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3 UBS

AlphaKeys Millennium Fund, L.L.C.
Investor Application Form

Investor(s)

Please:

Complete the Investor Application Form via UBS Online Services (*0OLS") O
return this entire Subscription Booklet to your Financial Advisor.

Only fully completed Subscription Booklets (no faxes, no copies) will be accepted.
DO NOT TEAR OUT PAGES.

Retain a copy for your files.

Read the Fund's Memorandum and the Subscription Agreement.

Please refer to the enclosed Tax Forms and speak to your UBS Financial Advisor. You may not
be required to complete these forms if your UBS account has already been designated FATCA-
compliant.

Be sure to complete all sections of the Investor Application Form

Financial Advisors/Branch Managers

Effective July 1, 2014, FATCA compliant tax forms are required for clients to execute new
investments in all Alternative Investments. Please refer to the enclosed Tax Forms and related
submission instructions.

Please refer to the Fund Investment Application (* FIA") QuickCard for application submission
instructions, or call UBS Alternative Investments US at 888-962-3842, option 1, sub option 4.

All Investor Applications must be submitted on FIA to UBS Alternative Investments US
no later than 4 full business days prior to month's end.

ML281817-MAXWELL
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Instructions for Completing Investor Application

Prospective investors in the AlphaKeys Millennium Fund, LLC. (the *Fund") should read the Memorandurm as well
as this Subscription Booklet prior to subscribing.

Please complete all sections of the Investor Application Form.  If you invest via OLS please follow the instructions on
the OLS systern and/or the enclosed informational card. If you invest via this Subscription Booklet please prompily
return the entire Subscription Booklet to your Financial Advisor, Do not tear out any pages. Retain a copy for your
files.

Please refer to Schedule 2 for the meanings of the capitalized terms used herein.

Please consult your Financial Advisor or call UBS Alternative Investments US for assistance in completing
this Investor Application Form.

A. Capital Contribution Amount:
e Indicate the Capital Contribution applied for (which may be accepted in whole or in part by UBSFA).
® Provide your Account Number.
= Funds must be drawn on an account that corresponds exactly to the name of Undersigned.

UBSFA may in its sole and absolute discretion accept as your Capital Contribution an amount less than
the Capital Contribution applied for herein.

CLEARED FUNDS MUST BE IN YOUR ACCOUNT 5 BUSINESS DAYS PRIOR TO MONTH'S END.

B. Investor Information:

e Provide the Investor's mailing address exactly as it should appear on the address labels.

* Include the Investor's state of residence or principal place of business, if applicable, and Social Security/Tax
IO Mumber,

* Provide the Investor's emall address.

C. Accredited Investor Representation:

Flease read Schedule 1 and check the appropriate box. Generally, an " accredited investor™ has a net worth in
excess of $1 million for individuals (together with spouse) or total assets in excess of $5 million for entities. To
caleulate net worth, exclude the value of your primary residence, and count as a liability any indebtedness
secured by that property in excess of the fair market value of that property. If you incurred the debt on your
property within 60 days of subscribing for this investment and did not use those funds to purchase that house,
you must include the full value of the debt as part of your liabilities.

The Investor must certify that he, she or it is both an accredited investor and a qualified purchaser in order to
invest in the Fund, unless otherwise determined by UBSFA,

MLZ287817-MAXWELL
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Instructions for Completing Investor Application
(continued)

D. Qualified Purchaser Representation:

Please read Schedule 1 and check the appropriate boxes. Generally, a "qualified purchaser” must be an
individual or beneficiary of an IRA- or participant-directed plan or family trust/entity with at least $5 million in
qualified investments or an entity with at least $25 million in qualified investments. The Undersigned must
certify that he, she or it is both an aceredited investor and a gualified purchaser in order to invest in the Fund.

E. Benefit Plan Investor Status:

Please read carefully and check the appropriate box.

F. Controlling Person Status:

Please read carefully and check the appropriate box.

G. Certification Regarding Initial Public Equity Offerings:

Please initial and complete all applicable sactions,

H. Gowernment Entity Status:

Please read carefully and check the appropriate box(es).

. NFA Bylaw 1101 Certification

Please read carefully and initial the applicable acknowledgement(s).

J. Investor Acknowledgement:

Please read the acknowledgements contained in this section carefully, initial the applicable acknowledgements
and complete the applicable certification(s).

K. Investor Signatures:

Please sign.

ML281817-MAXWELL
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Schedule 1

PLEASE REFER TO THE REPRESENTATIONS BELOW IN ORDER TO COMPLETE THE INVESTOR TYPE, ACCREDITED INVESTOR AND
QUALIFIED PURCHASER REPRESENTATION QUESTIONS OF THE INVESTOR APPLICATION FORM.

ACCREDITED INVESTOR STATUS AND
QUALIFIED PURCHASER STATUS

The Undersigned must certify that he, she or
ft is an accredited investor and a qualified
purchaser bassd on the categories listed
below.

ACCREDITED INVESTOR STATUS

. Individuals, Joint Tenants and IRAs

The Undersigned, either mndmidualy or
together with the Undersigned’s spouse, has
a met worth® in exoess of 31 millian,

I, Trusts

(2] The trust has (i) total assetls in excess of
£5 million, (i} it was not formed for the
specific purpose of irvesting in the Fund,
and (i} its investrment in the Fund is directed
by a person wivo has such knowledge and
expengnce In financial and business matters
that he or she is capable of evaluating the
merits and risks of an investment in the
Fund; or

(b} Each Grantor of the irust has the
power to revoke the trust and regain title to
the frust assets, and each grantor & an
acmredited imvestor; or

() The trustee of the trust & a “bank” as
defined in Section 3{a}2) of the Securities
Act or a savings and [pan assocation or
other institution referred to in Section
3{a}5HA) of the Sacurities Act.

. Retirement Plans

{8} The plan has total assets in excess of 5
millicn; or

(b} tach participant in the plan & an
aoredrbed imvestor; or

() The plan is participant directed, with
investment decisions made solely by persons
who are accredited investors; or

d) Irwvestment deckions for the plan are
made by a "plan fidudary” as defined in
Section 3(21) of ERISA that & a bank,
insurance company, registered investment
adviser or savings and loan association

IV. Corporations, Fa Limited
Liability Companies and Other Entities

{a) The Undersigned is a corporation,
partnership,  fmited  liability company,
Massachusetss or similar business trust, or
an  organization described  in Section
501(c)3) of the internal Revenue Code of
1986, as amended (the “Code”), not
formed for the specific purpose of irvesting
in the Furd, with total asseds in excess of §5
millicr; or

(b} Each shareholder, partner, or other
equity owner of the Undersigned, as the
case might be, & an accredited investor; or

{g) The Undersigned s a ‘“bark” as
defined in Section 3{a)2} of the Securities
Act or a "savings and loan association”® of
other institution referred to in Section
a)SKa) of the Securities Act, whether
acting in its indvidual or fiduciary capacty:
ar

d The LUndersigned = & “broker or
dealer™ registered pursuant to Section 15 of
the Securities Exchange Act; or

{8 The LUndersigned s an “msurance
company” as defined In Section 2{a){13) of
the Securities Act; or

{fi The Undersigned & an "imvestment
company” registered under the Investiment
Company Act, of

{g) The Undaersigned is a “small business
investment company® licensed by the U.S.
Smiall Business Administration under Section

3014e) or (d) of the Small Business

Investment Act; or

(h The Undersigned 5 a “business
t compemy” as defined in

Saction 2{a)¥48) of the knwestment Company
Act or a “business development company”®
defined n  Section 202{a}22) of the
Investment Advisers Act.

Note for Accredited Investor Status:

*  The term net warth means total assets
at fair market value minus total labilities.
To caleulate net waorth: (i) exchude the fair
market value of your primary residence; (i}
count as a liability any indebtedness secured
by that property inexcess of the fair market
value of that property, except that if you
incurred that debt on your property within
&0 days of subscribing for this investment
and did not wse those funds to purchase
that house, you must include the full value
of the debt as part of your liabilitjes,

MLZ81817-MAXWELL
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QUALIFED PURCHASER STATUS

V. Individuals, Joint Tenants and IRAs
{as applicable)

The Undersigned is a qualfied purchaser
because hefshe (alone, or together with
his'her spouse, if investing jointly) owns not
less than $5 million i investments, **

VL *Family" Corporations, "Family*
Foundations, "Family” Endowments,
“Family* Partnerships, “Family” Trusts or
other "Family” Entities

(a)  The Undersigned was not formed for
the specific pepose of investing in the
Fund;

(b} The Undersigned owns not less than 35
million in imeestrments;* * and

€} The Undersigned is owned directly or
indirectly by or for (i) two or more natural
persons wha are (A) relsted as siblings or
spouses (including former spouses), or (B)
direct lineal descendamts by bith of
adoption, (il)spouses of such persons,
(i) the estates of such persons  or
() foundations, charilable arganizations or
trusts established by or for the benefit of

such persons,

VIl. Trusts (Other than Trusts that
qualify under V1 or Vill hereof)

{a) The Undersigned was not formed for
the specific purpose of iwesting in the
Fund; and

{b} The trustee or other authorzed person
making decisions with respect to the trust,
and each Settler or other persor who has
contributed assets to the trust, is a person
described in WV, VI, VIll or X

Vill. Other Entities

{a8} The Undersigned was not formed for
the speclfic purpose of imwesting in the
Furd; and

{b} The Undersigned is an entity, acting for
its own account or for the accounts of other
qualified purchasers, which in the aggregate
owns and invests on a discretionary basis,
rot less than 325 million in investments. ==

Private and Confidential
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Schedule 1 (continued)

QUALIFIED PURCHASER STATUS (cont'd)

IX. Entities that do not qualify under
Vi-vin

The Undersigned is a qualified purchaser
because each benefidal owner of the
Irvestor's securities & 2 qualified purchaser
as descrived herain,

Mote:

Trusts may not refy on this certification even
it all of their bereficizies am qualified
purchasers,

X. Al Investars that are Entities

{a) The Undersigned is mot a 3c)1) or
30el7) Company; or

(b} The Undersigned is a Section 3{c){1} or
)7} Company bt does not have ANY
Pre-April 30 Holders, or

{£) The Undersigned & a Section 3(<}1) or
3cl7) Company and has oblained consent
to its treatment az a qualified purchaser
from all of its Pre-Apdl 30 Holders.

XL Investors that checked VI or Vil may
check Xl instead of X

The Undersigned has obtained consent to its
treatment a5 a qualified purchaser from all
of its rustees, directors or general partners.

Ml Investors that checked Xi{b) or X{c)
must also respond YES or NO to Xl

Is any direct or indirect benefidal owner of
the Undersigned ltself a Section 3(c)1) or
3ci7) Company that controls, Is controlled
by, or is under common control with the
Undersigned? If the Undersigned cannot
answer NO to X| because it has a control
relationship with a beneficial owner that &
itself a Section 3(ck1} or 3{cHT) Company,
the Undersigned may be required to obtain
corsent from the security holders of such
owmner.

Notes for Qualified Purchaser Status:

**  The term “investments® means any or
all (1) securities (as defined in the Secunties
Act), excepl for Control Securities unless
otherwise included a3z described below;
(2) futures contracts or options thereon held
for investment purposes; (3) physical
commeodities heid for inwestment purposes;
(4) Swaps and other similar  financial
contracts  entered into  for  imvestrment
purpose, (5)resl estate held for mvestment
purposes; arsd (B} cash and cash equivalents
held for investment purposes.

ML281817-MAXWELL
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Control  Securities may be incduded in
“investments® if (A) the issuer of the
Control Securities is itseif a registered or
private investment company or is exempted
from the definition of rvestment company
by Rule 3a-6 or Rule 3a-7 under the
Investment Company Act, (B)the Control
Securities represent securities of an issuer
that files reports pursuant to Section 13 or
15(d) of the Securities Exchange Act, (C) the
msuer of the Contral Securities has a class of
securities lsted on a designated off-shore
securities market under Regulation 5 under
the Securities Act or (D) the issuer of the
Contral Securities 15 a private company with
shareholders' eguity not less than 350
milion determined in accordance  with
generally accepted accounting princples, as
reflected in the company's most recent
financial statements (provided such financial
statements were ssued within 16 months of
the date of Undersigned's purchase of
Interests).

