDENTIAL
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K Customer Due Diligence For Additional
Ban , Signers on Individual Accounts or Authorized
Signatures on Business Entities Accounts

E:-ismg Account Number Aecount Number which |Qﬁaﬁﬁdﬁu¥e_m—gn.r T

7321000005 Navohume=

Flace of Employment: Dhamen K.
Decupation .IJJ;'

v

Email

o | Type
S

Recurrent Source; O own Business E privae [0 Government [ Other specify

—_

Anrial Income: L] 5001 -850001 [ 550.001 - $150.000

* N angwer it yes for & and C o Me iliurg quastions. e ot wll 5o consioened high fisk arg Ryiser
Chectis!-Fuidenos For lnaliduats er Entling Consiverad as High Risk

*  Fihe angear fo G & yos, ien sudsorzstion o e Cemplianze Dapartrent-B54 Dwsion s reguied Yas

& nificabe whether tha cliend is & nonresiders aien; (MAICS #100000)

8. Inccabe whether the cliand ip 8 resident alier: (NAICS #200000)

B i nemded 23 efahisn i e Doe Digence

|
ooo
BHEAF

C.  Indicatn whather the client is related o an ofices af @ foreign government and dacument the typa of redsticashipr
(HAIG S 8400000)

4, VYerification 5 m= For use on

Hame of the Representative who attended your call: )
Responsa to Social Security: Year; _ State: _ Ohers
Response on Industry Bahavion

Response on |O;

5. Apzount Opening Authorization

-
Y. Approved

Hame
Comments, if applicable:

——— e _

e AP

MME-1308-1111
CONEIDENTIAL ™
CDNl.:II.:-J-E-;lTIAL FirstBankPROO0G4T
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Corp No. 581975

GOVERNMENT OF
THE VIRGIN ISLANDS OF THE UNITED STATES
i— 'u —

CHARLOTTE AMALIE, ST. THOMAS, VI 00802

Gmnwlmmmmmr)

1, the undersigned, LIEUTENANT GOVERNOR, DO hereby certifies that

NAUTILUS, INC.

Business Corporation

of the Virgin Islands filed in my office on November 22, 2011 as provided for by law, Articles of
Incorporation, duly acknowledged.

WHEREFORE the persons named in zaid Articles, and who have signed the same, and their
successors, are hereby declared to be from the late aforesaid, a Business Corporation by the name
and for the purposes set forth in sald Articles, with the right of succession as therein stated,

Witness my hand and the seal of the Government of the
Virgin Islands of the United States, at Charlotte Amalie, St.
Thomas, this 27ih day of December, 2011,

GE%%Y R. FRANCIS

Lieutenant Governor of the Virgin Islands
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D BUSINESS

1, Darren Indyke, being of lawful age and after having been duly sworn, state
that:

1. I 'am, and have been from the date of the filing of the Articles of
Incorporation, a copy of which is attached hereto, the Secretary of
Nautilus, Inc. (“the Company”).

2 I'hereby confirm that the Company never did any business of any
kind from the date of the filing of the Articles of Incorporation
through the date of this statement and further state that the
Company has no intention of deing any business in the foreseeable
future.

3 I hereby further confirm that the Company was formed solely for the
purpose of holding certain real estate, and it is not intended to be
used for any type of business.

4. I hereby further confirm that the Company will not do any business
of any kind prior to applying for and obtaining a United States
Virgin Islands Business License, a copy of which will be delivered to

the Bank.
5. The Company requires a bank account for the purpose of corporate
expenses.
6. Thave personal knowledge of the facts herein stated. . {(\‘
\\ A AL i{(Q ‘
Darren Indyke

IN WITNESS WHEREOF the parties have signed and sealed this agreement

this 18" day of April, 2012

SUBSCRIBED AND SWORN to me this_{§ _ day o M 2012
#—; ;@
- Notary Public

HARRY |, BELLER
Matary Pubiic, Stats of New York
Mo, 0TDEAB53924
Crusilif ed in Fockisnd County
Commission Expires Feb. 17, 20
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ARTICLES OF INCORPORATION
OF
NAUTILUS, INC.

We, the undetsigned, for the purposes of associating to establish a corporation for the transaction of the
business and the promotion and conduct of the objects and purposes hereinafter stated, under the provisions
and subject to the requitements of the laws of the Viggin lalands of the United States (hereinafter called the
“Virgin Ishnds™), and particulazly the Genersl Corporation Law of the Virgin Islands (Chapter 1, Title 13, Viggin
Islands Code}, as the same may be amanded from time to time, do malte snd fle these Articles of Incorposation
in writing and do cectify:

ARTICLEY
The name of the Corporation (hereinafier referred to as the "Cerpomtion”) is Nautilus, Inc.

ARTICLE I1

The poncipsl office of the Corporation in the Virgin Tslands is located at 9100 Havensight; Port of Sale, Suite
15-16, St Thermas, US. Virgin lelands, 00802 and the name of the resident agent of the Corporation is
Kellechals Ferguson LLP, whose mailing address is 9100 Haveasight, Pore of Sale, Suite 15:16, St. Thomas, U.S.
Vitgin Tslands 00802, and whose physical addeess D100 Havensight, Pors of Sale, Suite 15-16, St Thomas, 11.5.
Virgin Tlands. -

ARTICLE IT]

Withour limitng in any manner the scope and generality of the allowable functions of d\;j‘C@;mtinn, it is
hereby provided that the Corporation shall have the following putposes, objecrs and powers:

(1} To engage in any lao-fisl business in the United States Virgin Islands.

(2 To enter into and carty out any contracts for or in relation to the foregoing business with any person, fitm,
association, corporation, or govemment or governmerts) agency.

(3} To conduct its business in the Usited States Virgin Islands and to have offices within the United Stases
Virgin Islands.

{4) To bomow or mise money to any amount peermitted by law by the sale or issuance of obligations of any kind,
to guatentee loans, other types of indebredness and financing obligations, and 1o secuze the forzpoing by
marigages or other liens upon any and all of the propesty of every kind of the Corporation.

(%) To do all and everything necessazy, suitable and proper for the accomplishment of any of the purposes or
the attalnmment of any of the objects or the exercise of any of the powers herein set forth, either alone or in
connection with other firms, individuals, associatons or corporations in the Vigin Islands and elsewhere in the
United States and foreign countries, and to do any other acts or things incidental or appurtenant to or Erowing
out of or connected with the said business, Purposes, objects and powers of any part thereof not inconsistent
with the liws of the Viggin lslands, and 1o exercise any and all powers now or hereafter conferred by law on
business corporations whether cxpressly enumerated herein or not.

The purposes, objects and powers specified in this Asticle shall not be limited or restricted by reference to the
terms of any other subdivision or of any other asticle of these Articles of Incorporation.
1
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ARTICLE [V

The total number of shares of all clases of stock that the Corpamtion is authorized to jesue is Ten Thousand
(10,000} shares of common srock at .01 par value; no preferred stock authorized,

The minimur amount of capital with which rthe Cerparation will commence business is One Thousand Diallars
{51,000,

ARTICIE ¥

The pames and places of residence of each of the persons forming the Corporation are as follows:

MNAME RESIDENCE
Erika A. Kellerhals

Gregory |. Fenguson
Bret Geary

ARTICLE ¥1
The Comporation is to have perpetual existenee,

ARTICLE VII

For the management of the business and for the conducr of the affaiss of the Corporation, and in further
creation, definition, limitstion and regulation of the powers of the Corporation and of its directors and
stockholders, it is forther provided:

-

(1) The number of directors of the Corposation shall be fixed by, or in the mitines provided in, the
by-laws, but in no case shall the number be fewer than dhree (3), The ifectoss need not he
stockhaolders, o .

i) In furthersnce and not in Imittion of the powers conferred by the Jaws of the Wirpin Islands,
and subject ar all tmes to the previsions thereof, the Board of Directoss ie_dxpeesely anthorized
and emyperarered: 3

{a)  To make, adopt and amend the by-lows of the Cosporation, sibject to the powers of the
stockholders to alter, repeal or modify the by-laws adopred by the Board of Directars.

