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,Deutgche Bank
Private Wealth Management

Option Agreement and Approval Form

" |
Account No o _ Account Name Southern Trust Company Inc “_

Cash ENTITY

Agcount Type Account Registration

[ Managed Account [] Discretionary Aceount L] Othar
Mamels] of person{s| ather than account owneris] authorized to place orders for the account:

Jeffrey Epstein, Jeanne Brenman

Account al;\d Owner Information (Provide requested information for each account owner (TClient”), Attach supplement to this Agregment if
necessa

Name B:ruthun Trust Company Inc

Address 8100 Red Hook Quarter, B3, St Thomas, 00802 Country Virgin Islands
I:'"":'““’_— Mumber of Dependents N/A Marital Status NA E.urrmat-
Employer Businass Phone

Husingss Address

Type of Business Position Yaars Held

Present Brokerage Accounts with, JPMorgan

Does the individual or entity that controls this account have the powar to control any other Option Accountis) with Deutscha Bank Securities Inc. ¥

Flves [lmo  if yes, please provide the account number(s). WIN Provide List

Client(s) Financial Information

Approximate Aggrepate Annual Income Sources of Incoma (Approximate) Approximate Sggregate Net Worth
of Account Chwneris) fraom All Sources
Appronnati e Yok
Less than $60,000 Salary/Bonus 50 % I‘:_El‘_:’_."_“__""._’i IE:'T“""? Prinzioyl Resice
$50.000 - 399,999 Interest/Dividends  &p Less than $50,000 Less than $50,000
E $100,000 - $249,999 Other (specify): 50 ___ % |[Qsso000 -tesees  []$50.000 -$99.999
$250,000 - $499.999 ] $100,000 - $249,999 [1%$%00,000 - $243,939
E 500,000 - $999,999 % [] s250,000 - 499,900 [_]$250,000 - $499,999
[] $1.000000 - 2,499,995 T T Ty [J3s00000-5933,9935 [ 3500.000 - $999,959
L] 2,500,000 - $4,999,995 % [ $1,000,000 - $2,499,995 [ ]$1.000,000 - $2,439 938
£5,000,000 and over —_———— —— [ 52,500,000 - $4,999,995 [_] 2,500,000 - $4,999,999
$5,000,000 and over $5.,000,000 and over

Investment Experience of Accown it Owner(s)

‘fear Firs Avaraga # Trades Avaraga Size of Aoerage Soa Typas of Préwous Option Expanenca
Traded Par Yoar Trades In § Shares § Contracts
Chptrons 2011 10 §1,000,000.00 1,000 Covared Calt Writing
Srocks 1 2014 10 $1,000,000.00 4,000 Purchased Options
Bonds 2011 10 $1,000,000.00 1,000 Cption Spieads
Commoditias | 2011 10 §1,000,000.00 1,000 Uncoverad Put Witing
Listed Siock Index 2014 10 §1,000,00000 | 1,000 K] Uncovered Call Writing
OTC Darivatives 2011 10 §1,000,000.00 1,000 ] nona
Structured Products 2011 m §1,000,000.00 1,000
Other (Specify)

Deutscha Bank Secunwes \nc., 3 subsdiary of Deutsche Bank AG, conducts investment banking and secunliag actratas ¢ the United Siates
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-
o,
Optich Objactives (check ALL that apply]:

[#] incame (covercd call writing)  [] Portfolio Protection (protective puts) Speculation (spreads & uncovared writing)

Ciientis) Swategy Reqguests (Please chack as many of the following sirategles sought to be employed)

1 Cowared.Call Writing
Moderate Risk. Calls fully covearad by underlying stock. Stock may be calked at any time or at expiralson, requinng owner Lo sall at strke pricg.

il

2 Purchasing Options
Involves Subsiantial Risk. Entire prémawm is ab osk. Profit or loss ususlly determingd by selling pogiton. If position i not closed of exercised by
axpiration date, options will expireg worthiess,

i Dption Spreads — Margin sccount required,
imvolves Substantial fisk, In addition 1o risk of purchasing puts or calls, If long side is closed out, lesving only a shost position, the fmancal risk
becomes unlimited. Option assignmesnis requee purchase of the undertying stock in the open market o effect delery o purchasar of ophion.

4. Uncoverad Put Writing — Margin account and special staterment for uncovered option wrilers reguired,
IoveDives Sybstant@] Risk, 11 assigned, the cliem must purchases the underlying stock at the strike price, which may be substantally tegher than the
then-currant market price.

