Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Dpsiine v Bane Briey e Wl h Maasperem

Account Number: N4G-023804
Statement Period: 12/01/2016 - 12/31/2018

Portfolio at a Glance This Period Year-to-Date
SOUTHERN FINANCIAL LLC Beginning Account Value $114,618,198.25 $103,284,617.80
6100 RED HOOK QUARTER B3 :PJ g:sh _”_’-P'*f"té andf; tharawals ggg g iE:g:ﬂ gg
et Securifies In/0ut of Account 557
ST THOMAS VI 00802 Adjusted Previous Account Value 114,618,188.25 105,192,113.87
Dividends, Interest and Qther Income 31,998 62 3.882,558.30
Total Taxes Withheld 0.00 -5,558.07
Net Other Activity -2.00 -430.00
Your Client Advisar; het Change in Portialio 2 123, "51 i SE“TEH
JOSRUA SHOSHAN nding Account Value $117,069,956.
Acerued Interast 325[."6& .'T
- Estim ated Annual Incam e §3121, 4401

Asset Summary Prior Year-End Last Period This Period % Allocation
Cash, Mongy Funds, and Bank Depasits 26,834,143.83 14,052 449.32 15,864 44594 4% I Please review your allocation
Fired Incom e 25,438 995,56 20,631,639 41 19,233,009.60 16% | ] penodically with your Client Advisor
Equites 48,008 675.11 76,862,109.52 79,000,010.52 67%
Exchange-Traded Praducts 000 2,952 000.00 297240000 % ]
M utual Funds 3.004 800.00 0.00 0.00 0%
Account Total [Ple Chart) §103,284,617.80  §114,618,198.25  §117,069,956.26 100%
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Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Shor-Term GainfLoss 0.00 3,038.76 4704 983 80
Long-Term Gain/Loss B8 74509 1,147 088,09 5338 614,20
Net Gain/Loss -88,748.09 1,150,127.85 9,543,608,00

For Your Information

This summary excludes transactions where cost basis information is not available.

Money Market Fund Detail

The European Central Bank (the “ECB") and other credit institutions introduced ‘negative interest rates”.
interest will be reported on your Forms 1088 andl/or 1042 5, These rates are subject to change in response to market changes, and we may, in the future and based on our normal interest rate setting
amangements, begin to charge nepative interest rates on additional foreign currency balances.

Negative interest expense may be charged to your account if you have a deposit of foreign currency. The

Date Activity Type Description Amount Balance
Sweep Money Market Fund

DEUTSCHE GOVT CASH INSTL

Current Yield: 0.43% Activity Ending: 12/30/16

1200116 (pening Balance 13,060,344 37 13,060,344 37
12I01NMe Depost MONEY FUKD FURCRASE 8210493 14,052 449 32
12002116 Withdraws MONEY FUKD REDEMPTIOMN 200 14,052 447 32
12116116 Deposit MONEY FLUND PURCHASE 48,380.00 14,101,827.32
12119116 Deposit MONEY FUND PURCHASE 1,648,125.00 15,746 952 32
12123018 Deposit MOKEY FUND PURCHASE 37,059.50 15,767 011.82
12128116 Deposit MONEY FUKD PURCHASE 3811823 13,626,130.05
12030016 Deposit MOMNEY FUKD PURCHASE 3 BOT .00 15,829 937 05
12730116 Deposit IKCOME REINYEST 4774548 15,834, 711.74
12030186 Closing Balance $15.834,711.74
Total All Money Market Funds §15,834,711.74

Income and Expense Summary

Equities

Money Markst
Other Dividends
Interest Income
Band Infarast
Other Interest

24

Dividend Income

DEAR RN

Account Mum ber: N4G-023804

Current Period Year-to-Date

Taxable Non Taxable Taxable Mon Taxabbe
40,865 50 0.00 1,628 22018 0.00
4774 69 0.00 23,034 .96 0.00
29,734 .20 0.00 1,033, 201.69 0.00
23662323 0.00 T30,160.43 0.00
000 0.00 136 146.84 000
Page Z of 19

Gopaperiess o~ EREEELa | | ST ST

o B KIFIDERTIALS # o o s
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. G(e DB-SDNY-0008850

EFTA_00156635

EFTA01288998



Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Income and Expense Summary (continued)

Desiing v Bang Briay e Wesl h Maaspenem
i

Current Period

Statement Period: 12/01/2016 - 12/31/2016

Year-io-0 ate

Taxakle Non Tazable Taxable Non Taxable
Expenses
Margin Interast 000 0.00 0.00 161.10
Withhalding Taxes D00 0.00 -5,558 07 000
Feas| Faraign Securities] 0.00 0.00 -300.00 0.00
Total Dividends, Interest, Income and Expenses $311,098.62 $0.00 $3,547 91508 §161.10
Distributicns
Allernative Investm ents 0.00 0.00 0.00 324 94625
Total Distributions $0.00 §0.00 $0.00 $328,946 .25
Portfolio Holdings
Account Adtivity Opening Closing Accrued Income 30-Day  Current
Qpening Date Quantity Number Ending Balamce Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 14.00% of Portfolio
Cash Balance 9210495 0.00
M argin Balance 0.00 26,734 20
Maoney M arket
DEUTSCHE GOVT CASH INSTL
1201116 15,834, 711.740 I 12130016 13,960,344 37 15,834 711.74 0.00 231 034,95 0.38%  043%
Total Money Market $13,960,344.37 $15,834,711.74 §0.00 §23,034.96
Total Cash, Money Funds, and Bank Deposits $14,052 449,32 $15,064,445.04 $0.00 $23,034.98
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Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Interest Annual Income Yield
Fixed Income 16.00% of Portfolio (/n Maturity Date Sequence)
Fasset Backed Securities
WASHINGTON MUT MTG SECS CORP 2004-RA2 Security Identifler: 339336520
MTG PASSTHRU CTF CL C-B-1 VAR RATE
BE03% 0TV25/33 BIEDTD Q6/01/04
Faclor: 047620036 Effectve Date-12/01/16
Current Face Value: 614 208 464
12713113 "2 1,290,000.000 765190 470,052 63 §4.9500 521,846 55 §1,793.92 342637
QOnginal Cost Basis: $638,806.71
Total Asset Backed Securities $470,052.63 $521,846.55 §51,703.92 §3,426.37 $0.00
1,290,000.000
Total Current Face Value | 614,298.464
Corporate Bonds
EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier: 2T0321ACE
CUSIFFROM 270321AB8 8.875% 05/15/19 BIE
DTD 05/17/11 CALLABLE Q1728117
10/23112 *a.12 351,000.000 1022970 350 061 .68 102 3250 35016075 9587 3 860.44 15125 BETH
Qnginal Cost Basis: $362 407,50
BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier; 06TISFHKD
[SIK# LS0GTIFEKOT T.750% 04/10/23 BIE
DTO 04/10/13 CALLABLE 04/10/18 5& P Rating BB+
0di03/13 1203 300,000.000 100.0000 300,000.00 105.1400 315,420.00 15,420.00 5,131.25 2325000 TATH
Original Cost Basis: $300,000.00
JPM ORGAN CHASE & CO DEP SHS REPSTG Security Identifier: 46625HHA1
1110TH PFD SER 1 FIXED TO FLTG RT BO
T000% 04/29/49 BIEDTD 04/23/06 Moody Rating BAAZ 5
& P Rating BBB-
D6i15/11 302 2,500,000 000 107 5000 2 687 500.00 103.5500 2 586,750.00 -98,750.00 1201667 10750000  T62%
Onginal Cost Basis: 52 687 500.00
D6i15/11 *.3.02 2 500,000 000 107 0000 2 675,000.00 103.5500 2 588,750.00 -86,250.00 3291666 10750000  TE2%
Original Cost Basis: 52 675,000.00
Total Noncovered =~ = 5,000000000 5,362,80000 ATTS0000 AB00000 ey 305,000.00
Total §,000,000.000 $5,362,500.00 $5,177.500.00 -§185,000.00 $65,833.13 $395,000.00
BANK AMER CORP PERP NON COM ULATIVE DEP Security ldentifier: 060505DTE
SHSFIXED TO FLOAT B.925% 04/30/58 BIE
DTO 04/30/08 CALLABLE 05/15/18 Moody Rating BA2 S& P
Rating BB+
Dinoig a2 2,000,000.000 102 7500 2,055,000.00 1038750 2,077,500.00 22,500.00 20,763,849 16250000 TA2%
Onginal Cost Basig: 52,055,000.00
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Deutsche Bank —

P.O. Bax 1776, Baltimore, MD 21203

Statement Period: 12/01/2016 - 12/ 31/ 2016

Portfolio Holdings (continued)

Adjusted Unrealized Accrued Estimated Estimated

Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Interest Annual Income Yield

Fixed Income [continwed)

Corporate Bonds [confinued)

SOUTHERM CALIF EDISON CO PREF SER E Security |dentifier: 842400FU2

B.250% 0117162 BIEOTD Q111712

CALLABLE02/01/22 @ 100000 Moody Rating BAAI S& P

Rating BBB-

01r3002 *aae 3,000,000.000 99 8550 2 805 641 62 1108750 3.326,250.00 130 608 38 78,125.00 157 50000  5E3%
Qriginal Cos! Basis: 52,992 564.97

GENERAL ELEC CO GTD FXD-TO-FLTG RT Security Identifier: 369604BM4

KON-CUMULATIVE PERPETU AL PREFERRED

4.000% 12103/65 REG DTD 12103115 Moody Rating A3 5 &

P Rating A

1210315 * 2 469,000,000 880930 217501617 99 2500 2,450,482 50 75 466.33 4 38933 U8 76000  4.03%
Original Cost Basis: 52,175,016.17

SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: 513439AG4

ADDL TIER 1 SECS ISIN# US54 30AG42

T.500% 04/27/48 B/EDTD 04/07/14 3 & P Rating BE-

Please Provide * 1,903, 000000 Wik Please Provide 103.0000 1,960,090 .00 NIk 1,585.83 14272500 T.28%
Qriginal Cos! Basis: Please Frovide

CITIGROUP INC FXD RT SR NT PERP DEP RECPT Security |dentifier: 17296725

5.050% 0815/58 BIEOTD 08112115

CALLABLE 08/15/20 @ 100.000 Moody Rating BA2 5 & P

Rating BB+

DBIOBI15 3,000,000.000 100.0000 3,000,008.00 1014850 3,044 35000 44,844 00 6743333 17850000 5BE%
Qriginal Cos! Basis: §3,000,006.00

Total Corporate Bonds $16,247,225.67 $18,711,251.28 $503,937.58 $247 342.40 $1,219,386.25

18,023,000.000
Total Fized Income $16,717,278.30 $19,233,009.80 $655,731.50 $250,768.77 $1,219,386.25
19,313,000.000
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Equities 67.00% of Portfolio
Common Stocks
M OBILEYE NV AW STELVEEN ORD SHS Security |dentifier: M BLY
[SIK#NLAD10831061 CLSIF N51488117
Dividend Qption: Cash
DE01/14 &00.000 250000 20,000.00 351200 30,496.00 10,495.00
ADVERUM BIOTECHNOLOGIES INC Security Identifier: ADYM
COM CUSIP 0TT3U104
Dividend Qption: Cash
10,000.00 of thess shares are in your margin account
047201135 10,000,000 338610 388 606.00 2.5000 28.000.00 -36:9,606.00
AKORN INC COM Security Identifier: AKRX
Dividend Qption: Cash CUSIP: 009728106
DBMOMS 5,000.000 468410 234 206.00 215300 108, 150.00 -125,056 .00
ALIBABA GROUP HLDG LTD SPONSORED ADS Security Identifier: BABA
ISINE US01609W 1027 CUSIF: D1B05W102
Dividend Option: Cash
610115 5,000,000 459500 444 745.00 &7.8100 438,050.00 -5,606.00
ALLIANZ SE SPONS ADR REPSTG 1/10 SHS Sacurity ldentifier: AZSEY
Dividend Option: Cash CUSIP: 018805101
0413115 5,000,000 1850110 90,056.00 16.4800 g2.400.00 -1, 656.00 305077 AT%
APOLLO GLOBAL MGMT LLC CL A SHS Security ldentifier: APD
Dividend Qption: Cash CUSIP: 037612306
Darzeny =1 263 157.000 180094 4,999 583.00 19,3600 5,094 71852 94,736.52 32094625  6.45%
APPLE INC COM Security Identifier: AAPL
Dividend Qption: Cash CUSIP 037833100
250,000.00 of these shares are in your margin account
10728113 ¥ 14,000.000 755800 1,058, 120.50 115.8200 1,621, 480.23 563,359.73 92000  196%
0905114 124,180,000 959500 12 267 615.67 115.8200 14,382 527 56 2094,511.59 26313040  1.96%
ar0si14 7,200,000 289500 T12,440.24 115.8200 833.003.78 121,463 50 16,416.00  1.86%
Dor0s14 18,620.000 959500 1,842 44974 1158200 2,156 566.62 114,115 .84 42 45360  1.96%
011116 250, 000.000 9800440 24,750,006 00 115.8200 28,954 988 80 4,204,993 80 57000000  1.96%

Total I:nl.rlrld 414,000,000

ARIAD PHARM ACEUTICALS INC
Dividend Qption: Cash

0214412 .12

01r24013 *43

7,535.000 152090
9,000.000 19,8000

CYRAH RO

CONFIDENTIAL = PURSUANT TO FED. R. CRIM.
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40,650,632.50

TV e

Securlty Identifier: ARIA
CUSIP: 040334100

114,597 40 12.4400
176,400.00 12.4400

Account Mum ber- N4G-023804
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47,949, 480,00

9373540
111,860.00

Go paperless

7,298,847.50

-20,862.00
-B4,440.00
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$843,820.00
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Desiin v Bang Briey e We sl h Maasperem

Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Portfolio Holdings (continued)

Statement Period: 12/01/2016 - 12/ 31/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Equities (continued)
Common Stocks (continusd)
ARIAD PHARMACEUTICALSINC (conbnued)
Total Noncovered 16,515.000 290,987 .40 205,695.40 -85,302.00
R T T T e T T BEEmE— YT
ASCENA RETAIL GROUP INC COM Security Identifier: ASNA
Dividend Optian: Cash CUSIP: 043515101
Di/16/01 .3 70,500.000 212770 1,500,000.00 6.1900 436,335.00 -1,063,605.00
BASF SE SPONSADR Security ldentifier: BASFY
ISIN& U 50552625057 CLSIP: 055262505
Dividend Oplion: Cash
D435 5,000,000 101.6110 508 056.00 92 5700 462 550.00 45,206 .00 1216353 262%
BANK OF NEW YORK M ELLON CORP COM Security Identifier: BK
Dividend Option: Cash CUSIF: 064058100
0625014 250,000.000 36 3060 G076, 406.00 473800 11,845,000.00 2,768,594 .00 19000000  1.60%
BIOGEN IDEC INC COM Security Identifier: BIIB
Dividend Optian: Cash CUSIP: Qa0a2X103
b2r14f12 1 2.095.000 119.5480 260 454 95 283.5600 584,100.10 143 64514
CENTENE CORP DEL COM Security |dentifier: CNC
Dividend Qption: Cash CUSIP: 151358101
D9/0BI 14 15,550.000 636450 884 6TA.75 56.5100 BT8,730.50 110,948 25
DISH NETWORK CORP CL A Security Identifier: DISH
Dividend Oplion; Cash CUSIP- 254T0M 108
DEMOS15 5,000.000 7129960 364 978.00 &7.9300 289 650.00 -15,328.00
FACEBOOK INCCL A Security Identifier; FB
Dividend Oplian: Cash CUSIP: 303036 102
0572 2 17,500.000 380000 f65,000.00 115.0500 2,013,375.00 1,348,375.00
FOUNDATION M EDICINE INC COM Security Identifier: FMI
Dividend Optian: Cash CUSIF: 350465100
0314 25,000.000 275070 667 663.50 17.7000 442 500.00 -245,163.50
DB/05/ 14 24 830 000 232530 §77.373.02 17.7000 438 491.00 137 882.02
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
FOUNDATION MEDICINE INC COM  [contimued)
TotalCovered ~~~ Gwooe 0 eSO
Total 49.830.000 $1,265,036.57 $881,991.00 -$3183,045.52 10,00
GEMERAL ELECTRIC CO COM Security |dentifier: GE
Dividend Option: Cash CUSIP: 369604103
0423113 .11 23,000.000 2115700 496,108.08 31.6000 T26,800.00 230,690 92 2208000 303%
GEMERAL MTRSCO COM Security ldentifier: GM
Dividand Qption: Cash CUSIP: 37045V100
11Menon - 10,588 200 364010 389 978.18 34.5400 38282850 A7, 14926 16,702.06 4.36%
12108110 * 66,536 600 16,8160 3,185 560.22 34,5400 3,014 54210 AM,027.12 13153504 436%
TotalMoncoversd ~ ~~ o78a%oee =~~~ 00 e dame AwAMas BN
Tetal 97,525,000 H 535 ETTE $3,397,771.00 -$188,176.38 $148,238.00
GILEAD SCIENCES INC Security Identifler: GILD
Dividend Option: Cash CUSIP: 375558103
0205114 5,000,000 792810 396 407.00 716100 358,050.00 -38,357 .00 940000 262%
D3r07i4 3,100.000 786120 246, 747.00 716100 22188100 -24 806.00 582800 262%
Total CD'IIIHI &,100.000 £43,204.00 5d0,041.00 -63,163.00 15,228.00
e T IR 7 i T 77T | I T X 1 T BTy
GLAXOSM ITHELINE PLC SPONS ADR Security Identifier: GSK
Dividend Option: Cash CUSIP- 37733W105
DEM0M5 5,000,000 £30010 215006.00 385100 182,550.00 -22,456.00 1033520  536%
GLOBAL PARTNER ACQUISITION CORP Security Identifier: GPACU
LUKIT 1 COM & 1 WT EXP CLSIP: 37054X204
Dividend Option: Cash
07r30015 * 2,000,000 10,0000 20,000.00 10.0500 20,100.00 100.00
GODADDY INCCL A Security Identifier: GDOY
Dividend Qption: Cash CUSIP, 380237107
04101115 T00.000 200000 14,000.00 34,9500 24 465.00 10,465.00
MATCH GROUP INC COM Security Identifier: M TCH
Dividend Option: Cash CUSIF: 5TE65R106
111815 200.000 12.0004 240000 17.1000 342000 1.0200,00
SANGAM O BIOSCIEMCES INC COM Security Identifier: SGM O
Dividend Option: Cash CUSIP: 800877106
D5/28/13 *.12 50,000,000 84440 422214 3.0500 152,500 .00 -269,714.00
SANTAMDER CONSUMER USA HLDGS INC COM Security Identifier: 5C
Dividend Option: Cash CUSIP: B0283M 101
01723114 1,000,000 240000 24,000.00 135000 13,500.00 -10,500.00
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Desitsi e Ranc Brisyie Weslih Maaspesen
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

Statement Period: 12/01/2016 - 12/31/2016
Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Equities (continued)
Common Stocks (continusd)
SQUARE INCCL A Security ldentifier: 5Q
Dividend Oplian: Cash CUSIP: 852234103
1118015 200.000 9.0000 1,600.00 136300 2.726.00 92600
TERRAFORM GLOBAL INC CL A Security |dentifier: GLBL
Dividend Optian: Cash CUSIF: 81046 101
07131115 400.000 14,8300 503184 3.9500 1.580.00 -4, 351 84 44000 27.84%
TWITTER INC COM Security Identifier: TWTR
Dividend Qptian: Cash CUSIF: s0184L102
11707113 1,500 000 26.0000 39,000.00 16.3000 24,450 00 «14,550.00
VIACOM INCNEW CL B Security |dentifier: VIAB
Dividend Oplion; Gash CUSIF- 92553F201
DEMO1S 5,000,000 774490 338, T45.00 351000 175,500.00 -163,245.00 400000 227%
VOLKSW AGEN A G ADR [SPONS) Security Identifier: VLKAY
Dividend Optian; Cash CUSIP. 928662303
041315 4,000.000 308610 254 306.00 25 5850 143,425.00 -110,881.00 9185  0.06%
WISDOM TREE INVTS INC COM Security |dentifier: WETF
Dividend Optian: Cash CUSIF- 8TTITPI04
03315 15,000.000 216110 324 157 50 11.1400 167,100.00 -157,057 50 480000 28T
Total Commen Stocks 68,135 661,52 §76,068,010.52 $8,832, 348,60 §1,683,302.62
Preferred Stocks (Listed by expiration date)
GMAC CAP TR 1 GTD TR PFD SECS SER 2 CPN- Security ldentifier: ALLY PRA
B.125% FREQ CRTLY MATY-02/15/2040 CALL CUSIP: 361860208
ANYTIME @ 25 W/30 DAYS BEGING 02115116
Dividend Option: Cash
02212 *.13 &0,000.000 235350 1,882 77360 25.4000 2,032,000.00 149,226 40 136, T6BE EBTI%
Total Preferred Stocks $1,882,773.60 $2,032,000.00 $149 226.40 $136,786.8%
Total Equities §70,018,435.52 $79,000,010.52 §8,981,575.00 $1,820,089.50
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Portfolio Holdings (continued)

Unrealized Esfimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products 3.00% of Portfolio
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security ldentifier: DXJ
Dividend Qption: Cash; Capital Gains Option; Cagh CUSIF: 8TT1TWaEs
B0,000.00 of these shares are in your margin account
1211113 60,000,000 49 4350 2 966 00650 485400 ¢ 87240000 f.301.50 5663420 18T%
Total Exchange-Traded Products §2,966,098.50 $2,972,400.00 $6,301.50 §58,034.20
Unrealized Acorued Estimated
(ost Basis Market Value Gainl Loss Interest Annual Income
| Total Portfolio Hﬂ|di|’lﬂ5 5105 566,258.28 $117,069,956.28 $9,543 608,00 $250,788.77 $3,121,344.91
Footnotes

* Moncovered under the cost basis rules s defined below.

Securities acquired before 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1086, as amended (“IRC") (incerporating
amendments enacted by P L 110-343, the Emergency Economic Stabilzation Act of 2008) and are, therefore, considered “noncoverad,” under the new cost basis reporting rules, and marked or denoted as such,
All other secunties m this section are secunties which are “covered” under the new cost basis reporting rules. Securnties which are "covered” under the new cost basis reporting rules are defined as non-retiremnent,
LIS taxpayers secunties which have been acquired on or after their *applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1098-8
for the applicable tax year in which the security is disposed.

Repaorting requiremeants generally will be phased in over a three-year panod, as follows:

# Stock in a corporation acquired on or after January 1, 2011

= Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

& Options and any Debt Instrumants that provide a simple foced payment schedule for which & yield to maturity can be easily determined acquired on or after January 1, 2014

Cost Basis on fixed income securities may be adjusted for amortization, accretion, onginal issue discount adjustments, ar principal paydowns. The calculation is based upon the taxpayer election, type of fived

incorme security, and certain atiributes, obtained from sources believed to be raliable. In the event, one or more of these atfributes is changed, thare may be a temporary incormect adjusted cost basis reflected until

the cost basis system is amended to reflect this change. These calculations will not be perfarmed under certain circumstances, including those invahving foreign bonds, bonds sold short or bonds issued with less

than one year to maturity. This infarmation is meant as a general guide and you should consult your tax advisor in the preparation of your tax returms,

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information.

¥ Unrealized gains and losses are not reported for securities for which cost basis or market value is not available.

E The Current Face value represents the outstanding principal balance of the underlying security. The Current Face value is determined by multiplying the current factor times the original face amount of the
security, Factars may change over time and are obtained from sources we believe to be reliable

12 Pershing has received updated cost basis information, therefore cost basis provided on previous chent brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or fransferring agent and Pershing makes no representation as to the accuracy of this information,
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Deutsche Bank e

P.O. Bax 1776, Baltimore, MD 21203

Statement Period: 12/01/2016 - 12/ 31/ 2016

Schedule of Realized Gains and Losses Current Period

Date Dale Realized
Description Disposed Acquired Designation Disposition Method | Transaction Quantity Proceeds (ost Basis Gain/ Loss
Long Term
LLOYDS TS8 BK PLC EU 1216118 12104113 Noneavered ) First In First Out { REDEMPTION 1,500,000 000 1,500,000.00 1,589,194 £9 -58,194 49
EDIUM TERM KQTES ISIhg X5071773 Original Cost Basis: 1,627,500.00
5822 9.875% 1216721 REG OTD
Security [dentifier G4515FF48
WASHINGTOK MUTMTG § 1212318 101313 Noncovered*:! REPYMT QF PRIN 1,290,000 000 1,901.11 145471 446.40
B04-RA2 MTG PASSTHRU CTF CL G- Original Cost Basis: 1,454.71
B-1 VAR RATE 6693% 072933
Security [dentifier 833336520
Tatal Long Term 1,501,901.11 1,590,649.20 -88,748.09
Total Short and Long Term 1,501,801.11 1,580,648.20 -58,748.0%

* Moncovered under the cost basis rules as defined below.

Securtias acquired bafare 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1586, as amended ["IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and ane, thersfore, considersd "noncovered,” under the new cost basis reperting rules, and marked or denoted as such.

&)l other securities in this saction are securities which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules ara defined as non-retirement,
LIS taxpayers secunibes which have been acquired on or after their "applicable date(s]” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1093-8 for
the applicable tax year in which the security is disposed.

Reporing requirements generzlly will be phased in over a three-year period, as follows

&  Stock in a corporation acquirad on or after January 1, 2011

#  Mutual funds and dividend reinvestment plan (ORF) shares acquired on or &fter January 1, 2012

+  Opftions and any Debt Instruments that provide a simple fived payment schedule for which a yield to maturity can be easily determined acguired on or after January 1, 2014.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, espacially for noncovered securities. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a return of capital In addition, corporate action events may require adjustments to your onginal cost basis. Retum of capital information and cost basis information, as it
refates to corporate actions, has been cbtained from sources we believe fo be reliable

Adjustments to cost basis can be made after year-end, in particular, for retum of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be differences in cost basis
reflected on your monthly client brokerage staterent at year end versus any subsequent reports, including your 1099-B or online displays you may have available to you.
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Schedule of Realized Gains and Losses Current Period (continued)

When you report your cost basis on your tax retum, it should be verified using all of your own records. In particular, there may be other adjusiments which you need to make, but are not required to be made by
Pershing as it relates to HR. 1424, ¥ou should consult with your tax advisor in order to properly report your gain or boss for tax purposes. Pershing shall not be responsible for and makes no representations or
warmmanties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims any and all lizbility that may anise with respect to your use and reliance on
the information provided herein for such reporting.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, oniginal issue discount adjustments, or principal paydowns, The calculation is based upon the taxpayer elaction, type of fived
income security, and certain attributes, obtained from sources believed to be relizble. In the event, one or more of these attributes is changed. there may be a temparary incorrect adjusted cost basis reflected until
the cost basis system is amended o reflect this change. These calculations will not be perfarmed under certain circumstances, including those invalving fargign bonds, bonds sold short or bonds issued with less
than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax returns.

1 The cost basis of this security has bean provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information,
Please refer 1o the Your Account Infarmation Section in your brokerage account staterment for your account’s existing tax-lol disposition methad. The disposition method is the method which you have selected to

use in the disposal of each tax lot of the secunties held in your account. If you do not select a method, your account will be defautted to First In, First Out (FIFQ). Your account's selected tax lot method will be used
to determine the cost basis for calculating gain andfor loss, unless another method was selected at the time of the security disposal, and this may be reported on the IRS Form 1099-8.

M essages

Although a money market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a meney market mutual fund. Shares of a money
markat mutual fund or tha balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please sae the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your adviser for additional information. Pursuant to SEC Rule 10b-10{k){1) confirmations are
not sent for purchases into money market mutual funds processed on the sweep platform.

The LS. will adopt a shortened settlement timeframe beginning with rade date September 5, 2017, for equities, corporate and municipal bonds, and unit investment trusts. Moving from a T+3 to a T+2 settlement
cycle will provide faster access to sabe procesds, but it also means that funds will be due on purchase transactions eardier. This may be a good time to consider e-delivery of your account documents-ncluding
trade confirmations, account statermants and more, Ask your advisor about how you can set up e-delivery
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Deutsche Bank

CONFIDENTIAL = PURSUANT TO FED.

P.O. Bax 1776, Baltimore, MD 21203

A.Eti\""? Summa I'Y (AU amounis shown are in base currancy]

Statement Period: 12/01/2016 - 12/31/ 2016

Transactions by Type of Activity

Credits This Pericd Debits This Period Net This Period Credits Year-to-Date Debite Year-to-Date Net Year-to-Date
Securities
Securities Baught 0.00 0.00 0.00 0.00 -24, 758 406.00 -24. 756 406.00
Securities Sold 0.00 0.00 0.00 3921 43376 noo 3921 43376
Securities Deposited 0.0 0.00 0.0 5,185,557.00 n.oo 5,185,557.00
Total Securities $0.00 §0.00 $0.00 $9,106,990.76 -§24,758,406.00 -§15,651,415.24
Dividends and Interest $311,998.62 $o.00 $311,998.62 $3,824 51084 -$270,898.59 $3,553,612.08
Distributiens $1,500,000.00 $0.00 $1,500,000,00 £9.597.711.30 §0.00 $9.597.711.30
Fees $0.00 -§2.00 -§2.00 §0.00 -§4230.00 -§430.00
Taxes Withheld $0.00 $0.00 $0.00 $0.00 -§5,558.07 -§5,550.07
Cash
Withdrawals 0.00 0.00 0.00 0.0 11,891,591 92 11,881 58142
Deposts ] 0.00 0.0 B8,613,530.49 n.oo B,613,530.99
Taotal Cash $0.00 §o.00 $0.00 $8,613,530.99 -§11,891,581.92 -§3,278,080.93
Totals $1,811,998.62 -§2.00 $1,811,996.62 31,142, 743,68 -§36,926,804.58 -§5,784,140.88

Process'
Settlement
Date Activity Type [Description Quantity Price Accrued Inferest Amount Currency
Dividends amd Interest
1201516 BOND INTEREST RECEIVED 2469000 GENERAL ELEC CO GTD FXD-TO-FLTG RT 49 38000 USD
J68504BM4 NON-CLUM ULATIVE PERPETL AL PREFERRED 4.000%
12103165 REG DTD 12/03/15 CLB RD 11430 PO 1211516
12116116 FOREIGN BOND INTEREST 1500000 LLOYDS TSE BK PLC EURD ISSUE MEDIUM TERM 14812500 UsD
G4515PP4E NOTES ISIN# XSOT17T35822 9.575% 12/16/21 REG DTD
12116111 CLB RD 12115 PD 12116016
122216 CASH DIVIDEND RECEIVED 97525 SHRS GENERAL MTRS CO COM RD 12/07 PD 37058950 USD
GM 12122116
122716 FOREIGN BOND INTEREST 1903000 LLOYDS BANKING GROUP PLC FXD RATE RESET 3568125 USD
339439AG4 ADDL TIER 1 SECS ISIN® US530419AG42 T.500% 04/27/848
B/E DTD 04507/14 CLB RD 12112 PD 12127116
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Transactions by Type of Activity (continued)

Processl

Settlement

Date Activily Type Description Quantity Price Accrued Inberest Amount Currency

Dividends and Imterest [continued)

1212716 BOND INTEREST RECEIVED 1200000 WASKINGTON MUT MTG SECS CORP 2004-RAZ 143698 UsD
936336520 MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.683% 07/25/33

BIE OTD D6/01/04 RD 11/30 PD 1212516

12128116 CASH DIVIDEND RECEIVED 8100 SHRS GILEAD SCIENCES INC RD 12115 PD 12/20/16 180700 usD
GILD

121301186 MOMEY MARKET FUND DEUTSCHE GONT CASH 477469 USD
INCOME RECEIVED
233903682

121301146 CASH DIVIDEND RECENVED 60000 SHRS WISDOMTREE TR JAPAN KEDGED EQUITY FD 287420 USD
ox RD 12128 PD 12130018

Total Dividends and Interest - U.5. DOLLARS 0.00 311,598.62

Distributions

12116116 SECURITY REDEEM ED LLOYDS T5B BK PLC EURD IS5UE MEDIUM TERM KOTES -1,500,000 000 1,500,00000 USD
G4315PP43 |SIN# XS0717T35622 9.875% 12/16/21 REG DTD 12116/ 11

(LB

Total Distributions - U.5, DOLLARS 0.00 1,500,000.00

Fees

12101118 FOREGN CUSTODY FEE Fgn Safekeeping KOV 2016 CLSIP: G4315P-P4-8 200 USD
G4515PP4s

Tetal Fees - U.5. DOLLARS 0.00 -2.00

Total Value of Transactions 0.00 1,811,586.62 USD

The price and quantity displayed may have been rounded,

Cash Not Yet Received

Security Record Date Payable Date Quantity Held Hate Dividend Option Amaount of Payment
Dividends

GENERAL ELECTRIC CO COM 12027118 o125y 23,000,000 0.240000 Cash §,520.00
VIACOM INC KEW CLB 1211516 0110317 5,000,000 0.200000 Cash 1,000.00
Total Cash Not Yet Recelved $6,520.00
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Bond M aturity Schedule

Boad Maturity

Desiing o Rang Briey e Wl h Maasperem
a1 s COwe i Ginap

Statement Period: 12/01/2016 - 12/ 31/ 2016

| to 5 years
6 to 10 years
Qver 10 years

Total

Bond Quality
Bond Quali

A

BAA

BA Lower
Mot Rated

Total

Markel Value % of Bond Markel Value
358,160.75 i |:] Percentages of bond market values are
11547000 o E rounded to the nearest whole percentage.
18,556,519.05 g% [
19,233,099.80 100%
Market Value % of Bond Markel Value
2,450 46250 13% [ Percentages of bond market values are
8 503.750.00 T I: rounded to the nearest whole percentage.
7,397.860.00 % ]
881,007 30 5% [
18,233,099.80 100%

Client Service Information

Your Client Advisor:

Contact Infarmation

JOSHUA SHOSHAK
2680 PARK AVE - 3RO FL

KEW YO RK WY 10017

Your Account Information

Telephone Number: (212) 454-4433

Tax Lot Default Disposition Method
Default Method for Mutual Funds: FIRST IN FIRST OUT
Default Method for Stocks in a Dividend Reinvestm ent Flan: FIRST Ik FIRST QUT
Default Method for all Qther Securities: FIRST IN FIRST QUT
Bond Amortization Elections:

Am artize premium on taxable bonds based on Constant Yield Method: Yes
Accrual markel discount method for all other bond types: Constant Yield Methad
Include market discound in incom & annually: No

DaAR RO
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Your Account Information (continued)

Electronic Delivery
You have not selacted any account com m unications for electronic delivery. To register and turn off paper com m unications, log in to your account or confact your Client Advisar for mare infarm afian,

Important Information and Disclosures

Pricing

This section includes the net market value of the secunties in your account on a settlement date basis, including short positions, at the close of the statement peniod. The market prices, unless otherwise noted,
have been obtained from independent vendor senvices, which we believe fo be reliable. Market prices do not constitute & bid or an offer, and may differ from the actual sale price. Securitizs for which a price is
not available are marked "N/A" and are omitted from the Total

THE AS OF PRICE DATE OMLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities an this statemeant may vary from their actual liquidation value, Frices shown should only be used as a general guide to portfalio value, Cash shown in this statement may not necessarily
be available for investment due to unsettled iransactions agamnst your account{s). Prices for marketable securities are received from vanous pricing services thought to be reliable; howewver, pricing senices are
sometimes unable to provide timely information. Where pricing sources are not readily available, estimated prices may be used. When the updated price is received from the price provider, the updated price will
be used in the release of the cument month's statement. Prior staternents will not be revised. You should always request a current valuation fior your securties prior to making a financial decision or placing an
onder.

Deutsche Bank proprietary investments and miscellanecus assets hedd by Discretionary Accounts, Trust Accounts and Custody Accounts include several categories of securities. Miscellzneous forsign assets
are priced via third pary sources believed to be reliabla

For certain securities, including thinly-traded securities, debt securities in default, securities that do not have & valid pricing source, and cerain third-pary structured products, the last available pricing will be
lested. If the last price available for such securities is unchanged for a penod of time deemed appropniate for that asset, the current price will purge and MNiA will be placed in the price field in the statement. The
pricing of listed options takes into account the l2st closing price, 85 well 25 the current bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures ane estimates and for informational purpeses only. These figures are not considerad to be a forecast or guarantes of future rasults.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future ecenomic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dvidend rates, and prices remain constant. A capital gain or retum of principal may be included in the figures for certain secunties, thereby overstating them. Refer to

www pershing combusiness_caontinuity btml for specific details as to formulas used o calculate the figures. Accrued interest represents interest eamed but not yet received,

Reinvestment

The dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income. or dividends for ather securities shown on your statement may have been reinvested. You will
not receive confirmation of these reimvestments, Upon wiitten request to your financial institution, infermation peraining to these transactions, including the time of execution and the name of the person from
whom your securty was purchased, may be obtained. In dividend reinvestment fransactions. Pershing acts as your agent and receives payment for order flow.