{8} To authorize snd izsue olbligations of the Corporation, secused and unsecured, to inedude
therein such provisions as o redeemability, convertibility or otherwise, as the Board of
Directors in its sole discredon may detsrmine, and to authorize the morgaging o
pledging of, and 10 authorize and cause to be executed morngages and liens upon any
propetty of the Cospoeation, real or personal, including after aequired property.

(3] To determine whether any and, if any, what part of the net profits of the Cotpomation or
of its net assets in excess of its capital shall be declared in dividends and paid oo the
stockholders, and 1o divect and datermine the use and disposition theseaf,

COMNFIDENTIAL
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{d) To set apart a seserve or reserves, and to abolish such reserve Of reseives, of to make
such ather provisons, if any, a8 the Board of Directocs may deemn necessary or advisahle
for working eapital, for addidions, improvements and bettenments 1o plat and
equipment, for expansion of the business of the Corporation (including the acquisition of
real and personal property for this putpose) and for any other purpose of the
Corporation. '

(2} To establish bonus, profitshating, pension, tift snd other opes of incentve,
Compensation or retivement plans for the offisers and employees (including officers and
employees who are also directors) of the Corporation, and to fix the amount of profits o
be dismiboted or shated or eontributed and the smounts of the Corpomuon's funds o
otherwise 1o be devoted fhereto, and to determine the persons o partiespate in any such
plans and the amounts of their respective participaticons,

(B Ta issue or gant ophons far the purchase of shares of stock of the Comporation m
officors and employees (including officers and employees who ave also ditectors) of the
Cotporation and on such terms and conditions as the Bosrd of Directars may fom time
to time determine.

B  To enter into contracts for the management of the business of the Corperation for terms
not exceeding five (3) years.

() To cxeecise ol the powees of the Corpomtion, except such as are conferred by law, or by
:hmh:ﬁcluof]wmﬂmmbgthehy-hmofdutmpmﬁouwm
stockholders,

M To issue such classes of stock and series within any class of stock with such value and
votng powers and with such designadons, preferences and relative, participating, optional
or other special rights, and qualifications, lmitations or sestierions thereofas is stated in
the resolution or resolutions providing for the issue of such stoek adopred By the Board
of Ditectors and duly filed with the office of the Lt, Governog of the Virgis Islands in
accordance with Sections 91 and 97, Chapter 13, Vizgin Islinds Code, a5 the same tay be

_
a

ARTICLE VII| ;

Mo stockholder shall sell, convey, assign or otherwise transfer any of his or her shares of stock withour fest
offering the same o the Corporation at the lowest price at which the stockholder is willing 1o dispose of the
same; 2nd the Corporation shall have thirty (30} days within which to accepe same: the Carporation shall nodfy
the stockholder of its election n writing. If accepted by the Corporation, the stockholder shall promptly assipn
the shares of stock to the Cotporation, and the Corpomation shall pramptly pay therefor. If the Corpomation
rejects the offer, then the stockholder shall offer the stock to the remaining stockholders under the same terms
as offered to the Carpomtion: and the ruminingmclhnldmduﬂhﬂmthiw{ﬁﬂjmwuiﬂﬁnwhjnhm

the Corporation. If the stockholder shall desire to sell the stock at a lesser price than that eriginally quoted to
the Corporation, the stockholder must then repeat the process of offering the stock for sale to the Carporation
and the stockholdes in tum. Shares of stock in this Corporation shall not be tansfesred or sold untl the sale or
transier has been reported to the Board of Directors and approved by them.

. CONEIDENTIAL
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Ne stockholder shall pledge s couateral for indebtedness any shares of stock witheut first chtaining the written
consent of p majority of the disinterested members of the Bosrd of Directors of the Corporation.

ARTICLE 1X

At all elections of directors, each stockholder shall be entitied o ax many vetes as shall equal the number of
vouss that (except for such provision as to cumulve voting) the stockholder would be entitled to cast for the
election of dircctors with rﬁ.]xctmhjsarheruhlmofamckmﬂﬁplhdb}rdu number of ditecrors to be
elected. The stockbolder may cast all votes for & single director or distribute them among 2y two of move of
them as he or she may see fit At lenst ven (10) days notice shall be ghren, however the sharcholders are entide s
waive notice of the meeting 5 provided by Jaw. Furthermete, the meeting and vote of stockholders may be
dispensed with, if all of the stackholders who would have been enttled to vote upon the action if suel meeting
were beld, shall consent in writing to such corposate sction being raken.

ARTICLEX

Subject to the provisions of Seetion 71, Tidle 13, Visgin Islands Code, the Corporation may enter into contmets
murhuwiscmmutbum:mwmunzwmmoﬁmdimmmmam or with any fiem or assodation of
which one or more of its ditecrors or officess are membess or employees, or with any other corporation or
association of which one ar mote of its directors or officers ars md:ho]&:m,dim:mas,o&immmpiuyus,
and no such contract or transaction shall be invalidated of in any way affected by the fact that such director or
directors or officer or officers have of may have interests therein that are of might be adverse to the interssis of
the Corporation even though rhnvmeﬂfthed&mmdincmhninguumaem interest {s necessary (o
obligate the Corporation on such contact or transaction, provided that in any such case the fact of sech interest
sh:.]lbedhclowdurhmmﬂucdummmdhnldmndrgunn:inmﬁu@cmwd: contract o

be Hable to the Corpotation or to any :mdnhnlderu:ﬂtdjmtd:umformm}--uﬂiu;pumﬁ:myluu
incurred by it under or by reason of any such contract of transaction, nor shall any mch'lqgrecnq:: or directors or
officer or officers be accountable for any gains or profis realized thereon. The provisiems of this Amicle shall
not be construed 1o inealidate or in any way affect any conteact or tansaction that would otherwise be valid
under law. -
ARTICLE X1 e
i
(8)  The Corporation shall indemnify ARy [TSOn Who Was of is 2 party or is theeatened te be made a party
mmthpmu:mﬂnm.smmmwmmlmﬂ
administrative, or investigative {other than an action by oz in the right of the Corpozation) by reason of
the fact that he or she it or was ditector, offices, employee, or agent of the Cosporation, or is or was
serving at the request of the Corporation as a director, officer, employee, or agent of anothes
cofpomtion, partneeship, joint ventare, oust, or other enreipise, against expenses (including anomey's
fees), judgments, fines, snd smounts paid in setrlement acoually and reasonably incucred by him o her
n connection with such action, suit, or proceeding if:

(1) he oz she acted
(A) i good faith and
{B)  ina mannet reasonably believed to be in or not apposed to the
best inrerests of the Carporation: and

(2  with respect to any criminal action or proceeding, bie or she had no
reasonable cavse to believe his or her conduct was unbawful,

- T : : | II i‘stEanhPRDﬂﬂﬁSS
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The termination of any action, suit, oz proceeding by judgment ordes, setdement, convicton, or
upon 1 ples of nole eontendese or its equivalent, shall not, of jtself, create a presumption that the
pemson did nor acr in good faith and in & manaer which be or she reasonably believed 1o be in or nor
opposed to the best intepests of the Compomtion and, with respect o any criminal action or
proceeding, had reasonable cavse to believe char his conduer was unlaocfial,

(b} The Corporation shall indemnify any person who was oz is a pary ot is threatened to be made & party
to any threatened, pending, or completed action or suit by ot in the nighe of the officer, employee, or
agent of the Corpomtion, or is or was strving at the zequest of the venrure, truse, or other enterprise
against expenses (including arorney’s fees) sctually and reasonsbly incurred by him or her in
connection with the defense or settlement of such action or suit if he of she acted:

{1} in good faith; and

(] humnnwh&mu&cmumblybdjmudmhainmmmppmudmﬂm
best interests of the Corporation.

