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Matice Regarding Portfolio Accounting Differences: Please note that the data shown on this report is for informational purpeses and may differ from the data on reports generated by other sources. These
differences can ba explained by a number of factors, including, but not Bmited to, the use of trade date varsus settiement date for reporting purposes, the reatment of accrued income on securities, the sacurity
pricing sowrce utilized and reports generated by different reporting systems for the same account. Please refer to your 1099 form in all instances for tax reporting purposes. If youw have any questions, please
feel free to contact your financial representative. Please refer 1o the end of the document for Impontant Information regarding this repart.
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ACCOUNT SUMMARY Account Number : N4G-023804

Since Current
Southern Financial LLC Account Change Inception aTr

Beginning Market Value $45.781,896
Met ContributionsWithdrawals $41,680,028

§90,638,509

Ending Market Value
Account Returns (%)
Your Account

Inception Date 10/11/2013
Quarter Ending 12/31/2013
Year Ending 12/31/2013
Account Growth Over Time
100,000,000 — $90,638,509
T 461,924
75,000,000 —
m,m&.ﬂﬂﬂ _/
25,000,000 —
Total Value
0 + + 1
Incep 1013 11113 1213 - === Tolal Contribulions/Withdrawals
Asset Allocation Top 10 Account Holdings
B0 51.4% - Fixed Income Security Name % of Account
Apolia Global Mgmt LLC CI A Shs 9.20%
J P Morgan Chase & Co Dep  7.900% 04/29/49 6.10%
B 22.0% - Equity General Mirs Co Com 4.40%
Alty Finl Inc Perp Pid Ser A 2.125% 00/00/00 380%
1 Lbg Capital No 1 Pl 144a |s 8.000% 09/15/88 3.50%
B 203%-Cash Southem Calif Edison Co Pre 6.250% 02/01/22 3.40%
Wisdomitree Tr Japan Total hivid Fd 340%
, Global Mig Securitization LT 5.250% 04/25/32 3.20%
B 6.3% - Mutual Fund / ETF - Equity Royal Bank Scotland Group P1 1.812% 000000 3.20%
Servicemaster Co Sr 8.000% 02/15/20 2 B0%

1-Gash, Momey Funds, and FOIC Deposits
Pleate see important dikclogures regarding perfformance, fees, and benchmarks at the 2ol8

thi
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Investment
Account
Index

BALANCED
Mo Benchmark Selected
NAG-023804

Inception
Date

1011/2013

Since
Inception

Heturns  Std Dev

4.8%

PERFORMANCE SUMMARY
December 31, 2013
For Southern Financial LLC

Five Years Three Years
Since Since Last 12 Fiscal
12/31/2008 12/31/2010 Months YTD

Heturns Sid Dev Heturns  5id Dev Returns Returns

Current
atR

Heturns

Pleate see important disclogures regarding performance, fees, and benchmarks at the
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IMPORTANT INFORMATION

This document provides personalized investment information and is not intended 1o meet the objectives of anyone other than the individual specified in this document. This
document is not an offer to buy or sell or a solicitation of any offer o buy or sell any security or other financial instrument or fo participate in any frading sirategy. This document
does not replace the official statements issued with transactions entered into by the client or the client's behalf with Deutsche Bank. If there are any inconsistencies between this
Report and such statements, the information contained in the statements shall govem. For account gainfloss information, clients should refer to their Pershing statements,

ASSET CLASSIFICATION

The asset classifications described in this presentation will differ from the asset classification models used in Deutsche Bank business areas, including the Wealth Analytics group,
and other business areas. The assel classifications shown on this repont may not directly correlate with Pershing manthly statements.

“SINCE INCEPTION" DATE
References to the “since inception date® reflects the beginning of actual performance calculations for the account and may differ from the actual date the account was opened.

HOUSEHOLDS

Perlormance of a household will include the performance of its member accounts from the inception date of that member account, Performance of a household account may
include accounts that are no longer active. At the request of a client, an account may be added to or removed from a particular household. When an account is added to a
household, the entire performance history for the account will be included in the perdormance for the household, When an account is removed from a household, the performance
of the account will be deleted from the household. Terminated accounts will remain in the performance history of a household report as long as they are not explicitly removed
from the household.

ACCOUNT SWITCHES

It all assets of a former account are migrated to a new account and Pershing Managed Account Sclutions is notified in advance of the account switch, the new account will include
the historical performance of the former acoount.

PERFORMANCE

Mote that all performance figures are unaudited,

AalB
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F | D E N T | AL nﬁ%uﬁ?ﬁgﬁsﬁgﬂ

EFTA_DO156099

EFTA01288462



IMPORTANT INFORMATION

Performance calculation methodology utilized prior to January 1, 2008 uses the Bank Administration Institute (BAI) methed, a type of time-weighted calculation. Performance
calculation methodology utilized after January 1, 2008 uses the Modified-Dietz mathod, a type of time-weighied calculation. Performance data quoted reprasents past
performance, which is no guarantee of future results, and cument performance may be lower or higher than the figures shown. Investment retums and principal value will fluctuate
and when redesmed, may be worth more or less than their original cost. Due to differences in calculation methodologies, performance retums may vary from other Deutsche Bank
performance reports. All refurns are presented on a time-weighted basis unless indicated. All retums are presented net of all fees, including consultant's fee, manager's fee and
transaction costs except individual mutual furd retums, which are net of intemal fund expenses and transactions costs, For fee-based accounts shown on this report, the accounts
may not be from which the quarterly fee is deducted and therefore, the performance data provided would not reflect deduction of fees, Perdformance returns are annualized for
periods greater than one year. Net Contributions/Withdrawals consist of all receipts and deliveries of securities to the accounts for the specified period. Accrual amount indicates
income that has been applied to the lolal value of the account, but may nol be reflected on your custodial staterments,

Fareign Exchange, OTC Derivative Structures, and any other illiquid securiies will experience delayed pricing. This may distor the performance of an account with such
securities.

The performance calculations of zero coupon bonds will not include amontized interest while the bond is held in the account, When the bond is sold, the interest will be factored in
the performance of the account and portfolio.

The pricing for certain altemative investments will have a 30-day or longer lag perod. This will be reflected in performance retums.
Investments in annuities are not included in this report. Where applicable, annuities are excluded from performance caleulations and account holdings.
MARGIN

The performance of accounts with margin use standardized performance reporting methodology. When these standards are applied, the perfformance of the accounts may reflect
distorted data,

PRICING

Securities prices displayed may vary from actual liquidation value and your custodial statements. Prices shown should only be used as a general guide to portfolio value. Prices
are received from various pricing senvices.

TAX

Deutsche Bank does not render advice on tax or tax accounting matters to clients. This material was not intended or written to be used, and it can not be used by any taxpayer, for
the purpose of avoiding penalties that may be imposed on the taxpayer under U.S. federal tax laws.

ol
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IMPORTANT INFORMATION

BENCHMARKS

Performance may be shown at the individual account level or on a household (consclidated) level. At the individual account level, Client Advisors will sslect one appropriate
benchrmark for each account. At the housshold level the benchmarks will comprise of the S&P 500, MSCI EAFE, and Barclays Capital Intermediate Gow/Credit There is no
guarantee that the benchmarks listed are representative of the holdings. As a result of reunding, minimal basis point differences may exist between benchmark performance of this
report and other performance repons provided by Deutsche Bank. The information on the benchmarks is presented for illustrative purposes only and is not intended to imply the
potential performance of any fund or investment, Benchmarks are not available for direct invesiment, Benchmark performance assumes the reinvestment of all distributions, but
does not assume any transaction costs, taxes, management fees or other expenses. The performance of the benchmarks may vary from investments held in the account.

Gold
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Account Number: N4G-023804
Statement Period: 12/01/2013 - 12/31/2013

Valuation at a Glance This Period Year-to-Date
Beginning Account Value §70,872,398.33 §0.00
. . Wet Cash Deposits and Withdrawals 385,508 .16 21,363 602.70
?ﬂH‘TF}:EE[El{EISgdKABEJT;TLELR(E* Net Szcurifies In/Oul of Account 25,463,549 80 13,898.278.76
¢ v + Adjusted Previous Account Value 98,731 546,29 95,221 881.46
ST THOMAS V1 00802 Dividends, Interest and Other Incame 482,244,984 1,185,263.04
Total Taxes Withhald -116.86 -118.86
Wet Change in Partfalia -§,650. 622 09 -5, 043 97536
nding Account Value $90,573,050.28 §90,573,050.28

Your Client Adviser: Estim ated Annual Incom & LEREE LR

Asset Allocation Prior Year-End Last Period This Period % Allocation
LJSD Cash, Mongy Funds, and Bank Deposits? 0,00 0,573,802.14 18,255 848 71 0,20% Fig Chart allacation only includes
USD Fixed | ’ g . ' 72 39 g ——— praducts that are of positive value
ed Ingame 0.00 19,682 375.00 27,736,972 38 I062% Assete of less than 1% of holdings
Mon-USD Fixed Income 0.00 120.250.00 10,227 308 45 11.20% _ will not dsplay on this pie chant,
U3D Equities 0.00 28,904 515.13 3041051965 33.50% | .
Non-LUSD Equities 0.00 B86 35606 3T 3.46% I
Mon-USD Cash, Money Funds, and Bank Deposits 0.00 0.00 402 106.34 0.44%
Qther 0.00 395,000.00 363,000.00 0.40%
Account Total :PI& Chart} $0.00 $70,872,388. 10 $90,573,060.28 100.00%
| The Bank in your account are FOIC insured bank depos
FDIC mnsured bank depasits are not securities and are nat m'.lered D{.I tne Securities Invesior Protection Corporation
{SIPC). These bank deposis are covered by the Federal I}epﬂsn Insurance Corporation (FDIC), up to alowable limits.
See page 2 of this stabamant for imporant infarmation regarding the Asset Allocabon section.
Fage 1 of 24
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Asset Allocation Disclosure and Footnotes

Certain values have been defaulted into the Other Asset Class due to mcomplete categonzing data

All values are displayed in LS. dellars based on interbank exchange rates as of 1203172013, Exchange rates can vary.

Equities contains Equity Mutual Funds.

Summary of Gains and Losses

Realized
This Period Year-to-Date Unrealized
Shon-Term GainiLoss -130,188.03 -130,148.03 458,435.73
Leng-Term Gain/Loss 1.7 1.7 -3 447 157.90
Net GainlLoss -130,196.26 -130,106.26 -2,958,722.28
This summary exchudes transactions where cost basis information is not available.
For Your Information
Deutsche Bank will change certain service and account-related fees effective January 1, 2074,
See the "Messages” section at the end of this statement for details.
Exchange Rate Table Global Cash
Currency Closing Amount in
Currency UsD Equivalent perUsD  Currency Balance Base Currency USD
ELRO 13778 07257 EURD 291,346,687 402,106.34
Exchange rates are based on interbank exchange rates as of 12/31/2013. Exchange rates can vary Tolal Global Cash Balance +402,1006.04
FDIC Insured Bank Deposits
Date Activity Type Description Amount Balance
Sweep FDIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
Accouni Kum ber: N4G023804 Activity Ending: 12731113
1730113 Opening Balance 20,308, 113.57 20,308,113.37
12102113 Deposit DEPOSEIT 265,788 57 20,573,902 14
12103113 Deposit DEROSIT 4215625 20,616,058 39
12105113 Deposit DEPOSIT 2161 20,616,082.00
121213 Withdrawal WITHD RAWAL -B03,314.30 19,612, 767.50
1211313 Deposit INTEREST CREDITED 425.98 19.813,193.48
1213113 Deposit DEPOSIT 869 801 47 20,682,935.45
APY 0.03%
12186113 Withdrawal WITHDRAWAL -2 566, 088.50 17,716,896.93
Fage 2 of 24
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Statement Period: 12/01/2013 - 12/31/2013

FDIC Insured Bank Deposits [continued)
Date Activity Type Description Amaount Balance

Sweep FDIC Insured Bank Deposits (confinued)
INSURED DEPOSITS PROGRAM  (continued)

Associated Bank WA
AMD 12116 525000000
BEaT

AMD 12116 §250000.00
Bank of Amarica

AMD 12016 525000000
Citibank N A

AMD 12116 $250000.00
Deutsche Bank

AMD 12116 515529807
Easl West Bank

AQ 12716 §250000.00
NY Com munity Bank
AN 12016 $250000.00
Texas Capital Bank
AMD 12116 5250000.00
TriState Capital Bank
AMD 12116 518638971
Unign Bank of CA
AD 12016 525000000

121713 Deposit DEROSIT 258 575.00 17,675 47195
1342013 Deposit DEPOSIT 167, 702.00 18.173,173.95
122713 Deposit DEPQSIT 1,164.22 18,174, 338.17
1130013 Deposit DEPOST 733416 18,181,672.33
1213113 Cloging Balanca $18,181,672.33
Total FDIC Insured Bank Deposits $16,181,672.33

The FOIC Insured Bank Deposits are not securities and are not covered by the Secunties Investor Protection Corparation (SIPC). The Bank Deposits at each bank are insured by the Federal Deposit Insurance
Corporation (FDIC) up to $250,000 for each category of legal ownership including individual retirement accounts and certain other self directed retirement accounts. Please review this in connection with other
deposits you may have at each respective bank.

Fage 3 of 24
801 0SLOSCSEAD 02 CBAB-CUT :;:E::L::n; be;hﬂlu -023804 Go paperless {é = Eaa "r;f:ﬁ:dl"\;:mm...n.....m-. ,"':r"-’::::”?mm-::
EBKFIDENTIAL =
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 6(e) DE-SDNY-0008319
EFTA_00156104

EFTA01288467



Income and Expense Summary

Currenf Period Year-to-Date
Taxable Non Taxable Taxable Nom Taxable
Dividend Income
Equities 87,006 69 0.00 170,362 .94 0.00
Qther Dividends 42 532 85 0.00 111,282 85 0.00
Interest Income
Eond Interest 250,739 .2 0.00 104 114 22 0.00
FDIC Insured Bank Depasits 475 08 0.00 54022 0.00
Other Inferazt 0.00 0.00 4062504 0.00
Expenses
Withhalding Taxes -114 84 0.00 -118.86 0.00
Total Dividends, Interest, Income and Expenses $399 555.88 $o0.00 $836,015.41 $0.00
Distributions
Long - Term Capital Gain Distribubions 50,348 45 0.00 50,348.45 0.00
Shan - Term Capital Gain Distibutions 3310175 0.00 31318175 0.00
Alternative Invesim ents 0.00 0.00 0.00 265 788 57
Qther Distributions 2361 733418 2361 733418
Tetal Distributions $92,563.81 $7.334.18 $92, 583.01 $273,122.7)
Portfolio Holdings
U.S. DOLLARS

Activity Opening Closing Mezrued Income 30-Day  Current
Opening Date Quantity Account Number Ending Balance Balance Imcome This Year Yield Yield
Cash, Money Funds, and Bank Deposits
Cash Balance 265 788 57 5473158
M argin Balance 0.00 50,545 80
FDIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
11730113 18,181,672 330 NA4GOZIB04 1213113 20.308,113.57 18,181,672.33 253.08 54022 A WIA
Tatal FDIC Insured Bank Deposits $20,308,113.57 $18,181,672.33 $253.08 $540.22
Total Cash, Money Funds, and Bank Deposits $20.573,902.14 $18,295,940.M $251.08 $549.22

Fage & af 24
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Statement Period: 12/01/2013 - 12/31/2013

Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealized Aezrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield

Fixed Income (in Maturity Date Sequenca)
Fpseat Backed Securities

SGLOBAL MTG SECURITIZATION LTDY Security Identifier: ITESE1AVE
GLOBAL MTG SCTZN ISINE LS3TASGTAVE]

5.250% 04/25/32 BVEDTD 04/28/05 Moody Rating CAA3 5 & P Rating B-

Factor 036738410 Effective Date: 12102113

Current Face Yalue: 3,030,918 825

Please Provide * 8,250,000.000 NIk Flease Pravide §4.0510 2,850,604 46 ki 265205
Qriginal Cost Bags: Please Provide
SCOUNTRYWIDE HOME LOANS Security Identifier: 126690Y51

SER 03-1 CL BY 4.000% 03/25/33 B/E

DTO 01730603

Factor: 026453807 Effectve Date:12/02/13
Current Face Value: 1,190, 421,315

Pleass Provide ” 4,500,000.000 NIk Please Provide B6.9140 1,034 B42 TR NIA 4 05735
Qriginal Cost Bass: Pleasa Provide
SWASHINGTON MUT M TG SECS CORP 2004-RA2 Security Identifier: 939336520

MTG PASSTHRU CTF CL C-B-1 VAR RATE

6.97T2% Q7125733 B/EDTD 06/01/04 S & P Raiing D
Factor 064726283 Effective Date 12102113
Current Face Yalue: 34 369 051

Flease Provide ° 1,290,000.000 HiA Flease Provide B6.0110 718,165.23 WA 4,851.55
Original Cost Basis: Pleass Provide
SIMPAC CMB TR 2005-2 ASSET BKD BD CL Security |dentifier: 45254NNCT

1-M-2 0.899% D4/25/35 BIE

DTD 03/03105 Moody Rafing GA S & P Rating CC
Factor: 0.14932196 EMfectve Date 12126113
Current Face Value: 1,493 219600

Fleass Provide * 10,000,000.000 Wi Flease Provide T0.8860 1,058,876 &7 KA 2388
Qriginal Cost Basis: Pleass Provide
Total Asset Backed Securities $0.00 $5,663,394.04 $0.00 $11,784.83 $0.00
24,040,000.000
Total Current Face Value © & 548,528,791
Fage 5 of 24
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Portfolio Holdings (continued)
U.S. DOLLARS jcontinued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value {Gain/ Loss Interest Annual Income Yigld

Fixed Income (continued)

Corporate Bonds

§G STRUCTURED PRODS INC Security Identifier: T8§42JEHSE
COMMODITY LKD MKT PLUS PROTECTED NOTES
0.000% 0&8'05/14 B/EDTD 07/30/13

712513 "L 2,000,000.000 100.0000 2,000,000.00 101.4600 2,029 200.00 29,200.00 000
QOriginal Cost Bass: 52.000,000.00
HSBC USA INCMEDIUM TERM NTS Security Identifier: 40432 XFP1

BUFFERED NOTES LKD TO EURD STOXX 50
0.000% 0&'29/14 B/EDTD 05/30/13

05/24/13 "12.13 2,000,000.000 100.0000 2,000,000.00 1075800 2,151,600.00 151,600.00 0.00
QOriginal Cost Bass: 52,000,000.00
EJPM ORGAN CHASE & CO MEDIUM TERM NTS Security Identifier: 48126NVE4

CAFPED CONMTINGENT BUFFERED EQUITY NTS
0.000% 10/16/14 B/EDTD 09727113

Pleass Provide * 1,000.000.000 iR Flaase Pravide 100.7700 1,007, 700.00 KA 0.00
Qriginal Cost Bass: Pleasa Provide
SPETROLEOS DE VENEZVELA Security ldentifier: PTEOTHAF2

