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CLIENT STATEMENT | For the Peniod August 1-31, 2014 Page 2 of 10 %
Active Assets Account  MSB FBO BLUE CHIP CAPITAL LLC §I
Account Summary BN 27 HiGH TECH BLVD. 3
INTERESTED PARTY COPY EI
O
CHANGE IN VALUE OF YOUR ACCOUNTS (includes accrued interest] CHANGE IN VALUE OVER TIME @
This Periag This Year The digplay of mar«et value [tetal account value) and net invested capital {tolal amount invested minus
_ _ (8/1/14-8/3 1:'14.* i:-‘].-".ﬂ-&.-'_ﬂif_l-ii tatal withdrawn). demonetrates the impact of deposits and withcrawale.
TOTAL BEGINNING VALUE $1,741,918.59 51,636,663.21 AL P
1467
Credits - 251,706.66 £ - B it E L -
Debits — (254,756.11) = o |
Security Transfers — — “ DA%
Net Credits/Debits/Transfers — $(3,049.45) (.48 <
" 0.0 R i i [ i —
Change in Value 15,027.72 123.332.55 NI IO DECIAL OECND  DECAN AN 20M e
TOTAL ENDING VALUE %1,756,946.31 $1,756,946.31
Includes Assels Externally Held: £B0G] 551,55 Z

= Total Market Vaiue === Met Invested Capital Simee 1120710

Values may include asseis externally held, which are provided to VoL 85 & caurtesy, and may nol be

covered by SIPC. For additional information, refer to the comespanding section of this statament, This graph does not reflect corrections to Net fnvested Capital or Marke! Value made subseguent fg rhl-l—l
dates depicted. 1! may exclude fransactions in Annuities or petitions where wa are nof the custadian, D

which could delay the reporting of Marke! Vaiue or affect the Ne! Invested Capitsf

I
ALLOCATION OF HOLDINGS  includes Assets Externally Held: $801, 551,55 Market Value PE’CP"“—“EEI'-*I-
Cash, BOP, MMFs* $19,12573 1.1
Cash, BOP, MMFs Municipal Bonds ™ GBS BEZ AT 38,0
- Mutual Funds 2580,386.5¢ 14.3 o
AltrTnative investments+ B01.551.55 45.6
TOTAL VALUE ™ $1,756.946.31 100.0

unicipal Bongs
Alternative Tnvestmen

_-'-""f"
§
Mutual Funds

This aliscation represents holdings on @ frade date basis, and orojected settied Cash/ BDP and MMF balsnces. These classificalions are not intended o serve 55 & suitability analysis. * FOIC rules apply and Bank
Depasits are eligible for FOIC insurance but are not covered by SIPC. Cash and securitres (including MMFs) are eligible for SIPC coverage. See Expanded Disclosures. ~ Includes Fstimated Accrued fnferast. + Values
gy include assets externally held, wiich are provided to you as a courlesy, and mey ot be covered by SIPC. For additionsl informalion, refer fo the corresponding section of this stalement

| Sacurity Mak
|t Right

EFTA01279843
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CLIENT STATEMENT | Ffor the Period August 1-31, 2014 Page 3 of ltl'gr
Active Assets Account MSB FBO BLUE CHIP CAPITAL LLC g
Account Summary 27 HIGH TECH BLVD. EI
INTERESTED PARTY COPY EI
[
BALANCE SHEET { includes accrued interest} CASH FLOW @
Last Period This Perigd _ This i".;_-r s This Ye
(asof 731/14) [as of 831/14) (B/1/14-8/31/14) ( 4-831/1
Cash, BOF, MMFs £119,174 88 519,125.71 OPENING CASH, BDP, MMFs $119,124.88 546,997.4;
Mutual Funds 149,329 72 250,386 .56 Sales and Redemptions . 1 707 278
Alternative Investments + 803,836.82 B01,551.55 Income 0.85 24 .fﬂj
Total Assets $1,741,918.59 $1,756,946.31  Total Investment Related Activity $(99,999.15)  $(24 BELR:
Total Assets Held At Morgan Stanley $038,081.77 £055,304.76 Electranic Transfers-Credits . 251 oo
Total Assets Externally Held + $803,836.82 $801,551.55 Electronic Transfers-Debits ) - E
Total Liabilities (outstanding balance) — — Other Debits (3,045
TOTAL VALUE $1,741,918.59  $1,756,946.31  1°otal Cash Related Activity - 303,
Portfolio Loan Account (754XXXX742) — — Total Card/Check Activity -
Total Other Liabilities - _— CLOSING CASH, BDP, MMFs %19,125.73 $19, 1257

