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1First ) Customer Due anfgeﬁ-i:e for Business - Entities

Existing Account Number

O |

Client Infarmation
Business or Entity nama:
Laurel Ing.

Employer Identification or Social Security Number

. T — GE-07788TT |
DB A Name {if applicabie): Saocial Security Number (¥ aprlicablel — —
Physical Address: T Walling Address: — - J

Red Hook Quaner B3 6100 Red Hook Quarter B3

StTnomas VIOOBO2 & Thomas usviooeoz —

Business/Entity Description

Type of Business: Helding Comp. Mot doing Bus.

_ ONAKCS: 561110 _ Annual Sales: .
Date Eatablished: 11222041 Mumber of Employess: 0 Number of Offices: 1
[ oaa [ Corparation . [] manprofit Corparation [ Partnership
Type of Ent g s:ﬂmw Ageney O Unincomucated Association or Ently [ Limiad Lisbiity Campany
T

I:l Parmll [ Qpﬁrmml [ Trust i ] ATM Machine [ Escrow
[ investmant [ Other; - -

- Manthly Transactions:

! Transad jons Ot.19 [E11-20 L[] 21 oemoee
B Tatal Amount O s1-ss5000 [ %8001 - 525,000 [ 225001 o more
' " w— O Cash O Payod  [E Account Transters acH [Ecwmas [ ros !
| | & Eectronic Trarsfers [ Othar: e —
| | Transactions Ot-10 & 1-20 [ 21ermore
| — Total Amount O s1-s5000 [0 35,001 - 525,000 ] 525,001 0 mome. o '
[ Cash Payrol hecks
Transaction Type D COraymll B Account Transfers BElach Ho O ros |
I S L] Blecironic Transters  [] Other: S i
‘ [ ] international Transactions — Wire Transfers & 4 =
_ [ incoming Transfers _ (] outgoing Transters —
O Daity [ wesicy [ montnty. O oaiy O Wiy O manthiy

Transactions [J1-10 [ 11-20 O 21-50 [ 51cemore.  [Transactions [J1-10 [ 11=20 O 21-% [ % ormome
Total Amount [] s1-s25000 [ s2s001 -ss00000 [ sseo001 0 meee. (Total Amount [ 51-825000 [ 525,001 - 3500000 | J8500,001 & mane.

| p— - - —

Initial Deposit and Crigin of Funds

Initial Deposit:  $1.000.00 Origin of Funds: chatk
If the initial deposi is greaber than $500,000; indicate the source of wealth;

| = e angww i yes o of leas! one of S bilpwdng, the ciond wil be considarsd high mek snd v scfion 1t nesdad ag esfabdah it the Due Diigence Checidel.
{Gaacance For Incfvigiusds or Eniftias Consldeved a5 High Risic
= [Tihe anseeric O, E, or F is pes, Me sutovizstion fem e Complance Depariment. 854 Division /s reguined Yos Neg
I8 thie MAICS sslectsd high fisk? O
Dioes the business have a private ATM machine on ske” n] =g
Is the business a nonprof® coganization? o E/ |
18 this business & political ComMINes of GREANEton T a =
Is the: business related bo an officer of a foreign government? Indicste the typs of relationship: O L
] =

moo@E»

Ia the Busineds engaged in activities related ie inbemes gambling

Varification System- For use only a5 Contingency Plan If CHEXSYSTEM was called
' Mame of the Representative who attended your calk:
Rasponsa to Employaer Identification or Social Sscurity: Yoar: State: Other;
Resporse an Indusiry Behavior:
Account QOpening Auhoriza

| ] Denied
i ..
1IN £ sl
Comments, if applicable: Bank
- 5 & LEGAI HEM}

" " F\ \ TaLLE .y
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ad Business Accounts
Virgin Isfands

Business Infarmation
Account Title ("Depesitor~): LAUREL, INC

Account Mumber:
5.5 TINEIN:

Mailing Address: §100 RED HOO® QTR B3

Physical Address: RED HOOK PLAZA OTR B3

ST THOMAS, V| 00802-0000

ST THOMAS, Wi 00802-0000
Business Telephone 8 [340)775-2028 Business Fax 2

internet/Website Address:
Line of Business: Office Administrative Se MAICS Code: 561110 Dale Established: 11/20/2011

Annual Sales: $0.00 Mbr. of Offices/Branches: 1 Mbr. of Employeas: 1
] Own [] Lease RESSRSAIET] Advertisement [ Cument Client [ Other

Contact Person Mame & Tille -

Contast Person Telephone 2

[ Scle Progrietorship [ Partnership [ Corporstion [ Man-Frefi OWr LS [Jother COM

[ commereial Statement SV Commercial Pacshook Savings
] Commarcial DRA Statemant S Govermiment Pessbock Savings
| Commercial Maximizer SV Gertificate of Deposit

] Commercial DBA Maximass SV
zied Signer (Complete the following Infarmation for each authorized

Author

Autharized Signer Mame: JEFFREY EPSTEIN
Physical (Home) Address:  LITTLE 5T JAMES ISLAND

Oecupation:  FINANCIAL CONSULTANT

Personal Malling Address: 6100 RED HOOK GTRS STE B3
ST THOMAS, V1 D0BD2-0000

ST THOMAS, V)| 00B02-1344

Sodal Dt of Birth: Piace irth: i
— of Birth Citizen of,
Home Telaphone Mumber: | Business Telephone Number: | Mebile Murnber: Email Address:
(0T E-B100 (BT TS-2525 JEERENNE-‘.W’GLG‘M.NET
el | Photo Idenlifcation Type & Mumbar: Identification Expiraticn Diate:
PASSPORT-207T320604 101072012

' BWW:

OFACIPLE i [ Yes[] No, explain why:

Tmﬂvmiwhwwwﬂﬂﬂmew has been designated as a depositony of the depositor and that It has resiewed the information contained
in this Client Informafion Sheel (KYC)and finds it accurate on this date. The Deposiior has recsived and agrees io the Terms and Agresmenks for
Commercial Accounts and Rates and Feas Scheduba currently in effeed and as may be amended for the type of account and services |t has selected.
| Under penaities of perury, he Depositor cerfifies Bat (1) The number shown on fis form is e comect b iden@icaion number and (2) that the

Depositor is not subject io backup withholding elther bacause: (8) il has ot been notified by the Inermal Revenue service (IRS) that it is subject o
withhiolding as a result of failure o report all inderest or dividends, or (b} that the IRS has notifisd the Depositor that i is no longar subject o backup

withhoiding or it s exesmpt fom backup withnolding. (3) the Deposiion is & U.5. enlity. (Cross out subpart Z(a) if it is not true. If Statement 3 is not
truse, cross out and complete an appropriate Form W-8)

[ other: COMMERCIAL CHECKING A

The intarnal Revenue Service does not require your consant to any provision of this documant othar than the Certification required to avaid
backup withholding.

Credits: | Mo.of Transactions: [J 0-10 0 1-20 O 21-50 0 Cther: 6- 10
' Total Amount ($): [J $0-55000 [0 $5001-$15000 [ $15001 - $50,000 [ Other: $1001 - $5000
Type: [ Cash [ Checks [0 Account Transfers [0 we Transters  [] POS
O Payol [ DirectDeposit ] Manager's ChecksMonay Orders  [] ACH [0 other CASH
Debits: | Mo. of Transactions: [J 0-10 O1-20 O 21-50 O Other: 6 - 10
Totsl Amount (5): L] 5055000 L1 §5.001-515000 ] $15,001 T
Type: E cash [ Checks O &ccount Transsers O Bank

L] Manager's ChecksMoney Orders [ |
7. Related Ac A i

| Current [ Yes DH& Account # Current [J Yes [ Ne
Aceouri Title: Account Tite: CERTIFIED Td BE A TRUE ANIN

Financial insttution: Friiial Bl il EXACT COoMY OF THE ETCTNAL

RAZITEN 30003 185

Frgtack iy i3 & Doisiny of Frsilian Pusve Raes
K- 23T
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B. Additional Authao

Authorized Signer Name: DARREN INDVKE
Phiysical (Home) Address: 2 KEAN CT

LIVINGSTOM, NJ 07030-4234

Cceupaion:  ATTORNEY
Parsonal Mailing Address:

] Placa ol Bath:

OFACIPLE

Authorized Signer Name;
Physical (Home) Address:

Qecupation:
Personal Mailing Address:

Social Sacurity Number 1 Date of Birth:

Home Telephone Number |mm1umw |

TW“—

Email Address:

Wel| Photo Menbfication Type & Mumber:

idenkheation Expirason Dabe:

« explain why:

0] chExsvsTems

i [ ves [ No, explain why:

Authorized Sigrer Mama:
Physical (Home) Address:

Cccupation:
Perscnal Mailing Address:

Socal Secusily Number [ Date of Birth: Place of Birth:
Home Telephone Mumber: | Business Telaphone Number | Fa PlurEe | Miohie Number: Emai Andress: |

par Photo identification Type & Mumber: Identification Expiration Dete:

O E _ , exgplain why:
0 5521 e __ iDRespenes;
| oFacirre | O EAREE iEeiEEl (] ves ] No, explain why:

| s _ E—
Authorized Sigrer Mame: Chfforsemioes |
Physical (Home) Address: Oocupation:

Personal Mailing Address:
Social Security Numbar; Date of Birth: Place of Birn; | Citenoh.
Homa Telophors Mumber: | Business Talephona Mumber: Mabile Mumbsar: Ernail Address:
1| Pheto identification Type & Number: Idantification Expiration Diabe:

J Meachant Card Senvices
Cradit Card
Crverdraft Ling

1 Line of Credit

MAZITED LOCOE 1.8
MHMESLOT P -pasen
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Business Verification Results —, ~ Page 1 of 2

-

Business Verification Results for Cypress, Inc

RESULTS SUMMARY
OFAC CHECK: PASSED
IDV RESPONSE: OVERRIDE |

EIM: FAILE J
Input EIN: l

NAME MATCH: PASSED
Input Nama: Cypress, Inc

ADDRESS MATCH: FAILED
Input Address: Red Hook Quarter b3 5t Thomas VI 00802
Dif, Info: 9100 HAVEMSIGHT SAINT THOMAS UNIT 5T THOMAS V1 00802

Dif. Info: 9100 HAVENSIGHT PORT OF SALE ST THOMAS VI 00802
Dif. Info: PO BOX 6347 ST THOMAS VI 00804

Alternative Verifications

| PHONE MATCH:
|ﬂ:u1: Phone: No verification data given

Additional Actions taken:

t- Hote - Please confirm the EIN.

Override Comments:

On 05/07/12 at 03:12:22 Madelin Colon hdded: Cleared - Other
(type in reason)Client has provided the Ss4 dated 12/15/2011
and the Articles of Incorporation. Client previcsu address
was verified and the addressg previously used was the lecation
before relocating to Red Hook.