KOTES SENIOR |5IN# X50460546525
5.000% 10/28/15 REG DTD 10/28/08 S & P Rating B+

Please Provde” 2 500.000.000 NIA Plaase Pravide B2.5000 2 062 500.00 hiA 2152778 12500000  G06%
Original Cost Bass: Fleass Frovide
HEADWATERS INC GTD SR NT Security Identifier: 42210PAQS

7625% 04001/18 B/EDTD 03r1/11
CALLABLE 04/0115 @ 103813 Moody Rating B2 5 & P Raling B+

10022012 1212 1,000 000,000 102 6670 1,026 669.73 107.7500 1,077 500.00 50 830,27 18062 50 76,250.00 T07%
Qriginal Cost Bass: 51.035,000.00
EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier: 2T0321ACE

CUSIP FROM 270021AB8 8.875% 05/13/18 BIE
DTD 05/177111 CALLABLE 05/15/15 Moady Rating B3 5 & P Rafing CCC+

10022112 1013 400,000 000 1027110 410,842 81 98.5000 1084,000.00 -16,84281 4 536.11 15,500.00 201%
Qriginal Cost Bass: 5414 000.00
10/2312 *121 G00,000.000 102.5180 615,115.3 &8.5000 591,000.00 24,1153 680417 33,250.00 201%
Qriginal Cost Bass: 5618 500.00
Tatal Hnnm'r!red 1,000,000.000 1,025,858.42 985,000.00 -40,958.12 11,340.28 £8,750.00
T e T e T e 1 Lt L T e T T
Fage § of 24
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Statement Period: 12/01/2013 - 12/31/2013

Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealized Aezrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield

Fixed Income jcontinued)
Corporate Bonds [continued)

SERVICEM ASTER CO SR NT - CUSIP FULLY Security Identifier: B1760NANS
EXCHANGED FROM OLD CUSIP 81760KALI
8.000% 0215720 B/EDTD 02113/12 Moody Rating CAAT 5 & P Rating

CCC+

01124113 *.12.13 1,500,000.000 105.3630 1,580 447 85 102.0000 1,530,000.00 -50 447 85 4533334 12000000  7.84%
Qriginal Cost Basis: §1.585 625.00

02125113 *.13.13 1,000,000.000 1059650 1.050 647 25 102.0000 1,020,000.00 -39 64T 25 1022222 4000000  TEd%
Qriginal Cost Bass: 51.070,000.00

Total Hnnmvered 2,500,000.000 2,640,085.10 2,550,000.00 -90,005.10 75,655.56 200,000.00

e |1 T B 77 1 71 T T T | I 7T T X T}

SLLOYDS TSE BK PLC EVRO ISSUE MEDIUM Security ldentifier: G4S15PP4B

TERM NOTES |SIN® X50717735822
9ETS% 120116/21 REG DTD 12016/11 Mocdy Rafing Bal 5 & P Raling BBB

Flease Frovide * 1,500,000.000 NIA Flease Frovide 119.0800 1,786, 200.00 KiA §,T60.42 148,125.00 5.29%
Qriginal Cost Bags: Please Provide
SOUTHERN CALIF EDISON CO Security Identifier; 842400FU2

PREF SER E 6.250% 02/01/22 B/E
DTD 0117112 CALLABLE 02/01/22 Moody Rating BAAZ 5 & P Rating BEB-

01130112 *.3.12 3,000, 000,000 997880 2,993 651.16 103.5000 3,105,000.00 111 348 &4 T8,125.00 187 500,00 6.03%
Qriginal Cost Basie: 52 982 564.97
BARCLAYS BK PLC CONTINGENT CAP NT Security |dentifier: 06T3ISFHKO

[SINE U S06TI9FHEDD 7.750% D4i10/23 BIE
DTD 04/10013 CALLABLE 04/10/18 5 & P Rating B8+

04103113 12,13 300,000 000 100.0000 300.000.00 10%.5000 325,500.00 2550000 §,231.25 23,250.00 T14%
Qriginal Cost Bass: $300.000.00
FMORGAN CHASE & CO DEP SHS REPSTG Security Identifier; 46625HHA1L

1110TH PFD SER 1 FIXED TO FLTG RT BD:
7.000% 04/29/40 BIEDTD 04/23/08 Maody Rating BA1 S & P Rating BEB

DBI15(11 * 2 2,500,000.000 107 5000 2,687,500.00 110.2500 2,756,250.00 88,750.00 32 01667 19750000 7.16%
Qriginal Cost Bass: 52 687 500.00
06/15/11 "2 2,500,000.000 107 0000 2,675,000.00 1102500 2,756,250.00 $1,250,00 32 816 66 19750000 7.16%
Fage 7 af 24
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Portfolio Holdings (continued)
U.S. DOLLARS jcontinued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yigld

Fixed Income (continued)

Corporate Bonds (continugd)
JPMORGAN CHASE & CO DEP SHS REPSTG  (conlinued)
QOriginal Cost Bass: 52,675, 000.00

Tatal Hnnnuured 5,000,000.000 5,362,500.00 5512,500.00 150,000.00 65,833.33 185,000.00
R T T T T 1 R T T e TN T [ 7 7 115 B 1711 T 1]
BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 0G0S0EDTE

SHS FIXED TO FLOAT 8.125% 04/30/58 B/E
DTD 04/30/08 CALLABLE 05/15/18 Moody Rating BA3 S& P Rating BB+

oo A 2,000,000.000 102.7500 2,055,000.00 111.8750 2,237 500.00 182 500.00 20,763 68 16250000  7.26%
Qriginal Cost Basis: 52,055 000.00
GENERAL ELEC CAP CORP NON CUM PFD SER Security ldentifier: J698225NE

AT125% 08/12/62 BIE
DTD 06/12012 CALLABLE 06/15/22 Moaody Rating BAAT 5 & P Rating AA-

062712 *12.43 2,000,000.000 105.5300 2,110,603.12 111.7500 2,235,000.00 124,304 68 633333 14250000 B3T%
QOriginal Cost Bass: $2,122 816 67
GEMERAL ELEC CAP CORP PERP PFD SER C Security Identifier: 369622573

FIXED TO FLTG 5.250% 06/03/63 B/E
DTD 06/03/13 CALLABLE 06/15/23 Moady Rating BART 5 & P Rating AA-

05128013 "12.13 1,400,000.000 100.0000 1,400,000.00 §4.0000 1,316,000.00 -84.000.00 1,266.67 73,500.00 5.58%
Qriginal Cost Bass: §1.400 000.00
JFMORGAN CHASE & CO 6.000% 09/01/88 BIE Security Identifier; 48126HAABR

DTD 07/28713 15T CPN DTE 02001714
CPN PMT SEMI ANNUAL ON FEB 01 AND AUG 01 Moody Rating BA1S&F

Raling BBE
712313 =N 750,000.000 100.0000 750,000,00 85,6230 T17,187.50 -32,812.50 19,000.00 4300000  627T%
Qriginal Cost Bass: §750.000.00
SLBG CAPITAL NO 1 PLC 144A Security Identifier; GE4JIBBGE
ISIkE XS0473106283 B.000% 09/15/88 REG
DTD 12/15/09 FOREIGK SECURITY 5 & P Rating BB
Pleass Provide * 3,000.000.000 hiA Please Provide 106.7500 3,202,500.00 KIA 10,666.67 240,000.00 745%
Qriginal Cost Bass: Please Provide
Total Corporate Bonds §$21,664,470.23 $32,300,887.50 §577,508.27 $342,466.68 §1,907.375.00
30,950,000.000
Total Fixed Income §11,664,470.23 $37,964,281.84 §877,508.27 §354,251.54 $1,907,376.00
§4,990,000.000
Fage 8 of 24
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PO, Bex 1776, Balyrroen MD 21203

Portfolio Holdings (continued)
U.S. DOLLARS (continued)
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Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities
Common Stocks
APOLLO GLOBAL MGMT LLC CL A SHS Security dentifier: APQ
Dividend Option; Cash CUSIF 037612306
03128111 *.N 263,157 000 19,0000 4,999 98300 318100 8,318 30207 3,318 409.77 103947015  1249%
APPLE INC COM Security Identifier; ARPL
Dividend Qption: Cash CUSIP 037833100
10/28/13 2,000.000 5200600 1.056,120.50 561.0200 1,122,040.00 §3.519.50 2440000 217T%
ARIAD PHARMACEUTICALSING Security |dentifier: ARIA
Dividend Qption: Cash CUSIF: 040334100
021412 *.1 7.535.000 15.2094 114 597 .40 68200 51 388.70 63, 208.70
01124113 *.N1 9,000.000 19,6000 176 400.00 6.8200 61,360.00 -115,020.00
Total Huncnmeu 16,535.000 200,987.40 112,768.70 A78,228.70
Total CUTTTTTTREISO00 T i eman ML ee T e e
ASCENA RETAIL GROUP INC COM Security |dentifier: ASNA
Dividend Option: Cash CUSIF: p4351G10
011601 *3 70,500,000 212110 1.500,000.00 21.1600 1.491,780.00 -5,220.00
BIOGEN IDEC INC COM Security Identifier: BIIB
Dividend Qption: Cash CUSIP; 09062X103
014/12 *.11 2085000 1185440 250 454 45 2785720 58570334 33524834
BOMBARDIER INC CLASS B Security Identifier: BDRBF
Dividend Option: Cash CUSIP- 097751200
o7mor *3 20,000.000 6.2850 125,700.00 4 3396 86,792 74 -38,007 26 1,912.00 2.20%
FACEBOOK INC CL A Security Identifier; F8
Dividend Option: Cash CUSIP: 30303M102
05117112 *.1 17.500.000 38.0000 §65,000.00 54 5490 56,357 50 281,357 50
GENERAL ELECTRIC CO COM Security Identifier: GE
Dividend Option: Cash CUSIP: 369604103
04123113 *.11 23,000,000 21.5700 495,108.08 250300 fidd 590.00 148 550,92 2024000 313%
Fage 8 of 24
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Portfolio Holdings (continued)

U.S. DOLLARS jcontinued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continued)
Common Stocks (conlinved)
GENERAL MTRE CO COM Security Identifier: GM
Dividend Qptian: Cash CUSIP 37045100
11118110 * 10,588.200 36.4010 399 978.18 408700 440 087 74 49,109 58
120810 * 86,536,800 36 6160 3,185,969.22 40,6700 3,536, 75501 350,789.79
Total Noncovered =~ O7.828.000 @ @@ SRR SIS T e
Total 97,525.000 H 5!5 4TI $3,985 846,75 §399,898.37 §0.00
J WORGAN CHASE & CO COM Securlty Identifier: JPM
ISIN# L S46625H1005 CUSIP: 46625H100
Dividend Option: Cash
07114105 3 21,753.000 4564840 10,626,002.00 58.4800 1,272, 11544 -9 353 B85 56 1306456  250%
SANGAM O BIOSCIENCES INC COM Security Identifier: SGM O
Dividend Option: Cash CUSIF: 800677106
05126113 *.1 al, 000000 B.4440 422 214.00 13.4900 684,500.00 272 286.00
TWITTER INC COM Security Identifier: TWTR
Dividend Qption: Cash CUSIF 80184L102
11007113 1,500,000 26,0000 39,000.00 636500 95,475.00 56.475.00
Total Common Stocks $24,059.520.01 $19,366,482.24 -§4,693,086.07 $1,119,086.71
Preferred Stocks (Listed by expiration dale)
ALLY FINL INC PERP PFD FIXEDIFLTG RATE Security Identifier; ALLY PRB
SER A CALLABLE CUSIF: 02005N 308
Dividend Option: Cagh
02103112 =N 46 600.000 19.9140 427 47376 26.8500 1,251, 21001 323,236.25 9902500  7.81%
02108112 .1 80,000,000 206550 1,652, 500.00 26.8500 2147 0009 485 499 94 170,000.00 7.91%
Total Noncovered 126,600,000 2,580,472.76 3,388, 210.00 B18,736.24 269,025.00
—— e Rl !lﬂ e = R ™ ™
GMAC CAP TR | GTD TR PFD SECS SER Z & Security ldentifier: ALLY PRA
125% FIXED RATE T FLTG CLSIP 361860208
Dividend Option: Cash
0212212 *1 80.,000.000 23,5350 1,882,77360 26.7400 2,138, 20000 256, 42640 162,500.00 7.50%
ROYAL BANK SCOTLAND GROUF PLC Security ldentifier: RBS PRT
T.25% SPON ADR REPSTG SER T PFD SHS CUSIF 780087713
CALLABLE ON OR AFTER12/112012 @ 25
Dividend QOption: Cash
10/24112 "1 40,000,000 23,7900 951,600.00 24.0000 9509 99999 §,399.99 72,.500.00 7.55%
0110713 "1 40,000,000 24,4400 477 600.00 24.0000 59,909 99 -A7,600.01 7250000  755%
01114113 *.N1 40,000,000 24 6800 4495,200.00 24.0000 &60,000.02 -5 100 95 7250000  7.55%
Page 10 af 24
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PO, Bex 1776, Baltrroen MD 21203

Portfolio Holdings (continued)
U.S. DOLLARS (continued)
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Statement Period: 12/01/2013 - 12/31/2013

Unrealized Estimated Estimated
_Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainf Loss Annual Income ___Yield
Equities (continued)
Preferred Stocks [confinued)
ROYAL BANK SCOTLAND GROUP PLC  (continwed)
Total Noncovered 120,000.000 2,924 400.00 2,880,000.00 -44,400.00 217, 500.00
Tatal 120,000,000 $2,924,400.00 $2,880,000.00 -§44,400.00 $217,500.00
Total Preferred Stocks §7,387,647.36 §8,418,410.00 $1,030,762.64 §649,025.00
Qpticns
CALL 100 AM ERICAN AIRLS GROUP INC COM Option Identifier: 39QA0TZLY
EXP 01-17-15@ 20,000 OPTION ROOT= AAL linderdying Securnty Identifier AAL
1,000.00 of these cantracis are in your margin account nderlying Security Price; 525,25
121113 ° 1,000,000 80330 803,314.50 6.8000 £80,000.00 -123,314.50
PUT 100 AM ERICAN AIRLS GROUP INC COM Qption ldentifier: 99QA0TZAQ0
EXP01-17-15@ 20.000 OPTION ROOT= AAL Undenying Sacurity Identifiar: AAL
-1,000.00 of these coniracis are a short posiion Linderlying Security Prige: 525.25
1201113 ° -1,000.000 1977 -197,702.00 18200 -182,000.00 15,702.00
Taotal Options $605,612.50 $498,000.00 -$107.612.50 $0.00
Total Equities §32,062,780.47 §28,282,872.24 -§3,769,015.92 §1.768,111.71
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Mutual Funds
F WORGAN VALUE ADVANTAGE FUND Security ldentifier: NAIX
INSTITUTIONAL CLASS CUSIP: 4812A2587
Qpen End Fund
Dividend Option: Reinvest; Capital Gaing Option: Reinvest
070813 .3 T8,709.170 254100 2,000,000.00 271500 2135 05307 136,053,087 1975757 092%
Total Noncovered 78,709.170 2,000,000.00 2,136,953.87 136,953.87 19,757.57
Reinvesimants to 2854003 26 4640 75,527.25 27.1500 77 486.13 1,958 93 71641 092%
Date
TotalCovered ZASEIOY TS A e 844
Total 81561173 $2,075 827,25 §2,214,440.15 $138,912.90 $20,473.98
Total Mutual Funds $2,075,527.25 $2,214,440.15 $138,912.90 $20,472.98
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Portfolio Holdings (continued)
U.S. DOLLARS jcontinued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products
DEUTSCHE BK AG LONDON BRH DB AGRIC Security Identifier: DAG
DOUBLE LOKG TRADED KT CUSIP: 251541558
Dividend Option: Cash, Capital Gaing Option: Cash
OTi2Mg =N 50,000,000 70510 352 520.00 7.2600 363 000.00 10.471.00
WISDOM TREE TR JAPAN HEDGED EQUITY FD security Identifier: DXJ
Dividend Option: Cash: Capital Gains Option: Cash CUSIF aTT1TWas1
60,000 .00 of these shares are in your mangin account
1211113 60,000.000 434350 2 566,098 50 50.6400 3,0650,400.00 84.301.50 317 061.40 1.21%
Total Exchange-Traded Products $3,318,827.50 $3,413,400.00 $94,772.50 $37,081.40
Unrealized Mecrued Estimated
Cost Basis Market Value iGain/ Loss Interest Annual Income
[Total U.S. DOLLARS $79,407 371.86 $90,170,943.94 -$2,088,122.28 $354,251.51 $3,733,571.31
EURD
(pening Closing Acerued J0-Day
Descripfion Quantity Balance Balance Currency Income Yield
Cash, Money Funds, and Bank Deposits
Global Cash Balanea 0.00 291,846,867 EUR
402 .106.34 s
Total Cash, Money Funds, and Bank Deposits 0.00 201 846.67 EUR 0.00
5402 106.34 Ush $0.00
Accrued
— Market Value Currency Interest
Total EURO 291,846.67 EUR 0.00
§402 106.34 UusD $0.00
Unrealized Mecrued Estimated
_ - - Cosl Basis Market Value Gain/ Loss Interest Annual Income
ﬁutal Portfolio Holdings - U.S. DOLLARS $70,407,371.88 $90,573,060.28  -$2,958,722.26 $354,261.51 $3,733,571.31

Footnotes

* Noncovered under the cost basis rules as defined below,

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenee Code of 1886, as amended (IRC) (incorporating amendments enactad by
P.L110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considerad " noncovered,” under the new cost basis reporting rules, and marked or denoted as such. All other sacurities in
this section are securities which are “covered” under the new cost basis reporting rules. Secunbies which are “covered” under the new cost basis reporting rules are defined as securities which have been acquired
on or after their “applicable data{s)" at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1098-8 for the applicable tax year in which the security is

disposed.
Fage 12 af 24
BKFIDEN TAL =
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 6(e) DE-SDNY-0008328
EFTA_MMN56113

EFTA01288476



Delsne Rang Prieaie Weall h Maaggenen
MaraEs Coveige Gip
Doatsi bt Bt Tecwd M AL,

Mo ark OFfice

PO, Bex 1776, Balurross MD 21202 4% Park Asenee, J8Th | iBer
Wi Werk, NY 10054
{713 A%A-THE, [W55] FAE-AD9S

Statement Period: 12/01/2013 - 12/31/2013

Portfolio Holdings (continued)

-ﬁepmimg requirements generally will be phased in over & three-year penod, as follows:

+ Stock in a corporation acquired on or after January 1, 2011

#  Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

+  (Other securities, principally debt securities and oplions, acquired on or after January 1, 2013, or later, as determined by the Secratary of the Treasury.

Cost Basis on fixed income securities s adjusted for amortization, accretion or principal paydowns. The method of calculation is based upon the type of ficed income security and certain attributes, obtained from

sources believed to be relible. In the event, one or more of these attributes is changed, there may be a temporary incomect adjusted cost basis reflected until the portfolio system is amended to reflect this

change. These calculations will not be performed under certain circumstances, inchuding these invalving continuously callable bonds, foreign bonds, variable rates, bonds in default, indexinked bonds, bonds sold

short or bonds that have a negative yield. This infarmation is meant a5 a general guide and you should consult your tax advisor in the preparation of your tax retums.