However, ao indemnification shall e mace in zespect of any claim, issue, or matter as to which such
person shall have been adpudged to be liable for negligence or misconduct in the performmance of kis or
her duty to the Corporation unless and only to the exrent that the coust in which such action or suit is
brought shall determine upon application thar, despire the adjudieation of lability but in view of ali the
circumstances of the case, such person is fairly and reasonably entitled to indemnity for such expenses
which the court shall desm proper,

fe)  To the cxrent that a director, officer, employe, or agent of the Cotparation has been seccessful on the
metits or atherwise in defense of any action, suit, or proceeding referred to in subpazagraphs (a) and
(&), or in defense of any claim, issue, or matter thexin, he or she shall be indemnified agpsinst cxpenses
(including areorneys' foes) actually and reasofiably incurred by him or her in connection therew
(d) Any indemnification under subparagraphs (a) and (t} {unless ordered by a court) shall*be smade by the
Carporation only as authorized in the specific case upsn a determination that he or.she had met the

applicable standard of conduct set fagth in subparageaphs (3) and (b). Such dererminaton shall be

(1) by the board of directors by a majority vots of & quoram consisting of directofs who weze not
Pparties to such action, suir, ox proceeding; o

(2) if such a quorum is not obtainable, or even if obtsinable s quoram of disimerested disectors so
disects, by independent legal counsel in a written opinion; or

3 by the stockholders.

(=) Erpmuahmuedhdﬂcad:;adﬂarcﬁxﬁmlmﬁm,mﬂqxpmdhg may be paid by the
Corporation in advance of the finsl disposition of such action, suit, of proceeding as authorized by the
board of directors in the specific case upon receipe of an undertaking by or on behalf of the director,
afficer, cmployee, or agent to repay such arnounts unless it shall uldmately be determined that he or
she s entidled to be indemnified by the Corporation as authorized in this article.

{f) The indemnification provided by rhis Article shall not be desmed exclusive of any other Aghts to which
those secking indemnification may be entted under any bylaw, agreement, vote of steckholders or
disinterested ditectors, or otherwise, both as to action in his or her official capacity and as to action in
another capacity while holding such office, apd shall continue a5 o 2 person who has ceased to be g

3
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divector, officer, employes, or agent and shall inure to the benefit of the heits, executors, and
administoators of such pesson,

(@ The Corpomton shall have powes 1o purchase and mainmin insurance on behalf of any person who is
or was  ditector, officer, employee, or agent of the Corporation, or is or was serving at the request of
the Corporition as & director, officer, employes, or agent of another corpomtion, partnership, joinr
venture, trust, or othes enterprise against any liability asserred against him or her and incureed by him
ot her in any such capaeity, ot arising out of his or her stans ag such, whether or not the Corpomtion
would have the power o mdemnify him or her against such liability under the provisions of this
Article,

ARTICLE X1]
The Corporation reserves the sight to amend, alter or repeal any of the provisions of these Artcles of
Incorparation’ and to add or insert ather provisions authorized by the laws of the Visgin Tslands in the manner

and at the time prescribed by said laws, and all nghts at any time conferred upon the Board of Directors and the
stockholders by these Articles of Incorporation are pgranted sulsject to the provisions of rhis Article.

[sigmature page follows)
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1N WITNESS WHEREOF, we have hereunto sehscribed our nanses this £1st day of November, 2011.

Ao
netd Coy e

" Brent Geary, Incorporator d

TERRITORY OF THE UNITED STATES VIRGIN ISLANDS
DISTRICT OF 5T. THOMAS AND ST. JOHN ;

The foregoing instrument was before this da i
- W me 2lst day of November, 2011, by Erka A.
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DATEC%TI;M[FED -
Consent of Agent for Service of Process ¥ .

This writing witnesseth that the undersigned Kellerhals Ferguson LLP having been
designated by Neutilus, Immigmtdﬂwﬂidwmpmynpmwlwmmmﬂf
process may be made in all Mhuﬂgaﬁnﬁm&mnﬁdrmyhﬂm%muf&m
vhgnkhdndnhuehymmmumggmtwmmdm may be
umdenpmn!hmdmwimﬁuﬂsnf&uvirgﬁtlﬂmﬂude.

e

MWHNESSHHEREDF,IMMMmyﬂpmMMH-ﬁ?ﬂﬁ%um,

2011.

P
-

Kellerhals Ferguson LLP

—= -
Emml‘:)m

to before me this Hddayo:mﬁ‘&u.

and for fhe Territory of the United States Virgin Islands

e —
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BYLAWS
OF
MNAUTILUS, INC.

ABTICLE ] - OFFICES

The principal office of Nautlas, Ine. {the “Cotporation™) i the U5 Virgin Tslinds shall be locared and
mmintuined in 52 Thomee, US. Virgin Islands, as designated in the Artides of Incomemtion or ot such location in the
115, Wiegin Islends s may be changed from time m time st the discretion of the Bourd of Direetors. The Corporation

tay alse maingin an additional office or offices at such other places within the US. Virgin Islsnds as the Beard of
Directers may, fom tme o time, designate,

m&mmm@gm
Section1— Annual Meetings:

The annual meeting of the sharehalders of the Corposesion shall be held each year on the thisd Wednesday in
Drecember, of on such other date s shall be specified in the netics ot executed waiver of notice thereof and apreed s
by the sharcholders, for e purpose of checting direcrors and transacting soeh other business 1z may properly come
before the meeting. A eomplete list of all sharcholders entitled to vote st anuual sharcholders mectings shall be
prepazed by the Secretary and made avaibible for inspection at said meetings,

Section 2 - Special Meest

Special meetings of the sharcholders mybeqﬂedum]&u:hflhcﬂondo&'DmorhymzPrnidml.
and shall be called by the President o the Secretary at the weitten request of the Lolders of 2 mrajority of the shases
:Inauutﬁndingmdmdﬂndwrmmumwuudmﬁumqmmdmduhptm-idamaf'liﬂz 13 of the Vicgin
lshndnCDd:,Sncﬁﬂml-ﬁl.nﬂwpmybc&mﬁmmﬂmgmm&nd.

Section 3 — Place of Meetings:

All meetings of sharsholders shall be held in the U5, Wirgin lslands at the principal office of the Corporation,

or at such other places as shall be designated in the notices ar waivers of notics of such mestings and may be held
tedephonically,

Section 4 = Notige of Meetings;

(2) Except as otherwise provided by Statute, written notice of cach mezting of sharchalders, whether anmual
ot special, stating the ime when snd place where it is 1o be held, shall be served ciher personally or by mail,
not less than ten (10) or moee chan fifty (50) days before the meeting, upon each sharcholder of record
entided to vote at such meeting, or the shareholder’s designated agent, and to any other shareholder to whern
the piving of notice map be required by I, Hotice of a special mesting shall also state the purpose or
purposes for which the meeting is called, and shall indicate that it i being izsued by, oz at the direction of, the
pessen o pesons calling the mecting, IF, ar any meeting, actian is proposed to be mken thar would, if tmken,
entitle shacehalders to receive payment for their shases pursuant ta the applicable provisions of Viegin Islands
Code, the notice of such meedng shall inclsde & statement of that putpose and 1w that effect. 1 mailed, such
natice shall be divccted to cach such shareholder at the shareholders address, a3 il appears oa the records of
the sharcholders of the Corporation, unless he or she shall have proviourly filed with the Secretary of the
Carpomtion a written eequest that notices intended for the sharchaldes be mailed to the shareholders” agent

SONY_GM_D0013495
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and/or some ather addses, in which case, it shall be mailed 1o the person and address designaed in guch
feguest

(b} Notice of any meeling need not be given to any person whe may beeome a sharcholder of record after the
mailing of such notce and pear to the meeting, or 1o any shwzbouuu'hnnunmdnmhmmsinpmm ar by
proixy, or to any sharcholder who, in persen ot by proxy, submits & signed waiver of notice cither hefoge or alftex

such meeting, Notice of any adjourned meeting of sharcholders need oot be gives, unless atherwise raquired by
statute,

(€} Whenever the vote of stockhalders 2t a meeting thereof i soquived or permitisd to be taken in connection with
ANy corporate sction, by any section of this chapter, the meeting and vote of stockhaolders may be dispensed with,
if all of the stockholders who would have been entitled 1o vote upon the action if sech mesting were held, shall
consent in writing to such eocporats action befng ralien.