(not included in Total Value)

O75648 MSGED019A 035378

The Portfelio Loan Account is & securilres-based loan thal may not be used fo purchase, trade or carry
miarkelable securities, or lo repay margin debt, The Porlfolio Loan Account is offered by Morgan Stanley
Bank, N.A., an affiliate of Morgan Stanley Smith Barney LLC.

+Values may include assets externally held, which are proveded o you 3% 2 courfesy, and may nof be
covered by SIPC. For additional information, rafer to the corresponding section of this statement,

CONFIBDE

FERBOMAL
ACCOLINTS

RETIREMENT
ACCOUNTS

EOLICATION THUSI
ACCOUNTS ACCOLINTS

BUSINESS
ACCOUNTS
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CLIENT STATEMENT | For the Period August 1-31, 2014

Account Summary

Active Assets Account

INCOME SUMMARY
This Peripd This Year
(B/1/L4-B/31/14) [1/1/14-8/30/14)
_Qualified Dividends — $6.642.15
Total Taxable Income — $6,642.15
Dvidends (.85 368
Interest —— 17,875.00
Total Tax-Exempt Income 50.85 517.878.68
TOTAL INCOME 50.85 $24,520.83

Taxable and tax axernpt income clessifications are based on the characteristics of the undearfying

sacuritres and nof the laxable status of the account

ADDITIONAL ACCOUNT INFORMATION

This Period
(B/1/14-8/31/14)
Municipal Accrued Interest Faid —

Category

This Year

(1/1/14-8/31/14)

$3,809.73

Morgan Stanley

Page 4 of 10 §
MSE FBO BLUE CHIP CAPITAL LLC g
27 HIGH TECH BLVD. EI
[0]
INTERESTED PARTY COPY EI
GAIN/(LOSS) SUMMARY @
Unrealizad
Realized This Perind Realized This Year nception to Date
(B/1714-B/31/14) (1A1/14-B731714) tas of B8/31/14)
Short-Term Gain $19.470.21 $34,190.34
__Short-Term (Loss) — (1062 {1,992.41)
Total Short-Term — $19,459.59 £32,197.93
Long-Term Gain 16,980.38 71,031 [&
TOTAL GAINALOSS) —- £36,439.97 5103,228.93

The Gaini{Loss) Summary, which may change due fo basiz adiustments, iz previded for informational
purposes and should not be used for tax preparation, Refer to Gan/(Loss) in the Expanded Disciosuy

ENT

This Pariod This ffear
(B/LA14-BrR114) P11 143 ]

12 6665t

Catapary
Municipal Accrued Interest Received

CONFID

EFTA_00140943
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CLIENT STATEMENT | For the Period August 1.31, 2014 Page 5 of 1E
MSB FBO BLUE CHIP CAPITAL LLC g

Account Detail ‘m 27 HIGH TECH BLVD. g'
INTERESTED PARTY COPY EI

Investment Objectives f: Capital Appreciation, Aggressive Incame, Income, Specuiation Brokerage Accolint

Pledged to: Partfolio Loan Account
t Inform us if your investment objectives, as defined in the Expanded Disclosures, change.