MOTE: in determining whether the §5
million or 525 million thresholds are met,
imvestments can be valued at cost or fair
market value & of a recent date. K
imvestments have been  acguired  with
indebtedness, the amount of the
indebtedress must  be deducted In
determining winether the threshold has bean
miet.

Private and Confidantial
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Investor Application Form

A. Capital Contribution Applied for: $_250 , O OO
Note: Your sccount will be debited for your Capilal Contribution plus the Placement Fee of 2% (which may be waived in limited
circumstances). A Flacement Fee will be in addition to your Capital Contribution. Please see the investor Acknowledgement
section for additional information regarding the Placement Fee.
Subscriptions will only be accepted in U.5. Dollars.

Account §: {Funets cusmently available )

B. Investor Information:
{irviner Redicence’ Princpal Place of
Busiress)
Pl DO LD LT T

Ivesion
Acldress:

Attention GHVSILIRIL N E

(Nama:}

=
b
w
z
m
=
F

E-rnail:

C. Accredited Investor Representation
Check only ome box

By executing this Investor Application, the Undersigned cerifies that he, she, or it (as applicable) ) has read and understands the instructions to
this Investor Application induding, but not limited to, the mstructions to cakulate the net warth for accredited investars: and (I} s & “accredited
imestor” under Regulation D {generally, ret worth in excess of 31 milion for individuals (together with spouse) or total assets in excess of 35
milion for entites) and has calowdated net worth as required by the irstructions in this Investor Application,

Plegse read Schedule 1 and check one appropriate box below. Mate that yoau must be bath an sccredited investor and 3 qualified purchaser in
order to invest in the Fund.

If Investor is an IndividualIRA/Joint Tenant r3/

(with Rights of Survivorship), check here: o

i Investor is a Revocabie Trust, check here: Ofacr O Wbor O (e

Lfms;g: an Irrevocalble Trust, O dlaor O i

If Investar & a Participaint-Directed ga

Retirement Plan, check here: e

If ivesioc is Oher Retirement Pian, O fijaer O Glbor O (ihd

I Investor i & Corparation, Parpership,

Lmi'_iabmr Company and Other Entity, O(viacor O (WMbor O Wkor O {Mdor O (WMeor O (Mfor O VMg or O (W
c e

ML281817-MAXWELL
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i

Investor Application Form (continued)

D. Qualified Purchaser Representation:

The Undersigned i a "gqualified purchaser® under the Investment Company Act {generally, indwiduak, benefidanes of IRA/particpant-directed
plans, and familgfrust entities must own at keast 55 million or more in qualified inestments and entities must own and invest at keast $25 milion in
qualified investments]. The Undersigned must certify that he, she or it i both an acoredited investor and a qualified purchaser in order to imeest in
the Fund. Please read Schedule 1 and chedk the appropriate boxes. Trust entities should read carefully the specific *oualified purchasar®
requirements on Schedule 1, including the reguirement (for trusts other than trusts relying on cartifications in W1 and VI that both the trustee (or
other authorized person making dedisions with respect to the trust) and each Settlor or other person who has contributed assets to the trust must
own at least 55 million in qualified investments, The Undersigned's execution of this Investor Application constitutes certification of the
Lindersigned’s status as a “qualified purchaser ®

If Irvestor ks an Indwidual ar {
IR&- or Participant-Directed )
Retirement Fan, check here:

If Investor isa

“Family " Conparation,

“Family" F j h

“Family* Encloonern O Vi, band ¢ AND O 00sor O 0‘or O 0ror O
"Family " Partnerships,

"Family " Trusts or Other

“Family " Entities, chedk here;

If imvestor Is a Trust (other than

a Trust that qualifies under Vi or 0 {a and b AND O &Gaor 0O (b ar O et or O X
Wlly, check herne:

If Investor is another type of 0 {vlita and b AND 0O or O (b*or O {Xc* or 0 o
Entity, check hera: oga e

If Irvestor is an Entity that does

not gualify M'n::wa check 0™ AND O Daor Op*er  ODGctor OO
here:

*lwestors thal checked Xb) *H you checked (Ob or X above,

or X{c) must also respond CHECK YES OR NO BELOW

YES or NO to jtern X1 O YES or O NO

E. Benefit Plan Investor Status:

Mlease certify, by checkng the appropriate box below, whether the Imestor is or will be described in any of the following categories: (1) an
“employes benefit plan® (as defined in Section 3(3) of ERISA) that is subject to ERISA; (2) a “plan” (az defined in Section 4975(e)1) of the Code)
that is subgect to Section 4975 of the Code; or (3) an entity which is deemed 1o be & “benefit plan investor™ or 1o hald "plan assets™ under the Pan
Assets Rules by reason of equity investments in such enfity by one or more persons described in clause (1) or () above. Examples of the foregoing
include, among other things, "Keogh® plans, other ta-gualified retirernent plars, IRAs, certamn other types of employes benefit plans (and
accounts) and entities that are deey to hald “ plan asets” thereof,

Check one: O YES or NG

F. Controlling Person Status:

Flease certify, by chedang the appropriste box below, whather the Investor is or will be described in any of the following categories: (1) a person
or entity that has discretionary authority or control with respect 1o the assets of the Fund; (il a person of entity that provides imvestment advice
for a fee (direct or indirect) wath respect to the assets of the Fund; or {if) an “affliate” of a person or entity described in clause [ or (i) above.
For purposes of this represaritation, an *affillate® of a person or entity includes any person or entity controfiing, controlled by or under common
control with the person or entity, induding by reason of having the power o exprdse a controling influence over the managemant of policies of
the person or enfity.

Check one: O YES or H/un

ML281817-MAXWELL

Private and Confidantial

CONFIDENTIAL ™7

EFTA_O0131085

EFTA01273292



Investor Application Form (continued)

G. Certification Regarding Initial Public Equaty Ofterings:
[T, . L Rule 5130 "Restricted Parsons”

- Tt e Ty T TR 10 AT N e B v L i a0tou: 15 elgebe dor soch trarmactons

Flaase initial the appropriate statement. fhe . oderugeed s o T (FG% WAMTERE D0 K &0 ADDey 13000 1 e LNOETSgeg 1 4
FETPEINGT ERRATG Tt of GETET ATy MLl JGS 17 4Ny RO Tueen) « Benetcial interest o e LB L gra D

Tha Irvestor i sny ol the lollewing

e

£

L]

&

Foi Entites onby: i you initialed amy of ivems (a) threugh (m) sbove, you mzy st be efigible to participete in “new bsue™ H you
%mﬂh%“m‘““hﬁr-nmun—mm

I 30, please spacify the ezsmption mumber (1 through 100 hers lxemption 1ik) is net swsilsbislr

Lfthiasn mgmpe [or 27 S Dowet Rame

A% ETOl, BUIER QiR LI st JlE DRSS I iy sl a LB memoe w0 arrer Loseed BTl Seae
Sdoagaed Bl e gvied Browd Deamn 250 20875 5 £geced LR TR DnY @ oS e LA e

A CTTAEEN TaT s WD O 4 OO G T D £ I JB0e
SR I SR G DG RS ey e T I e s Bookom g W TSRS, EiIuTIaT T AR
e LD Rl

L T AT A Py TR
TR L FT N . Ml

A SUEER B RS- T R T R - IR R L e L LT ]
B Bt 07 L o T Fralrresrl Lopa, e

AT TPt B et WA DEY 0T B Saar o t@d o o ADChT A S LR TR O D0 G e b e Mgler.g
f.pear

A DERER AL O 1.6 I6 08 PORT 1 RS A 7 MTEELR Dt i, A o aensg 1% 3 mere of a0 g Sroeee
Sl

AT LnneT S0 TGRS I B e ) Sored B O MRt T o -t BD whas Gwrar sh D mDRReR & 01 PR ATeE
rn

S LRl TRl Gt T T T ety 0N R0 T aRE O @ phUben WD UIRG CEPMBANY FEAT I (Buired 191 Y tatnE
WOMFTE S DT S Rl et B d D oeeed Begne Tealer =ther Sha 3 Dubh CRMAG Y TNT A 3E O J T AT

szt DA o ER A

= TR TR CATE S 7 e b 23T 07 EER €1 B ealig pporl e s 0T Tt 4 g CEIDS SSRE b abauer PR
TRATE A OLER (DT M A R 0T 4 CalEt LT LA B

AZ Pt dle Fact g Netnes of 5 SR Wit e Ry e RN AR AT R O I DR 0D LT PR
AT RN

AT Ba L LT SO AL NDOTILON DTG el L abeaty COPTE . Suld BF BEE BRI o uch i 3 " R persare
TEETEN AT b W A B s Tl ot lenesl ate oevson g Teoegn meoa B0 3 Begeeried Peon”

TR SR s DT BF T TS

NOTE: Exmmptions are not spphicable for individusl retirement sccounts, individusl or joint accounts, UGN or UTMA scoounts,
weivich are trested = netursl penons o this purposs.
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Investor Application Form (continued)

G.

Certification Regarding Initial Public Equity Offerings (cont'd):
Rule 5131 "Covered Persons”

{1} Please initial below if applicable or if the lnvestor is a corperation, parinership, trust or other entity, which apply 1o any person having
a Benefidal Interest in the Investor

- The Investor, or any persar having a Beneficial Interest in the Invester, is () an executhve officer or director of 3 Public Company
or a Covered Mon-Public Company, or (i} a person receiing Matedal Support by an executive officer or director of a Pulic
Company or 8 Covered Non-Public Cormpany {any person in ) or (i), 2 5131 Covered Person™).

{(2) I you initialed staternent [1) abowe, you must name each relevant Public Company andior Covered Nan-Public Company:

{3} If you initialed statement {1} above, please initial the following only if such applicable Public Compasny or Coyered Non-Public Company:

(a) is currently a client recehving Imestment Banking Services provided by a FINRA member, or has paid compensation to a FINRA
member for Investment Banking Serdces in the past 12 months:;

. (B) expects toretain 3 FINRA member for Irvestment Banking Services within the next 3 months; or

S (c) has entered into an express or impled obligation, direcly or indirectly through its executive officers or directors, fo retain a
FINRA membes for the performance of future Iwestmaent Banking Senvices.

If you initialed any of ltems (a) through (c) abowe, you may still be eligible to partidpate in “new kssues” [f you satisfy one of the
exemptions listed under “New lssues Exemptions® at the back of the Subscription Agresment.

If 5o, please specify the exemnption number here (exemption 1{a) s not available):
It the Investor has represented that he, she or it is not a “Restricted Person” or a “Cowered Person®, the Investor further

represents that he, she or it understands that this certificate expires after one year and agrees promptly to notify the Fund
should the sccount become a “Restricted Person™ or “Covered Person®.

Hl

Government Entity Status
0 15 the Investor a Government Entity?
O Yes !/Hu
(i} | the Investor is acting as agent, representative or aofmines for one or more investors, is any of such investors 3 Government Entity?