(d) Whenever any notics whatever 5 required to be given under the provitions of this chapter, ar under the
provisions of the articles of incorpomtion ar bylsws of any eorporaiion crpanized under the prowisions of this
chapter, & waiver thereof in writing, signed by the person or persons entitled w said notice, whether before ar
aﬁnﬂnﬂmmtﬁdhaﬁmﬁmﬂuﬂhdumdmtﬂ:m.

Except as ad’qcmﬁepmﬁd&ﬂhndn,albyrhtlppﬁﬂhlepmﬁmm of the Virgin Tslands Code, of in the
ﬁﬂhaf]ntmuﬁum&rﬂnmdmymwb&ghmﬁwﬂmﬁuhmfmﬁmn the
“Articles™) az all meerings of sharcholders of the Cosporation, the presence ai the commencement of such mieetings in
person m'l:].'pﬂ.‘axjrnfmrnumbcrufthmdmkimhmﬁ\goimlﬂimjmr}rnfﬂwhﬂlnumﬁﬂnffhmgt'ﬂm
Corposation then issued and outstanding and cntitled 1o voue shall be neceszary and sufficent 1o constirute 2 quorum
for the transaction of ary business, The withdoywal of any shaseholder after the commencement of 4 meting thall
have no effect on the rﬁmmufnm:hxqwmhb&nmﬁhhﬁumﬂxmﬁg

Section § — Voting:

ia) Emep:utthwwh:pmwidbdbynpphbbhpmﬂ;hnofdm?hgnﬂm&ﬁad:why the Articles of
Incorparation, sy corporate action ter he taken by vote of the shareholdes shall be surhorized by & majorty
d:'votr.acma:am:ﬁngf&ﬂumhnmh}-mchddmarﬂmmdﬂedwmum

(b} Excepr as othervise provided by applicable provision of the Virgin Tslands Code or by the Artides of
Incotparation, ar each meeting of sharcholders, sach holder of secasd of stock of the Corporstion entided o
m:hemuhnllhcmri-r]aﬂmuumﬁ:rutlnhmufmkug;&mcdinhhmh:rmmcon the books of
the Carpasation.

(€} Bach shareholder entitled o vote or 1o eépeess consent or dissent without 2 moeting, may do so by
prosy; provided, however, that the instrarment autharizng such proxy o act shall have beon exeeussd in
witing by the sharcholder or the sharcholder's antomey in fet thereunto duly asthodzed in woting. Mo
proxy shall be valid afier expiration of cheven {11} months from the date of its excoution, unless the
exccuting same directs in said proxy that it thall continue in foree for a longer pened of time. Such
instrument shall be exhibited o the Secretary at the mecting and shall be filed with the recoeds of the
Corpacation.

(d) Shares registered in the name of another corpaeation, if entiled to be voted, may be votcd by the
President o 2 proxy appointed by the President of such nd:umpuuﬁuu.mm:mmnﬂmpmmlw
been appointed t voie such shares purmuant to a by-law of a resolution of the baard of directors of such
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wiher corporation, in which case such person may vore such shazes, Any fiducary may vote shases registered
in the name of such cotporation as such fiduciary, cithes in person o by proy.

{e) Any resolution in writing, signed by all the sharcholders entitled to vote therean, shall be and constinate
action by such shareholdess 1o the effeer theren expressed, with the same foros and effect as if the same had
been duly passed by unanfmous vore ar 2 duly called meeting of shareholdets of such zesalution so signed and
#hall be inserted in the Minute Book of the Cosportion under its proper date.

(&) The number of Dirsetoss of the Corporation shall be three (3) unless and 1wl otherwise determined by
vote of 2 majority of the entire Board of Directots, The number of Directors shall in no event be less than

(b) Except as may otherwise be provided herein o in the Articles, the members of the Board of Threctars of
memrpouu}uywhunwdnmh:hlrcho]d:n.ahuﬂ beeh:mdhyunujodl}laiﬁuvummtulmﬁqnf
sharcholders, by the holders of thaces, peesest in person or by proxy, entitied w0 vote in the dlecdan.

{c} Each Director shall hold office until the annusl mecting of the sharcholders next succeeding his or ber
election, and untl his or her suecessor is chcmdandqnuhﬁed,mm:iﬁamhupdmdnmmm or
removal

Section 2 - Duties and P

Th:ﬂmrdufl}ineminllberupom"nhEords:mnuu]mdmmngﬁnmtafrh:ﬁﬁiu,ptwmd
mierests of the Comporation, and may cxescise all powers of the Corporstion, except as are in the Articles ar by
applicable provisions of the Virgin Islands Code expeessly conferred wpon or reserved to the shareholders.

Section 3 - Annual and Regular Meetings: Notices:

(a) A annval meeting of the Board of Disectors shall be held immediataly ing the anousl
/-3
meeting of the sharcholders, at a place of sueh anmal miceting of shaseholdess,

{b) The Board of Directors, from time ta gme, muty provide For the holding of ether regular meotings of the
Board of Détectors, and may fix the time and place: thereal,

{c) Nmkeofmyrqhmmﬁ:gufth:hﬂd of Directors shall not be requized to be given and, if given,
need not specify the purpose of the mecting, provided, however, that in case the Board of Directors shall fix
mﬁaupﬁeﬁmtmphwofmy[@ﬂarm:&ng, notice of such sction shall be given to ench Directar who
shall not have been present ar tie meeting at which such action was tken witkin the time Yimit, and in the
manner set forth in pasageaph (b), Secton 4 of this Austicle TI1, with respect w the speial mestings, unless
such notce shall be waived in the mannsr set forth o paragraph () of such Section 4,

Section 4 - Special Meetings: Notices:

(8) Special meetings of the Board of Directors shall be called by the President oc by one of the Directors, at
such time and place as may be specified in the respecrive notices ar waivers of notice theseal
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(b} Except aa osheswise required by the applicable provisions of the Virgin Islands Code, notice of sperial
mectings shall be mailed direedy to eneh Directos, addressed 10 the Dicector at his or her residence or usual
p]mufbutinmulmrmmmda}-:bduwzh-:d:ranwhjr_hthcm:cﬁnghmheheld.unhallbcumw
the Director at such place by fcsimdle or m:ﬂ,mﬂuﬂhndelivudmhjmmhﬂpmﬁmllrorgim te him
o her orally, not later than twenty-four (24) houss before the fime at which the meeting is to be held, A
nnm,mmnfm&muuptnumqumwsb:dunanfﬂﬁm]]I.naadunuper_i&th:pmpnunf
the meeting,

() Motice of any special meeting shall not be required 1o be given te any Directer who shall arend such
mceting without protesting the lack of notice 1o the Director prior thereto or at its commmencement, or who
submits & signed waiver of notice, whether befoge or afiee the mecting. Notice of any adjousmed meenng
shall not be required 1o be given.