!Tmunt Status: oeenen ]

Erint This Page - Close
IMPORTANT INFORMATION FOR CONSUMER REPORT & IDENTITY VERIFICATION SERVICES
This consumer/business data is being furnished In connection with & fransaction initiated by the consumer, and / or In aceordancd ]

hrtps:xfpmdummpemm.mmrmwmurﬂmRmmul.dn?mudﬁﬁm&mﬁm... sfro1z !
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Business Verification Rf.mlts_,—-\
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QualiFile (NAC) = Page 1 of |

IMPORTANT INFORMATION FOR CONSUMER REPORT & IDENTITY VERIFICATION SERVICES

This consumer/business data is being furnished in connection with & transactian initiated by the consumer, and J or in accordance
wmmmﬂtmimmurwwm,mmnmmnmmumlﬂml‘nruﬂuﬂuhﬂuﬂﬂlrm
Rﬂﬂnfﬁhﬂhﬂ[%nfﬂﬁmm%!ﬂtyhﬁ[ﬂﬂlj;msbﬁuuﬂdlnwuwﬂjnnwﬂrmuﬂrtvhummrw
under the FORA. The deta contained in this repart may be viewed or printed for no other purpese. Information returmed in

fmuuwhnmmmmmuvwwmﬂdlnManMglmpmﬁﬁmmdmt
prescreen’,

Business Information Response

Business Information (As Entered)
Laursl inc
Fod Tax ID: 68-0778477

Red Hook Quarter B3
5t Thomas, Vi 00802

Non FCRA
Identification Information

Federal Tax |d & Business Mame Match : Mo

ChexSystems® History
Mo Closures Found
Mo Purchased Debt Found
Mo Previous Inquiries Found

Inguiry 1D
418026871

Reference Detail
Transaction Tracking ID: 1336421008881 21 BE: LCAPIOIP_T1:
Print This Paga - Close

hitps://production.penleyine. com/penley/secure/chexSystemsBusinessReport.do?reportType... /72012 |

Bank
RECORDS & LEGAL REGUIREMENTS
CERTIFIED T BE A TRUE AND
EXACT COPY OF THE ORIGINAL
C " kA SDNY_GM_DO013504
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Y

Customer Due Diligence For Additional
Signers on Individual Accounts or Authorized
Signatures on Business Entities Accounts

&

Account Number which is attached to the Signer

| Mame:  Jaffrey Inifial: _  Last Mamec epstEin - 1
Date of Birth: 12001953 Place of Birth: WY — e Epolal Security
| Citizanship: US o —— HomePhone: 340-TTS-B100  Other _ N
Physical Address: Mailing Address:
Litle Saint Jameslsland G100 Fiad Hook Quarters B3 S —
StThomssWiopeoe =~ _ 5t Thomas, Vi 00802 ———
| Place of Employment: Financial Trust Company S —  Employment Address: =~ 00 _l

Occupation: F i t _ . R 8100 Red Hook Quarters B3
Work Phona: . St Thomas ViOOBO2 =~~~ —
Email: a ) - . _

Relation -'_l.ﬂmmTIiul: pregident

D Type [ Expiration MU0OYYYY)
...... _ . usa = T Tomeemz
D1/202015

Recurrant Source: B ownBusitess [ Private [ Govemmant O other, spacify:

. !MumumhﬁmCu‘mlW«mmm.mMﬂhmh

igh s arkd further scfion s nesded aF astabich i the Dus Diigence
Chackis-Guidence For b or Emilies Considersd ag High Risk.

= Kithe answer o C is pes e authovization fom the Compliance Dapartment-B54 Davision & requind Yas Nao
A Indicats wheiher the client is & nonresident alien: (MAICS £100000) B - — O ©H
B. Indicate whether the client & a resident alian: MAICS #200000) . D E
C.  Indicate whether the client is retaled to an officer of & forsign govemmest and document the type of redationship: D E

(NARCS #400000)

Hame of the Representative who attended your call: .
Response to Social Securlty: Year: Siate: ) Cther:
Responte on Indusiry Behaviar:

| Response on D

Signatura [N

| Comments, if applicakbie:

| Intervigwed by:

a—_ —
RS- 13061111
CONFIDENTIAL C N F I D E N FirstBankPRO0OOT S5

SONY_GM_000135892

EFTA_00124235
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N “
Bank Customer Due Diligence For Additional
| Signers on Individual Accounts or Authorized
Signatures on Business Entities Accounts

Existing Account Number [ mmntfﬁmurmign is attached to the 3@.-._“_ ]

Autharize

Narme:  Jeffrey —  Imbal  LestMame: epsfeln S |
Cate of Birth: 172001953 . Place of Birth: NY R iaIS-c:uH-‘l'y- ]
Citizanship: U5 . — Hthnm:__ Othar: e
Physical Address: Maliing —
Litle Saint James island - . 8100 Red Hook Quarters B3 _ .
5t Thomas, V1 008032 o ) Si. Thomas, ViO0BOZ o
HmMEmpluy‘minL Fllynmleslcmnpany S Empioyment Address:
Occupation: Financial Consutant —_— e &100 Red Hook Guarters B3
Work Phone: 340-775-2525 St Thomas ViooBg2
Ermuail: na —
Relation Account Title:  praside et -

o _'_'Trp_e' o  Mumger Country Expiration (MUTOYYYY]
st [ 'F'a_m___ oA 10102012

Drivars Licanss

Recurrent Source: B ownBusiness [] Prvate [0 Govemment [0 Other, specity
Anmsal Income: L] $0.01-550.001 [ $50.001-5150000 ] $150,001- $250,000

= N antaer is yes for A and C of the fdowing goagicns, [he cend will be

consiclermd high risk and Evfrer aclion i neaded 2 sstsblsh it e Due Difgence
Chaciiis-Guwidance For individuals or Entiies Congacland 24 Migh Risk

Kihe ancwer fo C is yes. tven sulbarizstion fom fhe Compience Departten-D54 Divslon i reguied Yes  No

A Indicale whether the client is & noncesident alien: (NAICS #100000} - ) - ] &=

| B Incscate whether the dient s a resident alien: (MAICS #200000) § o o O &

C.  Indicate whether the cliend is relabed 1o an officer of & foreign govemment and decument the type of relationship: O H
[MAICS 400000

MHame of the Representative who attended your call: i )
Response o Social Security:  Year: ) State: _ Other:
Rasponse on Industry Behavior:
Response on ID; _

| Cammaents, if applicable:
m! — I -
1 _ﬁdﬂx},_{'_ feile. szdr.ﬂé@{ Tiewo

MNNE- 1061111
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k Customer Due Diligence For Additional
Ban Signers on Individual Accounts or Authorized

Signatures on Business Entities Accounts

Existing Ascount Number Agcount Number which Is attached to the Signer |

Authorized Signer Information

Mama:  Darren ) Initial: __ L LastMame: indyke
Date of Birth:  2/10/1965 Plicuof Birth: NY ) B . mialsemirr:_._l“:
Citizenship: USA o Home Phone: _Other: 000000 |
| Physical Address: Mailing Address:
| 2Feantt 0000000 ——— Same
Livingston, MJ 07038 . _— I S —— _
Place of Employment: Darren K, Indyke, PLLC - . _Employment .ldd.r;n-:

Ciocupation: A . e 301 East 85" Strest
Work Phone: o Ste. 10F —

Email: N ) Mew York, NY 10085 : _
Relation Account Title:  Secrefary _ . R — : o
T m Type T Country ' Expiration DOTYYY)

T oL T - N 4300014
2nl LUSA

Recurrent Source: O ownBusiness [E Private [ Govemment [] Othes, specity: )
Annual Insome: 50.01 - 350,001 [ $20,001 - 51 50,000 [E] $150.001- $250,000 [ ] Ower $280,000
3. Client Classification

+  ['ihe answer i5 yos for A snd  of e ioliwing guestions, the chant will be considensd figh risk and further action iz nesdad a8 asiabiish i the Due Diigence
Chechiist-Guidance For Infiidusis o Eniias Considemd 53 High Risi

ey

= It drigwetr o C iz yes, hen aulborization e ihe Complisnce Depaviment- 854 Dadsion is mquined, Yes No |
A Indicats whether he liest is & nansesident atian: [NAICS #100000) _ . o B8
B. Indicate whethar the cient i & resident alien: (NAKCS £200000) B O B |
C.  Indicate whether the client |s related 1o an officer of a foreign gowemmant and document the type of relationship: n =

TNAICE 24000009

| Name of the Representative who athended your call: -
Response to Social Security:  Year Seate: ) L Dtfiar:
| Responsa an Industry Behavior:

HMNMS-1308-1111
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Corp No. 581980

..__._.._,_..I;.u.’
{
[

J

SOVERNMENT OF
MMMﬂHMHﬂﬂ

CHARLOTTE AMALIE, ST. THOMAS, VI 00802

@mnmﬁmmm@

| 1, the undersigned, LIEUTEMANT GOVERNOR, DO hereby certifies that
LAVREL, INC.

Business Corparation

dﬁe?nﬂhﬂhﬁdlnwmuﬂmnﬂuumﬂ&n&ﬁfb} law, Articles of
Incorporasion, duly acknowledged.

WHEREFORE the persons named in said Antickes, and who bave signed the same, and their
SucCessors, are hereby declared to be from the Jate aforesaid, a Business Corporation by the name
i and for the purposes set forth in said Amicles, with the right of succession as therein stated.

Witness my hand and the scal of the Government of the
Virgin lslands of the United States; a2 Charlotte Amalie, St
Thomas, this 27th day of December, 2011,

ﬁf R FRANCIS

Liewtenamt Governor of the Virgin slands

e e
R EEEEEE——————————

SONY_GM_D0013595
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A IDAVIT RE NOT DOING BUSI s

I, Darren Indyke, being of lawful age and after having been duly sworn, state

1.

z,

5!‘

I am, and have been from the date of the filing of the Articles of

Incorporation, a copy of which is attached h Secre

ﬁmﬂl;;nc. (“the Company”). N A A
hereby confirm that the Company never did any business of

kind from the date of the filing ut}trhe Articles ufFInmrp:::lin:n i’

through the date of this statement and further state that the

E:ﬂm has no intention of doing any business in the foreseeable

I hmb}r further confirm that the Company was formed solely for the

purpose of holding certain real estate, and it is not intended E}::he

used for any type of business.

I hmby_furthr_er confirm that the Company will not do any business

of any kind prior to applying for and obtaining a United States

Virgin Islands Business License, a copy of which will be delivered to

the Bank.

The Company requires a bank account for the purpose of corporate

expenses,

I have personal knowledge of the facts herein stated.

Darren Indyke

IN WITNESS WHEREOF the parties have signed and sealed this agreement

NY_GM_00013596

this 18" day of April, 2012
SUBSCRIBED AND SWORN to me this_| & day of _ A1 L 2012
ﬁ'ﬁf‘é’*‘%
/Notary Public
T
AR Sy g
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~ ~
ARTICLES OF INCORPORATION )
OF

LAUREL, INC,

;"-'"mh éﬂ:;;in"}.;d lmrtimml--ui]::= the General Corporation Law of the Virgin Tslands (Chaptes 1, Title 13, Virgin
.ulm,ds. ] , &8 same may be amended from me to time, do make i . i
- a0 do cestify time, do make and file these Asticles of Incorpoation

ABTICLE]
The name of the Cotporation (hereinafter referred to as the "Corporation") is Laurel, Inc.

ARTICLE 1T

Thcpﬂin:ipq]ﬁﬂiﬁcofdmﬂmpm&unht.hgvnginlﬂmdsi:luﬂwdntﬂimmm'h E: i
15-16, 5t. Thomas, U.S. Virgin Tslands, 00802 and the name of the resident ﬂﬁﬁmﬁﬁ:
?Fﬁ?thmmu:&wmmm.mmmummrmaf&u,smrﬁ.tﬁ;s:.ﬁmus
iz and wi ical address 9100 H. i ite15-16, St. ]
e I:hnd: 00802, physical 5 avensight, Port of Sale, Sm*a:__l:‘lr-‘w:{it. Thnt'[lu, Us
e T

ARTICLE Il ¥ -

Without limiting in any manner the scope and genesality of the allowsble functions of the Glmrpun ; ition, it i
. » ol t
bereby provided that the Corporation shall have the following putposes, abjects and powers: - hE

{1) To engage in aﬂyhﬁfulhﬂﬁm;iﬁﬂmMSth@hkhﬂd&

{(2) To enter into and carry our any contracts for or in relation to th foregoing busi i person,
2530CiAtION, corporation, Of government of governmental agency. e P e

(3) To conduct its business in the United States Vizei fices withi i
Vi et tates Virgin [slands and to have offices within the United Seates

1G] To bomrow or raise money to any amount permitted by law by the sale or issuance of obligations of any kind
to guamntce loans, other types of indebtedness and financing obligations, and 1o mﬂbhﬂ.thnmfﬂm'ﬂ?ng by
mwsuraduﬂhmupuumyindaﬂaf&uepmputyofﬁeqhndufﬂmCmpm&m_

{5}Tudoaﬂmdwmmhgnmnq.ﬂﬁuhhmdpmpufm&mnmmplhhmtofm purposes
the 1mi_rm1en_tuf=nyof:lu objects or the exercise of any of the powers herein set Eurt;,u:ilii::tﬂm:mz
connection with m‘bcr_ﬁma, individuals, associations or corporations in the Virpin Tslands and elsewhese i the
United Seates and foreign countries, end to do any other acts ar things incidental Of appurtenant o or growing
out of or connected with ﬂuuidb‘miﬂm,purpam.ab}ammdpomdfm?piﬂ thereof not inconsistent
w;ﬂ?ﬂmhmoflﬂu?'nginhhndu, and to exercise any and all powers now or hereafter conferred by liw on
business corporations whether expressly enamesated herein s not.