O Yes Eﬂlo

ED If the answer 1o question (I} Is “Yes", please indicate the names ol any such iwestor;

iL281217-MAXWELL
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Investor Application Form (continued)

I NFA Bylaw 1101 Certification (Mease mital L APEIORrATe

indiAdual IRA and Foundation Invesineg
TR SWESIL TEDNTS ARS Wit AN Tl 1ok 0 Okl (RS O o CCranCATOr aing 1D A RS G BT G B
FRTLE T IR Rl roe ARO0unar - TNFS L or Fo e Tegiered inif the L ommndy futores Tradng © oeirpeor

o i
Ny

BTN SRR, PSS LNt B 1 SEETED | Arveiey ALk avneogRETEaL)

s

o8
AN Other Entity lnweston:

E T ERELT X T T TnBI00 4 & COmmdily ool e gletals Senedt Mesruar Ty A2 Wt fanty T POE MG T 30 D
. & AR 2F i NEA o tpne “Egntorad st he BT o gy Damadly
|Pliste note, mumnmmmmmummm-mm
W%mﬂw;mmmawﬂh;mm
shoukd imitial this section and below if spphcsble )

TETE WS s Ter A Or LN St el Liakll B Iah Bl (PE _u..:l':n.-r il LOLa LB (e g

TP I R B e AT T G T AN e SO S0, LT MW GRaRSmanenty and
e SRR, DO FUIE &g S e e Ry b DOt v Be (3T e 3e e et et s By
TR sl 41 ol meerpran S EHEAAST e 1L Fan 4 TE B0d Dl ST o RILCE e, T
— APl wals i ek

TRE Ty A LG Y e o AT T DyTrulion Gf I TR e emOd Ty D oppteter aeoee £l Eu ed®
. TR UYWAY g TOLEE L TR T R e HRECD wall T TR

The TheTor 3 rarconinbukey g d EEI SuiLry 2D BROEY e 8 PLEMTATOLE Dla a0 5 Ll hew A0E
e . T PENAC L LA PN Codetel LT T lepatmor “6 cpmant i ama LTy B o VETE

Far W e e SPORRET SOl 4 TR A 1] ET T 1S regn el S FTL ekt vl 08 DB CW
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Investor Application Form (continued)

I vwestor Acknowlsdgament:

TP LS B Lt T B DAT L b LS OB T T L WOCATIA ACT0 WPETRGY T g iR Blates Derson | ior LpeEs OF 0 5 leDera
Lo REDETE PR

a The Undemsghed repreents that ha, dhe o 1L i 8 “United States person® (s such term & defined in

tha Code) lod purposes of LS federal income tazation and has provided to UES & valid snd duly

% — completed Form W-O. o1 succetsor form thereto, sigoed under penalties of pedury by sach

o tpmgets et s, £ WMWMHMMMWMWIUH&W

SR R rlenTificaton number, & il sppears in the Inveitar Applsation Form in this Sobecription Bookbet,

i afd doitdcl and (B) it BOT subject 19 backup withholding becsuse sither (1) it is sxempt from

backup withirolding, [T} it has not been notified by the LS. Intemasl Reveruws Servics (“IS") that it is

sl et o bathup withkolding s o reiudt of 5 lallere o report ofl Intinet o devidends, or (1} tha B

has reotified it that 1 & Ao lenger wubpct o backup withholding, The Undersigned wall notity the

Fuord wiithar 15 disys if anvy of the abowe centfcations are mo longe: vald, iipoen request by the Fund

o UBSFA, the Undanigned shall promptly furnish 1o the Fund valid and duly completad Form W-5,

o ucesad form thereto, shgned undes penalties of perjury By sch
o % —_— — e MRS D S ARSI CONFITRS At OF I RAMELAN 1 TR FuesiTi ABaldATin® 2R Cealern
" - T Ak O b FTSIRALON tRal @ reguved 10 DE DAae0Ra Dy T Leoeraigeed (P ooy et ASpiicahon o

T BT AT COMOIPT © &l dDeT

! P LUISEEQNAT IR T A N B D T N e S, APy AT BFT WA B DOnRT By TR AGTPETENL S0 10 oo pte
SADLATET DAt atT AD0RAr S TN uTELOT AOQESErT 4N Ik Fule Agrebment B0 dcmeet SPaT LETRRT DRRSE OWHLTUIORE T
LTSI g R Ol el ™ 1) E..g.'“"'w.h

z P 2Rl SRt B 1T HE I 0 Y et A TDOy 57 TNE METOTELILT  Tds i 11 608 wrdinitdnon l, @nt She L epned
A hidie 0 TRE L LR L WeleG Rl OF DSy 400 wAINEAWE e, whe O 0 SR UIrg T BT CySSUTENT T TRe FLnD cwlieet
TONERITL O oribere At Pa g Ue' e PUdement AQENT BN 1y Jaabi vl TROE W0 Daymen s TS She Invesions. e Fard anaioe ther A haies
ST pGr T g mdAbE AT urT i e T Gl i S T Fartd

L] Tl L 3 P S LOREL WL LR 1P Frodti B Shee? Dol ofi Pl peodid siiem BBie 0 SRE Avbdbirert & i |42 Gfe 1 iivesy  Camiiad
AUDET AT T END TagQtEa TR L Db R 37D Dk, [ 5 o S AR Gy 10 TR P st A0 may differ from fe mestment goas ana
b TDiE Aty 10T 1 Oelrall DOFIITAG AN thE DACKEIEGE MOSEAT M sReEn ey radizment 4 Pl

TOTE e @es JPIRETE ) aR SYmUTES T e Fand My MEact e JDOETNGNEE b 15T Sedity i UL 0 e a
SERTERETLS TRAL N LSRRI T R MB By @RS JITSaEnD Wt T D 1rame of T s irmert

o ‘P ST Sy suit W P R0 0 Lr O E 0h (R0 L COEV B LET, DiLE IFYy ADDI (AT Paderrend Fee, oD JFe g el
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Investor Application Form (continued)

I investor Acknowledgement [cont'dk

D PTEGRANTDE TRLETE D v f e G wGnad b d DHAMD0 Il T UNOETLSNIS 450 OR0RE ThT BTy 600 &7 AN 07 The TS Ak
- 3 Py Bt L L EORNE TUOEHS Lo DLIDDAEs Deewt 0ty gletipe tnalp et ol b peraien o W AOTS NGE PR ah e bt

K. lnwestor Signatures:
A M DRIV Pedne TICIE 1Ml nER0G DD LTG0 FULT SNl S I dRRil ABDNCELDA TR JFe SLOionplon Agreerws Gnd
T T Lng I’ﬁm{m‘. 0 AT ORAANE i TRE T

 ——— - 1

LI~ 5 Qe ]
g e G eEMED RGNS R R TN as !
Ghisigine  Maywe it o i
|. Tt g T Sl o T |

MAKE SURE YOU HAVE COMPLETED ALL APPUCABLE SECTIONS OF THIS INVESTOR APPLICATION FORM.
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For Financial Advisors

All Irvestor Applications must be submitted on FUA to UBS Allermnalive Investments US no later than 4 full business days prior 10 month's
end.

L Investor Sultability and NFA Bylaw 1101:

With regard to the proposed investment of the aforementioned dient In the Fund, |, as Financial Advisor te the dient, by signing below, certify that |
have:

{1} informed the cllent of all pertinent facts relating to the liquidity and transferability of the Fund, inchuding the obligation te maintain sufficent
liquidity to meet ongoing capital calls (if the Fund has a capital call structure} on potentially short notice and that the investrent may impact the
client’s future lguidity;

{2} reasanable grounds 1o believe {on the besis of nformation obtained from the dient concerning the dient’s age, invesimant objectives,
imsestment experience, income, net worth, finandial Stuation and needs, other imvestments and any other information known by me, including
the attached CAR that:

(s} the Fund beng subscribed for is suitable and appropriate for the client;
(B} the clent meets all applicable minimurm ircome, net weorth, quid assels and ather objective suitabilty standards;
() the client can reasonably benafit (nduding realzing amy intended L benefit, if applicable) from the Fund based on the chent’s financial
position, overall investment objectives and portfolio structure;
(dy the chent can bear the economic risks of the investment inthe Fund;
(e} the clent's goals are consistent with the tme frame of the imestment; and
{(f1  the chent appears to hawve an understanding of:
(i} the fundamental risks of the Fund (including that the client may lose his or her entire investment);
i} the restrictions on the Bquidity and transferability of the Fund;
{lii} the background and qualifications of the sporsar(s) and irvestment manager(s) of the Fund; and
(ni  the tax consequences with respect to an Imstment in the Fund;

{3)  obtained avalid and duly completed Form W-3 or W-8, as applicable, or successor form thereto, signed under penalties of perjury by the dient
and | have progerly placed such form an flle pursuant to interral UBS paolicy; and

i4)  confirmad, with rezsonable due inquiry, the client’s representations provided in Section 1. MFA Bylaw 7101 Certification §if applicable),

Regarding lemn 2{5) above, in the event that the cfient & an entity (such as a trust or partnership} that does not itself meet the minimum imestment
requirements (such as net worth) | have ascertained from the appropriate parties (such as the dient's trustes or general partrer) that 2 of the client's
beneficial cwners meet such requirements.,

Willl this investrment result in the dient holding more than 30% of his net worth as evidenced on CA| in Altemnative Inestments?
[ ¥ES NO

If | assisted the cient In comphating any information that s required to be provided by the cient in the Investor Application, |
have done so pursuant to the client’s authorization and direction solely based upon information that has been provided to
me by the clienl If | did not assist the client in completing any information in the Investor Application, | certify that | have
reviewed the completed Investor Application Form, and | sgree that all the information in connection with the dieat's
investment in the Fund that is provided by the client i comect and accurate,

. Investor Qualification for Offshore Fund offerings only:

| have revewed the " Country Quakfications” appendix to the Memorandum or Subscription Agreernerit and in any applicable supplement to the
hemorandum or 52t forth i the instructions on the LES intranet. and | certify that | have reasonable grounds 1o believe that the dient i gualified,
under the law of its couniry of residence, as described therein, to invest in the Fund.

Il Financial Adwvisor Signaturae (Please Sign Below):
Print Name of Financial Advisor: Wﬁﬂ me: _
Financial Advisor Signatunss Z~ {4 Placement Fee:

. . {Fee will be charged in addition to Capital Contribution.)
oate:__|/ )' Z }I}I vl

f (MUST BE COMPLETED)
Not: T instiched], the CAl Statement Bhat socomadnies this form mustbe  Branch CodelfA &Division: . O l Y1sS | PwitA
dated before or the same dsy this application is signed.

Financial Advisars must reconcile the infermation listed on this Financial Advisor Telephone #:
application with the dient’s account records, including updating
the dient’s net worth, objectives and any other relevant information.  Financial Advisor E-mail Addre

mmm r?!w)&rm[‘agor signs the following page.
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For Branch Managers

V. Branch Manager Signature:

I certify that | have reviewed the completed Investor Suitability and Investor Quakifications sections above, the client Investor Application Form and
CAl, and if appicable, the " Country Qualifications” appendix 1o the Memorandum or the Subscription Agreement and any applicable supplement
thereto or et forth in the instructiors an the UBS intranet and | agree, basad upon the Information known to me, with the Financal Advisor's
determination that the irestment being subscribed for is suitable and 2ppropeiate for the client, | agree that, if the Financial Advisor assisted the
client in completing any information thal is required to be provided by the dient in the Investor Application, basad upon information known Lo me,

that the financial Advisor has done so pursuant to the cllent’s authonization and direction solely based upon information that has been provided to
the Financial Advisar by the client,

By signing below, if applicable, | have deterrained that {1} if the proposed investment is for an Access Person's (as defined in the Investment Adviser
Code of Ethics) employee or employee-related account, my signzture evidences my pre-appeoval of the trade and that (2} the Accsss
Person’s proposed imvestment! &) will not unfaicy limit the abslity of eligible clients of UBS Financial Services Inc. { “the Firm*) to participate in the

proposed imestment and (b) does resent a matgrial conflict with the interests of the Firm's dients or the Firm.

Brint Mame of Branch Manager: L}.ﬁm

Branch Manager Signature Date; ég ..2& /rd {MUST BE COMPLETED])
If tha above named a UBS Financial Services IRA, then the MNote! ted, the CA! Statement that sccompanies this form

Branch Manager, as a result, also signs as the custodian of the IRA must be dated before or the same day this application is signed
and accepts and agrees to this subscription.