(d) Unless atherwise resrricted by the azticles of incorporation or bylaws, sny sction required or permized to
be taken at any meeting of the board of directors, or of any commitiee thereof, fhay be whken withour a
meeting if all members nfﬂubmdmmmﬁmurb:mmhc,mmﬂ:mmin wiiting, and the
wﬂﬂrgwwﬁdnpauﬂedﬁﬁﬂ-emimuaipxncmdhwufdmhnurd.mm

Section § = Chairman;

htmmﬁupofmeﬂnlldnfbmmﬂhﬁmahheﬂmﬁ, if any and if present, shall preside. 1f
there shall be no Chaizman, or if the Chainman shall be absent, then the President shall preside, and in the President’s
abm«e.aﬂmiunn:hmmbﬂhntﬁumﬂuum

Sectian 6 - Quorum and Adioummengs:

(&) Arall meetings of the Board of Directors the presence of n majosity of the entice Boned ghall be necesary
and sufficient to constitte 2 quoam for mcmﬂhum“,muqﬁm provided by law, by
the Articles, or by these Byhws,

() A majority of the Directom present at the time and place of any regular of special meeting, although less
than & quoram, may adjoumn the same from time to Gme without notice, until o quosum shall be presene

Section 7 - Manner of Acting:

(2) At nll meetings of the Baard of Directars, each Director peresent shall have one vote, ierespective of the
number of shares of stock, if any, which the Direcror may hiold.

(b) Except as atherwise provided by applicable provisions of the Vizgin Ialands Code, by the Ardcles, or by
these Bylaws, the action of & majority of the Directors present at any meeting at which & quorum ie peesent

the act of the Board of Directors or the cammies, a8 the case may be, with the same foree and effect as il
the same bad been passed by unanimous vote at = duly ealled meeting of the Board or the committce.

Secrion § = Vacancies:
Any vacancy in the Board of Directors ccourming by reason of any merease in the number of Directors, or by

reason of the death, resipnation, disqualificstion, removal {unless & vacancy created by the removal of o Divecie by
the shareholder(s) shall be flled by the shareholder(s) ar the meeting at which the remaoral wis effected) or inability 1o
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act of any Direetor, or othemdss, shall be flled far the unexpired portion of the teom by & majority vowe of the

remaining Direccors prasent, though less than 2 quomm, ntnny regular mesting or special meeting of the Board of
Drirecuors.

e

Any Dicector may cesign ar any time by piving written potiee 1 the Board of Directors, the President or the
Secvetery of the Cocpomtion. Unless otherwise specified in such written notice, sueh reignation shall ke effec
upon receipt theveaf by the Board of Directoss or such officer, sad the sceepiance of such resignation shall not be
necessary 1o make it effectve.

Secrion 10 - Removal:

Any Direcror tnay be removed with or withour caose at any tme by the affiomative vome of shareholdes(s)
helding of record in the aggrepate at least a majority of the ousmnding shares of te Corporation at 3 special mecting
of the sharehulders called for that purpose, and may be removed for cause by action of the Board.

Section 11 - Salary:

No stated ulhqﬂmuhptﬂwmmn,nwdyﬁnzﬂ:ﬁ;m bert by resclution of the Board of
Diircetoss a fixed sum and expenses of aneadance, i any, may be allowed for attendance ar each fegular or special
meeting of the Board; provided, howeves, that nothing herein contsined shall be cansrmued m preclude any Director
from serving the Corporation in any other capadity and seceiving compensation therefor.

Section 12 - Contracts:

{a} Mo contmmet or other transaction between this Corporation and any other corporation shall be impaiced,
affected o invalidated, nor shall sny Direcior be liable in any way by reason of the fact that any one or mere
of the directors of this Corporation is or are interested in, or & 1 directos of officer, or are directoss er

officers of such othes corpomtion, provided tha such facm are diselosed or made known w the Bonrd of
Drrectors.

(o) Any DHirector, personaliy or individually, may beipﬂtymmmybeinummdinunrcm:ur
transaction of this Cosposation, and ne Director shall be liable in any way by reason of such interest,
provided that the fact of such interest be disdosed or made knovwn ta the Board of Directors, and provided
that the Baard of Directoes shall suthorcies, approve ox mfy such contract or mnsaction by the vote (not
counting the vote of any such Director) of a majority of a quonim, norwithsanding the presence of any such
Drisecton at the mesting at which such acdon is mlen. Such Ditector or Diescrors may be counted in
determining the presence of a quorum st such meeting, This Section shall not be construed o impair or
invalidate or m any way affect any cemtract or other mansaction which would othersdse be valid under the law
(common, statutory or atherwise applicabile) thereto.

Section 13 — Comminess:

The Boned of Directors, by resalution adopicd by & majority of the entire Boasd, may From time 16 tme o
time deignate from amang its members an executive comssittee and such other committees, and alternate renbers
thereol, as :hzgrrmydmduhblqudinmahﬁugafm[Z}mmmm‘dﬂ:mdsp@mmmm (m
the extent permitoed by law) as may be provided in seeh resohetion. Bach such committee shall serve ar the pleasure
of the Boasd.

—rerr A S
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ARTICLE [V - OFFICERS
Section 1 - Numbes, Qualifieation, Eleti 1T  Office:

(8) The officers of the Corportion shall eonsist of 4 Prezident, Secvetary, Treasurer, and such other officers,
including 3 Chairman of the Board of Dircetars, and one or mese additional Vice-Presidents, Assisrang
Tru:.unmmﬂummuhmmﬁn,mmﬁmdofmmmmy&mnﬁmmdmedm advizable,

Hevrever, the Company is not required o have officers other than the President,
The President of the Corporation shall be and any other officer may be, 2 Director
two offices (but not more o two) other dhan the offices of Chaisran of the

Secretary or Assistant Seczetary may be held by the same persen.

Secretary and Treasurer,
of the Coporation. Any
Board or President and

fh‘}ﬁrnfﬁw:nfﬂuﬂwpnmﬁmnhﬂlbcdmﬂby:hcﬂuudal'[hrmatd‘u segular annun] meeting
of the Board following the snnual mecting of shareholders. The salasies of all officers shall be freed by the

Bioard of Directars.

() Each officer shall hold offise wntil the anaval mestng of the Board of Directors mext £u
dection, and until his or her successor thall have been elected and qualified, or untl his or her death,

resignation of cemenval,
Section 2 = Resignation:

Any officer may resipn at oy time by giving written notice of such
o the President or the Secretary of the Compomation.  Unless atherwis
resignation shall take effect upon seceipt thereof by the Board of Directors

such resignation shall not be necessary o make it effective.
Section 3~ Removal:

his

resignation to the Board of Dirscrars, or
¢ specified i such wenen notice, such
ot by such officer, and the sceeptance of

J'LnynfﬁmmajI.'remwud,ei&mwiﬂiarwm.\n:ame,ud-mmmrdoqedb}'amjadtymuflhe

Board of Directors at any tme,

A vacancy in any oifice by reason of death, sesignation, mability 1o act, disqualification, ae any other cause,

may at any tine be Glled &rhmw&dﬁmﬁuﬁﬂwﬁmﬁumhﬁyrnmo{ﬂmwnfbﬁmn

Officers of the Corporation shall, unbess otherwise provided by the Board of Diesetoes, each have such

powers and dutics as genemlly pertain 1o their sespective offices, a5 well as such
in these Bylaws, or may from time to time be specifically conferred or imposed

(8) The President shall be the chicf executive officer of the Coporation.

powress 2nd duties as may be ser forth
by the Board of Disectors,

(b) The Vice-President, if any, shall pesform the duties s required by the President as the Board of

Dizectors. Drarng any absence or incapacity of the President, the

Vice-Poesident shall be the acting chicf

executive officer of the Corporation, assuming the duses of the President ungl the President's sesumprion of

satze ar untl otherwise directed by the Board of Directors.