HOLDINGS
This seclion reflects pasitions purchasedisold on a trade date basis, and includes pasitions purchased and omits positions sold in the current month,  “Marke! Value” and “Unreslized Gainf(Loss)" are
representative values as of the last busiress day of the stalement period and may not reflact the value that could be cbisined in the market. Fixed fnoome securities are sarted by maturify or pre-refunding du-FI

and alphabetically within date. Estimated Amnual income (EAD is calculated on a pre-tax basis and does net include any reduction for applicatie non-US wilhholding taxes, if any. EAl for certain sarurfne.r,{
include return of principal or capital gains which could overstale such esfimates. For securities that heve 8 defined maturity date within the next 12 manths, EAl is reflected only through maturity date. Actus
income or yield may be lower or higher than the estimates. Estimaled yield reflects only the income generated by an investmant, and does nof reflact changes in its price. Structured products, identified in 158
Security Description column, appear in various statement product categories. Accrued interest, annual income and yield for structured products with a contingent income feature (such as Range Accrus!
Contingent Income Notes) are estimates and assume specified sccrual conditions are mel during the relevant pericd and payment in full of 8ll contingent interest., For Floating Rate Securities, the scorued F
annual income and yield are estimates based on the current fioating coupan rate and may nof reflect historic rates within the accrual peried.  Treasury regulations require that we report on Form 1055-8, aft

close of the tax year, your sdjusted cost basis on the ssle of covered securities acquired on or after January 1, 2011, and classify the gain or joes as either long-term or shorf-term. These regulations also reqyy
that we make Dasis adjustments on covered securifies due io wash sales, certsin corporate sctions and transfers by gift or inheritance, which will be reflected on your Form 1099-8. Cost besis is reffecfed an
statements for informational purposes and showld not be used in fha preparation of your income tax returns. Refer to the Expanded Disclosures for additional information.,

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS Q

Cash, Bank Deposit Program, and Money Market Funds are generally displayed on 3 settiement date basis. You have the right to instruct us to iquidate your bank deposit balancels) or shares of any money mark
balance(s) at any time and have the proceeds of such Squidation remitted fo you. Estimated Annual Income, Accrued fnferest, and ARY% will only be displayed for fully settied positions

M5 ACTIVE ASSETS TAX FR TRUST $19,125.73 [™
Estimated U

Ly P e

CASH, BDP‘, AND MMFs 1.1% 519.125.73 51.91

50.00
Money marke! funds seek to maintain & share price of $1.00, therefore the doliar amounts listed equal the number of shares. Additional information corcerning these transactions is available upon reguest. Far
mare infermaltion about the pricing of Money Market Funds, please see the Expanded Disclosures.
The money marke! funds reflected above include the balances in your automatic sweep feature, if any, and may include other maney marxet funds that have been purchased in your account.

EFTA01279846
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CLIENT STATEMENT | For the Period August 1-31, 2014 Page 6 of 10 %
. Active Assets Qi MSB FBO BLUE CHIP CAPITAL LLC g
Account Detail ﬂ 27 HIGH TECH BLVD. EI
|
NTERESTED FARTY COPY E
[
W
MUNICIPAL BONDS
u Estimated
i et Annual Income
Security Description Trade Date Face Valus m %EE{ Market Value GaTWLlnssh Accrived Interest Yield %
CHARLOTTE N C CTFS PARTN REV REF 47514 50,000.000  §111.235 $55.617.50 J_, $2,500.00 4.51
CUSIP 161037YR1 §110.450 $5E 72486 §55,319.00 §94.14 5T $625.00

Urit Price: 5110.638; Coupon Rate 5.000%; Maltures 08/01/2034; Int. Semi-Annually Jun/Dec 01; Callabie $100.00 an 06/01/19: Yield to Call 2.604%,; Federal Tax Exvempt; Mooaly AAZ  SEP AA 4. lssued
/3009

NORTH CAROLINA ST MED CARE COM M LL/2e3 75,000,000 103.020 77.265.00 vy 3,750.00 4
HOSP REV REF MC BAPTIST HOSP 02.714 7703587 B2,026.00 4.990,13 5T 837.50
CUSIP 658Z20HDET

Unit Price: 3103, 368; Coupon Rate 5.000%; Matures 08/01/2034; int. Semi-Annually JuriDec 01; Callatie 3100.00 on 05101120 Yield to Call 3 203%; Federal Tax Exempt; Moody A2 S&F A+ lssusd
03qanIe

UNIV 5 C HIGHER ED REV MODRE SCH OF 12314 180, 000, 000 108,736 152,£30.40 o £.000.30

BUS PROJ 108,184 151 471.00 158,106.20 E.635 2057 £2,333.33
CUSIP 913367028

B

ENTIAL

Unit Price: $112.933; Coupon Rate 5.000%; Matures 05/01/2035; Int, semi-Annually Mayov 01, Callable £100.00 on 05/01/22; Yield fo Call 3.092%; Federal Tax Expmpt. Moody AAZ, I=sued D610 _re_D