PLACEMENT FEE APPROVAL SECTION — THIS SECTION IS ONLY REQUIRED IF A REDUCED PLACEMENT FEE IS CHARGED
To be completed by Complex Director or Complex Admin Manager as Delegate (if necessary)
By signing below you have agresd and sccepted the reduced placement fee abowe in section L

If you do net agree to the reduced placement fee, please infarm the branch who is responsible for contacting Al Irvestor Service. Call Al Irvestor
Services (B00) 580-2359 option #1 for questions

Print Wame of Complex Director:

Complex Director Signature; Date: (MUST BE COMPLETED)

ML281817-MAXWELL
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Subscription Agreement

The Lingersgned wishes o become an iwestor inthe
Fund, and to purchass an |nterest in the Fursd upon
T fems and conditions et forth herein and in the
Memorandum and the Fund Agreement

Accordingly, the Und d  hereby a
ersigne agres

I. APPLICATION FOR AN INTEREST

{4} The Undersigned agrees 1o become an Imestor,
and in connection therewdth, subscrioss for and
agrees (o purchase an Interes? In and 1o make a
Capital Contrbution fo the Fund. Payment (s
defined in Schadule 7) must be redeived pror 1o the
Closing establshed by the Fund for the subscripiion,
Any placement fee 8 in addition o the minmum
mitzal subscription.  The Furd may vary the rminirmum
initial subscripdion from (s to e,

{B) The Undertigred urserstarncs and agrees that the
Fund reserves the sight te reject this subsonption for
an interest for any resson ar no reason, in whale or in
part, and &t any tme priar 1o his, her or s
acoeptance. H the subsoiption = mejected, the
Payment and any Placemard Fee paid by the
Wrdersigned, with or without interest, a5 applicable,
willl be retumned promgtly o e Undersigred and this
Irveeitor Application shall have no forme or effect,
Upan scesstance of this Investor Application by the
Fuind, #he Undersigned shall become an iwestor [n
the Fund. Admission of the Undersgred 35 an
Irnstor will s only upon the Closing

() The Undersigned acknowledges and agress that,
aucapl a8 may be prowded under applicable state
securitied s, the Undersigned s rot entillec io
cancel, termirate ar revoke this Imestor Application
of any agrements o the power of attomey of the
Undersigred hareundesr and this Irwester Appleation
and suxch agreaments and power of attormey shall
survive ] ary changas In the fransaction documents
and instruments fram the description thersof in the
Memomndum which i the aggregate are not
material or which am contemglated by the
Memorandurn  snd (6 the  subtequent  death,
disabllity, incapacity, Incompetence, lermination,
barsruptey, insalvency udhminnnr,.uq:pllml.‘n-'r
the U , prowaced that if the Fund doss mot
Impiﬂmlmmr.ﬁ.ppﬁatlmmubefueﬁ
Cleaing, this invesior Application, all agreemants and
the power of attemmey of the Undenigned thareunder
shall be canceled and this westor Application will be
retrned 1o the Undersignad

i) The Undesigned agrees to provide LBSFRA, the
Fumd andior the Placemen Agent such addmanal
Infermation, documentation andior representations a5
LIBSFA, the Fured andior the Facement Agant may
request n oeder to with any provision of
Sections 1471 (heough 1474 of the Code and ay
guidance  ssued themsunder, The Undemsigned
undersiands that such information, docurmentation
andfor representations may be disciosed W the
Interne Revenue Service or other Thied Partes, as
appropnate, by the Fund.

Il REPRESENTATIONS AND COVEMANTS

The  Undemsigned  makes the  falioweing
representations, declarations and warranties with the
intent that the same be rebed upon in Seterminng
the sstability of the Unders| 85 an |rwesior,
complisnce by tha Fund with federal and sute
securites laws or the tax status of the Fund. Such
raprasenistions,  oeclaations,  waranbes  and
agreements shall sanive the date of culng and mll
b desmad to be reaffirmed by the

each fime that the Undersignes makes an aditrmal
Capital Contrbution w0 the Fund, The act of making
any such addtonal Cepitel Contitwtion shall be
eviderce of such reaffirmation,

(A} The Undersigned will not 1ell or otherwise ransier
the irmerest without regstration under the Securifes
Act, or an exempticn therefrome The Undersigned is
acruiring the Intmests purchased by the Undarsigred

prarposes only and nat with a view toward distributing
or reselng such infcrests in whole ar in part. The
Undersigned understands and aqraes that he, she or i
must bear the emonomic rsk of ki, her or s
irvestrrend for an indefinite perlod of time (subject 1o
Emiwd rights of tansfer provided in the Furd
Agreement) because, among other masons, the
Interest has not been regstered under the Securities
Act or under the secunities [ows of certain states and,
therefore, cannot be rescld, pledged, assigned or
otherwise daposad of unless it & 50 registered or an
mmption  from  registrEtion B gvasilable.  The
Undsrsigned undemtands that the Fund 3 swisd ro
chligation to register the Inferest on his, her or s
behall or to assst im, her or it Incomplying with ay
memption from registration under the Seourities AcL
He, she or i1 also understands that wales or transfers of
the Interest ae further resiriced by the Furd
Agresrrent and stae securites laws,

{B) The Undersgred has not 1prndtm duplicated
or delivered in whole o in and will Pot
FeprOGUcE, ﬂptahurdchcfnmulnw thl
Memorandam, the Fund Agretrnt or thit Imasts
Appleation Form to any other persan ar entity, except
0 the Undersigned's profemional advisers o &
expressly instructad or parmitted by UBSFA.

(C) The Uindersigned has received, canefully read and
understands  the  Fund resriet  and  the
Memarandom, induding, without limitation, the
sections of the Mamorandurn entitied "Risk Factors®
and "Potential Conflicts of interas:® and the sections
or provisions outining, among othar things, the
arganization and irvesivent chpective and poilciss of,
and the risks and experses of an Investment in, the
Fund. Tha Undersigned adoowledges that in making
4 oecion to swbsribe for an Inderest, the
Unoersianes has rebed solely upon the Memorandurr,
the Fund Agreement and independent investigations
made by the Undersigned The Undersi:
invesiment in the Fung kB comsstent um
Fvesirment  purposes, objectives, and  casheflow
requiremments and raed for diversificatan and liquadity
of the Undersigned. The aggregate amount of 2l
msstments of the Undersigned that are ilbgued
(nchuding commitments for any Such nvestments and
taking Fito sccourt e, her of its irvastmant in the
Fund} is ressonable in relation to the Undersigneo’s
el worth,

) The Undersigned has been posvided an
oppertunity 1o obtiin any sddtional miormation
concerring S offering of the Interesss, the Fund and
all other miormation, m each cass to the exent the
Fund snd UBSRA, or the Placement Agent, possestes
such mformasion o can  soguire It without
unrsssonabie effon or expire, and has beeny given
the opportunity to sk questions of, and receive
anmwers from, UBSFA cenceming the terms and
condtiors of the cffeing and other maties
parisining 1o 19 imesiment. 5 making his, her or its
decision o purchase the inisrest, the Lndersigned ha
refied solely upon his, her or s own ihdependent
Fwestigations. The Undersigred is not reying on the
Fund, UBSFA o the Placement Agent, or any other
person oF entity with respect 1o the lagel, tax and
other soonomic consideratians (rwolved in his, her o
s inwastmant in the Fund,

{E] The Undersigned understends ard acknowledoes
that the Undersgned must bear the eronomic risk of
his, her or ks imestment = the Fund for 50 long &
he, she or [t s invested in the Fund. The Undersigned
B eware of the imited peovisiors for vranaferability
The Undersgned bas no current need for liguidity n
his, Mer or {13 wvesiment in the Fund, can afford &
cormplete ks of his, her or s investment in e Fund
v can afford to hald his, her or its inerest for an
ndefinite persod of time.

{F} The Undersgned acknowledges that:

(il The offerng and sale of the Inerests has nof been
and will not ru,}rsm:l under the Securities Act,
and 5 being rrade In rellsnce upen WS, federsl aned

RAL 28 TS 7 NNA R U e oereton for wanmucions net ineiving 3
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public affering, and the Undersigned s an "accredited
irwmstor” {as defined in Reguiation D)

[ih The Fund will not be registensd a5 an investrmen:
company under the Inestment Company A, and
the Urdersigred & & “quakifed purdhaser (a8 defined
under Section Ha)(51) of the Investment Company
Actl. The Undersigned mpresents that, uniess
ociherwite disdoted %o UBSFA, He, dhe or it was nol
foemed for tha purpote uhwemng i the Fund and
walll not Irvest mare than 408 of his, her or its 1o1al
asants in the Fund, | the bovestar was formed for the
purpose of imvesting in the Fund, or mare than 40%
of its assers will be invested in the Fund, the
Unserigned mepreents that sach beneficisl ownsr of
the rvesior i & “quakiled purchaser;

{fi} Meither the U5 Securities and Ewchenge
Comemission, the CFTC, nor the seourities cormmission
u‘uhrwdwmamnmdhmm
reviewed, approved ar passed upon the merls of this
ofering, the metests of the Memorandur

(v} The Mernber Desgree, in the case of & mermber-
rmanaged fund, ar UBSFA, In the cose of & nan-
member-manzged fund, with respect 1o the Fund, is

i as 4 “commodity pool coerator™ with the
CFTC. The Fund i essmat rEgEtration pursuant
fo the exeengtion wndier wither CFTC Rule 4, 13203,
the de minirmus emermption, or Rule 4.7, the lite touch
soemption, for griwtey-affered commodity pools
whose participants are limited 0 certain  highly
saphisticated rwestors and nonellS. persoms.  The
Member Desigree or UBSFA, & appropoiate, s
reguuired 1o report certaln Information with the CFTC
on CPO-PQR annually, The Fund may operate s an
il 0o poal pursuant to the CFTC
exsnpions st sbove with respect 1o
commadity pools affered and sold solely 1o (a) notural
persons who are "gualfied eligible persons® under
CFTC FRule 4. 7a¥2), imdudging, among others,
“guakified purchasers,” and (b} non-natural persans
wha ae aither “qualifed ebgble persom™ under
CFTC Rulle 4.7, including “guafified purchasers,” or
“accredited Imm::"

& &ther 3 natural parson whois 3
q.-nihdelql le person” wader CFTC Rulke 4 .i"l:l!il]
Inchuding, amang others, “gualified “ora
nes-raturdl  persan who |8 ether (1) 8 ~oualfad
#ligible persen™ under CFTC Rule 4.7, induding
“mualifed purchesers,” or an “accredied invesior,”
o {2) not requared o be & member of the National
Fusures Association or be istared with the CFTC
under certain CFTC no-acton and

(v} (@ Certain of the Funds direct or indiec
Imestemenis. may be PRICS andior CFCS far LS. feceral
ineorne lax purposes; (b] i connection with such
Imstrranis, vacious “anti-deferal™ provisors of the
Code could potentilly csuse the Undersigned to
recogniza taxable income price 1o the Fund's or the
Undersigned’s receipt of detributatle proceeds, pay
an imerest change on mcspis that ae deemed &
hawing been deferred, andfor recognize ordinary
Income that, bul Tor the “ent-gelerral™ prowisions,
would have been tested a8 capital gain, and {c)
speciel LS, federsl ncome tax reporting resulrerments
and other rules may apply o cieect and indieect
immstments on PRICs and CFCs, The Undemigned
represants and warrants that he, she or it is familiar
wtl end accepis all possible LS. (ax consaquences 1o
Itsedf, and, I the investor 4 a taa-esemat trust, o sady
Irwmstor's benoficiades, of a died o indirect
irvestment m a CFC or PRIC under the provisions of
the Cods (incuding any excis txes that may if
the |rvestar haprmfmnﬂn]nnatdqndl rules
that may be ap le 1o beneficiaries of charitable
rermaincer and bw, she ar it Is nol relying on
the Fund, UBSFA, the Placement Agend, of any of
their respective affiliates, emplyess or officers, for
LS. tax advice of any kind whatscewer in this or any
ciher segand. The Undersigned acknowledges that an
rwefiment in the Fund heve the effect of
requiring v Undersigned to file income or ather tax
relurrs N jmsdctions  (ncuding  nan-lls,
Jriscctions) in which the Fund or an investrent Fund
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Subscription Agreement (continued)

owns property oF conducts o & deemed to conduct
blgness. The Fund's E-1s most ely wl@l not e
available prior o Apri 15 end, L the
Urdersigred will Bely raed to oot extensions for
the filing af his, her or iz own tax retum. If e
Urehirisgned is an IRA, a qualified retirerment plan or

are permitted to make investments that will generate
UET. To the estert that ary such investments
generste UBTL such UBTI would flow through 10 the
Undersigned anvd the Undersigned may be required 1o
make paymants, nchding estimated paymerss, and
file an ncorme tex returm for any taable vear inwhich
it has LBTL To fle an Income wax retum, it may be
necessary for an IRA, o qualified retirerment plan or
other tas-exempt entity fo obiain an emploper
Identification niember, Sirce the Furd and any
Invwestment Fund are net requined 1o waid creating
LIBT, tax-gxmempt irvestons may meoogrese a sigrificant
amount of UBTI & a result of an rvestment in the
Fund &nd, accordingly, ane strongly urged to cansull
their own i advces regarding the Jdvissbity of an
investmant in the Fund. The Undersgned has had the
opporiunity o seek | o advice in
connecon wih makng thes imvestment.  Melther the
Furd, the Flacerment Agent nor any of their aMfillaes
provides  tax  advice © conneciion  with  this
wvesiment. The U that the
tan and regulslory summadies incuded 5 the
Memorasdurm ane of an ndicative natune only, do not
constitute tax or regulsory adwoe and may or
not be mlevant 1o the Undarsgned's per!::gi
CiMuTSIancEL