The putposes, objects and powers specified in this Article shall not be limited or restricted reference
to the
terms of any other subdivision ot of any other article of these Articles of Incorporation. .

1
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ARTICLE IV

The wial number of shares of all classes of stock that the Corporation is authorized to jssue js Ten Thousand
(10,000) shares of common stock at 5.01 par vahue; no preferred stock authorzed.

The minimum emeunt of capital with which the Cerporation will commence business is One Thousand Diollars

($1,000).

NAME

Erika A. Kellechals

Gregory J. Ferguson
Brett Geary

The Corporation is to have perpetus] existence.

ARTICLE V

‘The names and places of residence of each of the persons forming the Corporation are as follows:

RESIDENCE

ARTICLE V11 Lo

Foe the management of the business and for the conduct of the affairs of the Corporation, ind in further
creation, definition, limitation and regelation of the powess of the Corporation and of ifs direetors and

stockholdes, it is further provided:

(1) The aumber of directors of the Corporation shall be fixed by, or in the manner provided in, the
by-laws, but in no case shall the number be fewer than three (3). The directors need not be
stockhelders.

(2 In fuctherance and not in limitation of the powers confetred by the laws of the Viegin Islands,
and subject at all times to the provisions theseof, the Board of Directors is expressly authorized
and empowered:

(&}

]

(e

To make, adopt and amend the by-laws of the Corporation, subject to the powess of the
stockholders to alter, repeal or modify the by-laws adopted by the Board of Dirccrars.

To authotize and issue obligations of the Corpatation, secured and unsecured, to include
therein such provisions as to redeemability, conversbiliey or otherwise, ss the Board of
Direetors in its sole discretion may determine, and to authorize the mostgapging of
pledging of, and to suthorize and cause to be exeented montgages and licns upon any
property of the Corporation, real of personal, including after sequired property.

To determine whether any and, if any, what part of the net profies of the Corporation or
of its net asests in excess of its capital shall be declared in dividends and paid to the
stockholders, and to direct and determine the use and disposition thereof,
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i’ ~y

{0  To set apart a reserve or peserves and to abolish such
= g 1 ECSEIVE O reserves, of to mak
zr:hm:hu provisions, if any, u_;}:: Board of Directors may deem Becessary or -:Iviu-bl:
~warking ca.pml._ﬁnr a.ddmmf;, improvements and betterments to plant and

() To emhi_nh bunu!. profit-shating, pension, thhft and other opes of incentive,

mp]uyeuwboamﬂmdimcw;}of&mﬁoqmuﬁm and to fix the amount of

N v profits to
be dnﬁhumdmﬂmmﬂmmnm’buu&dmdrhemmm of the Corpotation's funds or
otherwise mbcdmrmdd:emn.mdmdmmthmmmpw&cipm in any such
plans and dmamnmtsufthni;mspmdﬂpuﬁc@qﬁm.

(i3] Tah:mwpntap&msfqrdmpﬁdﬂmu&'shmufﬁm&nfﬂm i
: Corporation to
amgmfmmgmwwwmommm; of the
Cw?cmnnumdnnxudimmdmndiﬁnm as the Board of Directors may from time
to time determune.

iz Tamruhmmummfmth:mm,pnmto[ﬂnhuﬁmsufﬂu&:punm for terms
;
not exceeding five (5) years.

{h) To exercise all the powess of the Corporation, except such as te ponferred by law, or by

;J;t:eﬁ.:ﬂduoflnmqmuma:hyﬂmhrm: ufﬁe{:p;pmnupmtbc

@  Toissue mchinduu of stock and sesies within any class of stock-with such value and
voting powers and with such designations, preferences and relative, participatin optional
mnﬂm:p:uhlﬁd&m,a?dqmliﬁuﬁnm,limim&cm urmmwi-:uhm'_’d\umfugmredin
Ehenl:mhhmmmhmmpmvﬁ:gﬁmmnhmeufmhmsdnpﬁﬂbwhannd
cmmm a;ﬂﬁ:cuirﬁicdwiﬂ:ﬂnnfﬁceoﬂhci.t of of the Viegin Islands in
accordance wi tions 91 and 97, Chaptes 13, Vingin Islands Codeézas the
amended from time to time, e SNy

ARTICLE VIII

No stockholder shall sell, convey, assign or otherwise transfer any of his or her shares of stock wi £ frst
nfﬁ:nﬂgﬂmmtﬂﬂl::Cmpﬂﬂ.&onﬂthehwcatpﬂuuwhich}rﬂmﬂonﬂmlduitwiﬁﬂgmdiﬁpi:ubfdm
umqmdﬂanqgomunn.:ha_]lhu:ediny[iﬂ}@:wiﬁhvﬁ:hwmtum&g&m&m:hﬁm&ﬁr
the stockholder of its election in writing, If:omdhmec“pmﬁm,m:am&hn&rﬂmnpmmdyuﬁgn
the shares of stock o the Cotpoeation, and the Cotpotation shall promptly pay thesefor. lfﬂ:tlﬂarpum:ion
r:]edsﬂmuf&t,thmﬂumrkhddcrshaﬂoﬁ:tmuamckmth:mhingnmkhddeuundumemm
as offered to the Corporation; and the remaining stockbolders shall have thirty (30) days within which o
collectively or individually accept the same in writing, If the remaining stockholders reject the offer, then the
mckhnld:tu_h-ﬂhnw:ﬂu:ightmnd]ﬂseﬁo&ndumm:gnuutpdmﬂnnﬂmﬂtwhichi:msoﬁuudm
r]ueCuu:poﬂt!.on. Ifﬂ:eumdr.haldualuﬂdm‘nmndlﬂ:c-mckltnlumpﬁmthanthun@mdlqumdm
|:I1=Cmpaunoq,mcfmckhnldumnlmmreputlh:pmafnﬁcdugm;m:kfwad:nnﬂmCuu-pqntian
and the stockholders in tum. Shares of stack in this Ceorporation shall not be transferred or sold vntl the sale or
mnnﬂuhubmmtadmﬂ:eﬂundn{ﬂ:mmdappwmdhyﬂm

T
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Mo stockholder shall pledge as collateral for indebtedness any shares of stock withour fiest obraining the wiitten
mumtnhmniumyofﬂudhhmmdnmmbmafﬁnﬁwdnfﬁrmnnfmu&rpmﬁm.

ARTICLE [X

At all elections of directors, each stockholder shall be ensided 1o as many votes as shall equal the number of
votes that (except for such provision as to cumulative voting) the stockholder would be entitled to cast for the
ducﬁmnidiwmuudﬂanupenmhhwhuahmnfmd:m;u]ﬁplhdhyﬂ::m.mhetnfuim:mmhe
elected. 1h=amckbn&dumnyuuﬂ]vmﬁx-:iuglc director or distribute them among any two or moge of
them as he or she may see fit. At least ten (10) days notice shall be given, however the shareholders are entitle o
waive notice of the meeting ss provided by law. Furthermore, the meeting and vote of stockholders may be
dispensed with, if all of the stockholders who would have been entitled to vete upon the action if such meeting
were held, shall consent in writing to such corporate action being taken.

ARTICLE X

Subject to the provisions of Section 71, Title 13, Virgin Tslnds Code, the Corporation may enter into contracts
u:uﬂ::misctunﬂﬂbusinmwhhmun:mufimdiumunrofﬁmn,wwiﬂ.myﬁmatmmhdmuf
whi.:hnu.curmmtclfimdimurufﬁcusuwm:mhmod'cmphynu,mwilhmyutbn:cﬂrpnuﬁonm
mochdunufwhi:howwmﬁﬁdﬁmua&mmswuﬁumdﬁmm”mplﬂrm,
and no such contract or transaction shall be invalidated or in any way affecred by the fact that such director o
directars or officer or officers have or may have interests therein that are or might be adverse to the interests of
tbeEurpmﬁmﬂm'dmughdurvumofﬂiedimnrdhmmmgmﬂammmhnmuym
ubl.igﬂeﬂ:leCmpnﬂﬁnnnnrudncmhnctu:mncﬁm&,pmﬂdadﬂuthnywdlﬂuﬂm‘;&ﬂofmhmm:
shall be disclosed or known to the directors or stockholders acting on o in teferidce 'to such contract or
wansaction. No director o directors or officer or officers having such disclosed or known adverse intecest shall
be lisble to the Corpomtion or to any stockholder or creditor thereof or to any other for any loss
incurred by it under or by reason of any such contract or transaction, nor shall any such difefior o directors o
officer or officers be accountable for any gaine or profits realized thereon. The pﬁnﬁmn_ofrﬁi:ﬂﬂ:hah]!
Bot be construed to invalidate or in any way affect any contract or transaction that would dtherwise be valid
under lavw, 1 . s
ABRTICLE X1 - e
(@) 'T‘heCmpouﬁanMindcmniﬁrmrpmnwhowmiupuquthmmmndmbemﬂpmy
to any thieatened, pending, or completed action, suit, or proceeding, whether civil, criminal,
administeative, or investigative (other than an action by ar in the sight of the Corporation) by reason of
the fact that he or she is or was a director, officer, employee, or agent of the Corporation, or is or was
serving at the request of the Corporation as a director, officer, employes, or agent of another
corporstion, ip, joint venture, trust, or other enterprse, against expenses (including attomey’s
fees), judgments, fines, and amounts paid in settlement actually and reasomably incurred by him or her
inmnumﬁnnwithm:cﬁm,mt,mmadingiﬁ
(1)  he oc she acted
(A) in good faith and
(B}  ina manner reasonably believed to be in or not opposed to the
best interests of the Corporation; and

(2} with respect to any criminal action or proceeding, he or she had no
ressonable cawse to believe his or her conduct was unlawful.

e I
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() mﬂmpmmnshﬂliqlmﬁfymypqmnMmmuuri:apmpo:kihmmudmb:mudeapmy
mmyhmmed.p&qdmg,m_rmmplmdu&mmmbga:inth;ﬂgh:ofdmnfﬁm,mphpe,m
:gcf:ttr.bfﬂlcGx'pomﬁm,:muormiming:tthtMqumtn\fthemml,muﬂmmmtp:iu
w:_wmmﬁ:&mjnmﬂymdmﬂyhnmdby}ﬁmmhum
connection with the defense or settlement of such action or suit if he or she acted:

(1) in good faith; and
{3 hamhmahr:m:blybeﬁwedmbcinmmuppmdmﬂu
best interests of the Corporation.

Fhﬂcvﬂ.nuhdﬁﬂﬁﬁmﬁbﬂ:hﬂbenﬁd:inrﬂpﬂﬂﬂfm i, i i
y claim, issue, or matter a5 to which such
pmoﬂllﬂllhlwbmu_]hdgedmhc]iﬂ:lcﬁmnq{qmmmnﬂmndwin&npufonnmqfhhm
hﬂ!dntj"tolh:Cﬂ'Ep?ﬂﬂnnuﬂmIin_:lmifmlhee:tentﬂufﬂmmu!tinWHd:suchmmmitk
hfoﬂﬂtﬁidﬂnﬂmﬂfﬂm upzz;pphcaunnthnt.drqm the adjudication of lishility but in view of all the
m&mmmmw ¥ ; entitled to indemnity for such

Fa]

s

=) 'I‘n&mhg:mm.mmnrmtdmrmnmlﬁmmmmmﬂn
mtmpwothmmdﬁn}u_nhnrmnﬁ.mpmcmcﬁngmwﬁini!'_qi,hplgﬁ:gnphn{l}md
(5}, or in defense of any claim, issue, or matter therin, he o she shall be indemai against expenses
{mmwmmmwnmm_h,mﬂmm;@mm.