HARRIS CNTY TEX CULTURAL ED FACS FIN 12/10/12 200,000,000 100,000 200,000,00 e 1000000 A

CORP MED FACS REV REF-A 100,000 200,000.00 215,588.00 158,588.00 ST 2,044 .44

CUSIP 414008810 LL

Unit Price: $107.734; Coupon Rate 5.000%; Matures 11/15/2037; Int. Semi-Annually May/Nov 15; Callable $100.00 on 11/15/22, Yisld to Call 3.881 %: Federal Tax Exempl; S&F  A-; fssued 0906112

SOUTH CAROLINA PUBLIC SERVICE 1/23/14 100,000,000 106,755 108, 756,00 Z

AUTHORITY REV OBLIG SER-B 106,421 106,421.16 110.782.00 * 4.330.84 5T

CUSIF B37151HIS 1/z4/14 50,000,000 106,767 53,383.50 o o

106,431 53 216.53 BE 376.00 2,159.47 57 o
Total 150,000,000 160,138 50 7,500,000 U
159 637,69 166,128.00 5,490.3] 5T 1.B75.00

Linit Price: £110.752; Coupon Rate 5.000%; Matures ] 2/01/2038; int. Semi-Annually JuniDec 01; Caltable $100.00 on 12/01/23; Yield to Call 3.621%: Federal Tax Exempt: Moody A]  S&P Ad-: fesusd
0821013

Estimated
Pere nﬁf? Talal Cost Unrealized Annual Incoms
S ———" S S SRS S A0 TR Cost  MarketValue Gaifiloss)  Accrued Inferest  Yield %
UNICIPAL BONDS 615.000.000 S645,252,40 330,750.00 4.54%
S643,369,42 S677.167.20 $33,797.78 8T $8,715.27

TOTAL MUNICIPAL BONDS (incl.accr.int) 39.0% SEES HRZ 47

EFTA01279847
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CLIENT STATEMENT | For the Period August 1-31, 2014 Page 7 of 1¢§
. Active Assets Account MSB FBO BLUE CHIP CAPITAL LLC g
Account Detail SATIGH TECHBOY, z
INTERESTED PARTY COPY z
b
W
MUTUAL FUNDS
OTHER MUTUAL FUNDS
Unrealized Estimated  Dividend
Security Description Trade Date Guantity Unit Cost Total Cost Market Value Gain/{Logs) Annual Income Yield %
PIMCO UNCOMNSTRAINED BD C (PUBCXK) T4 13,285,562 $11.290 $150,000,00 $150.392.55 ";,- $392.56 57
8/20/14 B.B833.3902 11.321 100,000, 00 o8 994 .00 {6.0:0) 5T
Total 22,118,954 250,000,00 250,386.56 3B6.56 5T — —j
Share Price; $11.320; Envalled in M5 Dividend Reinvestment; Capital Gaing Reinves! v
Estimated q‘f
Percent Unraalized Anpual income
of Assets Tatal Cost Market Value Gain/lLoss) Accrued lnterest
MUTUAL FUNDS 14.3% $250,000.00 $250,386.56 $3H6.56 51 $0.00 E
50.00
ALTERNATIVE INVESTMENTS I I I

Your interests in Allernative Investments, which may have been purchased through us, may ot be heid here, and are not covered by SIPC. The information provided to pou- 1) s includad solsly 35 2 service fo you,
certain transactions may not be reported, 2) is derived from you or anothey external souree for which we are nof responsible, and may have been modified to take info consideration capital cafs or aistributions fo

extent apohcabie: 3) may not refiect acival shares, share pricas or vaiues; 4) may inclede invested or distributed amounts in addition to 3 fGir value estimate: and 5) should not be relieg upon for tax rEROrHng Do
Alternative Investments are iliquid and may not be valued dailly. The estimated valuation provided wil be a< of the most recent date avaiatve and will be included in summaries of your assels. Such vaiuation may qoigh
the most recent prowged by the fund in which you are invested. No representstion is made that the valuation is & market vaive or thal the inderest could be liquidated at this value, We are not required to take any

with respact io your mvestment uniess valid instructions dre received from you in 3 timely manner. Some positions reflected on your statement may nol represant inferests in the fund, But rather ragemption o

wittiheld by the issuer pending final valuations which are not subject to the investrent peviarmarnce of the fund and may or may not accrue inferest for the lengit of the withhalding E
For Managed Futures and Alternative Investments, there are Nkely fo be restriclions on redemplions: see applicable offering document