¥ The cost basis of this security has been provided to us by you or your infreducing firm and Pershing makes no representation as to the accuracy of this information.

§ Unrealized pains and losses are not reported for securities for which cost basis or market value is not available,

¥ The Cumrent Face value represents the outstanding principal balance of the underying security. The Current Face value is determined by multiplying the cument factor times the original face amount of the
security. Factors may change over time and are obtained from sources we baleve to be reliable.

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section,

13 The cost basis of this security has been provided to us by the delivering firm or transfeming agent and Pershing makes no representation as to the accuracy of this information.

Holdings Summary by Currency
Exchange-Traded

Cash Fixed Income uifies Mutual Funds Funds Tofal %( ooy
L 18,207 540 1,064 281 28,28 Hid 14 4d A3 K U

Curren

ELURO 201 846 0 0 0 0 201845 EUR
Total USD Equivalent 18,398,056 37,984,201 20,280,872 2,214,440 1,413,400 30,673,050 USDE
% of Alloostion 20.60% 11.02% 1.23% 2.44% 117% 100.00%

Schedule of Realized Gains and Losses Current Period

Disposition  Acquisition Disposition Realized Gain/ Loss/
Date [ate Transaction Description Quantity Cost Basis Proceeds Disallowance
Short Term
121213 D4i25113° SELL JF MORGAN LATIN AMER ELECT CLASS 49 504 950 1,000,000.00 869 80197 -130,188.03
First Im First Qut  Security [dentifier LTSX
Total Short Term $1,000,000.00 §068,801.97 -§130,198.03
Long Term
1202113 111810° FSAL GENERAL MTRS CO COM 0.600 2184 36 1.77
First Im First Qut  Sacurity Identifier GM
Page 13 af 24
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Schedule of Realized Gains and Losses Current Period (continued)

Disposition  Acquisition Disposition Realized Gain/ Loss/
[Date Dale Transaclion Description Quantity (ol Basis Proceeds Disallowance
Total Long Term $i1.84 $23.61 $1.77
Total Short Term and Long Term §1,000,021.84 §068,825.58 -§130,196.26

* Noncovered under the cost basis rules as defined below.

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Intermal Revenue Code of 1385, as amended ("IRC") (incorporating amendments enacted by
P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered,” under the new cost basis reporting rules, and marked or denoted as such. All other securities in this
saclion are securities which are “coverad” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as securities which have been acquired on
of after their “applicable date(s)” &t which they are subject to the cost basis reporting rules and the adjusted basis will be repored to the IRS on form 109%-B for the applicable tax year in which the security is
disposad.

Reporting requirements generally will be phased in over a three-year period, as follows:

= Stock in a corporation acquired on or after January 1, 2011
+  Mutual funds and dividend reinvesiment plan (DRP) shares acquired on or after January 1, 2012
= Other secunties, principally debt securities and options, acquired on or after January 1, 2013, or later, &5 determined by the Secretary of the Treasury

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior income recetved and
subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments te your original cost basis. Return of capital information and cost basis information, as
it relates to corporate actions, has been obtained from sources we belisve to be reliable.

Adjustments to cost basis can be made after year-and, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therafore thera may be differences in cost
basis reflected an your monthly client brokerage statement at year end versus any subsequent reports, including your 1088-B or online displays you may have available to you,

When you report your cost basis on your tax return, it should be veried using all of your own records. In particular, there may be other adjustments which you need te make, but are not required to be made by
Parshing as it relates to H.R. 1424, ou should consult with your tax advisor in order to properly report your gain or loss for tax purposes, Parshing shall not be responsible for and makes no reprasentations or
wamanties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims any and all liability that may arise with respect to your use and reliance
on the information provided herein for such reporting.

Flease refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition method is the method which you have selected to
use in the disposal of each tax lot of the secunbies held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFOL Your account's selected tax lot method will be
used to determine the cost basis for caleulating gain andfor loss, unless anather method was selected at the time of the security disposal, and this may be reported on the IRS Form 1090-B

Messages
Federal Deposit Insurance Corperation (FDICHnsured Bank Deposits are not protected by Securities Investor Protection Corporation, (SIPC).

For disclosure of rates for DWS money market funds, please visit the DWS Investments website at hitps: (e dws-investments. com/EN/productsimoney-market-funds-yields. jsp. Please note that all money
market funds listed on the website may not be offered through us.

Although a money market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus of the bank depesit product’s disclosure document of contact your investment professional for additional information.

Effective January 1, 2014, service and account-related fees will be adjusted as follows:

«  Trace confirm service charge: $6.00 per frade

s Annual IRA fee: 350

«  |RAtermination fee: 593

+  Estate valuation fee: $300 base fee (per client) plus $5 per publicly traded security and $25 per non-publicly traded security

Fage 14 af 24

e 23"5??!&:“"“ e - Sopaperiess B vcrrone TR
BBKFIDENTIASS == s s
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e DB-SDNY-0008330

EFTA_MN56115

EFTA01288478



PO, Be 1776, Balvmons MO 31203

M essages (continued)

Denitsce Band Bris ie Wesllh Maagperen
MaraEs Cowe i Gt p
Dot bt Birth Secus e a0

5 Park Asenes, J8Th | ke

W Work, Y 10054

471G ATA-TREN, [W55] FAE-A095

Statement Period: 12/01/2013 - 12/31/2013

Activity Summary (a1 amounts shown are in base cumency: USD)

+  Foreign safekeeping fee: & per position, per guarter

Changes in Program Banks have taken place which require your attention

For a list of Program Banks, please visit hittp:/fwww pwm. db. com/americasien/CashSweepOptions. html or contact your Client Advisor,

You should advise us of Program Banks with whom you carry depesit accounts outside of the Insured Deposit Program, instructing us to exchude them from accepting deposits for your account in the Program, in
order to maintain the maximum protection under terms of FDIC coverage.

To: Clients who have selected the Deutsche Bank Alex. Brown Insured Deposit Program for Sweep Program investments

Credits This Perind Year-1a-Date Dehits This Perind Year-lo-Date
Sacurities Securities

Sacunties Bought 0.00 0.00 Securities Bought -3 844 94025 -4 842 060.75

Sacurifies Sold 1,067 527 .58 1,067,527.58 Securities Sold 0.00 0.00
Total Securities §$1,067,527.58 $1,067,527.58 Total Securities $3,044,940.25 -§4,942,060.75
Dividends and Interest $399,704.74 $836,934.27 Dividends and Interest $0.00 $0.00
Distributions $98,874.38 $365,662.93 Distributions $0.00 $0.00
Taxes Withheld §0.00 $0.00 Taxes Withheld ~§118.86 $118.86
QOther $187,702.00 $187,702.00 Other -4187,702.00 -§187,702.00
Cash Cash

Withdrawals 0.00 0.00 Withdrawals 0.00 «126,000.00

Deposits 385,598 16 21 488 602.70 Deposits 0.00 0.00
Total Cash $395,598.16 §i1,489,602.70 Total Cash $0.00 -§126,000.00

FDIC Insured Bank Deposits

$3,769,413.00

§4,795,032.50

FDIC Insured Bank Deposits

-§1,642,971.7%

-$22,976,706.83

Total Credits

CREAR-CLU

$5,929,819.84

$28,752,462.98

Account Mum ber: N4G-023804

SOUTHERN

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. G(e)

E8KFIDENTIA
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Transactions by Type of Activity

Process'  fradef
Seltlement  Tramsaction

Date Date Adivity Type Descriplion Quantity Price  Accrued Interest Amount __OCY
Securities Bought and Sold
12002113 WERGER SECURITY EXCHANGED GENERAL MTRS CO COM 87,525.000 000 usD
GM
12002113 W ERGER SECURITY EXCHANGED GENERAL MTRS CO JR PFD COMNY SER B 4.75% CiA EFF -71,000.000 000 ush
3IT043v204 1210213 1 0L0M 3736 KEW CU 3743V100 GENERAL
MOTORSCO
12004113 CASH IN LIEU OF FRACTIONAL GENERAL MTRS CO COM PAYMENT OF CIL AT ARATEOF -0.600 2361 USD
GM $30.353 PIS AS OF 12402
12004113 WERGER ADLUSTMENT GENERAL MTRS CO COM ALLOCATHON OF FRACTI ONS AS 0.600 poo UsD
GM OF 12002 TO PAY CIL
1212013 1211113 PURCHASED CALL 100 AMERICAM AIRLS GROUP IKC COM EXP 1,000.000 8.0031 -803.314.50  USD
290 AD SAYE 01-17-158 20.000 OPTION ROQOT= AALZ OPENING
TRAKSACTION UNSOLICITED ORDER UNCVRD
12112113 121113 S0LD SHORT FUT 100 AMERICAN AIRLS GROLP INC COM EXP -1,000.000 2.00M 197.702.00 UsD
99QADSATE 01-17-15@ 20.000 OPTION ROOT= AAL2 OPENING
TRAKSACTION UKSOLICITED ORDER UNCWVRD
121313 12213 S0LD F WORGAN LATIN AMERICA FUND SELECT CLASS -49 504 950 175700 869.801.97 USD
ALTSX UNSOLICITED QORDER
12133 REINVEST CASH INCOME JF MORGAN VALUE ADVANTAGE FUND INSTITUTIOMNAL B40.719 2216135 USD
NAIX CLASS 787091700 SHRS SHRS PURCH. AT $26.36000 RD
1211 PD 1211313
1213013 REINYEST CASH INCOME F MORGAN VALLUE ADVAKTAGE FUND INSTITUTIONAL 1.255.017 -J3,08225 USD
JAIX CLASS TAT09.1700 SHRS SKRS PURCH. AT 526.36000 RD
12111 FD 1211313
1211613 121113 PURCKASED WISDOMTREE TR JAPAN HEDGED EQUITY FD UNSOL £0,000.000 493748 -2.066 09850  USD
X AVERAGE UNIT PRICE TRAN SACTION YOUR BROKER ACTED
A5 AGENT
121913 CGUSIP CHANGE CALL 100 LCCIAAMPD (100 AAL) EXF 01-17-13 @ 20 CREDIT «1,000.000 poo ush
290 ADSAYE ACCOUNT
121913 CUSIP CHANGE FUT 100 LCCIAAMRG (100 AAL) EXF 011715 @ 20 1,000.000 poo usD
990 ADSATE CORPORATE ACTIONS -
12119113 CUSIP CHANGE CALL 100 AMERICAN AIRLS GROUP INC COM EXP 1,000.000 000 USD
Q9QADTZN 01-17-158 20.000 OPTION ROOT= AAL CORPORATE
ACTHONS -
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Statement Period: 12/01/2013 - 12/31/2013

Transactions by Type of Activity [continved)

Process!  [rage)
Settlement Tramsaction

Date “i‘ Activity Type Descriplion Quanfity Price Aezrued Inberest Amount  CCY
Securities Bought and Sold  (continued)
12118113 CUSIP CHANGE FUT 100 AMERICAN AIRLS GROLP INC COM EXP -1,000.000 0o usD
9QADTZQ0 01-17-15 20.000 OPTION ROQT= AAL CREDIT ACCOUNT
1202313 REINYEST CASH INCOME P MORGAN VALUE ADVANTAGE FUND INSTITUTIONAL 758.267 2028365 USD
MAIX CLASS 80504 9060 SHRS SHRS PURCH. AT $26.75000 RD
12119 PD 12123113
Total Securities Bought and Sold - UNITED STATES DOLLAR 0.00 2,777 1267

Securities Withdrawals and Deposits

12004013 12103113 SECURITY RECEIVED LLOYDS TSB BK PLC EURQ ISSUE MEDIUM TERM KOTES 1,500,000.000 000 USD
G4S15PR4E ISINE X507 17735822 B.8TS% 12016721 REG DTD 12116/
CLe
12104113 1203113 SECURITY RECEIVED LBG CAPITAL NO 1 PLC 1444 15INS X3047 3106283 5.000% 3,000,000.000 000 USD
G5433BBGH 09/15/88 REG DTD 12115/09
1210413 1203113 SECURITY RECEIVED FETROLEQS DE YENEZUELA NOTES SENIOR 2,500, 000000 000 ush
FTBOTHAFZ I5IN ¥50460546525 5.000% 10/28/15 REG DTO 10/28/08
12105113 SECURITY RECEIVED HEBC USA INC MEDIUM TERM KTS BUFFERED NOTES LKD 2,000,000.000 000 USD
40432¥FM TO EURD STOXX 50 0.000% 08/28/14 BJE DTD 05/30/13
0802 JPMCBNA AIC P 72500
12105113 SECURITY RECEIVED FMORGAN CHASE & CO MEDIUM TERM NTS CAPPED 1,000,000.000 000 USD
48126NVEd CONTINGENT BUFFERED EQUITY NTS0.000% 10/16/14 BIE
OTD 08/27/13 0002 JPMCBNA AC P T2500
12105113 SECURITY RECEIVED 8G STRUCTURED PRODS INC COMMOQUDITY LKD MKT PLUS 2,000,000.000 000 USD
T84 23EH 56 PROTECTED NOTES 0.000% 08/05/14 B/EDTD 07/30/13
0802 PMCEKA AIC P 72500
1213113 SECURITY RECEIVED COUNTRYWIDE HOME LOANS SER 03-1 CL B1 4.000% 4,500,000.000 000 USD
126690751 03/25/33 REG OTD 01/30/03 0902 JPMCENA AIC P T2500
1211313 SECURITY RECEIVED GLOBAL MTG SECURITIZATION LTD/ GLOBAL MTG SCTIN 8,250,000.000 000 USD
378361 AVE I5IN# LU5378361AVE 5.250% 04/25/32 REG DTD 04/28/05
0802 JPMCBNA A/C P 72500
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Transactions by Type of Activity (continved)

Process'  Trade/
Settlement Tramsaction
Date Date Adivity Type Descriplion Quantity Price Accrued Interest Amount _OCY
Securities Withdrawals and Deposits (confinved)
1213013 SECURITY RECEIVED IMPAC CMB TR 2005-2 ASSET BKD BD CL 1-M-2 0.901% 10,000,000.000 000 usD
45254MNCT 0412535 BIEDTD 03003705 0902 PMCENA AIC PT2500
1211313 SECURITY RECEIVED WASHINGTON MUT MTG SECS CORP 2004-RA2 MTG 1,280, 000.000 000 usD
938336520 PASSTHRU CTF CL C-B-1 VAR RATE 6.972% 07/25/33 BIE
DTD 06/01/04 0302 FPMCBKA AIC P 72500
Total Securities Withdrawals and Deposits - UNITED STATES DOLLAR 0.00 0.00
Dividends and Interest
12102113 CASE DIVIDEMND RECEIVED 71000 SHRS GENERAL MTRS CO R PFD CONV SER B 4 T5% 4215625 USD
3T045v208 RD 11015 PD 12002113
121313 FOIC INSLRED BAKE INSURED DEPDSITS INTEREST CREDITED 42598 USD
DEPOSITS INTEREST
RECEIVED
458947996
1211613 FOREIGN BOND INTEREST 1500000 LLOYDS TSE BK PLC ELROD 1SSUE MEDIUM TERM 145,125.00  USD
G4315PP4E MNOTES ISIN& XS0717735822 9.875% 12/16/21 REG DTD
12116f11 CLB RD 12113 PD 1211613
1216113 BOMD INTEREST RECEIVED 2000000 GENERAL ELEC CAP CORPNON CUM PFD SER A 7125000 UsD
I696225M6 7.125% 06/12/62 B/E DTD 06112712 CLB RD 11520 FD
1211513
12116113 BOND INTEREST RECEIVED 1400000 GENERAL ELEC CAP CORP PERP PFD SER C FINED 3620000 USD
369622813 TO FLTG 5.250% 06/03/63 B/EDTD D6/03/13 CLB RD 11/29
PO 1211513
1212313 CASE DIVIDEND RECEIVED F MORGAN VALUE ADVANTAGE FUND INSTITUTIOMNAL 2028365 USD
NAIX CLASS 80804 9060 SHRS RD 12/18 FD 12723713
12126113 BONKD INTEREST RECEIVED 10000000 IMPAC CMB TR 2005-2 ASSET BKD BD CL 1-M-2 116422 USD
45254NNCT 0.899% 04/25/35 B/IE DTD 03/03/05 RD 12124 PD 12125113
12131113 FOREIGN SECURITY DIVIDERD 20000 SHRS BOMBARDIER INC CLASS BRD 1213 PD 47544 USD
RECEIVED 1213113
BO REF
12131113 FOREIGN SECURITY DIVIDERD 120000 SHRS ROYAL BAKK SCOTLAND GROUP PLG 7.25% 5437500  USD
RECEIVED SPON ADR REPSTG SER T PFD SH'S CALLABLE ON QR AFTER
RBS PRT 1213112012 @ 25 RD 1216 PD 1213113
12131113 CASE DIVIDEMD RECEIVED G0000 SHRS WISDOM TREE TR JAPAN HEDGED EQUITY FD RD 2224820 UsD
oxJ 12127 PD 1213113
Total Dividends and Interest - UNITED STATES DOLLAR 0.00 198, T04.74
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Transactions by Type of Activity (continved)

Process!  rae/
Settlement Tramsaction

Statement Period: 12/01/2013 - 12/31/2013

Date “i‘ Activity Type Descriplion Quanfity Price Aezrued Inberest Amount  CCY

Distributions

1211313 LOKG TERM CAPITAL GAIN F MORGAN VALUE ADVAKTAGE FUND INSTITUTIONAL 3308225 UsD
DISTRIBUTION CLASSTET09.1700 SHRS RD 12011 PD 12113013
NALX

121313 SHORT TERM CAPITAL GAIN F MORGAN VALUE ADVANTAGE FUND INSTITUTIOMNAL 2216135 USD
DISTRIBUTION CLASS TAT09.1700 SHES RD 12011 PD 12113713
JAIX

12127113 RETURN QF PRINCIPAL 10000000 IMPAC CMB TR 2005-2 ASSET BKD BD CL 1-M.2 733416 UsSD
RECEIVED 0.898% 04/25/35 BIE OTD 03/03/05 RD 12124 PD 1212513
45254NNCT

1213113 LONG TERM CAPITAL GAIN 60000 SHRS WISDOM TREE TR JAPAN HEDGED EQUITY FD RD 26,266.20 USD
DISTRIBUTION 12127 PD 13113
0x

1213113 SHORT TERM CAFITAL GAIN 60000 SHRS WISDOM TREE TR JAPAN HEDGED EQUITY FO RD 1103040 USD
DISTRIBUTION 12127 PD 1203113
D