Options

Informaticn with respect to commissions and other charges incumred in connection with the execution of cption transactions has been included in confirmations previously furnished to you. A summary of this
infermation is available to you promptly upon your written request directed to your introducing fiem. In order to assist your intreducing firm in maintaining cumrent background and financial information conceming
your option accounts, please promptly advise them in wiiting of any material change in your investment objectives or financial situation, Expiring options which are valuable are exercised avtomatically pursuant to
the exercise by exception procedure of the Options Clearing Cormoration. Additional infarmation regarding this procedure is available upon written request to your intraducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in 2ccordance with the terms ouflined in the Margin Agreement. The right to vate your shares held on margin may be
reduced by the amount of shares on loan. The Proy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign cumrency transactions as principal for your account. Parshing may automatically convert foreign cumrency to of from LS, dollars for dividends and similar corperate action
transactions unless you instruct your financial organization otherwise. Pershing's cumency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial organization may also increase the cumency conversion rate. This comversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
use.
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Deutsche Bank —

PO. Bax 1776, Baltimore, MD 21203

Statement Period: 12/01/2016 - 12/31/ 2016

Important Inform ation and Disclosures (continued)
Ratings
This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Peor's is not parmitted without prior written
authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not responsible for any ermors or
omissions, regardless of the cause, or for the results of using such content. Standard & Foor's makes no exprass or implied warranties including warranties of merchantability or fitness for a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell securities; and do not address suitability for imvestment purpose. Credit rafings should not be relied vpon as investment advice
Cash Not Yet Received
Assels shown here are not reflected in your account. This information has been received from sources we believe to be relizble. Pershing does not guarantee the accuracy of the information.

Bend Maturity Schedule
Bonds that are in default are not included.

Bond Quality
Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio Holdings section.

The Role of Pershing

= Pershing camies your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inquiry or investigation (i) arders
far the purchase and sale of securities and other property and (i) any other instructions concerning your account. Pershing is nof responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no imvestment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person controlling er under comman control with it liable for any investment losses incurred by you,

«  Parshing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
receives as the result of secunties transactions it processes.

+  Your financial institution is responsible for adherence to the securities laws, regulaticns and rules which apply to it regarding its own cperations and the supervision of your account, its sales reprasentatives
and other personnel. Your financial institution is &lso respaensible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securties
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing refationship that it has with you,

#  Inquinies conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at_-ﬁ.l other inquinies regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

#  For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as & definitive enumeration of
every possible circumstance, but as a general disclosure, If you have any questions regarding this notice or if you would like additicnal copies of the Disclosure Statement, please contact your financial
institution.

= Pershing is a mamber of the Securities Imvestor Protection Corporation (SIPC®). Please note that SIPC doas nol protect against koss due to market fluctuation. In addition ta SIPC prolection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit www. parshing. comfabout/strength-and-stability.

= This statement will be deemed conclusive, You are advised to report any inaccuracy or discrepancy (incheding unauthorized trading) promptly, but no later than ten days after receipt of this statemert, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in witing to further protect your rights, including your rights under the Sacunties Investor
Protection Act.

+  Your financial organization's contact information can be found on the first page of this statement. Pershing’s contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399, - Errors and Omissions excepted.

Important Arbitration Disclosures

# Al parties to this agreement are giving up the nght to sue each ather in court, including the right to & trial by jury, except as provided by the rules of the arbitration farum in which a claim is filed.
+  Arbitration awards are generally final and binding; a party’s ability to have a court reverse ar modify an arbitration award is very limited
#  The ability of the parbies to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.
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Important Information and Disclosures (continued)
Important Arbitration ﬁisnlu:umsfmnrmu&d}

&  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by 2ll parties to the panel 2t least 20 days prior to
the first scheduled hearing date

»  The panel of arbitrators will typically include & minority of arbitrators who were or are affiliated with the securities industry,

#  The niles of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is inaligible for arbitration may be brought in court.

#  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo person shall bring a putative or certified class action to arbitration, nor seek

to enforce any predispete arbitration agreament against any parson who has initiated in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any

claims encompassed by the putative class action until; (1) the class cedification is denied; (Il) the class is decerified; or (Il) the client is excluded from the class by the court. Such forbearance to enforce an

agreemant to arbifrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein, The laws of the State of New York govem.

Fershing's contact information is s follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; -
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TERMS AMD CONDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO ¥YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE |15 RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

* YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRAMNSACTIONS WHICH DO NOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR NEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT.
THIS |5 ESPECIALLY TRUE IF ¥OU HAVE WRITTEM OPTIOMNS WHICH HAVE BEEN EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMND MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OMN THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YOU., PLEASE COMTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBIMNED STATEMENT OF
YOUR GENERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNSPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |13 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AMD OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
PROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU; USE THAT
STATEMENT TO PREFARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST N ACCUMULATIMNG THE DATATO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, INTEREST AMD OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GEMERAL INFORMATION,

= PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OMNE
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

= WHENMEVER YOU ARE MDEBTED TO PERSHIMG LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YO IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABELITIES TQ PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR MOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAIMNING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAMN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

» PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED,

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ AFINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSOMNAL NSPECTIOMN AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEMN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW.PERSHING.COM,

+ FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES

= THIS STATEMENT SHOULD EE RETAMED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T{a)1-{2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEWES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAIN OPTIOM EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPTTAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMEATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: HOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR \F THE DESIGNATED
MARKET CEMTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES,

IF ANY OF THE ABOWVE TERME AND CONDHTIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TO ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTH: LEGAL DEFT
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

SOUTHERN FINANCIAL LLC

6100 RED HOOK QUARTER B3

ST THOMAS VI 00802

Your Client Advisor:
DANIEL SABEA

Desitsite Rand Brisyie Wesllh Maaspesen

W arats Coweiage G p

Account Number: N4G-023804
Statement Period: 11/01/2016 - 11/30/2018

Portfolio at a Glance This Period Year-to-Date
Beginning Account Value $114,008,144.87 $103,284,617.80
Wet Cash Deposits and Withdrawals 0.00 -3.278,06093
Wet Securities In/Out of Account 0.00 5,185 337.00
Adjusted Previous Account Value 114,008,144.87 105,182,113.87
Dividends, Interest and Other Income 514 20026 357055968
Total Taxes Withheld 0.00 -5,354.07
Net Other Activity -2.00 42500
Wet Change in Portialio 95 8535.12 5.861.510 FF
nding Account Value $114,618,198.2
Acerued Interast $373 330 44
Estim ated Annual Income $3,257.781.82

Asset Summary Prior Year-End Last Pericd This Pericd % Allocation
Cash, Mongy Funds, and Bank Depasits 26,834,143.83 13.538,251.06 14,052 443,32 2% I Please review your allocation
Fired Incom e 25,430,995 86 20,633,394.55 20,631,630.41 1% | ' penodically with your Client Advisor
- 48,006 675.11 76,827 499.26 76,982,108.52 67%
Exchange-Traded Praducts 000 2,709,000.00 2.952,000.00 %
Mutual Funds 3.004,800.00 0.00 0.00 0%
Account Total (Pie Chart) §103,264,617.80  §114,008,144.87  §114,618,198.25 100%
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Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Shor-Term GainfLozs 0.00 3,038.76 3,204 840.14
Long-Term Gain/Loss 443 83 1,235 836,18 4 126 730,15
Net Gain/Loss 442,83 1,238,875.94 7,931,570.29

This summary excludes transactions where cost basis information is not available.

For Your Information

The European Central Bank (the “ECB") and other credit institutions introduced ‘negative interest rates’. Megative interest expense may be charged to your account if you have & depesit of foreign currency. The
interest will be reported on your Forms 1088 and/or 1042 5, These rates are subject to change in response to market changes, and we may, in the future and based on ocur normal interest rate setting
amangements, begin to charge negative interest rates on additional foreign curmency balances.

Money Market Fund Detail

Date Activity Type Description Amount Blalance
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Current Yield: 0.30% Activity Ending: 11/30/16
11101116 Opening Balance 13,340,751.06 13,340,751.06
11701116 Deposit MONEY FUND PURCHASE 197,500.00 13,538,251.06
11/02116 Withdrawa MONEY FUND REDEM PTION 200 13,538,249.08
1114116 Deposit MONEY FLUND PURCHASE 263,480.00 13,621,729.06
111EM6 Deposit MONEY FUND PURCHASE 130,569.15 13,952 29821
1112516 Deposit MOKEY FUND PURCHASE 1.200.00 13,953 4951
11728116 Deposit MONEY FUND PURCHASE 3143524 13,856,933 45
11130116 Deposit INCOME REINYEST 341082 13,060,344 37
11730118 Clesing Balance $13,960,344.37
Total All Money Market Funds §13,960,344.37
Income and E!p ense Summa ry Current Period Yiear-to-Date

Taxable Non Taxable Taxable Mon Taxable
Dividend Income
Equities 184 68000 0.00 1,587 362 89 0.04
Money Market 341082 0.00 18,2607 0.00
Other Dividends 81.250.00 0.00 1,003 467 48 0.04
Imterest Income
Bond Interest 19,010 87 .00 493 53720 0.04
Qther Interest 3374352 0.00 138,146.88 0.00
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

Desiin v Rang Briey e Wesl h Maasperem
B RIS DAe T GHDap

Statement Period: 11/01/2016 - 11/30/ 2016

Income and Expense Summary (continued) cxmeat Paskd Year-do-Date
Taxakle Non Tazable Taxable Non Taxable
Expenses
Margin Interast 000 0.00 000 -161.10
Withhalding Taxes 000 0.00 -5,558 07 000
Feag| Faraign Securities] 0.00 0.00 -300.00 0.00
Total Dividends, Interest, Income and Expenses $422,095.11 $0.00 $3,215,916.46 §161.10
Distributions
Allernative Investm ents 0.00 §2,104.95 0.00 328 94625
Total Distributions $0.00 $92,104.95 $0.00 $328,946 .25
Portfolio Holdings
Account Adtivity Opening Closing Accrued Income 30-Day  Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 12.00% of Portfolio
Cash Balance 197 ,500.00 92,104 .85
Maoney Market
DEUTSCHE GOVT CASH INSTL
110116 13 660, 344370 Wik 11130116 13,340,751 06 13,060 34437 0.00 18,260.27 030% 030%
Total Money Market $13,340,751.08 $13,060,344,37 $0.00 $18,260.27
Total Cash, Money Funds, and Bank Deposits §13,528,251.08 §14,052,449.02 §0.00 §18,260.27
Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost (ost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income 18.00% of Portfolio (in Malusily Date Sequence)
Epsset Backed Securities
WASHINGTOMN MUT M TG S8ECS CORP 2004-RA2 Security Identifier; 939338520
MTG PASSTHRU CTF CL C-B-1 VAR RATE
66 0712533 BVEDTD 06/01/04 5 & P Rating D
Factor: 047767406 Effective Date:11/01/16
Current Face Value: 616,199.57T6
1213013 *Aa2 1,200,000.000 765190 471,507 34 84 8800 523,085 6B §1,578.32 331058
Page 3 of 18
— — R Account Mum bar: N4G-023804 Go paperless a’£ =T '.‘,._."-'.'.'..'.. oo E','T.:';'.:.T.",.‘.“.';.:'::‘_.f:‘.:.',f'.r:‘..:'.?.n'::h?u‘.."';"
SOUTHERN 6"6 N pie ' L) DALBAR BATED COMMUNICATIONS  Pambig LA, rmamter TS, HBE. 2
FIDENTIAL
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. B(g) DB-SDNY-0008870

EFTA_00156655

EFTA01289018



Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gainl Loss Interest Annual Income Yield

Fixed Income [continued)

EAsset Backed Securities [confinued)
WASHINGTON MUT M TG SECS CORP 2004-RA2  [confinuad)

Original Cost Basis: $638 906.71
Total Asset Backed Securities $471,507.34 $523,085.66 §51,578.32 $3,210.58 $0.00
1,290,000.000

Total Current Face Value | &16,199.57%

Corporate Bonds
EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier: 2T0321ACH

CUSIPFROM 270321AB4 B.8T75% 051510 BIE
DTOD 0517111 CALLABLE 12/30/18

1002312 "2 351,000.000 1023200 159 141.45 102.3750 158,336.25 184,80 1,287 87 15125 BEG%
Onginal Cost Basis: $382 40750
LLOYDS TSB BK PLC EURD ISSUE MEDIUM Security ldentifier: G4815PP4B

TERM WOTES |SIN® X507 17735822
BE75% 12016721 REG OTD 12116/11 Moody Rating Baal 5

& P Rating BB

12104113 *.3.12 1,500,000.000 105 9830 1,588 83253 100.6030 1,508,045.00 -80,787 53 141 54167 14812500 981%
Original Cost Basis: §1,627 500.00

BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier: 06TI9FHKOD

[SIN# US0GTIFRKO 7.730% 04/10/23 BIE

DTD 04/10/13 CALLABLE 0411018 5& P Rating BE+

Ddr0313 a0 300, 000000 1000000 300,000.00 103.5000 310,500.040 10,500.00 32017 2325000 T4B%
Oniginal Cost Bagis: $300,000.00

JPM ORGAN CHASE & CO DEP SHS REPSTG Security ldentifier: 46825HHAA1

1/110TH PFD SER 1 FIXED TO FLTG RT BO

T200% 04/29/43 B/E DTD 04/23/08 Maody Rating BAAS 5

& P Rating BBB-

DBM511 "aa02 2,500,000 000 107 5000 2,687 500.00 102.1250 2,953,125.00 -134,375.00 16,458 34 18750000 T773%
Original Cost Basis: 52,687 500.00

DG/15i11 *.3.12 2,500.000.000 1070000 2,675,000.00 102.1250 2,553,125.00 -121,875.00 16,458 33 18750000 T.73%
Onginal Cost Basis: §2 675 000.00

Total Hnnmurld §,000,000.000 5,362,500.00 §,106,250.00 -256,250.00 31,916.67 395,000.00

T T R 1 T [ [ 1 | e 7 T I T4 T | BT [T} |

BANK AMER CORP PERP NON COMULATIVE DEP Security |dentifier: 060505DTE

3H5 FIXED TO FLOAT 8.925% 04/30158 BIE

D7D 04730008 CALLABLE 05/15/18 Moady Rating BA2 S& P

Fating BE+

oar1ar1y "aaz 2,000,000.000 102.7500 2,055,000.00 101 8750 2.037,500.00 -17,500.04 6,770.83 16250000 T8T%
Qriginal Cost Basis: 52,055 000.00
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Portfolio Holdings (continued)

Desitsite Ranc Brisyie Weslih Maaspesen

Pl 3 1S DR

gl

Statement Period: 11/01/2016 - 11/30/ 2016

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continwed)
Corporate Bonds [confinued)
SOUTHERM CALIF EDISON CO PREF SER E Security |dentifier: 842400FU2
6i.250% 01117162 B/EDOTD Q1117112
CALLABLE 02/01/22 @ 100000 Moody Raling BAAI S& P
Rating BBE-
013002 302 3,000,000.000 99,8530 2 805 581.13 111.0000 3,330,000.00 134 418.87 §1979.17 168750000 563%
Qriginal Cos! Basis: 52,992 564.97
GENERAL ELEC CO GTD FXD-TO-FLTG RT Security Identifier: 369604BM4
KON-CUMULATIVE PERPETL AL PREFERRED
4.000% 1210385 REG DTD 12/03/15 Moody Rating A3 S &
P Rating &
12103115 * 2 468 000.000 850930 2175,016.17 1012500 2,489 862 50 124 846.33 45 265.00 4B TEO.O0  385%
Original Cost Basis: 52,175,016.17
SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: 539439AG4
ADDL TIER 1 SECS ISIN# US539430/G47
T500% 04/27/88 BVEDTD 04/07/14 S & P Rating BE-
Pleass Provide * 1,903, 000000 MIA Please Provide 102.0000 1,941,060.00 NIk 24 976.88 14272500 T7.35%
Qriginal Cos! Basis: Please Frovide
CITIGROUP INC FXD RT SR NT PERP DEP RECPT Security Identifier: 1729675
5.050% 08/15/88 B/EDTD 081121135
CALLABLE 08/15/20 @ 100.000 Moody Rating BA2 5 & P
Rating BB+
DB/DBS 15 3,000,000.000 100.0000 3,000,006.00 1005000 3.015,000.00 14,994 00 5206250 17850000  592%
Qriginal Cos! Basis: §3,000,006.00
Total Corporate Bonds $17,837,077.28 $20,108,553.75 $330,416.47 $370,039.88 $1,367,511.25
19,523,000.000
Total Fixed Income $18,308,504.62 $20,631,630.41 $381,994.79 §373,350.44 $1,367,511.25
20,813,000.000
Page 5 of 18
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainf Loss Annual Income Yield
Equities 67.00% of Portfolio
Common Stocks
M OBILEYE NV AW STELVEEN ORD SHS Security Identifier: M BLY
[SIN@ NLOO 10831061 CUSIF: W51488117
Dividend Qption: Cash
DE01/14 600.000 25,0000 20,000.00 372300 29,784.00 9,7T84.00
ADVERUM BIOTECHNOLOGIES INC Security Identifier: ADYM
COM CUSIP 07T3U104
Dividend Qption: Cash
10,000.00 of thess shares are in your margin account
04720115 10,000,000 399610 388 606.00 28500 28.500.00 -370,106.00
AKORN INC COM Security Identifier: AKRX
Dividend Qption: Cash CUSIP: 009728106
DEMOMS 5,000.000 488410 234 206.00 212200 106,100 .00 -128,106 .00
ALIBABA GROUP HLDG LTD SPONSORED ADS Security ldentifier: BABA
ISINE US0180aW 1027 CUSIF: D1B0GW102
Dividend Option: Cash
610115 5,000.000 459500 444 745.00 94.0200 470,100.00 25,351.00
ALLIANZ SE SPONS ADR REPSTG 1/10 5HS Security ldentifier: AZSEY
Dividend Option: Cash CUSIP: 018805101
0413115 5,000.000 180110 90,056.00 15,6650 79,325.00 -10,731.00 3065077 385%
APOLLO GLOBAL MGMT LLC CL A SHS Security ldentifier: APD
Dividend Qption: Cash CUSIP: 037612306
D3rzgen =12 263 157.000 180094 4,999 583.00 18.2600 5,068, 403,82 6842042 32894625  G4F%
APPLE INC COM Security Identifier: AAPL
Dividend Qption: Cash CUSIP 037833100
250,000.00 of these shares are in your margin account
10728113 ¥ 14,000.000 755800 1,058, 120,50 110.5200 1,547 280.22 439,159.72 N 92000 206%
0905114 124,180.000 989500 12,267 615.97 1105200 13,724,371 56 1,436,757 .59 16313040  Z.06%
0OI0514 3 7,200.000 288500 T12.440.28 110.5200 785,743 60 83,303.51 1641600  2.06%
0or05/14 18,620.000 989500 1,842 44874 1105200 2057 B82 61 21543287 42 45360  2.06%
011116 250,000.000 9800440 24,750,006 00 110.5200 27,629 984 81 2,879,933 81 57000000  2.06%
Total I:nl.rlrld 414,000.000 40,850,632 50 45,755,280.00 §,104,647.50 943,920.00
T T e ) | e T 1 T ™ ¢ Y a1
ARIAD PHARM ACEUTICALS INC Securlty Identifier: ARIA
Dividend Qption: Cash CLSIP- 0403 3A100
0214412 .12 7,935,000 152090 114,597 40 13.4800 101,571 60 13,025 60
01/24113 13 4,000.000 196000 176 400.00 13.4800 121,320.00 -55,080.00
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Deutsche Bank e

P.O. Bax 1776, Baltimore, MD 21203

Portfolio Holdings (continued)

Statement Period: 11/01/2016 - 11/30/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Cost Basis Market Price Gain/ Loss Annual Income Yield
Equities {continued)
Common Stocks (continusd)
ARIAD PHARMACEUTICALSINC  (confinwed)
Total Noncovered 16,535.000 290,987.40 891, -68,105.60
S B 7 T I T TTE T I = T N TYT

ASCEMA RETAIL GROUP INC COM
Dividend Oplion: Cash

0ir16/01 *3 70,500.000
BASF SE SPONS ADR

ISINE L 50552625057

Dividend Optian: Cash

D435 5,000.000

BANK OF NEW YORK M ELLON CORP COM
Dividend Option: Cash

0625014 250,000.000
BIOGEN IDEC INC COM

Dividend Oplian: Cash

b2r14f12 1 2.095.000
CENTENE CORP DEL COM

Dividend Option: Cash

03/08/14 15,550.000
DISH NETWORK CORP CL A

Dividend Oplian: Cash

DEMOMS 5,000.000
FACEBOOK INC CL A

Dividand Option; Casgh

0572 17,500.000
FOUNMDATION MEDICINE INC COM
Dividend Optian: Cash

01314 25,000.000
DB/05/ 14 24, 830.000

DEAE -RENLL

Security Identifier: ASNA
CUSIP: 043516101

1,500,000.00 £.0400

Security ldentifier: BASFY
CUSIP- 055262505

304 ,056.00 85.6900

Security ldentifier: BK
CUSIP: 04058100

8,076,406 00 47.4200

Security Identifier: BIIB
CUSIP: 08062X103

260 454 95 294 0700
Security Identifier: CNC
CLSIP: 151358101

B89 67975 576300
Security Identifier: DISH
CUSIP- 254T0M 109

364 978.00 5T.4500
Security Identifier; FB

CUSIP: 30303M102

f65,000.00 1184200
Security ldentifier: FMI
CUSIF: 350465100

687 663.50 20.5500
517 3302 20.5500

Account Mum ber: N4G-023804
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-173,813.50
-67,116 52
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gainl Loss Annual Income Yield
Equities (continued)
Common Stocks (conlfinued)
FOUNDATION MEDICINE INC COM  [continuad)
TotalCovered om0~~~ iaesamedr  AMNeR AN e
Total 49.830.000 §1,765,036.50 $1,024,008.50 -$241,030.02 10,00
GENERAL ELECTRIC €O COM Security |dentifier: GE
Dividend Option: Cash CUSIP: 369604103
0423113 .1 23,000.000 2115700 496,108.08 30.7800 707, 480.00 211,370 42 116000 288%
GENERAL MTRS CO COM Security Identifier: GM
Dividand Qption: Cash CUSIP: 37045V100
1118010 " 10,988 200 36.4010 389 978.16 34.5300 379,422 56 20, 555,60 1670206 440%
12108110 * §5,536 600 168160 3,185 560.22 34.5300 298811569 167 85353 13153504 4.40%
TotalMoncoversd ~ ~~~ o78a%oee =~~~ 00 e a0 ueanas RN
Total 97,525.000 §1585,047 98 $3,367,530.25 -5218,409.13 $148,238.00
GILEAD SCIENCES INC Security Identifler: GILD
Dividend Option: Cash CUSIP: 375558103
0205114 5,000,000 792810 396 407.00 Ta.T000 A68,500.00 -27,807 00 940000 255%
030714 3,100,000 796120 246,787 .00 73.7000 228 470.00 18,327 .04 SE2800 255%
Total CD'IIIHI &,100.000 £43,204.00 5498,970.00 -46,234.00 15,228.00
e T IR 7 i T 771 | I 7y 171 | B 1T
GLAXOSM ITHKLINE PLC SPONS ADR Security Identifier: GSK
Dividend Option: Cash CUSIP- 37733W105
DEM0M5 5,000,000 £30010 215006.00 37.7900 188,950.00 -26,056 00 1033520 5.46%
GLOBAL PARTNER ACQUISITION CORP Security Identifier: GPACU
UKIT 1 COM & 1'WTEXP CLSIP; 37054 X204
Dividend Qption: Cash
07r300115 * 2,000,000 10,0000 20,000.00 9 6900 19,760.00 -220.00
GODADDY INC CL A Security Identifier: GDDY
Dividend Qption: Cash CUSIP, 380237107
04101115 T00.000 200000 14,000.00 35.5400 2473800 10,738.00
MATCH GROUP INC COM Security Identifier: M TCH
Dividend Option: Cash CUSIP: 5TEE5R106
1111815 200,000 12.0004 240000 17.8800 3,596.00 1,186.00
SANGAM O BIQOSCIENCES INC COM Security Identifier: SGM O
Dividend Option: Cash CUSIP: 800677106
D5/28/13 *.12 50,000,000 84440 422214 32000 160,000.00 -262,214.00
SANTAMDER CONSUMER USA HLDGS INC COM Security Identifier: 5C
Dividend Option: Cash CUSIP: B0283M 101
01723114 1,000,000 240000 24,000.00 13.7800 13,780.00 -10,220.00
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Desitste Ranc Brisyie Weslih Maaspesien
MaraEts Coweiage Gip

Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Statement Period: 11/01/2016 - 11/30/2016
Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continued)
Common Stocks (continued)
SQUARE INCCL A Security ldentifier: 5Q
Dividend Oplion: Cash CUSIP: 852234103
11718015 200.000 9.0000 1,600.00 12.8400 2.5688.00 788.00
TERRAFORM GLOBAL INC CL A Security ldentifier: GLBL
Dividend Optian: Cash CUSIF: 881046 101
0TidnG 400.000 14,8300 503184 3.8000 1.520000 -4 411 84 44000 28.04%
TWITTER INC COM Security Identifier: TWTR
Dividend Qptian: Cash CUSIF: s0184L102
11707713 1,500,000 26.0000 39,000.00 18,4500 27,735.00 «11,265.00
VIACOM INC NEW CLB Sacurity |dentifier: VIAB
Dividend Oplion; Gash CUSIF- 92553F201
DEMO1S 5.000.000 7.7490 338, T45.00 374800 187 40000 -151,345.00 400000 213%
VOLKSW AGEN A G ADR [SPONS) Security Identifier: VLKAY
Dividend Optian; Cash CUSIP. 928662303
Dai 315 4,000.000 30 8610 254 306.00 27.3300 136,650.00 -117,656.00 9185  0.06%
WISDOMTREE INVTSINC COM Security |dentifier: WETF
Dividend Oplion: Cash CUSIF- 8TTITPI04
03315 15,000.000 216110 324 157 50 11.0600 165,900.00 -158,257 50 480000 28%%
Total Common Stocks $68,115,661.92 §74,070,100.82 §6,834,847 80 $1,682,182.62
Preferred Stocks (Listed by expiration date)
GMAC CAP TR GTD TR PFD SECS SER 2 CPN- Security Identifier: ALLY PRA
§.125% FREQ QRTLY MATY-02/15/2040 CALL CUSIP- 361860208
ANYTIME @ 25 W30 DAYS BEGINS 0211516
Dividend Option: Cash
03212 "2 &0,000.000 23,5350 1,882 77360 25.1500 2,012,000.00 129,226 .40 13678688  6.79%
Total Preferred Stocks $1,882,773.60 $2,012,000.00 $129,226.40 $136,786.88
Total Equities §70,018,435.52 $76,982,108.52 §6,083,674.00 $1,819,188.50
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Pricz Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products 3.00% of Portfolio
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security ldentifier: DXJ
Dividend Qption: Cash; Capital Gains Option; Cagh CUSIF: 8TT1TWaE
B0,000.00 of these shares are in your margin account
1211113 60,000.000 494350 2 966 00650 48,2000 ¢ 852 000.00 -14,068.50 5264080 1.70%
Total Exchange-Traded Products §2,966,090.50 $2,952,000.00 -§14,098.50 $52,840.80
Unrealized Acorued Estimated
(ost Basis Market Value Gainl Loss Interest Annual Income
| Total Portfolio Hﬂ|di|’lﬂ5 $105,345 56798 $114,618,198.25 $7,311,570.28 $173,350.44 $3,257,781.82
Footnotes

* Noncaovered under the cost basis rules as defined below.

Securities acquired before 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1086, as amended ("IRC") (incerporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilzation Act of 2008) and are, therefore, considered “noncoverad,” under the new cost basis reporting rules, and marked or denoted as such,
All other secunties m this section are secunties which are “covered” under the new cost basis reporting rules. Securties which are "covered” under the new cost basis reporting rules are defined as non-retirement,
LIS taxpayers secunties which have been acquired on or after their *applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1098-8
for the applicable tax year in which the security is disposed.

Reporting requiremeants generally will be phased in over a three-year penod, as follows:

# Stock in a corporation acquired on or after January 1, 2011

«  Mutual funds and dividend reinvestment plan (DRP} shares acquired on or after January 1, 2012

# Ophions and any Debt Instruments that provide & simple fived payment schedule for which & yield to maturity can be easily determined acquired on or after January 1, 2014,

Cost Basis on fixed income securities may be adjusted for amortization, accretion, onginal issue discount adjustments, ar principal paydowns. The calculation is based upon the taxpayer election, type of fived

incorme security, and certain atiributes, obtained from sources believed to be raliable. In the event, one or more of these atfributes is changed, thare may be a temporary incorrect adjusted cost basis reflected until

the cost basis system is amended to reflect this change. These calculations will not be perfarmed under certain circumstances, including those invahving foreign bonds, bonds sold short or bonds issued with less

than one year to maturity. This infarmation is meant as a general guide and you should consult your tax advisor in the preparation of your tax returms,

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information.

¥ Unrealized gains and losses are not reported for securities for which cost basis or market value is not available.

€ The Current Face value represents the outstanding principal balance of the underlying security. The Current Face value is determined by multiplying the currsnt factor times the original face amount of the
security, Factars may change over time and are obtained from sources we believe to be reliable

12 Pershing has received updated cost basis information, therefore cost basis provided on previous chent brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or fransferring agent and Pershing makes no representation as to the accuracy of this information,
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Deutsche Bank e e e g

P.O. Bax 1776, Baltimore, MD 21203

Statement Period: 11/01/2016 - 11/30/ 2016

Schedule of Realized Gains and Losses Current Period

Date Date Fealized
Description Disposed Acquired Designation Disposition Method | Transaction Quantity Proceeds Cost Basis Gain/ Loss
Long Term
WASHINGTON MUT MTG § 1123118 1201313 Noncovered ! REPYM T OF PRIN 1,290,000 000 1,690.14 1,446.33 443 83
004-RAZ MTG PASSTHRU CTF CL ¢- Original Cost Basis: 1,445.33
B-1 VAR RATE 6569% 07/25/33
Security [dentifier 839336520
Total Leng Term 1,800.16 1,446 .33 44383
Total Short and Long Term 1,800.18 1,446 33 443 83

* Noncovered under the cost basis rules as defined below.

Secwrities acquired before 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1586, as amended ["IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considersd "noncovered.” under the new cost basis reporting rules, and marked or denoted as such.

Al other securities in this section are securities which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retirement,
LIS taxpayers secunties which have been acquined on or after their "applicable date(s|" at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1095-8 for
the applicable tax year in which the security is disposed

Reporting requirements genarally will be phased in over a three-year pariod, as follows:

«  Stock in @ corporation acquired on or after January 1, 2011

»  Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

=  Opfions and any Debl Instrurments that provide a simple fived payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as @ return of capital In addition, corporate action events may require adjustments to your onginal cost basis, Retum of capital information and cost basis information, as it
refates to carporate actions, has baen obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for retumn of capital adjustments, but may also include adjustments for corporate action events. Tharefore there may be differences in cost basis
reflected on your monthly client brokerage statement at year end versus any subsequent reports, including your 1093-B or online displays you may have available to you.

Yhen you report your cost basis on your tax return, it should be verified using all of your own records, In particular, there may be other adjustments which you need to make, but are not reguired to be made by
Pershing as it relates to H.R. 1424. You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be responsible for and makes no representations or
warranties with respect to the accuracy of any information that you report to the IRS or othar taxing authorities, and, accordingly, disclaims any and all liability that may arise with respect to your use and reliance on
the information provided herein for such reporting.
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Schedule of Realized Gains and Losses Current Period (continued)

M essages

Cost Basis on fixed income securities may be adjusted for amoriization, accretion, onginal issue discount adjustments, or principal paydowns. The caleulation is based upon the taxpayer election, type of fived
income security, and certain attributes, obtained from sources believed to be reizble. In the event, one or mone of these attributes is changed, there may be a temporary incormect adjusted cost basis reflected until
the cost basis system is amended o reflect this change. These calculations will not be perfarmed under certain circumstances, including those invalving farsign bonds, bonds sold short or bonds issued with less
than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums.

1 The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information,

Please refer to the Your Account Infarmation Section in your brokerage account statement for your account’s existing tax-lot disposition method. The disposition methad is the method which you have selected to
use iin the disposal of each fax lof of the securities held in your account. |f you do not select a method, your account will be defaulted to First In, First Gut (FIFQ). Your account's selected tax bot method will be used

to determinge the cost basis for calculating gain andfor loss, unless ancther method was selectad at the time of the securnity disposal, and this may be reported on the IRS Form 1098-8.

Activ it‘,‘ Summa I'Y (Al amounts shown are in base currency)

Please note the folowing information for Pershing's 2016 IRS Form 1099 (B, DIV, INT, QU0 and MISC | Your form 1099 will be delivered as early as possible, beginning January 31, 2017, By February 13, you will
be mailed either your 1099 form or a special Pending 1099 Notice. The Pending 1099 Notice will be sent if issuers of secunities you hold have net yet provided their final tax information. It will inform you of the
securities that are pending final reporting, and will provide the anticipated mail date of your 1088 form. Your 1090 will be mailed no later than March 13, 2017,

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liguidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10(b)i1) confirmations are

not sent for purchases into money market mutual funds processed on the sweep platform,
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Credits This Period Debits This Period Met This Period Credits Year-lo-Date Debits Year-1o-Date Net Year-to-Dale
Securities
Secunties Bought .00 0.00 0.00 0.00 -24. 758 406.00 -24 T58 40600
Securties Sold 0.00 0.00 0.00 3,921,433.76 0.00 3,821,433.76
Secunties Deposited .00 0.00 0.00 5,185,557 .00 .00 5,185 557.00
Total Securities $0.00 $0.00 §0.00 $9,106,980.78 -§24,758 406,00 -§15,651, 415,24
Dividends and Interest $422,095.11 $0.00 §422,095.31 $1,512,512.02 -$270,8%8.59 $3,241,613.43
Distributions §92,104.95 $0.00 $92,104.95 $8,007,711.30 $0.00 $8,007,711.30
Fees §0.00 -$2.00 -$2.00 $0.00 -§428.00 -§428.00
Taxes Withheld §0.00 $0.00 §0.00 $0.00 -§5,558.07 -§5,558.07
Cash
Withdrawals 0.00 0.00 0.00 0.00 -11,881,581 92 11,881,501 .92
Deposits 1.00 0.00 0.00 B,613,530.88 0.0 8,613 53080
Total Cash §0.00 $0.00 §0.00 $8,613,530.09 -$41,891,591.92 -$3,278,080.93
Totals $514,200.26 -$2.00 $514,198.26 $29,330,745.07 -§36,926,802.58 -§7,596,137.51
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Desitste Ranc Brisyie Weslih Maaspenen
W arats Coweiage Gip

Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Statement Period: 11/01/2016 - 11/30/2016
Transactions by Type of Activity

Process'
Settlement
Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Dividends and Interest
110016 CASH DIVIDEND RECEIVED 164000 SHRS APPLE INC COM RD 11/07 PD 11110116 8348000 USD
AAPL
1110018 CASH DIVIDEND RECEIVED 250000 SHRS APPLE INC COM RD 11/07 PD 11110118 142 50000 USD
AAPL
11110016 CASH DIVIDEKD RECEIVED 250000 SHRS BANK OF NEW YORK MELLOK CORP COM 47 50000 UsD
Bk RO 11401 PD 1110118
11115116 CASH DIVIDEKD RECEIVED BANK AMER CORP PERP KON COMULATIVE DEP 5HS B1,25000 U%D
060505078 FIXED TO FLOAT 8.125% 04/30158 B/ERD 11/14 PD
1115116 DIV PAID AT 40625 2000000
111516 BOND INTEREST RECEIVED 351000 EARTHLINK INC GTD SR NT FULLY EXCHANGED 1557563 USD
2T0321ACH CUSIPFROM 2T0321ABE 8 875% 0519 BIEDTD
051711 CLB RD 11/14 PD 111518
1115116 BOND INTEREST RECEIVED #0000 SHRS GMAC CAP TR | GTD TR FFD SECS SER 2 CPN- 3374352 USD
ALLY PRA 8.125% FREQ QRTLY MATY-02115/2040 CALL AKYTIME
@ 25 'Wi30 DAYS BEGINS 015116 RD 11114 PD 1111516
1172316 CASH DIVIDEKD RECEIVED 15000 SHES WISDOM TREE INVTS INC COM RD 11/03 PD 120000 UsD
WETF 111230146
11725116 BOND INTEREST RECEIVED 1280000 WASHINGTON MUT MTG SECS CORP 2004-RA2 3435M  U3D
638336520 MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.660% 0725133
B/E DTD 06/01/04 RD 10431 PD 11/25/16
11730016 MONEY MARKET FUKD DEUTSCHE GONT CASH 341082 USD
INCOME RECEIVED
233993682
Total Dividends and Interest - U5, DOLLARS 0.00 422,085.11
Distributions
11730018 PARTHERSHIP DISTRIBUTION 263157 SHRS APOLLO GLOBAL MGMT LLC CL A SHSRD 9210495 USD
AR 11121 PD 114301146
Total Distributions - U.5. DOLLARS 0.00 9210498
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Transactions by Type of Activity (continued)

Process!
Settlement
Date Activily Type Description Quantity Price Accrued Inberest Amount Currency
Fees
1100116 FOREIGN CUSTODY FEE Fgn Safekeeping OCT 2016 CUSIP: G4515P-P4-8 200 UED
G4515PP4A
Total Fees - U.5. DOLLARS 0.00 =200
Total Value of Transactions 0.00 §14,198.26 USD
The price and quantity displayed may have been rounded.
Cash Not Yet Received
Security Record Date Payable Date Quantity Held Rate Dividend Option Amount of Payment
Interest
GENERAL ELEC CO GTD FXD-TO-FLTG RT 11130116 12115118 2.469,000.000 0.020000 Cash 49, 380,00
KON-CUMULATIVE
$43,380.00

Total Cash Mot Yet Recelved

Bond M aturity Schedule

Bond Maturity Market Value % of Bond Market Value
110 5 years 159,336.25 % Percentages of bond market values are
B 10 years 1 810 54500 o, rounded to the nearest whole percentage.
Over 10 years 18,452 T58.16 BE%
Tatal 20,631,638.41 100%
Bond Quality
Bond Quality Market Value % of Bond Market Value
A 2,499 862 50 1% Percentages of bond market values are
BAA o 645 29500 48 rounded to the nearest whole percentage.
BAILawer 7,827 14566 8%
Kot Rated 3159,336.25 2%
Tatal 20,631,630.41 100%
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Deutsche Bank -

PO. Bax 1776, Baltimore, MD 21203

Statement Period: 11/01/2016 - 11/30/ 2016
Called Bonds

Eligible Called Call Type Redemption
Call I:Iate Security Description Quantity Quantity Price of Call Proceeds
[ LLOY LEMEDIUM 1,500, 000000 1.500,000.000 100.0000 Full 1,500,000.00

TERM NOTES ISIN# X50T17735822
9.875% 12116/21 REG DTD 1216/

Client Service Information
Your Client Advisar: DAN

DANIEL SABEA

Your Account Information

Tax Lot Default Disposition Method

Default Method for Mutual Funds: FIRST IN FIRST QUT

Default Method for Socks in & Dividend Reinvestm ent Plan: FIRST IN FIRST OUT
Default Method for all Other Securities: FIRST IN FIRST QUT

Bond Amortization Elections:

Am arlize premium on taxable bonds based on Constant Yield Method: Yes
Accrual market discount method for all other bond types: Constant Yield Method
Include market discount in incom & annually. Mo

Electronic Delivery
You have not selected any account comm wnications for electranic delivery. To register and turn off paper comm unications, lag in fo your account ar confac your Client Advisar for more inform ation.