@ Aoy indemnification under subparageaphe (s) and (5) (unless ordered by a court) shall be made
Co.l:g-n-ml:i-uuMﬂyuwﬁuﬁdhm:m&:mibuénnidm:};nmwiﬁnhﬂdmﬁx
applicable standard of conduct set forth in subpasagraphs (a) and {b). Siich detexmination shall be

(1) hyﬂ::tbm:dufdiimm;hy & majority votc of & quorum consisting of directors who wese not
pavties o such acton, suit, or proceeding; or

(2) if such a quorum is not abtsinable, or even if obtninable a quosum of disintesested divectars s
directs, by independent legal counsel in a written opinion; or

(¥ by the stockholders,

(=) E:pemahm:uﬂhddmﬁug:&vﬂmnﬁmhula:ﬂm.sﬂnmpmeﬂng' may be paid by the
C@uﬂd@hi&ﬁmﬂhﬁlﬁpﬁﬁmﬂmdmmupmﬁngu:dmﬂ:;mn
bmﬂufdrﬂmummtsphﬁﬁ:mupmmn@tufinunderm:lingh]rwonhdulfvfﬁ:dhmm
ofﬁgc:.el_nphmmngcmmmpaymhmumsmlesahahnlulﬁmardjhcdnem&mdmnhem
theﬂem‘:dadtoheimlmmiﬁmdhyﬂ:tﬂmpmﬁ.mumﬂm:m&indiisnrﬁdn

i) ﬁ:i:d:nutilﬁuu'un provided by this Article ghall not be deemed exclusive of any other rights ta which
those secking indemnification may be entitled under any bylaw, agreement, vote of stockholders or
dltmtﬂmtﬁdi:l:ﬂ:c-mu,urmhmrim bath s fo action in hiz or her official capacity and as to action in
another capacity while holding such office, and shall continee as to a person who has ceased o be a

5
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director, ’ i i
“ta uiﬁo:,f!ml:]fhmfnagmtmduhuﬂuumwﬂmbemﬁ:ufmehmummmﬂ

1] TheCnrpmuﬁthupmmmm}nuandmﬂnﬂin' person
insursiice on behalf of ho i
ar was 4 director, officer, employee, or agent of the Corporation, or is or was m&n;?;mtmprm:f

mhﬁiﬂmymhﬂpmdq.mm‘:hgmnuﬂmorh&mhﬂﬂ soch, whether or not the Corporation

i pown:mmdunmﬁrhnm}uwrmdxhhihq-mduﬂmptcmmuufmh

ARTICLE XII
mcwmmnmmmqhtmammﬂ,ﬂmurmpeﬂ isi :
. : nd any of the provisions of these Articles of
lmmpmum:udmsddwmmoﬁmptmmmm' by the lws of the Virgin Islands in d:.eﬂunnetq

mdﬂtlh:tim:pmcd.qubyuidh‘#s,ﬂtdaﬂﬂghh-tan i WPy irecto
: y time conferred the Board of D
sﬁ&bﬂdﬂ:hrﬂimﬂmhanﬂmmpmmmgunmmjauhﬂmpmﬁmaﬂhhm et

[sigmatuce page follows)
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.J'""\l —

mmﬁs‘m.wmw“h&nﬁdmw this 215t day of November, 2011,

TERRITORY OF THE UNITED STATES VIRGIN ISLANDS

DISTRICT OF ST. THOMAS AND ST. JOHN }

)

Kelleshals, Gregory . Fetguson, and Brett Geaty e 215t day of November, 2011, by Erka A.
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DATE STAMPED
(1ﬂﬂﬂﬂiﬂfﬂgpntﬁn1huvkgg{]&unum COPY

o

numugwmuhwmrmmmmm
dmmhrlmlfmn#dhﬁd-mmwﬁmswﬂmn{pmm
mhmﬂ:hﬂﬂuuﬁ;“ﬂuuﬂwhhmu{ﬂu\mﬁ
himdndnhudwcuuuuiuumn-uilgnwnunhn-rﬁumipumunnybemnk
muhm@ﬂ%ﬂﬁh%&;ﬁm%

mwnmmm,lhwmmw,mw this ZIn day of NG r_:.r
ml- .p : e ...

Kellerhals Ferguson LLP
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BYLAWS
LAUREL, TNC.

ABTICLE I - OFFICES

The principal office of Laurel, Inc. (the “Cosporation™ in the LIS, Vieps

. The ; ( . Virgin Islands shall be located and
muut:.m-ud. in St. Thomas, US. Virgin Islands, as designated in the Article of Incorporstion or at such Iur;:;':u in';e
LT.S.‘-"n-pnlghn_du:may_llzdumﬁﬁnmﬁmewfmnnulhedmﬁmntmnmrdufh&mxmﬂuqamﬁm
mﬂkumummm-ﬂumﬂﬁfﬁmwuﬁuﬂum:ﬁmpﬁmuﬂinMUE."u'ing‘mlshn&n'rhennuduf
D:mmuny,mlimcmﬁmgdaiyum

ARTICLE [1 - MEETING OF SHAREHOLDERS

The annual meeting of the shareholders of the Carparation shall be held each year on the thivd Wednesday in
Dmﬂmbmornnlur.haﬂu—thn:n:Mbcmdﬁedinmenaﬂummmmugnmwmdgﬁm
hj'ﬂ:l-l!ihl:r.hn}djﬂ'l,MMFWBFMMMHMEHWMHMWHNTWW
before the mesting. Acanphuﬁﬂof:ﬂahu‘dmﬂ:;mﬂndmmmn:mm1ihumummuﬁupﬂuﬂb¢
prepared by the Secretary and made svailable for inspection at said meetings.

Section 2 - Special Meerings:

Special meetings of the shancholders may be called ar any time by the Boaed of Directots ot by the President,
and shall be called by the President or the Secretary at the wrirten request of the holders of a majority of the shares
then outstanding and entitled 10 vote thereat, or a8 otherwise required under the provisions of Title 13 of the Vigin
Islands Code, Sectons 1-453, as they may be from tdme 1o dme amended.

Section 3 — Place of Mectings:

All mestings of sharcholders shall be held in the US, Virgin Islinds at the peincipal office of the Corparation,
of at such other places as shall be designated in the notices. or watvers of notice of such mestings and may be held
tel.ep]:mml]r.

_—_— Masti

{8) Ecept as otherwise provided by Statute, weitten notice of each meeting of sharcholdess, whether annusl
o special, stting the time when and place where it is 1o be held, ghall bs seeved either personally or by mail,
nol lees than ten (10) or more than Bfty (50) days before the meeting, upon each sharcholder of record
enfitled ro vote at such meeting, or the sharcholder's designated agent, and 1o any other shareholder to whea
the giving of notice may be requited by lew. MNotice of a special meeting shall also state the purpose oz
purposes for which the meeting is called, and shall indicate thar it is being issued by, oz ¢ the direction of, the
person or persons calling the meeting. I, at any meeting, sction is proposed to be taken that would, if taken,
entitle sharehalders 1o receive payment for their shares pursuant to the applicable provisions of Virgin Islands
Cud:.dt:nnﬁcenfﬂdtmﬂngduﬂindudu:mm:nfﬂutpmpm:md to that effect. 1f mailed, such
notice shall be direcied to each such shareholder at the shareholder’s address, a5 it appears on the records of
the thareholders of the Comparation, wnless he or she shall have previously filed with the Sectenary of the
Corporation a written request that notices intended for the sharcholder be mailed to the shareholders” agent
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,fu: nmh&am,mwhmhcuqnnh:ﬂb:mimdmd::pmmanduﬁuﬂdnmladiuuu:&

{b) Notice of any meeting need not be i
b : _ gven 1o any person who may becorne # shareholder of record after the
mlﬂmgufmﬂﬁh;:umﬂpuwhqﬂtmmhmymmmmmdsm meeting in person or by
proxy, o o any lﬂlﬂk‘k‘tﬂmpﬂﬂmt}rbppd‘ﬂl?,mbmiliﬂgmdmhmtnfnmic:ui:bhh:ﬁmcmqﬁu

mm:ﬁﬂmﬁ. Muotice &mrlﬁmmdmmgdﬂwdmuudnmhwmmlmmﬂwhn-me;

{e) ‘D:-'hmdum_r:ufibcﬂrddm At & meeting theseof &s required ar permitted 1o be tken in connection with
any corporate action, by any section of this chapiee, the meeting and votz of stockholders may be dispensed witl,
:f:ﬂufﬂw:?&hoﬁmmhuwdhm:bm entitled ter vote vpon the action if such mesting were held, ghall
coasent in wohing to such comerate sction being taken.

(d]%:rmynndc_emte_u:hxq}ﬁﬂmh:gi'rmmdarhcptmﬁuuufmhdupm,mumm
ptmummnflduz::mlun&'m:punumotbthxnmemwmmmufdﬁn
chapeer, a waiver ereof in writing, signed by the person or titled to exid notice, whether
after the time stated in s2id notice, shall be decmed equivalent mp-!rmm o e ox

Section 5 - Quorum:

E.x::ptunﬂmmﬁupmvidedhﬂﬂuurhf:htmpﬁmhkpmﬁtbmofdm?' in Islands Code, or in the
f:f.ud.u nrlnnuq:m-_mn (puch Articles md.nymmmmgmmmy referred o as the
ﬁmﬂuﬁﬂﬂmmnfﬁlﬁlﬂﬂmﬁﬂﬂnpm&mhmmﬂmmmmtﬂmimﬁmm
pe:mnnll'b:'pm!?fﬂfznj‘mlnhetnfilnmhnlduhﬂdinsafmrdimjmﬂynfﬂmmﬂlm.l:l:lbetuflhmuiﬂ'h:
Co@mﬂmfnmdmdoyuundmuﬂmﬂedmm-hﬂbemmdmfﬁdmwmmﬁmnwmm
ﬁ:ﬁ:mu!'n_:rbmm The withdrawal of any shareholder after the commencenent of a meeting shall
hﬂl‘:nu:ﬁnc‘tmlﬁ!mmmufiqmaﬂulqimhnbwnﬂnﬂﬁh@datm:hmﬁﬁﬂ&

Section § - Voting:

[n}mﬂp;um;wwwm«smw&ummm«wmm&
Incarporation, any corporate ecsion to be takien by vote of the sharchalders shall be authorized by a majoriey
of votes cast at a meeting of shareholders by dhe helders of shares catitled to vote therson.

(B} Em:p'fauﬂﬁ-et-hepryﬁdzd by applicable peovision of the Vizgin Islands Code or by the Amicles of

Iumpmm.ltu:hn;umgufﬁudrﬂdm,“ho]ﬂernfmdofmdmfﬂuﬂwpmﬁqnmdﬂudm

;auﬂ:uurf_hﬂhmuﬂedmmrmu&ru:h:hmufmmmdhhkmhummmbmhof
tﬂmpuum

{(€) Each sharcholdes entitled to wote or to express consent e dissent without a mestin do so

puln_::.-;pmfidad.hmhthmmmmenmmmﬂMMﬂEﬁn:“mz
mm;hyﬁt:hgnﬁoﬁuuﬂwﬂuﬂdduﬁtmmhﬁﬂﬁmmw%nﬂmﬁaﬂh% Na
pmqrh]!bewuhda&uupi;mnnfdwm(lljmmrﬂufmmﬂudmofihmm,mlmﬂnpmm
F:mmgum&mhuﬂwmm:itmuﬂmﬁtmhmhnhnmpﬁudﬂm Such
mm::rse:l:_unn:hnl.lh-uc:hibimlmﬂ:cSmmuryqdumﬁ:gndthmb:ﬁhdwiﬂtdmmdsuf&e

Ed]ﬁhuur@mdindummenfunﬂse;mpuuﬁm,ifmﬂ&dmbcvmd may be

: : y be voted by dhe
qudm!flklmxylppammdbfﬂwﬁcddmtuimhodmmpmﬁnmuim;amenﬂz&pm:hﬂ
been appointed to vote such shares pursuant to a by-law or 2 resalution of the board of directors of such
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ather corporation, in which case such per=on ma q )
: . ¥ vote such shares, Any fidu
in the name of such sorporation as sueh fiduc  either in 11:; ?urmyvnudmww

bmdu]}'piﬂ:dhrbmhmmulddg.rtﬂludm of sharcholders of such resolut signed
Mhmhﬁmm&hwmihmhm? e =

(I}'I'hembétﬁfl)imcmofﬂnﬁutpmﬁunuhﬂlbﬂhu[Ejunlmmdmlﬂnﬂ:m&nmﬁmdhr

Whﬂéjlm}uﬁtj’ﬂﬂi:tﬂﬁﬂﬂuﬂdufﬂhﬂm. The number of Directors shall in no eveat be less than

ﬁ}&mﬁuw%hpﬂﬂdhﬂuhm:mm:mhﬂnf i
L 1 the Board of Directors of
the corporation, who need not be shareholders, shall be clocted by 2 majority of the votes cast at a miceting of
shazeholders, by the holders of shares, present in peson ar by prosy, entitled 1o vote in the electon.