Total Distributions - UNITED STATES DOLLAR 0.00 99,874.36

Taxes Withheld

1213113 FOREIGN TAX WITHHELD AT 20000 SHRS BOMEARDIER INC CLASS B RD 12113 PD -11886 USD
THE SOURCE 1203113
BDREF

Total Taxes Withheld - UNITED STATES DOLLAR 0.00 -118.86

Other Transactions

12119113 WARK TO MARKET FROM SHORT ACCOUNT TO MARGIN ACCOUNT 197.702.00 USD
UsDag9aar

121149113 WARK TO MARKET FROM SHORT ACCOUKT TO MARGIN ACCOUNT -197,70200  USD
LsDagaaer

Total Other Transactions - UNITED STATES DOLLAR 0.0 b.00

Cash Withdrawals and Deposits

12103013 INCOMING CURRENCY WIRE INCOMING CURRENCY WIRE EURO CURREMCY 29184667 EUR
EUR992385 Exchange Rate; 13555 395,598 165 usD

Total Cash Withdrawals and Deposits - EURD 0.00 291 846.67

Total USD Equivalent 0.00 395,598,146
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Transactions by Type of Activity (continved)

Process'  Tradef
Seltlement  Tramsaction

Date Date Acivity Type Descriplion Quantity Price  Accrued Interest Amount __OCY
FOIC Insured Bank Deposits
12002113 FDIC INSURED BANK DEPOSIT INSURED DEPQSITS PROGRAM -265,788.57  USD
LisDagaa4y
12103113 FOIC INSURED BANK DEPOSIT INSURED DEPQSITS PROGRAM 42 15625 USD
UsDaggaar
12105113 FOIC INSURED BANK DEPOSIT INSURED DEPQOSITS PROGRAM 2161 USD
5099047
1211213 FOIC INSURED BANK INSURED DEPOSITS PROGRAM 80331450 usD
WITHD RAWAL
UEDagaaar
1211313 FOIC INSURED BANE DEPOSIT INSURED DEPOSITS PROGRAM -B69 60107  USD
LisDad9a497
12133 FOIC INSLURED BAKEK INSURED DEPDSITS INTEREST REINVESTED 42598 USD
DEPQOSITS INTEREST
REINVESTED
458997396
12118113 FOIC INSURED BANK INSURED DEPQSITS PROGRAM 296609850 usD
WITHD RRWAL
Li3Dag9asr7
12117113 FOIC INSURED BANK DEPOSIT INSURED DEPOSITS PROGRAM 25857500  USD
UsDag9aar
12120013 FDIC INSLRED BAKEK DEPOSIT INSURED DEPDSITS PROGRAM 18770200 USD
sDaggasy
12127113 FOIC INSURED BANK DEPOSIT INSURED DEPQSITS PROGRAM 116422 USD
5Dag9aar
12130013 FDIC INSURED BANK DEPOSIT INSURED DEPOSITS PROGRAM 13346 UsD
308393987
Total FDIC Insured Bank Deposits - UNITED STATES DOLLAR 0.00 2,126 441.24
Total Accrued Interest Total Amaunt
Trangactions Summary Total Acerued Interest Total Amount  Currency USD Equivalent USD Eguivalent
ELRO 000 291 Bd6 BT ELR 000 385 598 .16
UMITED STATES DOLLAR 000 151,511.10 L&D 0.00 -151,511.10
E Represents the LS. Dollar (USD) Equivalent.
The prica and quantity displayed may have been rounded.
Cash Not Yet Received
Security Record Date Payable Date Quantity Held Rate Amount of Payment Dividend Option
Dividends
GENERAL ELECTRIC CO COM 12123113 01127114 23,000.000 0. 220000 5 060.00 Cash
Total Cash Mot Yet Received $5,080.00
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Statement Period: 12/01/2013 - 12/31/2013

Bond M aturity Schedule
Bond Maturity Market Value % of Boad Market Value

T 1o 12 monihs 5,188,500.00 14% Percentages of bond market values are
1105 years 3 062 500.00 5% rounded to the nearest whole percentage.
B 10 10 years 9,820.200.00 2%

Qver 10 years 20,684,081 64 §5%

Total 37,984,281.84 100%

Bond Quality

Bond Quality Market Value % of Bond Market Value

BAA 6,656, 000.00 18% Percentages of bond market values are
BA/Lower 35 085,130 06 B6% rounded to the nearest whole percentage.
Kot Rated §,223,142.78 16%

Total 7564, 281,84 100%

Client Service Information

Your Client Advisor: TD3 Contact Information

TAZIA SMITH Telephone Number: (212) 454.2688
345 PARK AVENUE 14TH FLOOR

MEW YO RE NY 10154

Your Account Information

Tax Lot Default Disposition Method

Default M ethod for Mutual Funds:  FIRST IN FIRST OUT

Default Method for Stocks in a Dividend Reinvestment Flan:  FIRST (N FIRST OLT
Default Method for all Other Securities;  FIRST IN FIRST OUT

Copies of Statement Sent

JEFFREY EPSTEIN

A1 your request copies of thiz stafement have been senl to the above.

Electronic DEIiHer
You have not selected any account comm unications far electronic delivery. To register and turn off paper com m unications, log in to your account ar contact your Client Advisor far m are inform ation.
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Important Information and Disclosures

| Pricing
This section inchedes the net market value of the securities in your account on a settlement date basis, including short positions, at the clese of the statement period. The market prices have been obtained
from sources which we believe to be reliable. Pershing may not use the closing price of the particular exchange or marketplace where your position was purchased as the "Market Price.” Secunties for which a
price is not available are marked ™MNIA™ and are omitted from the Total
The estimated annual income (EAI) and estimated current yield (ECY) figures are estimates and for informational purposes only. These figures are not considered to be & forecast or guarantee of future results.
These figures are computed vsing information from providers believed to be reliable; howewver, no assurance can be made as to the accuracy, Since interest and dividend rates are subject to change at any
time, and may be affected by cumrent and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the
position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal may be included in the figures for certain securities, thereby overstating them. Refer to

‘wevwi pershing.comibusiness_continuity. htmi for specific details as to formulas used to calculste the figures. Accrued interest represents interest earned but not yet recerved.
THE AS OF PRICE DATE ONLY APPEARS WHEN THE PRICE DATE D:OES NOT EQUAL THE STATEMENT DATE.

Reinvestment

The dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your Statement may have been reinvested. You will
not receive confirmation of these reinvesiments. Upon written request to your financial institution, information pertaining o these fransactions, including the time of execution and the name of the person from
whom your security was purchased. In dividend reimvestment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Information with respect to commissions and other charges incured in connection with the execution of eption transactions has been included in confirmations previously furnished to you. A summary of this
information is avaiable o you promptly upon your witten request diracted fo your introducing fiem. In order to assist your introducing firm in maintaining current background and financial information concerning
your option accounts, please promptly advise them in writing of any material change in your investment objectives or financial situation. Expining options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional information regarding this procedure is available upon written raguest to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margin Agreement. The right to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Vefing Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign currency transacticns as principal for your account. Pershing may automatically conveart foreign currency bo or from LS. dollars for dividends and similar corporate action
transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
comversion date or the prior business day, increased by up to 1%, unbess a particular rate is required by applicable law, Your financial organization may also increase the currency conversion rate, This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, o received a cradit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
5,

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Repraducing and distributing any information received from Standard & Poar's is not permifted without pror written
authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's 1s not responsible for any emmors or
omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implisd warranties including warranties of merchantability or fitlness for 2 particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell securties; and do not address suitability for investment purpose. Credit ratings should not be rebed upon as investment advice.

Cash Not Yet Received

Assets shown here are not reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the information.

Bond Maturity Schedule

Bonds that are in default are not included.

Bond Quality

Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by othar services. Bonds that are in default are not included. Please refer to your Portfolio Holdings section.
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Statement Period: 12/01/2013 - 12/31/2013

Important Information and Disclosures (continued)

=4

The Role of Pershing

+«  Pershing carrigs your account a5 clearing broker pursuant to & clearing agreement with your financial institution. Pershing may accept from your financial institution without inquiry or investigation (i} arders
for the purchase and sale of securities and other property and (i} any other instructions conceming your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it dees not supervise them. Pershing provides no investment acvice nor does it assess the suitability of any transaction or order. Fershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person controlling or under commen control with it liable for any investment losses incurred by you.

*  Pershing performs several key functions at the direction of your financial institution. it acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes,

+«  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the acceptance and, in cerain instances, execution of securities
orders, the assessmant of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

+  Inquiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquines regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

»  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upan the opening of your account. This notice is not meant as a definitive enumeration of
every possible circumstance, but 25 a general disclosure. If you have any questions regarding this nofice or if you would like additional copies of the Disclosure Statement, please contact your financial
institubon.

+  Pershing is a mermber of the Securities Imvestor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit www_pershing.comistrength_stability. html.

= This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading), to your financial organization and Pershing, within ten days after receipt
of this statement. Please be advised that any oral communication should be re-confirmed in writing fo further protect your rights, including your rights under the Securities Investor Protection Act,

& Your financial organization's contact information can be found on the first page of this statement, Pershing's contact information is as follows: Pershing LLC, Legal Department; One Pershing Plaza; Jersey
City, New Jersey 07398; (201) 413-3330. Emors and Omissions excepted.

Important Arbitration Disclosures

+  All parties to this agreement are giving up the right to sue each other in court, incluging the right to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed,

+  Arbitration awards are generally final and binding; a party’s ability to have a court reverse or modify an arbitration award is very imited.

«  The ability of the parties to obtain documents, witness statements and other discovery is genarally more limited in arbitration than in court proceedings.

*  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date.

&  The panel of arbitrators will typically inchede 2 mincrity of arbitrators who were or are affiliated with the securties industry.

#  The rules of some arbitration forums may impose time limits for bringing & claim in arbitration. In some cases. a claim that is ineligible for arbitration may be brought in court.

+«  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy betwean you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Autharity. No person shall bring a putative or certified class action to arbitration, nor seak

to enforce any predispute arbitration sgreement against any person who has initisted in court @ putative class action, who is @ member of 2 putative class who has not opted cut of the class with respect to any

claims encompassed by the putative class action until; (1) the class certification is denied; (I1) the class is decertified, or (11} the client is excluded from the class by the court. Such forbearance to enferce an
agreement to arbitrate shall not constitule a waiver of any rights under this agreement except to the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC; Legal Department, One Pershing Plaza; Jersey City, New Jersey 07399; (201) 413-3330.
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TERMS AND CONDITIONS

TRANSACTIONS

s ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOUNT AND RISK SHALL BE
SUBJECT TD THE CONSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE DR MARKET AND THE CLEARING FACILITY, IF ANY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED. OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGULATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIOMNS.

« TITLE TO SECURITIES S0LD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE IS5 RECEIVED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER.

« YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRAMSACTIONS WHICH DO NOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR NEXT PERICDIC STATEMENT, SUCH
TRANSACTIONS MUST BE COMNSIDERED BY YOL'WHEN COMPLUTING THE VALUE OF YOUR ACCOUNT.
THIS 15 ESPECIALLY TRUE IF ¥OU HAVE WRITTEM OPTIOMS WHICH HAVE BEEMN EXERCISED.

FREE CREDIT BALAMCES: ANY FREE CREMT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAMD WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR ON PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AND MAY BE USED N THE CONDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOLINT APPEARS ON THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURMNISHED TO YOU. PLEASE CONTACT YOUR
FINAMCLAL IMSTITUTION IF Y0 DESIRE ADDITIOMAL COPIES

MARGIN INFORMATION: IF ¥OU MAINTAIM A MARGIN ACCOLUNT, THIS IS5 A COMBINED STATEMEMT OF
YOUR GEMERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEFARATE ACCOUNT AZ REQUIRED BY REGULATION T IS AVRILABLE FOR YOLIR
INSPECTION USON REQUEST

TAX INFORMATION

» AFTER YEAR END, PERSHING 15 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENLE SERVICE AND OTHER GOVERMMENTAL AUTHDRITIES. AT THAT TIME PERSHIMG WILL
PROVIDE THAT INFORMATION OM THE ANMUAL TAX INFORMATION STATEMENT TO YOU: USE THAT
STATEMENT TO PREPARE Y'OUR TAX FILINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST IM ACCUMULATING THE DATA TO PREPARE YOUR TAX RETURNS.

« DMIDEMDS, INTEREST AND OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXADLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWM AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION 1S SUBJECT TO CHANGE AND 15 SOLELY INTENDED FOR USE AS
GEMERAL INFORMATION,

« PERSHING DOES MOT PROVIDE TAX, INVESTMENT OR LEGAL ADNVISORY SERVICES AND NO ONE
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SLUICH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEM. INVESTORS ARE EMCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMINE THE APFROPRIATE TAX TREATMENT OF THEIR BUSINESS.

GEMERAL INFORMATION

+ 'WHENEVER ¥YOU ARE INDEBTED TO PERSHING LLC ("PERSHING™) FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHING, AND PERSHING MAY IM ITS DISCRETION AT ANY TIME, WITHOUT TEMDER,
DEMAND OR NOTICE TO YOLU, CLOSE OR REDLCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED N SUCH ACCOLUNTS;
ANY BALAMCE REMAINING DUE PERSHING TO BE PROMPTLY PAID BY YOU.

+ WHENEVER YOU ARE INDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE. WITHOUT FURTHER ROTICE TO YOU, LOANED OR PLEDGED BY
PERSHING, EITHER SEPARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAN YOUR LIABILITIES TO PFERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

= PERSHIMG MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, 00D LOT DEALER,
BLOCK POSITIONER, ARBITRAGEUR OR INVESTOR, CONSEQUENTLY, AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED.

= IF AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTHON OR PERSHING MAY HAVE ACTED AS PRINCIPAL, AGENT OR BOTH. DETAILS
AVAILABLE UPON REQUEST.

= A FIMANCIAL STATEMENT OF PERSHING 15 AVAILABLE FOR YOUR PERSOMAL INSPECTION AT
FERSHINGS OFFICES. A COFY OF IT WILL BE MAILED UFON YOUR WEITTEN REQUEST OR YOU CAN
VIEW IT DMLINE AT WWW. PERSHING.COM,

+ FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES:
WWW. PERSHING.COMBUSINESS _CONTINUNITY HTML

= THIS STATEMENT SHOULD EE RETAINED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T{A){1)}-(2)]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTRONIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTENDED
TRADING SESSIONS. CERTAIN OF THESE VENLES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEFENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQLENT EXECUTION. IM ADDITION PERSHING MAY EXECUTE CERTAIM EQUITY ORDERS AS
PRIMCIPAL. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON WRITTEN REQUEST.
PERSHING RECEIVES PAYMENTS FOR DIRECTING LISTED OPTIONS ORDER FLOW TO CERTAIN OPTION
EXCHAMNGES, COMPENSATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH
PAYMENT.

BEST EXECUTION: NOTWITHSETANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW. PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AMD EXCHAMNGE-LISTED SECURITIES TRAMSACTIONS WHICH AGREE TO ACCEPT ORDERS,
TRANSMITTED ELECTRONICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIOMAL BEST BID OR QFFER (NBBOQ), ON CERTAIN LARGER QRDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
COMTACTS MARKET CENTERS TO OBTAIN AN EXECUTION. THE DESIGNATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALITY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AND THEIR ABILITY TO PROVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NMBED. PEREHING ALSO REGLILARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES.

IF ANY OF THE ABOVE TERMS AND CONDITIONS ARE UNACCEFTABLE TO YOU, FLEASE NOTIFY PEREHING IMMEDIATELY INWRITING BY CERTIFIED MAIL TD ONE PEREHMNG PLAZA, JERSEY CITY, MJ 07258, ATTN: LEGAL DEPT

. Account Number: N&G-023804
BOLOS40SCEFI0G2 2 CRAR-CLT
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SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI (0802

Your Client Advisor:
TAZIA SMITH

Asset Allocation
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Valuation at a Glance

Account Number: N4G-023804
Statement Period: 11/04/2013 - 11/30/2013

Wet Change in Partfalio
nding Account Value
Estim ated Annual Incom e

This Period Year-to-Date

Beginning Account Value §64, 450 582.78 §0.00
Wet Cash Deposits and Withdrawals 5,837 145,77 20,968 004,54
Met Secunities In/Oul of Account 0.00 48,304 728 66
Adjusted Previous Account Value 70,388,328.55 69,362,733.50
Dividends, Interest and Other Income 505,518.10 T03.018.10

B06.646.73
$70,872,398.33

2144832
§70,872,398.33
$3,340.222 98

Prior Year-End Last Pericd This Pericd % Allacation

Ezg Ea:sr'; Ihl oney Funds, and Bank Deposits! 0.00 14,168 63827 20 SIE_’QGE 1 20.03% I Eoﬁdﬁrgsﬂll?-la??réﬁ ;Eﬂ:élggm
ed Incom e 0.00 19,790,125.00 19.662,37500  27.7%% [ Assets of less thar 1% of haidings

USD Equities 0.00 28,745 24955 28,604,515.13 40.76% (I wil ngt display on this pie chart.
Mon-USD Equities 0.00 1,013 164 94 886 356.06 139%
Won-USD Fixed Income 0.00 316,875.00 320,250.00 0.45%
Oher 0.00 415,500.00 395.000.00 0. 56%
.ﬂuu:\nurll Tnlll tPI: Chart] $0.00 §64 450 582.78 §70,872,388.33 100.00%

in your account are FDIC insured bank deposiis.

FDIC nn!.turm ik depasits are not securites and are not covared by the Securities Investor Protection Corporation
(SIPC). Thesa bank depnsrs are cavered by the Federal Depaosit Insurance Corparation (FDIC), up to aliowable limits.
See page 2 of this stabement for impartant infarmation regarding the Asset Allocaton section
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Asset Allocation Disclosure and Footnotes

Certain values have been defaulted into the Other Asset Class due to mcomplete categonzing data
All values are displayed in LS. dellars based on interbank exchange rates as of 1173002013, Exchange rates can vary.
Equities contains Equity Mutual Funds.

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Shon-Temm GainfLoss .00 0.00 7982251
Leng-Term Gain/Loss 0.00 0.00 -4,249 114.84
Net Gain/Loss 0.00 0.00 -4,169,292.31

This summary exchudes transactions where cost basis information is not available.

For Your Information

G0 Faperless. Deutsche Asset & Wealth Management now offers electronic dedivery of certain account communications for Wealth Management clients. Sign up today at www.myedocumentsuite.com for this
easy, convenient and secure way to receive all of your sensitrve account information. If you need assistance dunng enrollment, please contact your Client Advisor or Web Support at 800-776-T564.

Deutsche Bank will change certain service and account-related fees effective January 1, 2074,

See the "Messages” section at the end of this statement for details.