Important Information and Disclosures
Pricing
This section inchudes the net market value of the securities in your account on & settlement date basis, including short pesitions, at the close of the statement penicd. The market prices, unless otherwise noted,

have been obtained from independent vendor services, which we balieve to be reliable. Market prices do not constitute a bid or an offer, and may differ from the actual sale price. Securitias for which a price is
not available are marked “MIA” and are omitted from the Total.

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Thia pricing of securities on this statement may vary from their actual liquidation value. Prices shown should only be used as a genaral quide to portfolio value, Cash shown in this statemant may not necessarily
be availzhlz for investment due to unsettled transactions against your account{s). Prices for marketable secunifies are received from varous pricing services thought to be reliable; however, pricing senvices are
sometimes unable to provide timely information. YWhere pricing sources are not readily available, estimated prices may be used. When the updated price is received from the price provider, the updated price will
be used in the release of the cument month's statement. Prior statements will not be revised. You should always request a cument valuation for your secunities prior to making a financial decision or placing an
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Important Information and Disclosures (continued)

Pricing {continuwed)
order.

Deutsche Bank propretary investments and miscellaneous assets held by Discretionary Accounts, Trust Accounts and Custody Accounts include several categones of secunties. Miscellaneous foreign assets
are priced via third party sources believed to be reliable.

For cerain securities, including thinly-traded securities, debt securities in default, securities that do not have a valid pricing source, and cerain third-pary structured products, the last available pricing will be
lested. If the last price available for such securities is unchanged for a period of time deemed approprate fior that asset, the current price will punge and MNIA will be placed in the price field in the statement. The
pricing of listed options takes into account the last clesing price, as well as the current bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual vield (EAY) figures are estimates and for informational purpases only. These figures are not considerad to be a forecast or guarantes of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making imvestment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal may be included in the figures for certain securities, thereby overstating them. Refer to

www. pershing. comibusiness_confinuity htrd for specific details as to formulas used to calculate the figures. Accrued interest represents interest eamed but not yet received,

Reinvestment

The dallar amownt of Mulual Fund distributions, Money Market Fund dividend income, Bank Deposit interast income, or dividends for other securities shown on your statement may have been reinvestad. You will
mot recedve confirmation of these reinvestments. Upon wiitten request to your financial institution, information pertaining to these transactions, incheding the time of execution and the name of the person from
whom your security was purchased, may be oblained. In dividend reinvestrent transactions, Pershing acts a5 your agent and receives payment for order flow.

Options

Information with respect to commissions and other charges incumed in connection with the execution of option transactions has been included in confirmations previously fumished to you. A summary of this
infermation is available to you promptly upon your written request directed te your introducing firm. In order to assist your introducing firm in maintaining cument background and financial infarmation concaming
your option accounts, please promptly advise them in wiiting of any material change in your investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional information regarding this procedure is available upon written request to your infroducing firm.

Proxy Viote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margin Agreement. The nght to vete your shares held en margin may be
reduced by the amount of shares on loan. The Proocy Woting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically convert fareign cumrency to or from LS. dollars for dividends and similar corporate action
transachons unless you instruct your financial organization othersise. Pershing's cumency comversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
comversion date of the prior business day, increased by up fo 1%, unless 2 particular rate is required by applicable law. Your financial organization may also increase the currency conversion rate. This comversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a cradit. Transactions converted by agents (such &s depositones) will be billed &t the rates such agents
use,

Ratings

This statemant may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Foor's is not responsible for any amors of
amissions, regardless of the cause, of for the results of using such content. Standard & Poor's makes no express of implied warranties including warranties of merchantability or fitness for a particular purpose
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations 1o purchase, hold or sell securities; and do not address suitability for investment purpose, Credit ratings should not be relied upon as investmeant advice,

Cash Not Yet Received

Assets shown here are not reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the information.

Bond Maturity Schedule

Bonds that are in default are not included.

Bond Quality
Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio Holdings section.
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Deutsche Bank Deutscoe Bans Brisaie Weallh Maagpenent

P.O. Bax 1776, Baltimore, MD 21203

Statement Period: 11/01/2016 - 11/30/ 2016

Important Information and Disclosures (continued)

Callable Bonds

Pershing LLC receives the called bond information from several information sources which Pershing believes are refiable. Pershing does not guarantee the accuracy of the information. For callable options that

are available o you please confact your Client Advisor.

The Role of Pershing

+  Pershing cames your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i) orders
for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is nof responsible or iable for any acts or omissions of your financial institution or
its employees and it does not supervise them, Pershing provides no imvestment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will naot hold Pershing or any person controlling or under comman cantrol with it liable for any investment losses incurred by you.

#  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institetion or that it
receives as the result of secunties transactions it processes.

+  Your financial institetion is responsible for adherence to the securities laws, regulaticne and rules which apply to it regarding its own cperations and the suparvision of your account, its sales representatives
and other personnel. Your financial institution is also respansible for approving the opening of ccounts and obtaining account documents; the acceptance and. in certain instances, execution of securties
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you mnr’me ongaing relationship that it has with you,

#  Inquinies conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at All other inquines regarding your account or activity should
be directed to your financial institution, Your financial organization’s contact information can be found on the first page of this state

+  For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as & definitive enumeration of
every possible circumstance, but as a general disclesure. If you have any questions regarding this nolice or if you would like additional copies of the Disclosure Statement, please confact your financial
institution.

#  Pershing is & member of the Securities Investor Protection Corporation (SIPC). Flease note that SIPC does not protect against boss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For mare detailed information please visit www. pershing. com/about/strength-and-stability.

& This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (inchuding unauthorized trading) promptly, but no Izter than ten days after receipt of this statement, 1o
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act,

= ‘four financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07390  Erors end Omissions excepted.

Important Arbitration Disclosures

# Al parties to this agreement are giving up the right to sue each ather in court, including the right to & trial by jury, except as provided by the rules of the arbitration farum in which & claim is filed.

s Mbitration awards are generally final and binding; a party's ability to have a court reverse ar modify an arbitration award is very limited

#  The ability of tha parties to obtain documents, witness statements and other discovery is generally mere limited in arbitration than in court proceadings.

#+  The arbitrators do nat have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date.

s The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the securities industry

+  The rules of some arbitration forums may impose time Bmits for bringing & claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.

+  The rules of the arbitration forum in which the claim is filed, and any amendments therete, shall be incorporated into this agreement.
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Important Information and Disclosures (continued)
Important Arbitration Agreement

Ary controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatary Authority, Mo person shall bring a putative or cerified class action to arbitration, nor seak
to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any
claims encompassed by the putative clzss action until; (1) the class ceification is denied; (Il) the class is decedified, or (IIl) the client is excluded from the class by the court. Such forbearance to enforce an
agreemant to arbitrate shall not constitute & waiver of any rights under this agreemant axcept to the extent stated herein. The laws of the State of New York govem.

Pershing's contact information iz as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey IITSEH;-
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Account Number: N4G-023804
Statement Period: 10/01/2016 - 10/31/2018

Portfolio at a Glance This Period Year-to-Date
SOUTHERN FINANCIAL LLC Beginning Account Value $112,837,056.09 $103,284,617.80
6100 RED HOOK QUARTER B3 et Cash Deposits and Withdrawals .00 -3.278,06093
: 0.00 3,165,337.00

ST THOMAS VI 00802

Your Client Advisor:
DANIEL SABEA

het Sacurities In/Out of Account
Adjusted Previous Account Value

112,837,056.99

105,182,113.87

Dividends, Interest and Other Income 351 54857 3,056,359.42
Total Taxes Withheld 0.09 -5,558.07
Net Other Activity -27.00 -426.00

B19 566,31 5.765,655.65

Met Change in Partalio

nding Account Value $114,008 144,87 $114,008,144.87
358 97427

§3,280,084.02

Accrued Inlerest
Estim ated Annual Income

Asset Summary Prior Year-End Last Period This Period % Allocation

Cash, Mongy Funds, and Bank Depasits 26,834,143.83 9,982 985.49 13,538,251.06 12% Please review your allocation

Fived Incom e 25,434,998 86 24,050, 234.03 20,833,304 55 1% | ' periadically with your Client Advisor.

Equities 48,006, 675.11 T6.228 23747 76,927 498,26 68%

Exchange-Traded Praducts 000 000 2.709,000.00 % ]

M utual Funds 3.004,800.00 2,574 600.00 0.00 0%

Account Total (Pie Chart) §$103,204,617.80  §112,837,066.99  $114,008,144.67 100%
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Summary of Gains and Losses Reslized
This Period Year-to-Date Unrealized
Short-Term Gain/Loss 0.00 3,038.76 3.975,302 59
Long-Term Gain/Loss 69 463 82 1,235 392 15 3,238 640,37
Net Gain/Loss §9,483.802 1,238 432,11 7,214,032,96

This summary excludes transactions where cost basis information is not available.

For Your Information

The European Central Bank (the “ECB") and other credit institutions introduced ‘negative interest rates’. Megative interest expense may be charged to your account if you have & depesit of foreign currency. The
interest will be reported on your Forms 1088 andl/or 1042 5, These rates are subject to change in response to market changes, and we may, in the future and based on cur normal interest rate setting
amangements, begin to charge nepative interest rates on additional foreign currency balances.

Money Market Fund Detail

Date Activity Type Description Amount Blalance
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Current Yield: 0.28% Activity Ending: 10/31116
10/01116 (pening Balance 9874 585 44 § 97965548
10003716 Deposit MONEY FUND PURCHASE 3.000.00 9,982,985 .49
10004116 Dieposit MONEY FUND PURCHASE §98.00 §.98388348
1011216 Deposit MONEY FLUND PURCHASE 11,625.00 8,995 608 49
10014116 Deposit MOKEY FUND PURCHASE 2,307 63 0,997 916.12
10/18/16 Deposit MONEY FUND PURCHASE 127,500 00 10,125 416.12
1002116 Deposit MONEY FUND PURCHASE 3,203,744 .00 13,328,160.12
10026116 Deposit MONEY FUND PURCHASE B 6BG .95 13,337 827.07
10131116 Deposit IKCOME REINYEST 282389 13,340,751.06
10731186 Closing Balance $13,340, 751.06
Total All Money Market Funds §13,240,751.08
Income and EIFI ense Summa ry Current Period Year-io-Date

Taxahle Nom Taxable Tax ahle Mon Taxable
Dividend Income
Equities 862263 0.00 1,302 682 69 0.04
Money Markst 2823009 0.00 14,849.35 0.04
Other Dividends 197,500.00 0.00 a2 21749 0.00
Imterest Income
Bond Intarest 14250195 0.00 474,526.13 0.00
Other Interest 0.00 0.00 105,403.36 0.00
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Income and Expense Summary (continued)

Desiin o Rang Briay e Wesl h Maasperem

[eg] Y

Current Period

Statement Period: 10/01/2016 - 10/31/2016

Year-io-0 ate

Taxakle Non Tazable Taxable Non Taxable
Expenses
Margin Interast 000 0.00 000 161.10
Withhalding Taxes D00 0.00 -5,558 07 000
Feas| Faraign Securities] -25.00 0.00 -300.00 0.00
Total Dividends, Interest, Income and Expenses $381,523.587 $0.00 $2,813,821.15 §161.10
Distributions
Allernative Investm ents 0.00 0.00 0.00 236 841.30
Total Distributions $0.00 §0.00 $0.00 $236,841.30
Portfolio Holdings
Account Adtivity Opening Closing Accrued Income 30-Day  Current
Qpening Date Quantity Number Ending Balamce Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 12.00% of Portfolio
Cash Balance 0.00 197,500.00
M argin Balance 3,000.00 .00
Maney M arket
DEUTSCHE GOVT CASH INSTL
1001116 13,340,751.060 Wi 10031116 9979 98549 13,340 75106 0.00 14, 848,35 0.31%  0.20%
Total Money Market $9,979,985.49 $13,340,751.06 §0.00 $14,545.35
Total Cash, Money Funds, and Bank Deposits §8,9082,885.40 §13,538,251.08 $0.00 §14,040.35
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Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gainl Loss Interest Annual Income Yield

Fixed Income 18.00% of Portfolio (/n Maturity Date Sequence)
Fasset Backed Securities

WASHINGTON MUT MTG SECS CORP 2004-RA2 Security ldentifler: 939136520
MTG PASSTHRU CTF CL C-B-1 VAR RATE

B.536% 07/25/33 B/EDTD 06/01/04 5& P Rating D

Factor: 047913933 Effectve Date 10/0316

Current Face Value: 616,083.736

121313 a2 1,290.000.000 765190 472 953 67 &4 8690 524 566 58 5161291 3,366 65
QOnginal Cost Basis: $638,806.71
Total Asset Backed Securities $472,953.67 §524 566.58 $51.612.91 $3,366.68 $0.00

1,290,000.000
Total Current Face Value . 613,089.736

Corporate Bonds

EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier; 270321ACE
CLSIPFROM 270321AB4 8.875% 051519 BIE

DTD 0517111 CALLABLE 11/15/16 5 & P Rating CCC+

1002312 * A2 351,000.000 102.3420 159,210.52 102.5000 359,775.00 §55.48 14,364 149 15125 BES%
Qriginal Cost Basis: $362,407.50
LLOYDS TSE BK PLC EURO ISSUE MEDIUM Security ldentifier: G4515PP4D

TERM WOTES ISIN# X507 17735622
BETS% 12016721 REG OTD 1211611 Moody Rating Baa? &

& P Rating BER

12104113 *2.02 1,500.000.000 106.0680 1,591,020 52 101.0540 1,515.810.00 -75,210.52 12460838 14812500  077T%
Original Cosl Basis: §1,627,500.00

BARCLAYS BK PLC CONTINGENT CAP NT Security dentifier: 06TI9FHKD

[SIN@LISOBTIGFHKOD T.750% 04/10/23 BIE

DTD 04/10/13 CALLABLE 04/10/18 54& P Rating BB+

04703113 “1am 300,000.000 100.0000 300.000.00 105.0000 315,000.00 15,000.00 1,356.25 2325000 T.38%
Onginal Cost Basis: $300,000,00

JPM ORGAN CHASE & CO DEP SHS REPSTG Security Identifier: 48625HHA1

1/10TH PFD SER 1 FIXED TO FLTG RT BD

7.900% 04/29/49 B/E DTD 04/23/08 Moody Rating BAA3 §

& P Rating BEB-

DBi1511 a2 2,500.000.000 107 5000 2,687,500.00 103.0750 2,376,875.00 -110,623.00 0.00 167.500.00  7.66%
Original Cost Basie: 52,687,500.00

0615111 302 2,500.000.000 107.0000 2,675,000.00 103.0750 2,576.875.00 -98,125.00 0.00 19750000  T.E6%
Onginal Cost Basis: $2 675 000.00

TWboncsrared lINORIAW Lsiawee 0 LMW 00 SRIAN 000 MM 6NN

Total §,000,000.000 55 :1&2 §00.00 $5,153,750.00 -$208,750.00 $0.00 $195,000.00
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

Portfolio Holdings (continued)

Desitsite Ranc Brisyie Weslih Maaspesen

MaraEs Coweiage Gimp

Statement Period: 10/01/2016 - 10/31/ 2016

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continwed)
Corporate Bonds [confinued)
BANK AMER CORP PERP NOMN COMULATIVE DEP Security Identifier: 060505DTE
SHS FIXED TO FLOAT 8.125% 04/30/56 B/E
D70 04/30/08 CALLABLE 05/15/18 Moody Rating BAZ 5& P
Rating BB+
UATRIITR R I A 2,000,000.000 102.7500 2,085,000.00 1026750 2,057,500.00 2,500.00 74.930.56 16250000  7RO%
Qriginal Cos! Basis: 52,055,000.00
SOUTHERM CALIF EDISON CO PREF SER E Security |dentifier: B42400FU2
B.250% 01762 BIEDTD 011712
CALLABLE 02101722 @ 100.000 Moody Rating BAAI 5& P
Fating BBE-
01730012 "2 3,000,000.000 99.8510 2,005 520.05 1118750 3,356,250.00 160,720.05 46 875.00 147 50000  5.58%
Original Cog! Basis: 52,992 564 .97
GENERAL ELEC CO GTD FXD-TO-FLTG RT Security ldentifier: JGIE04BM4
WON-CLUMULATIVE PERPETU AL PREFERRED
4.000% 12403/85 REG DTD 12/03/15 Moaody Rating A3 5 &
F Rating &
140315 ° 2,468 000.000 480930 2175,016.17 1018130 2,513,762.97 138,746.80 37,300.33 9876000  3.92%
Qriginal Cos! Basis: 32,175,016.17
'LLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier; §33433AG4
ADDL TIER 1 SECS ISIN# L S5394304G42
7.500% 04i27/88 B/EDTD 04/07/14 5 & P Rating BE-
Pleass Provide © 1,803,000.000 WA Flease Provide 103.0000 1,960,030.00 Wik 13,479.58 14272500 T.28%
Qriginal Cos! Basis: Please Provide
CITIGROUP INC FXD RT SR NT PERP DEP RECPT Security ldentifier: 172967.E8
5.050% 08/15/88 BIEDTD 0812145
CALLABLE 08/15/20 @ 100.000 Moody Rating BA2 S& P
Fating BB+
DB/06/15 3,000,000.000 100.0000 3,000,006.00 102.5630 3,076,830.00 76,884.00 37 683.33 178,50000  5.80%
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Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Inferest Annual Income Yield
Fixed Income [continued)
Corporate Bonds (continued)
CITIGROUP INC FXD RT SR NT PERP DEP RECPT  [continued)
Original Cost Basis: $3,000 006.00
Total Corporate Bonds $17,838,283.18 $20,308,827.97 $510,454.81 $155,607.62 $1,367,511.25
19,523,000.000
Total Fixed Income $18,311,236.83 $20,833,394.55 $562,067.72 $158,974.27 $1,367,5611.25
20,813,000.000
Unrealized Eetimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities 68.00% of Partfalio
Common Stacks
M OBILEYE NV AM STELVEEN ORD SHS Security Identifier; M BLY
[SIK#NLAD 10831061 CUSIP: N51488117
Dividend Option: Cash
DBr0n/14 E00.000 250000 20,000.00 371800 20,744.00 4.744.00
ADVERUM BIOTECHNOLOGIES INC Sacurity ldentifier: ADVM
COM CUSIP Q07TTIL108
Dividend Qption: Cash
10,000.00 of thess shares are in your margin account
0420114 10,000.000 198610 398 606.00 2 6500 29,500.00 -360,106.00
AKORN INC COM Security Identifier: AKRX
Dividend Option: Cash CUSIP: 009728106
D&M0M15 5,000,000 46,8410 234 206.00 238500 118,750.00 -114,456.00
ALIBABA GROUP HLDG LTD SPONSORED ADS Security Identifier: BABA
|SIN&LISD1609W 1027 CUSIP: 01605W102
Dividend Qption: Cash
/10115 5,000,000 859500 444 74000 1016200 508,450.00 £3,701.00
ALLIANZ SE SPONS ADR REPSTG 1/10 SHS Sacurity ldentifier: AZSEY
Dividend Option: Cash CUSIP: 018805101
0413114 5,000,000 180110 90,056.00 155300 77,650.00 -12,408.00 308677 384%
APOLLO GLOBAL MGMT LLC CL A SHS Security Identifier: APO
Dividend Ophion: Cash CUSIP: 037612306
b3r2ant =N 263157000 19.0000 4,998 563.00 18.2800 4, 810 500.96 -160,473.04 12004625 6EI%
APPLE INC COM Security Identifier: AAPL
Dividend Qption: Cash CUSIP: 037833100
250,000.00 of thesa shares are in your margin account
10/26M13 ¢ 14,000.000 755800 1,058, 120.50 113.5400 1,589,.560.23 9343973 3192000 2.00%
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Desitsi e Ranc Brisyie Weslih Maaspenen

Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

Portfolio Holdings (continued)

Statement Period: 10/01/2016 - 10/31/2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continued)
Common Stocks (continued)
APPLE INC COM  (canhinued)
D305/ 14 124,180.000 989500 12,287 51597 113.5400 14,069 337 16 1,611,781.19 28313040 Z2.00%
080514 ¥ 7,200,000 289300 712 440.29 113.5400 §17 487.80 105,047 51 1641600 200%
030514 ¥ 18,520.000 989500 1,642 44974 113.5400 211411502 27166528 42 45380 200%
MMIMG 250,000.000 29,0000 24,750 006.00 113.5400 28,384 A9a T4 3.634,993749 37000000 2.00%
TolalCoversd 414000000 ~ ~ doasewtese  ATOoRgeano  eMdennSy WAdhanae
Total 414,000,000 §40,650,632.50 $47,005,560.00 §6,354 927.80 $943,020.00
ARIAD PHARMACEUTICALSING Security ldentifier: ARIA
Dividend Optian: Cash CUSIP: 04033A100
02141192 13 7.535.000 1520490 114 587 40 8.7:200 65,705.20 -48 892 20
01724113 "3 9.000.000 19,6000 17%5,400.00 8.7200 T8, 480.00 <G7,920.00
Total Noncovered 16,535.000 290,997.40 144,185.20 146, 812.20
Tatal 16535000 $290,997.40 §144,185.20 -$148,812.20 - $0.00
ASCENA RETAIL GROUP INC COM Security Identifier: ASNA
Dividend Oplion; Cash CUSIP: 043516101
Dir16/01 "3 T0,500.000 212770 1,500,000.00 4.5900 344 T45.00 -1,185,255 00
BASF SE SPONS ADR Security Identifier: BASFY
[SIN# U 50552625057 CUSIP: 055262505
Dividend Option: Cash
D435 4.000.000 1016110 504 ,056.00 881800 440,900.00 -67,156.00 1216355 27%%
BANK OF NEW YORK M ELLON CORP COM Security Identifier: BK
Dividend Option: Cash CUSIP: 064058100
DG/25/14 250,000.000 363060 8,076,406 00 432700 10,617,300.00 1,741,084 .00 19000000  1.75%
BIOGEN IDEC INC COM Security Identifier: BIIB
Dividend Option: Cash CUSIP, 0a062X103
02r14/12 "3 2,085,000 115,5450 290 454.95 20801800 306,977.10 336,522.15
CENTENE CORP DEL COM Security Identifier: CNC
Dividend Optian; Cash CUSIP: 151358101
(/08I 14 15,550,000 635450 BRA BTATS 62 4800 &71,564.00 18,1575
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gainl Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
DISH NETWORK CORP CL A Security Identifier: DISH
Dividend Option: Cash CLUSIP: 25470M 108
b6/10115 5,000,000 729060 364 978.00 S8.5800 292.800.00 -T2 178.00
FACEBOOK INC CL A Security Identifier: FB
Dividend Qption: Cash CUSIF, 30303M 102
05172 .19 17,500,000 180000 465,000.00 130.8800 2,292 32500 1,627,325.00
FOUNDATION MEDICINE INC COM Security ldentifier: FMI
Dividend Option: Cash CUSIP: 350485100
0111314 25,000.000 275070 6A7T 663.50 227000 56750000 120,163 50
DB/05/14 24 830.000 232510 57T 37302 227000 563,641.00 -13,732.02
et .. . N - N L ... ... R
Total 49,830.000 51 2&503&52 1-1 131, 1-" oo -$133,895.52 §0.00
GENERAL ELECTRIC CO COM Security Identifier: GE
Dividend Qption: Cash CUSIF: 359804103
4123113 .13 23,000,000 215700 496,100,048 29,1000 669, 300.00 173,180 42 2116000  3.16%
GEMERAL MTRS CO COM Security ldentifier: GM
Dividend Option: Cash CUSIP: 37045V100
111810 * 10,568.200 354010 359.878.16 31.6000 47 227 13 -52,751.03 16,702.06 4B1%
12708110 * B6,536 800 168160 3,185 069.22 316000 2,734 562 87 451 406 .35 13153504  481%
Total Noncovered 87,525.000 1,585, 947,38 3,081,790.00 -504,157.38 148,238.00
Total 87.525.000 $1,505,947.38 $3,081,730.00 -$504,157.38 $148,238.00
GILEAD SCIENCES INC Security ldentifier: GILD
Dividend Qption: Cash CUSIF: 375558103
0210514 5,000,000 792810 396 407.00 736300 368,150.00 -26,257.00 3.40000 255%
030714 3,100,000 796120 246 797.00 736300 228,253.00 18 544 00 982000  255%
TG N e AN e A e BN e 22800
Total £,100.000 §643,204.00 $596, 403.00 -$46.801.00 $15,228.00
GLAXOSM ITHKLINE PLC SPONS ADR Security ldentifier: GSK
Dividend Ophion: Gash CUSIF- 3TT33W105
D6/M10/15 5,000,000 430010 215,006.00 40.0100 200,050.00 14,856 00 1033520  5.16%
GLOBAL PARTNER ACQUISITION CORP Security Identifier: GPACU
UKIT 1 COM & 1 WT EXP CLSIP: 3ro54%204
Dividand Option: Cash
07130015 ° 2,000,000 10,0000 20,000.00 10.0000 20.000.00 0.00
GODADDY INCCL A Security Identifier: GDDY
Dividend Ophion: Cash CUSIF: 380237107
Ddr0nf14 700,000 200000 14,000.00 357400 26,063.00 11,063.00
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Desitste Ranc Brisyie Weslih Maaspenen
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Portfolio Holdings (continued)

Statement Period: 10/01/2016 - 10/31/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continued)
Common Stocks (continusd)
MATCH GROUP INC COM Securlty |dentifier: M TCH
Dividend Optian: Cash CUSIP: 5TBE5R106
111815 200.000 12.0000 2.400.00 18.0600 161200 1,212.00
SANGAM O BIOSCIENCES INC COM Security Identifier: SGM O
Dividend Optian: Cash CUSIP: 800677106
(528113 "1 &0,000.000 84440 422 214.00 3.5500 177,500.00 -244 T14.00
SANTANDER CONEUM ER USA HLDGS INC COM Eecurity Identifier: SC
Dividend Qptian: Cash CUSIP: 80253M101
D234 1,000,000 240000 2400000 12.2000 12,200.00 <11,800.00
SQUAREINCCL A Security ldentifier: 50
Dividend Oplion; Gash CUSIF- 852234103
11118 200,000 9.0000 1,600.00 11.2000 2.240.00 4000
TERRAFORM GLOBALINCCLA Security |dentifier: GLBL
Dividend Optian; Cash CUSIP 88104M101
07131115 400.000 14,8300 5.831.584 7300 1.500.00 -4, 431 84 44000 29.33%
TWITTER INC COM Security Identifier: TWTR
Dividend Oplion: Cash CUSIP: 801841102
1107113 1,500,000 260000 38,00000 17.9500 26,925.00 -12,075.00
VIACOM INC NEW CLB Security |dentifier: VIAB
Dividend Oplion: Cash CUSIP- 92553P201
DBMDNS 2,000,000 G7.7490 338 745.00 375600 187 500.00 -150,945.00 400000 212%
VOLKSW AGEN A& G ADR [SPONS) Security Identifier; VLKAY
Dividend Option; Cash CUSIP- 928662303
041315 4.000.000 508610 254 306.00 207450 148,725.00 -106,581.00 9185  0.06%
WISDOM TREE INVTS INC COM Securlty |dentifier: WETF
Dividend Option: Cash CUSIP- aTT1TP104
03315 15,000.000 216110 33415750 #.5800 128,700.00 185,457 50 480000 37TM%
Total Common Stocks $68,135,661.92 $74,885,099.26 §6,748,437.34 §1,682,182.62
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Equities [continued)
Preferred Stocks [Listed by axpiration dale)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Security |dentifier: ALLY PRA
B.125% FREQ QRTLY MATY-02115/2040 CALL CUSIP: 361860208
ANYTIME @ 25 W/30 DAYS BEGINS 02/15/18
Dividend Option: Cagh
032212 * 13 §0,000.000 235350 1,882 77360 25.5300 2 042 400.00 150,626 40 162 50000  7.85%
Total Preferred Stocks $1,882,773.60 $2,042,400.00 $158,626.40 §162,500.00
Total Equities §70,018,436.52 §76,927,499.26 §6,009,063.74 §1,844,802.62
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Exchange-Traded Products 2.00% of Portiolio
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security Identifier: DXJ
Dividend Option: Cash, Capital Gains Oplian: Cash CUSIP: 9TT1TWEN
60,000.00 of these shares are in your margin account
121113 60,000.000 4394350 2 966 08850 45.1500 2,709.000.00 -257 098 50 52 84080  195%
Total Exchange-Traded Products §2,066,098.50 $2,708,000.00 -§257,098.50 $52,840.80
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
ﬁuta[ Portfolio Holdings $104,834,021.01 $114,008,144.87 §7,214,052.98 §258,074.27 $3,260,084.02
Footnotes

* Noncavered under the cost basis rules a5 defined below.

Securities acquired before 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended [*IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilzation Act of 2008) and are, therefore, considered “noncoverad,” under the new cost basis reporting rules, and marked or denoted 25 such,
All other secumties in this section are securities which are "covered” under the new cost basis raporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retirement,
LIS taxpayers secunities which have been acquired on or after their *applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1058-B
for the applicable tax year in which the security is disposed,

Reporting requirements generally will be phased in over a three-year pariod, as follows:

# Stock in a corporation acguired on or after January 1, 2011

= Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

« Options and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014

Cost Basis on fixed income securities may be adjusted for amortization, accretion, onginal issue discount adjustments, ar principal paydowns. The calculation is based upon the taxpayer election, type of fived
income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these atfributes is changed, there may be a temporary incormect adjusted cost basis reflected until
the cost basis system is amended to reflect this change. These calculations will net be performed under certain circumstances, including those involving foreign bonds, bonds seld short or bonds issued with less
than one year to maturity, This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retumns,

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information.
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Deutsche Bank o e

PO. Bax 1776, Baltimore, MD 21203

Statement Period: 10/01/2016 - 10/31/2016
Portfolio Holdings (continued)

¥ Unrealized gains and losses are nok reported for securities for which cost basis or market value is not available,

& The Current Face value represents the cutstanding principal balance of the underlying secunty. The Current Face value is determined by mulliplying the current factor times the original face amount of the
secunty. Factors may change over ime and are obtained from sources we believe to be reliable.

1% Parshing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm of transferring agent and Parshing makes no representation as 1o the accuracy of this information.

Schedule of Realized Gains and Losses Current Period

Date Date Realized
Description Disposed Acquired Designation Disposition Method | Tramsaction Quantity Proceeds Cost Basis Gain/ Loss
Long Term
FRONTIER COMMUNICATI 10018116 07106115 Covared Firgd In First Qi ! SELL 3,000,000.000 3,109 49400 3130474 .39 6901961
:ﬂ’;]ﬂﬂ E’"”“' D4it5i20 BIEDTD Original Cost Basis: 3,171,006.00
Security [dentrfier: 359064AH 1
WASHINGTON MUT MTG 5 10024116 1211313 Noncaversd ™! REFYMT OF PRIN 1,290,000.000 1,881.77 1,447 56 444 11
(04-RA2 MTG PASSTHRU CTF CL C- Original Cosl Basis: 1.447 56
B-1 VAR RATE 6.536% 07/25/33 s o
Security [dentifier 939336520
Tatal Long Term 1,201,385.77 3031,021.08 69,6382
Total Short and Long Term 3,201,388.77 313192195 5946302
* Moncoverad under the cost basis rules as defined balow
Securities acquired befare 2011 or in retirement accounts are gererally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1988, as amended ["IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and ane, therefore, considerad "noncoverad,” under the new cost basis reporting rules, and marked or denoted as such
All other securities in this section are securities which are "coversd” under the new cost basis reporting rules. Securties which are "covered” under the new cost basis reporting rules are defined as non-retirement,
LI5 taxpayers sacunities which have beaen acquined on or after their “applicable date(s|" at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1095-8 for
the applicablz tax year in which the secunity is disposed.
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Schedule of Realized Gains and Losses Current Period (continued)

Reporting requirements generally will be phased in over a three-year period, as follows:

#  Stock in a corporation acquired on or after January 1, 2011

#  Mutuzl funds and dividend reimvestment plan (DRF) shares acquired on or gfter January 1, 2012

e  Options and any Debt Instruments that provide a simple fied payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014.

This Schedule may not reflect all cost basis adjustments necassary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments to your original cost basis. Return of capital informaticn and cost basis information, as it
relates to corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can ba made after year-end, in particular, for retum of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be differences in cost basis
reflected on your manthly client brokerage statement 2t year end versus any subsequent reports, including your 1099-8 or onling displays you may have availzble to you.

WWhen you repert your cost basis on your tax refum, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to HR. 1424, You should consult with your tax advisor in order 1o properly report your gain or loss for tax purposes. Pershing shall not be responsible for and makes no representations or
wamanties with respect to the accuracy of any information that you report to the IRS or other taxing authonties, and, accordingly, disclaims any and all iability that may anse with respect to your use and reliance on
the information provided herein for such reporting.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, onginal issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer elaction, type of fved
income security, and certain atfributes, obtained from sources believed to be reliable. In the event, one or more of these atfributes is changed, there may be a temporary incorrect adjusted cost basis reflected until
the cost basis system is amended o reflect this change. These calculations will not be performed under certain circumstances, including those invalving foreign bonds, bonds seld short or bonds issued with less
than one year to maturity. This information is meant as a general guide and you should consull your tax advisor in the preparation of your tax retums,

1 The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information,

Please refer to the Your Account Infarmation Section in your brokerage account statement for your account's existing tax-lot disposition methad. The disposition method is the method which you have selecled to
use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Gut (FIFC). Your account's selected tax bot method will be used
to determine the cost basis for calculating gain and/or loss, unless another method was selected at the time of the security disposal, and this may be reported on the RS Form 1029-8

M essages

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10(b)(1) confirmations are
nat sent for purchases into money market mutual funds processed on the sweep platform,
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

ﬁcﬂ\."it? Summa Iy (Al amounis shown are in base currancy]

Dhitsd ez Bane Pried i Wesllh Maaagenem

Statement Period: 10/01/2016 - 10/31/ 2016

Credits This Pericd Debits This Period Net This Period Credits Year-to-Date Debite Year-to-Date Net Year-to-Date
Securities
Securities Baught 0.00 0.00 0.00 0.00 -24, 758 406.00 -24. 756 406.00
Securities Sold 3,203 744.00 0.00 3,203 744,00 3921 43376 n.oo 3921 43376
Securities Deposited 0.00 0.00 0.0 5,185,557.00 n.oo 5,185,557.00
Total Securities $3,200, 744,00 §0.00 $3,203,744.00 $0,106,090.76 -§24,758,406.00 -§15,651,415.24
Dividends and Interest $351,548.57 $o.00 §351,548.57 $3,090 418,71 -§$270,898.59 $2,819,518.12
Distributiens $0.00 $0.00 $0.00 $8,005 608,35 40,00 $8,005 605,15
Fees $0.00 -§27.00 -$27.00 §o.00 -§426.00 -§426.00
Taxes Withheld $0.00 $0.00 $0.00 $0.00 -§5,558.07 -$5,550.07
Cash
Withdrawals 0.00 0.0 0.00 0.0 -11,891,591 92 11,881 59142
Deposts 0.0 0.00 0.0 8,613,530.49 n.oo B,613,530.99
Taotal Cash $0.00 §o.00 $0.00 $8,613,530.99 -§11,891,581.92 -§3,278,080.93
Tatals $3,555,292.57 -§27.00 $3,585,265.57 $20,016,544.81 -§36,926,800.58 -§8,110,336.77

Transactions by Type of Activity

Process'  Tradel
Settlement Transaction
Date Date Activity Type [Description Quantity Price Accrued Inferest Amount Currency
Securities Bought and Sold
10/2116 107187116  SOLD FROMTIER COMM UKICATIONS CORP SR NT 8.500% -3,000,000.000 1066500 4.250.00 3.203,74400 USD
FTRIGA451T 04115020 BIE DTD Q41210 YLD 6.342 TO MAT
Total Securities Bought and Sold - U.5. DOLLARS 4,250.00 3,203, 744.00
Dividends and Interest
10/03116 CASH DIVIDEKD RECEIVED 5000 SHRS VIACOM INC WEW CL B RD 09/26 PD 10003116 100000 USD
YIAB
10/1116 FOREIGN BOKD INTEREST 300000 BARCLAYS BK PLC CONTINGENT CAPKT 1162500 USD
(G739 FH KD I5INE USOET IOFHKDS 7.750% 04110023 BIEOTD 04110113
CLB RD 10/07 PD 10/10/18
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Transactions by Type of Activity (continued)

Processl  Tradel

Settlement  Transaction

Date Date Activily Type Description Accrued Inberest Amount Currency

Dividends and Imterest [continued)

1001316 FOREIGN SECURITY DIVIDEND 3000 SHRS GLAXOSM ITHKLINE PLC SPONS ADR RD 08112 133263 USD
RECEIVED PD 10013186
GEK

101716 BOND INTEREST RECEIVED 3000000 FROKTIER COMMUNICATIONS CORP SR NT 127,50000 UsD
35806AAHY 8.500% 04/15/20 B/EDTD 0412110 RD 10/14 PD

10/15/16

10125118 CASH DIVIDEND RECEIVED 23000 5K RS GENERAL ELECTRIC CO COM RD 08119 FD 520000 USD
GE 10/25/16

1012518 BONKD INTEREST RECEIVED 1290000 WASKINGTON MUT MTG SECS CORP 2004-RA2 137685 LSD
930336520 MTG PASSTHRL CTF CL C-B-1 VAR RATE 6.536% 07/25/33

BIEDTD DB/O1/04 RD 09/30 PD 1012518

10131118 MONEY MARKET FUND DEUTSCHE GOVT CASH 292399 USD
IKCOME RECEIVED
233893682

10131118 CASH DIVIDEND RECEIVED PMORGAN CHASE & CO DEP SRS REPSTG 110TH PFD 187,30000 LD
4B625HHAT SER 1 7.900% 04/20/49 B/E RD 10128 PD 10/30/16 DIV

PAID AT 39.50 5000000

The price and quantity displayed may have been rounded.