(] P&Mihﬂhﬂﬂuf&umﬁlﬂumﬂﬂﬂtkgufﬂﬂﬂﬂnﬁunﬂumﬂqhhmhu

clection, and worl his or her successoe is elected and qualified, or untl his or ber prior death, resignation or
Sectinn 2 — Dutics and Fowers;

Thnﬁwdot'D.i_ncmnﬂulb:rupmm‘h]:funh:cmmmdmwtufﬂ:eﬁiu,pmmmd

iulmufﬂmcnlpmummﬂﬂuymdlpﬁmofdtﬂmpﬂm i :
: : . , except as are in the Armicles
:pﬁm&pmn!&eme&d:mymhmdmummﬂmmwm =

{a]ﬁmgdulmuInmnﬁ:guEﬂwBuudnfD&m::hlh:hddﬁmuthyMMg' the al
muwnfﬁ:ahuﬂtﬂdm,nzphunfmd:muluﬁq;ard:mmmm -

[b]ﬁ:ﬂndofbimm&umt'uumﬁmc.mrpmﬂ fioe the halding of other regular ingz of the
Board of Cirectars, and may fix the time snd place thereof, ¢ R

(n]No-ﬁneﬂflny:tguhrMﬁ:gnfﬂuﬂﬂndufDimmmﬂmb:md' to be given and, if given,
audnarlpeciffthcpmpmnfdumdng;[swﬁnd,hnm.fhnhmmﬁaudumm&
n::hlngeﬂ:emnwphuafmymh:mmﬁmmﬁmnim::&mMh:givmmmmncmrm
shall not have been present at the meeting at which such action was wken within the time Gmit, and in the
nmnufﬂﬁﬂﬂhhpmpph{h}&:ﬁm#bfﬂhﬁd:lla&ﬁmwﬁcapﬂﬂmﬁmm
mdxmuq::hlﬂbemiudinﬂummnmfmthhpmph[q}nfm&cﬂmk

PP Nosi

(a) Epuﬁlmuﬂ:gu[ﬁemﬂmmmhmhdbfﬂmwdmtmb’mnfduD&mm at
such time and place as may be specified in the respective notices oe waivers of notics thereof '

e [
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(b) Except as othervise required by the appli isi irpl i
; : 1 :Ephuhhpmmufthe?u'ynmmc‘:dz,mmnfml
meetings shall be malled dizectly to each Director, addeessed to the Direcoe ar his or her residence or usual

the Directoe at such place by facsimile or email, or shall be delivered 1o him or her i i

petsonally or given 1o him
uol'lliu;ﬂlh',_nﬂﬂfﬂﬂ‘lhm m&&:mmmum‘&mg%hmmiu to be held. A
ﬂ:mtmuﬁn;.m noﬂu.mnptummmdby&mmBuflhauﬁmchlﬂ,nmduntqm:iﬁ-thepu.zpumaf

[c}Nodﬂoiauynpechlmm:i‘Mmthzreqmiﬁwhﬁ i i

Narice ; . given to any Director who shall atend such
m:-:nflgmn_hmtpmllﬂlnigthclhdﬂfnmmE!Emmrpﬂﬂlh:uhmuihmmmmhmum
subenite & sipned waiver of notice, whether before or after the meeting, Motce of any adjourned meetng

{d)} Unless otherwise restricted by the articles of incorpomtion oc bylaws, any act i i

r \ &0y action required or permitred 1o
13!Hll-m_umfmuigufﬂ!zbmﬁufﬁmmufu’mﬂm:ﬂmnﬁmqhetﬂmiﬂﬂ!mn
wgﬁ#mﬁdhhﬂwm“&cwmthm&mmﬁh&mdﬂw
writing of wiitings are filed with the minutes of proceedings of the board, or commiree.

Seetion 5 = Chaicman:

Arﬂmafmamnrmmmmmnrmmﬁm i i

i t y and if present, shall preside. 16
&ngihuﬂhngnm:nm,mlfm:&mmbemﬂtmﬂie?udﬂuﬂﬂullprﬁid:.mdintbepmidmt‘s
absence, a Chairmean chosen by the Direcrors shall preside,

Section § = Quomum snd Adjournments:

(&) At all meetings of the Board of Dicectoss the presence of a majority of the entire Board shall be necessary
-nd:u!?‘numthmmmclqhmfnrﬂumm:ﬂnanhmhm,mﬂputnﬂmwiupmiddhhmby
the Articles, or by these Bylaws,

(b}.ﬂnujmilgrnfﬂuﬂkwrmpwum-tm&murdplmufufrmh:mrpudﬂmuﬁng.ﬂﬁmghlcu
dm’-iqummﬂrndjuumﬂs:am&mﬁmwﬁ:uwidmutmﬁu,tmlihqunmm-hn]lhrptu:n:.

Section 7 — Manner of Acting:

(a) Atall meetings of the Board of Directors, each Dricector present shall have one vare, frespective of the
number of shares of stock, if any, which the Direceor smay hald

{b) Except 2s niﬂupmﬁ&ﬂwwmorm%@mn&mh}ﬂummw
these Bylaws, the action of 2 miajority of the Directors present at any meeting 4t which a guarm is present
Mbeﬂ::rmoftzﬂmdnfﬁamw:cﬂpnqumdwpmnimdmhIlkmuungmmingufdw
B@dﬁhmmwmmmmmnkm&min writing, by all of the Direciors
entitled to vote therson and filed with the Minures of the proceedings of the Board or the committes ¢hall be
the act of the Board of Directors ar the committes, as the case may be, with the same Barce and effect as if
the same had been passed by unanimeous vote st doly called meeting of the Board or the eammittee.

Section § — Vacancies:
Anry vacancy in the Board of Directors occurring by reason of any increase in the number of Directars, ar by

mﬁmmmm.@wﬂhmw{m;wmﬂﬂhthmﬂﬂf Director
the sharcholder(s) shall be filled by the shareholder(s) at the meeting at which dumﬂw:ﬁmbmd}:rhnbiityg
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actb&'ihyﬂitmo:nﬁmﬁe,lhlﬂhcﬁle&hthﬂu i i
da i nexpired postion F:Fﬂt:rmyhy-m,‘m:i;ymtnuf&t
remaining : metwnpmmt,fhm“hlut'rhlnlmmitmrmﬂrmungmwnﬂuﬁquflhﬂﬂmrdnf

Section 9 — Resignation;

Anyﬁimm:ymﬁgna!myﬁmby i i i i

i by gaving notice to the Board of Directors, the Presiden
ﬁu}?fﬂu Cutpb:r-;:mhl.:::ﬂa; otherwise specified in such written mﬁu.:uﬂ:migm'ﬂm shall 'I:lll::";F?E:
= wqmmmmiuﬂ‘ . o Dﬂmmmﬁufﬁn&,:ndfbﬂmuufﬂﬂ@uﬂmbﬂmbﬂ

Section 10 - Removal:

Any Director muy be remeved with or without crose st i T shasehald

) - el any dme by the affirmative of

!;ful;u;gﬁ!’mrdnhwpa:h:rawn!ﬁemuuﬂﬁﬁwcfﬁa%ﬁﬁ:mﬂd u-m:m:gu‘{‘j
Mﬁdmnﬂdhhrmmmhm&mhﬂmmmnﬂd

Sectign 11 — Salary:

Section 12 - Copeacts;

(a) No contract ar othes iExnsaction between this Corporation i imnpaired,
ract _ and any sther corporation shall be fmgai
affected or invalidated, nor shall any Director be Lable jo an mome
! , ny L y way by reason of the fact that
ucflh:d;wnuot’ﬂwCmm?hmngmhmmmmkudiwwnrm:rﬁmw
ufﬁueul muﬂmumm.wmmfmmdﬁnﬁdmmhmmﬂnﬁmﬂ

(k) Any Dn ,Mwhﬂhﬁﬂl;mqh:pqmgmthhnymnmw

eounting the vote of any such Director) of & majority of a i i prescnce

. : ) majo quorum, notwithstanding the £ any such
Dna:cmlnt:t:.mmgmwhuhmrhltuannm. &ld:mmml}a-ummyhmmdin
determini ng:hepcrutnnnflmna:m:hmu&m ThhSetﬂmih:ﬂnmbcmmmmd.tohpm}nr
n!duhh:wmmpmpf&umymnmmaﬁumdmwhichmﬂu&u:mbcvdidmduﬂxhw
[commen, stamitory or otheraise appleable) thereto,

Section 13 — Committces:

TheBaudofDimmbgmmlnﬂmndupmdbya jor i i !

. . : majonty of the entire Board, o
;mm&uhnumgm_mbmmm_ tive committes and such other committsss, mi’dlh“mun:eummﬂmbc;:
d:anf,u qwﬁ#ﬁ&,:ﬂ:@nf@LZJgrmem.uddmmthpommdmﬂmdw{m
Dfmmpmm a5 may be provided in such reschition. Each such committes shall serve a1 the pleasure
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(2) The officess of the Carposation shall consist of a Prsiden

{ : t, Sectetary, Treasurer, and such other offi
inchiding a Chl.ﬂ:m.ln of the Bmd of Dizectars, and one ar more addidonal Vice-Presidents, Au’nﬁ
Trcmmmwﬁmhnt&cmu.uu,udmﬂ-uwdnt'Diunmum;ﬁunﬁmehtimdmadvi-Hg.
Humﬁ!fﬂqun}lﬂaa?uqmmdhnhwof&mnmm the President, Secretacy and Treasures,
The President of the Corporation shall be and any othes afficer may be, s Director of the Corpomtion. Any
1Wuﬁm{h1fmtmuﬂmm]oﬂhud1mdmofﬂmnfﬁhm#thcﬂmdwhﬁmm
Squwﬁm&mmmyhehddhﬂh:mmm

(b} The officers of the Corporation shall be elected by the Board of Dicectors at the regular anmual mesting
i ]
;t‘du:‘-rogd following the annual meeting of sharcholders. The salanics of all officers shall be fixed by the

(C) Each officer shall beld office until the snnual ing of the i i i
: : meetng Board of Directors next succeeding his
dection, and untl his or her mccessor shall have been clected and i il hi
e o ave qualified, or until his or ber death,
Section 2 — Resignation;
Any officer may resign at any time by giving written notice of such resignati Drrectors,
) resignation o the Board of
mﬂa:l’mdmtmd::mrufrhﬁuwtﬁm Urﬂmaﬂiﬂwﬁc-pﬁﬁndiummmﬁu.mc:

resignation shall mke effect upon receipt thereof by the Beoard of Directors such officer, scoepta
such resignation shall not be necessary to make it effective. ’ = o e oot

Section 3 = Removak:
Any officer may be removed, either with or without and jori
Boasd of Dicectom sty or cavss, and & successor elected by a majoriny vole of the

J'Lﬂ::ncjrinlnynfﬁncbytumnfdum,miguﬁun,hlhﬂiqwau,dimiﬁuﬁmma other caw
. " . “h
iy &t any time be filled for the unexpised pastion of the term by a majority vote of the Board of DHrectors. "

Section 5§ — Duties of Officers:

Dﬁu@dﬂucmﬁmmmumpmﬂmwmﬂmﬁdmmm ch b h
Pcmud&mnmﬂr_mﬁhmmmuﬁm,uwdlnm&rmmddu&un:;ybe;:m
nﬂ':ac!ths,nrmﬁummmﬁmbupedﬂully:mfmdmimgmmdbymﬂondufbim:m

(8) The President shall be the chief excoutve officer of the Cotporation.