5. Uncovarad Call Writing — Margin account and special statemant for uncoversd option wrilers reguined,
[widves Substantial Risk. Writing uncovered calls imvolves unlimited financial risk. Option assignments reguire purchase of the undarkying stock in
open market 1o ofect defivery to plrchaser of option

I havve read and wnderstand adl of the condations and stipulations on the reverse sida of this Torm in regard o trading in options and reprasent that trading
in options is switable in ight of my invesiment obpectives, financisl situation, risk Wlerance and knowledge | hereby confirmn fthat | am the seurce of and
attast 1o the accuracy of the above information and authorize Dautsche Baok Securites ne. {atso rafarred 10 herain as “Deutscha Bank Alex. Brown™) 1o
wonify any representahon contained thergin, at its discretion. | will promptly notify Doutsche Bank Alex, Brown, in writing, of any material changa m tha
above-stated information. | acknowledge that | may obtan an opBonSs Clearsg conporation prospacius upon reguest

| have received an the Options Clearing Cor ion Disclosure Document entitled “Characteristics and Risks of

Date) lﬁ{'-'-“f !l"ﬁr

Pririt Clignt Advizor Name

Cliant Adwvisor Signature

ROPApprowal

OPTION DEPT. APPROVAL: — __iﬁ__ .
EROF
% Covered Call Writing
Furchasing Options
[ Option Spreads

[] uncovered Put Writing
I:l Uncowvered Call Wiiting

e ————
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I Plaase Initial Hera:

= ! o

Risks, Prohibitions and General Infarmation Conceming Option Trading

| understand that options ransactions imvohe a high degres of msk and ofler no guaranies ol gain or assurance: againgt loss. Accordingly, | undenstand that prior 15 ergaging in
any oplion transactson, | should reviaw my present financial sisation and determing whether it 8 adwisable toincw tha risk of loas associated with that paricular imeestment.

1. | understand that when | engage in option irading | exposs mysell 1o cértain, potentially substantial Fnancial rsks n addition 10 those identified on the front side of this form
undder tha heading “Clientls) Sustegy Requests.” including but not Bmited to the following:

= | undersiand that | shoutd not by an option uniess | am abie 1o swstaln a total loas of the premivm and transsction costs.

- Kisﬂmimmﬁun.!mmmlmnbﬂﬁuﬂhmmmwﬂmmmmmﬁmmhmmmmuﬁ underhang secority. |
understand that if an exercise s assignod to me, | may be ferced 1o liquidate my posstian in the undedying secufity at & time which may be unfavorable o me. |
umﬂﬂllmmuﬂwiMﬂIWHHHIimmhﬂwhmnmmhmmhmmmmMMrduHe
o guch undierhying seCurity) upon the exercise o the option,

= K5l fwrite] uncovered (naked) options, | fsk substantial caprat 1oss if, and 10 the exien thal, the markel price of the underying security increases abose the striks price
of a call o decresses balow the sinke price of 8 put. i sn exercise is assigned 10 me, it wi, in 8l likelihond, be ot & tame wihich force ma 10 assume such a capatal loss. b
| understand that | shaould not sell harite] & pul aption ar an uncovared call option, especially an index option, unkess | am able to sustain potentially unlimited losses,

= lam aware that vanous factors may affect the price of an option contract, such as the relationship botween the exerciss price and madke! price of the waderiying sgcurity,
e tirme pesiod remalmng until the oplion expiees, and the price Mechustion of other charactenstics of the underfying secunty,

= | am eware that the (espective oplion exchanges | ) iy, in s discration srd from tirme 10 time, restrct WANSSCHONS in PaMicular oPToNS. o this exseCise of
umnrlmmah-rrlnunlﬂﬁﬂlwafn;EMMHnﬂmmmamhmmwn far the protection of imestors, | undanstand that |
may ot be able io choss 3 position in e event that 8 seoondery market in ihe option caases 1o exiat or the listing exchange rosiricts of susoands trading in the opiibn,

= | .am aware that tha Exchanges have astablished rastrictions on certaln opening purchase aod sale iransactions on the Exchanges which are considerad 1o ba restricied
[

2. | undersiand and agree that my acoountis] with Deutsche Bank Sscuritias Inc. [also referred to harsin as “Deutache Bank Alex. Brown™) will he handied in acoordance wath the
Rules of the Financial Industry Regulatory Autharity (“FINRA®] and the Exchanges on which listed options are aded and of the Options Claaring Corporation (“0CC®), as
expressed in its prospectus. | am dware of and agree to e bound by such rules. In sccordance with such rules:

= | will not atterngt 10 acquire al any firme, either by mysell o in conter with others, 8 position N axcess of the limits presoaibed- from time o time oy the Exchanges. For
thit purposs of computing such mis, | understand that 1015l ong call options and short put options of the same underyng stock must be added 10 compute the PosIton
i, Similady, total long put opions and shon call opaons of the S sme wioerlying s1oc Must be added fo cormpute the pesition limit,

- LU:MMHlﬂHﬂrdﬂ.'.lllﬁfIl'r'll'l'r'ﬂﬂfU|Hmnﬂlﬂmﬂﬂﬂlﬂ¥wﬂ¢fhmmmﬂ.Iﬂmﬂvi\“:‘ﬂlil'lilmbr

= | understand that if lound in violation of either the position lime or the éxercise limil | may be subject lo santlions imposad by the Exchange involved and that thesa
sanctions. may iocluede liquickation of Ire positons in violation.
1 | understand that Dewtsche Bank Alex. Bronen has podickes which may bé mors msinictive than of Jmpose reguinemnants i addition 1o thass ol tha Exchanges, FIRARA or the New
York Stock Exchange. lwwaﬁﬁhaﬂpdlmaslmﬂﬁumufmw“mmuﬂmhmmBmw'n 1 undersiand that these policies nclude bul & not
Emited o the following:

- WMMdeqﬁuﬂhmitNMﬂmﬂvﬂbwiﬂgmm.mellhslund:hz provision, Deutsche Bank Alles. Brown may, in its descretion, elect not
o sCoepl purchase orders in options unlkess cash egual 1o the purchage price has first been daposited in my account, and may al8ct Not 10 acoapt openeng sals orders n
options unkess | have first doposited in my account eithes the nequired Margin or wwesincied negotiable shares of the underhying stock in an amownt specified by
Diewnscihe Bank Ales. Browr.

—  Deitsche Bank Al Browwn Mgy refuse Orders to trads optitns in iy Bocourt il thare are mstnctions against my accounl, mcluding resinciions regarding rading in the
wnderhying Beourity, or for any other resson, at 48 discretion.

= Deutsche Bank Alax. Brown has set irading and exercise deadknes which cormespond io deadiings esiablished by ihe OCC and will socept no respongibllity for completion
off prders entered by clients after mach doadling.

—  Margin, elther in cash or sacudties, posted by me against short aption positions, may not be included in my mangin sccownt equity or inerest commpulations. Dewrsche
Bark Alex, Brovwn may, i turn, use thasa depasils to secung ssd short pagitions with the DCC,

=  Dyptien moprcise nofices assigned to Deutschi Bank Alax. Brown in mespect o & shor pasition in oplion contracts n customer acoowsnts shell be aliocated 1o cusiomers of
Dewteche Bank Skewx. Brown oo an autemated random bagis. | understand that if | gm assigned. the assgomaent will be processed an @ sale {in thn case of & call) or a
punchase (im the case of 8 put), sedtiing two business days lrom the date of assignment (except for non-equity options, which serthe for cash on the day of assignment) and
that | arm obligated to delver the underkying stock or required cash 10 Deutsche Bank Alex_ Brovwn no later than setiiement dale,

4 | usersiand thal mangin requiemmena exst in CoONDECTIon with cerain options and | agree 1o meel ol margin calls as made by Deutsche Bank Ales. Baown. | understand that
Deutsche Bank Alex. Browm, in compuling the mamin requirements for ophon positions, may mpose & gher mangin reguerement for indiviceal option possions than othear
Irveestment firms, and et Deutsche Bank Alx. Brevwn will infoom me o ite existing marpeo requirements for aplion positions wpon reguesi. in the evend | 8o not meset msgin
calls promptly, Dewtsche Bank Alest Brown is authorized, in ks sole discretson and without notification 1o me, 10 whke any and il Sieps necessary 1o prolact isell in connection
wath pul andioe asll Irensectibns maoe for my acoount, including the risht 1o buy and/or self shom, o shert exempt, Tor ey accornr anid sk ey part or 8 of the shams
reprasented by aptions andofsed by Deutschw Bark Alex. Brown for my scoount, of 10 buy for my account and nsk any puis andior calls as Deutsche Bank Alex. Brown may
dieem necessary lor s protection. | lurthes sgree thal sy and sil expenses incurred by Dewvtsche Bank Ales, Brown in this connection will be remburssd by me.