Bond M aturity Schedule
Hond Maturity Market Value

of Bond Market Valug

Total Dividends and Interest - U.5. DOLLARS 0.00 351,548.57

Fees

10103118 FOREMGN CUSTODY FEE Fan Safekeeping SEP 2016 CUSIP: G4S15P.P4-5 200 USD
G4315PP4E

10113018 FEE ON FOREIGK DIVIDEND 5000 3HRS GLAXOSM ITHKLINE PLC SPONS ADR RD 08/12 -2500 USD
WITHEELD AT THE S0URCE PO 10013116
G3K

Total Fees - 1,5 DOLLARS 0.00 -27.00

Total Value of Transactions 4,250.00 3,555,265.57 USD

110 5 years 159, 775.00 Percentages of bond market values are
§ 1o 10 years 1.630 810.00 rounded to the nearest whole percentage.
Qver 10 years 18,642 808 35 8%
Tatal 10,833,394.55 100%
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Bond Quality

Desiin o Rang Briey e We sl h Maaspenem
i

Statement Period: 10/01/2016 - 10/31/2016

Called Bonds

Call Date Security Descripfion

Bosd Quali Markel Value % of Bond Markei Value
[l 2,513,762.87 12% [
BAL 10,025,810.00 8% |:
BA/Lawer 8,293 821 58 0% [_
Total 20,833,394.58 100%

Eligible
Quantity

Percentages of bond market values are
rounded to the nearest whole percentage.

Called Call Type
Quantity Price of Call

Redemption
Proceeds

MB20 BE PLC EURD 155U E MEDIUM
TERM KOTES ISIKE XS0T 17735822
QETS% 12/16/21 REG DTD 121611

Client Service Information

1,500, 000000

1,500,000.000 100.0000 Full

1,500, 00000

Your Client Advisar: DAN

DANIEL SABEA
345 PARK AVENUE, 26TH FLOOR
KEW YO RK MY 10154-0003

Your Account Information

Tax Lot Default Disposition Method
Default Method far Metual Funds: FIRST IN FIRST QUT

Default Method for all Qther Securities: FIRST IN FIRST QUT
Bond Amortization Elections:

Include market discount in incam & annually. Mo

Default Method for Stocks in & Dividend Reinvestm ent Plan: FIRST IN FIRST QUT

Am arlize premium on taxable bonds based on Constant Yield Method: Yes
Accrual markel discount method for all other bond types: Constant Yield Methad

Electronic Delivery

DRl RO

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Account Mum ber- N4G-023804
SOUTHERK

GO paperless

You have not selected any account comm wnications for electranic delivery. To register and turn off paper communications, log in fo your account ar confac your Client Advisar for more inform afion.
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Important Information and Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market prices, unless othenwise noted,
have been obtained from independent vendor services, which we believe to be reliable, Market prices do not constitute a bid or an offer, and may differ from the actual sale price, Securities for which a price is
mot available are marked "NIA" and are omitted from the Total.

THE A3 OF PRICE DATE OMLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities on this statement may vary from their actual liquidation value. Prices shown should only be used as a general guide to portfolio value. Cash shown in this statement may not necessarily
be available for investment due to unsettled transactions against your account(s). Prices for marketable securities are received from various pricing services thought to be reliable; however, pricing services are
sometimes unable to provide timely information. Where pricing sources are nol readily available, estimated prices may be used. When the updated pnce is receivad from the price provider, the updated price will
be used in the release of the curent month's statement. Prior statements will not be revised. You should abways request 2 current valuation for your securities prior to making a financial decision or placing an
arder.

Deutsche Bank proprietary imvestments and miscellaneous assets held by Discretionary Accounts, Trust Accounts and Custody Accounts include several categories of secunities. Miscellaneous foreign assets
are priced via third party sources believed to be reliable.

For certain securities, including thinly-traded securties, debt secunties in default, securities that do not have a valid pricing source, and certain third-party structured products, the last available pricing will be
lested. If the kzst price available for such securities is unchanged for & penod of time deemed approprate for that asset. the current price will purge and MIA will be placed in the price figld in the statement. The
pricing of listed oplions takes into account the last chosing price, as well as the current bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change &t any time,
and may be affected by cument and future economic, political, and business conditicns, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interast and dividend rates, and prices remain constant. A capital gain of retumn of principal may be included in the figures for cenain securities, thereby overstating tham. Refer to

www_pershing. comybusiness_continuity. htmil for specific details as to formulas used to calculate the figures. Accrued interest represents interest eamed but not yet recefved.

Reinvestment

The dollar amaunt of Mutuzl Fund distributions, Money Market Fund dividend income, Bank Deposit interest income. or dividends for ather securities shown on your statement may have been reinvested. You will
not receive confirmation of these reinvestments. Upon wilten request to your financial institution, information peraining o these transactions, including the time of execution and the name of the person from
whom your security was purchased, may be obtained. In dividend reinvestmant transactions, Pershing acts as your agent and receives payment for order flow.

Options

Infarmation with respect lo commissions and other charges incumred in connection with the execution of cption transactions has been included in confirmations previously furnished to you. A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your intreducing firm in maintaining cument background and financial information conceming
your option accounts, please promplly advise them in wiiting of any material change in your investment objectives or financial sifuation. Expiring options which are valuable are exercised automnatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional information regarding this procedure is available upon written request to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Mangm Agreement. The nght to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign currency fransactions as principal for vour account. Pershing may automatically convert fargign currency to or from LS. dollars for dividends and similar corparate action
transactions unless you instruct your financial organization otherwise. Pershing's curmency comversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate s required by applicable law. Your financial organizetion may also increase the curmency conversion rate. This conversion
rate may differ from rates in effect on the date you executed & transaction, incurred a charge, of recelved & credit. Transactions converted by agents (such as depositones) will be billed at the rates such agents
use.

Ratings

This statement may contain credit rating informaticn cbtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not respensible for any amors of
omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied warranties including warranties of merchantability or fitness for a particular purpose.
Standard & Poors shall not be legally responsible for any fees, costs, expanses or lossas in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
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Deutsche Bank g vt

P.O. Bax 1776, Baltimore, MD 21203

Statement Period: 10/01/2016 - 10/31/ 2016

Important Inform ation and Disclosures (continued)

Ratings (continued)

recommendations to purchase, hold or sell securities; and do not address suitability for imvestment purpose, Credit rafings should not be relied upon as investment advice

Bond Maturity Schedule

Bonds that are in default are not included.

Bond Quality

Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio Holdings section.

Callable Bonds

Pershing LLC receives the called bond information from several information sources which Pershing believes are reliable. Pershing does not guarantes the accuracy of the information. For callable options that

are available to you please contact your Client Advisar,

The Role of Pershing

+  Pershing camies your account as cleaning broker pursuant to a clearing agreement with your financial institution. Pershing may accept from yaur financial institution without inguiry of imvestigation (i) orders
for the purchase and sale of securties and other property and (i) any other instructions concerning your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supenvise them. Pershing provides no imvestment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person controlling or under comman control with it liable for any investment losses incurred by you,

&  Pershing performs several key functions at the direction of your financial institution. It acts as custedian for funds and securities you may deposit with it directly or through your financizl institetion or that it
receives as the result of secunities transactions it processes.

»  ‘Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your accourt, its sales representatives
and other parsonnel. Your financial institution is also respansible for approving the opening of accounts and obtaining account documents; the acceptance and, in cerain instances, axecution of securities
orders; the assessment of the suitabdity of those transactions, where applicable; the rendering of investment advice, if any, to you &nd in general, for the ongeing refationship that it has with you.

«  Inguiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at [N AY cther inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

+  For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upan the opening of your account. This notice is not meant as a definitive epumeration of
every possible circumstance, but as & genaral disclosure. If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution

#«  Pershing is @ member of the Securities Investor Protection Corporation (SIPC®). Flease note that SIPC does not protect agamnst koss due to market fluctuabon. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit www. parshing. comiabout/strength-and-stability.

«  This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (inchuding unautherized trading) promptly, but no later than ten days after receipt of this statement, to
your financial arganization and Pershing. Please be advised that any oral communication should be re-confirmad in writing to further protect your rights, including yvour rights under the Securities Investor
Protection Act.

= ‘Your financial organization's WMWEH be found on the first page of this statement. Pershing’s contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,

Jersey City, New Jersey 07399, Errors and Omissions excepted.

Important Arbitration Disclosures

+ Al parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed,

»  Amitration awards are generally final and binding; a party’s ability to have a court reverse or modify an arbitration award is very limited.

&  Tha ability of tha parties to obtain documents, witnass statements and other discovery is genarally more limited in arbitration than in court proceadings,

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, & joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date.

#  The panel of arbitrators will typically include & minority of arbitrators who were or are affiliated with the securties industry.
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Important Information and Disclosures (continued)
Important Arbitration ﬁisnlu:umsfmnrmu&d}

=  The niles of some arbitration forums may impose time limits for brnging 2 claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in cour.

s The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement,

Important Arbitration Agreement

Any controversy batwean you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Autheority. Mo person shall bring a putative or cerified class action to arbitration, nor seak
to enfarce any predispute arbitration agreement against any person who has nitisted in court a putative class action, who is a8 member of a putative class who has not opted out of the class with respect to any
claims encompassed by the putative class action until; (1) the class cedification is deniad; (II) the class is decertified; or (IIl} the client is excluded from the class by the court. Such forbearance to enforce an
agreemant to arbitrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein. The laws of the State of New York govem.

Fershing's contact information is &s follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 0?399-
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
DANIEL SABEA

Dpsiine o Rang Briey e Wesh h Maasperem
Pl 3 15 DR [egi Y

Account Number: N4G-023804
Statement Period: 09/01/2016 - 09/30/2016

Portfolio at a Glance This Period Year-to-Date

Beginning Account Value $110,455,581.50 $103,284,617.80
Wet Cash Deposits and Withdrawals 0.00 -3.278,06093
het Sacurities In/Out of Account 0.00 5,185,557.00

Adjusted Previous Account Value 110,455,581.50 105,182,113.87
Dividends, Interest and Other Income 135,040,682 2704 81085
Total Taxes Withheld 0.00 -5,354.07
Net Other Activity -2.00 -399.00
Net Change in Portiolio 2 246 436.87 4,946 089,34
nding Account Value §112,837 056,99 $112,837.056.99
Accrued Inlerest 3567 61630
Estim ated Annual Incom e $3532747.10

Asset Summary Prior Year-End Last Period This Period % Allocation
LSD Cash, Money Funds, and Bank Depasils 26,834,143.83 6,847,946 87 9,982 98549 L85% Dl Please review your allocation
USD Fired Income 20,242,233 86 20,321,496 69 2024572093 17.94% periadically with your Client Advisor.
Man-U50 Fixed Income 5,196,763.00 3,786, 674.75 3,804 513.10 337%
IS0 Equities 47 872 8511 76,868 347 18 76,185 181 .47 67.53% ]
han-U 30 Equities 103862400 263111200 2,608,656 00 2111% I
Account Tatal (Pie Chart) §103,264,617.80 §110,455, 581.50 $112,837,056.99 100.00%
See the Asset Summary Disclosure and Footnotes seclion for impartant information regarding your Assel Summary
Page 1 of 19
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Asset Summ ary Disclosure and Footnotes
All values are displayed in U5, dollars based on interbank exchange rates as of 08302016, Exchange rates can vary.
Equities contains Equity Mutual Funds

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Short-Term GainfLoss 000 103676 38682 237 83
Long-Term Gain/Loss T6,041.72 1,165 528 53 2575 79201
Wet Gain/Loss T8,041.72 1,168,968.29 B,458,029.64

This summary excludes transactions where cost basis information is not available.

For Your Information

The European Central Bank (the ‘ECE") and other credit institutions introduced ‘negative interest rates’. Negative interast expense may be charged to your account if you have a deposit of foreign currency. The
interest will be reported on your Forms 1098 and/er 1042 5, These rates are subject to change in response to market changes, and we may, in the future and based on gur nermal interest rate satting
amrangements, begin to charge nepative interest rates on additional foreign currency balances.

Money Market Fund Detail
Date Activity Type Description Amount Balance

Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Current Yield: 0.31% Activity Ending: 09730116
I3 TR (pening Balance 6,750,578.74 6,750,578.78
08101116 Deposit MONEY FUND PURCHASE a7,368.0% 6,847 546 87
08r02116 Withdraws MONEY FUND REDEMPTION -2.00 B,547 544 BT
08123016 Daposit MONEY FUND PURCKASE 3,000,000.00 §.847 Ga4 BT
D8I26116 Deposil MONEY FUND PURCHASE BT 80042 0.935,754.20
L8I27116 Deposi MONEY FUND PURCHASE 2,760.78 0,938 524.07
[8i28116 Daposit MONEY FUND PURCKASE 5,681.25 8,974 205.32
0ar30/16 Deposit MONEY FUND PURCHASE 380700 9978 01232
08300186 Daposit INCOME REINVEST 187347 §.878,665.48
08ri0i16 Closing Balance §$5,979,985.49
Total All Money Market Funds §9.979,085.49
Page Z of 19
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Deutsche Bank P B e st e

P.O. Bax 1776, Baltimore, MD 21203

Statement Period: 09/01/2016 - 09/30/ 2016

Income and EIPE“EE Sum m ary' Current Period Year-1o-0 ate

Taxakle Non Tazable Taxable Nen Taxable
Dividend Income
Equities 9161642 0.00 1,284 05006 0.00
Maney Market 187317 0.00 11,925.36 0.00
Other Dividends 182 987 449 0.00 T24 71T 48 0.o0
Interest Income
Bond Inferest -141,536 46 0.00 332,004 38 0.00
Other Interest 0.00 0.00 105,403 36 0.00
Expenses
Margin Interast 0.00 0.00 0.00 -161.10
Withhalding Tanes 0.00 0.00 -5,558.07 000
Feas| Faraign Securities] 0.00 0.00 -275.00 0.00
Total Dividends, Interest, Income and Expenses $135,040.62 §0.00 §2,462,297.58 $161.10
Distributicns
Allernative Investm enls 0.00 0.00 0.00 236.841.30
Total Distributions §0.00 §0.00 §0.00 $236,841.30

Portfolio Holdings

Account Activity Opening Clasing Acerued Income 10-Day  Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 9.00% of Partfolio
Cash Balance a7, 36608 0.00
M argin Balance 0.00 3.000.00
Maney Market
DEUTSCHE GOVT CASH INSTL
09/01/16 9,978,985.490 WiA 08/30/18 6,750.576.78 9,979,985 49 208.00 11,925.38 031%  0.31%
Total Money Market §6,750,578.78 §$9,979,985.48 §i08.00 §11,925.38
Total Cash, Money Funds, and Bank Deposits $6,847,946.87 §9,082,985.49 $208.00 §11,025.38

Page 3 of 19
Accaunt Numbear NA4G-023804 ILmtad Ewlbend Clasring Surmugh Farsing LLE, 5 whealiy sl sty

LSOCEFI0024 R (jgpap@-rlgf,g Lvary Yasr Sincs 2007 MThan-r-ﬂr-luw-Hu-Pl'nm-':lnmﬁﬂ atisr

AL RAR BATED CORARLBICA TEOMS Pary kg Lil] reswibar Fibgha, Ry SE

e e SKIFIDERTIALS o o
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. G(e DB-SDNY-0008906

EFTA_00156691

EFTA01289054



Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gainl Loss Interest Annual Income Yield
Fixed Income 21.00% of Portfolio (in Maturity Date Sequence)
Fosset Backed Securities
WASHINGTON MUT MTG SECS CORP 2004-RA2 Security ldentifler: 939136520
MTG PASSTHRU CTF CL C-B-1 VAR RATE
§.344% OTV25/33 BIEDTD 06/01/04 5 & P Rating D
Faclor: 048060583 Effectve Date-09/01/16
Current Face Value: 618981521
121313 342 1,290.000.000 765190 4T 4011 &4 8180 52585593 51,454.70 2 669.36
QOnginal Cost Basis: $638,806.71
Total Asset Backed Securities 47440123 $525,855.9 $51,454.70 §2.660.16 $0.00
1,290,000.000
Total Current Face Value © 619,981.521
Corporate Bonds
EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier; 270321ACE
CUSIPFROM 270321AB4 8.875% Q5M15/19 BIE
DTD 0517111 CALLABLE 10/30/16 S4& P Rating CCC+
10123112 "2 351,000.000 102 3630 158, 295 66 102.5000 158,775.00 47912 11,681.72 M52 B65%
Onginal Cost Basis: $362 407.50
FRONTIER COM M UNICATIONS CORP security ldentifier: J5308AAHA
SR NTB.500% 04/15/20 BIE
DTD D410 15T CPN DTE 101510 Moody Rating BA3 5
& P Rating BB-
0710615 3,000.000 000 1044130 3,132 30012 108.1250 3,243,750.00 111,350 68 116 875.00 25500000 7EG6%
Onginal Cost Basis: $3,171,006.00
LLOYDS TSB BK PLC EURO ISSUE MEDIUM Security ldentifier: G4515PP4R
TERM WOTES ISIN# XS071TT 35622
DETS% 1216721 REG DTD 1216/11 Moody Rating Baa2 5
& P Rating BEB
12104113 "342 1,500_000.000 106.1470 1,582 200.25 101 6690 1,525,035.00 67, 185.25 1168 854.17 14812500 6.71%
Original Cost Basis: $1 627,500.00
BARCLAYS BK PLC CONTINGENT CAP NT Security ldentifier: 06TI9FHKD
[SIN# US06TIOFHKOI T.750% 04/10/23 BIE
DTD 04710413 CALLABLE 04/10/18 S & P Rating BE+
04r03113 *43.0 300,000.000 100.0000 300,000.00 104.7500 314,250.00 14,250.00 1047917 2325000 T.30%
Original Cost Basie: $300,000.00
JPM ORGAN CHASE & CO DEP SHS REPSTG Security |dentifier: 48825HHAM
1/10TH PFD SER 1 FIXED TO FLTG RT BO
T800% 04/29/49 BIE DTD 04/23/04 Moocy Rating BAAS 5
& P Rating BEB-
DGM511 302 2 500,000 000 107 5000 2 687 ,500.00 102.7500 2,568,750.00 -118,750.00 B2 29167 197 50000  766%
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Portfolio Holdings (continued)

Desitsite Ranc Brisyie Weslih Maaspesen

Pl 3 1S DR [egi

Statement Period: 09/01/2016 - 09/30/ 2016

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continwed)
Corporate Bonds [confinued)
JFM ORGAN CHASE & CO DEP SHS REPSTG  [conlinued)
Qriginal Cost Basis: §2 657, 500.00
DBMS "0 2.500,000.000 107.0000 2 675,000.00 1027500 2.568,750.00 -106,250.00 8229166 197 50000  76B%
Original Cost Basis: $2. 675 000.00
Tolal Noncovered 5000000080~~~ saexsee0 TS -adSO0eNe 16dS0333  394,000.00
Tatal 5,000,000.000 §5.382, 500,00 $6,137,500.00 -§225,000.00 $164,502.33 $395,000.00
BANK AMER CORP PERP NON COMULATIVE DEP Security Identifier: 050505078
SHS FIXED TO FLOAT 8.125% 04/30/56 BIE
DTD 04/30/08 CALLABLE 05/15/18 Moody Rating BA2 5& P
Fating BB+
oM saae 2,000,000.000 102.7500 2,055,000.00 102.5630 2,051,260.00 374000 60, 937,50 162.50000  7.82%
Ornginal Cosi Basis: §2, 035 000.00
SOUTHERN CALIF EDISON CO PREF SER E Security Identifier: 842400FU2
B.250% 01117162 BIEDOTD Q117112
CALLABLE 02/01/22 @ 100000 Moody Rating BAAI 58 P
Fating BBE-
01730012 202 3,000,000.000 29 8490 2,085 461.00 111.0000 3,330,000.00 134 538 01 072817 14750000 563%
Oniginal Cosf Bagis: §2 992 564 97
GENERAL ELEC CO GTD FXD-TO-FLTG RT Security ldentifier: 365804BM 4
WON-CUMULATIVE PERPETL AL PREFERRED
4 000% 12103/65 REG DTD 12/03115 Moody Rating A3 5 &
P Rating &
1203115 * 2 468 000.000 450830 2175,016.17 103.0000 2.543,070.00 368,053.93 28,505.00 68, TEO.00  3EE%
Qriginal Cos! Basis: 52,175 016.17
SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: 513439AG4
ADDL TIER 1 SECS I5IN# /35394304542
T500% 04127188 BIEDTD 04/07114 5 & P Rating BE-
Pleass Provide * 1,803, 000.000 WiA Plaase Pravide 103.2700 1,965,228.140 NI 1,189 38 14272500 7.26%
Onginal Cosf Basis: Please Frovide
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Portfolio Holdings (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainf Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds (continued)
CITIGROUP INC FXD RT SR NT PERP DEP RECPT Security Identifier: 172887.E5
5550% 08/15/48 B/EDTD 08112115
CALLABLE08/15/20 @ 100000 Moady Rating BA2 5& P
Kating BE+
DBI06H15 3,000,000 000 1000000 3,000,006.00 1018170 1,054,510.00 54,504 00 22311250 17850000  5E4%
Onginal Cost Basig: $3,000,006.00
Total Corporate Bonds $20,971,878.51 §23,524,3T8.10 $587,271.48 §564,048 .94 $1,622.511.25
22,623,000.000
Total Fixed Income $21,446,279.74 $24,050,234.02 $638,726.19 $567,616.30 $1,622,511.25
23,813,000.000
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basie Market Price Market Value Gain/ Logs Annual Income Yield
Equities 68.00% of Portfolio
Common Stocks
M OBILEYE NV AMSTELVEEN ORD SHS Security Identifier: M BLY
[SIN#NLOO 10831061 CUSIF; N3148811T
Dividend Qption: Cash
Da/ati14 £00.000 250000 20,000.00 425700 34,056.00 14,056.00
ADVERUM BIOTECHNOQLOGIESINC Security ldentifier: ADVM
COM CUSIP: 007T3U108
Dividend Option: Cash
10,000.00 of these shares are in your margin account
04120015 10,000.000 198610 398 506.00 41100 41,100.00 -357,506.00
AKORN INC COM Security Identifier: AKRX
Dividend Option: Cash CUSIP: 004728106
0610115 5,000,000 458410 234 208.00 27 2600 136,300 00 -07,506.00
ALIBABA GROUP HLDG LTD SPONSORED ADS Security Identifier: BABA
ISINg USD160aW 1027 CUSIP: G08W102
Dividend Option: Cash
DBIM0/15 5,000,000 858500 444 74800 105.7900 528,950.00 &4,201.00
ALLIANZ SE SPONS ADR REPSTG 1/10 SHS Sacurity ldentifier: AZSEY
Dividend Option: Cash CUSIF: 018805101
041315 5,000.000 180110 90,056.00 14,5300 74,150.00 -15,906.00 308877 412%
APOLLO GLOBAL MGMT LLC CL A SHS Security Identifier; APO
Dividend Qption: Cash CUSIP: 037812306
03r28f11 *.3 263,157.000 19.0000 4,989 563.00 17.9600 4,726,260.72 -273,683.24 12604625  BOSY
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Portfolio Holdings (continued)

Desitsite Rand Brisyie Weslih Maaspesien

Statement Period: 09/01/2016 - 09/30/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continued)
Common Stocks (continusd)
APPLE INC COM Security Identifier; AAPL
Dividend Oplian: Cash CUSIP: 037833100
25000000 of these shares are in your margin account
10728013 ¢ 14, 000000 755800 1,058, 120.50 113.0500 1,582,700.23 524 579.73 92000 2m%
(/0514 124,180.000 459500 12,287 61547 113.0500 14,038 548 96 1,750,932 64 28313040 201%
09/05/14 2 7.200 000 989500 712 440.29 113.0500 13,959 80 101,519.51 1641600 201%
0870514 ¥ 18,620.000 459500 1,842 44974 113.0500 2,104 881 1 262 941 .47 4245560 201%
IATRRTA L] 2%0,000.000 99,0000 24,750 ,008.00 113.0500 28,262 49980 3,512,493.80 37000000 201%
Total Covered 414,000,000 40,650,632.50 45,802, 700.00 6,152,067.50 943,920.00
g —— T R G AR B —— Tk [N R §TEE 7 g —— §iis 3 b
ARIAD PHARMACEUTICALSINC Security ldentifier: ARIA
Dividend Option; Cash CLSIP: 040334100
b2r14/12 *.12 7.535.000 152090 114 597 40 136800 103,154.15 A1,44325
0a/24/13 13 4.000.000 14,6000 176 40000 13.6800 123,210.00 -53,180.00
Tatal Honmurud 16,535,000 290,997.40 226,364.15 64,633,258
T KT I— HM T 71T | Y
ASCENA RETAIL GROUP INC COM Security Identifier: ASNA
Dividend Optian: Cash CUSIP: 043516101
011601 3 70,500.000 121 1,500,000.00 5.5900 304,095.00 -1,105,905 00
BASF SE SPONSADR Security ldentifier: BASFY
|SINE L S0552625057 CUSIF: 055262505
Dividend Oplion; Cash
41315 5,000 000 101.6110 3048 ,056.00 85.5500 427,750.00 -B0,306.00 1216355 284%
BANK OF NEW YORK M ELLON CORP COM Security ldentifier: BK
Dividend Option: Cash CUSIF: 064056100
DG/ 25014 250,000.000 36,3060 6,076, 406.00 39,8800 9,870,000.00 §493,594.00 190,00000  1.50%
BIOGEN IDEC INC COM Security |dentifier: BIIB
Dividend Optian: Cash CUSIP: Qa062x103
0214112 13 2,085 000 1165480 250 454 85 3113.0300 655,797 .85 405,342 40
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Equities [continued)
Common Stocks (conlinued)
CENTENE CORF DEL COM Security Identifier; CNC
Dividend Option: Cash CUSIP: 151358101
(/08114 15,550,000 636450 989.670.75 66.9600 1,041.228.00 51,548.25
DISH NETWORK CORP CLA Security ldentifier: DISH
Dividend Qption: Cash CUSIF, 25470M 108
D6M10/15 3,000,000 729460 364 078.00 54,7800 273,800.00 -81,078.00
FACEBOOK INC CL A Security Identifier: FB
Dividend Option: Cash CUSIF: 30303M 102
DEMTM2 "3 47,500,000 38.0000 665,000.00 128.2700 2 244 T25.00 1,579, 725.00
FOUNDATION MEDICINE INC COM Security |dentifier: FMI
Dividend Option; Cash CUSIP: 350485100
01713114 25,000,000 275070 687 663.50 23,3500 583,750.00 -103,913.50
DBI0514 24,830,000 232530 57737302 23.3500 579,780.50 2407 48
TotalCovered =~~~ 400w ~ taesees:  LMeasNS AN e
Total 49,830.000 $1,265,036.52 §1,163,530.50 §101,506.02 §0.00
GENERAL ELECTRIC CO COM Security |dentifier: GE
Dividend Option: Cash CUSIP: 369604103
04123013 .13 23,000,000 215700 436,108.08 28,6200 fig1,260.00 185,150 82 218000 310%
GENMERAL MTRS CO COM Security Identifier: GM
Dividend Option: Cash CUSIP: 37045v100
111810 " 10,588,200 36.4010 30097816 31.7700 340,085 12 -50,883.04 1670206 4.78%
12108110 * 6,536.800 16,8160 3,185 969.22 31.7700 374927413 -436,695.09 131,535.94  476%
Lol L T . S 1 Y[} S ... ... . ... ... ... .........
Total 97,525,000 $1,505,087.38 §3,008, 360,28 §487,578.13 §148,238.00
GILEAD SCIENCES INC Security ldentifier: GILD
Dividend Option: Cash CUSIP: 375558103
020514 5,000.000 792810 196,407 .00 T4.1200 385,600.00 -807.00 240000 237%
030714 3,100.000 T96120 246,797 .00 79.1200 24527200 -1,525.00 SE2800 237%
Total tnl.rl:n:d §,100.000 643,204.00 G40,872.00 «2,332.00 15,228.00
Total R A00000 U Seds20a00 T isd0gT200 T dgaane T s a0
GLAXOSM ITHKLINE PLC SPONS ADR Security Identifier: GSK
Dividend Opbon: Cash CUSIP: 3TT33W105
DB6/10/115 5,000,000 430010 215 006.00 43.1300 215,650.00 G44.00 1092227 5.06%
GLOBAL PARTNER ACQUISITION CORP Security |dentifier; GPACU
UKIT1 COM & 1 WT EXP CUSIP: 37854204
Dividend Option: Cash
07r30015 " 2,000,000 10.0000 20,000.00 10.0000 20,000.00 .00
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Portfolio Holdings (continued)

Desiin o Rane Briey e Wesl h Maaspernem

W arats Cowe e G p

Statement Period: 09/01/2016 - 09/30/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continued)
Common Stocks (continued)
GODADDY INCCL A Securlty Identifier: GDDY
Dividend Oplion: Cash CUSIP: 380237107
04i01115 700.000 20.0000 14,000.00 345300 24.171.00 10,171.00
MATCH GROUP INC COM Security Identifier: M TCH
Dividend Option: Cash CUSIF: 5TE65R106
111815 200.000 12.0000 2.400.00 17.7900 3.558.00 1,158.00
SANGAMO BIOSCIENCES INC COM Security Identifier: SGM D
Dividend Optian; Cash CUSIP: B00GTT106
05/28/13 1 50,000.000 54440 422 11400 4 5300 231,500.00 190,714.00
SANTANDER CONSUM ER USA HLDGS INC COM Security Identifier: 5C
Dividend Oplion; Gash CUSIP- 80253M 101
0112304 1.000 000 240000 2400000 121600 12,160.00 11,840.00
SQUARE INCCL A Security Identifier: 5Q
Dividend Optian; Cash CUSIP. 52234103
1118/15 200.000 2.0000 1,800.00 11,6600 2,332.00 33200
TERRAFORM GLOBAL INC CL A Security |dentifier: GLEL
Dividend Option: Cash CUSIP: 83104M 101
TR 400,000 14.8300 5,931 84 4.1100 1.644.00 -4, 287 84 4000 26.76%
TWITTER INC COM Security Identifier; TWTR
Dividend Oplion: Cash CUSIP: DD1B4L102
11107113 1,500,000 26,0000 3800000 23.0500 34,575.00 442500
VIACOM INC NEW CLB Security ldentifier: VIAB
Dividend Option: Casgh CLSIP: 92553P201
D605 5.000.000 1.7490 338 T45.00 381000 190,500.00 148, 245.00 400000 2.00%
VOLKSW AGEN & G ADR [SPONS) Security ldentifier: VLKAY
Dividend Optian: Cash CUSIP. 928662303
Dai3ns 45.000.000 308610 254 306.00 26.8100 14455000 -108,756.00 8185  0.06%
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainf Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
WISDOM TREE INVTS INC COM Security Identifier: WETF
Dividend Option: Cash CUSIP. 97717104
0331115 15,000,000 216110 324157 50 10.2300 154,350 00 -168,807 50 480000 3.10%

Total Comm on Stocks

Preferred Stocks [Listed by expiration dale)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPMN-
B.125% FREQ QRTLY MATY-02/15/ 2040 CALL
ANYTIME @ 25 W/30 DAYS BEGING 02/15/16
Dividend Ophion: Cash

0222112 *13 40,000.000 235350

$E8,135,681.92

Security |dentifier: ALLY PRA
CUSIP 351850208

1,882,773.60 254100

§74,198 43747

2,032.800.00

$6,060,775.55

130,026 .40

§1,682,069.60

162,500.00  T.99%

Total Preferred Stocks

§1,802,773.60

$2,032,800.00

$150,026.40

§162,500.00

Total Equities

$70,018,435.52

$76,229,237.47

$6,210,801.95

$1,845,469.69

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost (ost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products 2.00% of Portfolio
WISDOM TREE TR JAPAN HEDGED EQUITY FD Securlty Identifier: DXJ
Dividend Qphion: Gash: Capital Gains Option: Cash CUSIF: 8TT1TWES
B0,000.00 of these shares are in your margin account
1211113 G0,000.000 49.4350 2 966 098 .50 429100 2574 60000 -301 498 50 52 B40 80  205%
Total Exchange-Traded Products §2,266,038.50 §2,574,600.00 §381,498.50 $52,840.80
Unrealized Arcrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
$104,413,709.25 $112,837,006.99 $6,458,029.64 $567,616.30 $3,532,T47.10

| Total Portfolio Holdings

Footnotes

* Moncovered under the cost basis rules as defined below.

Securities acquired before 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended ["IRC"} (incorporating
amendments enacted by P.L. 110-343, the Emergency Economic Stabilzation Act of 2008) and are, therefore, considered “noncoveraed,” under the new cost basis reporting rules, and marked or denoted as such,
All other secunties in this section are securifies which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retirement,
LIS taxpayers securities which have been acquired on or after their “applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reporied to the IRS on form 10988
for the applicable tax year in which the security is disposed,

Reporting raquirements generally will be phased in over a three-year period, as follows:

+ Stock in a corporation acquired on or after January 1, 2011

« Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

+ Ophions and any Debt Instruments that provide & simple fived payment schedule for which & yield to maturity can be easily determined acquired on or after January 1, 2014,
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Deutsche Bank P s ———

P.O. Bax 1776, Baltimore, MD 21203

Statement Period: 09/01/2016 - 09/30/ 2016

Portfolio Holdings (continued)

Cost Basis on fixed income securities may be adpusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer election, type of fixed

income security, and cerain attributes, obtained from sources believed to be reliable. n the event, one or more of these attributes is changed, there may be a temporary incorrect adjusted cost basis reflected until

the cost basizs system is amended to reflact this change. Thase calculations will not ba performed under certain circumstances, including those involving foraign bonds, bonds sald short or bonds issued with less

than one year to maturity. This information is meant as 8 gensral guide and you should consult your tax advisor in the preparation of your tax returns,

! The cost basis of this secunty has been provided to us by you of your introducing firm and Pershing makes no representation as to the accuracy of this informaticn.

§ Unrealized gains and losses are not reported for securities for which cost basis or market value is not available,

& The Current Face valee represents the cutslanding principal balance of the underlying secunty. The Current Face valus is determined by mubtiplying the current factor times the original face amount of the
secunty. Factors may change over ime and are obtained from sources we believe to be reliable.