[h]'lh:"iﬁw-l’:ﬁidmt.i[mp shall pecform the duties us required by the President

) ; , sha ¢ ar the Board of
Directors. During any sbeence or incapacity of the President, the Vice-President shall be the acting chizf
w:ncudmnﬂiutrnhbuﬁntpmﬁm,nnw&ngdw:hn'unfﬂm?mﬁd:muuﬁtdm?mﬁdmt‘ummpdmuf
same of untl otherwise directed by the Board of Directors.
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~ ~

fn]ThTmm:hﬂhwd;:w:mdyuf:Hbmhu[lmmdﬂnﬁm&imd securities of the
Copamtion. He!hﬂdhbm-uﬂuﬁmdiuffthommﬁminpmmhfiwtdﬂMMs agninst the pooper
wouchers for such disbursernents. He or she shall cender an anmual report to the Board of Directars fae the
benefic of shareholders canceming the finances of the Corporation. The Tressurer shall perform such other
duﬁaﬂﬂehddmufmmo:hﬂofﬁuudmumuqﬁmdbyﬂquHmtmﬂwﬂa:duf
Drirecrors. ThTthuHoﬁu-ﬂb:plnwmthRoud

{d]'ﬂ'll:ﬁbﬂ'!hﬂlhﬂhmmdyafﬂusulufdowPcnﬁm;Mcmduﬂwdtnwﬂpmdmu on
behall of the Cotporation as shall be required by the President; and shall discharge such additions) dutics
from time to time as may be required by the President or the Baard of Disectors., The Secretary shall issue all
notices required for the holding of meetings of the Board of Directors and of shareholders: shall keep
mmutes, of all mestings of shareholders; shall pecform such additional duties 2s are incidental to the
Eﬂem'uuf&qudnlhoﬁnﬁwntbcpleum of the Board.

(2) The Assistant Secretaries and the Assistant Treasurers, if any, in genceal, shall perform such duries as
|hﬂ!be-medmmh5da=5uunyur1mmq,m&v&y.wb; the President or the Board of
Directors.

Section 6 — Sureties and Bongs:

In case the Boasd afDﬁmaMmm&qmyaﬁm,urployumngmtufﬂuﬂupmﬁmum
wmmc@mmnmamam,mmm-mwmummanmmma,
cmﬁﬁmdwhﬂ%ﬂpa&mmnfhﬁmhu@mmﬂ%hmﬁmmmgﬁm
n!ﬁtﬂ:tﬂdfwﬂmlmﬁ:afot:ﬂpwpmy.ﬁmdsmumdﬁuofﬂmmwﬁ&myminmhisq:
her hands.

Secrion 7 — Shases of Other Corporations:

Whenever the Corporation is the holder of shares of any other corporstion, any sight or power of the
Corporation as such uhu&ddﬁ(mci:dﬁgﬂu:am:knu,msm voting at sharcholders” meetings and execution
ut'wahrm.oomu.,pmﬁuwwﬂ:umu]m?hnudmdmbzhﬂfnfducwmﬂmby&um:«
such other person as the Board of Direetors may authoize,

Sectign 8 — Compensation of Officess:

mmmmmmwwﬁmun;hmm&mwmmof
Divectors. Any payments mads 46 an ufﬁmﬁhcmmm”aum,mm,bmwmmumg
afmrmﬁnmunetpmincumdbyH:umhu,whinhuhﬂbedhaihmdinwbnhorhpmu;ddn;&bk
npmtprmmmlhe[nmﬂﬂmﬂud:nil%ﬂnlmdﬂn!ppﬁuﬂumﬂxu&?ﬁ@nmmﬂh
weimbursed by such officer of the Corporation to the Full extent of snch disallowance., It shall be the duty of the
Dicectors, a5 a Board, to enforce payment of each such ameount disallowed. In lieu of payment by the officez, subject
to the determination of the directoss, proportionate amounts may be withheld fom future COMpensation payments
until the amount owed 1o the Corposation has been tecoversd,

ABTICLE W - SHARES OF STOCE
Section 1 — Certificates of Stock:
{a]T&mﬁﬁnmmptﬁmﬁ;gm&mcﬂwpmﬁmﬂnnb:mm:hﬁwmuﬂmub:ﬂnpmdhﬂh:

Board of Directoss, and shall be numbered und registered in the ocder issued. They shall bear the holder's
nmandﬂsembunf:h:mmdnhaﬂbuigmdhyﬁ}uhﬂkﬂ&:mufﬁeﬂunﬂmthghﬂdmr.md
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ﬂﬂqeﬁmmywﬁusunqmwrﬁﬂmwmhm:Tmmdshﬂl bizar the corporate

(b} No certificate represeating shares shall be issued vl the full icerati
et ———— nd by u amount of congidesation therefor has been

(n}Tnmzﬂ;mrpamimdbﬁhI:mandofDiuﬂuu autharize issnance of certificates
Fractions uet':_u :hm:wlur_h shall entitle the holder 1o n:nc'uvo::;fghu, mut‘;ﬂmdsfnd puli:ipquﬁ:
wnm?nmmwmww&Wmtmmmm:pymrhmﬂ
: : mw?Fnﬂ?muofihuWuhmﬂmumﬁMuuﬂindﬁﬂtdmm
#mwﬂﬂy!nmrh:mum,:d:jn:rmubchmmﬁﬁm&lumyhpﬂmiﬂudbpltw of sce
ﬁw_mmmmm@mnhnoﬁmmwnfm&mnﬁn; :::lun&uh]:::
mlzmvﬂgtfurlliﬂlﬂmbmmhumpMmtmnﬂzmelmﬁumurﬂ@unfithucbnldm

Section 2 - Lost or Destroyed Castificates:

T&hddunfmywﬁﬁuubeﬂmﬁngﬂumuf&tﬂmpunﬁmﬁjﬂhmnﬁmdym'
] : . tify the Corporation
of any boss oe destruction of the certificate representing the same. The Corporation may issue a new certificare in the

mmmﬂzﬂﬁm;:qm,]naa._l;bd]irgmdmag:irmmfﬁuonmruf:h:m@unfm
cate may be issued without requiring any such eviden bomd P judgment
of the Board of Directors, it is propes so to do. 4“]‘ = vhen i he

Section 3 — Transfer of Shares:

(a) Tmmﬂmu!’shm::afd!ewamm“hmmﬁelhmmuhﬂhwmm the
hd%uufﬂmmqwdﬁmﬁhpmnmb;rhh mhumﬂ;:uﬁudnedmmmud:::;ﬂn
ctrhﬁt_:mr.urwuﬁn_:nm representing such shares, with an assignoment or power of transfer endorsed thereon
uddmmﬁddﬂmﬂ:,duhmcuﬂiﬁhmhpﬂofﬁuﬁﬁﬂﬁd&ﬂfﬂﬁ@%mddﬂﬁﬂdgm
trm:&!lndufpuynemthtm&rMhﬂ:uﬂqwdmoriﬂ:amﬂ may pequire,

(b) The Cosperation shall be entitled = reeat the holdet of record of any share or shares as the absclure
wvlnnrllbm?t'ﬁunﬂ.pmwm and, sccordingly, shall- net be bound to recognize any legal, equitable or other
chmtnotmlum_m.m:hﬁummuhuumﬂmpunn{mudnrpum,whﬂhﬂmmhduﬂhnn
expaess or other notice thereof, except as otherwise expressly provided by law.

{c) No sharcholder sball sell, convey, assign or otherwise cansfor any of his or her shares of stock without
fiest offering the same to the Corporation ntﬂmlmutpliuuwhinhrﬂw&hﬂwﬂui;wﬂﬁngmdiﬂpm:n[
ﬂ-elmm;m_ddmCmpml'::ushﬂhmﬂihy{&tﬁ'ﬁd:pwiﬂﬂuwhﬁﬁmwmﬂzemwﬁmah.ﬂ
nﬂ&hthmhdduﬁih:humiuwﬁW. If accepted by the Corporation, the shareholder ehall
pmpdynn_gnﬂmdmuﬁrmd:mmhpmﬂm.mdﬁecmuﬁmﬂunmpdrmmmﬁu If
m;:nrpmd: ton rejects th:;ﬁ:,lhmt:tbu:bddulhﬂn{f:dm:mmd!m' ing shareholders
un e same terms 48 offered to the Corportion, and the remaining shareholders shall have thi

days within which to ecllectively or individually accept same in writing, IFﬁcmmuﬂﬁrﬂ
melnff:::,:ﬁmt’qs:htuhd&uuhﬂHrcdnﬁghxmﬂduaw:kum:umewmmpﬂmmmtu
wbch::t_‘!-l‘nod’ﬁm:dm the Corporation. Tf the sharcholder shall desire to sell the stock at a lesser price than
t]'ll‘tmﬂjrqllﬂudwiﬂle%mdm,hlhlﬂrﬂd&mmﬂmrwtthsmufoﬂmmh

e
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sale 1o the Corposation and the shaschalders in e ln no event shall the shazeholder sell hie or her sreck

- - .
nhmpﬂm‘hﬁnﬂubt:twh:hh.:ot-h:ul'[undlh.cnmemrh:l:nq:mtinn. Shqmoﬁmlmlhﬁ
ED.I'PDIII T3, Aot be transfemed or sold until the sal fier shall
= ad byt < salc or ransfer shall have been reparted o the Board of

No shareholder shall pledge 55 collitesal for indebredness i withoot
o : atry of his ar hes shares of stock
obtaining the writen consent of a nﬁjuﬁtynfﬂndilhlmudmunhq;nfdmh:dnf‘mmcmu ufﬁ:;:
ll-o.rpaﬂunn_

Section 4 = Record Dare:

In liew of closing the share records of the Corporation, the Board of Directors in advance
unendi.bg_ E_fr_r(iﬂj daye, not fewer than (10) days, as the record date for the determing g?ﬂuu:hnlﬂu&fui’db.:;z
mﬂmoﬂmmlmﬂ.!nymﬁngnflhlﬂmﬂm,mtﬂmmtmmrp:uponl'ﬁﬂnmamuﬁng,urfm
the purpase of determining the shareholders mﬁrlndhum:dmprmmufmydhiﬂ:ﬂa,uﬂnmmtnfmr:ﬁhu
orFﬂtﬂwplllp:mecfanqulh:Hﬁnu. If no recoed date ix fived, the record date for the detenmination of
ummmwufmwmiliwngnfmumwﬂhﬂmmnfbwhulonlh:diy
nu:pmdnugdudqmwhlcﬁ_; notice is given, or, if ne notice i given, the day on which the meeting is held, except

mmnm&pmm.m&@nammmdmmmm'

shaveholders f

n:htrpu.tpmﬂ:l.'llbeu&_ud{:uﬁhmhmuﬂw&ymﬁﬁﬁemohﬁmd:htﬂimmmmt:;n;

::::;;nd. %h:wmwmfimMMwMMdummumrwd
relders made as provi herein determination shall a

ﬂu:Dmtmﬁ::murmdthmfatlhﬁjﬂhm;dmﬂem&" paa e

ARTICLE VI - DIVIDENDS

Suhjutmngplﬁuhhhw.divﬂend;mrbedxhudmd id out of any funds svailable therefor, as often, i
mdummmmmdluudldmcnrﬁmua-duﬁnudafmmp;qdcm:i:i " “ -

ARTICLE VII - FISCAL YEAR
- ﬁﬁ?ﬂfjﬂrﬁfﬁcﬂb@ﬁ:ﬂmlﬁﬂlhﬁ:bﬂbﬁﬂﬁﬂmﬂﬂﬂbﬁmﬁmnﬁmzmﬁﬂn_,iubjb:tm
ARTICLE VT[] . CORPORATE SEAIL
Section 1 - Seal:

The Carpoeate scal shall be in such form as shall be approved from time to time by the Board of Direcors.
The Board of Directors may authorize one o more duplicate sesls and provide for the costody thereof,
Sectign 2 - Affixing Seal:

- ?bmnw;h:mhr;imhmdmphumeﬂmaMm;ithcm[ﬁﬂm:mrum
e requirements of any bw, o1 regulation relating to a corporate seal to im affix or reproduce a facsimile
thereof adjacent 1w the signatuee of the authorized officer. - - '

9
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CONFIDENTIAL

ARTICLE IX - AMENDMENTS
Section 1~ By Sharcholders:

_Aﬂﬂfil“dfﬂ:cﬂorpmﬁmlhllbtmbhﬂmdmhnm@ulmdmﬁyhmmqbenudqhythe
affirmative vote of sharcholdess bolding of record in the aggregate ot least a majosity of the cutstanding shares
entitled to voue in the election of Directors at any annual or special meeting of shareholders, provided that the notice
oz waiver of notice of such meeting shall have summarized or set Forth in full thersin the proposed amendment.