5 This agiesment shall Bpply 10 ol oplion Drders for my/ous BoOOUNL, wihethes of rol 3uch Grdess e exituled.

6 | understand thal oplesns may be hisied on one of more Exchanges and that if no Exchange s specifed ty me, Dewtsche Bank Alex. Broswn will use its discreton in nowling my
orderis].

7. | hereby authorize you in your sole discretion and with noification to me (or in the event of my death, without notificatsan 1o repredantabives of My BStale oF 10 my hairs)
wihanaver you deem it recessary for your provection, to take such oction, inchuding, witho m lsmitation, 10 puy, sell or sell shor for mry Sccounbis) SN0 My risk, puts, calis, or

other forms of optons andior 1o bary, sell, or aedl short any part o8 2l of the underhying socurities represented by options endorsed by you for my Bocountis). Any and o
axpanses, including, withowt limilation atiormeys’ fees and their reasonable disbursements, incued by you i connection with such transactions will be reimbursed by me of by

iy Eslate.
8 You anwwhmwmwﬂmmm 1o the underlying securities oovered by an optlon or any securitles related thereto, or any information
FelBtEg 10 oplioens whither Such information & thish of thefealtar known o svailable, Ay nlonTation, sthice or  Rotification in espict o ify opbiom o aw underhyng

securities or secunities relaling thereto which you may give me and which you are not required 1o pive by the terms of this agreement of any other agreement, expressed or
irmplied, shadl not be construed 48 creasmQ an mnped soneemant or eouras of oealing bensween us SN0 Srad RO IMEar this provisons o this or ey afber sgreoroest betwesn us

9. This agresmant ard s enlbreomant snall ba govsined by tha lawa of the Stete of New York and its provisions shall be continuous; shall cover all options transactiong
hereundes, whether you are acting as broker of principal, end 8l accounits, individually and coflecthvely, whech | may open of m-open with you; shall inure 0 1he benalit of your
prEsant organization, its successors and assigns; ana shall be pinding uoon me and My estate, execimors, MmeoEiraiors and assignn, bt no sasignamnent shall refease me Trom
any of my cbligations hereunder, VWritien notice of revocations of this agreement shall not release either of us from any obligations hereundar arising prior 1o the aciual recedpt
of puch natice by the other.

10, Whenaver any law or regulation is adopied which affects or is inconsistent with any provision hereol, such provision shall be deemed modilled or suparseded, as the case may
be, by such law or reduiation, and such provisions 45 50 modified or superieded and gl other provisions hereof shall in all respects continue in full force and affect. All other
BOrECMEnts existing between us & hamaiter made which, by thar provisions apply 10 any of my Wansactions and accounts with you, shall be apphcable 10 any of mmy aphons
transactions and accounts when they are nod in conflict with this agreemant. Should puch a confiict exist it sholl ba reseived in favor of this agreamert, Ctharsase, the
provisions of sach sgreement shall be applicable.

11, As used herein, “I7 and “me™ refers 10 all aocount wners. “You®™ and ~Youwr" refers io Deutsehe Bank Alex. Brown,
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Special Statement for
- . Deutsche Bank Alex.Brown
Uncovered Option Writers A Obigon f Dewtsche Bark Swcurins .

Account No. Account Name Southern Trus

There are spacial ris ad option whiting which-expose the investor to potentially significant loss, | undaerstand
that this type of strategy may not be suitable for alf customers approved for options transactions. | also understand sach of the
fallowing:

The potential loss of uncovered call writing i unlimited, since there is no upper limit on @ stock’s price and the loss to a writer of
an uncovered call eguals the stock price minus the exercise price. The writer of an uncovered call is m an axtremely nsky
position, and may incur large losses if tha value of the underlying instrument increases above the exercise grice. Such a loss can
excaed the aguity in the call writer’'s account.

The potantial loss from writing uncovarad put options is also substantial. The writer of an uncovered put cption bears & risk of
loss if the value of the undarlying instrumant daclinas below the exercise price. Howsver, since stock prices cannot be lower than
zaro, the maamum loss 15 aqual to the stnke price of the put sold less the premium received for that put. Such loss could be
substantial if thera is a significant decline in the valua of the underlying instrument and can exceed the equity in tha put writer's
account. i *

For combination wrrting, where the investor writes both a put and a call on the same underlying instrument, the potential risk 15
unlimited and can exceed the equity in the option writer's account,

Uncovered option writing is thus suitabla only far the knowledgeable imvestor who onderstands tha risks, bas the firanoal capacity
and willingness to incur potentially substantial iosses, and has sufficient liquid assets to meet applicable margin requiremants, In
this regard, if the valug of the underlying instrumant moves against an uncoverad wriler's options position, the investar's broker
may request significant additional margin payments. If an investor doas not make such margin payments, the brokes may liquidate
stock or options positions in the investor's account, with little or no prior notice in accordance with the investor's margin

agraament.