1t Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm of transfering agent and Pershing makes no representation as to the accuracy of this information

Schedule of Realized Gains and Losses Current Period

Date Date Realized

Destription Disposed Acquired Designation Disposition Method | Transaction Quantity Proceeds Cost Basis Gain/ Logs
Long Term
ROYAL BK SCOTLAND GP 08123116 102412 Noncovered® 13 First In First Out | REDEMPTION 40,000,000 1,000,000.00 951,500.00 48,400.00
ADRREPSTG SER T PFD CPN-7 25% Original Cost Basis: 951,600.00
FREQ QRTLY PERP MTY CALLE 25 A ¢ B
Security Identifier: 780087713

curlly Identinier ' 08123118 OUOTM3  Nomcovered® 13 First In First Out | REDEMPTION 40,000,000 1.000,000.00 977,600.00 22,400.00

Qriginal Cost Basis: 877,600.00

0a/23116 01714113 Woncavered *-13 First In First Ot / REDEM PTION 40.000.000 1.000,000.00 995.200.00 4 §00.00
O nginal Cost Basis: 995 200.00

Total 120,000.000 3,000,000.00 2,524,400.00 75,600.00
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Schedule of Realized Gains and Losses Current Period (continued)

Date Date Realized
Description Disposed Acquired Designation Disposition Method | Transaction Quantity Proceeds Cost Basis Gain/ Loss
Long Term (continued)
WASHINGTON MUTMTG § 08123118 12113113 Nancoversd ™1 REFYMT OF PRIN 1,280,000.000 1,881.17 1,430.45 4172
004-RA2 MTG PASSTHRU CTFCL C- ] | Cost Basis 1,435 45
B-1 VAR RATE 5.344% 07125133 RSN T T
Secunty Identifier; 838336520
Total Long Term 3,001,881.17 2,925,839.45 16,041.72
Total Short and Lﬂl'l'ﬂ Term 3,001,881.47 2,915,839.45 16,041.72

* Noncovered under the cost basis rules 25 defined below.

Securities acquired before 2011 or in retirement accounts are genarally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended ["IRC"} (inconporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered,” under the new cost basis reporting rules, and marked or denoted as such,

All other securities in this secticn are securities which are "covered" under the new cost basis reporting rules. Securities which are “covered” under the new cost basis reporting rules are defined as non-retirement,
LI5 taxpayers securities which have been acquired on or after their “applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1098-8 for
the applicable tax year in which the secunty iz disposed.

Reporting requirements generally will be phased in over a three-year period, as follows:

+  Stock in a corporation acquired on or after January 1, 2011

+  Mutual funds and dividend reimvestrnent plan (DRP) shares acquired on or after January 1, 2012

=  Options and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014,

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered secunties. Adjustments to cost basis may have been made for prior income received and
subsequantly reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments to your oniginal cost basis. Return of capital information and cost basis information, as it
relgtes to corporate actions, has been obtained from sources we believe to be reliable.

Adjustrments to cost basis can be made after year-end, in particular, for retum of capital adjustments, but may also include adjustments for corporate action events, Therefore there may be differences in cost basis
reflected on your monthly client brokerage statement at year end versus any subsequent reports, including your 1088-B or online displays you may have available to you,

When you report your cost basis on your tax retum, it should be verified using &ll of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to HR. 1424, You should consult with your tax advisor in order 1o properly rapart your gain or loss for tax purposes. Pershing shall not be responsible for and makes no representations or
warranties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims ary and all liability that may arise with respect fo your use and reliance on
the information provided herein for such reporting,

Cost Basis on fixed income securities may be adjusted for amortization, accretion, oniginal issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer election, type of fred
income security, and cartain atfributes, obtainad from sources believed to ba raliable. In the event, one or mare of these attributes is changed, there may be a temparary incorract adjusted cost basis reflected until
the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those involving foreign bonds, bonds sold short or bonds issued with less
than one year to maturity, This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax returns,

1 The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information.
13 The cost basis of this security has been provided to us by the delivering firm or iransferring agent and Pershing makes no representation as to the accuracy of this informsation.

Please refer to the Your Account Information Section in your brokerage account staterment for your account’s existing tax-bot disposition method. The disposition method is the method which you have selected to
use in the disposal of each tax lot of the secunties held in your account. If you do not select a method, your account will be defavlted to First In, First Out (FIFQ). Your account’s selected tax lot method will be used
to defermine the cost basis for calculating gain andfor loss, unless another method was selected at the time of the security disposal, and this may be reported on the IRS Form 1098-B
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Desitscte Ranc Brisyie Wesllh Maaspemen
W araEts Coweiage G p

Messa ges

Statement Period: 09/01/2016 - 09/30/ 2016

§1.83 billion.

4134200, opfion #5.

Activity Sum m ary (aramounts shown are in base currency)

Pursuant to the Securties Exchange Act of 1934, Pershing LLC (Pershing), a8 BN'Y Melon company, provides indidual invesfors with cerfain financial infarmation on & semi-annual basis.

Pershing's June Statement of Ananc’al Condifon is now avalable. On June 30 2016, Pershing's net capilal of $2.171 bilion was 12.59% of aggregale debif balances and exceeded the minimum requirements by

Pershing is also required to provide the mast recent francial infarmation as of this statement malling. In accordance with this requirement, nofe that on July 31, 2016, Pershing's net capital of §2.227 bilion was
13.17% of aggragale debit balances and excesded fhe minimum requirament by $1.89 bitlion

A copy of the June 30, 2016, Statement of Ainancial Condition is avalable af pershing comdstatement_of financial_ condifon.ftmi. You may also reques! @ free, prinfed copy by caliimg (888) 850-8510 or (201)

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to you
money market mutual fund's prospectus or the bank deposit product’s disclosure document of contact your advisor for additional information. Pursuant to SEC Rule 10b-10(b)(1) confirmations are
not sent for purchases into money market mutual funds processed on the sweep platform.

r brokerage account. Please see the

Credits This Period Debits This Period Net This Period Credits Year-to-Date Debits Year-to-Date Net Year-to-Date

Securities
Securities Baught 0.00 0.00 0.00 (.00 -24, 758 406.00 -24. 756 40600
Bacurities Sold 0.00 0.00 0.00 117 684.76 .00 717 G&8.TE
Securifies Deposted 0.00 0.00 0.00 5,185,557.00 0.o0 5,185 557.00
Total Securities $0.00 $0.00 $0.00 $5,903,246.76 -§24,758,406.00 -$18,866,150.24
Dividends and Interast $315.028.11 -$179,087.48 $135,040.62 $2,738,868.14 -$270,898.59 §2,467,969.55
Distributions $3,000,000.00 $0.00 $3,000,000.00 $8,005,606.35 $0.00 $8,005,6086.35
Fees $0.00 -§2.00 $2.00 $0.00 -§199.00 -$399.00
Taxes Withheld $0.00 $0.00 $0.00 $0.00 -§6,558.07 -$6,558.07

Cash
Withdrawals 0.00 0.00 .00 0.00 -1, 881,591 .82 -11, 881 591,42
Daposits 0.00 0.00 0.00 8,613 530 &9 0.o0 B613530.89
Tatal Cash $0.00 $o.00 $0.00 $8,613,530.99 -$11,804,584.82 -$3,278,080.83
Tatals $3,315,028.11 -$170,009.49 $3,135,038.82 $25,261,250.24 -§36,026,851.58 -$11,665,601.34
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Transactions by Type of Activity

Processi
Settlement
Date Activity Type Description Quantity Price Accrued Inberest Amount Currency
Dividends and Interest
0321116 BOND INTEREST ADJ STMENT CITIGROUP INC FXD RT SRNT PERP DEP RECPT 5.850% -H0,73749  USD
172067 25 08/15/88 BIE DTO 0812115 CLB RO 02014 PO 02115/16
ADJBOURCE CODE TO DIVIDEKD
092118 BOND INTEREST ADJSTMENT CITIGROUP INC FXD RT SR NT PERP DEP RECPT 5.950% -89,25000 USD
172967 £5 08/15/88 BIE DTD 08712715 CLB RD 08714 PO 0871516
ADJZQURCE CODE PAYS DIVIDEKD
092116 CASH DIVIDEND RECEIVED CITIGROUP INC FXD RT SR NT PERF DEP RECFT 5.550% 80,737.4% USD
172967 £5 08/15/86 B/E DTD 08712115 CLB RD 02114 PD 02/15/18
ADJSOURCE CODE TO DIVIDEND
0921116 CASH DIVIDEND RECEIVED CITIGROUP INC FXD RT SR NT PERP DEP RECPT 5.850% 8925000 USD
172967 £5 08/15/86 B/E DTD 04112115 CLB RD 08/14 PD 08/15/16
ADJSOURCE CODE PAYS DIVIDEND
09123118 CASH DIVIDEND RECEIVED 87525 SHRS GENERAL MTRS CO COM RO 09108 PD 3705950 USD
GM 00/23/16
09r23ng FOREIGN SECURITY DIVIDEND 120000 SHRS ROYAL BK SCOTLAND GP PLC SPON ADR S0.749.92  LSD
RECEIVED REPSTG SER T PFD CPN-T25% FREQ QRTLY PERPMTY
TB00STT13 CALLE 25 ANY W/30 D KOTICE AFTR 12/31112 RD 08722
PD 032316
09126116 BOND INTEREST RECEIVED 1280000 WASHINGTON MUT MTG SECS CORF 2004-RAZ 276878 USD
838336520 MTG PASSTHRU CTF CL C-B-1 VAR RATE 5.344% 07/25/33
BIEDTD 0G/0%/04 RD 0&/31 PD 0&/12516
09127116 FOREIGN BOND INTEREST 1803000 LLOYDS BANKING GROUP PLC FXD RATE RESET 3568125 LSD
530430854 ADDL TIER 1 SECS ISIN# US530430AG42 7 500% 04/27/88
BIEDTD 04107/14 CLE RD 08/26 PO 0927116
09r2911g CASH DIVIDEND RECENVED 8100 SHRS GILEAD SCIENCES INC RD 09/16 PO 09/29/16 180700 USD
GILD
09130118 MONKEY MARKET FUND DEUTSCHE GOVT CASH 187347 USD
IKCOME RECEIVED
233093682
09730018 CASH DIVIDEKD RECEIVED 0000 SHRS WISDOMTREE TR JAPAN HEDGED EQUITY FD 100000 USD
DX RD 09/28 PD 0G/30ME
Total Dividends and Interest - U.5. DOLLARS 0.00 1315,040.62
Distributions
09123116 SECURITY REDEEM ED ROYAL BK SCOTLAKD GP PLC SPOKN ADR REPSTG SER T +120,000.000 3,000,00000 USD
TEOOGTTIS PFD CPN-7.25% FREQ QRTLY PERP MTY CALLE 25 ANY
Wi30 D KOTICE AFTR 127317112
Total Distributions - U.S. DOLLARS 0.00 1,000,000.00
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Deutsche Bank L

P.O. Bax 1776, Baltimore, MD 21203

Statement Period: 09/01/2016 - 09/30/ 2016

Transactions by Type of Activity (continued)

Procass!

Settlement

Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Fees

080116 FOREIGN CUSTODY FEE Fan Safekeaping AUG 2016 CUSIP: G4S15P-P4-8 200 USD

GAS15PPYE

Total Fees - 0.5, DOLLARS b.00 -2.00

Total Value of Transactions 0.00 1,135,038.62 UsD
The price and quantity displayed may have been rounded

Cash Not Yet Received
Sacurity Record Date Payable Date Quantity Held Rate Dividend Opfion Amount of Payment
Dividends
GEMERAL ELECTRIC CO COM IETRETRL 10725016 23,000,000 0.230000 Cash 5,280.00
VIACOM INC NEW CLB 08I26/16 10003116 5000000 0.200000 Cash 1,000.00
Interest
FRONTIER COMMUNICATIONS CORP 0830016 10415116 3,000,000.000 0.042500 Cash 127 50000
SRNT
Total Cash Not Yet Received $133,790.00

Bond M aturity Schedule

Bond Maturity Market Value % of Bond Market Value
1to 5 years 3,603,525.00 15% | Percentages of bond market values are
§ to 10 years 1.439.285.00 i E rounded to the nearest whole percentage.
Qver 10 years 18,607 424 03 TT% |
Total 24,050,234.00 100%
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Bond Quality

Bond Quality Market Value % of Bond Market Value

A 2.543,070.00 1% Percentages of bond market values are
BAA & 882 535.00 4% rounded to the nearest whole percentage.
BATLower 11,514 62803 4%

Total 14,050,234.03 100%

Client Service Information

Your Client Advisar: DAN
DANIEL SABBA

345 PARK AVENUE, 26TH FLOOR
NEW YORK NY 10154-0003

Your Account Information

Tax Lot Default Disposition Method

Default Meihod for Muiual Funds: FIRST Ik FIRST QUT

Defauli Method for Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Maihod far all Other Securifies: FIRST IK FIRST OUT

Bond Amortization Elections:

Amorfize premium on faxable bonds based on Constant Yield Method: Yes
Acerual markef discount methad far all ofher bond types Conslant Yield Method
Inglude market discount in income annually: Ko

Electronic Delivery
You have not selected any account com m unications for electronic delivery. To register and turn off paper comm wnications, log in to your account or confact your Client Advisor far maore infarm atian

Important Inform ation and Disclosures

Pricing
This section includes the net market value of the securities in your account on a settlament date basis, including short positions, at the close of the statement period. The market prices, unless otherwise noted,

have been obtained from independent vendor senvices, which we believe to be reliable. Market prices do not constitute & bid or an offer, and may differ from the actual sale price. Securities for which a prce is

not available are marked "NA" and are omitted from the Total.

THE A% OF PRICE DATE ONLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMEMNT DATE.

The pricing of securities an this statement may vary from their actual liquidation value. Prices shown should only be used as & general guide to portfalio value. Cash shown in this stalement may not necessarily

be available for investment due to unsettled fransactions against your account{s). Prices for marketable securities are received from various pricing services thought to ba refiable; however, pricing senices are

sometimes unable to provide timely information. Where pricing sources are not readily available, estimated prices may be used. When the updated price is received from the price provider, the updated price will

be used in the release of the curent month's statement. Prior staterments will not be revised. You should always request a current valuation for your securnities prior to making a financial decision or placing an

arder.

Deutsche Bank proprietary imvestments and miscellaneous assets held by Discretionary Accounts, Trust Accounts and Custody Accounts include several categonies of secunities, Miscellaneous foreign assets

are priced via third pary sources believed fo be reliable,

For certain securities, including thinly4raded securities, debt securities in default, securities that do not have a valid pricing source, and certain third-party structured products, the last available pricing will be

[Ested. If the last price available for such securities is unchanged for a period of time deemed appropriate for that asset, the currant price will purge and MNIA will be placed in the price field in the statement. The
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Deutsche Bank P e e g

PO. Bax 1776, Baltimore, MD 21203

Statement Period: 09/01/2016 - 09/30/ 2016

Important Information and Disclosures (continued)

Pricing {continued)
pricing of isted options takes into account the last closing price, as well as the current bid and offer prices

Estimated Annual Figures

The estimatad annual income (EAI) and estimated annual yield (EAY) figures are estimates and for informational purposes only, These figures are not considered to be a forecast or guarantee of future resulls,
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the acouracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, of tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or retum of principal may be inchuded in the figures fior certain securities, thereby overstating them. Refer to

wew, pershing, com/business_continuity. html for specific details as to formulas used to calculate the figures. Accrued interest represents interest eamed but not yet received,

Reinvestment

The dellar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have been reimvested. ou will
not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions, incheding the time of execution and the name of the parson from
whom your security was purchased, may be obtained. In dividend reinvestrment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Information with respect to commissions and other charges incurred in connection with the execution of optien transactions has been included in confirmations previously fumished to you. A summary of this
infarmation is available to you promptly upan your written request directed to your intraducing firm. In order to assist your introducing firm in maintaining current background and financial information concerming
your option accounts, please promptly advise them in writing of any matenal change in your investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corperation. Additicnal information ragarding this procedure is available upon written reguest to your introducing firm,

Proxy Vote

Secuwrities not fully paid for in your margin account may be lent by Pershing to #salf or others in accordance with the terms outlined in the Margin Agreement. The right to wote your shares held on margin may be
reduced by the amount of shares on boan. The Proxy Vioting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may execute foreign cumency transactions as principal fior your account. Pershing may automatically convert foreign curmency to or from LS. dollars for dividends and similar corporate action
transactions unless you instruct your financial organization otherwise, Pershing's currency conversion rate will not excesd the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial organization may also increase the currency conversion rate, This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
use

Ratings

This staternent may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not pamitted without prior writhen
autharization from Standard & Foor's. Standard & Poor's does not guarantee the accuracy, completensass, timeliness or availability of any information. Standard & Foor's is not responsible for any errors or
omissicns, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied warranties including warranties of merchantability or filness for a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content, Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell securities; and do not address suitability for imvestment purpose, Credit ratings should not be relied upon as investment advice

Cash Not Yet Received

Assels shown here are not reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the information

Bond Maturity Schedule
Bonds that are in default are not included.
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Important Information and Disclosures (continued)

Bond Quality

Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio Holdings section.

The Role of Pershing

+  Pershing carries your account as clearing broker pursuant to @ cleaning agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i) orders
far the purchaze and sale of securities and other proparty and (i) amy other instructions conceming your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agrae that you will not hold Pershing or any person controling or under commen control with it liable for any investment lesses incumed by you.

+  Pemhing performs several key functions at the direction of your financial institution. It acts as custodian for funds and secunties you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processas,

#  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own cperations and the supenvision of your sccount, its sales representatives
and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the acceplance and, in certain instances, execution of securities
orders; the assessment of the suitability of those transactions, where appliczble; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

#  Inquiries conceming the pesitions and balances in your account may be directed to the Pershing Customer Service Department &t (201) 413-3333 AN other inquiries regarding vour account or activity should
be directed to your financial institution. Your financial crganization’s contact information can be found on the first page of this statement.

= Fora description of ather functions performed by Pershing please consult the Disclosure Statement provided to you upan the opening of your account, This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like addtional copies of the Disclosure Statement, please contact your financial
institution.

=  Pershing is a member of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation, In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits, For mare detailed information please visit www_pershing. com/about/strangth-and-stability.

+  This statement will be deemed conclusive. You are advised to repart any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your fingncial erganization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

+  Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; (201) 413-3330.  Emors and Omissions excepted.

Important Arbitration Disclosures

= Al parties to this agreement are giving up the right to sue each other in court, incheding the right fo a trial by jury, except as provided by the rubes of the arbitration forum in which a claim is filed.

#  Arbitration awards are genarally final and binding; a party's ability to have a court reverse ar modify an arbitration award is very limited.

#  The ability of the parties to obtain documents, witness statements and other discovery is generally mare limited in arbitration than in court proceedings.

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date

+  The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the secunties industry.

#  The nules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court,

The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement,

Impartant Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo person shall bring a putative or certified class action to arbitration, nor seak

to enforce any predispute arbitration agreement against any person who has initigted in court @ putative class action, who is @ member of & putative class who has not opted out of the class with respect to any

claims encompassed by the putative class action until; (1) the class cedification is denied; (Il) the class is decerified; or (IIl) the client is excluded from the class by the court. Such forbearance fo enforce an
agreement to arbitrate shall not constitute & waiver of any rights under this agreemant except to the extent stated herein. The laws of the State of New York govem.

Pershing's contact information is 2s fellows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330,
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TERMS AMD COMNDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO ¥OU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE |15 RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

* YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO NOT AFPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR MEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT.
THIS |5 ESPECIALLY TRUE IF ¥OU HAVE WRITTEM OPTIOMS WHICH HAVE BEEM EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMND MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OM THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YOU., PLEASE COMTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBIMNED STATEMENT OF
YOUR GENERAL ACCOUMNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEFPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNSPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |13 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU,; USE THAT
STATEMENT TO PREFARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST N ACCUMULATIMNG THE DATATO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, NTEREST AMD OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GEMERAL INFORMATION,

+ PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OMNE
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

= WHEMEVER YOU ARE MDEBTED TO PERSHIMNG LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TQ PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR MOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAINING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

» PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED,

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIES STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ A FINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSONAL NSPECTIOM AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEMN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW.PERSHING.COM,

+ FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES

= THIS STATEMENT SHOULD EE RETAMED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T{a)1-{2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. THE DETAILS OF THESE PAYMENTS aND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEWES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAIN OPTION EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMEATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CEMTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES,

IF ANY OF THE ABOVE TERME AND CONDITIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TD ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTH: LEGAL DEFT

Account Mum bei: N4G-023804

DCRAR -ROLL

Go paperless

R SOUTHERN "), Darharaa
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 8(e) 6‘6 N F | D E:NTTAE;;'

Fage 15 of 19

et Excslbend R T ST I AU —————
I-\.-.-.--, a7 Smee POOT o Tra fars of Mex Yook Besor Cogarsson By kisiury
Dl LB R BT EIDr COMARA LN HTA TEOMS Famking LLG. meser FINILA, RYSE, B8N

SDNY_GM_00046098
DB-SDNY-0008922

EFTA_00156707

EFTA01289070



Deutsche Assat

i _" & Wealth Management

RO, Buc- 1??-3 Bahimone, MD 21303

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
DANIEL SABEA

Dt e Rane Frieatie Weal b Baaspenem
Tl 3 015 DR (08

Account Number: N4G-023804

Statement Period: 08/01/2016 - 08/31/201%

Portfolio at a Glance This Period Year-to-Date
Beginning Account Value $108,025,658.08 $103,284,617.80
Wet Cash Deposits and Withdrawals 0.00 -3.278,06093
Wet Securities In/Out of Account 0.00 5,185 337.00
Adjusted Previous Account Value 108,025,658.08 105,182,113.87
Dividends, Interest and Other Income 610,204.24 2.568770.23
Total Taxes Withheld 0.00 -5,558.07
Net Other Activity -2.00 -397.00
1,819.721.18 2 639 652 .47

Net Change in Portiolio
nding Account Value

Accrued Inlerest
Estim ated Annual Income

£110,455,581.50 $110,455,581.50
§471,779.72
§3.751.416.53

Asset Summary Prior Year-End Last Pericd This Pericd % Allocation
LSD Cash, Money Funds, and Bank Depasils 26,834,14383 5,833,979.58 6,847 34687 6.20% I Please review your allocation
USD Fixed Income 20,242,233 86 20,626,719.15 2032149689  18.40% penodically with your Client Advisor
Won-US0 Fixed Income 5.196,765.00 3,760,417.50 3.7TE6,678.75 143% I
USD Equities 47,872,851.11 75,320, 41385 76,868,347.19 £9.59% ]
Kan-U3D Equities 3.0368,624.00 2482 128.00 2.631,112.00 138% I
§103,204,617.80  $108,025,658.08  §110,455,581.50  100.00%

Account Tatal (Pie Chart)

DRAR RO

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)
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Asset Summary Disclosure and Footnotes

All values are displayed in U5, dollars based on interbank exchange rates as of 08312016, Exchange rates can vary.
Equities contains Equity Mutual Funds

Summary of Gains and Losses Realized
Thig Period Year-to-Date Unrealized
Short-Term GainfLoss a0 103676 213217885
Long-Term Gain/Loss -360.22 1,088 886 81 2.180,857.24
Wet Gain/Loss -360.22 1,082,026.57 4,313,135.88

This summary excludes transactions where cost basis information is not available.

For Your Information

amrangements, begin to charge nepative interest rates on additional foreign currency balances.

Money Market Fund Detail

The European Central Bank (the ‘ECE") and other credit institutions introduced ‘negative interest rates’. Negative interast expense may be charged to your account if you have a deposit of foreign currency. The
interest will be reported on your Forms 1098 and/er 1042 5, These rates are subject to change in response to market changes, and we may, in the future and based on gur nermal interest rate satting

Date Activity Type Description Amount Balance
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Current Yield: 0.31% Activity Ending: 08/31716
OTI30MG (pening Balance 5,833,079 58 583367056
DEI02i16 Deposit MONEY FUND PURCHASE 83,748.00 5,927,727 58
DBI041 16 Deposit MONEY FUND PURCHASE 403,785.05 6,331,452 63
D8i051 16 Deposit MONEY FUND PURCHASE 7,682 50 6,339,185.53
08216 Deposi MONEY FUND PURCHASE 23598000 6,975,165.53
DBI15/16 Deposit MONEY FUND PURCHASE 4750000 §,622.665.53
D8i16/16 Deposit MONEY FUND PURCHASE 32,411 68 6,655,077.21
DB/17116 Deposit MONEY FUND PURCHASE 89,250.00 6,744,327
08I25M16 Deposit MONEY FUND PURCHASE 1,200.00 6,745,5T.11
D6/26/16 Deposil MONKEY FUND PURCHASE 137264 6,745 600,85
08I31/16 Deposit INCOME REINVEST 1,678.93 §,750.578.78
08/31M18 Closing Balance $6,750,578.78
Total All Money Market Funds §6,750,578.78
Page 2 of 19
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Desitsite Ranc Brisyie Weslih Maaspesen
a1 e (50

i Deutsche Assat
A7 B & Wealth Management
F B

PO, Box 1778, Baltimore, MD 21303

Statement Period: 08/01/2016 - 08/ 31/ 2016

Income and Expense Summary

Current Period Year-1o-0 ate
Taxakle Non Tazable Taxable Non Taxable
Dividend Income
Equities 284 68000 0.00 1.202 443 64 0.00
Maney Market 1,678.93 0.00 9.452.19 0.00
Other Dividends 83,750.00 0.00 541 73000 0.00
Interest Income
Bond Inferest 100,315.54 0.00 473,560 54 0.00
Other Interest 32 41168 0.00 105,403 36 0.00
Expenses
Margin Interast 000 0.00 0.00 -161.10
Withholding Taxes 0.00 0.00 -5 558 .07 0.00
Feas| Faraign Securities] 0.00 0.00 -275.00 0.00
Total Dividends, Interest, Income and Expenses $512,836.15 $0.00 $2,327,266.98 $161.10
Distributicns
Allernative Investm enls 0.00 §7.368.09 0.00 236.841.30
Total Distributions §0.00 §97,368.09 §0.00 §236,841.30
Portfolio Holdings
Account Activity Opening Closing Aceryed [ncome 10-Day Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 6.00% of Partfolio
Cash Balance 0.09 87,368.08
Maney M arket
DEUTSCHE GOVT CASH INSTL
07/30/16 6,750 578.780 WA N8I3116 5,833 978 58 6,750,578.74 (.00 95219 0.30% 031%
Total Money Market $5,833,979.58 $6,750,578.78 $0.00 $9,952.19
Total Cash, Money Funds, and Bank Deposits $5,833,979.58 ¥6,847,946.87 §0.00 $9,952.19
Page 3 of 19
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Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Esfimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Pricz Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income 22.00% of Portfolio (/n Maturity Date Sequence)
st Backed Securities
WASHINGTON MUT MTG SECS CORP 2004-RA2 Security ldentifler: 939136520
MTG PASSTHRU CTF CL C-B-1 VAR RATE
B.468% 07125733 B/EDTD 06/01/04 5& P Rating D
Factor: 048206410 Effectve Date-DB/01/16
Current Face Value: 621,862 684
12013113 "2 1,290,000.000 765190 475 B40.68 847320 526,916 69 51,076.01 3,362.53
QOnginal Cost Basis: $638,806.71
Total Asset Backed Securities $475,840.608 $526,916.69 $51.076.01 $3,362.53 $0.00
1,290,000.000
Total Current Face Value .| 621,862,683
Corporate Bonds
EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier; 270321ACE
CUSIPFROM 2T0321AB8 8.875% 05/15/19 BIE
DTD 0517111 CALLABLE 09/30/16 S4& P Rating CCC+
10723112 "0 351,000.000 102 3850 358 372 .14 102 5000 359,775.00 402 76 4172 315125 BES%
Qniginal Cost Basis: 5362 407.50
FRONTIER COM M UNICATIONS CORP Security Identifier; J5906AAH1
SRNTE.500% 04/15/20 BIE
DTD D4/1210 15T CPN DTE 101510 Moody Rating BA3 5
& P Rating BB-
070615 3,000,000.000 104 5040 3,135,132 50 107 4750 3,236,250 .00 101,117 41 56,333.33 25500000 TETYH
Onginal Cost Basis: §3,171,006.00
LLOYDS TSB BK PLC EURD ISSUE MEDIUM Sacurity Identifier: G4515PP48
TERM WOTES ISIN# X50717735822
DETS% 12116721 REG DTD 1216/11 Moody Rating Baa2 5
& P Rating BBA
12104113 "2 1,500.000.000 1062250 1,593 371.76 1023170 1,534 755.00 .58 616.78 104 510.42 148,125.00  5.65%
Onginal Cost Basis: §1,627 500.00
BARCLAYS BK PLC CONTINGENT CAP NT Security ldentifier: 06TI9FHKD
|SINg USOETIOFHKDT T750% 04/10/23 BIE
DTD 04710413 CALLABLE 04/10/18 S & P Rating BE+
0dr03/13 A3 300,000.000 100.0000 300,000.00 106.0000 318,000.00 16,000.00 8,106.25 2325000 TN
Onginal Cast Basis: $300,000.00
JPMORGAN CHASE & CO DEP SHS REPSTG Security Identifier: 48625HHAY
1/110TH PFD SER 1 FIXED TO FLTG RT BO
T800% 04/29/49 BIE DTD 04/23/04 Moody Rating BAAS 5
& P Rating BEB-
DBM15/11 302 2 500,000.000 107 5000 2 687 500.00 103.7500 2 593,750.00 -83,750.00 £5,833.34 197 50000 TE1%
Pape 4 of 19
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PO, Box 1778, Baltimore, MD 21303

Statement Period: 08/01/2016 - 08/31/2016
Portfolio Holdings (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Interest Annual Income Yield

Fixed Income [continwed)

Corporate Bonds [confinved)
JPM ORGAN CHASE & CO DEP SHS REPSTG  [conbinued)

Qriginal Cost Basis: §2 657, 500.00

DEM51T "302 2,500, 000000 107.0000 2 675,000.00 103.7500 2,593,750 00 -B1,250.00 6583333 197 50000 TE1%
Original Cost Basis: §2 675 000.00

Tatal Honmered §,000,000.000 5,362,500.00 §,187 500,00 -175,000.00 131 666,67 J85,000.00

- B T T T T Y 1T e 7 T 7 T R T Ty T R Ty Ty ey Py

BANK AMER CORP PERP NON COMULATIVE DEP Security Identifier: 0605050T8

SHS FIXED TO FLOAT 8.125% 04730158 BIE
DTD 04/30/08 CALLABLE 05/15/18 Moody Rating BA2 S& P

Fating BB+

0 saae 2,000,000.000 1027500 2,055,000.00 1028850 2.058,700.00 4,700.00 47 847 22 162.50000  TA&%
Onginal Cosi Basis: §2, 035 000.00

SOUTHERM CALIF EDISON CO PREF SER E Security Identifier: 842400FU2

B.250% 01117162 BIEOTD Q1117112

CALLABLE02/01/22 @ 100000 Moody Rating BAAM S& P

Fating BBE-

01730012 "2 3,000,000.000 288470 2,885 401 53 112.2080 3,366 240.00 083847 15,625.00 147.50000 5.5T%
Orniginal Cosf Bagis: §2 992 564 97

GENERAL ELEC CO GTD FXD-TO-FLTG RT Security ldentifier: 365804BM 4

WON-CUMULATIVE PERPETL AL PREFERRED

4.000% 12103065 REG DTD 12/03/15 Moody Rating A3 5 &

P Rating AA-

1210315 * 2 469 000000 480930 2175.016.17 1025000 2.530,725.00 3155,708.83 2084833 4876000  3.80%
Qriginal Cos! Basis: 52,175 016.17

SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: 513439AG4

ADDL TIER 1 SECS [5IN# US339430AG42
T500% 04/2T/88 BIEDTD 04107114 §4& P Rating BB-

Pleass Provide © 1,803, 000.000 Wi Plaase Pravide 101.6250 1,833,923.75 NI 2537333 14272500 7.36%
Onginal Cosf Basis: Please Frovide
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Portfolio Holdings (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds (continued)
CITIGROUP INC FXD RT SR NT PERP DEP RECPT Security Identifier; 17286725
5550% 08/15/48 B/EDTD 08112115
CALLABLE 08/15/20 @ 100000 Moady Rating BA2 5& P
Kating BE+
DB/0I 15 3,000,000 000 1000000 3,000,006.00 1018130 3,054, 39000 54,384 00 703333 17850000  5E4%
Qriginal Cost Basis: $3,000,006.00
Total Corporate Bonds $20,975,800.29 §23,581,258.75 $671,554.71 §488,417.10 $1,622,511.25
22,623,000.000
Total Fixed Income $21,451,640.97 $24,108,175.44 $722,610.72 $471,778.72 $1,622,511.25
23,813,000.000
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basie Market Price Market Value Gain/ Logs Annual Income Yield
Equities 70.00% of Portfolio
Common Stocks
M OBILEYE NV AMSTELVEEN ORD SHS Security Identifier: M BLY
[SIN#NLOD 10831061 CUSIF; N3 1488117
Dividend Qption: Cash
Da/ati14 £00.000 250000 20,000.00 458300 3811200 1911200
ADVERUM BIOTECHNOQLOGIESINC Sacurity ldentifier: ADVM
COM CUSIP 00773108
Dividend Option: Cash
10,000.00 of these shares are in your margin account
0412015 10,000.000 398610 398 606.00 15600 35,600.00 -362,006.00
AKORN INC COM Security Identifier: AKRX
Dividend Option: Cash CUSIP: 009728106
DGM10/15 5,000,000 468410 234 208.00 26.9200 134 600.00 -08,606.00
ALIBABA GROUP HLDG LTD SPONSORED ADS Security Identifier: BABA
ISINg USD160aW 1027 CUSIP: G08W102
Dividend Option: Cash
DBIM0/15 5,000,000 859500 444 74800 471800 45585000 41,201.00
ALLIANZ SE SPONS ADR REPSTG 1/10 SHS Sacurity ldentifier: AZSEY
Dividend Option: Cash CUSIP: 018505101
04/13015 5,000.000 180110 90,056.00 14,5400 74,200.00 -15,656.00 308957 412%
APOLLO GLOBAL MGMT LLC CL A SHS Security Identifier; APO
Dividend Qption: Cash CUSIP: 037812306
03r28/11 *.13 263,157.000 19.0000 4,989 563.00 18,6200 4,899 68334 -89, 900,64 164625  BT%
Page & of 19
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i Deutsche Assat
A7 B & Woealth Management
r A |

PO, Box 1778, Baltimone, MD 21303

Portfolio Holdings (continued)

Desitsite Ranc Brisyie Wesllh Maaspesen

Statement Period: 08/01/2016 - 08/ 31/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continued)
Common Stocks (continusd)
APPLE INC COM Security Identifier; AAPL
Dividend Oplion: Cash CUSIP: 037833100
25000000 of these shares are in your margin account
10728013 ¢ 14, 000000 755800 1,058, 120.50 106.1000 1,485, 400 21 427 279 192000 214%
(/0514 124,180.000 459500 12,287 61547 1061000 13,175,497 96 BAT B81.99 28313040 214%
09/05/14 2 7.200 000 989500 712 440.29 106.1000 T63,919.81 51,479.52 1641600 214%
0870514 ¥ 18,620.000 459500 1,647 44874 10610040 1,875,582 20 133,132 46 245360 214%
IRTRRTR L] 2%0,000.000 99,0000 24,750 ,008.00 1061000 26,524 999 82 1,774,993.82 7000000 214%
Total Covered 414,000,000 40,650,632.50 43,925 400.00 3,274,767.50 943,920.00
R —— T R G ARR B —— Gisas A GEFT TR g —— §iis o3 b
ARIAD PHARMACEUTICALSINC Security ldentifier: ARIA
Dividend Option; Cash CLSIP: 040334100
b2r14/12 *.12 7.535.000 152090 114 597 40 10.3400 T7.911.80 -36,685 50
01/24/13 13 4.000.000 14,6000 176 400.00 10.3400 93,060.00 -83,340.00
Tatal Noncovered 16,535,000 290,997.40 170,871,400 -A120,025.50
e T3 7 -3 ' S 1 3 P (11 7 ¥ R T
ASCENA RETAIL GROUP INC COM Security Identifier: ASNA
Dividend Optian: Cash CUSIP: 04351G101
oaiMgmy "3 70,500.000 12 1,500,000.00 8.1400 573,870.00 -426,130.00
BASF SE SPONSADR Security ldentifier: BASFY
|SIN# L 80552625057 CUSIP: 055262505
Dividend Oplion; Cash
41315 5,000 000 101.6110 3048 ,056.00 811150 405,575.00 102 481.00 1216355 299%
BANK OF NEW YORK M ELLON CORP COM Security ldentifier: BK
Dividend Option: Cash CUSIF: 064056100
DG/ 25014 250,000.000 36,3060 6,076, 406.00 416700 10.417,500.00 1,341,094 .00 190,00000  182%
BIOGEN IDEC INC COM Security |dentifier: BIIB
Dividend Optian: Cash CUSIP: 08062X103
0214112 13 2.085.000 1165480 250 454 85 305.6300 640,294 85 189 539,90
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gainl Loss Annual Income Yield
Equities [continued)
Common Stocks (conlinued)
CENTENE CORF DEL COM Security Identifier: CNC
Dividend Option: Cash CUSIP: 151358101
(/08114 15,550,000 636450 989.670.75 68.2900 1,061.906.50 7212078
DISH NETWORK CORP CLA Security ldentifier: DISH
Dividend Qption: Cash CUSIF, 25470M 108
D6M10/15 3,000,000 729460 364 078.0 20,2300 251,150.00 -113,428.00
FACEBOOK INC CL A Security Identifier: FB
Dividend Option: Cash CUSIF: 30303M 102
DEMTM2 "3 17 500,000 38.0000 665,000.00 126.1200 2,207 100,00 1,542 100,00
FOUNDATION MEDICINE INC COM Security |dentifier: FMI
Dividend Option: Cash CUSIP: 350485100
01713114 25,000,000 275070 687 663.50 205200 5§13,000.00 A174,663.50
DBI0514 24,830,000 232530 57737302 20,5200 50%,511.60 -67 861.42
TotalCovered 4980w ~ taesees:  teasne MM e
Total 49,830.000 $1,265,036.50 §1,022,511.60 §r42.524.92 §0.00
GENERAL ELECTRIC CO COM Security |dentifier: GE
Dividend Option: Cash CUSIP: 369604103
04123013 .13 23,000.000 215700 436,108.08 31.2400 718,520.00 222 41092 2116000 294%
GENMERAL MTRS CO COM Security Identifier: GM
Dividend Option: Cash CUSIP: 37045v100
111810 " 10,588 200 36.4010 39097816 31.8200 35074335 -48 234 81 1670206 4.76%
12108110 * 6,536.800 16,8160 3,185 969 22 31.9200 2 762 254 65 A3 714 57 131,535.94  4.76%
e L S . E | % [ % N ... oo SO ... .. S ... ...
Total 97,525,000 $1,505,087.38 $3,112,998.00 §472,949.38 §188,236.00
GILEAD SCIENCES INC Security ldentifier: GILD
Dividend Option: Cash CUSIP: 375558103
020514 5,000.000 792810 196,407 .00 T4.3800 381,000.00 -4 507.00 240000  238%
030714 3,100,000 196120 246,797 .00 T8.3800 242 978.00 -3,819.00 SEB00 230%
Total tnl.rl:n:d §,100.000 643,204.00 G14,878.00 «§,326.00 15,228.00
Total R A00000 T USedd20a00 T s gTe0e e T s
GLAXOSM ITHKLINE PLC SPONS ADR Security Identifier; GSK
Dividend Option; Cash CUSIP: 3TT33W105
DB6/10/115 5,000,000 430010 215,006.00 43,4600 217,300.00 228400 1092227 502%
GLOBAL PARTNER ACQUISITION CORP Security |dentifier: GPACU
LKITA COM & 1WT EXP CUSIP: 37854204
Dividend Ophion: Cash
07130015 ° 2,000,000 10.0000 20,000.00 101500 20,300.00 300.00