(S} The Undersigred has such knowiedge and
experience in financial and Business matters that the
Ummﬂnmﬁﬁwﬂmummm
rigks of the s |Pésistment in the Fund and
is able 1o bear risks, and has obtalred, In the
Undersigned's judgmant. sufficient dermation fram
the Fund o jts authorized represertatives 1o evaluate
the rmeris 2l rigks of such irwestment The
Undersigred has evaluated the risks of investing in
the Fund, undersiands there are substantial risiks of
logs incidental 1o the purthase of ar Inlefest, and has
determined that the Inlesest is & suitable imestment
for the Undersgned,

(H The Unclerigned B scquiring the Inbarest far his,
her or its @am account, for investrment purposes only
and net wath a vew toward desTibuting or reseling
the Irerest (rs whole of in part,

{li The Undersigned understands that Incentve
Aflocations may oeale an Imoentive for the managar
of an nvestrerst Fund, and UBSFA only if applicable
as declosed in the Memorandum, o make
invesimens that ane riskier ar more speculative than
would be the cae in the sbeance of an |ncentve
Allocatan

0 W this investrent is covared by an agreement
um:mmwpwmmmsmm
Undersgred, the Undersigned ac Bg;

the Undersigned dhooses 1o mat such U
m:nhummuhmmdm
iees that are sppllcable to irwestors that are not
Subct 10 an advisory contract, may be requived to
receem out of the advisary shame cles or may be
required 1o switch into a non-advisory share class.
SEh actiend miay result in tax concequences and
othver panahies, and the Undersgned should conslt
his tox idvisor on this and other matters before
making an emestment in the furd,

(K] The Undersigned understands that by invessing in
the Fund, the westor wil bear his, her or s
progoitionate share of expenses anc fees a5 an
Ivesior in the Furd and, indirectly, similar fees,
wipinses and the Incentive Allecation of sy
Irwestrren Fund, only where apghicable.

iu&muMdnhtmmplﬂim
Foam, & not & “Benefi Plan
mmr'mmd-umunﬂlm mmn.-.ma

plarg” (s defined in Secton 33) of ERISA) that are
subject 1o the fiduciany provisions. of
ERISA, () “plans™ (as defimad in Section 4975e)(1) of
™ Code) that are subject 1 Section 2975 of the
Code (ncheding 87 WA oF Keogh Flar), and (i)
entities hat would o deemed (undar the Plan Assets
Fules) 1o be holding the essets of sudh an

benefit plan® or “plan” lor puposes of ERISA o
Section 4975 of the Code). If the Undersigned has
representad @ the vestor ion Form that it &
not and wall not be a Benefit Plan (westor, and
Terealter the Undersigned becomes a Benefit Plan
westor, then, without limiting the rermedies against
the Undersigned for its breach, the Lindessigned shall
immediately notify the Fund in writng as o what
Peroenitage of (15 sssels constiute “plan adsels”
under the Fan Assets Rules  Theeeatwr, the
Uneersigned shall irmmadiately notily the Fund in
wiitng upon any chenge in the perceniage of i
assets that comstitute "plan assets™ under the Plan
Assets Rules.

IV} I the Uindersigned = 8 Benefit Plan Investor, then

the Undarsgred {and the fidudary exscuting ki

Subscription  Agresment on behall  of  the

%ﬂnwe& represents Al weTents W The Fund
at:

@ 1 bus been informed of and undestands the
eveshent abjectves and policies of, and the
invesiment strategees that may be pursued by, the
Furd,

W £ 5 aware of te fdks asscoated with an
investrent a0 the Fund and the fact that the
Undersigned will be unable 10 redesn its Interests
an that the Fund may compuisarily redesn interests
Bt oertpin Uimes and under certain conditions a5 set
farth in the Memarandurr;

(i) ¥ applicable, it is aware of the provsions of
Section 404 of ERISA relating o fidudary duties,
ncluding the requiement for  diversd the
irvesirrenis of & Benefit Plan invesor;

Mhhﬂghnapmum&mmﬂufﬂ

elrourtarces relevant to an Investment in the

Fi-l'rd and has determined t‘-‘u:‘wdl investment b

reasonably designed, & parnt of the Undesigned's

portiollo of mestments, %0 further te purposes of
the Urdersinned:

(v} its acopulstion of the Ineresss & ot a non-exempt
“prohibited transection” within the meani of
Section 406 of IRISA or Secticn 4575 of the C
proféblted under any other similar law 1© which the
Urrdiersigred rray be suhjecy;

{wi} s Irweestrrant in the Fund i permissibie undar any
and ol decurrents, bews, rules, regulstion andior
policies governing the vestment of its asets and
undier ERISA;

i) it 5 independent of the Furd, UBSFA, the
Hunﬂ#gtnlafldwufmraﬁiatﬁ,

4m|[?mhnmmrqardin5mmfndmﬁhnd.
LBSEA, the Placernent Agent, o any a%flliate of any o
the foregoing for sy evaluation or other inestment
advice in respect of the advsability of an rvestment
h'ﬂ‘kadnigi‘rtdﬁUmEW‘ﬁdsMcm

wesimenl polices or strategy, owersl
puﬂhlnnmﬂmhma_ﬂlnhﬁwmfhum of
assets; and

) i UBS Fduclary Trust Company & the corporate
trusiee of the Undersignes, the fiduciary has directed
UBE Fiducary Trust Company o essouste This
Subacription  Agreerrest and  thet all ol  the
represeriations and covenans made hersunder by
the Undersigned apply sclely to the fiduciary and the
Undersigned and not 1o UBS Fidudary Trust
Carmpary.

(N ¥ the Undeminred & an "smpioyes banefit plan®
(as defired bn Sectlon 33) of ERISA) that & not subject
1 the fiducary resparshiliy provisioos of ERISA, or @

“plen” {as cefired n Section 49752k} of the tndﬂ

M2 8T8 T7 T ACTNIET | ot rot subiect 1o Section 4975 of the Code, then

CONFIDENTIAL

the Undersigned (and the fiduclary executing this
SMFti;n Agresment  on  behalf of the
mk.rmm“mlmmmwm Fund

{3} it hae been informed of and understands the
investment cbjectives and polides of, and the
Inwestment strategies that may be pursued by, the
Furd;

{il it Is aware of the rsks sssocated with an
imestment i the Fund and the fac that the
Undemigned will be unsble to redeem s Interess
anel that the Fund rray repurchases interests At ceriaen
times and under ceren conditions a5 st forth inthe
Miemorandum;

\mi it has given appropriale consideration 1o the facts
and crcumstandes relewant 1o an imestment in the
Fund and has cetermined that such iresstment s
reasorably designed, & part of the Undamsigned's
portfoio of Fvestments. o further the purposes of
the Linderticned;

(v its aozuistion of the interests will not reawlt = a
prehibited transaction under ary federal, state or local
low that is substansially similar to Seciion 406 of
ERSA ar Sacion 4575 of the Code for which an
exemption s not 2valable;

{w) fts Imvestment in the Fund is parmissible wnder any
apd @l documents, laes, rulss, reguiations amdfor
policies governing the rvestment of its assets,

il It & Wndependemt ol the Fund, UBSEA  the
Placerment Agent, ard any of their affillates;

{vil} 15 rol relying and has not reled on the Fund,
LESFA, the Agent, or any affiliate of any of
the foregeing for any ewabuation o other investment
aice i respect of the adwsability of an nvesirent
|n!'-Fundlﬂﬁ'rl¥1M'Lhduﬂwlﬁ‘:muﬂu
needs, Fwestment poiicies or  stratagy, overall
portfolo composition o plan for deersification of
dEs, ang

W) if LIRS Fiduciary Trust Company i the ooporats
trustes of the Undersigned, the fiduciary has directad
UBS Fiduciory Trust Company to axecuts this
Subgoription  Agreement  and tat A of the
representations and covenanis made hersunder by
the Linderigred appy salely 1o the flduciary and the

Underngred mnd not to UBS Fdudary Tt
Compary.

13 The Undersigned understands that;

(i)  the Fund i newdy formed, [t has a limited
finane:iad and operating history;

(i} Mo federal or state agency has passed upon the
Inierests or made any findings or determination 25 to
the fasmes of this FweRment;

(i} The repessniatons, wamantes,

underiakings and acknowiedgments made by the
Underigned in this Subscription Agreerment will be
rhed wpon by the Fund, UBSFA and the Plamement
Agent in delerrining the suitabilty as
a purchaser of an Irerest and the Fund's comgliance
with federal and state securities wa, and shall survive
the Undersigred's admisson as a0 (meestor,

livi A Placemens Fee of 2% of the Capital
Contributan will be charged if the Undemsigned
Irwests through a brokerage Bccount, !l.ll:pt.'l =]
waver by tw  FPlacemerd  Agamt in Emited
circumstances, and thar the Macernent Fee B in
sdditicn 1o, #nd will not reduce, the Undersigned's
Canital Contribution;

{¥] The PMacement Apent's Financlal Advisors reosve
compensason from the Flacerment Agent, intluding
ensation bared upon assets under managermen
ardi'gi the Fund's imvestment performance, and a
portsan af the Placement Fae, il aoplicabie;
{wi) If the Fand i a master-feader sructure, then tee
infermation contaned in the Memorandum nelating
o P irneestrmant Fund and its sponsor was obtained
by the Fund from cemain materials furnished by the

Private ard Confidential
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Subscription Agreement (continued)

Invdimert Fund amd = sponsor, More of the
Placermant Agent, UESFA or the Fund participated in
the preparation thereof, and none of them mskes any
reprasentations regarding, and each of them exgresly
disclaims ary llabelity o resporsbility % any Invasar
in the Fund for, such information or ary other
information releting 1o the Investment Fund ses farth
ir Whe Memorancum. The Uncersigned s not being
offerad an imerest in an Fvestrment Fund, will not be
& irwestor i an westrmant Fund, will have no direct
inierest in an Inmstment Fund, wil heve no yoting
fights in an Irwestment Fund ard will hewe no
standing or recourse against an irvestment Fusd, it
affiiates or general pariner, inwestment advisers,
afficers, drectors, employess, pariners ar memibers.
Mo Fwestment Fund, or such Investrment Fund's
spansor, is resporsibie for the formation or operation
af the Fund;

{wii The Furd, UBSFA and the Placement Agent have
na fight 1o participate in the control, rmanegermant or
operatons of any Investment Fund and have no
discretion owe' the Fwestments made by aw
Irvestrment Fund, and

i} For so long & he, she or it 5 ivesied In the
Funed, and unless otherwise waved by UBSEA, the
rdersgmed must maintain @ brokerage acoount with
an affite of UBSFA designated by UESFA,

(F) The Undersigned has 2ll requisite power, authedity
and capadity 10 aoquirs and hald the Interest and 1o
execute, delver and comply with the temms of esch of
thie nstruments required to be executed and delvened
by the Undemsigned in comnection with the
Undsrsgned's subscription for the Interest, indlding
this Subsription Agreement, and sudh sxecufion,
delvery and complisnce dods not conflict with, ar
comstitde a defauk under, any Istruments gowenming
the Urdersigred, any law, regulstion or arder, of any
agreement 1o which the Lindersigned & a party o by
which the Undersigned may be bound. ¥ the
Underagred & an entfity, the person executing and
delvering each of such mstruments on behalf of the
Undersigred has all requisite power, authorisy and
capacity to execute and deliver such instrmens and,
upan request by the Fund o UBSFA, will furnish to
the Fund a true and comect copy of ary formation
documents of the Undersigned, inchuding &l
smandments thameto.