The option writer may not be able to raly on the secondary markat. If a secondary markel in optians were to become unavailable,
investors could not engage in closing transachions, and an option writer would remain obligated until expiration or assignment.

The writer of an Amencan-styla option is subject to being assigned an exercise at any time after he has written the option urntil
the option expires. By contrast, the writer of a European-style option is subject to exercise assignment only during the exercise
panod,

NOTE: it is expected that the person(s] signing belaw will read the booklet entitled Characteristics and Risks of Standardized Options
available from your broker. Particular attention is directad to the chapter antitled “Risks of Buying and Writing Options.” This
staterment is not intanded to enumerate all of the nisks entailed in writing uncovered options.

I hava read and untlerstand the above etaterment regarding the special risks associatad with uncoverad egtion writing and
represent that such trading is suitable in light of my investment cbjectives, which include spaculation, as well as my

financial situation, risk to
and in the Option
options strategie:

nd knowledge. | undarstand that you will raly on the representations | hava mada herain
ent and |Approval Farm | provided te you in determining whather te approve my account far the
_th and accuracy of such staterments.

Date [D 3#/#’3

Signed L ]
N~ —

Signed Date
Signed Data
Signed Date
Signed . A : Date
Approved fu;': Elyhéva-red Calls hécmearad Puts

ROP/Manager Approvak: Date: ﬁ (A%

CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e

Of-DBAB-D126 Ok 14 A (2008)

SDNY_GM_00038827

CO]NFIDENTIAL

EFTA01283129

DE-SDNY-0001651
EFTA_D0149436



.
- ] -
Joint Account Supplement to Option
Deutsche Bank Alex. Brown
Account Agreement and Approval Form Py
Account Mo, NG00 Account Name Soulhem Trni Company ing
Second Account Owner Personal Information:
Marrg Bemnnen Jupn Anng
i LE o i g
Hmume Address ﬂ Ries Mook krs, B Thomes. ¥, 008021548 . _
Homa Phun“__,,_,, Wumber ol Dependents Marilal Slalus Birthdate -.
Employer S Pt g usness pron N
Busingss Addrass S50 Rad Hook Girs, S0 Thoras, VI, 00802-1348
Type of Businass _Finance Pasition Years Hisld
Fresgnt Brokorage Accounts with
Des thes owreor have the power 10 control any othor Option Accourt(s) with Deutsche Bank Securitins Inc? [ Yes [JNe
I yus, plegse provide the account number(s); _Piesse e separam om
Third Account Owner Personal Information:
Mamao
Lan o ey B b
Home Address
Home Phiong Humber of Depordenls Manial Siadus Biringaie E
Employer Businpss Phong B45-542-8882
Busiress Adaress
Typa of Busingss Prsiteon Yoars Held
Present Brokerago Accounts wilh
Does his ownor hanvg the Power 10 contral any athor Opion Accousis) with Deutsche Bank Secunties Ine.? [ ves o
If yas, ploase provido the Bocount numbers): .
Fowrth Account Owner Personal Information:
Mama . — e —— — — —— e
Lo (1] [T RS
Homa Address
Home Phone Mumber of Dependants Mearual Status Binhdate I:::i
Emphoyer . . Business Phone
Businoss Addoess
Tyoe o Business S L [ Years Helad __
Prescnt Brokarago Accounis wilh:
Dt this o hiea 1 power to cantigd any athar Option Account () with Dewtsche Bank Securities Inc ! [@]Yes ko
i yas, phaasa prowvde tha account numbsers)
Fifth Account Chwaer Personal Information:
Marme
e o AT
Hpme Address
Home Preme Mumnber of Depandents harital Status Hinthdate m
Emplayar Busiress Phang
Busingss Address —
Type of Busmess Position Years Hald
Preseni Brokerage Accounts wilh:
Dioas this owner have the pawer 1o control any other Option Accountfa) with Deutsehas Bank Secumos inc *  [Jves (Mo
11 yas, please provade the sccount numberlzk
L]
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