Page & of 19
8 R Account Numbar N4G-023804 Go paperless iEEfﬂ:?l‘}£$LU“|:l1 . Eﬁ:ﬁ;-:ﬁﬁﬁf:fqm‘mx

SDOMY_GM_00046106
DB-SDNY-0008930

EFTA_00156715

R SOU THERN =3 atkan
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 8(e) 86 N F | D E:NQTTAE;‘V

EFTA01289078



Deutsche Assat

| l & Wealth i'-.-1:|r.|.:|;_:t:-n'|r:'|t
F 3

PO, Box 1778, Baltimore, MD 21303

Portfolio Holdings (continued)

Desitsi e Ranc Brisyie Weslih Maaspesen

Statement Period: 08/01/2016 - 08/ 31/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continued)
Common Stocks (continusd)
GODADDY INCCL A Securlty Identifier: GDDY
Dividend Oplion: Cash CUSIP: 380237107
D4i01115 700.000 20,0000 14,000.00 323800 22,666.00 8, 666.00
MATCH GROUP INC COM Security Identifier: M TCH
Dividend Optian: Cash CUSIP: 5TEE5R106
111815 200.000 12.0000 2.400.00 16.1800 3.238.00 438.00
SANGAM O BIOSCIENCES INC COM Security Identifier: SGM 0
Dividend Optian; Cash CUSIP: BODGTT106
D5/26/13 *13 50,000.000 54440 422 214.00 4.2900 214,500.00 20771400
SANTANDER CONSUM ER USA HLDGS INC COM Security Identifier: 5C
Dividend Oplion; Gash CUSIF 80253101
01234 1.000 000 240000 2400000 125800 12,580.00 A1,420.00
SQUARE INCCL A Security Identifier: 5Q
Dividend Optian; Cash CUSIP. 52234103
1118/15 200.000 2.0000 1.800.00 12.1800 2.436.00 G38.00
TERRAFORM GLOBAL INC CL A Security ldentifier: GLEL
Dividend Oplian: Cash CUSIP- 881040101
07131115 400.000 148300 5,931 84 36200 1.448.00 -4 48384 44000 30.38%
TWITTERINC COM Security Identifier: TWTR
Dividend Oplion: Cash CUSIF: G01B4L102
11107113 1,500,000 26,0000 38,000.00 18.2100 28.815.00 -10,185.00
VIACOM INC NEW CLB Security ldentifier: VIAB
Dividend Option: Cash CLSIP: 92553P201
D605 5.000.000 1.7490 338 T45.00 40,3400 201,700.00 -137,045.00 800000  3.096%
VOLKSWAGEN A G ADR [SPONS) Swecurity Identifier: VLKAY
Dividend Option: Cash CUSIP: 828662303
Dai3ns 45.000.000 308610 254 306.00 28.0100 145,050.00 -108,256.00 9185  0.06%
Page & of 19
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
WISDOM TREE INVTS INC COM Security Identifier: WETF
Dividend Option: Cash CUSIP. 97T17TP104
03/31115 15,000,000 216110 324 157 50 10.5000 157.500.00 -166,657 .50 460000  3.04%

Total Comm on Stocks

Preferred Stocks [Listed by expiration dale)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN-
B.125% FREQ QRTLY MATY-02/15/ 2040 CALL
ANYTIME @ 25 W/30 DAYS BEGING 02/15/16
Dividend Option: Cash

$68,135,681.92

Security |dentifier: ALLY PRA
CUSIP. 351850208

§71,830,859.40

$3.704,187.27

§1,686,969.60

0222112 1 §0,000.000 235350 1,882, 77360 25.2600 2,020,600.00 136,026 .40 16250000  B.04%
ROYAL BK SCOTLAND GP PLC S5PON ADR REPSTG Security Identifier; RBS PRTCL

SER T PFD CPM-T.25% FREQ QRTLY PERF MTY CUSIP, 780097713

CALL@ 25 AMY Wi30 D KOTICE AFTR 12131112

Dividend Option: Cash

10/24{12 "1 40,000,000 237800 951,600.00 25,3800 1,015 566,89 f3,005 88 7250000 T13%
010713 *.12 40,000.000 244400 477 600.00 253800 1,015,599.99 37,99998 7250000 T13%
0114413 .1 40,000.000 24 5800 295 200,00 253800 1,015,600.02 2040002 7250000  TA%
Total Hnnwuted 120,000,000 2,924,400.00 3,046,800.00 122.400.00 217.500.00
Foi e Ean— ! !“ T T T T I 7T R — T 47T

Total Preferred Stocks 4, E{II 173.60 $5,067,600.00 $260,426.40 $380,000.00

Total Equities

$72,042,835.52

$76,907,459.19

§3,064,620.87

§2,066,369.69

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Pricz Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products 2.00% of Portfolio
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security Identifier: DXJ
Dividend Option: Cash, Capital Gains Oplian: Cash CUSIP: 3TT1TWEN
£:0,000.00 of these shares are in your margin account
121113 &0 000,000 49 4350 2 966 098 .50 43.2000 2 582 00000 -374 098 50 5198340 200%
Total Exchange-Traded Products §2,266,098.50 $2,502,000.00 -$374,008.50 §561,982.40
Unrealized Accried Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
ﬁutal Portfolio Holdings $104,208,521.88 $110,455,581.50 $4,313,135.49 TEERITRF. §3,751,416.50
Footnotes
* Moncovered under the cost basis rules &s defined below.
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Statement Period: 08/01/2016 - 08/31/2016
Portfolio Holdings (continued)

Securities acquired before 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended ["IRC") (incorporating
amendrments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered,” under the new cost basis reporting rules, and marked or denoted as such
Al other securities in this section are securities which are “covered” under the naw cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-netirement,
S taxpayers secunities which have been acquined on or after their “applicable date(s]” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1099-8
for the applicable tax year in which the secunty is disposed.

Reporting requirements generally will be phased in over a three-year period, as follows:

# Stock in a corporation acquired on or after Janeary 1, 2011

#  Mutual funds and dividend reinvestment plan (DRF) shares acquired on or after January 1, 2012

# Oplions and any Debt Instruments that provide a simple fimed payment schedule for which a yield to matunty can be easily determined acquired on or after January 1, 2014,

Cost Basis on fixed income securities may be adjusted for amortization, accretion, origingl issue discount adjustments, or principal paydowns. The calculstion is based upon the taxpayer election, type of fixed

income security, and certain attributes, obtained from sources balieved to be reliable. In the event, one or maora of these attributes is changed, there may be a temparary incomact adjusted cost basis reflactad until

the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those invohang foreign bonds, bonds sold short or bonds issued with less

than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retwrns,

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makeas no representation as to the accuracy of this information,

¥ Unrealized gains and losses are nok reported for securities for which cost basis or market value is not available,

& The Current Face vale represents the cutstanding principal balance of the underlying secunty. The Current Face value is determined by multiplying the current factor times the original face amount of the
security. Factors may change over time and are obtained from sources we believe to be reliable.

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this secunty has been provided to us by the delvering firm or transfeming agent and Pershing makes no reprazantation as to the accuracy of this information.
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Schedule of Realized Gains and Losses Current Period

Date Date Realized
Description Disposad Acquired Desigmation Dispasition Methed | Transaclion Quantity Praceeds (st Basis Gainl Loss
Long Term
EARTHLINK INC GTD SR Q8104/18 10122112 Kancovered ™! First In First Out /| REDEMPTION 146,000,000 148 23874 148 576.30 -336.56
EXCHANGED CLUSIP FROM 270321AE8 Original Cost Basis: 151,110.00
8.873% 05115118 BIEDTD 05/1
TGS B S 8 L TETRL 10123112 Kancoverad*.1 First In First Qut | REDEM PTION 249 000,000 754 525 31 254 98604 45273

Qriginal Cost Basis 257,062 .50

Total 395,000.000 403,765.03 404 56434 19929
WASHINGTON MUT MTG 5 08124118 121313 Nancavered "1 REFYMT OF PRIN 1,290,000.000 1,669.88 1.430.81 439.07
DO4-RAZ MTG PASSTHRU CTF CL C- Original Cost Basis 1,430.81

B-1 VAR RATE 6.488% 07/25/33
Security Mentifier: 938336520

Total Long Term 40563403 40599515 360,22

Total Short and Long Term 405 634.93 405,995.1% -360.22

* Noncovered under the cost basis nules as cefined below.

Securities acquired before 2011 or in retiremant accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended ["IRC"} (inconporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered “noncoverad,” under the new cost basis reporting rules, and marked or denoted &5 such.

All other securities in this section are securities which are "coverad” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retirement,
US taxpayers securities which have been acquired on or after their “applicable date(s)” at which they are subject to the cost basis reporting rules and th adjusted basis will be reported to the IRS on form 1095-8 for
the applicable tax year in which the security is disposed.

Reporting requirements generally will be phased in over a three-year penod, a5 follows:

+  Stock in a corporation acquired on or after January 1, 2011

«  Mutuzl funds and dividend reinvestment plan (DRF) shares acquired on of after January 1, 2012

= Options and any Debt Instruments that provide & simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014,

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital |n addition, corporate action events may require adjustments o your oniginal cost basis. Return of capital information and cost basis information, &s it
relates to corporate actions, has been obtained from sources we believe to be refiable.

Adjustments to cost basis can ba made after year-end, in particular, for retum of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be differences in cost basis
reflected on your monthly client brokerage statement at year end versus any subsequent reports, including your 10:93-8 or online displays you may have available to you.

YWhen you report your cost basis on your tax retum, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to HR. 1424, You should consult with your tax advisor in order to properly report your gain or boss for tax purpeses. Pershing shall not be responsible for and makes no representations or
warranties with respect to the accuracy of any information that you report to the IRS or other taxing authonties, and, accordingly, disclaims any and all liability that may arise with respect to your vse and reliance on
the information provided herein for such reporting.
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Statement Period: 08/01/2016 - 08/ 31/ 2016

Schedule of Realized Gains and Losses Current Period (continued)

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns, The calculation is based upon the taxpayer election, type of fived
income secunty, and certain attributes, obtained from sources beleved to be reliable. In the event, one or more of these attributes is changed, there may be & temporary incomect adjusted cost basis reflected until
the cost basizs system is amended to reflact this change. Thase calculations will not ba performed under certain circumstances, including those involving foraign bonds, bonds sald short or bonds issued with less
than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retwrms.

1 The cost basis of this securty has been provided to us by yod of your introducing firm and Pershing makas no representation &s 1o the accuracy of this information.

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing taxdat disposition method. The dispesition method is the method which you have selected to
use in the disposal of each tax lot of the securities held in your account. If you do not select 8 methad, your account will be defaulted to First In, First Out (FIFQ). Your account's salected tax lot method will be vsed
to determing the cost basis for calculating gain andfor loss, unless another method was selected at the time of the security disposal, and this may be reported on the IRS Form 109%-E.

Messa ges

Although a money market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liguidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10{b){1) confirmations are
not sent for purchases into money market mutual funds processed on the sweep platform.
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Activity Sum m ary (i amounts shown are in base currancy)

Transactions by Type of Activity

Credits This Period Debits This Period Met This Period Credits Year-io-Date Debits Year-io-Date Net Year-to-Dale
Securities
Secunties Bought 0.00 0.00 0.00 0.00 24,758 406 00 24, 758 406 .00
Sacurnities Sold .00 0.00 0.00 71768476 0.0 717 688,76
Securties Deposited 0.00 0.00 0.00 5,185, 557.00 0.00 5,185,557.00
Total Securities $0.00 $0.00 $0.00 $5,903,246.78 -§24,758,406.00 -$18,855 159.24
Dividends and Interest $512.836.15 $0.00 $512.836.15 $2.421.840.03 -$80,911.10 $2,332,028.93
Distributions $601,133.14 $0.00 $501,133.14 $5,005,606,35 §0.00 $5,005,606,38
Fees $0.00 -52.00 -$2.00 $0.00 -$387.00 -$307.00
Taxes Withheld §0.00 $0.00 §0.00 $0.00 -$5 558.07 -$5,558.07
Cash
Withdrawals .00 0.00 0.00 0.00 -11,891,581 92 -11,881 591 .92
Deposits .00 0.00 0.00 B613,530.89 0.00 8,613,530.99
Total Cash $0.00 $0.00 $0.00 $8,613,530.90 -§11,881,501.92 -§3,278,080.93
Totals $1,013,960.28 -52.00 $1,013,967.29 $21,546,224.13 -§36,746 B64.08 -§14,800,639.95

Processi
Settlement
Date Ativity Type Description Quantity Price Accrued Interest Amount Currency
Dividends and Interest
08101118 CASH DIVIDEND RECEIVED SOUTHERN CALIF EDISON CO PREF SER E 6.250% 9375000 USD
B42400FL2 01/17/62 B/E DTD 04717112 CLB RD 07729 PO 08/01/16
DIV PAID AT 31.25 3000000
08104118 BOND INTEREST RECEIVED EARTHLINK INC GTD SRMT FULLY EXCHANGED CLSIP TEEZA0  USD
2T0321ACE FROM 270321AB8 8 473% 051519 BIEDTD 081711
(LB ACCRUED INTEREST
HETRRTRL CASH DIVIDEND RECEIVED 164000 SHRS APPLE INC COM RD 08/08 PD 08111116 9348000 USD
AAPL
[ETRRTRL CASH DIVIDEND RECEIVED 250000 3=RS APPLE INC COM RD 0308 PD 0811116 142 50000 USD
AAPL
HETRWIRL CASH DIVIDEND RECENVED 250000 SHRS BANK OF NEW YORK MELLON CORP COM 4750000 USD
BK RO 0802 PD 0&M2ME
NETRETRL BOND INTEREST RECEIVED B0000 KRS GMAC CAF TR | GTD TR PFD SECS SER 2 CPN- 3241168 USD
ALLY PRA B.125% FREQ QRTLY MATY.02/15/2040 CALL ANYTIME
& 25 W/30 DAYS BEGING 02/15/16 RD 08/12 PD 04/15/18

o e
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Statement Period: 08/01/2016 - 08/ 31/ 2016

Transactions by Type of Activity (continued)

Process!
Settlement
Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Dividends and Interest [(continued)
08/16/16 BOND INTEREST RECEIVED 3000000 CITIGROUP IKC FXD RT 58 NT PERP DEP RECPT 6925000 U3D
172067 25 5.950% 08/15/88 BIE DTD 08/12/15 CLB RD 08/14 PD
TR ETA L
08/24116 CASH DIVIDEND RECEIVED 15000 SHRS WISDOMTREE INVTS INC COM RD 08/10 PD 1,20000 USD
WETF 08124118
DBI25016 HOND INTEREST RECEIVED 1290000 WASHINGTON MUT MTG S2C5 CORP 2004-RAZ 337264 USD
H39336520 MTG PASSTHRU CTF CL C-B-1 VAR RATE 6 488% 07/25/33
BIE DTD 06/01/04 RD 07/29 PD D8/25/16
08/31116 MONEY MARKET FUND DEUTSCHE GONT CASE 1678.93 USD
INCOME RECEIVED
133993682
Total Dividends and Interest - U.5, DOLLARS 0.00 §12,836.15
Distributions
DB/04116 SECURITY REDEEMED EARTHLINK INC GTD SR NT FULLY EXCHANGED CUSIP -395, 000000 40376505 USD
ZT0321ACH FROM 270321AB& 8.575% 03/15/19 B/EDTD 05117711
CLB CALLED BY LOTTERY
08/31116 PARTNERSH P DISTRIBUTION 263157 3HRS APOLLO GLOBAL MGMTLLC CLASHSRD 97 36809 USD
AR 08122 PD 08/31/16
Total Distributions - U.5. DOLLARS 0.00 §01,133.14
Fees
801116 FOREIGN CLSTODY FEE Fgn Safekeaping JL 2016 CUSIP; G4515P-P4-8 200 USD
GAS19PPIE
Total Fees - U.5. DOLLARS 0.00 -2.00
Total Value of Transactions 0.00 1,013,967.29 UsD
The price and quantity displayed may have been rounded
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Bond M aturity Schedule

Bond Maturity Market Value of Bond Market Value
1 1o 5 years 3,596 02500 15% -
i o 10 years 1,652 755.00 &%

Qvar 10 years 18,659,385 44 T1%
Total 24,108,175.44 100%

Percentages of bond market values are
rounded to the nearest whole percentage.

Bond Quality

Bond Quality Market Value % of Bond Market Value

A 2,530,725.00 10% - Percentages of bond market values are
BAA 10.088_495.00 4% - rounded to the nearest whole percentage.
BALower 11.488.985 44 s ]

Tatal 24,108,175.44 100%

Client Service Information

Your Client Advisar; DAN
DANIEL SABBA

345 PARE AVENUE, 26TH FLOOR
NEW YORK WY 10134-0003

Your Account Information

Tax Lot Default Disposition Method

Dafault Method for Mutual Funds: FIRST IN FIRST OUT

Defauli Method for Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Methad far all Other Securities: FIRST IN FIRST OUT

Bond Amortization Elections:

Amorfize premium on faxable bands based on Consztant Yield Method: Yes
Acerual market discount methad far all ather bond types Canstant Yield Method
Include market discount in income annually: Ko

Electronic Delivery
You have not selected any account comm wnications for electranic delivery. To register and turn off paper communications, log in to your account of contact your Client Advisar far mare infarm atian.
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Statement Period: 08/01/2016 - D8/ 31/ 2016

Important Inform ation and Disclosures
Pricing
This section inchudes the net market value of the securities in your account on a settlernent date basis, including shert pesitions, at the close of the statement pericd, The market prices, unless otherwise noted,

have been obtained from independent vendor services, which we believe to be reliable. Market pnces do not constitute a bid or an offer, and may differ from the actual sale price. Securities for which a price is
not available ars marked “NIA" and are omitted from the Total.

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities on this statement may vary from their actual liquidation value. Prices shown should only be used as a general guide to portfolic value. Cash shown in this statement may not necessarily
be available for investment due to unsettled transactions against your account(s). Prices for marketable securities are received from various pricing services thought to be reliable; however, pricing services are
sometimes unable to provide timely information. YWhere pricing sources are not readily available, estimated prices may be used. When the updated price is received from the price provider, the updated price will
be used in the release of the cumrent month's statement. Prior statements will not be revised. You should always request a current valuation for your securities prior to making a financial decision or placing an
order.

Deutsche Bank prophetary investments and miscallaneous assets held by Discrationary Accounts, Trust Accounts and Custody Accounts include several categories of securities. Miscellaneous foreign assets
are priced via third party sources believed to be reliable.

For certain secunties, including thinly-traded securities, debt securities in default, secunties that de not have a valid prcing source, and certain third-party structured products, the last available pricing will be
listed. If the last price available for such securities is unchanged for a period of time deemed appropriate for that asset, the current price will purge and NIA will be placed in the price field in the statement. The
pricing of listed options takes into account the last closing price, as well as the current bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures are estimates and for infermational purposes only. These figures are not considered to be a forecast or guarantee of future results.

These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the acouracy. Since interest and dividend rates are subject to change at any time,

and may be affected by cumment and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position

quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal may be included in the figures for certain securities, thereby overstating them. Refer to

www_pershing.com/business_continuity_html for specific details as to formulas used to caboulate the figures. Accrued interest represents interest eamed but not yet received.

Reinvestment

Thie dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have bean reinvested. ou will

not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions, incheding the time of execution and the name of the person from

whom your security was purchased, may be obtained. In dividend reinvestment transactions, Parshing acts as your agent and receives payment for order flow.

Options

Information with respect to commissions and other charges incurred in connection with the execution of opticn transactions has been included in confirmations previously fumished to you. A summary of this

information is available to you promptly upan your written request directed te your intreducing firm. In order to assist your introducing firm in maintaining current background and financial information concerning

your option accounts, please promptly advise them in writing of any matenal change in your investment objectives or financial situation. Expiring options which are valuable ars exercised automatically pursuant to

the exercise by exception procedure of the Options Clearing Corporation. Additional information regarding this procedure is available upon written request to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Fershing to #salf or others in accordance with the terms outlined in the Margin Agreement. The nght to vote your shares held on margin may be

reduced by the amount of shares on koan. The Proxy Voting Instruction Form sent fo you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may executs forsign currency transactions as principal for your account. Pershing may automatically conver fareign currency to or from LS. dollars for dividends and similar corparate action

transactions unless you instruct your financial organization otherwise, Pershing's currency conversion rate will not excesd the highest interbank conversion rate identified from customary banking sources on the

conversion date or the prior business day, increased by up to 1%, unless & paricular rate is required by applicable lew. Your financial organization may also increase the curency conversion rate. This conversion
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Important Information and Disclosures (continued)

Foreign Currency Transactions (confinued)

rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received 2 credit, Transactions converted by agents (such 2s depositones) will be billed at the rates such agents

use,

Ratings

This statemant may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information recerved from Standard & Poor's is not permitted without prior written

authorization from Standard & Poor's. Standard & Poor's does not guarantes the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not respensible for any emors o

omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warmanties including warranties of merchantability or fitnass for a particular purpose.

Standard & Poors shall not be legally responsible for any fees, costs, expanses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not

recommendations to perchase, hold or sell securities; and do not address svitability for investmant purposa. Credit ratings should not be relied upon as investment advice,

Bond Maturity Schedule

Bonds that are in default are not included,

Bond Quality

Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio Holdings section.

The Role of Pershing

+  Pershing carries your account as cleaning broker pursuant to @ cleaning agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i) orders
for the purchase and sale of securities and other property and (i) any other instructions conceming your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person contralling or under comman control with it liable for any investment lesses incumed by you,

+  Pershing performs several key functions at the direchon of your financial institution. It acts as custodian for funds &nd secunties you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes,

#«  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own cperations and the supenvision of your sccount, its sales representatives
and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account decuments; the acceptance and, in cerain instances, execution of securities
orders, the assessment of the suitability of those transactions, where applicable; the randering of investment advice, if any, to you and in genaral, for the ongoing relationship that it has with you,

#  [nquiries conceming the pesitions and balances in your account may be directed to the Pershing Custorner Service Department a* All other inquiries regarding your account or activity should
be directed to your financaal institution. Your financial crganzation’s contact information can be found on the first page of this statement.

= Fora description of ather functions performed by Pershing please consult the Disclosure Statement provided to you upan the opening of your account. This notice is not meant as a definithve enumeration of
every possible circumstance, but a5 a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution.

+  Pershing is a member of the Secunbes Investor Protection Corporation (SIPC*). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit www_pershing. com/about/strength-and-stability.

+  This statement will be deemed conclusive. You are advised to repart any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial onganization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

#  ‘four financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey ﬂ?ﬂﬂ;- Emors and Omissions axcepted.

Important Arbitration Disclosures

= All parties to this agreement are giving up the right to sue each other in court, inchuding the right to a trial by jury, except as provided by the rules of the arbitration forurm in which a claim is filad.

#  Arbitration awarde are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

= The ability of the parties to obtain decuments, witness statements and other discovery is generally more limited in arbitration tham in court proceedings,

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to

the first scheduled heanng date

The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the secunities industry.

The nules of seme arbitration forums may impase time limits for banging a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.

#  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.
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Statement Period: 08/01/2016 - D8/ 31/2016

Important Inform ation and Disclosures (continued)
Important Arbitration Agreement

Arry controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Autherity. No person shall bring a putative or cedified class action to arbitration, nor seek
to enforce any predispute arbitration agreement against any person who has initisted in court a putative class action, who is @ member of a putative class who has. not opted out of the class with respect to any
claims encompassed by the putative class action until; (1) the class cedification is denied; (11} the class is decedified; or () the chient is exclided from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute a waiver of any nghts under this agreement except to the extent stated herein. The laws of the State of New York govemn.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey DT&QD:-

Fage 1% of 19

. _i'\-l B
R Account Number: N4G-023804 GO paperiess _ff-, i vas snce 200

y
LEAR A TED CORAMILIBICA THOMS Paryiag LD maar Fibile, Wi, 58

B0101%4 BCSFA001 SOUTHERN E LLLE = : s {8 paibaraa .
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. 8(e) @6 N F | D EtNT1AL D?@Eﬁﬂjlgg:]“;&:

EFTA_00156726

Wt Exomibend R R ST I AU ————
o Tra Dars of des Yook lesos Dogparsnon (Bdy kisiury

EFTA01289089



Deutsche Assat
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RO Buc- 1??-3 Bahimore, MD 21303

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
DANIEL SABEA

Desiin o Bang Briay e We sl h Maaspenem

Account Number: N4G-023804
Statement Period: 07/01/2016 - 07/31/2016

Portfolio at a Glance This Period Year-to-Date
Beginning Account Value $102,140,662.70 $103,284,617.80
Wet Cash Deposits and Withdrawals 0.00 -3.278,06093
Wet Securities In/Out of Account 0.00 5,185 337.00
Adjusted Previous Account Value 102,140,862.70 105,182,113.87
Dividends, Interest and Other Incom e 14 458 18 1,858 565.94
Total Taxes Withheld 0.00 -5,554.07
Net Other Activity -27.00 -395.00
5,870 534 .20 879.931.29

nding
Accrued Inlerest

het Change in Partialio
Account Value

Estim ated Annual Income

25,658.08 $108,025,656.08
$526,783.94

§3,797 95170

§108.,0

Asset Summary Prior Year-End Last Period This Period % Allocation
LiSD Cash, Money Funds, and Bank Depasils 26,834,14383 5,819,518.40 5.833,979.58 40% D Please review your allocation
USD Fired Income 20,242,233 86 20,267,226 90 062871815 19.10% periodically with your Client Advisor.
an-USD Fixed Income 5186, 765.00 3,717 482 50 3,760,417 .50 148% I
IS0 Equities 47 872 8511 G9,872,722490 79,320 41385 68.72% ]
an-U 30 Equities 1.036.624.00 2.363.712.00 248212800 L
Account Tatal (Pie Chart) $103,284,617.80 $102,140,662.70 $108,025,658.08 100.00%
See the Asset Summary Disclosure and Footnotes seclion for impartant information regarding your Assel Summary /
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Asset Summary Disclosure and Footnotes

All values are displayed in U5, dollars based on interbank exchange rates as of 0T/31/2016. Exchange rates can vary.
Equities contains Equity Mutual Funds

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Short-Term GainfLoss 000 103676 1,643,603.31
Long-Term Gain/Loss 459 53 1,000,247 03 478,355.31
Wet Gain/Loss 459.53 1,083,288.78 2,522,950.62

This summary excludes transactions where cost basis information is not available.

For Your Information

amrangements, begin to charge nepative interest rates on additional foreign currency balances.

Money Market Fund Detail

The European Central Bank (the "ECE") and other credit institutions introduced ‘negative interest rates’. Negative interast expense may be charged to your account if you have a deposit of foreign currency. The
interest will be reported on your Forms 1099 andfor 1042 5. These rates are subject to change in response to market changes, and we may, in the future and based on our normal interest rate setting

Date Activity Type Description Amount Balance
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Current Yield: 0.30% Activity Ending: 07/28/16

O7I01iM16 (pening Balance 5,765,051 55 5,T65,051.55
07i016 Deposit MOMEY FUND PURCHASE 54, 46645 5,819 518.40
D7I05/16 Deposit MOMEY FUND PURCHASE 1,858.00 5,821,516 .40
R ETR I Deposit MONEY FUND PURCHASE 247587 3,823,802.37
OTi26116 Deposil MONEY FUND PURCHASE 847521 5,832,467 58
07128116 Deposil INCOME REINVEST 1.512.00 §,833,070.58
07128116 Closing Balance §5,833,979.58
Total All Money Market Funds §5,802,879.58

Income and Expense Summary careat Period
Taxahle Non Taxable Man Taxahle

Dividend Income

Equities 9.790.97 0.00 817 763.64 0.0
Mangy Markst 1,512.00 0.00 827326 0.00
QOther Dividends 0.00 0.00 447 980.00 0.00
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Statement Period: 07/01/2016 - 07731/ 2016

Income and Expense Summary (continued) cxmeat Paskad Year-do-Date
Taxable Non Tazable Taxable Nen Taxable
Interest Income
Bond Interest 31851 0.00 373,24530 0.00
Other Interest .00 0.00 7299168 0.00
Expenses
Margin Interest .00 0.00 (.00 -161.10
Withholding Taxes 000 0.00 -5,550.07 0.00
Faes( Fareign Securities) =23 00 0.00 -273.00 0.00
Total Dividends, Interest, Income and Expenses §14,452.18 $0.00 §1.814,420.84 -$161.10
Distributions
Alternative Investm enls 0.00 0.00 0.00 1394731
Total Distributions $0.00 §0.00 $0.00 $139.473.21
Portfolio Holdings
Account Opening Closing Accrued Income 10-Day  Current
Qpening Date Qwantity Number Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 5.00% of Portfolio
Cash Balance 54 46685 000
Money Market
DEUTSCHE GOVT CASH INSTL
07/01/16 3,833,979.580 MiA 07129118 5,765.051.55 5,833,979 54 0.00 B.273.26 0.30% 0.30%
Total Money Market $5.T65,051.55 §5,833,870.58 $0.00 $8,271.26
Total Cash, Money Funds, and Bank Deposits §5,819,518.40 §5,833,970.58 §0.00 18,273.26
Page 3 of 18
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Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Esfimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gainf Loss Interest Annual Income Yield

Fixed Income 23.00% of Portfolio (In Maturity Date Sequence)
Fasset Backed Securities

WASHINGTON MUT M TG SECS CORP 2004-RA2 Security ldentifler: 939136520
MTG PASSTHRU CTF CL C-B-1 VAR RATE

B.108% 07125733 B/EDTD 06/01/04 5& P Rating D

Factor: 048351363 Effectve Date-07/01/16

Current Face Value: 623,732.983

121313 342 1,290.000.000 765190 477 27149 &4 580 528,226 65 50,955.16 3175.25
QOnginal Cost Basis: $638,806.71
Total Asset Backed Securities $477.271.480 $528,226.65 $50,955.16 $3,175.28 $0.00

1,290,000.000
Total Current Face Value .| 623,732.583

Corporate Bonds

EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier; 270321ACE
CUSIPFROM 270321AB4 8.875% 051519 BIE

DTD 0517111 CALLABLE 08/28/16 S4& P Rating CCC+

10722012 *a2 148,000.000 102 4520 148 580.24 102.2500 14928500 -205.24 273547 1295750 GBS
Onginal Cost Basis: $151,110.00

10723112 "3 600, 000.000 102 4070 G814 44206 102.2500 £13,500.00 -B42 0§ 11,241 67 5325000 BETH
Original Cos! Basis: 5619 500.00

Total Moncovered 746,000,000 764,022.30 762,785.00 -1,237.30 13,977.14 G6,207.50

e B T T T 7 T T T T3 T T T

FRONTIER COM M UNICATIONS CORP Security Identifier: J5806AAH1

SRNTB.500% 04/15/20 BIE
DTO 04712410 18T CPN DTE 10015110 Moody Rating BA3 S

& P Rating BB-

07106113 3,000.000.000 1045930 3,137 850.00 107.6000 3,226.000.00 80,150.00 7508333 235,00000 TEO%
Onginal Cost Basis: 53,171,006.00

LLOYDS TSB BK PLC EURO ISSUE MEDIUM Security Identifier: G4S15PPAR

TERM WOTES ISIN# X507 17735622

BE7T5% 12018721 REG DTD 12116/11 Moody Rating Baal 5

& P Rating BEB

12104113 *A1 1,500,000.000 106.3020 1,504 535.11 102.8950 1,543.425.00 -51,110.11 82 16667 14812500  9.50%
Onginal Cost Basis: §1,627 500.00

BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier: 06TIOFHKD

ISIN# US06TI9FHKOT T750% 04/10/23 BIE
DTD B4/10/13 CALLABLE 04/10/18 5 & P Rating BB+

04703113 121 300,000.000 1000000 300,000.00 106.2500 318,750.00 18,750.00 T,168.75 2323000 T.29%
Onginal Cost Basig: $300,000.00
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Statement Period: 07/01/2016 - 07/31/2016
Portfolio Holdings (continued)

Adjusted Unrealized Accrued Estimated Estimated

Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Interest Annual Income Yield

Fixed Income [continwed)

Corporate Bonds [confinued)

JMORGAN CHASE & CO DEP 5H5 REPSTG Security Identifier: 46625HHAY

110TH PFD SER 1 FIXED TO FLTG AT BD

7.900% 04/29/49 B/EDTD 04/23/08 Moody Rating BAAZ 5

& P Rating BEB-

DEM511 *302 2,500,000.000 107.5000 2 B&7 500.00 104.0000 2,600,000.00 -87,500.00 40,375.00 19750000  750%
Qriginal Cos! Basis: 52,687 500.00

DEMST 302 2,500,000.000 107.0000 2 f75,000.00 104.0000 2,600,000.00 -1'5,000.00 49 375.00 197.50000 750%
Original Cosi Basis; §2 675 000.00

TotslNonoovered S000000000 s3easeeen o 820000000 46250000 8878000 39500000

Total 5,000,000.000 i! ETF) suu [T $5,200,000.00 -$162,500.00 $98,750.00 $395,000.00

BANK AMER CORP PERP NON COMULATIVE DEP Security Identifier: 050505078

SHS FIXED TO FLOAT 8.125% 04730158 BIE

DTD 04/30/08 CALLABLE 05/15/18 Moody Rating BA2 5§ P

Rating BB+

IRTR]I TR R 2,000,000.000 1027500 2,055,000.00 102.2500 2.,045,000.00 -10,000 040 3430556 162 50000  T94%
Original Cos! Basis: 52,055,000.00

SOUTHERM CALIF EDISON CO PREF SER E Security Identifier: B42400FU2

B.250% 011762 (EOTD Q111712

CALLABLE 02/01/22 @ 100000 Moody Rating BAAL 5& P

Rating BBE-

013012 "2 3,000,000.000 98 8430 2,895 342 19 1115000 3,345,000.00 349 65771 §3,750.00 147 50000  5.60%
Qriginal Cost Basis: 52,992 564.97

GENERAL ELEC CO GTD FXD-TO-FLTG RT Security ldentifier: 369604BM 4

WON-CUMULATIVE PERPETL AL PREFERRED

4.000% 12/03/85 REG DTD 12/03115 Moody Rating A3 5 &

F Rating AA-

12003115 ° 2,468 000.000 880330 217501617 1017500 2,512,207 50 137,191,373 12618.33 8876000 383%
Original Cost Basis: §2,175,016.17
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Portfolio Holdings (continued)

Adjusted Unrealized Accrued Esfimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Pricz Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds (continuad)
SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: §30430AGH
ADDL TIER 1 SECS ISIN#US5394394542
T500% 04/27/88 B/EDTD 04/07/14 5 & P Rating BB-
Plegse Prowide ® 1,903.000.000 Ni& Please Provide 99.7500 1,886,242 50 Ni& 13,479 58 14272500 T751%
Onginal Cost Basis: Flease Provide
CITIGROUP INC FXD RT SR NT PERP DEP RECPT Securlty Identifier: 172896725
5.850% 08/15/88 BYE DTD 08112115
CALLABLE 08/15/20 @ 100.000 Moady Rating BAZ S& P
Rating BE+
DB/0615 3,000,000.000 100.0000 3,000,006.00 100.2500 3,007 .500.00 7.484.00 §2,308.33 17850000  593%
Qriginal Cost Basis: $3,000 006.00
Total Corporate Bonds $24, 384 271087 $23,860,910.00 $578,395.63 $523,608.80 $1,657,567.50
22,518,000.000
Total Fixed Income $21,861,543.36 §24,389 136,65 $629,350.79 $526,783.94 $1,657,567.50
24,208,000.000
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cosl Cost Basis Market Price Markei Value Gainl Loss Annual lncome Yield
Equities 70.00% of Portfolio
Common Stocks
M OBILEYE NV AMSTELVEEN ORD SHS Security Identifier: M BLY
|SIN#NLOD 10831061 CUSIF N51458117
Dividend Option: Cash
DB/0114 £00.000 250000 20,000.00 47.9100 38,328.00 18,328.00
ADVERUM BIOTECHNOLOGIES INC Security ldentifier: ADVM
COM CUSIP 00TTIL108
Dividend Qption: Cash
10,000.00 of these shares are in your margin account
04720115 10,000.000 398610 398 606.00 16200 36,200.00 -362,406.00
AKORN INC COM Security Identifier: AKRX
Dividend Option: Cash CUSIP: 009728106
G015 3,000,000 £5.8410 234 206.00 34.2300 171,150.00 -63,056.00
ALIBABA GROUP HLDG LTD SPONSORED ADS Security Identifier: BABA
|SIN# US01609W1027 CUSIP- D1B0&W102
Dividend Qption: Cash
DB/M0i15 5,000,000 859500 444 74800 82,4800 412,400.00 =32, 349.00
ALLIANZ SE SPONS ADR REPSTG 1/10 SHS Sacurity ldentifier: AZSEY
Dividend Option; Cash CUSIP 018805101
Page & of 18
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Portfolio Holdings (continued)