Section 2= By Di

The Board of Directors shall have pewer te make, t ar amend Bylaws of the i, that
the Board of Directors shall have 5o power effectively m:l;ﬁ:heqmumngrmmp ﬁnmmmmmﬂm
E-um.tut'D;immra,c:m;ﬂ’mﬁvdychng;mpmmhmn[uuﬂrhmﬁﬂuq:urmmmﬂ&wmm
ﬂuEﬂhgﬁfmndﬂinﬂieﬁﬂndmﬁnsﬁummﬂbrﬂnmmmﬂfiﬂ:ihmﬂ:.ﬂntdn
:hntebolﬂmmﬁ.dldmm-wilhnupummmuinﬂﬁuﬂrdd:]){m—pmﬁdaquqummﬂmmpﬂ
Bylaws made by the Board of Directors by » majority vote of the sharcholdess, If any Bylaw regalating an impending
dmuchmk:dwhﬂh&cBmﬂuthmﬁﬂMym&mmhtmmﬁq
ﬁ:mﬁninndcqwmmmmn&mhnhmﬁﬂg:ﬁmﬁngﬁwmn&mmmh@mﬁq
ninu'mnmflmBm;dufﬂhmmmth:ﬂhemmmﬂlcmﬂuofd}:mmwdduﬂmﬁmfuh
dﬂ:ﬁmofDﬁmﬁcBﬂtwwmd!dewdwmlmdauthnfmmugum.

ARTICLE X - INDEMNITY

ﬂlﬁpumuwhuwmknpnyorhlhmm;dmhrmtdslpmmmrthnamﬂ,pmdhgm
mhmdlcﬁm.tuhwwmnbﬁngmeﬂmdrimm&vemwue (other than an sction by
m—inﬂwdghtofmﬂqq:mﬁm}hgmofdxﬁﬂ:hntheuruhciumwundhm,nlﬁ:u,ﬂnployuuigmt
of the Corperation, oz is or wak serving at the request of the Corporation #s & dicector, officer, employee of agent of
mn&amﬂm.mﬁp.ﬁﬂmmmcrq&umuﬁgmhhﬂmﬂﬁaﬂhr the Corporation
against expenses (inchiding attorneys’ fed), judgments, fines and amounts paid in settlement actually and ressonably
incarred by him or her in connection with such action, suit or proceeding if he or she acted in good faith and in 2
manner i or she zeasonably believed to be in or not opposed ta the best interests of the Corporation, and with
mwmymhﬂuﬁmmmdhghw:hcmdmmﬁhmphﬁw:mmwmmlu:twu
unh

Thctmﬂimdmufmgnﬁuqmﬂmpﬂmmﬁqbyhﬂgmm;mﬂmmuhnmgmmw&maupm:plu
of nalo contendere or its equivalent, shall not, of itself, coeate a presumption that the person did not act in good fith
and in & manee which he or she reasanably believed to be in or not opposed 1o the best interests of the Corporation,
and with pespect bo any criminal action or proceeding, had ressonable cause o believe that his or her conduct was
unlawful,

Any imdemnification under the foregning provisions shall be made by the Corporation enly st authesized in
the specific ease upon & determination that indemnifieation af a director, officer, employes or agent is proper in the
circuenstances beease he or she had met the applicable standard of conduct set forth above. Sueh determination
shall besmd:h'_rI:I:lzB-:mrd&Dhcmbylnujﬁﬂlngmhqummmuhﬁngufbhcmmwwwﬂu
to such action, suit or proceedings, or if such & quorum is not obtainable, or even if obtsinable and the quorm of
ﬁimﬁdnmﬂ&mhiﬂp&ﬂt%ﬂmnnﬂhawﬁmoﬁrﬂnn.ﬁwtbclw

Expenses incurred in defending a civil or eriminsl action, suit et proceeding may be paid by the Corportion

in advance of the final disposition of such action, suit or proceeding as authorized by the Board of Directors in the
specific case upon recaipt of an undertaking by or on behalf of the Directar, officer, employee or agent 1o repay such

10
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WITHIUIEE. it shall uhthona i i i i
n unleu_ H;bcdwﬁuhwﬁ:nmﬂnhw:dhyﬁetmpﬁunu

myﬂﬂehﬁ‘lﬂoﬁnﬁm&“m“wapﬂummmﬂ e . Diirectoe, officer,
%w%ﬂ“hwhhﬂtﬂhhﬁmu&%ﬂmﬂ:;m.

hmﬂdﬁmm”'&w:hﬂm&m resulting
mqlmmu@mm%wmnhm&mﬂmubdha;n%w

The amount of indemaity to which any officer or Dintctor i

0 may be entitled shall be fixed by the Board
Ixmu,uugtm:nm]rmm mamm%uhmmmhu:
fixed by arbitzation pursuant to the then existing nules of the American Arbitration Association.

w&mmﬁnmmmu-ﬁﬂmmm

Bank

RECORDS & LEGAL REINIREMEXTS
CERTIFIED TO BE A TRUE AND
EXACT COI'Y OF THE ORM:INAL

SDNY_GM_D0013615

CONFIDENZAAL:... |

CONFIDENTIAL FirstBankPROOOTTE
EFTA_001 24258

EFTA01269425



~, '

m Corporate Resolutions For Telephone/

Pr———— Telex/Facsimile/Written Instructions

We hereby cerfify that at a Meating of the Board of Diractors of

Laurel, Inc.
A company duly organized and existing under the laws of LS. Virgin lzland
Held at American Yacht Harbor on the 5  dayof Agpiril L2012

IT WAS RESOLVED

1. That the company issue in favor of FirstBank (the "Bank™) a Garporate Authorization and Indermn Agreement For
Telephone/TelexFacsimileaWritten Instructions in the form reguired by the Bank, a copy of such rlftl::lrm having besn
presented to and approved by the Beard of Direclors

|:| and / Richard Kahn Treasurer, Jeanne Brennan
2. That J Epsiein President Accountant

THame and Corperete 108 Lo T [Print Name and Corporsts TR
ba authorized to execute the said Authorization and Indemnity Agreement in favor of the Bank.

Certified as being a true copy of the Resolution of the Board of Directors.

IN WITNESS WHEREOF, | have hereunts set my hand as Direclor/Secretary of the corporation this

& day of April 20 12
Darren Indyks, Secretary
Name and Title
* Select One
e
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WE Corporate Authorization and Indemnity Agreement For
—r Telephone/Telex/Facsimile/Written Instructions

1. MWWWWNWFIMM'MMM and act instructions
Ell-m'roﬂm;i mlummm?-m“m?:am" . - ; bt mmm mww:n = h
as shown on the corporate resohddion or other j authority

bo time maintained in the records of the Bank. * o o from time

2. Mo Liability of Bank, The undersigned accepts the risk thal instructions may be given by an unauthorized person and agrees that the
m-nlhmunnhm«mmmmhmmwlm.mmmmumwmm

The Bank shall have no liability or responeibility for any misundarstandings: anising cut of any telephone Instructions

3. Seauily Procedures. The security procedure agreed upan for werifying the authenticity of Instructions is a call back to of the
following IM.MNMEUHIIMMWNMinﬁmdawmum.fﬂwmmmdhwpmﬂ

degignated below should not be persons who generally lssue Instructions. Whenever possible, the Bank will endesvar
someone other than the issuer of the instructions.) o e

Name and Title Telephona Number

J Epstain, President

Richard Kahn, Treasuner

Joanne Brennan, Accountant

e mm—m——

Alternatively, at the Bank's opbion, the call back may be made 1o any person designated on the signature cards or any otfwr sccount

dowrrmm;ﬂ file with the Bank for the undersigned's accounts as avthorized to issue Instructions or otherwise ransact business
on such acoount.

In addition 1o call back, the parties agree that for Instructions received by facsimile ransmission, o in wiiling, the Bank will determina
whether the Instructions purport to bear the signature of any individual who is designated on the curment signature cards or other account

Wmﬂuuﬁhﬂmkhﬂ undersigned's account(s) as autharized to issue Instructions or othensise fransact business on
accounts.

The security procedures and other tenms epecifisd n this Agreement also apply to amendments and cancallations of Ingiructions. It s
understood that thise security procedures are designed fo verify the suthenticity, and nol the commectness, of Instructions.

The Bank may, at its option, record {electronically or ofherwise) any call back made pursuant to this Agreement, any Instructions or
olher instructions given by telephons and any other telaphonse discussions relating to Instructions.

The undersigned agrees that its rights and duties and thase of te Bank hersunder shall be governed by the terms of the Bank's Account
Terms and Conditions (as may be amended from tirme to fime) applicable to the undersigned’s accounts af the Bank. The undersigned
agess thal the security procedurss set forth herein constifute a commercislly reasonable method of providing secunity against
unpughonized Instructions.  The undersigned agrees o be bound by any Instruction, whether or nol authosized, msusd n the undensigned's
name and accepbed by the Bank in compliance with the security procedure set forth herein and the undersigned agrees to indemnify and
hold the Bank harmiess from any loss suffersd or liability incumed by the Bank in, or ansing from the Bank's execution of Instructions
believed by the Bank in good faith to have been given (or signed in the case of any facsimile trarsmission) by a person authorized as
provided above, provided the Bank has complied with such security procedurs.

4. Bank May Declins 1o Al It is undersiood that the Bank shall have no obligaion to execule any Instruction unless and untll such
Instruction ks verified in accordance with the secunty procedures set forth herein, and the undersigned will indemmely and hold the
Bank hanmibess from any loss suffered or liabiity incurmed by the Bank in refraining from processing an instruction after all reasonabie
efforts to verify such Instruction in accondance with this agreement have failed or in delaying the execution of an Instrucion until swch
verification is obtained. Upon nolice fo the undersigned, the Bank may also, at its option, refuse to executa any Insirucion of pant
theraaf for any othar reason without incurming any responsibility for any loss, Eability or expense arising out of such refusal.

5 Indemnity. The undersigned agrees to indemnify the Bank, iU's affiliates, subsifiaries and their directors, officers, representatives
and agents an demand for all lossas, claims, damages or expenses (including legal fees and disbursements) which it or any of
them may suffer or incur in connection with this Agreement, incheding, but not limited to, acling or refusing o act on any
Telephone or Telex or Facsimie or Written instruction, whather or not genuine or duly authorized.

6. Our confinued issuance of Transfer Instrections following our receipt, execution and retum of this letter 1o the bank will constiute
our agresment to the security procedures and other terms specified henein,

Account Holders:

Laurel, Inc.
Corparate Name

i 0
M:M' Wﬂank
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(1= L0

. Corporate Resolution
I.memm.mmwmﬂmaanhmmalarmw.gn'rﬂmawrdufl:liudumuf Laiirgl, Inc.
a corporation organized and existing under the laws of _LLS. Virgin Islands :
duly called and duly heldonthe _ 5 dayof April v 2012 the following Resolutions were duly adopted, and that the

mﬁmlmmmmWhmmboohmmcmpmmmlnmdammﬂmmmmdmminm
force and effect.