(< All informanion that the Undersigned hs prnlﬂsﬂ
o the Fund, UBSFA or the Macement
COMCEimifeg the Undersigned, the .kdngrnds
stals, finencial posison, krowledge and experience
of finarcin), tax and busness matterns o, In the cese
of an Undersigned thal & an entity, the knowledge
and experience of finandial, tax bisiness imatiers
n‘fh:rlljmr: making the rmestrment decision on
B such entity, & comect ard complete as of
the date set Tarth herein,

(R) To ensure comphlance with lvql.inum
imposed by the US. Treasory Department
Clreular 230, thve Undersigned is hereby informed
that, and acknowladges that:

(i} any tax advice contained Ilﬂiuhﬁi
Investor  Applkation Farm  or  in
Memorandum k& not istended or mtlminh
Mmdmnnh&mﬂ,hﬁnwpﬂ#
avoiding penalties under the Cods;

(i} the advice is written to support the
promotion of marketing of the transactions or
mattars addressed in tha Memorandum; and

(iil}) each Investor and potential Investor in the
Fund should seek ndvics baged on his, her or its
particular circumstances from an independent
tax adwvisor,

{5} The Undersigned understands that the fax
comseauentes of an imestrrent in the Fund depend
upon  the indvidual crocumstances of  the
Undersgnad. The Undersgned further unden':u:h
mlﬂmmmnnwammmﬂwc

FEFFEAASCAEL
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morel 5. tax laws will pot be smended or applied in
such a manner a8 19 deprive tha Undessigned of some
o ol of the tax benefits which e, she or it might
orenwie expact 1o moswe from his, her o s
vestrrent in the Fund.

(M Hotwithstanding any other staternent in this
Subscription Agreement, ®we Fund Parties suihorioe
the Undersigned and the Undarsigned™s employees,
reprisantatiet or other agents, from and after the
cormmencement of any dsoussions with any such
party. io csdosa to any end &l persans without
Imitation of any kind the %ax trestment and tax
structure of the Fund and &y rarsacion entered ints
by the Fund and ol materials of any kind (including
opiniorm or other tax analysss) relating to such tax
treaiment or tax snuciure that are provided o the
Uncersagned, nsofar a5 such trestment  andfor
m;mma U5, federal or state income or
7 fa strategy provided to the Undemsigned by
the Fund Parties, except for any  information
idertifying the Fund Partes, any other Investor, o
pecept 1o the exient relevant 1o such tax structume o
Lax treatment] any nonputlic comenescial or financial
nfommatian.

iU The: Undersigned that, at its discresian, the
Fund or UBSFA may {directly or through a service
provider) provide to the Undersigned (or the
Undersigned's designaied agents) statemen s, reparts
and other communications relaing o the Fund
andior the Undersigned's investment in the Fund in
elecronic form, such s c-mail andior password
protected anoount viewineg on the Fund'’s web stz in
bt) of o In addithon to sending such communacations
e bard copits via Te or mall, Flease nede that e-mal
mesapE M nol Fouw and may contain cormpater
wnses ar ather defects, may not be acouvatsly
replicated] on other systems, of may be iniEsceptes,
deleted or interfered with without the knowledoe of
the sender or the mtended redpent. The Fund and
UB5RA make no wamanties 0 relstion 1o thes
mallers,  Fiease note that the Fund and LIBSEA
meefve the right to intercept, moriter and metan o
mall messages 1o and from their systers &5 permitied
oy applicable law, o the Undersigned has any doubts
scoat the puthenicity of an &-rmail purpzriedly sent
by the Ftl'duruBSFAtdm.h-u' a senvice
providert, the Undersigned is required 1o cantact the
purperted sender immed|ately.

W) The % rot now and will not be
il clmssifed as & parirership of an entily disegarded
from its beneficial owner for federal income tax
purposes, (i a “grantor thust,” any partion of which
5 treated a5 ocwred by the grantorsh o other
under Sections 871679 of the Code, or
(@) an "5 corporation” within the meaning of Section
136%a) af the Code; or, if the Undersigned is such an
entizy, then [a) none of the Undersigned's (direst o
indlrect) bereficial owners will have on the date of
the Undessigned's admmsion  or  thereafier
Ma of the vale of their direct or indrect
imterest In the Undersigned atiributable s the
Underslgneds interest in the Fund and (b) satisfactian
of the 100-partner Emitation described » Treasury
Reguiations SLTTM-NNHIKID B not & principal
purpose of the use of this Tered amangerment

(W) Excepl a5 othersse parmitied by LBSFA In
writing, the Undersgned agrees to keep confidential,
and not meproduce, dislose or distbute, any
infermation relsting 1o the Fund, in whcle or in part,
irchuding without mitation inlormation disclosed 10
Investor by 5 Financie! Adviser or (B) use any such
informption for its own purposes or iis own accound,
except in conmection With s investment in the Fund
and except a8 cthenwise required by any regulatory
sutharity, lew o regulation, or by legel proosss
Hatwithstanding the fomgong or anything el in the
Subscripiion Agreement to the contrary, the Investor
tand each employes, representative, or other agent of
the Wnvestor] may disdose 1o any and all persons,
witheut lsmitation of any kind, the federal income tax
treatment and tax seucture of §) the Fund acd (5 acoy
of jts transactions, and all materials of any kind
inchuding opinions or other tax anayses) hat are

peoviced 1o the ivestor relating to such tax treatmens
and T sbrachure.

L. INDEMNIFICATION; POWER OF ATTORNEY;
GENERAL

{A) The Undersigned agrees to indemndly and hold
hasrnless thi Fund, UBSEA, gach officar of the Fund,
:heﬂace-nemn-?en.qrvdﬂ:hnfmalﬁlim
employees and officers and each omer person, if any,
who @nuok, b controlled by, or & under common
contral with, any of the foregoing, within the
mnmdfsucmnﬁnfms-emnmmm
ary and all ks, Gabdity, clem, demage and expense

whatsoswer  (cluding  al  expenses  reasonabey
inurred I iwestigating, prepaning of defending
against any clam isoever) arising out of or based

wpon (i} any false representatian of warranty made by
the Undersigeed, or breach or falkire by the
to comply with any cowenant or
agreeman? made by the Undersigned, n this
Subscription Agreement or in any other document
furnished by the Undersigned 1o ary of the foregaing
In connection with this arsacfion or the inscourscy
of any information provided by the Invester, whether
[y v brwestor Applcation Form of oiherwise, or (R
any action for seounities Lw wolations instituted by
the Undersigned which & finally rescived by |udgrmest
not to hive resulled from the gross negligence ar
wiltul mistonduct of any of the foregoing persans

{B] The Undesigrned hereby appaints UBSFA as his,
her or s rue and |awiu? representative and atiomey-
irHect, in his, her o it name, place and sead 1o
malce, execule, sign, acknowlesge, swesr 10 and fie:

(i) Ay cetificate, business certificats, fictitious name
certificate, of amendment lhﬂlﬂ o oer
imstrument or document of any kind necessany or
cesirable 1o sccomplnh the busmess, pumose and
ohimctive of the Fund, or required by any applicable
feceral, state, local or foreign law,

(1l The Fund Agreament on behalf of the Undersicned
and sy amendment duly approved & provided
thereir; and

ﬂé&w hﬁd';]lldﬂhmn-k'r:. certificates and ciher
ments which may deerned necessENY or
desirable 1o effect the winding-ug and lermingtan of
the Fund. This power of attomey (s arevocabls, s
coupled with an interest sufficient in law 1o suppont
an irrevoczble power of stomey and s desmed 10 be
mnl:lm & proprietary Inerest of the dones of
power or parfiormance of an chligation owed 1o
the domes, and thall fusvive ano shall not be affecied
by the subsequemt death, disablfity, ncompetency,
termination, bankrupley, rsalvency ar dissolution of
the Undemigned; provided, however, that this power
of attorney will terrminate upon the subsTtution of
ancther bwestor for ol of the Undersigned's
irvestrrenit [ the Fund or upon the withdrmsal of the
Undersigned,
The Lindersigred hemsby waies any and &7 defenses
which may ke avallable to contest, ne o diaffierm
the actions of UBSFA taken In good faith wndir such
poweer of amoemey.

() f any prosision of this Subscription it ls
irwalid or unenforceable under any e low,
then such provision shall be deemed Eoperative 1o
the exient that it may conflict therewith and shall be
deerred modited to condorm o such spplicable law
Bursy ision herecd which may be held inwalid or
ermﬂ under any asphcable law shall not
affect the validity or enforcesbility of any oter
prowisions hereol, and 1o this extent, the provisions
hereof shal be severable

{C} The Undersigned has reviewed the reglstration
requirements of the Commedity Eechange Act, Twe
CFTC and the Natonal Fubuies Association applicable
o commadity sool coerators and cornmodity wadng
advisors and has deterrnined that the Undersigned s
In eormplance with such requiremenis in resped of its
punchgse of whe Interest bereursser and all osher
PElevAnD Bctivives.
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Subscription Agreement (continued)

V. TRUSTEE, AGENT, REPRESENTATIVE OR
HOMINEE

if the Undensigned is acting as trustes, agent,

repeeseniative or nominee for, or will ecter mto a
Swvap with a Trard Perty, the Undersigned will notify
the Fund that he, she & it 8 Sctrg in such capacity
and the Uindersigned understands and acknowiadges
that 1he I'qi‘l'ﬂm WETa NS and agrasments
made herein ant made by the Undersigned (A) wath
respect to the Undersgred and [B) with respect to the
Third Party. The Undersigned further represerts and
warmanis at (i) he, she or it has all requisite power
and autherity from said Thid Party 10 smcute axd
perform  the oblgatiors wnder this Subscription
Agreement snd [f) with mespect to a Third Perty
enviering inbo 2 Swag: (al the Thisd Farty & authorized
under its constituent docurnents and appl icable law 1o
eriier mio the Swap and would also be so suthorized
0 irmvest directly i the Fund; (b) the Thirg Farty ks
received and reviswed & copy of the Memorandum
and the Fund Agreemers; () the Third Party
acknowledges that the Fund and its affliates are nod
resporsible for the legaity, suitabily o sax
corRnUEnces of the Swag and that the Undsmigned
I8 mot & agert of thi Fund, and (d) the Third Party is
an ‘ebgibie cortract particant” wnder the CFTC
rukes, an ‘acoedited imesior” under Regulasion D
and a “qualified purchaser® as dellned under Secton
20851 o the Imestment Company Acl The
Undersigred agrees 1o mdemniy the Fund, UBSFA,
the Macernent Agent, and each of their affitates, and
thew officers and egemts for ary and all losses,
liabditees, clalms, damages, costs, fees and axparse:
{indwding legal fees and dubursements) arising in
connection with, relating 1o o rauling from e
Undersigned’s eniry into the Swap (ncluding such
loases, llabiktes, claims, damages, costs, fees and
axpanses a’ﬂﬂghﬂ onhection with, relating to or
rasulting from the Underigned's or the Thind Party's
rissepresertation or misstaternent contained heren,
or the Undemigned's lack of oroper autharzation
framm the Thind Party to enter imto this Subsoniption
Agreermant o perform the obligations hereunder,

Mathing  hemein - corstiutes  an or
staement By the Fund or Placement LW e
[rvestor's eniry (nko the Swap, as 1o the of &

Swap of the sirtabdity of a Swap for the Undemigned
or the Third Party

V. ADDITIONAL INFORMATION AND

SUBSEQUENT CHANGES IN THE FOREGOING
REFRESENTATIONS

The Fund may regoesi from the Undersigned such
sdditional inforrmation as [t may deem necessany to
svaluae the cligiblity of the Undersigned 19 seauine
an Interest, and may request from time 1o fme such
Information as it may desm negessary to determine
the eligiility of the Undemsigned w© hald an interest or
to enatle LBSA, to determine the Fund's cormpliance
with eoplicable mgulsiory requirements o /5 f&x
stabus, ano the Undersigned agraes to provide such
infermation as may reasonably be requested.