Statement Period: 07/01/2016 - 07731/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continued)
Common Stocks (continued)
ALLIAMZ SE SPONS ADR REPSTG 1/10 SHS  [continued)
D415 3,000 000 180110 90,056.00 142800 71,400.00 -16,656.00 305977 4.28%
APOLLO GLOBAL MGMT LLC CL A SHS Security Identifier: APO
Dividend Optian; Cash CUSIP: 037612306
0326011 1 263,157.000 19.0000 4,885 983 00 17.1500 4 513,142 55 -86 540 45 4210400 TER%
APPLE INC COM Security Identifier: AAPL
Dividend Option: Cash CUSIP: 037833100
250,000.00 of 1hese shares are in your margin account
10728113 2 14,000.000 755800 1,056,120 .50 1042100 1,456 840 1 400 818.71 392000 218%
080514 124,180.000 989300 12,287 61547 104.2100 12,640,797 7 fi53,181.74 28313040 2.18%
00514 2 7.200.000 459500 112 44029 1042100 750,311.81 3787152 1641600 218%
09/05/14 ¥ 18,620,000 959500 1,842 44374 1042100 1,940,390 40 97 940 66 4245360  218%
0M1Me 250,000.000 99 0000 24,750 00600 1042100 26,052 499 82 1,302 493 .82 §T0.00000  216%
Total Covered =~~~ 414000000 . dDesosl2s0  Astaesa00 O naedense . Bassa0.00
Total 414,000.000 $40,650,632.50 $43,142,940.00 §2,492.307.50 $943,920.00
ARIAD PHARMACEUTICALS INC Security Identifier: ARIA
Dividend Optian: Cash CUSIP: 040334100
b2r1a/2 12 7.535.000 152080 114 567 40 95100 71,657 65 -42,939 55
01/24i13 .13 2,000 000 19,5000 176 400.00 95100 £5,590.00 -80,810.00
Total Hnn:nl.rlrld 16,515.000 290,997.40 167,147,856 -133,748.55
e B 7T IR - T 777 7] A T I 7T 7 Ry ™y
ASCENA RETAIL GROUP INC COM Security Identifier: ASNA
Dividend Option: Cash CLSIP 043516101
DAMBI01 2 T0,500.000 212770 1,500,000.00 8.1300 §73,165.00 -026,835.00
BASF SE SPONSADR Security ldentifier: BASFY
|SINE U 50552625057 CUSIP: 055262505
Dividend Option; Cash
ITTRETRE 5,000.000 1016110 504 ,056.00 TE.4200 142,100.00 -115,956.00 1216355  310%
BANK OF NEW YORK M ELLON CORP COM Security ldentifier: BK
Dividend Oplion; Gash CUSIF: 064056100
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gainl Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
BANK OF NEW YORK MELLON CORP COM  (confinved)
D6/25114 250,000.000 36.3060 9,076, 406.00 39.4000 8 850.000.00 77359400 190,000.00  1.92%
BIOGEN IDEC INC COM Security Identifier: BIIB
Dividend Option: Cash CUSIF: 08062X103
0214112 *13 2,095.000 119.5490 250 454 85 2899300 GO7,403.35 356,948 40
CENTENE CORP DEL COM Security Identifier: CNC
Dividend Qption: Cash CUSIF- 151358101
D9/0&I14 15,550,000 636450 989 67875 70.5500 1,087.052.50 107,372.75
DISH NETWORK CORP CL A Security ldentifier: DISH
Dividend Option: Cash CUSIP; 25470M 108
DE/10/15 5,000.000 729960 364 978.00 534200 267,100.00 -37.878.00
FACEBOOK INC CL A Security Identifier. FB
Dividend Option: Cash CUSP. 30303M 102
051712 *.13 17,500,000 15,0000 665,000.00 1239400 2,168,850.00 1,503,950.00
FOUNDATION MEDICINE INC COM Security Identifier: FMI
Dividend Option: Cash CUSIP: 350485100
01314 25,000.000 215070 687 663.50 233700 484,250.00 -103,413.50
DE/0514 24 £30.000 232530 577 37302 23,3700 580,277.10 280408
Total Enl.rlrld 49,830.000 1,265,036.52 1,164,527.10 -100,509.42
Total 48830000 U USLZES036.852 T UUUUUURAseszia0 U Me0sosd T a0
GENERAL ELECTRIC CO COM Security ldentifier: GE
Dividend Option: Cash CUSIP; 363604103
04723013 "3 23,000,000 215700 486 109.08 31.1400 T16,220.00 220,110.92 2116000  295%
GENERAL MTRS CO COM Security Identifier: GM
Dividend Qption: Cash CUSIP: 37045V100
111810 * 10,568 200 364010 399 476 18 31.5400 346 567 B4 -53 410.32 1670206 481%
12008110 " B6,536.800 I68160 3,185 069.22 315400 2,720, 370,66 -456,508 56 1153504 481%
TotalMoncoversd  o78aboee =~~~ a;esewrs 0 s 0000 Eamas 0 14600
Total 97,525.000 53 SIE 54730 $3,076,938.50 -§610,008.88 $148,238.00
GILEAD SCIENCES INC Security ldentifier: GILD
Dividend Qption: Cash CUSIP: 375558103
0205114 5,000,000 79.2810 39640700 79.4700 387,350.00 §43.00 240000 2.36%
Da/ari4 3,100.000 798120 2467970 T9.4700 246,357 00 -440.00 S5E2800 236%
Total Covered §,100.000 B43.204.00 G43,707.00 503.00 15,228.00
Fop——— A — G g T TR [ A | I R §i6 33800
GLAXOSM ITHKLINE PLC SPONS ADR Security Identifier: GSK
Dividend Qption: Cash CUSIP- 37TT33W105
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Portfolio Holdings (continued)

Desitsite Rand Brisyie Weslih Maaspesien
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Statement Period: 07/01/2016 - 07731/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Equities (continued)
Common Stocks (continued)
GLAXOSMITHKLINE PLC SPONS ADR  jconlinued)
DEMONMS 5,000.000 430010 215,006.00 45.0700 225,350.00 10,344 .00 10,92227  4584%
GLOBAL PARTNER ACQUISITION CORP Security Identifier: GPACU
UNIT1COM &1 WT EXP CUSIP: 37954204
Dividend Oplion: Cash
0713005 * 2.000.000 10.0000 20,00000 4 8600 16,720.00 -280.00
GODADDY INCCLA Security Identifier: GDDY
Dividend Option: Cash CUSIP: 380237107
ILT IR 700.000 200000 14,000.00 289200 20,944 00 f,044.00
MATCH GROUP INC COM Security Identifier: M TCH
Dividend Optian; Cash CUSIP- 5TEE5R106
111815 200.000 12.0000 2,400.00 15.7500 3.150.00 75004
SANGAM O BIOSCIENCES INC COM Sacurity Identifier: SGM O
Dividend Optian: Cash CUSIP: 500677106
B5r28/13 "2 &0,000_000 54440 422 214.00 f.3300 316,500.00 -106,714.00
SANTANDER CONSUM ER USA HLDGS INC COM Security Identifier: 5C
Dividend Optian; Cash CUSIP 80253M101
0r2314 1.000.000 24 0000 24,000.00 10.9800 10,580.00 -13,010.00
SQUAREINCCL A Security Identifier: 5Q
Dividend Optian: Cash CUSIP- 852234103
1119115 200.000 2.0000 1,800.00 10.0700 2.074.00 21400
TERRAFORM GLOBAL INCCLA Security ldentifier: GLBL
Dividend Oplion: Cash CUSIP- 881046101
07315 400.000 14 8300 5,931 84 34800 1,392.00 4,539 04 4000 160%
TWITTER INC COM Security Identifier: TWTR
Dividend Option: Cash CLSIP: S0184L102
1170713 1.500.000 26.0000 30,00000 16.6400 24,960.00 -14,040.00
VIACOM INC NEW CLB Security |dentifier: VIAR
Dividend Option: Cash CUSIP: 82553P201
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainf Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
VIACOM INCMEW CLB (continued)
DB/M0/15 5,000,000 677490 338 74500 454700 227.350.00 -111,395.00 800000 351%
VOLKSWAGEN A G ADR (SPONS) Security ldentifier: VLKAY
Dividend Qption: Cash CUSIP: 928662303
0413115 5,000,000 50.8610 254 306.00 29 5800 147,900.00 -106,406.00 8185  0.06%
WISDOM TREE INVTS INC COM Security Identifier: WETF
Dividend Qption: Cash CUSIF-ATT1TPI04
0331115 15,000,000 2116110 324,157 50 2.8400 148,100.00 -175,057 .50 480000  321%
Total Common Stocks $68,135,661.92 §70,248,341.85 $2,112,679.93 $1,700,127.54
Preferred Stocks (Listed by expiration date)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Security |dentifier: ALLY PRA
B.125% FREQ QRTLY MATY-02/15/2040 CALL CUSIP; 361860208
ANYTIME @ 25 WI30 DAYS BEGINS 02/15/16
Dividend Optian: Cash
022112 .11 80,000,000 2335350 1,882 77360 254200 2,033, 600,00 150,826 40 16250000 7.5%%
ROYAL BK SCOTLAND GP PLC SPOM ADR REPSTG Security |dentifier: RBS PRT
SER T PFD CPN-T.25% FREQ QRTLY FERF MTY CUSIP. 780037713
CALLE 25 ANY WI30 D KOTICE AFTR 12131112
Dividend Option: Cash
1024112 "1 40,000,000 237900 451,600.00 256400 1,025 586.99 T3 68008 7250000 7.06%
0T 40,000 000 24 4400 477 600.00 256400 1,025,590.99 47 49908 7250000 7.06%
Di/14013 =13 40,000 000 24 8800 985.200.00 25,6400 1,025, 600,02 30,400.02 7250000 7.06%
Total Noncovered 120,000,000 2,924,400.00 3,076,800.00 152,400.00 217,500.00
Voml™ eees () Smasssssseses ' | ) e | S | S |
Total Preferred Stocks $4.807 173,60 $5,110,400.00 $303,226.40 $350,000.00
Total Equities §72,842,835.52 §75,358,741.25 §2,415,906.33 §2,080,127.54
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products 2.00% of Portfolio
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security Identifier: DXJ
Dividend Option: Cash: Capital Gains Option: Cash CUSIF: 87TT1TWES
£i0,000.00 of these shares are in your margin account
1211113 &0,000.000 4394350 2 966,088.50 40.7300 2,443 80000 -522, 298 .50 5198340 212%
Total Exchange-Traded Products $2,566,098.50 $2,443,800.00 -$522,298.50 $51,982.40
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Statement Period: 07/01/2016 - 07731/ 2016

Portfolio Holdings (continued)

Unrealized Apcrued Estimated
Cost Basis Market Value Gain/ Logs Interest Annual Income
ﬁntﬂ Partfalio Hg|d|ngg $103,604,456.96 $108,025,658.08 §2,521958.82 §526,703.94 $3,797,851.70

Footnotes

* Moncovered under the cost basis rules as defined below.

Securities acquired before 2011 or in refirement accounts are generally net subject to the new cost basis reporing rules set forth in the Internal Revenue Code of 1586, as amended ["IRC”) (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, consideraed "noncovered.” under the new cost basis reporting rules, and marked or denoted as such.
Al other securities in this section are securities which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retirement,
LIS taxpayers securities which have been acquired an or after their “applicable date(s]” at which they are subject to the cost basis repoding rules and the adjusted basis will be reported to the IRS on form 10858
for the applicable tax year in which the security is disposed.

Reporing requirements genarally will be phased in over a three-year period, as follows:

« Stock in a corporation acquired on or after January 1, 2011

*  Mutual funds and dividend reinvestment plan (DRF) shares acquired on or afler January 1, 2012

+ Cplions and any Debt Instruments that provide a simple fixed payment schedule for which a yield to matenity can be easily determined acquired on or after January 1, 2014,

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer election, type of fixed

income security, and certain attributes, obtained from sources believed to be reliable, In the event, one or more of these attributes is changed, there may be a tempaorary incorect adjusted cost basis reflected until

the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those invohdng foreign bonds, bonds sold short or bonds issusd with less

than ane year to maturity. This information is meant as a general guide and you should consull your tax advisor in the preparation of your tax returms

! The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation &5 to the accuracy of this infarmation.

§ Unrealized gains and losses are not reported for securities for which cost basis or market value is not available.

& The Current Face value represents the outstanding principal balance of the underlying secunty, The Current Face valug is determingd by multiplying the current factor times the original face amount of the
secunity. Factors may change over time and are obtained from sources we believe to be reliable,

1t Pershing has received updated cost basis information, therefore cost basis provided on previous client brekerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or transfeming agent and Pershing makes no reprasentation as to the accuracy of this information.
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Schedule of Realized Gains and Losses Current Period

Date Date Realized
Description Disposad Acquired Desigmation Dispasition Method | Transaclion Quantity Praceeds (ost Basis Gain/ Loss
Long Term
WASKINGTON MUTMTG 8 aTizang 12113113 Kancovered ™! REPYMT OF PRIN 1,280 000.000 185688 1,487 46 456,53
004-RA2 MTG PASSTHRU CTF CL C- Original Cost Basis: 1,497 46
B-1 VAR RATE 6.108% 07/25/33
Security Identifier: 838336520
Total Long Term 195699 1,497 .46 459.53
Total Short and Long Term 1,956.99 1.497.48 458.53

* Moncovered under the cost basks rules as defined below,

Securities acquired before 2011 or in retirement accounts are genarally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended ["IRC"} (inconporating
amendments enacted by F.L.110-343, the Emengency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered,” under the new cost basis reporting rules, and marked or denoted as such,

All othier securities in this section are securities which are "coverad” undar the new cost basis raporting rules. Securitias which are "covered” under the new cost basis reporting rules are defined as non-retiramant,
U5 taxpayers secunties which have been acquired on or after their "applicable date(s)” at which they ane subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 10%8-8 for
the applicable tax year in which the security is disposed.

Reporting requirements generally will be phased in over a three-year penod, as follows:

+  Stock n a corporation acquirad on or after January 1, 2011

&  Mutual funds and dividend reinvestment plan (DRF) shares acguired on or after January 1, 2012

+  Options and any Debt Instruments that provide a simple ficed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securifies. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments 1o your aniginal cost basis. Return of capital information and cost basis information, as it
relates to corporate actions, has been obtained from sources we believe to be refiable

Adjustrments to cost basis can be made after year-end, in particular, for retum of capital adjustments, but may also include adjustments for corporate action events, Therefore there may be differences in cost basis
reflected on your monthly client brokerage statement at year end versus any subsequent reports, including your 1099-8 or online displays you may have available to you.

When you report your cost basis on your tax retumn, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing a5 it relates to H.R. 1424, ¥ou should consult with your tax advisor in order to properly report vaur gain or loss for tax purposes. Pershing shall not be responsible for and makes no reprasentations or
warmranties with respect to the accuracy of any information that you report to the IRS or other taxing authonties, and, accordingly, disclaims any and all liability that may arise with respect to your use and reliance on
the infermation provided herein for such reporting.

Cost Basis on fixed income securities may be adjusted for amontization, accretion, onginal issue discount adjustments, or principal paydowns, The calculation is based upon the taxpayer election, type of fived
income security, and certain attibutes, obtained from sources beleved to be rebable. In the event, one or mare of these attributes is changed, there may be & temparary incormact adjusted cost basis reflected wntil
the cost basis system is amended to reflect this change. These calculations will not be perfarmed under certain circumstances, including those involving foreign bonds, bonds sold short or bonds issued with less
than one year to maturity. This infarmation is meant as a general guide and you should consult your tax advisor in the preparation of your tax returms.

1 The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information.

Please refer to the Your Account Information Section in your brokerage account staterment for your account's existing tax-bot disposition method. The disposition method is the method which you have selected to
use in the disposal of each tax lot of the secunties held in your account. If you do not select a method, your account will be defaulted to First In, First Out (FIFQ). Your account’s selected tax lot method will be used
to defermine the cost basis for calculating gain andfor loss, unless another method was selected at the time of the security disposal, and this may be reported on the IRS Form 1088-B

Fage 12 of 18

B0099388CRPIN0LT R Account Number. N4G-023804 Go paperless iy, Eoery ¥aar Simgs 2007 g e ey T b g

DALRAR RATED COMMUMICATIONS  Pemiing L restier FiHIA, WYSE, 585

BDLTHEEP'- 8& N FECFLLFNCE
SDNY_GM_00046128
COMNFIDENTIAL - PURSUANT TOQ FED. R. CRIM. P, B(g) F | D EENTTAE;W DB-SDNY-00083953

EFTA_00156738

EFTA01289101



Deutsche Assat _
i 4 & Wealth Management S —
1l

RO, Buc- 1??-3 Bahimorne, MD 21303

Statement Period: 07/01/2016 - 07731/ 2016

Messa ges

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product’s disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10{b){1) confirmations are
not sent for purchases into money market mutual funds processed on the sweep platform.

If Article 15 of the EL) Secunities Financing Transactions Regulation (*5FTR") is applicable to you, please refer to hittps:/fwww. pershing.com/_global-assets/pdfidisclosures/per-eu-article-15-info-stmt pdf for
access to an information statement disclosing the risks and consequences of delivering non-cash collateral under a relevant collateral arangement with Pershing LLC (incleding a margin account). This statement
does not amend or supersede the express terms of any transaction, collateral arangement or otherwise affect your or our liabilities or obligations. Please contact your financial professional if you have any
queshons.

Activity Sum m ary aramounts shown are in base cumency)

Credits This Period Debits This Period Net This Period Credits Year-to-Date Debits Year-to-Date Net Year-to-Date

Securities
Securities Bought 0.00 .00 .00 .00 -24,758,406.00 -24, 758 406.00
Securities Sold 0.00 .00 000 717 688,76 .00 717 689.T4
Securifies Deposited (i i] 0.00 000 5,185,557.00 0.oo 5,185,557.00
Total Securities §0.00 $0.00 $0.00 $5,003,248.76 -§24, 758, 406.00 -§15 B65,159.24
Dividends and Interest $14 488,18 $0.00 §14,408.18 $1,911,003.88 -§90,911.10 $1,820,0982.78
Distributions $0.00 §o.00 $0.00 $4,504 473,21 §o.00 $4,504,473.21
Fees $0.00 -§27.00 -427.00 $0.00 438500 -$385.00
Taxes Withheld $0.00 $0.00 $0.00 $0.00 -§5,558.07 -$6,550.07

Cash

Withdrawals 0.00 0.00 0.00 0.00 -11,881 59192 11,881 58142
Deposits Q.o 0.00 000 B 61353050 0.oo B 61353050
Tatal Cash $0.00 $0.00 $0.00 $8,643,530.%4 -$11,881, 581,82 -§3,278,080.83
Totals $14,488.18 -§27.00 $14,461.18 $20,032,254.84 -§36, 7468, 862,08 -$15,814,607.25
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Transactions by Type of Activity

Process

Settlement

Date Activily Type Description Quantity Price Accrued Inberest Amount Currency

Securities Bought and Sold

QTioang SECURITY CALLED QTY 385,000 EARTHLINK INC GTD SR KT FULLY 0.00 usD
2T0321ACE EXCHANGED CUSIP FROM 270321488 8.875% 05/15114

BIE OTD 05/17/11 CLE CALLED BY LOTTERY

Total Securities Bought and Sold - U.S DOLLARS 0.00 0.0@

Dividends and Interest

arone CASH DIVIDEND RECEIVED 5000 SHRS VIACOM INC NEW CL B RD 08/15 PD 07/0118 200000 usD
VIAB

07114118 FOREIGN SECURITY DIVIDEND GLAXOSMITHELINE PLC SPONS ADR RD 05/13 FD 250097 USD
RECEIVED 07/14/16 5000
GEK

R eCTRL CASH DIVIDEND RECEIVED 23000 5KRS GENERAL ELECTRIC CO COM RD 06120 FD 520000 UsD
GE 0725016

[Tl BOND INTEREST RECEIVED 1200000 WASKINGTON MUT MTG SECS CORP 2004-RAZ 318521 UsD
939336520 MTG PASSTHRL CTF CL C-B-1 VAR RATE 6.108% 07/25/33

BIE OTD DB/01/04 RD DE/30 PD 07/2516

07129118 MONEY MARKET FUND DEUTSCHE GOVT CASH 151200 UsD
INCOME RECEIVED
233993682

Total Dividends and Interest - U.5. DOLLARS g.00 14,4868.18

Fees

QT FORE}GN CUSTODY FEE Fgn Safekeeping UK 2016 CUSIF: G4515P-P4-6 200 US&D
G4515PP4a

07114118 FEE OK FOREIGK DIVIDEND 5000 3HRS GLAXOSM ITHKLINE PLC SPONS ADR RD 0513 -2500 USD
WITHHELD AT THE SQURCE PD 07416
GSK

Total Fees - U.5. DOLLARS 0.00 -27.00

Total Value of Transactions 0.00 14,4618 USD

The price and quantity displayed may have been rounded.
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Bond M aturity Schedule

Desiin v Bane Briey e We sl h Maaspernem

Statement Period: 07/01/2016 - 07731/ 2016

Bomd Maturity Market Value % of Bond Markei Value
1 to 5 years 3,890,785.00 5% [ Percentages of bond market values are
§ to 10 years 1 862.175.00 % [ rounged to the nearest whole percentage.
Qver 10 years 18,536, 176.65 Ti% I
Total 24,389,136.68 100%
Bond Quality
Bond Quality Market Value % of Bond Market Value
A 2,512,207 50 1% [ Percentages of bond market values are
BAA 10,088, 475.00 4% E / rounded to the nearest whole percentage.
BA Lower 11,788,504.15 45% f
Total 24,380,136.65 100% \

Called Bonds

Eligible Called Call Type Redemption
Call Date Security Description Quantity Quantity Price of Call Proceeds
0472016 EARTHLINE INC GTD SH KT FLLLY EXCHANGED 746, 000.000 355 (00 DD 02,2150 Partial 403, 705,05
CUSIP FROM 270321488 B.ET5% 05/15/19 BIE
DTD 05/17/11 CALLABLE 0&/28/18
Publication Date: 07/06/2048
Client Service Information
Your Client Advisor: DAN
DANIEL SABBA
345 PARK AVENUE, 26TH FLOOR
KEW YO RK WY 10154-0003
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Your Account Information

Tax Lot Default Disposition Method

Default Methad far Mutual Funds: FIRST IN FIRST OUT

Default Methad far Socks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Meihad for all Other Securifies: FIRST IN FIRST QUT

Bond Amartization Elections:

Amortize premium on faxable bands basad on Constant Yield Mathad: Yes
Accrual market discount methad for all oiher bond types: Conslant Yield Method
Inglude market discount in incame annually: No

Electronic Delivery
You have not selected any account camm unications for electronic delivery. To register and turn off paper comm unications, log in to your account or confact your Cliend Advisor for mare infarm atian.

Important Inform ation and Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, &t the close of the statement period. The market prices, unless othemwise noted,
have been obtained from independent vendor services, which we believe to be reliable, Market prices do not constitute a bid or an offer, and may differ from the actual sale price. Securities for which a price is
not available are marked "WiA" and are omitted from the Total

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities on this statement may vary from their actual liquidation value, Prices shown should only be used as a general guide to portfolio value. Cash shown in this statement may not necessarily
be available for investment due to unsettled fransactions against your account{s). Prices for marketable secunties are received from vanous pricing senvices thought to be reliable; however, pricing senvices are
somatimes unzble o provide timely information. Where pricing sources are not readily available, estimated prices may be used. When the updated price is raceived from the price provider, the updated price will
be used in the release of the cument month's statement. Prior statements will not be revised. You should always request a current valuation for your securities prior to making a financial decision or placing an
orger,

Deutsche Bank proprigtary investments and miscellzneous assets held by Discrationary Accounts, Trust Accounts and Custody Accounts include several categonies of secunties. Miscellzneous forsion assets
are priced via third party sources believed to be reliable.

For certain securities, including thinly-traded securities, debt securities in default, securities that do not have a valid pricing source, and certain third-party structured products, the last available pricing will be
listed. If the last price available for such securities is unchanged for a period of ime deemed appropriate for that asset, the current price will purge and NIA will be placed in the price field in the statement. The
pricing of listed oplions takes into account the last closing price, as well as the current bid and offer prices.

Estimated Annual Figures

The estimated annual incoma (EAIL) and estimated annual yield (EAY ) figures are estimates and for informational purpeses only. These figures are net considerad to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change &t any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making imvestment, trading, or tax decisions. These figures assume that the position
quantities, imerest and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for cetain securities, thersby overstating them. Refer to

www. pershing.com/business_continuity. htmi for specific details as to formulas used to calculate the figures. Accrued interest represents interest earnad but not yet received,

Reinvestment

The dollar ameunt of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for ather securities shown on your statement may have been reinvested. You will
not receive confirmation of these reinvestments, Upon written request to your financial instifution, information pertaining to these transactions, including the fime of execution and the name of the person from
whom your security was purchased, may be oblained. In dividend reinvestrment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Infarmation with respect to commissions and other charges incurad in connaction with the execution of cption transactions has been included in canfirmations previcusly furnished to you. A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining cumrent background and financial information concaming
your option accounts, please promptly advise them in wating of any matenial change in your investment objectives or financial situation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional infarmation regarding this procedure is available upon written raquest to your introducing firm.
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Statement Period: 07/01/2016 - 07731/ 2016

Important Inform ation and Disclosures (continued)

Proxy Vote
Securities not fully paid far in your margin account may be lent by Pershing to Rself or others in accordance with the terms outlined in the Margin Agreement, The right to vate your shares held on margin may be
reduced by the amount of shares on boan. The Prexy Veting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin aceount.

Foreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically convert foreign curmency to or from LS. dellars for dividends and similar corporate action

transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not excesd the highest interbank conversion rate identified fram customary banking sources on the

conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Y'our financial organization may also increase the currency conversion rate, This conversion

rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transaclions converted by agents (such as depositories) will b billed at the rates such agents

use,

Ratings

This staternent may contain cradit rating information obtained from Standard & Poor's, Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written

authonizetion from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timehness or availability of any information. Standard & Poor's is not responsible for any ermors or

omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied warranties including warranties of merchantability or fitness for a particular purpose,

Standard & Poor's shall not be legally responsible for any fees, costs, expanses or losses in connection with the use of their content. Gredit ratings are opinions and not statements of facts; are not

recommendations to purchase, hold or sell securities; and do not address suitability for imeestment purpose. Credit rafings should not be relied upon as investment advice

Bond Maturity Schedule

Bonds that are in default are not included.

Bond Quality

Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio Holdings secticn.

Callable Bonds

Pershing LLC receives the called bond informaticn from several information sources which Pershing believes are reliable. Pershing does not guarantes the accuracy of the information. For callable options that

are available to you please contact your Client Advisor.

The Role of Pershing

&  Pershing cames your account as cleaning broker pursuant to @ clearing agreement with your financial institution. Pershing may accept from yaur financial institution without inquiry or investigation (i) orders
for the purchase and sale of secunties and other property and (i) any other instructions concerning your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them, Pershing provides no imvestment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agres that you will not hold Pershing or any parson contralling ar under comman control with it liable for any investmeant losses incurred by you,

#  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institetion or that it
receives as the result of secunfies fransactions it processes

YYour financial institution is responsible for adherence to the securilies laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel. Your financial institution is also respansible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securities
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

#  Inquiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Dapartment at (201) 413-3333. All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization’s contact information can be found on the first page of this statement.

=  For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upen the opening of your account. This notice is not meant as a definitive enumeration of
every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution

#  Pershing is a member of the Securties Investor Protection Corporation (SIPC®). Flease note that SIPC does not protect against koss due to market fluctuabon. In addition to SIPC protection, Pershing
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Important Information and Disclosures (continued)

The Role of Pershing {continued)
provides coverage in excess of SIPC limits, For more detailed information please visit www_pershing. com/about/strength-and-stability.

#  This staterment will be deemed conclusive, You are advised to report any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your fingncial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

#  Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, Gne Pershing Plaza,
Jersey City, New Jersey 07399; [l Erors and Omissions excepted.

Important Arbitration Disclosures

= Al parties to this agreement are giving up the right to sue each other n court, incheding the night to a trial by jury, except as provided by the rubes of the arbitration forum in which a claim is filad.

#  Arbitration awards are gensrally final and binding; & party's ability to have a court reverse or modify an arbitrztion award is very limited.

+  The ability of the parties to obtain documents, witness statements and other discovery is genarally more limited in arbitration than in court proceedings,

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled heaning date.

#  The panel of arbifrators will typically include a minority of arbitrators who were or are affiliated with the secunities industry.

= The niles of some arbitration forums may impose time limits for bringing & claim in arbitration, In some cases, a claim that is ineligible for arbitration may be brought in court,

#  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority, Mo person shall bring a putative or cerified class action to arbitration, nor seak

to enforce any predispute arbitration agreement against any person whe has initisted in court & putative class action, who is @ member of a putative class who has not opted out of the class with respect to any

claims encompassed by the putative class action until; (1) the class cedification is denied; (Il) the class is decerified; or {Ill) the client is excluded from the class by the court. Such forbearance fo enforce an
agreement to arbifrates shall not constitute & waiver of any rights under this agreement except to the extent stated hergin. The laws of the State of New York gavemn.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 0?3!9;-
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-

PO, Box 1778, Baltimone, MD 21303

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
DANIEL SABEA

Desitste Ranc Brisyie Weslih Maaspesen

Account Number: N4G-023804
Statement Period: 06/01/2016 - 06/30/2016

Portfolio at a Glance This Period Year-to-Date
Beginning Account Value $108,801,648.02 $103,284,617.80
Wet Cash Deposits and Withdrawals +1,000,000.00 -3,278,060.93
Net Securities InfOut of Account 0.00 3,185, 337.00
Adjusted Previous Account Value 105,801, 648.02 105,182,113.87
Dividends, Interest and Other Income H1376.27 1.845 077 .81
Total Taxes Withheld -32.90 -5,558.07
Net Other Activity -2.00 -368.00
-3 872 326,89 -4 850 602 91

Net Change in Portiolio
nding Account Value
$38547327

Accrued Inlerest
Estim ated Annual Incom e $3.777.098.4

§102,140,662.70

$102,140,662.70

Asset Summary Prior Year-End Last Period This Period % Allocation
LiSD Cash, Money Funds, and Bank Deposits 26,834,143 83 §,508,177.03 5.819,514.40 570% Please review your allocation
LSD Fixed Income 20,242 23386 20,252 40545 2026722690  19.84% penodically with your Client Advisor
Waon-US0 Fixed Income 5,196, 76500 3,786,887 .50 3,717 482 50 164% N
/5D Equities 47 872 8511 73,480 33204 69,872,722.90 68.51% ]
kan-U 5D Equities 3.038,624.00 2 663,776.00 2.363,712.00 211% I
Account Tatal (Pie Chart) §103,264,617.80 §106,801,648.02 $102,140,662.70 100.00%
See the Asset Summary Disclosune and Footnotes seclion for impartant information regarding your Assel Summary
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Asset Summary Disclosure and Footnotes

All values are displayed in U5, dollars based on interbank exchange rates as of 08302016, Exchange rates can vary.
Equities contains Equity Mutual Funds

Summary of Gains and Losses

Realized
Thig Period Year-to-Date Unrealized
Short-Term Gain/Loss 0.00 1038.76 -594 362 64
Long-Term Gain/Loss 43861 1,068,787 50 -2,720, 58812
Wet Gain/Loss 438,81 1,002, 827.26 -3, 314,980.7¢8

This summary excludes transactions where cost basis information is not available.

For Your Information

amangements, begin to charge nepative interest rates on additional foreign currency balances.