FDIC Insured Bank Deposits

Date Activity Type Description Amount Balance
Sweep FDIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
Account Num ber: N4GO23804 Activity Ending: 11728113
110113 Opening Balance 14,169 638 27 14,168 63527
11105113 Deposit DEPOSIT 8.331.02 14,177 969,29
1113013 Withd rawal WITHDRAWAL -39,000.00 14,138 968,29
111513 Deposit DERQEIT §,100.00 14,145,069.29
1111513 Deposit INTEREST CREDITED 123.4 14,145 192 53

B 001%
1171813 Deposit DEPOSIT 233 50629 14,378 69882

Associated Bank WA

A0 11118 525000000

BBET

A0 11118 525000000

Deutsche Bank

A0 11118 512128698

East West Bank

A0 11118 525000000

Fage 2 of 16
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PO, Bex 1776, Balyrroen MD 21203

FDIC Insured Bank Deposits [continued)
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Statement Period: 11/01/2013 - 11/30/2013

Date Activity Type Description Amaount Balance
Sweep FDIC Insured Bank Deposits (confinued)
INSURED DEPOSITS PROGRAM  (confinued)

WY Community Bank

AID 11/18 525000000

Citizens Bank

AN 11718 $250000.00

Texas Capilal Bank

AN 1118 $250000.00

Tristate Capital Bank

AID 11118 325000000

Union Bank af CA

AID 11718 525000000

Cam enity Bank

AN 11718 §250000.00
1172113 Withdrawal WITHDRAWAL -126,000.00 14,252 598 62
11712513 Deposit DEROSIT f3,000.00 14,315 698 82
1102713 Deposit DEPOSIT 5,992 41475 20,308,113 57
11128113 Closing Balanes $20,308,113.57
Total FDIC Insured Bank Deposits $20,308,112.57
The FDIC Insured Bank Deposits are not securities and are not covered by the Securities Investor Protection Corporation (SIFC). The Bank Deposits at each bank are insured by the Federal Deposit Insurance
Carporation (FDIC) up to $250,000 for each categery of legal ownership including individual retirement accounts and cerain other self directed retirernant accounts. Please raview this in connection with other
deposits you may have at each respective bank.

Income and Expense Summary Carrent Perind Year-do-Date
Taxable Non Taxable Taxable Non Taxable
Dividend Income
Equities 73,356 25 0.00 13,356.25 0.00
Qther Dividends 1,250.00 0.00 278,750.00 0.00
Fage 3 of 16
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Income and Expense Summary (continued) Current Period Year-to-Date

Taxable Non Taxable Taxable Nom Taxable

Interest Income

Bond Inferest 4437500 0.00 4437500 0.00
FOIC Insured Bank Depasits 121.34 0.00 12324 0.00
Qther Intarast 40,625.04 0.00 40,625.04 0.00
Tetal Dividends, Interest, Income and Expenses $239,729.53 §$0.00 §437,220.53 $0.00
Distributions

Alernative Investm ents 0.00 265 788 57 0.00 265 788 57
Total Distributions $0.00 $265,788.57 $0.00 $265,788.57

Portfolio Holdings

Activity Opening Closing Becrued Imcome 30-Day  Current
Opening Date Quantity Account Number Ending Balance Balance ncome This Year Yield Yield
Cash, Money Funds, and Bank Deposits 29.00% of Portfolio
Cash Balance 0.00 265,788 57
FDIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
1110113 20,308,113570 NAGO23804 1172913 14,169 63827 20,308, 113 57 189,33 123.24 NIA NiA
Tatal FOIC Insured Bank Deposits $14,169,638.27 $20,308,113.57 $180.33 $123.24
Total Cash, Money Funds, and Bank Deposits §14,160,638.27 $20,573,902.14 §189.32 §123.24

Adjusted Unrealized Mecrued Estimated Estimated

Date Acquired Quantity Unit Cost (ost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield

Fixed Income 28.00% of Portfolie (in Matunty Dales Sequence)

Corporate Bonds

HEADWATERS INC GTD SR NT Security Identifier: 42210PAQS
TE25% 04101719 BIEDTD 0311711

CALLABLE 04/01115@ 103813 Moody Rating B2 5 & P Rating B+

10122112 *2,13 1,000,000.000 102.7280 1.037 278 56 107.7500 1,077 500.00 5022044 12 496,53 7625000  TO0T%
Qriginal Cost Bass: §1.035 000.00
EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier: 2T0321ACH

CUSIP FROM Z70321ABA B.BTS% 05/13/18 BIE
DTD 05717711 CALLABLE 05/15/15 Moaody Rating B3 5 & P Rafing CCC+

10122012 *12.12 400,000 000 1027630 411,075.48 &8.5000 184,000.00 -17,075.49 147947 1550000  901%
Qriginal Cost Basis: 3414 000,00
10123112 1212 £00,000.000 1025730 615,430.30 085000 §91,000.00 -24.438.30 2211875 5125000  901%

Qriginal Cost Bass: 5619 50000

Fage & of 15
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Statement Period: 11/01/2013 - 11/30/2013
Portfolio Holdings (continued)

Adjusted Unrealized Mccrued Estimated Estimated
Date Acquired Quantity Unit Cosl Cost Basls Market Price Market Value Galnl Loss Inferest Annual Income Yield
Fixed Income (continused)
Corporate Bonds [continued)
EARTHLINK INC GTD SR NT FULLY EXCHANGED  (continped)
Total Moncovered 1000000000 . deaeSwge  WeS00040 SIS eiae saTe00
Total 1,000,000.000 $1,026,514.79 " §985,000.00 -§41,514.79 §3,697.92 $58,750.00
SERVICEM ASTER CO SR NT - CUSIP FULLY Security Identifier: B1TBONANS
EXCHANGED FROM OLD CUSIP 81760NALY
8.000% 0215720 B/EDTD 02113/12 Moody Rating CAAT S & P Rating
CCC+
01124113 113 1,500,000.000 105.4570 1.581 861.08 100.0000 1,500,000.00 81 861.08 35.000.00 120,000.00 8.00%
Original Cost Bass: §1,595 625.00
02125113 121 1,000,000.000 106.0700 1,060,700.43 100.0000 1,000,00:0.00 60, 70043 2133333 §90,000.00 5.00%
Qriginal Cost Bass: §1.070,000.00
Total Hnm:nﬂ-rld 2,500,000.000 2,642,581.51 2,500,000.00 ~142,561.51 58,333.33 200,000.00
s T e e e
SOUTHERN CALIF EDISON CO Security Identifier: 842400FU2
PREF SERE 6.250% 02/01/22 B/E
DTD 01717112 CALLABLE 02001722 Moady Rating BAAZ S & P Rating BBB-
01430012 *.3.12 3,000,000.000 997870 2,993 601.03 103.5000 3,105,000.00 111,398 .97 5197017 187,500.00 6.03%
Qriginal Cost Basis: 52,992 564 97
BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier: 06TISFHKD
ISIME U S06TI9FHKDS 7.750% D4i10023 BIE
D7D 04/10413 CALLABLE 04/10/18 3 & P Rating BB+
04103113 13,13 300,000.000 100.0000 300,000.00 106.7500 320,250.00 20,250.00 1947 23,250.00 725%
Original Cost Bass: 5300, 000.00
JPMORGAN CHASE & CO DEP SHS REPSTG Security Identifier; 46825HHAT
110TH PFD SER 1 FIXED TO FLTG RT BD
T900% 04/29/49 BIE DTD 04/23/08 Moody Rating BA1 5& P Rating BBB
D6M15/11 "1 2 500,000,000 107.5000 2 66T 500.00 110.5000 2 762 500.00 75,000.00 16,458.34 197 500.00 T.14%
Qriginal Cost Bass: §2 687 500.00
06I15/11 *.4.12 2 500,000,000 1070000 2,675,000.00 110.5000 2,762 500.00 87.500.00 16,458.33 197 500.00 7.14%
QOriginal Cost Basis: 52,675, 000.00
Total Noncovered §.000,000.000 £ 362,500.00 §,525,000.00 162,500.00 32,916.67 395,000.00
T r—————— ERHG GG BETRE B — TR IE I TE R— e TR TR TN R 195 .03
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Portfolio Holdings (continued)

Adjusted Unrealized Mecrued Estimated Estimated
Date Acquired Quantity Unit Cast Cost Basis Market Price Market Value Gain/ Loss nterest Annual Income Yield
Fixed Income [cortinued)
Corporate Bonds [continued)
BANK AMER CORP PERP NON COMULATIVE DEP Security Identifier: 0B0SOSDTE
SHS FIXED TO FLOAT 8.125% 04/30/58 BIE
DTD 04730008 CALLABLE 05/15/18 Moody Rating BA3 5& P Rating BB+
0111011 *4.12 2,000.000.000 1027500 2.055,000.00 111.5000 2,230,000.00 1756,000.00 §,770.83 162,500.00 728%
Qriginal Cost Basis: 52055 000.00
GENERAL ELEC CAP CORP NON CUM PFD SER Security Identifier: J696225ME
AT 125% 0671262 BIE
DTD 06/12012 CALLABLE 06/15/22 Moody Rating BAAT S & P Rating AA-
0BI2TI2 "3 2,000,000.000 105.5300 2.110,605.12 1112500 2,225,000.00 114 304 88 §a.312.50 142,500.00 G.40%
Qriginal Cost Bass: $2.122 81667
GENERAL ELEC CAP CORP PERP PFD SER C Security Identifier: J606225T3
FIXED TO FLTG 5.250% 06/03/63 B/E
DTD 06/03713 CALLABLE 06/13/23 Moody Rating BAAT 5 & P Rafing AA-
05/28/13 12,12 1,400,000.000 100.0000 1,400,000.00 84,5000 1,323,000.00 -77,000.00 36,137 .50 74,500.00 5.55%
Original Cost Bass: §1,400,000.00
M ORGAN CHASE & CO 6.000% 08/01/88 BIE Security Identifier: 48126HAAR
DTD 07/28/13 15T CPN DTE 02101114
CPH PMT SEMI ANKUAL ON FEB 01 AND AUG 01 Moody Raling BA1S&P
Fating BBE
07122113 1113 750,000 000 100.0000 750,000.00 B6.2500 72187500 2812500 15,125.00 45.000.00 6.23%
Qriginal Cost Bass: 5750,000.00
Total Corporate Bonds $19,668,062.01 $20,012,625.00 344 562.99 §296,990.62 $1,194,250.00
18,950,000.000
Total Fixed Income $19,668,062.01 $20,012,625.00 344 562.09 §296,998.62 $1,384,250.00
18,550,000.000
Unrealized Estimated Estimated
ale Acquired Quantity Unit Cogt Cost Market Price Market Value inf Annual Income Yield
Equities 3B.00% of Portfalio
Common Stocks
APOLLO GLOBAL MGMT LLC CL A SHS Security Identifier: APO
Dividend Qption: Cash CUSIP 037612306
032811 "1 263,157 000 19.0000 4 585 983.00 30,1300 T.944 70883 2,944 TG B3 103947015  13.08%
APPLE INC COM Securlty Identifier: AAPL
Dividend Option: Cash CUSIP 037833100
10128113 2,000,000 5200800 1,058,120.50 5560700 1,112, 140,00 54 019.50 24.400.00 2.18%
ARIAD PHARM ACEUTICALS INC Security Identifier: ARIA
Dividend Option; Cash CUSIF: 040334100
021412 *.N1 7.535.000 152080 114,597 40 45400 36,469 .40 <78, 128.00
Fage § of 16
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Statement Period: 11/01/2013 - 11/30/2013

Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cosl Cost Basls Market Price Market Value Galnf Loss Annual Income Yield
Equities (continved)
Common Stocks (continved)
ARIAD PHARMACEUTICALSINCG  (continued)
0124713 *.1 9,000,000 186000 176,400.00 48400 43 560,00 -132 840100
Total Hnn:nurrd 16,535.000 290,997.40 80,029.40 -210,968.00
R e e T T T e e
ASCENA RETAIL GROUP INC COM Security |dentifier: ASN A
Dividend Qption: Cash CLSIP: 43516101
01MG01 A1 70,500,000 22770 1.500,000.00 21.3000 1,501,650.00 1.650.00
BIOGEMN IDEC INC COM Security Identifier: BIIE
Dividend Option: Cash CLSIP: 09062X103
0211412 *.1 2085000 1185440 250 454 95 2004700 B0% 58215 15812710
BOMBARDIER INC CLASS B Security Identifier; BDRBF
Dividend Option: Cash CUSIF 097751200
07T A 20,000,000 62850 125,700.00 45158 90,316 46 -35,383.54 193074 24%
FACEBOOK INC CL A Security Identifier: F8
Dividend Qption: Cash CUSIP: 30303M102
051712 "N 17,500,000 38.0000 665,000.00 47.0100 82267500 157,675.00
GENERAL ELECTRIC CO COM Security ldentifier: GE
Dividend Option; Cash CUSIP 369604103
0412313~ 23,000,000 215700 435,109.08 26,6600 6i13,180.00 117,070 92 17.480.00 2.85%
JF MORGAN CHASE & CO COM Security Identifier: JFM
[SIk# L S4G623H1005 CUSIP: 46625H100
Dividend Optian: Cash
07114105 a1 21,753.000 4864840 10,626 ,002.00 572200 1,244 706 66 -9 381 285.34 306456  2E5%
SANGAM O BIOSCIEMCES INC COM Security Identifier: SGM O
Dividend Qption: Cash CUSIF- 800677106
05/28/13 *.1 50,000.000 B.4840 422 21400 122100 1050000 188,246 00
TWITTER INC COM Security Identifier: TWTR
Dividend Option: Cash CUSIP 0184L102
11107113 1,500,000 26.0000 39,000.00 415700 62 355.00 23 355.00
Total Common Stocks $10,473,500.93 $14,691,844.50 -§45,781,736.43 $1,116,354.45
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
_Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continved)
Preferred Stocks (Listed by expiration date)
ALLY FINL INC PERP PFD FIXED/FLTG RATE Security Identifier; ALLY PRE
SER A CALLABLE CLSIP: 02005M 308
Dividend Option: Cash
D032 "N 46 600.000 19.8140 827 47376 26.7635 1,247 178.11 319,205.35 9902500 783%
020812 *.1 80,000.000 206560 1,652,500.00 26.7635 2.141,079.84 466 579 89 17000000  7.83%
Ll L .. R .| N, . . .. ... R,
Totai 126,600.000 §2,580,473.78 §3,188.259.10 §A07,785.34 $269,025.00
GMAC CAP TR | GTD TR PFD SECS SER 2 & Security ldentifier: ALLY PRA
125% FIXED RATE J FLTG CUSIF- 361860208
Dividend Qption: Cash
022312 "N &0,000.000 23,5350 1,882,773.60 26,8200 2,145 600.00 262 826.40 16250000 75T%
GENERAL MTRE CO JR PFD CONV SER B 4 T5% Security Identifier: 3T045V20%
Dividend Option: Cash Price Estimated as of: 11/22113
1118110 *.1 §.,000.000 300000 400,000.00 51.4000 41120001 11,200.01 19,004.00 4.62%
12108110 *.1 63,000,000 505710 3,185,969.22 51,4000 323815999 32,2377 145,625.00 462%
Ll S ... S | . | | N ... N ... N, ... ...
Total 71,000,000 H 555 969,32 $1,649,400.00 $63,430.78 $168,625.00
ROYAL BANK SCOTLAND GROUP PLC Security ldentifier: RES PRT
T.25% SPON ADR REPSTG SER T PFD SHS CUSIF- 780087713
CALLABLE ON OR AFTER 1213172012 @ 25
Dividend Qption: Cash
10/24112 =1 40,000.000 237800 951,600.00 246400 B85, 599 99 33,098 .99 T250000  7.35%
007113 "N 40,000,000 24.4400 477 60000 245400 98559994 7.998.80 72 500.00 7.35%
0413 N 40,000.000 24 8800 495,200.00 24 6400 B65,600.02 -9.5090 58 7250000  7.35%
TolalMonoovered ~ 420000000 =~ 0 dsuamm0  2aEGMN000 000 si000 . RMTS0000
Total 120,000.000 $2,924,400.00 $2,956,800.00 $32,400.00 §217,500.00
Total Preferred Stocks $10,973,616.58 $12,140,058.10 $1,168,442.52 $847,650.00
Total Equities $31,487 19751 §26,831,901.60 -§4,615,283.91 §1,934,004.45
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Galn/ Loss Annual Income Yield
Mutual Funds 4.00% of Portfolio
JF MORGAN VALUE ADVANTAGE FUND Security ldentifier: MAIX
INSTITUTION AL CLASS CLSIP; 481282587
Opan End Fund
Dividend Option: Reinvest; Capital Gains Option: Reinvest
Ti0g/M13 3.1 18.708.170 234100 2,000,000.00 274800 2,162 92799 162 927 9% 19,960,654 0.82%
Fage 8 of 16
BO0SRBOSCEEINL! R :;:E: :152 : rnF ber: N&G-023804 Go paperless "t N .:M: .IerL :?:u“ - 5:"'.:..".: el LI
L. - #..‘ A E m] S04 P LLE . reaesner Falfia, il S
CBKFIDENTIAS
CONFIDENTIAL = PURSUANT TC FED. R. CRIM. P. 6(g) DB-SDNY-0008348
EFTA_00156133

EFTA01288496



Deuisne Rang Prieaie Wesll h Maaagenen
MaraEis Coveige Gip
Dabii Fot Bt Sepus M 140

C Mo ark OFfice
PO, Bex 1776, Belurross MD 21202 4% Park Asenee, J8Th | iesr
W Yerk, NY 10054
{713 A%A-THE, [W55] FAE-AD9S

Statement Period: 11/01/2013 - 11/30/2013

Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquited Quantity Unit Cosl Cost Basls Market Price Market Value Galnl Loss Annual Income Yield
Mutual Funds (continued)
JF MORGAN LATIN AMERICA FUND SELECT Security |dentifier: LTSX
CLASS CLSIP; 481283478
(pen End Fund
Dividend Option: Reinvest Capital Gains Opfion: Reinvest
04125113 "1 43 504.850 202000 1.000,000.00 18.1000 496, 030.60 -103,960.40 88465 0.09%
Total Mutual Funds $3,000,000.00 §3,068,967.59 §58,967.59 §20,845.29
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cosi Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products 1.00% of Partfolio
DEUTSCHE BK AG LONDON BRH DB AGRIC Security Identifier: DAG
DOUBLE LOKG TRADED NT CUSP. 23154H558
Dividend Option: Cash; Capital Gains Option: Cash
0720 "N 50,000,000 70510 352,520.00 7.4000 385 000.00 4247100
Total Exchange-Traded Products $152,529.00 $385,000.00 $42,471.00 §0.00
Unrealized Aecrued Estimated
Cosl Basis Market Valug (Gain! Logs |terest Annwal Income
| Total Portfolio Holdings $75,041,690,66 $70,872,398.33  -$4,189,282.33 $295,990.62 $1,348,222.98
Footnotes

* Noncoversd under the cost basis rules as defined below.

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenve Code of 1886, as amended (IRC”) (incorporating amendments enacted by
P.L110-343, tha Emergency Economic Stabilization Act of 2008) and are, therefore, considered " noncovered,” under the new cost basis reporting rules, and marked or denoted as such. All other secunties in
this section are securities which are “coverad” under the new cost basis reporting rules, Securities which are "covered” under the new cosl basis repering rules are defined as securities which have been acquired
on or after their “applicable date{s)" at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1099-8 for the applicable tax year in which the security is
disposed

Reporting requirements generally will be phased in over a three-year period, as follows:

= Stock in a corporation acquired on or after January 1, 2011

# Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

+ (Cther securities, principally debt sacurities and options, acquired on or after January 1, 2013, or later, as determinad by the Secratary of the Treasury.