T NSRRI, S ———
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{c) The Teeasurer shall have the custody of all books of account and the funds and securities of the
Corpomation. He shall dishburse the funds of the Corpomtion in pavment of just demands against the
vouchers for such disbursements. He or she shall eender sn anaual report to the Board of Directors for the
benefit of sharchalders concemning the fnmnees of the Corporation. The Treasurer shall perfoom such other
duties 25 are incidental to his or her office and such ns are requited by the Prosident or the Board of
Diirectors. The Trensuree shall hold ofice at the pleasuee of the Hoard,

(d) The Secretasy shall bive cuatody of the seal of dhe Corporstion: shall conduct such comeapondence on
behalf of the Corporation as shall be required by the Presidens; and shall discharge such addiinnal duties
mmmﬁmaumhtmqﬁndbpﬂmeﬁdmtmduerdoFDm The Secretary shall isgue all
notices moguired fotﬂiebddjngnfmuﬁnglofthnﬂoudofﬂirﬁmﬂlndafﬂurﬂm&dcu;dﬂﬂ kesp
minates of all mectings of sharsholders; shall perform such addidonal datiss as see incdenml to the
Secretary's affice; and shall held offics 4t the Pleasuse of the Board,

(&) The Assistant Secretaies and the Assimtane Treasavers, if any, in general, shall pecfomn sueh duties as

shall be assigned to them by the Secretary oe Treasurer, respectively, oz by the President or the Board of
Directoss.

Section 6 = Surcties and Bonds;

In case the Board of Dirccraes shall so teqpuire, any officer, employee o agent of the Cospatation ghall
execute 1w the Corpostion 2 bond i sueh sum, nnd with such surety or sureties a5 the Board of Direciors may direer,
conditioned upon the fithful pesformance of his or her duties o the Corporation, inchuding responsibiliey e
negligence and for the accounting for all property, funds or securities of the Corpomtion which may come inte his or
her hands.

Seotion 7 - Shares of Othes G .

Wheaever the Cotpomation is the halder of shares of any other corpomton, any sight or power of the
Corporation as such sharelolder (ncluding the attendance, acting and votisg st sharehalders" meetings and execotion
of waivers, consents, proxies or other instruments) tray be exercised on behalf of the Corparmtion by the President or
guch other person as the Board of Dicectors may suthasize.,

nem;ummm“m“wmmmbeﬁudmd determined by the Boad of
Digectors. Any payments made to an officer of the Corpazation such as a salary, cotnmission, bomus, interest, o rent,
ar entertainment np:ni.eiutunqdh}hhﬂmbu.uﬁ:hululbtiﬁnﬂﬂuudiuwhdemhpmuldzdm&hlc
ExpenEe pursuant 1o the Inteinal Revenue Code of 1986, a5 amended, a3 applicable to the U5, Virgin Islands, shall be
reirebarsed by such officer of the Corporation to the fall extent of such disalloeance, It shall be the duty of the
Directers, a3 3 Boad, o enforce payment of each such smount disallowed, In: Liew of payment by the officer, sabject
to the determination of the directars, proportionate amounts may be withheld from future compensation paymcnty
until the amount owed to the Comomtion has been tecovered,

ABTICLE ¥V - SHARES OF STOCK
{8) The certificates representing shares of the Corpembion shall be in sueh fonn as shall be adopted by the

Board of Diseetors, and shall be numbered and registercdd in the order issued. They shall bear the holder's
name and the number of shares, and shall be signed by (1) the Chalrman of the Board or the President, and
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() the Secrerary ar Trcasurer, or any Assistant Secretazy or Assismnt Tressurer, and shall bear the COpOTaLe

(b) Mo conificat= representing shares shall be issued untl the fill amount of consideration therafor has heen
peid, &xcept as atherwise pemmitied by law,

liguidating dismibutions, in proportion o the Factional holdings; or it may sutharize the payment in cash of
the &ir value of fractions of 2 share 23 of the time when those entied 1o pecsive sueh fractians ame
detezinined; of it may authorize the issuance, subject to such conditions as may be permitted by law, of scrip
in segriered or bearer form over the signarice of an officer or agent of the Cosporatian, exchangeable a5
thezein provided for full shares, but guch serips shall ot endtle the holder w any rights of a shareholder,
except 38 therein provided.

Siection 2 = Lost of Destroyed Certificatos:

The holder of any certificate representing shares of the Corporation shall immediately notify the Composation
of any loss ae destruction of the cenificats representing the same. The Corporation may issue 3 new cerificsre in the
place of any certificate thercenfore ksued by it, alleged to have been last or destroyed.  On production of such
evidence of loss or destruction as the Board of Directors in i digeretion may require, the Board of Directors may

Section 3 = Transfer of Shares:

(8) Temnsfers of shares of the Corporation shall be made on the share records of the Corparation ouly by the
thdﬂﬂflhErE:ﬂrdﬂEmu{,iupmnorbf B2 or her duly authorized attocney, wpon samender of the
certificate or cesdBestes representing such ghates, with an sssignment or porwer of trarsfer endassed thereon
u:drlhmﬂﬂmv.riﬂ:,duh-ummd,wﬂqsu:hprmiu{ﬁmnu.ﬂrmﬂd:}-nfﬂwsignmandnfmﬂmifm
mfermdd&'pirmmmfmﬁermu:hmmhn O it8 apents may require.

{b) The Corporation shall be entided o et the halder of tecord of any share of shares as the absolure
muthuunfforﬂpmnnd,:mdin@;uhﬂumb:b-nuudm:cmgnh:qnykp].qimhkmuﬂau
daim to or interest in, such share or shares on the past of any ather person, whether e aot it shall have

(£} Mo sharcholder shall sedl, comvey, asign or otherwise mansfes any of his or her shases of sock without
ﬁmnﬁeﬁngd:ummﬁa&rpuuﬁmuﬂwhmpn‘mn:m the sharcholdes i willing to dhepose of
the same; and the Comoration shall have thirty (300 days within which s accept same; the Corpotation shall
notify the sharcholder of its election in wiiting. 1F accepted by the Corposstion, the shareholder shall
promptly assign the shares of stock 1o the Corparation, and the Corporation shall prompily pay theeefor.  If
the Corporation rejects the offes, then the shareholder shall offer the stock to the remaining sharsholders
under the same terms a5 offered to the Corporation, mdtbemhﬁqshnthulﬂenthnﬂhulﬁrry{iﬂj
dayr within which to collectively or individually nccept same in writng, If the remaining sharcheldess reject
the offer, then the shaseholder shall have the sight to sell the siock at the same or goeates price than that at
which it was effered to the Comporation. If the sharchalder shall desire to sell the stock at 1 lesser price than
thar ogginally quoted to the Corporation, the shareholder must then fepeat the process of offering same for
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sale to the Cosporation and the shareholders i neen. In o event shall the shascholder sell his ar her stock at
# lesser price than that st which ke or she offered the same 1o the Comporation. Shares of stock in this

Mo shuebn]dcrlhﬂpladgcutulhwﬂ&riud:bmdnm any of his or her shares of stock without fiese
obumining the written consent of 3 majority of the disinterested members of the Beard of Dircctors of the
Corporation.