Thee Lindersigred ageees 1o notily the Fund promptly
should theve be any change in any of the foregorng
informnation.

Vi GOVERNING LAW AND DISPUTE RESOLUTION

This Investor Application shall be governed by,
and construed in sccordance with, the laws of
tha State of New Yark The Parties harsby agres
that the Parties shall submit all controversies
arising among them in connection with the Fund
of [ts businesses or concerning any transaction,
disgite or the construction, parformance of
breach of this or any other sgreament, whather
entered into prior 1o, on or subsequent to the
date hereof 1o arbitration in sccordance with the
provisions set forth below and enderstand that
arbitration is final and binding on the Parties,
Except with respect to seeking injunctive relied,
the Parties are walving their rights to seek
ramedies In court, induding the right to jury
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limited than and differeat from count
preceedings, The arbivator's award s net
required to incude factual findings or legal
reasohing, and & Party's fight to appeal or to
seek modification of rulings by arbitators k
strictly limited. A panel of arbitrators will
typically incdlude a minority of arbitrators whe
were of are affillated with the securities
industry. Controversies shall be determined by
arbitration bafore, and only bsfore, an
arbitration panel convened by the NYSE and
FINRA, The Parties may ako select any other
nationsl securitles exchange’s arbitration forum
upon which UBSFA & legally required to
arbitrate the controversy. Such arhitration shall
b gowverned by the rules of the organization
convening the panal. Judgment on any award of
any such arbitration may be entersd in the
Supreme Court of the State of Mew York or in
any other court having jurisdiction of the Party
of Parties against whom such sward is rendersd,
Each Party agrees that the determination of the
arbitrators shall be binding and conclusive upon
them. Mo Party shall bring a putative or certified
dass action to arbitration, nor seek to enforce
n].r pre-dispute arbitration agresment sgainst
who has inftiated in cowrt a putstive
on; of who is a member of a putative
ﬂumh&mwwﬂml:hlwm
reapect to any claims encompassed by the
putative class action unless and untik (A) the
dass ceriffication is denled; or (B} the dass s
decertified; or (C) the Party ik excluded from the
dass by the court. The forbearanos to enforos an
sgresment to arbitrate shall not constitute a
walver of any rights under this Subscription
Agresment sxcapt to the axtent stated herein.

VIL MISCELLANE OUS

Al informaton in tes Subseription Agreement will be
trested confidentially by the Fund, UBSFA and the
Flacement Agent. However, the Fund, UBSFA o the
PMacement Aget may present this Subsirigtion
Agreerren And Ihe information provided hersn to
such parties as deemed advisable if (A called upan to
establish thet the offer and sale of the ineress &
miempt from registration under applicabls (aw or (B
the information i requined to be dsclosed by the
Fusyd by bw or reguiation ar is relevant 1o an Bsue in
any action, sull or proceeding o whech the Fung,
UBSFA, the Placement Agent or their affiliates is a
party or by which they ae or muy be bourd. in
sidian, the Fund may share information described
thhmaﬂiﬂﬁhwmthas
to facilitate the servicing of sccounts. The Fund may
share the nfommation described above for busness
rposes wish @ non-affilizeed Thind Party if the eatity
under contract 1o perform wansaction processing,
Servicng OF mEnteEning iIeweior accounts on behal
of the Fund This Subscrigition mrnﬂ'rtmi;hi
enaouted through the wse of mrm
o in ary rurmber of counberparts. I:a:
shall, for ol purposes. constivie cre rn!ﬂ
pindieg on &l the Peries, notwislanding that a8
Parfies 0o Not execute (he Sams Counterparnt,

Werrorandum was Sernied by UBSRA, from the Private
Pacermnent Memorandum of an vesement Fund and
provided for imlormationsl purposes only.  Naither
UBSEA nar is affiliates participated in the preparation
of the Private Placement Memorandum of the
ruestrnent Fund ror heve they indepenciently verilied
the contents  thereof, they make no
of waTentles |express o nplied

o otherwise have or accept any
responsibility for, the acourscy or cormpletensess of the
contents of the Frivate Placesant hemorandum of
the Investmant Fund ner for any other Satement
made or purported 10 be made by the Investment
Fund or on i behalf, UBSFA and its affilates
sreodingly desciaim all ar any Fabiity whether arsing
In tor o contracl that they might otherwise hawe in
respect of the Privase Pacement iMemorandum of the
irvestment Fund or any such statement, and bear no
msponsibility w0 wpdate any  such  formmation

Furtherrmore, the bwestment Furd may amend is
Private Placemant Memorandum, however, subjoct 1o
companoe by the Fund with applicable w, neither
the Fund nor USSFA shall hewe any obfigetion 1o
update the hemorandam,

An Irvesimeent Fund and its affiliates do not endorse
and make no recommendations of tw Fund and
make o egremntation regerding, and expressly
disdaim any Babiity ar responsicdity 10 eny re-:lp-ur-l
aof the Memorandum or any nformalion sez forth
hamin. Mo iwestrment Fund & resporaible for the
forrmation o cperstion of the Fund. The past
performence of &n Investrent Fund or the Fund is not
dicative of future results of the nvestrrent Fund or
of the Fund and &here can be noe guaraniee thai either
any bwesrnent Fund or the Fund will achieve
comparable resuits, These can be no sssurance that
an Irwestment Fund or the Fund wil be able w0
imolement its investment strategy o achieve |18
Irvmestment objectives.

*MEW [SSUES" EXEMPTIONS (Mot applicable to
individual retirement accounts, individeal or
Joint accounts, UGMA or UTMA accounts that are
treated as natural pereons for this purpose)

;' (#) The Benefical Interest of restricted n&mm
es ot sceed the 10% the
Undersigned or ilr“the B:E;IEEM'L afl all
restricied persors 0 the Uindenigned sxcesds in the
sogregate 0% of the Undersigned but the
Undersigred has implementad prooedures to reduce
the Beweficial intevest of all restricted persars with
respect to new isswes in T aggregate below 1094
o] The Beneficial Interest of 5131 Cowversd
Persors does nol exomad n the aggregate 5% of the
Undenigred or the Beneficlal Interest of al 5131
Cowered Fersans in the Underogred exceeds n the
aggregate 5% of the Undersgned but the
Llrﬂerggrud has implamented protedures Lo reduce
the Beneficial revest of Al 5131 Covered Persors
ﬁmmwmwmmﬂmmwm
4. An rveument company regileed under the
Irwvestment Cormpary AcL
3. A commaon trusk furd that has inwstments from
1000 o mare acoounts and dees nat vt indeest in
the fund principally to trust sccounts of nesiricted
[PerEor.

4, An [nsuande company general separate or
Fresiment atfount prowscied 1hat [a) the aotount (5
funded by premiuers from 1000 ar marne policyholders
of, If a general account, the inssrance company has
1000 or mone policy holders and (B) the wsurance
company doss not (kmit the policyhalders whose
preminms are used to fund the acoount prncgally 1o
rsiicted persans, or i @ general account the
Insurance compary dos nol bmit s policyhalters
principally to restricted persons,

5. & pubhcly raded entity {other than » Broker- desber
o an affikate of 3 broker-cealer where such broker-
desler i3 authorized w0 engage in the public olffering
of noew msues aifwr a5 a selling group member o
undensritery that i listed on 4 national securities
enchange, & traded on the NASDAD Mational Market,
of is & formgn issulr whose securities meet the
quantiative desgoation citera for lising on a
:ﬂmﬂ securities exchange ar e NASDAG National
6. An ivestment company organized under the lws
of a foreign jur ion prowided that the investroent
ompany & on 2 foreign exchangs or authanzed
tor sake 1o the public by a loreign regulstany autharity
ard that ma persan owning 5 percent of mane of th
Investraen? company s a resiricted parsan.

7. An ERfSA benedits plan that 5 cualified under
Saction 401 a) of the Code, provided that such plan iz
not sponsaned sclely b{ahﬂh!nhdzr.

B, A smte of minicipal govemenant benefits plan that
s subject 1o swawe andioe municipal reguiation,

9 & taxexempd charitable oarganiation  wnder
Section 501,cK3) of the Code.

10 A chunch slan under Sedticn 414(2) of the Code.,

Private and Confidential
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Schedule 2

Defined Terms Used Herein

ScH1) or HelT) Company

Agraaments

Benelidal Interest

CAl and CAJ Statemint

Capital Contribution

Closing

Acomunt

Covered Braker Dealer

Covered Non-Public
Company

A entiy tral 3 mace pleg frcen he definition of an
coTipary* under thi investmen | Comgarny
Aot pursuant 1o Section K1) or KT thereck

Thia Iversine Application Faren, in duding the
Subscriplion Agreament and the Fund's Amendad and
Restated Lindted | abilty Company Agreement

Ay aconomic imberest, such an the right b shar gaing
and kxses. This does not noude e receipt of a
rmanagement o perfoemance fee for opersthng a
Colinctive Investment, Accaurit, or ather faes for acting
in a figucany capadty.

Clhiant Acoount information

#, apital contnbuticn i the Fund (subseription
AMEURT)

4 controlied foraign conporalion, & defined [n Sedian
95T of the Cede

The Commadity Futuees Trading Commission

Each date upon which UESFA scoepty sew ar inomaied
Capital Contributicns

Thee Irderral Revense Code of 1986, a3 arendad

Ay hedpe fund, Iwesiment. partrershis, imvwestment
corporlion of any other collecive investment vehle
thait s engaged prirmarily in the purchase andfor sale of
securities. A oolseive Fwsiment sccount does not
tmduflmnlmmuumum B gl eritily
that is bareficially owned solely by Immediste farily
risribera ar &7 wnestmenl dub (e, 2 group of
fr!nm..ws.mnmmu o othdes That
ol their money 10 Inest in Sock or othe soourities
and wm‘h resporthie for making nwestment

Securithes of isusrs controled by B wision

A bnplger o gealer, cther than a Limited Busenes
ok D aler

Agry comparty fothier than & Putlic Company} satlsfying
any of the following thees criterda; (1) income of ot leen
§1 midion in the last fecal year or in bwo of the last
Lhose Tscal yeaes and sharsholders' o 3l laast
£15 milllon; or (2) shareheiden” equily of 21 et 530
miiicn and 3 two year operating hstoey of (3) ot
dwseis and total revenue of at least 475 millon in the
lavest fcad year o in two ol the |ast Uivos Sacal yoars,

Tha Ergloyee Relirernment income Seourity Act of 1974,
s arranickd, and tha rufes and reguiations these Lnder

ML281817-MAXWELL
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Fimandal Adwisor

Fund Agresment

Fund Parties

Imwmediane Family
Member

Incentive Allocaticns

Investmant Advlsers Act

Inuestment Company At

Irvestment Banking
Services

Inwestmant Fund

Finamcial adhvisor to the Lindersgred
The: Finarcial industry Regulatory Authority, Inc.