Cost Basis on fixed income securities is adjusted for amortization, accration or principal paydowns. The method of calculation is basad upan the type of fied incoma security and certain attributas, obtained from

Fage 3 of 16
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Portfolio Holdings (continued)

sources belisved to be relizble. In the event, one or more of these attributes is changed, there may be a temporary incomsct adjusted cost basis reflected until the portfolio system is amended 1o reflect this
change. These calculations will not be performed under certain circumstances, inchuding thes involving continucusly callable bonds, foreign bonds, variable rates, bonds in default, index-linked bends, bonds sold
shom or bonds that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your fax retums

¥ The cost basis of this security hes been provided be us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information.

12 Parshing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section,

13 The cost basis of this security has been provided to us by the delivering firm or transfeming agent and Parshing makes no representation as to the accuracy of this information.

M essages

Please note the following information for Pershing’s 2013 IRS Forms 1088 (B, DIV, INT, QID and MISC): Your form 1098 will be delivered as eary as possible, beginning January 31, 2014, By February 18, you
will receive eithar your 1089 form ora special Pending 1099 Motice. The Pending 1099 MNotice will ba sent if issuers of securities you hold have not yet provided their final tax information. It will inform you of the
securities that are pending final reporting, and will provide the anticipated mail date of your 1088 form. Your 1088 will be mailed no later than March 17, 2014,

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund’s prospectus or the bank depesit product’s disclosure document or contact your investment professional for additional information.

Federal Deposit Insurance Corporation (FDICHnsured Bank Daposits ane not protected by Securities Investor Protection Corparation|SIPC).

For disclosure of rates for DWS money market funds, please visit the DWS Investments website at https: ffwww dws-investments comEN/products/money-market-funds-yields jsp. Please note that all monay
market funds listed on the website may not be offered through us.

To: Clients who have selected the Deutsche Bank Alex. Brown Insured Deposit Program for Sweep Program investments

Changes in Program Banks have taken place which require your attention.

For a list of Program Banks, please visit hittp:ffwww pwm. db. com/americasien/CashSweepOptions html or contact your Client Advisor,

You should advise us of Program Banks with whom you carry deposit accounts outside of the Insured Deposit Program, instructing us to exclude them from accepting deposits for your account in the Program, in
erder to maintain the maximum protection under terms of FOIC coverage.

Effective January 1, 2014, service and account-related fees will be adjusted as follows:

& Trade confirm senvice charge: $6.00 per trade

Annual [RA fee: 350

IRA termination fee: $35

Estate valuation fee: $300 base fee (per client) plus 35 per publicly traded security and $25 per non-publicly traded security

Foreign safekeeping fee: 36 per position, per quarter

Go Paperless, Electronic dalivery of certain account communications is now available, Sign up today at www. myedocumentsuite.com for this easy and convenient way to access all of your account information,
Eliminating paper delivery of all your sensitive account information can help to reduce the risk of identity theft, simplify recordkeeping and, at the same time, help to preserve the environment's precious
resgurces, Have questions or need help enrolling? Please contact your Client Advisor or Web Support at 800-776-7564,

. & & @
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Activity Summa I'Y (Al amounts shown are in base cumency: USD)

Statement Period: 11/01/2013 - 11/30/2013

Credits This Period Year-to-Date Dehits This Perind Year-to-Daie
Securities Securities
Secunties Bought 0.00 Q.00 Secunfies Bought -38,000.00 -1,087,120.50
Total Securities $0.00 $0.00 Total Securities -§39,000.00 -§1,087,120.50
Dividends and Interest $239,720.51 $437,229.53 Dividends and Interest $0.00 $0.00
Distributions $265,T85.57 $265, 788,57 Distributions $0.00 $0.00
Cash Cash
Withdrawals 0.00 0.00 Withdrawals -126,000.00 -126,000.00
Deposits 6,063 74577 21,004 004 54 Deposits 0.00 0.00
Total Cash §6,063,745.77 §21,084,004.54 Total Cash -$126,000.00 -§126,000.00
FDIC Insured Bank Deposits $165,000.00 $1,025,620.50 FDIC Insured Bank Deposits -$6,303,476.30 -§21,333,734.07
Total Credits $6,724,282.87 $21,822642.14 Tatal Debits -§6,468,475.30 -$22 558 ,854.57
Transactions by Type of Activity
Process'  Tradel
Settlement Tramsaction
Date Date Activity Type Description Quanfity Price Accrued Interest Amownt  GCY
Securities Bought and Sold
11133 1107113 PURCEASED TWITTER IKC COM PROSPECTUS UNDER SEPARATE COVER 1,500.000 26.0000 -39.00000  USD
TWTR
Total Securities Bought and Sold - UNITED STATES DOLLAR 0.00 -38,000.00
Dividends and Interest
11144113 CASH DIVIDEND RECEIVED 2000 SHRS APPLE INC COM RD 11/11 PD 11714113 610000 USD
AKPL
1115013 CASE DIVIDEND RECEIVED 126600 SHRS ALLY FINL INC PERF PFD FIXED/FLTG RATE SER B725625 USD
ALLY PRB A CALLABLE RD 11501 PD 11115113
1115013 CASH DIVIDEND RECEIVED BANK AMER CORP PERF NON COMULATIVE DEP SHS FIXED 61,25000 WUsD
Q60505074 T FLOAT 8.125% 04030158 B/E RD 11/01 PD 11715113
CASH PMT 2000000
11115113 BOMD INTEREST RECEIVED 1000000 EARTHLINK INC GTD SR KT FULLY EXCHAKGED 4437500 USD

2T0321ACH

CREAR-CUT

CUSIP FROM 2T0321AB8 8.875% 051518 BIEDTD
0517111 CLB RD 11/01 PO 1111513
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Transactions by Type of Activity (continved)

Process'  frael

Settlement  Tramsaction

Date Date Activity Type Descriplion Quantity Price  Accrued Interest Amount __OCY

Dividends and Interest [confinped)

1115013 BOMD INTEREST RECEIVED BO000 SHRS GMAC CAP TRI1GTD TR PFD SECS SER 2 8 125% 4062504 USD
ALLY PRA FIXED RATE / FLTG RD 11714 PD 1111513

11115113 FOIC INSURED BANK INSURED DEPOSITS INTEREST CREDITED 1234  USD
DEPOSITS INTEREST
RECEIVED
458997996

Total Dividends and Interest - UNITED STATES DOLLAR 0.00 138,719.53

Distributions

111249113 PARTK ERSHIP DISTRIBUTION 263157 SHRS APOLLO GLOBAL MGMT LLC CL A SHS RD 26578657  USD
AFD 11122 PD 1112613

Total Distributions - UNITED STATES DOLLAR 0.00 165, TR8.ET

Cash Withdrawals and Deposits

11704113 FEDERAL FUNDS RECEIVED F WORGAN CHASE BANK 16345 B31102 USD
UaDagaaar

11121113 CUSTOMER AUTHORIZED TRANS TO N4G-026161 4300000 USD
TRAM SFER
UaDagaaar

112113 CUSTOMER AUTHORIZED TRAKS TO N4G-026161 4300000 USD
TRAM SFER
30989947

1122113 CUSTOMER AUTHORIZED TRANS FRM N4G-026161 §3,00000 UsD
TRAMNSFER
Li3Dag9as7

11126113 FEDERAL FUNDS RECEIVED F MORGAN CHASE BANK 35250 580241475 UED
130999947

Total Cash Withdrawals and Deposits - UNITED STATES DOLLAR 0.00 S 03T T4 TT

FOIC Insured Bank Deposits

11105113 FOIC INSURED BANKK DEPQSIT IKSURED DEPOSITS PROGRAM 533102 USD
UsDaggasr

111313 FOIC INSURED BANK INSURED DEPQOSITS PROGRAM 3600000 USD
WITHD RAWAL
UsDaggaar

1115113 FOIC INSURED BANK DEPOSIT INSURED DEPQSITS PROGRAM -5,10000 USD
(130899947

1115013 FOIC INSURED BANK INSURED DEPOSITS INTEREST REINVESTED 2324 UsD
DEPQSITS INTEREST
REINYESTED
458947996

1118113 FOIC INSURED BANE DEPOSIT INSURED DEPOSITS PROGRAM 23350629 USD
UsDa3aaar
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Transactions by Type of Activity (continved)

Process' frage/
Settlement Tramsaction
Date I]lat_e Activity Type Descriplion

Price

Statement Period: 11/01/2013 - 11/30/2013

Accrued Interest Amount  OCY

FOIC Insured Bank Deposits [confinved)

12113 FOIC INSURED BANK
WITHDRAWAL
L=Dgg99ar

11725113 FOIC INSURED BAKE DEPOSIT
UsDagaaar

11127113 FOIC INSURED BAKK DEPOSIT
150899937

INSURED DEPOSITS PROGRAM

IKSURED DEPOSITS PROGRAM

INSURED DEPOSITS PROGRAM

126.00000 USD

43,00000 USD

500241475 USD

Total FOIC Insured Bank Deposits - UNITED STATES DOLLAR

0.00 -6,138 475,30

Total Value of Transactions
The price and quantity displayed may have been rounded.

Cash Not Yet Received

Security Record Dale Payable Date

(Quantity Held

Rate

0.00 265,Th8.5T

Amaount of Payment Dividend Qgtion

Dividends

GENERAL MTRSCO JR PFD CONY SER B 4 75% 11513 12102113
Interest

EEhERAL ELEC CAP CORP KON CUM PFD SER 11712813 12015113
GENERAL ELEC CAP CORP PERF PFD SER C 1172813 12115113
FIXED TO FLTG

71,000.000

2,000,000.000

1,400,000.000

0.583750

0.035625
0.028000

42,156.25 Cash

71.250.00 Cash

39,200.00 Cash

Total Cash Mot Yet Received

Bond M aturity Schedule

§152,606.28

Bond Maturity Market Value % of Bond Market Value
fifo 10 years 7,987, 750,00 40%
Quer 10 years 12,024 475.00 Bi%
Tatal 20,012,625.00 100%

Account Mum ber: N4G-023804

CREAR-CUT

Go paperless

_— = S KIFIDENTIA
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. (&)

H“ |'|I Collent

Percentages of bond market values are
rounded to the nearast whole percentage.
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Bond Quality

Bond Quality Market Value % of Bond Market Value

BAA B,653.000.00 3% Percentzges of bond market values are
BA/Lower 13 350 625 00 7% I"_I rounded to the nearest whole percentage.
Tatal 20,012,625.00 100%

Client Service Information

Your Client Advisor: TD5 Contact Inform ation
TAZIA SMITH Telephone Number: [212) 454-2668

345 PARK AVENLIE 14TH FLOOR
NEW YORK KY 10154

Your Account Information

Tax Lot Default Disposition Method

Default M ethod for Mutual Funds:  FIRST IN FIRST QUT

Default M ethad for Stocks in a Dividend Reinvestment Plan:  FIRST [N FIRST OUT
Default M ethod for all Other Securities:  FIRST IN FIRST QUT

Copies of Statement Sent

JEFFREY EPSTEIN

Al your request copies of this statemant have baen seni to the above

Electronic Delivery

You have not selected any account com m unications far elecranic delivery. To register and turn off paper com m unications, log in to your accaunt ar cantact your Client Advisar for mare inform ation

Important Information and Disclosures

| Pricing
This section inchudes the net market value of the secunities in your account on 3 setilement date basis, including shert positions, at the close of the statement period. The market prices have been obtained
from sources which we befieve to be reliable. Pershing may not use the closing price of the particular exchange or marketplace where your position was purchased as the "Market Price.” Secunities for which a
price i not available are marked ™MA™ and ane omitted from the Total
The estimated annual income (EAI) and estimated current yield (ECY) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or guarantes of future results
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as fo the accuracy, Since interest and dividend rates are subject to change at any
time, and may be affectad by current and future econamic, politizal, and business conditions, they should not be relied on for making invesiment, trading, or tax decisions. These figures assume that the
position guantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal may be included in the figures for certain securities, thereby overstating them. Refer to

wwwi pershing. comibusiness_continuity btmi for specific details as to formulas used to calculzte the figures. Accrued interest represents interest earned but not yet recefved.
THE AS OF PRICE DATE OMLY APPEARS WHEM THE FRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Reinvestment

The dallar amount of Mutual Fund distbutions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your Statement may have been reinvested. You wil
mot receive confirmation of these reinvestmeants. Upon written raquest to your financial institution, information pertaining to these transactions, including the time of execution and the name of the parson from
whom your security was purchased. In dividend reinvestment transactions, Pershing acts as your agent and receives payment for arder flaw.

Options
Information with respact to commissions and other charges incumed in connection with the execution of option transactions has been included in confirmations previously fumished to you, A summary of this
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Statement Period: 11/01/2013 - 11/30/2013

Important Information and Disclosures (continued)

Options (continued]

infarmation is available ta you promptly upon your written request directed fo your infroducing fiem. In order to assist your introducing firm in maintaining current background and financial information concerning
your option accounts, please promptly advise them in writing of any matarial change in your investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exceplion procedure of the Options Cleaning Corporation. Additional information regarding this procedure is available upon written request te your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margin Agreement. The right to vote your shares held on margin may be
reduced by the amount of shares on loan, The Proxy Voting Instruction Form sent te you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from LS. dollars for dividends and similar corporate action
transactions unless you instruct your financial organization otherwise. Pershing's curmency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless & particular rate is required by applicable law. Your financizl organization may also increase the currency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit, Transactions converted by agents (such as dapositories) will be billad at the rates such agents
use.

Ratings

This statement may contain credit rating information obtained from Standard & Foor's. Reproducing and distributing any information received from Standand & Poor's is not permitted without prior wiitten
authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not responsible for any errors or
omissions, regardlass of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties including warranties of merchantability or fitness far a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell securities; and do not address suitability for investment purpose. Credit ratings should not be refied upon as investment advice

Cash Mot Yet Received

Agsets shown here are not reflected in your account. This information has been received from sources we believe fo be reliable. Pershing does not guarantee the accuracy of the information.

Bond Maturity Schedule

Bonds that are in default are not included.

Bond Quality

Bond quality ratings reflect Moady's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio Holdings section.

The Role of Pershing

=  Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i} arders
for the purchase and sale of securities and other property and (i) any other instructions conceming your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not suparvise them. Pershing provides no investment acvice nor does it assess the suitability of any transaction or order, Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person controlling or under comman control with it lizble for any imvestment losses incurred by you.

+«  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securties you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes,

+«  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securities
orders; the assessmant of the suitability of those transactions, where applicable; the randering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you,

*  Inguiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquiries regarding your account of activity should
be directed to your financial institution, Your financial organization’s contact information can be found on the first page of this statement,

*  Fora description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as a definitive enumeration of
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Important Information and Disclosures (continued)

The Role of Pershing (confinued)
every possible circumstance, but 25 3 general disclosurs. If you have any questions regarding this nofice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution.

= Pershing is @ member of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detailad information plaase visit: www_pershing. comystrangth_stability, htmi,

+  This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading), to your financial oroanization and Fershing, within ten days after receipt
of this statement. Plzase be advised that any cral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor Protection Act,

+  Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC; Legal Department, One Pershing Flaza; Jersey
City, New Jersey 07388; (201) 413-3330. Emors and Omissions excepted,

Important Arbitration Disclosures

+  All parties to this agreement are giving up the right to sue each ather in court, including the right to a trial by jury, except s provided by the rules of the arbitration farum in which a clzim is filed.

+  Arbitration awards are generally final and binding; a party’s ability to have a court reversa or modify an arbitration award is very imited.

#  The ability of the parties to obtain documents, witness statements and ather discovery is genarally more limited in arbitration than in court proceedings.

+  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explainad decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date.

+  The panel of arbitrators will typically inchde a minority of arbitrators who were or are affiliated with the securities industry.

«  The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.

«  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorparated into this agresment.

Important Arbitration Agreement

Any controversy betwean you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring & putative or cerified class action to arbitration, nor seek

to enforce any predispute arbitration agreement against any person who has inftiated in court a putative class action, wheo is 2 member of a putative class who has not opted out of the class with respect to any

claims encompassed by the putative class action until; (1) the class certification is denied; (I1) the class is decertified; or (III} the client is excluded from the class by the court. Such forbearance to enforce an

agreement 1o arbitrate shall not constitule a waiver of any rights under this agreement except to the extent stated heregin, The laws of the State of New York govern,

Pershing's contact information is as follows: Pershing LLC; Legal Department; One Pershing Plaza; Jersey City, New Jersay 07388; (201) 413-3330.
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Account Number: N4G-023804
Statement Period: 08/19/2013 - 10/31/2013

Valuation at a Glance This Period Year-to-Date

Beginning Account Value §0.00 §0.00

SOUTHERN FINANCIAL LLC et Cash [I_epus.lts and Withdrawals lgg;g ;g: a; lgggi E“: ;;
6100 RED HOOK QUARTER B3 Net Secunties In/Quf of Account ' ; s

Adjusted Previous Account Value 63,424 987.73 63,424 987.73

ST THOMAS VI 00802 Dividends, Interest and Other Incam e 197.500.00 197 .500.00

et Change in Partfalio 828.085.05 828.085 .03
nding Account Value $64,450,582.78 $64,450,582.78

Estim ated Annual Incom e 3316857347
Your Client Advisor:

TA7I H
Asset Allocation Prior Year-End Last Period This Period % Allocation
1ISD Cash, Mongy Funds, and Bank Deposits! 0,00 0 14 16 7 1.88% Pie Chart allacation anly includes
USD Fixed | d F - . RN : EQ I products that ane of positive value
med Ineame 0.00 0.00 18.780,125.00 30.71% Assets of less than 1% of holdings
3D Equities 0.00 .00 28 745 248 55 44 60% _ will not dispiay on this pie chan,
Non-U3D Equities 0.00 0.00 1,013,194.96 157% |
Wom-LSD Fied Income 0.00 0.00 316.875.00 0.49%
Other 0.00 0.00 415.500.00 0.64%
.ﬂ.munl Tnl:l tPIc Chart) $0.00 §0.00 §6d, 450 582.TE 100.00%
in your account are FDIC insured bank deposiis.

FDIC nn!.tured ik depasits are not securites and are not covared by the Securities Investor Protection Corporation

(SIPC). Thesa bank depnsrs are cavered by the Federal Depasit Insurance Corparation (FDIC), up to aliowable limits.
See page 2 of this stabement for impartant infarmation regarding the Asset Alocaton section
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Asset Allocation Disclosure and Footnotes

Certain values have been defaulted into the Other Asset Class due to mcomplete categonzing data
All values are displayed in LS. dellars based on interbank exchanges rates as of 1003172013, Exchange rates can vary.

Equities contains Equity Mutual Funds.

Summary of Gains and Losses Realized
This Period Year-1o-Date Unrealized
Shor-Term GainiLoss 0.00 0.00 218,634 1
Long-Term GainfLoss 0.00 0.00 5,615 24088
Net Gain/Loss 0.00 0.00 5,306 606.57

This summary exchudes transactions where cost basis information is not available.

For Your Information

Deutsche Bank will change certain service and account-related fees effective January 1, 2074,

See the "Messages” section at the end of this statement for details.