Section 4 = Record Date:

In1i=1.=ofclmingﬁ:shar:mrdluﬁhcctmmn:iw,meﬂmofmmmmyﬁx. in advance, & dars not
exceeding Gfty (50) days, nar fewer than {10} days, a8 the record date for the determination of sharcholders entided w
Teceive natice of, oF to vete gy, any mesting of sharcholders, oc to consent m any proposal withour a mesting, e for
the purpose of determining the shasehalders entitled to receive payment of any dividends, or allorment of any nights,
ot foc the parpose of sny other aevon, If mo record dite fixed, the record date for the detesmination of
shareholders entitled 10 nodes of or to voue ntamuﬂrgnflhﬂmhoﬁmmbeirﬂudmufbmmm&y
mtpm:ndjngdu:dnymmmuuduitgimm,fnnnaﬁuhgmrhcdnymm:htmc:&ugi;hdd,:mqu
that the record date for determining the eligibility of sharcs 1o be voued on a1 any clection for directoms, shall be no
feweer than 20 days next preceding such dmﬁmofdmnﬁumddmfwdmﬂmElhnmhnHm fior any
other purpase shall be at the close of buginess on the day on which the resolution of the Directors relating therets is
adopied.  When a determinarion of sharcholders of record cntitled to notice of or 10 etz at any meeting of

thareholdets has been made as peavided for herein, such determination shall apply to any adjourmment thereof unless
the Diircctors fix o new record date for the adiougned moeting.

ARTICLE V] - DIVIDENDS

Subject 10 applicable lnw, dividends may be declared and prid out of any fends avalable tharefor, 5 often, in
such amounts, and at such time or times a8 the Board of Dizectars may determi

ARTICLE VII - FISCAL YEAR

'Iheﬂt:n]yu:u[dwﬂmpﬂuﬁm!hﬂlb:Euﬂ.h]lduﬂmndnfrimmu&mﬁm!mﬁmt,tuhjunm

Applicable lnw.
ARTICLE ¥IIl - CORPORATE SEAL
Section 1= Seal:

The Cospersts seal shall be in such Eﬂﬂ.‘nudnﬂbclpprm'cdﬁﬂmmwhwhyr}m Board of Directors,
m:ﬂowdnfbimtlunnu}'uthuﬂumcwmmdnpﬂut seals and provids for the custody thereof,

Whenever the Comporation is wgdmdmphmiuumpmawmwndmiuhuberut‘ﬁ.dzntmmm

the requirements of sy law, rule o regulation celating to @ comporate seal to impress, affix or repeoduce a facsimile
theseof adjacent 1o the signamee of the sutharized officer,

SONY_GM_D0013503

R - - - FirstBankPRO00666

EFTA_00124146

EFTA01269350



ARTICLE [X - AMENDMENTS
Sestion 1= By Sharcholders:

All Bylwas of the Corporation shall be subject mﬂmﬁmorrapukuﬂwBﬁawmrbcwdc,hrm
affirmative vote of sharcholders holding of record in the aggregate at least & majority of the ouistanding shaces
entitled to vote in the eleetion of Dirsctors at any asnual or special meeting of shaseholders, provided thar the notice
mw&vuofmﬁc:n{mﬁnttﬁngdnﬂhmmmimdmmfmﬂiiﬂI'ulllh.:r:inlile[!wpuaduhmnhmt

Section 2~ By Directors:

The Board of Directors shall have power 1o make, #dopt or amend Byloas of the Corporatian, encept that
the Board of Directors shall hawe 0o power effectively 1o change the quorsm for mestings of shareholders or of the
Bosrd of Directors, or 1o eHectively change any provisions of the Bylaws with respect o the rermowal of directors o¢
the filing of vacancies in the Board resulting frotn removal by the sharcholders; provided, however, thar ihe
shazeholders entifed 1o vote with respect thereio as in this Amicle IX above-provided may slter, smend o repeal
Bylvos made by the Board of Directors by 2 majority vaue of the shasshalders, If any Byluw cegulating an impendling
elestion of Directors & adopted by the Board of Directors, that effectively amends or repeals a regulation concaming
the method, notice, quarum necessary or otherwise subsrantally affecting the means for condeeting an impending
election of the Boasd of Directors, there shall be ser foeth in the notice of the nest meeting of sharsholders for the
election of Directoss, the Bylaw so made and adopted together with 1 consise staterment of the changes made.

ARTICLE X - INDEMMNITY

An}fptHMWthunrilaplir}‘millhmmndmbcmd:upuﬁywin}r&mlrﬂud, pending or
completed action, suir or proceeding, whether eivil, criminal, administrative ar invesngative (other than an Action by
orin ﬂ:etidttﬂfthtEntpontiun}bymwnufﬂnﬁdﬂ:ﬂhenr:h:handi:ﬁu!u:,bﬂibt:,qnphpu:mlw
of the Corporadon, or is mwmhﬁ;uﬂmmm{m&mﬁmﬂtﬁmnoﬁ:ﬂ,w}wu ot agent of
another corporation, partnership, jolnt venture, st or other enterprise, may be indensnified by the Corporation
against expenses (including attorneys’ faes), fudgraents, fines and smounts paid in setdement actually and ressonably
incureed by him or her in conacction with much action, svit or peoceeding if he or she acted in good fith and in a
mannee he ae she masonably believed 1a be in or net opposed ter the best intereses of the Cospomtion, and with
respect to any criminal action or proceeding, he or she had no rexsonable cause to belisve his or her conduer was
unlawful.

The termination of any action, suit or proceeding by jodgment, ordes, serdement, eoavictios, or upon & plea
of niolo contendere or ity equivalent, shall not, of imelf, create 2 peesumption thar the person did not act in good Faith
and in & manner which he or she ressonably belicved to be in or pot opposed to the best interests of the Corporation,

and with regpect to any criminal acticn o proceeding, had reasonable cause to belisve that his or her conduct was
unlawful.

Any indemnification under the foregoing provisioas shall be made by the Corposation only as suthorized in
the specific case upon & determination that inderenificstion of a directon, officer, cmployee or agent is proger in the
circumstances becsuse he or she had met the applicable stndard of conduct set focth above, Such determinaton
shall be made by the Board of Diccctoss by a majozity vate of & quorum sonsisting of Directors who were not pacties
to such action, suit or proceedings, or if such a quorum is not obtinable, or even if obtainable and the guomsm of
disinterested Disectors so directs, by independent legal counsel in A Weitten opinion, or by the shareholders.

Expmtuinmmdindcfm:hngtchﬂmcﬁmimhcﬁm,n&tﬂrpmdhgmfbemidhyth:ﬁmpundm

in advance of the final disposition of such action, suit or procecding as authorized by the Board of Directors in the
specific ease uper receipt of 40 undertaling by or on behalf of the Directar, officer, employen or agent 1o repay such

10
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mnumuﬂmiuh:llullﬁtmdybedmundmdzhthcorihis:midqdmh:hd:m!iﬁdbydnCupqmﬁnnu
herein authorized.

The indemnification hercin provided by this Section shall not be deemed exchusive of any other rights
dﬁmmmmhﬁmmmmmumnf:mﬂmwmw
ﬁmmdﬁmmmhﬁnmammh&amdﬁdﬂw and a3 to action in another
upﬂ]ﬂﬂ!hﬂﬁgtﬂhﬂfh.ﬂlfﬂﬂﬂﬁﬂ;ﬂnrmtmmﬁohmwhlmm
mhumq;mtnd:hﬂ]iunmhnbmnﬁlnf&:hﬂgtﬂmﬁumd:&nhkﬂﬁuudwﬁm

The Cosporation may purchase and maintain insumnce on behalf of any person who is or was a directes,
uﬁmmghquqmtdﬁgﬂmhmhmmmhgudumdduwmiﬁnnDim.-mr_
Officer, Employes or Agent of sanother corporation, parmezship, joint venture, trust or other enterpise apainst any
E:h't!i:ymnrnd:pinstlu’mndhunmdhrhinwhuinuqndmupn:iryuraﬁh;mmfhkurhumum
whether or not the Corpormation would have the power to indemnify him ar her against such liability under the
provisions above set forth,

meﬂﬁuﬁﬂ%mm%wum‘mmhdd&nmmmw
cofporation, sny constituent corporation (inchuding any constiruent of 1 constiment) absorbed in o consobidation or
merger which, if its separate existence mmmmmﬂmmmm@mwmw
officers, and cmployees or agents, mdwmrpmﬂcharmabinmt.ﬂﬁmﬂmphﬁ:mhmmfm
mmmmhwhmwmﬂuhmurmmmﬁmn-diracm-.offm,
w«wﬂm:mmm,bhlm trest of other enterprise, shall stand in the same
p-usin'mmd:&:prﬂﬁﬂmufﬂﬁlhmmmnpﬂm&emﬂ&qumﬁhgmmﬁonsb:udnmtd
bave with cespect to auch constituent corporation if its separate existence had continued.