Tre Fund's Amended ard Restated Limited Liabikty
Coampany Agreamant. as the same may be amended
[reem ime o time

UESFA ard its acvisors, mernbers, officers, disectors,
eTipioyees and principak

Aoy state or political subdivison of a state, incheding
agency, authority, o nstrumentality of the state o
g:ﬂmm:mﬂmunmm
astabiabed by the stae o politicsl subdhenons oF iy
agendy, authaorty or instrumentality the read, inclusing,
bt met Bemited to @ " defined benefit plan® as defirned
inigcson 41400 of the Code (36 U.S.C, 4140, ora
state general fund; A plan ar program of 3 goveenment
ﬂlt:f and officers, lmmﬂwnrhmﬂ
subsis ion oF 0y apency, authority o
rumentality thersol, scting in thiir offinial capscity

The parson who establishes the trust and confributes to
e st

A indidual's parents, mother-in-law or father-in-law,
spouss, beother o sister, brother-in-law of slster-n-law,
Aon-e| e o daughles-ndla ned child rem e amy
othed piran 1o whom the Bulvidual provdes materisl
SupnpaiL

Fration puid With res pect 1o Uhe

Inceniie-tased comps
Fund fondy Lo the extent dsclesed In the Wemorandum)
o an ivesbrant Fund, as spplicatle

A indeves in e Fured

Ireasimant Advmers Act of 1940, 22 amended

Irme st Cioim parny Act off 1940, &8 amended

mmwmmﬁmmm:mmmmh
pﬂwamlam TR W an the
el or lse acirng in Enhﬂmwdam
offering of the uuer; scting & & fnanclal adviter in &
rﬁmm oF gther Corporate recrganization;
oy gmnﬂmhmﬂmdl,mm

public equity iraraactions (FIPEE) or gim|lar
mmu'uﬂmnﬁe acting In furtherance of a
prvaw offering of the issuer; o serving as place ment
ogant for the Esuer

An urenghiored invesement vishiche in which the fund
ray Imest, einer in o fund of funds or msteefeeder
SlPJclune

A [rreesior i the Fund

Private and Confidential
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Schedule 2 (continued)

Invwsitar Application and
Investor Application Farm
IRA

Limited Business Broker-
Dealer

Material Support

Member Dasignas

Memorandum

NYSE

Payment

FRIC

Placement Agent

Placernent Agent's

Finandial fdvisor

Flacement Fee

Fan hszots Rules

Fre-Apdil 30 Holdos

That application for sn interest in the Fund included in
thi Bookiet

Individual ratiremont scecant

Ay broker desler whese sulhorization Lo engage in
the securites business & lmited soisly o the purchase
arul salke of [rvestmeri compamvariable ooniracts.
seouriies and divect participation program securilios,

Dienctly or indrecty peoviging moee than 5% of 3
Pnicns income in the prior calendar year. &n
irediviciual B deemed to provide materid support @ an
heamediate Family Member Bing in the sama
hmmehald

UESFA, a “Cuaslilied Repleca ment” or Tie mermders af
the Fund sctlrg by & majority in interest, in eoch com
a5 wet forth n the Fupd Agreement

Conflgential OMering Memorendum of the Fund, & the
ls_imemwdiud,mhmmdw madified from
ime

The Mew Yok Slock Eschenga, Ire

;‘:ﬂu&ﬁqmd. LBSFA, the Placement Agent and the

Pepment, in good funcs for an intenest

Pzt forsign investmant company, 8 defred i
Saction 1257 of the Code

LIBS Firartial Sarvicos inc

Financal sgviser employed by the Flacement Agen

A fee chargad by the Macemart agant of 2% of the
Capital Contribution i comnecion with an nwestrsnt
in the Fund, sulbjec 1o waler by the Placemant Agent
in Emiled droumstances. The Plcement Fee when
chasrged | i addition o your Capital Contribautian

Tha plan amets ragulation w ferth by te Department
of Laber in the L5, Code of Federal Regulations at 28
CEE. & 2510,3-107, a5 amenced, wgethe with
Snction }42) of ERSA,

A dred “benalical oweer® of 3 Section 3elt) or
Mk T} Coonpany that kad bl an interest im the
Urdersgred on o belore Apr 30, 1956

2012 UBS Fmandal Services inc. Al Rights Reserved, hMermber SIPC

110106-2698-001

ubs.comyfinancialservice sine

UBS Finandal Services Inc, is a subsidiary of UBS AG.
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Private Fund

Public Company

Regulstion D

Securities Act

Securitias Dxchange Act

Small Butiness
Investmnt Act

Third Party

UBSEA

UBTI

Unduriigred

A fund fresri regeutraLion purkusnt bo Section
JE(1) oF WMT) of the Investmerit Company Act

A Qornpany thal 5 egisered under Section 12 of the
Securithes Dnchange Acl o lles periodss reports
purmEnt o Section 150d) thereot.

Reguiation [ uncler the Securities Act

Securived Act of 1933, as amended

Securites Bxchange Aot of 1934, i1 amended

The persan whe stabihes the trust and conaribues
assets 1o such irust

Sreall Business Invstrrant Act of 1958

Tha fubscription agresment contained henein

Lh;ls;ﬁmﬁm h:-‘;mem nciudes the Irvesior
ion Formi Subsoription Agreemsnt and

&l exhiblis related theseto

A vap, structured node of cther derheat ive irsrumen,

the reduen from which 5 based in whele or in panan
kb reharn of thir Fund

A third party

LIRS Fund Achisor, LILC., or sn affikawe thereod, in its
capcity o irvesiment adviser to the Fund of &
ASmEEEIrater o the Fund, 58 dsclosed in the
Iemceantdum

Linre lated business tmcinle income, & delined in and
within the meaning of Secions 511 ta 514 af e Coda

The personis) signing this wvestor Applcation Form,

Private and Confidential
0

SDNY_GM_D0020479

EFTA_O0131099

EFTA01273306



o W=9

Request for Taxpayer Give Form ‘;n":“
P D 2018 dentificati Certification FequesLer.
Dnm-u'ﬂ‘:ulm i on Hﬂﬂ“ m send to the IRS.
ey e L]
T Mo lmd pghown On ptur FODTe 1S PELUETE PEME @ eguaren O TS B 00 ROT el e bt T,
Grisiaing Mozl L
- ? Barvretd flemarhatecar e rdly cdrte | e Xor® Moo
gllmmhlh-’dl;lrm Ghech andy B0 of e olomang Mver Dowes- }4 ﬁm?&mm“w
7l popnaos o 7] CComormon ]S Cumomer _j Pattwee T framie imwma
ig [ i sateny, comgany Ender tne s sasstesior -0 [ sy |F-H|lnh-hnn1tw
B luu.i 1 U e LLE R Saregariee, 50 nof chanl (LT Chank B ADOMOEAIES b & g e a0 lor ,!mmnmi-uw
i s, et £ 1 faraipe- T Sar - “ | oo iF a
E Dm“mlp . | gk M T M L B
& 'S Fiens jromier, snet and 3 3 AL PO | Mammmmﬂ
g 116 E 65th Street :
§ Gy wiale ana 2P cooe - "E
3 New York NY 1m '
LY rere ——

m_Tuplﬂr identification Number [TIN)

Erter your Tik = the aopropnare Do Tre TIN Drooed Mot manch the marme geeen on ke 1 10 Swoa

DacwUD withholng, For inGracuses, 1l o Qansr iy yous BOCO SIS Lty St [FEM). Howesver, lof @
TESIOETT BieN, 3008 DrODNEor oF diirdgieded SOTy S the Part [instruchons on page 1. For cihee
BN, S PO eTIDIyer (Camshomon umie [EIN) O you 00 ROl Pave 8 rurmDer. see How fo gef g

TV o page 3.

mhhmﬂxl-nMImm-wmm-merlnTlnuﬂnﬂnm;ﬂtlw

FHFNEE 0N WhOsa Numbar o enter

Seaal el
of
| Erspinpe Mo st

BEEREERE

N Cidision

Ui panaties of Dty | oty at

Tihe numDNe SOowm OF e BT o My COMeCT TanDuer JDenthcal on numDer (of | BT wahng for 3 neTiDeY 1o De SELed to mal; &

£ am ot hudnect Lo ek

DECALSE LA ] AT EXETEL WO DESAuD

o [l | v ot Dese nObbebd Oy U Iniernal Fincisn s

M
Sereos GRS (ha | &m Subsdc 10 DACKUD WENNoKENG 25 & Mesun o & ‘Slung 10 FEpOrT AN NTEResT O Srvidenas. of ko) the IRS has ~otSec me that | em

i AU SuDpect 10 DackuD withnolteng ang
1 iama ULS cbzen oF oier LS. persor «ETOB0 De0w] 400

£ Tne FATCA cooss) enaned on tha lorm  Bny) Hobeatng mal | am essrmas inom FATCA repornng 5 corect

Cartificabon insracBons. ¥ou Tl Cross 0wt dem 2 BD0we o you R Dien ndlisd Oy M RS that you G0 CLMminlly SulseCt 10 DACKUR wiTnoading
DecaUSe W N labec 40 reDon B SThiresl and Gvioenc On vou' ta etum. For resl S51E18 IrPARcOns. e 2 D083 Aot SDoiy. For mortgegn

FITESEST D, SOOURITON Of ZDAN0ONHTEant of SecLesd HInparty, Cancelaton of et Comnbutions Y0 & mdencul Hifmimel 3

AL and

GRSy DEYTHEMS OB NS0 mbeest 200 Crodends, you e rot recusred G SN e certfcaton, bul you M DROoeds your comect TiK See Te

£1PLC Wl 0 P
Sonabrs of =
[ye—— (-%Ji [ EN-IRt-2
Instructions * Form 08 dworre moripage nierest |IEE-E (8000t o Slerear) 1008 T

Tt RGeS BE 10 16 terrn Peveroe Cong fog efewrie noden
Fwnm Wml Pewicpmaeeng ahecrg Form W-J [sacn

i S e o g T
H.mouud Form
vl oF by (ForrT: W fisdumnder | W o fecued 16 et N GmALGN
e e g (PS eras i o SARpE rearvtr 04y
wCe Ty e S RS LTy numier 5N o Taspaye ceihogeon
e @71 MOOERON WADEe e AEALA Mo (ATING 00 ampecyer
omrsdanon e 8, 19 feoet oh 80 FerTEbon felyT I oy Dge i
YOu O D o Faporlabhe on g° wigf et e £y o Sltrerae
TR e, Dl R ret el i e kol

o Fowen SGRANT ondofest warned o paal
= Py S0EBE-0IY idnadonc ckaiors Moo BT 3100ng o motu o
v Form YESe ML vanous tyDes of o0, DRIeE IWETR. ©F GRORE NOCEODE

& P 0y B e F Sl D SR @ DR GO AN GO T
BT

= Fopiemy WO iraeietedin Prosrt ril 8]l 1 iAo |
= Frorm, S0 K imarcTunt Cordl and thard pierTe M Bl sne.

Pl Sy
= Egrm 100 Kancee Sotr
& Form WSS A 00 aston o aCanaanmmant of e ed SroRerty|

L Form #-3 iy f you e a5 peflon caaeg & neseent et 1
v youl Dorrect T

o pou 30 Ael st P Wed 1o Ihe raguatier @it 3 TIN pou Mg’ ey sty
o backus WSO See Wil @ BESLuD weRhOITnG T Of Dage <

B SIgnng T S00C-0LT i e

1. Cartty 1Rl B T iy o geeng & Cormect (o you 560wl f0F & M

b by
2 Carpdy that pou am nof utpsct 16 BESud wrlBRoEeng. o
3 Dl i TOION TN DT 4 you & 5 5. sl papes, f

T ROn o i aCde L O
=y ARy T Form B LS. o o Dusefes m HO7 Sulect 10 T
wthhokieng s Of Ke)R DA SPare of cfocieely Oommecied Soone. and

4 Cartity inat FATCA ooy dviher e 0 (g v (o army) Swscaieg it yo e
stmrrget e the FATEA repodting = comect See Ahar o FATCA saporteg® on
cage I lor S aRrTEhon.

e P NN Form W-8 Fe 122015

SDNY_GM_D0020480

CONFIDENTIAL

EFTA_OO131100

EFTA01273307