The “Commitment/Appregate” investment refected in the "Hedee Funds” category s equal lo the tofal investment to date “Redemptions” as reflected in the “Hedge Funds” category are equal to any past o
regemptionsisates that were raported fous  “Estimated Value” i5 the value reported fo us 35 of tha moct recent date suailable.  Tommitmant” in the “Brivata Equity™ snd “Real Extale” categories is equal fo the

obiigation of an irvesior to provide funding to the Partrership from time fo time in sccordance with the Limited Partnership Agreement The “Contributions” field reflected in the "Private Equity” and “Real Estate” O
categories is equal to the tolal nvestor funding io dete in Gccordance with the Limiled Partnership Agreement. “Dhstributions” in the "Hedge Funds,* “Erivate Equity” and "Real Estate” categonies consist of

distributed prior income of refurn of capital from the furd. This is presarted for informational purposes onfy and shawld not be used for tax TEporling purposes and would not be includad in any fax rapcrting that we
provide.

The service on those investments designated “(RPTG ONLY)" fs irmited o performance reparting only. No investrment advice or research is provided. I your have questions, contact your Firancial Advisor

HEDGE FUNDS - SHARES

“Trade Date” as reported in the “Hedipe Funds - Shares” category may reflact the dale on which the positions were transferres inls the current account “Tolal Purchases v, Esfimated Value® is prowided to assist you

in comparing your “Total Purehases,” excluding reinvested distributions, with the current value of Hedge Fund pusitions in your account as refacted in the Hedge Funds - Shares category. “Net Value
Increase/(Decrease)” refiects the difference between your lotal purchases and the estirrated value of the fund's shares. This calcwlation fs for informational purposes arly and doas not reflect your total unrealized gain or
loss nor should i be used for fax purposes

. o Trade Estirmated Unrealized Valuation
Security Description Date Guantity Uit Cost Total Cost Valug Gain'Loss) Date
HPD DISCOVERY PARTHERS CL A &1/14 Z34.1BE $1,2B1.020 £300,000.00 $298,013.59 w $01.986.41) F 7lal/14
Eslimated NAV: 51,272 54
HPD MILLENIUM STRAT CAP CL A Ll 300.000 1,000,000 300,000,000 371,031.00 -~ 7103100 F 713114
Estimated NAV: 81,236.77
HEDGE FUNDS - SHARES $600,000.00 3669,044.59 $71,031.00

$(1,986.41)

EFTA01279848
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: a

ALTERMNATIVE INVESTMENTS “
PRIVATE EQUITY w -

. - Contributions Rermaining Estimated Estimated Value  Waluation
Security Description Commitment to Date Commitment Distributions Valug + Distributions __Date
MS AIP GSOF Il LP $500,000.00 $119,060,00 $380,940.00 $0.00 $132,506.96 $132,506.96 B30/14