RESOLVED:

1. mmqwm.urwmwmﬂhm
FiretBank and its subsidiaries and affiliates
or titles as he or they may designate,

2. The _President, Secretary

. Bre hereby authorized to open a bank account or sccounts from time (o time with
(each being hereinafter referred (o as “Bank") for and in the name of Corporation with such titls

findicate By Tile personis) aulhorized, .., Prosiert, Treapurar, Bockkerper, iz

of Corporation, signing _singly

i . {For pumose of signing Fems, indicats &.0., Sngly. any two, #e.!

s any other parson hareinafter authorized by any means o sign on behalf of Corporation "Authorized Persa
are hereby authorized 1o sign, by hand or by facsimile (inghuding, but not limited to, computer generated) mrﬁun(le mmﬂ
mmqmm:wﬂnmmmmmmmm-lmﬂm Notwithatanding the above, any Authorzed
Pmmumnmdmm:mmmwcmHmrmmmmamm::z]rmwwmu
DmmiurrTmcmmmﬂnlawnlmmwﬂmhemurcﬂrpmﬁmmhdmmuDTB:ortS}qMImMﬁumw
mruﬂ-:mll;mmdanIm.mmﬂ;wmwminctm.huinmllmmm.lhmnmmmﬂuru
Bank for account of Corporation (Instructions™. : “ oret +creds. fams o My

3. Hank is hereby authorized to honor and pay ltems, whether signed by hand or by facsimile finciuding. but not imitsd o, computer
peneraled Wrm{u}iﬂ'l.am Drpm'purhdfminlhsigmm{l].WﬂmﬂMmbyﬂmMmhhﬁﬂwum
Comoration and other orders, DTCs, ACHs, and Instructions, given singly by any Authorized Person, Eank is further

autherized o honor and pay DTCs, ACHs, Instructions, and other orders given singly by any Authorized Person, including such as may
bring about or increase an overdraft and such as may be payable to or for the benefit of any Authorized Person or ofher Cfficer ar

me:tmmw, withaut inquiry as to the circumstances of the issuance or the disposition of (he procesds thereof and without Bmil as

4. Bank iz hereby sutharized to accapt for deposit, for credit, or for collection, or ofherwise, ltems endorsed by any person or by stamp or

other impression in the name of Corporation without inguiry as 1o the circemstances of the end
i inguiry 2 endorsement ar any lack of andarsement or the

5. The _Presidant
[eaficats by Tree peracnis) auiciized & sbec] Loans, Advances, oK., £4. & Vics Proston. T ]

of Corporation, signing _singly
. {Ingicahg: hew Motes, i, are o be sgned, e.0., singly, any tag, #.)

ara hereby authorized 1o effect loans and advances and obdaln eredit al any time for Comporation from Bank (and guaranies on behal of
Conperation Muﬂrﬂm ﬂmwﬂuk}ﬁmmﬁwmnd.andhamm:fnam advances and credit and guarantees to
miake, execute deliver promissory notes other written obligations or gvidence of indebiedness of Corporation, applications for
letters of credit, instruments of guarantes and indemnity and any agreements or undertakings, general or specific, with respect to any of
the foregoing, and as security for the payment of Inans, advances, indebtedness, guaraniees and liabilifles of, or credit given to,
Corporation or athers to pledge, hypothecate, morgage, assign, transfer, grant liens and security inferests in, give rights with respect to,
endorse and deliver property of any description, real or personal, and any Interest thersin and evidence of any thereof at any time held by
Corporation, and to execute mortgages, deeds of trust, security agreements, instruments of transfer, assignment or pladge, powers of
attorney and other agreements or instruments which may be necessary or desirable in connection therewith; and also to sell to, or discount
with Bank, commercial paper, bills receivable, accounts receivable, stocks, bonds or any other securities or property &t any time held by
Comporation, and to that end to endorse, assign, transfer and deliver the same; to execute and deliver instruments or agreements of
subordination and assignment satisfactory o Bank and also o give any orders or consents for the delivery, sale, exchange or other
disposition of any property or interes! therein or evidence thereof belonging to Corporation and at any time in the hands of Bank, whether
as collateral or othersise; and o execule and deliver such other agreements, imstruments and documents and to do such other acts and
things as may be necessary or desirable or required by Bank in connection with any of the faregoing and Bank is hereby authorized to
honor, accept and execule any of the transactions described above,

6. Al loans, discounts and advances heretofore obtained on behalf of Corporation and all notes and other obligations or evidences theneaf of
Corporation held by Bank are hereby approved, ratified, and confirmed.

7. Corporation does hereby give to Bank a continuing Ben for the amount of any and all liabilities and obligations of Corporation to Bank and
claims of every nature and descriplion of Bank against Corporation, whether now existing or hereafter incumed, originally contrached with
Bank andfor with ancther or others and now o hereafier owing to or acquirad in any matter by Bank, whether contracted by Corporation
alena or jointly and'or severally with another or others, absclute or confingent, secured or unsecured, matured or unmaltured upan any and
all moneys, securities and amy and all other property of Corporation and the proceeds thereof, now or hereafier aclually or constructively
held or recelved by or in fransit in any maller to or from Bank, its corespandents or agents from or for Corporation, whether for
safekeeping, custody, pledge, transmission, collection or ciherwise coming into the pessession of Bank in any way. Bank shall also have a
right of set-off for the amount of the obligations, and Bank may at any time or imes and without notice apply Corporation’s depodits
(enesal or special), Corporation’s credits with Bank, or Gorporation’s claims against Bank, or any parts thereof, 1o such obligations and in
such amounis as Bank may elect, although said cblgations may be contingent or unmatured and whether any collsteral therefore is
deemed adequate or nol.

8. In case of conflicing claims or disputes, or doubt on Bank's part as to tha validity, extent, njodfcation. e picise pf sy of the
authorities herein contained Bank may but nead not recognize nor give any effect to any ndt = from any A=
purporting to canced, restrict or change any of said authorities, or the exercise thereal, 55 Bank is re -yt udigrment
decnes or onder of 8 court having jurisdiction of the subject matter and of the parties to such R AT A REGUIREMENTS
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EXALCT COP'Y OF THE DRIGINAL
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8. Comporation agrees to be bound by the Terms and Conditions for Business Accounts and Servicas, as well as o shgnature deposil
' card,

tickel, chackbook, passbook, statement of account, mlmmmnrnuaﬂw,mﬂ?ﬁnmnmm.ﬁmm

t‘am‘l'araumm.duﬂvu:dmmmhhmrpmmimﬂmkmdhyalnnﬁnupoﬂ:dmﬂuaﬁuufﬂm&ﬂﬂidrta

account of is
.mDorpom_ﬁun maintgined, in each case with the same affect as If each and every tarm thenecf wera sat forth in full herein and

lu.hﬂhuﬂhwﬂhnmwmwmﬂmﬂmmmmmhmMﬁmhu mattars transactions
retating to of its business with i i = md
.. ng ':ur - Immmn.mmﬂmmto.ﬂnmmmmmummanmrmm

. =
1. Bank is hareby released from lnymty-rdaruhrdvnnmwmlm.lﬂummwngmhumﬂnganyuwma

12. Subject to paragraph & above, each of the foregaing Resolutions and the autherity thereby conferred shall rernain
2, ) in full force and effect
:;EtmiumdmuuufmmtmmmmwmmdmmmMMEﬂWMmmllummw
[ ldml.tuummlumllmlheﬂmmmmlwmﬂuldmwlmﬂh;ﬂmﬁmm

1 1 foregaing
wmdmmmwmmmm:mmhmmmmmmmm of
respective signatures. Bank may conclusively assume that persans at i Officers or other rmﬂlmsm'mﬂr
mmmﬁmmﬁunmmmﬂwwaumﬂmﬁmmmhm“mmm“mh nr = o

1mHmEmemm-mmeunMﬂcmmmmnm alactad to i
- e e " e ey i . ¥ and now hold the offices in
the named signatories who are not Corparate Officers, lo wit: A - e da

Name (Typewritten or Printed) Office Signature
Jefirey Epstein President /7-"’_‘:.;
f
Vice Prasident . ('_'-'/.f,,ﬂ .
Darren Indyke Secretary b

o
Rich Kahn Treasurer

IN WITNESS WHERECF, | have hereunto set my hand as Secretary and affoed the seal of the said Carporation this [ day of
e &L \
M S
Secretary U

Treasurar

AFFIX
(CORPCRATE SEAL}
HERE

® Mote: In case the Secretary is authorized fo sign by the above Resclutions, this ceslificale should be atlesied by a sacond Officer of

e
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Command ===> RMCS

; G4/02/15%

MF;cn I CUSTOMER REMARKS 1n:1a':m

LAUREL, INC 66-0776877 Cust Init? M
Eemarks

Add Employee Add Date Expiratien Employee Expir

o L piration Date
CERTIFICACICN BENEFICIAL OWNER RECIBIDO DE LA CUENTA 7211096827
00P53 02/26/201% 00/00/0000

PF2-Bkwd PF6-CustRel PF9%- SesSetUp PFl3-RemFwd FPF15-Cust PF20-CustName
PF53-AcctRel PFB-Custiddr PPli-CustSve PFld-RemBkwd FFl19-Top PF2i-LstMaint
RMPCCES]1 RM3004 I: LAST PAGE LARST

e
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Command ===> REMRC p4/02/19
Action I CUSTOMEE-TO-CUSTOMER. RELATIOMSHIP 10:18:43
LADREL, IHC E6-0776877
Rel Code Hame and Address —meeee HIERARCHY —-=====
TIN Telephone Number H/L Categories Pergent
BOZ LAUREL, INC H ¥ W 100
€l00 RED HOOK QTR B3 ST TECMAS VI 008
BCB JEFFREY E EPSTEIN
M QTR STE B3 ST THOMAS VI
FFl=Fwd PF5-AcctRel PFE-CustBAddr PFll-Cust3vec PFlé6-Bal PF2l-LstMaint
PFZ-Bkwd PF6-CustRel PF9-SesSetUp PFl5-Cust PFZ0-CustFame
RMPCRCS]1 RM3004 I: LAST PAGE LAST
Bank
RECORDS & LEGAL REQNUIREMEXTS
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EXACT COPY OF THE OB FGINAL
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CERTIFICATION OF BENEFICIAL OWNER(S)

The information contained in this Certification Is sought pursuant to Section 1020.230 of Title 31 of
the United States Code of Federal Regulations (31 CER 1020.230).

nt#

Person opening an account on behalf of a legal entity must provide the following information: ‘ _
1. First Name and tifle of Natural Person Opening Account Z. Last Name [3 Widdie Initial |
JEFFREY EPSTEIN E !
4. Wame and type of Legal Entity for Which the Account is Belng Dpenad -

LAUREL, INC.
2. Legal Entity Address b, City 4c. Stats 3. 2IF/Postal Code
6100 Red Hook Quarter B3 St. Thomas uswvl 00802

SECTION |
{To add sdaiions! individuals. see page 3

Please provide the following information for an individualis), ¥ any, who, directly or indirectly, through coniraet afrangement,
understanding, wp.ﬂmMMMWmmthMJmuhﬂﬂmfxdm

Check here [] if no individual meets this definition and complets Section IL

5. First Mame B Last Name !T. ML | B Date of Birth
Jeffrey Epstein | E 01/20/1953

9. Address 10. City 11. State 11, ZIPiPostal Code

6100 Red Hook Quarter B3 5t. Thomas uswvi ooanz

e 14, SSN (LS Pavsons/ NonlLE Farsons) | 15- ""'""”'""""m  Number (SSK, Passoor Numter o over simis

usa

15a. State of Issuance: 15b. Country of Issuance: 16, Ownership %

USA LISA 100

HOTE: i bew of & passport mumbar, Non-ULS, qummmammw“mmmmww
mmﬁdmuwmh_ - iansd o g nationalify or residence and beanng & pholograph o similar

SECTION Il

Plaase provide the fallowing information for an individual with significant responsibility for managing or di the
axacutive officer of senior manager (e.g., Chief Exacutive Officer, Chief Financial Officer, mﬂwﬂmmﬂﬁmr Mmmm lﬂmwlﬂ
General Partnar, Wmmmemﬁmnﬂmanlemmm

17. First Name 1B, Last Name 19, ML | 20, Date of Birth
Jeffray Epstain E 01/2001853
21, Address 23, City 23. State 24, ZIP/Postal Code
8100 Red Hook Quarter B3 51 Thomas LISV 00802
25, Country 26. SSN SSM (115, Pasons/ Non-UL.5. Persons) 27. |dantification (550, Passpont Mumber or cther simiar
USA
2Ta. State of lssuance; 2Th. Country of Issuance:

Usa USA

HOTE: wmw.umm« Nonll.5. Persons may #so provice 8 Social Secudly Numbar, an allen ideniification card number, bar
wumm&wmrmmwawmwm wm;ﬁw&?&m

(mame o certify, to the best of my knowledge, that the
Il.hrml.ﬁ- 'jclulherﬁli.l any of thie above mentianed information changes [ agree to provide the
ufnr_lchngu.

Dite: -:i;-.!aﬁ

NMRG-161 8-0418 Page 2of 5

Bank
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