Go Paperless. Deutsche Asset & Waalth Management now offers electronic delivery of centain account communications for Wealth Management clients. Sign up today at www myedocumentsuite com for this
easy, convenient and secure way to receive all of your sensitive account information. If you need assistance during enrcdiment, please contact your Client Advisor or Web Support at 800-778-7564.

FDIC Insured Bank Deposits

Date Activity Type Description Amount Balance
Sweep FDIC Insured Bank Deposits

INSURED DEPOSITS PROGRAM

Account Kum ber: N4GO23804 Activity Ending: 10031713

L TRITRE Opening Balance 0.00 0.00
101713 Deposit DEROEIT 314 64075 314 640,75
1001813 Deposit DEPOEIT 14,516, 581.40 14,831,222.15
10022113 Deposit DERQEIT 188 03662 15,030 23877
10031113 Withdrawal WITHDRAWAL 60 620.50 14 169 63827
10731113 Closing Balance $14,169,618.27
Total FDIC Insured Bank Deposits §14,169,638.27
The FDIC Insured Bank Deposits are not securities and are not covered by the Securities Investor Protection Corporation (SIPC). The Bank Depasits at each bank are insurad by the Federal Daposit Insurance
Corporation (FOIC) up to $3250.000 for each category of legal ownership including individual retirement accounts and certain other self directed retirement accounts. Please review this in connection with other
deposits you may have at each respective bank

Account Num ber: N4G-023804

CREAR-CUT

SOUTHERN
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. G(e)
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Statement Period: 08/19/2013 - 10/31/2013

Income and Expense Summary Cairest Puled Year-to-Date

Taxahle Non Taxable Taxable Non Taxable

Dividend Income
Qther Dividends 18750000 0.00 147 500.00 0.00
Total Dividends, Interest, Income and Expenses $197,500.00 $0.00 $157.500.00 $0.00

Portfolio Holdings

Activity Opening Closing Accrued Imcome 30-Day  Current
Opening Date Quantity Account Number Ending Balance Balance ncome This Year Yieht Yield
Cash, Money Funds, and Bank Deposits 22.00% of Portfolio
FOIC Insured Bank Deposits
INSURED DEPOSITS PROGRAM
018113 14,166,638 270 N4GO23604 10031113 Q.00 14,168,638.27 3730 0.00 WA Wik
Total FDIC Insured Bank Deposits }0.00 p14,169,638.27 §7.30 $0.00
Total Cash, Money Funds, and Bank Deposits h0.00 114,169.638.27 51.30 fo.00

Ad|usted Unrealized Acrued Estimated Estimated

Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Inferest Annual Income Yield

Fixed Income 31.00% of Portfolio (in Matunty Date Saguence)

Corporate Bonds
HEADWATERS INC GTD SR NT Sacurity Identifier; 42210PAQS

TE25% 04M1M9 B/EDTD 0311171
CALLABLE 04/01/115 @ 103813 Moody Rating B2 5 & P Rating B+

101228112 "1 1,000,000.000 102.7890 1.027 886.00 106.5000 1,065, 000.00 4o 6,354.17 78,250.00 T15%
Original Cost Bass: 51.035,000.00
EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier: 270321ACE

CUSIP FROM 270321AB8 8.875% 05/15/18 BIE
DTD 05/17711 CALLABLE 05/15/15 Moady Rating B3 5 & P Rating CCC+

1012212 "2 400,000.000 1028270 411, 306.63 88.7500 365,000.00 -16,306.63 16,368.44 3550000  8.98%
Qriginal Cost Bass: $414,000.00
10123112 *1012 600,000.000 102.6270 613,761.13 88.7500 2682,500.00 -23,261.13 2455407 33,250.00 5.98%
Original Cost Bass: 5618,500.00
Total Noncovered 1000000000 e VORLOBTTE e OTSO00D L ORSETTE ANt BT
Total 1,000,000.000 §1,027,067.78 §887,500.00 -§19,567.78 540,823.81 §88,750.00
Fage 3 of 15
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Portfolio Holdings (continued)

Adjusted Unrealized Mecrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Galn/ Loss nterest Annual Income Yield

Fixed Income [cortinued)
Corporate Bonds [continued)

SERVICEM ASTER CO SR NT - CUSIP FULLY Security Identifier: B17TBONANSG
EXCHANGED FROM OLD CUSIP 817TB0KALY
8.000% 0213720 B/E DTD 021312 Moody Rating CAAT 5 & P Kating

CCC+

0124713 13,13 1,500,000.000 1055510 1,583 26687 1025000 1,537 500.00 45, TEE 6T 2533333 120,000.00 T.80%
Qriginal Cost Bass: 51,585 625.00

0325113 "1 1,000,000.000 106.1750 1,061,748.07 102.5000 1,025, 000,00 -36,748.07 16,886 88 8000000  TAO0%
Qriginal Cost Basis: 51.070,000.00

Total Hnnm'r!red 2,500,000.000 2,645,014.74 2,562,500.00 -B2.514.74 42,222,212 200,000.00

Total CUTTTTgseop0n000 §aedset4Te  §asez50000 -§82.514.74  $42,22227 $200,000.00

SOUTHERN CALIF EDISON CO Security Identifier; 842400FU2

PREF SERE 6.250% 02/01/22 BIE
DTO 01/47112 CALLABLE 0201722 Maady Rating BAAZ S & P Rating BEB-

01730012 12,13 3,000,000.000 100.0000 2,500 954 99 104.5000 3,135,000.00 135.015.01 45 875,00 187,500.00  5.98%
Qriginal Cost Bass: §2 988 852 50
BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier: 06TISFHKD

ISINE U S06TIAFHKDD 7.7350% 0410023 BIE
DTD 04/10013 CALLABLE 04/10/18 S & P Rating B8+

04103113 *.12.13 300,000 000 100.0000 300,000.00 1056250 316,875.00 16, 875.00 1,356 25 23,250.00 T733%
Qriginal Cost Basis: $300,000.00
BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 060S05DTE

SHS FIXED TO FLOAT 8.125% 04/30/58 BJE
OTD 04/30008 CALLABLE 05/15/18 Moody Rating B1 5 & P Rating BB+

URTRITR RIS F AL 2,000,000.000 104.0590 2 D81, 18056 111.7500 2 235 000.00 153, 819.44 74, 930 56 162 500.00 T27%
Qriginal Cost Bass: 52 081,180 56
GENERAL ELEC CAP CORP NOMN CUM PFD SER Security Identifier: J696225MNE

AT125% Q6/12/62 BIE
DTD 06/12/12 CALLABLE 06/15/22 Moody Rating BAAT S & P Rating AA-

0627112 ".12.17 2,000 000,000 05,5300 2110,605.12 111.5000 2 23000000 118 3494 &8 53,833,313 142 500,00 6.39%
Qriginal Cost Base: §2.122 91667
GENERAL ELEC CAP CORP PERP PFD SER £ Security Identifier: 369622573

FIXED TO FLTG 3:230% 06/03/63 B/E
DTD 06/03713 CALLABLE 06/13/23 Moody Rating BAAT 5 & P Rating AA-

05728013 "1 1,400,000.000 100.0000 1,400,000.00 85.5000 1,337,000.00 §3,000.00 021667 7350000  549%
QOriginal Cost Base: $1.400,000.00
JPMORGAN CHASE & CO 6.000% 09/01/88 BIE Sacurity Identifier: 48126HAAD

DTD O7/29013 157 CPN DTEQ2/01/14
CPN PMT SEMI ANNUAL ON FEB 01 AND AUG 01 Moody Raling BA1 S& P

Raling BB
07223 T50,000.000 100.0000 7450,000.00 86.7500 725,625.00 -24.375.00 11,500.00 4500000  B20%
Fage 4 af 15
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Statement Period: 08/19/2013 - 10/31/2013

Adjusted Unrealized Mccrued Estimated Estimated
_Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Galnl Loss Inferest Mnnual Income Yield
Fixed Income (continusd)
Corporate Bonds [continued)
FMORGAN CHASE & CO 6.000% 03/01/88 BIE  [canfinved)
Qriginal Cost Bass: 3730,000.00
FMORGAN CHASE & CO DEP SHS REPSTG Security Identifier: J6BZ5HHA1T
11M0TH PFD SER 1 FIXED TO FLTG RATE
T.B00% 12001789 B/E DTD 04/23/08 Maoody Rating BA1 5& P Rafing BEB
06i115/11 12,103 2,500,000.000 108.0470 2.702 43056 1102500 2,756,250.00 5381044 000 19750000  T16%
Qriginal Cost Bass: 52 702 430 56
D6IM5111 12,13 2 500,000,000 106.0970 2.702 43056 1102500 2.756,250.00 53.810.44 000 19750000  T.16%
Qriginal Cost Basis: 52,702 430 56
Tatal Hnncu'rered 5,000,000.000 E.404,061.12 5,512,500.00 107,638,828 0.0 395,000.00
L R 3 T T I T 1 7T I T M Ty YT T T IR—T T R T T Y]
Total Corporate Bonds $19,746,600.29 $20,107,000.00 $360,399.71 §308,211.81 $1,384,250.00
18,550,000.000
Total Fixed Income $19,746,600.29 $20,107,000.00 $360,309.71 $308,211.81 $1,384,250.00
18,350,000.000
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost (ost Basis Market Price Market Value {Gain/ Loss Annual Income Yield
Equities 41.00% of Portfolio
Common Stocks
APOLLO GLOBAL MGMT LLC CL A SHS Security Identifier: APO
Dividend Optian: Cash CUSIP 037612306
032511 20 263,157 000 19.0000 4 509 983.00 322600 8,459 444 82 3480 461 82 BT 04438  10.35%
APPLE INC COM Security Identifier: AAPL
Dividend Option; Cash CUSIF 037833100
10/28/13 2,000,000 5200800 1,058,120.50 8227020 1,045 40400 A2 T16.50 2440000 233%
ARIAD PHARMACEUTICALS INC Security Identifier: ARIA
Dividend Option: Cash CUSIF; 040334100
02i14/12 12,03 7,535,000 152080 114 597 40 22000 16,577.00 <08, 0:20.40
01724113 1.1 9,000.000 196000 176,400.00 22000 19, 600.00 -156,600.00
Tatal Hnnnuured 16,535.000 290,997.40 1637700 -254 620.40
Total o 18,535.000 - - "'sm 99740 8337700 g2k4g2040 T s0.00
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities (continued)
Common Stocks (conlinwed)
SASCENA RETAIL GROUP INC COM Security Identifier: ASNA
Dividend Option: Cash CUSIF: 04351G101
Fleass Frovide * 70,500,000 HiA Flease Provide 19.7900 1,395, 195.00 NI
BIOGEN IDEC INC COM Security ldentifier: BIIB
Dividend Option: Cash CUSIP: 09062X103
02114712 12,103 2,085,000 118.5480 250 454 93 2441900 511,578.05 261,123.10
SBOM BARDIER INC CLASS B Security Identifier. BDREBF
Dividend Qption: Cash CUSIP, 097751200
Pleass Provide * 20,000,000 WA Flaase Provide 4 5458 a0,617.74 NI 153074 213%
FACEBOOK INC CL & Security Identifier; F8
Dividend Option: Cash CUSIP: 30303M102
0517112 "33 17 500,000 15.0000 §65,000.00 50.2050 B78,587 50 213,587 54
GENERAL ELECTRIC CO COM Security ldentifier: GE
Dividend Option: Cash CUSIP 369604103
04123013 131 23,000,000 215700 496 109.04 26.1400 601, 220.00 105,110.92 1748000  280%
SJF MORGAN CHASE & CO COM Security Identifier: JFM
|SINE U S46625H 1005 CUSIP- 46E25H100
Dividend Option: Cash
Please Provide ® 21,753.000 NI Plaase Provide 51.5400 1,121, 14962 NI 306456 2 204%
SANGAM O BIOSCIENCES INC COM Security Identifier: SGM O
Dividend Qption: Cash CUSIP 800677106
0526813 *.12.12 50,000,000 §4440 432, 214.00 2.3600 458,000.00 45,7846.00
Tatal Common Stocks $0,182,878.93 $14,637 87373 $3.847.732.44 $955 820,68
Preferred Stocks (Listed by expiration dale)
ALLY FINL INC PERP PFD FIXEDIFLTG RATE Security Identifier: ALLY PRB
SER A CALLABLE CUSIP; 005N 308
Dividend Option: Cash
02103112 12,13 46,600.000 19,8140 §27 47378 27.0000 1,258,200.01 330,226.25 2902500  TET%
02108112 12,13 80,000,000 20,6560 1,652,500.00 27.0000 2,150,000.00 507 £99.09 170,000.00 T.6T%
Tatal Hnm:nﬂeud 126,600.000 2,580,470.76 3,418,200.00 837,726.24 269,025.00
T T 1 [ IR 1 T O 11 T [ X LI 7L 71 7 J s TT o TP
GMACCAPTR| GTD TR PFD SECS 8ER 2 & Security Identifier: ALLY PRA
125% FIXED RATE T FLTG CUSIP- 361560208
Dividend Option: Cash
0212312 "3, 80,000,000 23,5350 1,882,773.60 26,8600 2,148, 800.00 266,026.40 162 500.00 7.56%
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Portfolio Holdings (continued)

Statement Period: 08/19/2013 - 10/31/2013

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cosl Cost Basls Market Price Market Value Galnl Loss Annual Income Yield
Equities (continved)
Preferred Stocks [confinued)
GENERAL MTRS CO JRPFD CONY SER B 4 T5% Security Identifier: GM FRB
Dividend Option: Cash CUSIP: 37045v208
111610 1213 8,000,000 50.0000 400,000.00 51,3200 410,560.01 10,560.01 19,000.00 462%
12008110 *.12.13 63.000.000 50.5710 3,185,969 32 513200 323315889 4718077 148 62500 4.62%
Dt L. oo S || . |} | .. ... . .. ... . B, . ...
Total 71,000.000 $1,585,968.22 $3,643,720.00 §57,750.78 " §168,525.00
ROYAL BANK SCOTLAND GROUP PLC Security Identifier: RBS PRT
T.25% SPON ADR REPSTG SER T PFD SHS CUSIP- 780007713
CALLABLE ON OR AFTER 121312012 @ 25
Dividend Option: Cash
10124112 *AL13 40,000,000 23.7900 951,600.00 240700 96279999 11,199.99 72.500.00 1.53%
01/07113 *.12.13 40,000,000 24,4400 477 60000 240700 962 79999 <14 80001 72 500.00 7.53%
01114113 1213 40,000,000 24 8800 #45,200.00 240700 62 80002 -32,300 98 72,500.00 7.53%
Tatal Hnncnurld 120,000.000 2,924,400.00 2,888, 400.00 -36,000.00 217, 500.00
Total CUUUTAmpe0.000 TR ek 400.00 §3.8ea400.00 -§36000.00 US247,500.00
Total Preferred Stocks §10,973 616.58 §12,000,120.00 $1,125,503.42 $817,650.00
Total Equities $19,156,495.51 $26,736,993.73 $4.973,235.86 $1.773,478.68

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cosl Cost Basis Market Price Market Value Galnl Loss Annual Incoie Yield
Mutual Funds 5.00% of Portfolic
SJF MORGAN VALUE ADVANTAGE FUND Security Identifier: NAIX
INSTITUTIOMAL CLASS CUSIP: 4812A2567
QOpen End Fund
Dividend Option: Reinvest; Capital Gains Option: Reinvest
Please Provide "/10 T8.709.170 Wik Pending Receipt 266700 209917356 NI 19 960.64 0.95%
EJP MORGAN LATIN AMERICA FUND SELECT Security |dentifier: LTSX
CLASS CUSIP: 4812A3478
Open End Fund
Dividend Option: Reinvest, Capital Gains Option; Reinvest
Pleass Provide °/10 49,504 950 Wik Pending Receipt 16,6300 922 277 22 KiA §84 65 0.09%
Total Mutual Funds $0.00 $3,021,450.78 §0.00 $20,845.29
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products 1.00% of Portfolio
DEUTSCHE BK AG LONDON BRH DB AGRIC Security Identifier: DAG
DOUBLE LONG TRADED NT CUSIP: 25154H558
Dividend Option: Cash: Capital Gains Option: Cash
071310 13,42 50,000,000 70510 352 528.00 B.3100 415,500.00 62.871.00
Total Eld‘lll‘lgE-TrldEﬂ Products $352,529.00 $415,500.00 $62,971.00 §0.00
Unrealized Accrued Estimated
Cosl Basis Market Value Gain/ Loss |mberest Annual Income
| Total Portfolio Holdings $53,425,263.07 $64,450,582.78 $5,106,606.57 $308,211.84 $3,188,572.97
Footnotes

* Noncovered under the cost basis rules as defined below.

Securities acquired before 2011 are generally not subject to the new cost basis reporting rules set forth in the Internal Revenee Code of 1886, as amended (IRC”) (incorporating amendments enacted by
F.L110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considerad ® noncovered,” under the new cost basis reporting rules, and marked or denoted as such. Al other securities in
this section are securities which are “covered” under the new cost basis reporting rules, Securities which are "cowered” under the new cost basis reperting rules are defined as securities which have been acquired
on or after their “applicable date(s)" at which they are subjest to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 10998 for the applicable tax year in which the security is
disposed.

Reporing requiremants generally will be phased in over a three-year period, as follows:

+ Stock in a corporation acquired on or after January 1, 2011

+  Mutual funds and dividend reimvestment plan (DRP) shares acquired on or after January 1, 2012

+ (ther securities, principally debt sacunties and options, acquired on or after January 1, 2013, or later, as determined by the Secratary of the Treasury.

Cost Basis on fixed income securities is adjusted for amortization, accretion or principal paydewns. The methed of calculation is based upon the type of ficed income security and certain attributes, obtained from

sources believed to be reliable. In the event, one or more of these attributes is changed, there may ba a temporary incomect adjusted cost basis reflected until the portfolio system is amended to reflect this

change. These calculations will not be performed under certain circumstances, inchuding these imolving continuously callable bonds, foreign bonds, variable rates, bonds in default, indexlinked bonds, bonds sold

shart or bends that have a negative yield. This information is meant as a general guide and you should consult your tax advisor in the preparation of your ta retums.

b Unrealized gains and losses are not reported for secunties for which cost basis or market value is not available,

10 This security has recently been transfermed into your account. Upon receipt of cost basis information from the delivering firm or transfeming agent, Pershing will perform & validation and update the cost basis
accordingly.

12 Pershing has received updated cost basis infarmation, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reportad in this saction,

13 The cost basis of this security has been provided to us by the delivering firm or transfeming agent and Pershing makes no representation as to the accuracy of this information.

M essages

Although a money market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank depesit product’s disclosure document or contact your investment professional for additional infermation.

Federal Deposit Insurance Corporation (FOICHnsured Bank Deposits ane not protected by Securities Investor Protection Corporation(SIFC).

For disclosure of rates for DWS money market funds, please visit the DWS Investments website at https: fwww dws-investments. comEN/products/money-market-funds-yields. jsp. Please note that all money
market funds listed on the website may not be offersd through us.
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Statement Period: 08/19/2013 - 10/31/2013

M essages (continued)

-

To: Clients who have selected the Deutsche Bank Alex. Brown Insured Deposit Program for Sweep Program investments

Changes in Program Banks have taken place which require your attention.