vamgz Estimated
v M AE!E Eaint ot Ty A .JE'\“F-'H.EM R ]
ALTERMNATIVE INVESTMENTS 45.6% $801.551.55
$0 t(
0,00
Estimated
Percen Unrealized Annual Incoms H
of Asset Tatal Cost Market Value Gﬁ"ﬂussr Accrued Intenest Yield =
TDTAL MARKET UﬂLUE 100.0% $1,493,369.42 5$1,748,231.04 $71.031.00LT $30,751.91 1.?5“2
33219793 57 $8,715.27
TOTAL VALUE (includes accrued interest) 31.756,945.31
F - You will receive a Schedule K-1, 1099, or such other documentalion from the fund, for use in preaparing your tax raturn, D
Unrealized Gain/{loss) fofals only reflect positions that have cost basis andior market valus infarmation sveilabie. Cash. MMFE, Deposifs and positions stating 'Please Provide' are nol included —
ACTIVITY Z
CASH FLOW ACTIVITY BY DATE o
Tranzaction Ssttlemant
Date Date Activity Type Description Comments Quantity Price Credits{ Debifs)
B/20 B/Z5 Beught PIMCO UNCONSTRAINED BD C COMNFIRM NER A,533. 397 £11.3200 %0100, 000,00
B/2E B/28 Tax Exempt Divideng M5 ACTIVE ASSETS TAX FR TRUST 0.85
Dllli' FF'-"”I‘EN‘ L LR A o B o e T VR A A L 1A
MET CREDITSADEBITS) %(99,999 15)
Furchase and Sale transactions above may have received an average price execution, Detsils regarding the aclual prices are available upon request.
MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY
Date  Activity Type Description Credits/{ Debits)
8/25  Automatc Redemption M5 ACTIVE ASSETS TAX FR TRUST S0 100, 000,00)
&/20  Automans Investment M3 ACTIVE ASSETS TAX FR TRUST 0.85

NET ACTIVITY FOR PERIOD

i
g

$(99,999.15)

EFTA01279849
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CLIENT STATEMENT | For the Period August 1-31, 2014 Page 9 of lﬁé‘
L ]
. Active Assets Account MSB FBO BLUE CHIP CAPITAL LLC EI
ACC{JUﬂt DEtEH B $ 27 HIGH TECH BLVD. E
|
INTERESTED PARTY COPY =
[
W
REALIZED GAIN/(LOSS) DETAIL
LONG-TERM GAINALDSS)
Date Date Sales Orig / Adj Rualized
Security Description Acquired Sold Quantity Procesds Total Cost Gain/Loss) Comments
SCSTPUBSVC BE 5000 1-01-.22 12/20/10 01723714 100,000,000 £107,820.00 $102,346.62 §5473.38
UNIVNEREV BE 5000 12-01-34 ol/1a/11 0172314 100,000,000 103,399.00 oB,000.00 5 350.00 |
YORK COSD BE 5000 3-01-32 L2/20/10 0123714 100,000,000 104, 820,00 OB.712.00 B, 1 08,00
Long-Term This Periad %0.00 $0.00 $0.00 g
Long-Term Year to Date £316,039.00 $£299,058.62 $16,980.38 I
SHORT-TERM GAIN/ALDSS) Z
Date Drate Sales Oirig / Alj Fealized
Security Description Acqguired Sald Quiantity Proceeds Tatal Cost Gaind{Loss) Comments I I I
MCMED CARE BE 5.000 6-01-34 11/25/13  04/08/14 1 50,000,000 155,579.00 154,257.09 1,681.9] p—
11/25/13 D4/08/14 50,000.000 51,779.00 £1,432.36 34664 [
WNC MED CARE-A BE 5.000 &01-34 12713713 D2r24/14 100,000.000 108 602 00 105,950 85 N |
12/18/13 05/14/14 100,000.000 108,397.00 105 859 64 7,36 —
NORTH CAROLINA BE 5,000 3-01-32 12/05/13 D224 100,000,000 107 700,00 106,667 .68 1,032.32 | |
Short-Term This Period $0.00 $0.00 30.00 Z
Short-Term Year to Date $968,523,31 $949,063.72 $19,459.59 ﬁ
Net Realized Gain/{Loss) This Period 20.00 20.00 30.00 S
Net Realized Gain/{Loss) Year to Date $1,284,562.31 $1,248,122.34 $36,439.97 (-

Treasury regulations require that we report adjsted cost basis on the sale of covered securities ac

quired on or &fter January 1, 2011, and classify the gain or loss as either long-term or short-term, These

regulations require that we make basis adjusiments on covered securities due fo wash sales, certaun corporafe actions and transfers by ift or inheritance, which will be reflected on Form J095-8. This section may

nol reflect all of the basis adfustments we are required to make for tax reporting purposes, is provided for informational purposes, and should not be wsed for

tax preparation

Refer to the Expanded Disclosures

EFTA01279850