except that in eny case where there is no disinterested majosity of the Board svaitable, the amount shall be
wwmmwmﬁ:muﬁﬁgmuﬂuammmm

Adopted this 21% day of Movemnber, 2011 at the meeting of the Incorparatos,

Erika A, Eﬁ@pﬂry Chairman

%ﬁql&mm Temporary Sectetary

Brett Geary, Tem Tre

'I'l'lneammtal'imlnm'tt;tnwhkhmruﬁmwﬂhm:mghcmﬂdduﬂbuﬁ::dhyth&hrdnf
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Corporate Resoclution

tundersigned Secredary, hereby certfy to FirstBank, that at a meating of the Board of Directors of _Mautilug, Ing,

("Corporetien”)

moration srganized and existing under the laws of LS, Virgin lslands

called and duly held cn the 5 day of April . 2012 the following Resolutions were duly adopted, and that the

Resoiutions have boan entared mnhammmdmu&mmhmhmﬁmMEMmdmm‘whhl
vand affect,

OLVED:

The Officers of Corparation, or any one or maore of tham, are hereby authorized o open a bank sscount or accounts fram time to time with
FirstBank and its subsidiaries and afilates (each being harsinafter refamed 1o s “Bank”) for and in the name of Corparation with such titte
or fitles as he of they may desiognale,

The _President Secretary

(ind cante by Titse persanls) dithoreed, e.g., Presicen, | reaswer, Ecokkaeper, o1,

of Corparation, signing _singly

iFor purposs of sigaing RemE, INGkae 8.9., BRGly, By o, ein |

and thelr successors and any other person herenafier authorized by any means to sign on bahall of Carparation (*Authorized Persons))
sre hereby authorized 1o sign, by hand or by facsimile (including, bul not Bmited 1o, computer generaied) signature(s), checks, drafis,
#xceptances and ofher instruments (hersinafter each collectively referred o as *Mem{s)’). Motwithstanding the above, any Authorized
Person s authorized singly to: (1) Initiale Automated Clearing Housa ("AGH") debils without & signature: (2) initiate payments by usa of
Depository Transfer Checks ("DTCT) without & signature ather than the name of Carporation printed on the OTC; or {3) give instructions, by
means cther than the signing of an Hem, with respect io any account transaction, incheding, but not limited 1o, the paymeni, transfer or
withdrawal of funds by wire, computer or other elecironic means, or alhersise, or of money, credits, items or proparty at any lime held by
Bank for account of Corporaton (Instructions™),

Bank is hereby sulhorized to honor and pay llems, whether signed by hand or by facsimils (inciuding, but not limited 1o, computer
generated) signature(s) i the actual gr purpcried facsimile signatures(s), regardiess of how or by wham affived, resambles the spacimeana
filed with Bank by Corporaion and other orders, DTCs, ACHS, and Instructisng, given singly by ary Authorized Parson, Bank is further
suthorized to hanor and pay DTCs, ACHs, Instnuctions, and other orders given singly by any Authorized Person, including such as rary
bring about of increase an overdraRl and such as may be payable 1o or for the beneft of any Authorized Person or other Cfficer or

emplayes individually, wihaut inquiry as 1o the drsumstances of the issuance or the disposition of the oroceeds thereo? and without limét as
1o amaunt.

Bank i3 hereby authorized to sccept for deposit, for cred, or for collection, or otherwise, fems endorsed by any person or by stamp o

other impression in the name of Corporation witheut inguiry as to the croumstances of the endorsamant o any lack af andorsament or the
cisposition of the proceseds,

Thie _President
[ingicais by 1108 perionis) suatorized i 2P Loans, ACrancos. BiC_ 0.0, FRGHAL Vios Presioen TS, #i5.]

of Corporation, signing _ singly

(ficales Fow Moles, Biz. 8% o b= Sgned. 0.0, Sgly, dny ten, o)

arg heneby authorized to effact lcans and advances and obtain credit at ary firme for Corporation from Bank (and guaranies on behalf of
Carporation the obligations of others to Bank), secured or unsecursd, and for such loans and advances and credit and guarsnees 1n
make, execute and defiver promissory noles and cther writlan obligations or evidence of indebledness of Comporation, applications for
letters of credit, instruments of guarantse and indemnity and any Bgresments or underiakings. general or specific, with respect to any of
the foregoing. and as security for the peyment of loans, advances, indebtadness, guarantees and labilies of, or credit givan to,
Corporation or others to pledge, hypothecate, martgage, assign, Iransfer, grant llens and security nerests in, giva rghts with respact to,
endorse and dellver property of any descripbon, marurpaw.mwmmammumdwwmwmmmw
Corporation, and 1o execute morsspes, den-mﬁuwmmudwﬁmnmwwmmwm
attomey and olhier agreements o instrursents which may be necessary or desirable in connection therewith: and also 1o sell to, or discount
with Bank, commercial paper, bills receivable, accounts recaivable, stocks, bonds or any other securities or property at any tima held by

cesposition of any proparty or interest therein or evidence thereof belonging 1o Comoration and &l any time in the hands of Bank, whether
as collateral or otharwise; and to execute and deliver such other agreements, instruments and documnents and ta do such other acts and
things as may be necessary of desiable or required by Bank in conngction with eny of the forageing and Bank is harsby autharized to
hone, accert and exacute any of the transaclions described above,

All loans, discounts and advances heretofore obtained on behalf of Corporation and all notas and olher obligations or evidences thereof of
Comporation heid by Bank are hereby aparoved, ratified, and confirmed.

Comporation doss hereby give lo Bank a continuing llen for the amount of any and a1 Eabilities and cbiigations of Corporation to Bank and
claims of every nature and description of Bank against Carporation, whether now saisting or bereafter incurred, originally contractad with
Bank andior with another or ethers and mnrhammmmwlmmmwmmrwnanh whether confracted by Corporation
alone or jintty andior severally with ancther or athers, absolute or contingant, secured of unsscured, matured or unmatured upon any and
all maneys, securities and any and all ciher property of Comporation and the proceeds thereof. now o hereafier actually oF construciively
held or received by o in transit in any matiar to or from Bank, its cormespondents or agents from or for Comporation, whether for
safekesping, custody, pledge, transmission, colleclion or otherwise coming into the possession of Bank in any way. Bank shall giso have a
right of set-off for the amount of the obligations, and Bank may a1 any time or times and without notice apply Corporalion’s deposits

eral or special), Corporation's credits with Bank, or Corporation's claims against Bank, or any parts thereof, 1o such obligations and in

(gen
such amounts as Bank may edec!, although said obligations may be contingent ar unmatured and whether any collateral therefons is
deamed adequate or nol

In case m'mmq:himwtm,wmuhtmaurt'amrtummawlldmmmn.mumdmydﬂw
authorflies herain contained Bank mey bul Aeed nat recognize nor give any affect 1o any nofice from any Officer, or from any othar person,

purporting to cancel. restrict or change any of said authorlies, or the exercise thareof, unless Bank is required o do o0 by the judarnent,
decrea or order of a gourt having jurisdiction of the subject matter and of the parties 1o such conflicting cleims or disputes.

ek iirgin ipgnds B o Division of FiestBland: Puedo Rico
THOGR
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