For a list of Program Banks, please visit hittp:/fwww. pwm. db. com/americasien/CashSweepOptions. html or contact your Client Advisor,

You should advise us of Program Banks with whom you carry depesit accounts outside of the Insured Deposit Program, instructing us to exclude them from accepting deposits for your account in the Program, in
erder to maintain the maximum protection under terms of FOIC coverage.

Effective January 1, 2014, service and accountrelated fees will be adjusted as follows:

Trade confirm service charge: $6.00 per trade

Annual IRA fee: 350

IRA termination fee: 595

Estate valuation fee: $300 base fes (per client) plus 35 per publicly traded secunty and 325 per non-publicly traded security
Foreign safekeeping fee: §6 per position, per guarter

Go Paperless, Electronic dalivery of cerfain account communications is now available, Sign up today at www. myedocumentsuite.com for this easy and convenient way to access all of your account information,
Eliminating paper delivery of all your sensitive account information can help to reduce the risk of identity theft, simplify recordkeeping and, at the same time, help to preserve the environment's precious
resources. Have guestions or need help enroliing? Please contact your Client Advisor or Web Support at 800-778-7564.

Activity Summary (A amounts shown are in base cumency: USD)

Credits This Period Year-fo-Date
Securities

Sacurnities Bought 0.00 0.00
Total Securities $0.00 $0.00
Dividends and Interest $197,500.00 $187.500.00

Cash
Deposits

Total Cash
FOIC Insured Bank Deposits

Total Credits

15,030, 258.77
$15,0%0,258.77

$860,620.50
§16,088,379.27

15,030,258.17
$15,020,258.77

$860,620.50
$16,088,379.27

[ehits This Perind Year-fo-Dale
Securities

Sacurities Bought -1.058,120 50 -1 058 12050
Total Securities -§1,068,120.50 -§1,058,120.50
Dividends and Interest $0.00 $0.00
Cash

Deposits 0.00 0.00
Total Cash $0.00 $0.00

FOIC Insured Bank Deposits

Total Debits

-$15,030,258.77 -$15,00,258.77

-$16,088,379.27 -$16,088,379.27
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Transactions by Type of Activity

Process'  fradef
Seltlement  Tramsaction

Date Date Acivity Type Descriplion Quantity Price  Accrued Interest Amount __OCY
Securities Bought and Sold
10031113 102813 PURCKASED APPLE INC COM UNSOL AVERAGE UNIT PRICE TRAK SACTION 2,000,000 528.9880 -1,058,12050  USD
AAPL YOUR BROKER ACTED AS AGENT
Total Securities Bought and Scld - UNITED STATES DOLLAR 0.00 -1,058,120.50
Securities Withdrawals and Depasits
1001113 SECURITY RECEIVED ALLY FINL INC PERP PFD FIKED/FLTG RATE SER A CALLABLE 126,600.000 000 ush
ALLY PRB 0902 PMCBNA AC P 72500
1001113 SECURITY RECEIVED APOLLO GLOBAL MGMT LLC CL A SHS 0002 JPMCBNA AIC P 263,157.000 000 ush
APO T2500
1001113 SECURITY RECEIVED ARIAD PHARM ACEUTICALS INC 0902 PMCENA AJC P 72500 16,535.000 oo ush
ARIA
10011113 SECURITY RECEIVED ASCEMA RETAIL GROUP IMC COM 0902 PMCEMNA MCP 70,500.000 000 USD
A3NA 72500
1013 SECURITY RECEIVED BANK AMER CORF PERP KON COMULATIVE DEF SHS FIXED 2,000,000.000 poo usD
060505078 T FLOAT 8.125% 04530158 B/E DTD 04/30/08 CLB 0902
FMCENA AIC P T2500
1001113 SECURITY RECEIVED BARCLAYS BK PLC CONTINGENT CAPNT 300,000.000 000 ush
06T J9FHED ISIN# LUS06T I9FHKDS 7.750% 04/10/23 BIEDTD 04110113
CLB 0902 FWCBNA A/C P 72500
10011113 SECURITY RECEIVED BIOGEN IDEC IKC COM 0902 PMCBNA AJC P T2500 2,085,000 000 ush
EllB
10011113 SECURITY RECEIVED BOMWBARDIER INC CLASS B 0002 PMCBNA AIC P 72500 20,000.000 000 usD
BDREF
1001113 SECURITY RECEIVED DEUTSCHE BK AG LOKDON BRE DB AGRIC DOUBLE LOKG &0,000.000 000 ush
DAG TRADED NT 0902 JPW CBMNA AJC P T2500
1001113 SECURITY RECEIVED EARTHLINK INC GTD SR NT FULLY EXCHANGED CLSIP FROM 1,000,000.000 000 ush
270321ACH 270321ABS 8.875% 05/15/19 BIE DTD 05/17/11 CLB 0902
FMCBNA AC P 72500
LITRGTRE! SECURITY RECEIVED FACEBDOK INC CL A 0902 JPWCENA AJC P 72500 17,500.000 poo UsD
FB
1001113 SECURITY RECEIVED GMAC CAPTR | GTD TR PFD SECS SER 2 5 1259% FIXED RATE &0,000.000 000 usD
ALLY PRA ! FLTG 0902 PMCBNA ASC P 72500
10011113 SECURITY RECEIVED GENERAL ELECTRIC CO COM 0902 FMCBNA AIC P 72500 23,000.000 000 ush
GE
1001113 SECURITY RECEIVED GENERAL ELEC CAP CORP KON CUM PFD SER AT 125% 2,000,000.000 ooo  ush
36I6225M6 06/12/62 BIEDTD 06/12/12 CLB 0902 PMCENA AIC P
72500
101113 SECURITY RECEIVED GENERAL ELEC CAP CORF PERP PFD SR C FIXED TO FLTG 1,400,000.000 poo ush
369622873 5.250% (6/03/63 B/E DTD 06/03/13 CLB 0902 PMCBNA AIC
P72500
Page 10 af 13
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Transactions by Type of Activity (continved)

Process!  rage)
Settlement Tramsaction

Statement Period: 08/19/2013 - 10/31/2013

[ate “i‘ Activity Type Descriplion Quanfity Price Aecrued Inberest Amount  CCY
Securities Withdrawals and Deposits  (continued)
101113 SECURITY RECEIVED GENERAL MTRS CO JR PFD CONV SER B 4 75% 0902 71,000.000 0o usD
GM FRE FPMCENA A'C P 72500
10011113 SECURITY RECEIVED HEADWATERS INC GTD SR NT 7 625% 04/01/19 B/EDTD 1.000,000.000 000 ush
42210PAQS 031111 CLB 0902 PMCBNA AIC P T2500
1011113 SECURITY RECEIVED PMORGAN CHASE & CO DEP 5H5 REPSTG 1/10TH PFD SER1 5.000,000.000 000 ush
46625HHAT FIXED TO FLTG RATE 7.900% 12/01/99 B/E DTD 04/23/06
CLE 0902 FMCBKA AC P T2500
10111113 SECURITY RECEIVED P WORGAN CHASE & CO COM ISIN# L346625H 1005 0802 21,753.000 000 UsD
JPN FMCBNA A/C P T2500
10011113 SECURITY RECEIVED FPMORGAN CHASE & CO 6.000% 09/01/88 RIEDTD 750,000.000 000 usD
48126HAAE 07/29/13 0902 PMCENA AIC P 72500
101113 SECURITY RECEIVED ROYAL BANK SCOTLAND GROLUP PLC 7.25% SPON ADR 120,000.000 noo UsD
RBS PRT REPSTG SER T PFD 5HS CALLABLE ON QR AFTER 12/3142012
@ 25 0002 PMCBNA AIC P 72500
101113 SECURITY RECEIVED SANGAMO BIOSCIENCES INC COM 0802 JPMCENA AIC P 50,000.000 000 ush
SGMQ 72500
101113 SECURITY RECEIVED SERVICEM ASTER CO SR NT - CUSIP FULLY EXCHANGED 2,500,000.000 000 usD
B1TE0NANG FROM OLD CUSIP 81760KALI 8.000% 02/15/20 B/EDTD
02113112 CLB 0902 PMCENA AIC P T2500
10011113 SECURITY RECEIVED SOUTHERN CALIF EDISON CO PREF SER E 6250% 02/01/22 3,000,000.000 000 ush
842400FU2 B/EDTD 01117112 CLB 0902 FMCENA AIC P 72500
10022113 RECEIVED INTO YOUR ACCOUNT F MORGAN VALUE ADVANTAGE FUND INSTITUTIONAL T8,700.170 0o ush
VAL CLASS AS OF 1011813 FROM KON ACATS
10022113 RECEIVED INTO YOUR ACCOUNT F MWORGAN LATIN AMERICA FUND SELECT CLASS AS OF 40 504.950 noo UsD
ATSX 10/18/13 FROM WON ACATS
Total Securities Withdrawals and Deposits - UNITED STATES DOLLAR 0.00 0.00
Dividends and Interest
10730113 CASE DIVIDEND RECEIVED PMORGAN CHASE & CO DEP 5H5 REPSTG 1/10TH PFD SER1 18750000  USD
46625HHAT 7.900% 12/01/%9 B/E RD 09/30 FD 10/30/13 CASH
PAYMENT 5000000
Total Dividends and Interest - UNITED STATES DOLLAR 0.00 187, 500.00
Page 11 af 13
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Transactions by Type of Activity (continved)

Process'  fradef
Seltlement  Tramsaction

Date Date Acivity Type Descriplion Quantity Price  Accrued Interest Amount __OCY

Cash Withdrawals and Deposits

10116113 FEDERAL FUNDS RECEIVED F MORGAN CHASE BANK 20346 464075 USD
09904y

1017113 FEDERAL FUNDS RECEIVED F MORGAN CHASE BANK 20498 1451656140 USD
UsDggg9ar

10121113 RECEVE FED WIRE WF RECD ASD 10018713 JPM C BANK 19903662 UsD
D990y

Total Cash Withdrawals and Deposits - UNITED STATES DOLLAR 0.00 15,030,258.77

FDIC Insured Bank Deposits

101713 FDIC INSURED BANK DEPOSIT INSURED DEPQSITS PROGRAM 1464075 USD
UsDagaaary

10018113 FOIC INSURED BANK DEPOSIT INSURED DEPOSITS PROGRAM -14 51656140 USD
50Dag9asy

10022113 FOIC INSURED BANKE DEPQEIT IKBURED DEPOSITS PROGRAM -199.03662 USD
LI=0ga99a7

10031113 FOIC INSURED BANK INSURED DEPOSITS PROGRAM 86062050 USD
WITHD RAWAL
150899997

Total FOIC Insured Bank Deposits - UNITED STATES DOLLAR 0.00 -14,169,638.27

Total Value of Transactions 0.00 0.00

The price and quantity displayed may have been rounded.

Bond M aturity Schedule

Bond Maturity Market Value % of Bond Market Value
fi fo 10 years 8,066,875.00 40% | | Percentages of bond market values are
Qver 10 years 12 040,125 00 B0% - reunded to the nearest whole percentage.

Total 20,107,000.00 100%

Bond Quality

Bond Quali Market Value of Bond Market Value

BAA 6,702,000.00 % [ Percentages of bond market values are

BA/Lower 13.405.000.00 §7% I I rounded to the nearest whole percentage.

Total 20,107,000.00 100%

Page 12 af 13
BODS7221CSEI001 Account Num bar: NAG-023804 Go paperless 4,£ g Soven VSN B S S R
AR S.[ILTI—EEI\.@& N T . '“ ALBAR RATED COMMUNICATICNS  Parsme LiZ. mammer P, . danc
FIDENTIAL o o oo
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. G(e) DB-SDNY-0008368
EFTA_00156153

EFTA01288516



Deaisrne Rang Prieaie Weall h Maaggenen
MaraEis Coveige Gip
Doeatsi bt Bt Secwd M AL,
M ark OFfice
P, Bex 1776, Belurross MD 21202 345 Park Asene, J8Th | iBer
Wi Werk, NY 10054
4713 A%A-THE, [W55] FAE-AD9S5

Statement Period: 08/19/2013 - 10/31/2013

Client Service Information
Your Client Advisor: TD3 Contact Information

TAZIA SMITH Telephone Number: (212) 454-2668
345 PARK AVENUE 14TH FLOOR
NEW YORK kY 10154

Your Account Information

Tax Lot Default Disposition Method

Default Methad for Mutual Funds:  FIRST IN FIRST OUT

Default M ethod for Stocks in a Dividend Reinvestment Plan:  FIRST N FIRST OUT

Default Method for all Other Securitles:  FIRSTIN FIRST OUT

Copies of Statement Sent

JEFFREY EPSTEIN

Al your request capies of this stalem ent have bean sent to the above.

Electronic Delivery

You hava not selected any account comm unications far electronic delivery. To register and turn off paper com m unications, log in to your account ar contact your Client Advisor far m are inform ation.

Important Information and Disclosures
| Pricing

This section includes the net market value of the securities in your account on a seftlement date basis, including shont positions, at the close of the statement period, The market prices have been obtained
from sources which we believe to be relizble. Pershing may not use the closing price of the paricular exchange or marketplace where your position was purchased as the "Market Price.” Secunties for which a
price is not available are marked ™MA™ and are omitted from the Total

The estimated annual income (EAI) and estimated current yield (EC'Y) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using information fram providers believed 1o be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any
time, and may be affected by cument and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the
posiion quanfities, imerest and dividend rates, and prices remain constant. A capital gain or return of principal may be included in the figures for certain securities, thereby overstating them. Refer ta
wwwipershing com/business_continuity htmi for specific details as to formulas used to calculate the figures. Accrued interest represents interest earned but not yet received.

THE AS OF PRICE DATE ONLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Reinvestment

The dallar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or diidends for other securities shown on your Statement may have been reimvested. You will
not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions, including the time of execution and the name of the person from
whom your security was purchased. In dividend reinvestment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Information with respect to commissions and other charges incured in connection with the execution of option transactions has been included in confirmations previously furnished to you. A summary of this
information is available to you promptly upon your witten request diracted to your intraducing fiem. In order to assist your introducing firm in maintaining currant background and financial information conceming
your option accounts, please promptly advise them in writing of any material change in your investment objectives or financial situstion. Expiring options which are valuable are exercised automatically pursuant to
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Important Information and Disclosures (continued)

Options (continued)

the exercise by exception procedure of the Options Cleaning Corparation. Additional information regarding this procedure is available upon written raquest te your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margin Agreement. The right to vote your shares held on margin may be
reduced by the amount of shares on lean, The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may execute foreign currency transactions as principal for your account. Pershing may automatically comvert foreign currency to or from U.5. dollars for dividends and similar corparate action
transactions unless you instruct your financial arganization otherwise, Pershing's currency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unkess a particular rate is required by applicable law. Your financial organization may also increase the currency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
Use,

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not parmitted without prior written
authorization from Standard & Poor's, Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information, Standard & Poor's is not responsible for any errors or
omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties including warranties of merchantability or fitness for a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell secunities; and do not address suitability for investrment purpose. Credit ratings should not be relied upon as investment advice.

Bond Maturity Schedule

Bonds that are in default are not included.

Bond Quality
Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Pleasa refer ta your Portfolio Holdings section,

The Role of Pershing

«  Pershing carries your account as cleaning broker pursuant to a clearing agreement with your financial institution. Pershing may accept from yeur financial institution without inguiry or investigation (i} orders
for the purchase and sale of securities and other property and (i) any other instructions conceming your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person controlling or under commen control with it liable for any investment logses incurred by you.

+«  Pershing performs several key functions &t the direction of your financigl institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes,

+  Your financial institution is responsible for adherence to the sacurities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales rapresentatives
and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securities
orders, the assessment of the sutability of those transactions, where apphcable; the rendenng of investment advice, if any, to you and in general, for the engoing relationship that it has with you.

= Inguiries concerming the positions and balances in your account may be directed to the Pershing Customer Senvice Departrment at (201) 413-3333 All ather inquines regarding your account of activity should
be directed to your financial institution, Your financial organization’s contact information can be found on the first page of this statement,

+  Fora description of other functions performed by Pershing please consult the Disclosure Stalement provided to you upan the epening of your account. This nofice is not meant as & definitive enumeration of
every possible circumstance, but as a general disclosure. If you hawe any questions regarding this nofice or if you would like additional copies of the Disclesure Statement, please contact your financial
institution.

+  Pershing is a member of the Securities Investor Protection Corporation (SIPC®). Flease note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Parshing
provides coverage in excess of SIPC limits. For more detailed information please visit: www_pershing.com/strength_stability, html.

#  This statement will be deamed conclusive You are advised to report any inaccuracy or discrepancy (including unauthorized trading), to your financial erganization and Pershing, within ten days after recaipt
of this statement. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor Protection Act.

= Your financial organization's contact information can be found on the first page of this statement, Pershing's contact information is as follows: Pershing LLC; Legal Depariment; One Pershing Plaza; Jersey
City, New Jersey 07389; (201) 413-3330. Emors and Omissions excepted.

Important Arbitration Disclosures

+ Al parties to this agreemeant are giving up the nght to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.

= Arbilration awards are generally final and binding; a party’s ability to have a count reverse or modify an arbitration award is very imited.

Page 14 af 13
BAOSTIS L CEE 0L E . Account Number: N&G-023804 H‘_'TIEBB S """ - 1 ?-"r:.“:.ﬁl?«;:‘»{;;::}mmf;’
SOUTHERM @h& N F | D ENITTAL‘ # [m_ I:hulle:rl:zell:liu CORAMIFNICA TIOMS e LU ey ;I:-;H;w.m .
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. 6(e DB-SDNY-0008370
EFTA_D056155

EFTA01288518



Deutscne Rang Prieaie Weallh Maaggenen
Maraes Coveiape Giop
Demtii ot Barth Sevuinied L.

B Barl Cfice

PO, Bex 1776, Belurroen MD 21203 345 Park Asene, J8Th | ieer

Wi Yerk, NY 10054
{702} A%A-FEEN. [B55] FAR-ADS

Statement Period: 08/19/2013 - 10/31/2013

Important Information and Disclosures (continued)

Important Arbitration Ei:duﬁumfﬂnnﬂ'ﬂuﬂu‘)

«  The ability of the parties to obtain documents, witness statements and other discovery is generally mare limited in arbitration than in court proceedings.

#  The arbitrators do not have to explain the reason(s) for thair award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first schaduled hearing date.

+  The panel of arbitrators will typically inchude a minority of arbitrators who wire or are affiliated with the securities industry,

*  The rules of some arbifration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court

#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorparated into this agreement,

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putaltive or certified class action to arbitration, nor seek
to enforce any predispute arbitration agreement against any person who has inftiated in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any
claims encompassad by the putative class action until; (1) the class cedification is denied, (I1) the class is decerified, or (11} the clignt is excluded from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute a waiver of any nights under this agreemant except to the extent stated herein, The laws of the State of Mew York govern,

Pershing's contact information is as follows: Pershing LLC; Legal Department; One Pershing Plazs; Jersey City, New Jersey 07308; (201) 413-3330.
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