Money Market Fund Detail

The European Central Bank (the "ECE") and other credit institutions introduced ‘negative interest rates’. Negative interast expense may be charged to your account if you have a deposit of foreign currency. The
interest will be reported on your Forms 1098 andfer 1042 5, These rates are subject to change in respense to market changes, and we may, in the future and based on gur nermal interest rate satting

Date Activity Type Description Amount Balance
Sweep Money Market Fund
DEUTSCHE GOYT CASH INSTL
Current Yield: 0.34% Activity Ending: 06/30/16
IGTIRTRL (pening Balance 6,542 367 74 6,542 38778
0601116 Deposit MONEY FUND PURCHASE 6578925 G608, 177.03
DBI0ZI16 Withdrawa MONEY FUND REDEM PTIOMN 200 6,608,175.03
D6I 16116 Deposit MONEY FLUND PURCHASE 49,380.00 6,657,555.03
0GNTIE Withdrawa MONEY FUND REDEM PTIQN -1,000,000.00 §,657.555.03
DEI24/16 Deposi MONEY FUND PURCHASE 37,0589.50 5,694 61453
DBI2T1G Deposit MONEY FUND PURCHASE 26,100.00 3,720,714 53
D6i28i16 Deposit MONEY FUND PURCHASE 38,982.00 5,758,706 53
AEDTR ] Deposit MONEY FUND PURCHASE 3.807.00 5,763,513.53
DG/30ME Deposil INCOME REINVEST 1.538.02 §,765,051.55
B&/30/18 Closing Balance $5,765,051.55
Total All Money Market Funds $6,765,061.55
Page Z of 19
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Desitste Ranc Brisyie Weslih Maaspesen
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i Deutsche Assat
A7 B & Wealth Management
F 3

PO, Box 1778, Baltimone, MD 21303

Statement Period: 06/01/2016 - 08/ 30/2016

Income and EIPE“EE Sum m ary' Current Period Year-1o-0ate
Taxakle Non Tazable Taxable Non Taxable
Dividend Income
Equities B5 366 25 0.00 B07 972 67 0.00
Maney Market 1,538 02 0.00 B,761.26 0.00
Other Dividends 75,480.00 0.00 447 98000 0.00
Interest Income
Bond Interest 38,992.00 0.00 370,060.09 0.00
Other Interest 0.00 0.00 7299168 0.00
Expenses
Margin Interast 000 0.00 000 -161.10
Withholding Taxes -32 940 0.00 -5 5508 .07 0.00
Feas| Faraign Securities] 0.00 0.00 -250.00 0.00
Total Dividends, Interest, Income and Expenses 2113407 §0.00 $1,799 957,63 $161.10
Distributions
Allernative Investm ents 0.00 0.00 0.00 1394731
Total Distributions §0.00 §0.00 §0.00 $139.473.21
Portfolio Holdings
Account Activity Opening Clasing Acerued Income 10-Day Current
Opening Date Quantity Number Ending Balamce Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 6.00% of Partfolio
Cash Balance 65,T60.25 54,456 85
Maoney M arket
DEUTSCHE GOVT CASH INSTL
06I01/16 5,765,051.550 WA 0613016 f,542 387.78 5,765,051 55 0.00 f,761.26 0.30%  034%
Total Money Market $6.542 387.78 $5,765,051.85 $0.00 $6,761.26
Total Cash, Money Funds, and Bank Deposits $6,608,177.0 §¥5.819,518.40 §0.00 $6,761.26
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Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Esfimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Interest Annual Income Yield

Fixed Income 23.00% of Portfolio (/n Maturity Date Sequence)
Fsset Backed Securities

WASHINGTON MUT MTG SECS CORP 2004-RA2 Security ldentifler: 239136520
MTG PASSTHRU CTF CL C-B-1 VAR RATE

6.330% 0725733 B/EDTD 06/01/04 5& P Rating D

Factor: 048503068 Effectve Date-DB/01/16

Current Face Value: 625,689.577

121313 342 1,290.000.000 765190 478 76895 &4.0220 525,716.90 46,047 95 3,190 86
QOnginal Cost Basis: $638,806.71
Total Asset Backed Securities $478,768.95 $525,716.90 $46,947.98 $3,190.86 $0.00

1,290,000.000
Total Current Face Value . 625,689.577

Corporate Bonds

EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier; 270321ACE
CUSIPFROM 270321AB4 8.875% 051519 BIE

DTD 05/17/11 CALLABLE 07/30/16 S & P Rating CCC+

10722112 "0 148,000.000 102 4790 148 619 65 102.0000 148,920.00 -G89.65 161068 1295750  &T0%
Onginal Cost Basis: $151,110.00

10/23/12 ".2.02 600, 000.000 102 4290 614 57254 102.0000 £12,000.00 -2.57259 6,656.25 5325000  ETD%
Original Cos! Basis: 5619 500.00

Total Moncovered 746,000,000 T64,192.24 760,920.00 -3,47T2.24 8,275.94 66,207.50

e e T e T T e Y e T 1T R 17

FROMNTIER COM M UNICATIONS CORP Security Identifier; J5806AAH1

SRNTB.500% 04/15/20 BIE
DTO 04712410 18T CPN DTE 10015110 Moody Rating BA3 S

& P Rating BB-

070G 3,000.000.000 104 5830 3,140,551 44 106.1250 3,183.750.00 43,198.54 §3,125.00 235,000.00  &.00%
Onginal Cost Basis: 53,171,006.00

LLOYDS TSB BK PLC EURO ISSUE MEDIUM Security Identifier: G4S15PPAR

TERM WOTES ISIN# X507 17735622

BETS% 12018721 REG DTD 12116111 Moody Rating Baa? 5

& P Rating BEA

12104113 *A1 1,500,000.000 106.3790 1,595,680.36 103.1700 1,547 550 00 -48,140.34 7882292 14812500  9.5™%
Onginal Cost Basis: §1,627 500.00

BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier: 06TIOFHKD

[SIN® IS06TISFHKOT T750% 04/10/23 BIE
DTD b4/10/13 CALLABLE 04/10/18 5 & P Rating BB+

04703113 "12.1 300,000.000 1000000 300,000.00 103.2500 309,750.00 4,750.00 5,166.67 2325000 T50%
Onginal Cost Basis: $300,000.00
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Deutsche Assat
& Wealth Management

7

PO, Box 1778, Baltimore, MD 21303

Portfolio Holdings (continued)

Desitsi e Ranc Brisyie Weslih Maaspenien

MaraEts Coweiage Gip

Statement Period: 06/01/2016 - 08/ 30/ 2016

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Markel Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continwed)
Corporate Bonds [confinued)
M ORGAN CHASE & CO DEP SHS REPSTG Security ldentifier: 46625HHAY
11M0TH PFD SER 1 FIXED TO FLTG AT BO
T.900% 04/29/49 B/EDTD 04/23/08 Moody Rating BAAZ 5
& P Rating BEB-
D615/11 302 2.500,000.000 107 5000 2 G&T 500.00 102.0000 2.550,000.00 -137.500.00 32 916.67 197 50000 TT4%
Qriginal Cos! Basis: 52,687 500.00
DEMEMT A2 2,500,000.000 107 0000 2 675,000.00 102.0000 2,550,000.00 -125,000.00 32 916.66 197 50000  TT4%
Original Cosi Basis; §2 675 000.00
TotalNoncovered 5000000000  s3e2g0000 o EA000000 26280000 6583333 396,00000
Tatal §.000,000.000 $5,362,500.00 $5,100,000.00 -$262,500.00 §65,833.33 $395,000.00
BANK AMER CORP PERP NON COMULATIVE DEP Security Identifier: 050505078
SESFIXED TO FLOAT 8.125% 04/30/58 BIE
DTD 04/30/08 CALLABLE 05/15/18 Moody Rating BAZ 5§ P
Rating BB+
IRTR]ITR R 2.000,000.000 1027500 2,055,000.00 1002500 2.005,000.00 -50,000.00 2031250 16250000  B.10%
Original Cost Basis: 52,055,000.00
SOUTHERM CALIF EDISON CO PREF SER E Security Identifier: B42400FU2
6.250% 0111762 BIEDTD 0111712
CALLABLE02/01/22 @ 100.000 Moody Rating BAAI S& P
Fating BBE-
DA/30i12 " 3,000,000.000 998430 2,985 283.36 1100000 3.300,000.00 304,716 64 7760417 147 50000  5.68%
Qriginal Cost Basis: 52,992 564.97
GENERAL ELEC CO GTD FXD-TO-FLTG RT Security ldentifier: 369604BM4
WON-CLMULATIVE PERPETL AL PREFERRED
4.000% 12103/65 REG DTD 12/03/15 Moody Rating A3 S &
F Rating AA-
140315 ° 2,468 000.000 880330 2175 016.17 1000000 2.469,000.00 203 983 83 411500 §8.760.00 4.00%
Original Cost Basis: §2,175,016.17
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Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gainf Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continued)
SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: §30430AGY
ADDL TIER 1 SECS |5IN# US5394 334542
T500% 04/27/58 BIE DTD 04/07/14 5 & P Rating BB-
Pleass Pravide 1,903,000.000 NiA Fleass Provide 47.7500 1,860,182 50 NIA 1,180.36 14272500  TET%
Onginal Cost Basis: Flease Provide
CITIGROUP INC FXD RT SR NT PERP DEP RECPT Sacurlty Identifier: 172896725
5.850% 08/15/88 B/E DTD 08112115
CALLABLE08/M15/20 @ 100000 Moady Rating BAZ S& P
Rating BE+
(B0 15 3,000,000.000 100.0000 3,000,006.00 474280 2,922 840.00 17,166 .00 6,937 50 17850000  6.10%
Qriginal Cost Basis: $3,000,006.00
Total Corporate Bonds $21,388, 230,59 $23,458 992,50 $210,570.41 $382 382.41 $1,657,567.50
22,518,000.000
Total Fixed Income $21,867,008.54 §23,984,709.40 $257.518.36 §185.573.27 $1,657,567.50
24,208,000.000
Unrealized Estimated Estimated
Dafe Acquired Quantity Unit Cosi Cost Basis Market Price Markel Value Gainl Loss Annual lncome Yield
Equities 69.00% of Portfolio
Common Stocks
M OBILEYE NV AM STELVEEN ORD SHS Security Identifier: M BLY
|SIN&NLOO1D831061 CUSIF N51458117
Dividend Option: Cash
DB/0114 E00.000 250000 20,000.00 46.1400 35.912.00 16,912.00
ADVERUM BIOTECHNOLOGIES INC Security Identifier: ADVM
COM CUSIP 00773108
Dividend Qption: Cash
10,000.00 of these shares are in your margin account
0420115 10,000.000 39 8610 398 606.00 3.1600 3, 60000 -367,006.00
AKORN INC COM Security Identifier: AKRX
Dividend Qption: Cash CUSIP: 004728106
BG10/15 3,000,000 £5.8410 234 206.00 25.4850 142,425 .00 -81,781.00
ALIBABA GROUP HLDG LTD SPONSORED ADS Security Identifier: BABA
|SIN&US01609W 1027 CUSIP- D1B0SW102
Dividend Qption: Cash
DeM10M5 5,000.000 859500 444 74000 78.5300 397 650.00 47 089.00
ALLIANZ SE SPONS ADR REPSTG 1/10 SHS Sacurity Identifier: AZSEY
Dividend Option; Cash CUSIP 018805101
Page & of 19
- NSO LB Ra {4EE-IEARAY : , Evary Your mgs 2007 R ST Vo B ST S
- T (m DHPEHESS w‘i ::- IJvI:IIE.Mr A TED -'_:::)\Muu\l i TROMS Parybang Lidl remsibar FibSS, RS, S8

R SOUTHERN LLLC il cnga i
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e) 86 N F | D EENTTA

SONY_GM_D0045141
DB-SDNY-0008965

EFTA_00156750

I FECFLLFHCT

EFTA01289113



Jc*uts.-:'h g Assat
& Wealth Management Desitscne Banc Prisate Weah Maaagenem
Maruets Coverage Gioap

7]

PO, Box 17786, Ballimone, MD 21303

Portfolio Holdings (continued)

Statement Period: 06/01/2016 - 08/ 30/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continued)
Common Stocks (continusd)
ALLIAMZ SE SPONS ADR REPSTG 1/10 SHS  (comtinued)
041315 35,000 000 180110 90,056.00 141980 70.990.00 -19,066.00 305817 431%
APOLLO GLOBALMGMT LLCCL A SHS Security Identifier: APO
Dividend Optian; Cash CUSIP: 037612306
0326011 12 263,157.000 19.0000 4 896 953.00 15.1500 3,986,828 55 1,013,154 45 4210400 B58%
APPLE INC COM Security Identifier: AAPL
Dividend Optian: Cash CUSIP: 037833100
250,000.00 of 1hese shares are in your margin account
10728113 2 14,000.000 755800 1,056,120 .50 95,6000 1,338,400.149 280 279 64 192000 236%
(8i05/14 124,180.000 489300 12,287 61547 95,6000 11,871,607 47 -416,008.00 28313040 2.38%
090514 2 7.200.000 459500 112 44029 95,6000 f68,319.83 -24 120 46 16, 416.00 236%
Da/05/14 ¥ 18, 620.000 989500 1,842 44074 95 6000 1,780,072.18 52,377 56 4245360  2.38%
0M1Me 250,000.000 99.0000 24,750 00600 95,6000 23,699,999 83 -850,006.17 57000000  238%
Total Covered =~~~ A14o00000 . dosseesase o wsnedoeno TS0 e 2062000
Total 414,000,000 $40,680,632.50 $39,578,400.00 -§1,072,232.50 $943,920.00
ARIAD PHARMACEUTICALSINC Security Identifier: ARIA
Dividend Optian: Cash CUSIP: 040334100
b2r1a/2 1 7.535.000 152080 114 567 40 7.3800 55,603 65 -58,91375
01724113 "3 9.000.000 18 6000 176,400.00 7.3800 66,510.00 -109,550.00
Total Hnn:nl.rlrld 16,515.000 290,997.40 122,191.65 -168,803.75
T B 71 IR - T 777 KT 71 T R 1 ey ™y
ASCENA RETAIL GROUP INC COM Security Identifier: ASNA
Dividend Option: Cash CLSIP 043516101
DeM6I01 2 T0,500.000 212770 1,500,000.00 £.9800 442,795.00 -1,007,205.00
BASF 52 SPONS ADR Security ldentifier: BASFY
|SIN# U 50552625057 CUSIP: 055262505
Dividend Option; Cash
ITTRETRE 4,000,000 1016110 504 ,056.00 T6.2560 361,280.00 -126,776.00 1216355  310%
BANK OF NEW YORK M ELLON CORP COM Security ldentifier: BK
Dividend Option; Gash CUSIF: 064056100
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
BANK OF NEW YORK MELLON CORP COM  (confinved)
D6/25114 250,000.000 36.3060 9,076,406.00 38.8500 8, 712.500.00 636,094 .00 170,00000 1.75%
BIOGEN IDEC INC COM Security Identifier: BIIB
Dividend Option: Cash CUSIF: 08062X103
0214112 *13 2,095.000 119.5490 250,454 85 2415200 506,612 .50 256,157 45
CENTENE CORP DEL COM Security Identifier: CNC
Dividend Option: Cash CUSIF 151358101
D9/0&114 15,550,000 36450 989 67875 71.3700 1,108.803.50 120,123.75
DISH NETWORK CORP CL A Security ldentifier: DISH
Dividend Option: Cash CUSIP; 25470M 108
DE10/15 5,000.000 729960 364 978.00 524000 262,000.00 -102,478.00
FACEBOOK INC CL A Security Identifier. FB
Dividend Option: Cash CUSP. 30303M 102
051712 *.12 17,500,000 15,0000 665,000.00 1142500 1,999, 900.00 1,334,000.00
FOUNDATION MEDICINE INC COM Security Identifier: FMI
Dividend Option: Cash CUSIP: 350485100
011314 25,000.000 2715070 687 663.50 18,6600 466,500.00 -221,183.50
DE/0514 24 £30.000 232530 57737302 18,6600 463,327 BD -114,045 22
Total Enl.rlrld 49,830.000 1,265,036.52 9i9.827.80 -315,208.72
Total 48830000 U USLEeS036852 T gsaegziae s T T oo
GENERAL ELECTRIC CO COM Security ldentifier: GE
Dividend Option: Cash CUSIP: 363604103
04723013 713 23,000,000 215700 486 109.08 31.4800 T24,040.00 227,930 92 2116000  292%
GENERAL MTRS CO COM Security Identifier: GM
Dividend Qption: Cash CUSIP: 37045V100
111810 * 10,568 200 36.4010 399 476 16 28.3000 310, 966 .07 -89 01209 1670206 53™%
1208110 " B6,536.800 I6.8160 3,185 069.22 28.3000 244800143 -136,977.79 13153504 53T%
TotalMoncoversd ~ o78aboe =~~~ a;espes 00 0 0000 LWk 000 a0 1600
Total 97,525.000 53 SIE 54730 $2,759,957.50 -§8125,989.88 $148,238.00
GILEAD SCIENCES INC Security ldentifier: GILD
Dividend Qption: Cash CUSIP: 375558103
0205114 5,000,000 792810 39640700 834200 417,100.00 20,683.00 240000 225%
Da/ari4 3,100.000 798120 24679700 834200 258,602 .00 11,805.00 5E2800 225%
Total Covered §,100.000 B43.204.00 &75,702.00 32,498.00 15,228.00
Fop——— LA — GRS g T T TN | R T Tl R §i6. 33800
GLAXOSM ITHKLINE PLC SPONS ADR Security Identifier: GSK
Dividend Qption: Cash CUSIP- 377330105
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Portfolio Holdings (continued)

Desitscte Ranc Brisyie Wesllh Maaspesen
Marars Coweiage Gimp

Statement Period: 06/01/2016 - 08/ 30/2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continued)
Common Stocks (continued)
GLAXOSMITHKLINE PLC SPONS ADR  (conlinued)
DEMONMS 35,000 000 430010 213,006.00 43,3400 216,700.00 1,684.00 11,58091  5.34%
GLOBAL PARTNER ACQUISITION CORP Security Identifier: GPACU
UNIT1COM &1 WT EXP CUSIP: 37954204
Dividend Option: Cash
0713005 * 2.000.000 10.0000 20,00000 4.8000 18,600.00 -£00.00
GODADDY INCCLA Security Identifier: GDDY
Dividend Option: Cash CUSIF: 380237107
04i1M5 700.000 200000 14,000.00 311800 21,833.00 T.833.00
MATCH GROUP INC COM Security Identifier: M TCH
Dividend Optian; Cash CUSIP- 5TEE5R106
111815 200.000 12.0000 2,400.00 15.0750 3.015.00 615.00
SANGAM O BIOSCIENCES INC COM Sacurity Identifier: SGM O
Dividend Optian: Cash CUSIP: 500677106
0528013 *12 &0,000_000 84440 422 214.00 §.7900 289,500.00 -132,714.00
SANTANDER CONSUM ER USA HLDGS INC COM Security Identifier: 5C
Dividend Optian; Cash CUSIP 80253M101
0123014 1.000.000 24 0000 24,000.00 10.3300 10,330.00 -13,670.00
SQUAREINCCL A Security Identifier: 5Q
Dividend Option: Cash CUSIP: 852234103
1118015 200.000 2.0000 1,800.00 9.0500 1.810.00 10.00
TERRAFORM GLOBAL INC CL A Security ldentifier: GLBL
Dividend Oplion: Cash CUSIP: 88104W101
07131115 400,000 14 8300 593184 32600 1.304.00 -4 627 A4 4000 3374%
TWITTER INC COM Security Identifier: TWTR
Dividend Option: Cash CLSIP: S0184L102
11407113 1.500.000 26.0000 30,00000 16.9100 25,365.00 -13,635.00

VIACOM INC NEW CLB
Dividend Option: Cash

DEAE RN

. SOUTHERN §
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Pricz Market Value Gain/ Loss Annual Income Yield
Equities [continued)
Common Stocks (conlinued)
VIACOM INCMEW CLB (continued)
DB/MDi15 §,000.000 677490 338, 745.00 414700 207,350.00 -131,395.00 800000 3B5%
VOLKSWAGEN A G ADR (SPONS) Security ldentifier: VLEAY
Dividend Qption: Cash CUSIP: 928662303
D4/13115 5,000.000 508610 254 306.00 26.7520 133,760.00 -120,546.00 8185  0.06%
WISDOM TREE INVTS INC COM Security Identifier: WETF
Dividend Qption: Cash CUSIF-ATT1TPI04
033115 15,000.000 216110 324157 .50 4.7800 146,650.00 177,307 .50 480000  3.26%
Total Common Stocks $68,135,661.92 $64,998,834.90 -$3,136,827.02 $1,680,786.18
Preferred Stocks (Listed by expiration date)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Security ldentifier: ALLY PRA
B.125% FREQ QRTLY MATY-02/15/ 2040 CALL CUSIP: 361860208
ANYTIME @ 25 W/30 DAYS BEGINS 02/15/18
Dividend Option: Cash
022112 .1 80,000,000 2335350 1,882 77360 24 5200 1,985.600.00 102 526 .40 16250000  B1E%
ROYAL BK SCOTLAND GP PLC SPON ADR REPSTG Security |dentifier: RBS PRT
SER T PFD CPN-T.25% FREQ QRTLY PERP MTY CUSIP. 780097713
CALL@ 25 AMY Wi30 D NOTICE AFTR 12/31/12
Dividend Option: Cash
10724112 ".13 40,000.000 237900 451 600.00 25.2100 1,008 386,99 56,780 89 T250000 T8%
01iaTi3 = 40,000.000 24 4400 477 600.00 25.2100 1,008,390.99 30,799.99 7250000 T8%
Di/14413 *.13 40,000,000 248800 995 200.00 25,2100 1,008 400,02 13,200.02 7250000 T18%
Total Hnnmund 120,000,000 2,924,400.00 3,028,200.00 100,800.00 247.500.00
Fe e ¢ IS | [ M | T S | ¢ T M——— i |}
Total Preferred Stocks $4,807,173.60 $5,010,800.00 $203,626.40 $380,000.00
Total Equities $72,942,835.52 $70,009,634.90 -$2,933,200.62 $2,060,786.18
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products 2.00% of Portfolio
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security Identifier: DXJ
Dividend Option: Cash: Capital Gains Optian: Cash CUSIF: 8TT1TWES
£0,000.00 of these shares are in your margin account
121113 §0,000.000 49.4350 2 966 098.50 38.7800 2 326.800.00 -639,298.50 5198340  2.23%
Total Exchange-Traded Products $2,566,098.50 $2,326,800.00 -$630,298.50 $51,982.40

DEAE -RENLL
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Statement Period: 06/01/2016 - 06/30/2016
Portfolio Holdings (continued)

Unrealized Actried Estimated
(ost Basis Markel Value Gain/ Loss Interest Annual Income
ﬁutﬂ Partfolio Hu|d|ngg $103,595 460,96 $102,140,662.70 -§3,114 98076 $3185 573,27 $3,717,096.34

Footnotes

* Moncovered under the cost basis rules as defined below.

Securities acquired before 2011 or in refirement accounts are generally not subject to the new cost basis reporing rules set forth in the Internal Revenue Code of 1586, as amended ["IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, consideraed "noncovered.” under the new cost basis reporting rules, and marked or denoted as such.
Al other securities in this section are securities which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retirement,
LIS taxpayers securities which have been acquired an or after their “applicable date(s]” at which they are subject to the cost basis repoding rules and the adjusted basis will be reported to the IRS on form 10858
for the applicable tax year in which the security is disposed.

Reporting requirements genarally will be phased in over a three-year period, as follows:

+ Stock in a corporation acquired on or after January 1, 2011

*  Mutual funds and dividend reinvestment plan (DRF) shares acquired on or afler January 1, 2012

+ Oplions and any Debt Instruments that provide a simple fixed payment schedule for which a yield to matenity can be easily determined acquired on or after January 1, 2014,

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer election, type of fixed

income security, and certain attributes, obtained from sources believed to be reliable, In the event, one or more of these attributes is changed, there may be a tempaorary incorect adjusted cost basis reflected until

the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those invohdng foreign bonds, bonds sold short or bonds issusd with less

than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax returns,

! The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation &5 to the accuracy of this information.

§ Unrealized gains and losses are not reported for securities for which cost basis or market value is not available.

& The Current Face value represents the outstanding principal balance of the underlying secunty, The Current Face value is determingd by multiplying the current factor times the original face amount of the
sacunity. Factors may change over ime and are obtained from sources we believe to be reliable,

1t Pershing has received updated cost basis information, therefore cost basis provided on previous client brekerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or transfeming agent and Pershing makes no reprasentation as to the accuracy of this information.
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Schedule of Realized Gains and Losses Current Period

Date Date Realized
Description Disposad Acquired Desigmation Dispasition Method | Transaclion Quantity Proceeds (ost Basis Gain/ Loss
Long Term
WASKINGTON MUTMTG 8 Q6124115 12113113 Kancovered ™! REPYMT OF PRIN 1,280 000.000 1,867 81 143830 438 61
004-RA2 MTG PASSTHRU CTF CL C- Original Cost Basis: 1,429.30
B-1 VAR RATE 6.330% 07/25/33
Security Identifier: 838336520
Total Long Term 186791 1,429.30 43881
Total Short and Long Term 1.867.01 1,420.30 43861

* Moncovered under the cost basks rules as defined below,

Securities acquired before 2011 or in retirement accounts are genarally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended ["IRC"} (inconporating
amendments enacted by F.L.110-343, the Emengency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered,” under the new cost basis reporting rules, and marked or denoted as such,

All othier securities in this section are securities which are "coverad” undar the new cost basis raporting rules. Securitias which are "covered” under the new cost basis reporting rules are defined as non-retiramant,
U5 taxpayers secunties which have been acquired on or after their "applicable date(s)” at which they ane subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 10%8-B for
the applicable tax year in which the security is disposed.

Reporting requirements generally will be phased in over a three-year penod, as follows:

+  Stock n a corporation acquirad on or after January 1, 2011

&  Mutual funds and dividend reinvestment plan (DRF) shares acguired on or after January 1, 2012

+  Options and any Debt Instruments that provide a simple ficed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securifies. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments o your aniginal cost basis. Return of capital information and cost basis information, as it
relates to corporate actions, has been obtained from sources we believe to be refiable

Adjustrments to cost basis can be made after year-end, in particular, for retum of capital adjustments, but may also include adjustments for corporate action events, Therefore there may be differences in cost basis
reflected on your monthly client brokerage statement at year end versus any subsequent reports, including your 1099-8 or online displays you may have available to you.

When you report your cost basis on your tax retumn, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing a5 it relates to H.R. 1424, You should consult with your tax advisor in arder to properly report vaur gain or loss for tax purposes. Pershing shall not be responsible for and makes no reprasentations or
warmranties with respect to the accuracy of any information that you report to the IRS or other taxing authonties, and, accordingly, disclaims any and all liability that may arise with respect to your use and reliance on
the infermation provided herein for such reporting.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, onginal issue discount adjustments, or principal paydowns, The calculation is based upon the taxpayer elaction, type of fved
income security, and certain attibutes, obtained from sources beleved to be rebable. In the event, one or mare of these attributes is changed. there may be & temparary incormect adjusted cost basis reflected wntil
the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those involving foreign bonds, bonds sold short or bonds issued with less
than one year to maturity. This infarmation is meant as a general guide and you should consult your tax advisor in the preparation of your tax returns.

1 The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information,

Please refer to the Your Account Information Section in your brokerage account staterment for your account’s existing tax-kot disposition method. The disposition method is the method which you have selected to
use in the disposal of each tax lot of the secunties held in your account. If you do not select a method, your account will be defaulted to First In, First Out (FIFQ). Your account’s selected tax lot method will be used
to defermine the cost basis for calculating gain andfor loss, unless another method was selected at the time of the security disposal, and this may be reported on the IRS Form 1088-B
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Statement Period: 06/01/2016 - 08/ 30/ 2016

queshons.

Activity Sum m ary aramounts shown are in base cumency)

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product’s disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10{b){1) confirmations are
not sent for purchases into money market mutual funds processed on the sweep platform.
I Article 15 of the EL) Secunities Financing Transactions Regulation (*5FTR") is applicable to you, please refer to hittps:/fwww. pershing.com/_global-assets/pdfidisclosures/per-eu-article-15-info-stmt pdf for

access to an information statement disclosing the risks and consequences of delivering non-cash collateral under a relevant collateral arangement with Pershing LLC (incleding a margin account). This statement
does not amend or supersede the express terms of any transaction, collateral arangement or otherwise affect your or our liabilities or obligations. Please contact your financial professional if you have any

Credits This Period Debits This Period Net This Period Credits Year-to-Date Debits Year-to-Date Net Year-to-Date

Securities
Seacurities Bought 0.00 .00 0.00 .00 -24,758,406.00 -24,758 406.00
Securities Sold 0.00 .00 000 717 688,76 ] 717 689.T4
Securities Deposited Q.00 0.00 0.00 5,185 557 .00 0on 5,185 557.00
Total Securities $0.00 §o.00 §0.00 $5,003,248.76 -§24,7568,406.00 -§15 B65,159.24
Dividends and Interest $211,376.27 $0.00 $211,376.27 $1,896,515.70 -§90,911.10 $1,805,604.60
Distributions $0.00 §o.00 $0.00 $4,504 473,21 §o.00 $4.504473.0
Fees $0.00 -$2.00 -$2.00 $o.00 -$368.00 -§360.00
Taxes Withheld $0.00 -$32.90 -$32.90 $0.00 -§5,558.07 -$6,550.07

Cash
Withdrawals 0.00 -1,000 000.00 -1,000, 000.00 0.00 -11,881 591 92 11,881 58142
Deposits Q.00 0.00 0.00 8,613,530 59 0on B,613 53099
Tatal Cash $0.00 -§1,000,000.00 -$1,000,000.00 $8,613,530.98 -$11,884,581.82 -$3,278,080.93
Totals $211,376.27 -§1,000,034.50 -§788,658.83 420,917, 766.88 -§36, 746,835,098 -§15,8208,068.4]
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Transactions by Type of Activity

Process!
Settlement
Date Activily Type Description Quanity Price Accrued Interest Amount Currency
Dividends and Interest
06115016 CASH DIVIDEND RECENVED GEMERAL ELEC €O GTD FXD-TQ-FLTG RT KON-CUMULULATIVE 4038000 USD
JEOE04EM4 4.000% 12/03/65 REG RO 6/14 PD 61516 DIV @ 200
24690008HS
06123018 CASH DIVIDEND RECEIVED 97525 SHRS GENERAL MTRS CO COM RD 06110 PD 06/23/16 3T 05050 USD
GM
08124118 CASH DIVIDEND RECEINVED 60000 SHRS WISDOM TREE TR JAPAN HEDGED EQUITY FD RD 2610000 USD
DXl 06722 PD 06/24/16
0612716 FOREIGM BOND INTEREST 1903000 LLOYDS BAMKING GROUP PLC FXD RATE RESET 35681.25 USD
530430854 ADDL TIER 1 SECS ISIN# U S532439A0G42 T500% 04/27/88
BIE DTD 04107714 CLB RD 06724 PD 0672716
0812716 BOND INTEREST RECEIVED 1290000 WASHINGTOK MUT MTG SECS CORP 2004-RA2 331075 USD
Q39336520 MTG PASSTHRLU CTF CL C-B-1 VAR RATE 6.330% 07725/33
B/E DTO 06101704 RD 05/31 PD DB/25116
Q6290146 CASH DIVIDEND RECENVED 8100 SHRS GILEAD SCIENCES INC RD 06/18 PO 06/23/16 180700 UED
GILD
Q6130014 MOMEY MARKET FUND DEUTSCHE GONT CASH 153802 UsD
INCOME RECEIVED
233003682
06130116 FOREIGM SECURITY DIVIDEND 120000 SHRS ROYAL BK SCOTLAND GP PLC SPON ADR 54, 37500 USD
RECEIVED REPSTG SER T PFD CPh-7.25% FREQ QRTLY PERPMTY
RBS PRT CALLE 25 ANY W30 D NOTICE AFTR 12/31/12 RD 06115 PD
06/30/18
08130118 FOREIGN SECURITY DIVIDEND 5000 SHRS VOLKSWAGEN A G ADR (SPONS) RD 06/22 FD 12475 USD
RECEIVED 06/30118
WLEAY
Total Dividends and Interest - U.S. DOLLARS 0.00 211,376.27
Fees
080118 FOREGN CUSTODY FEE Fgn Safekeeping MAY 2016 CLSIP: GAS15P-P4-8 200 USD
G4S15PPeA
Total Fees - 1.5 DOLLARS o.00 -2.00
Taxes Withheld
08130016 FOREIGN TAXWITHHELD AT 5000 SHRS VOLKSWAGEN A G ADR (SPOMS) RD 06/22 FD <3290 UsSD
THE SOURCE 06130116
VLEAY
Total Taxes Withheld - U.5. DOLLARS o0 -32.90
Cash Withdrawals and Deposits
0617116 FEDERAL FUNDS SENT TD BANE, NA -1,000,00000 ULSD
180820887
Total Cash Withdrawals and Deposits - U.5. DOLLARS 0.00 -1,000,000.00
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Statement Period: 06/01/2016 - 08/ 30/ 2016
Transactions by Type of Activity (continued)
Process!
Sattlement
Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Total Value of Transactions 0.00 -Te8,850.60  USD
The price and quantity displayed may have been rounded.
Cash Not Yet Received
Security Record Date Payable Date Quantity Held Rate Dividend Opfion Amount of Payment
Dividends
GEMERAL ELECTRIC CO COM DBI20/18 07125018 21,000,000 0.230000 Cash 5,200.00
VIACOM INC NEW CL B DBI15/16 07/01/16 5,000,000 0.400000 Cash 2,000.00
§7.200.00

Total Cash Not Yet Recelved

Bond Maturity Schedule

Bond Maturity Market Yalue

3,944 ET000
1,857,300.00

1to 5 years
fi to 10 years

% of Bond Market Value
16%

L

Percentages of bond market values are
rounded to the nearest whole percentage.

Qver 10 years 18,182 739.40 6%
Total 23,984,708.40 100%
Bond Quality
i Market Value % of Bond Markel Value
2,469,000.00 1% 1
9,947,550.00 U |
BA/Lower 11,568, 15940 % |
Total 23,984,709.40 100%
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Client Service Information

Your Client Advisar: DAN
DANIEL SABBA

Your Account Inform ation

Tax Lot Default Disposition Method

Default Method for Mutual Funds: FIRST IN FIRST OUT

Default Meihod for Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST QUT
Default Meihod for all Ofher Securifies: FIRST IK FIRST QUT

Bond Amartization Elections:

Amorfize premium on faxable bands based on Consztant Yield Method: Yes
Accrual market dizcount methad far all ofher bond types: Conslant Yield Method
Intlude market discount in income annually: Ko

Electronic Delivery
You have not selected any account comm unications for electranic delivery. To register and turn off paper communications, log in to your account of contact your Client Advisar far mare infarm atian.

Important Information and Disclosures

Pricing

This section includes the net market value of the securities in your account on a seitlement date basis, including short positions, at the close of the statement period. The market prices, unless othenaise noted,
have bean abtained from independent vendor senvices, which we believe fo be reliable. Market prices do not constitute 2 bid or an offer, and may differ from the actual sale price. Securitizs for which a price is
mot available are marked "MiA" and are omitted from the Total

THE AS OF PRICE DATE OMLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities on this statement may vary from their actual liquidation value. Prices shown should only be used as a genaral guide to portfolic value. Cash shown in this statement may not necessarily
be available for investment due to unsettled transactions against your account{s). Prices for marketable securities are received from vanous pricing services thought to be reliable; howewver, pricing senices are
sometimes unable to provide timely information. Where pricing sources are not readily available, estimated prices may be used. When the updated price is received from the price provider, the updated price will
be used in the releasa of the cument month's statement. Prior statements will not be revisad. You should always request a current waluation for your secunties prior to making a financial decision or placing an
orgder.

Deutsche Bank proprietary investments and miscellanesus assets hedd by Discreticnary Accounts, Trust Accounts and Custody Accounts include several categories of securities. Miscellaneous forsign assets
are priced via third pady sources believed to be reliable.

For certain securities, including thinlytraded securities, debt securities in default, securities that do not have a valid pricing source, and certain third-pary structured products, the last available pricing will be
[Ested. If the last price available for such securities is unchanged for a period of time deemed appropriate for that asset, the current price will purge and MNIA will be placed in the price field in the statement. The
pnicing of listed options takes into account the last closing price, as well as the current bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or guarantes of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, imterast and dividend rates, and prices remain constant. A capital gain or retumn of principal may be included in the figures for certain securities, thereby overstating them. Refer to

www pershing comibusiness_continuity bml for specific details as to formulas used o calculate the figures. Accrued interest represents interest earmed but not yel received,

Reinvestrent
The dollar amount of Mutuzl Fund distributions, Money Market Fund dividend income, Bank Deposit interest income. or dividends for ather securities shown on your statement may have been reinvested. You will
mot receive confirmation of these reinvastments, Upon written request to your financial instifution, information pertaining to these transactions, incheding the time of execution and the name of the person from
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Statement Period: 06/01/2016 - 08/ 30/ 2016

Important Inform ation and Disclosures (continued)

Reinvestment {confinusd)

wham your security was purchased, may be obtained, In dividend reinvestrent transactions, Pershing acts s your agent and receives payment for order flow.

Options

Information with respect to commissions and other charges incurred in connection with the execution of opticn transactions has been included in confimations previously fumished to you. A summary of this
information is available to you promptly upen your written request directed te your introducing firm. In order to assist your introducing firm in maintaining current background and financial information concerning
your oplion accounts, please promptly advise them in writing of any material change in your investment objectives or financial situation. Expiring options which are valuable are exsrcised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional information regarding this procedure is available upon written request to your introducing firm,

Proxy Vote

Securities not fully paid far in your margin account may be lent by Pershing to Rsalf or others in accordance with the terms outlined in the Margin Agreement. The nght ta vate your shares held on marngin may be
reduced by the amount of shares on boan. The Proxy Voting Instruction Form sent to you may reflect 8 smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign currency transactions as principal for your account. Pershing may automatically convert fareign cumency to or from ULS. dellars for dividends and similar corporate action
transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
comversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial organization may also increase the currency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed al the rates such agents
UsE.

Ratings

This statement may contain cradit rating infarmation obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not parmitted without prior written
autherization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not responsible for any emors or
omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties including warranties of merchantability or fitness for a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell securities; and do not address suitability for imvestment purpose, Credit ratings should not be relied upon as investrant advice.

Cash Not Yet Received

Assets shown here are not reflected in your account. This information has been received from sources we believe to be relizble. Pershing does not guarantee the accuracy of the information.

Bond Maturity Schedule

Bonds that are in default are not included.

Bond Quality

Bond quality ratings reflect Moody's of Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portholio Holdings section.

The Role of Pershing

s  Pershing camies your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financizl institution without inquiry o investigation (i) orders
for the purchase and sale of securities and other propery and (i) any other instructions conceming your account. Pershing is not responsible or iable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any parson controlling or under comman control with it liable for any investrment losses incumed by you,

+  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it dinectly or through your financial institetion or that it
receives as the result of securities fransactions it processes

#  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales rapresentatives
and other personnel. Your financial instifution is also respansible for approving the opening of accounts and obtaining account documents; the acceplance and, in certain instances, execution of securities
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Important Information and Disclosures (continued)

The Role of Pershing {continued)

arders, the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to yo rthie angaing retationship that it has with you,

Inquiries concemning the pesitions and balances in your account may be directed to the Pershing Customer Service Department w All other inquiries regarding your account or activity should
be directed to your financizl institution. Your financial organization's contact information can be found on the first page of this sta

For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upan the opening of your account. This notice is not meant as a definitive enumeration of
gvery possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like addifional copigs of the Disclosurs Statement, please contact your financial
institution.

Pershing is a member of the Secunties Invester Protection Corperation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit: www_pershing. com/about/strength-and-stability.

This statement will be deemed conclusive. You ars advised to report @ny inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after recsipt of this statement, to
your financial organization and Pershing. Please be advised that any oral communication should be ra-confirmed in writing to further protect your rights, including your rights under the Securities Investor
Protection Act.

Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows. Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 0?399;_ Emors and Omissions excepted.

Important Arbitration Disclosures

#  All parties to this agreement are giving up the right to sue each other in cour, including the nght to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.

s Arbitration awards are generally final and binding; & party's ability 1o have @ cour reverse ar modify an arbitration award is vary limited

#  The ability of the parties to obtain documents, witness statements and other discovery is genarally mare limited in arbitration than in court proceadings,

& The arbitrators do not have 1o explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by 2ll parties to the panel 2t least 20 days prior to
the first scheduled heanng date.

#  The panel of arbifrators will typically include a minority of arbitrators who were or are affiliated with the securities industry,

#  The niles of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is inaligible for arbitration may be brought in court.

«  The mules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreament

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo person shall bring & putative or cerified class action to arbitration, nor seek
to enforce any predispete arbitration agreement against any person whe has initiated in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any
claims encompassed by the putative class achon until; (1) the class certification is denied; (Il) the class is decarified; or (|1} the client is excluded from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute @ waiver of any rights under this agreement except to the extent stated hergin. The laws of the State of New York govemn.

Pershing's contact information is as follows: Pershing LLC, Legal Departrent, One Pershing Plaza, Jersey City, New Jersey n‘:’m_
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TERMS AMD COMNDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOLUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE |15 RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

* YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO NOT AFPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR MEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN GCOMPUTING THE VALUE OF YOUR ACCOUNT.
THIS |5 ESPECIALLY TRUE IF ¥OU HAVE WRITTEM OPTIOMNS WHICH HAVE BEEN EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMND MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OM THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YOU, PLEASE COMTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBIMED STATEMENT OF
YOUR GENERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNSPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |13 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AMD OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU,; USE THAT
STATEMENT TO PREFARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST M ACCUMULATIMNG THE DATATO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, NTEREST AMD OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GEMERAL INFORMATIOMN,

+ PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OMNE
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

« WHEMEVER YOU ARE MDEBTED TO PERSHIMG LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABELITIES TO PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR NOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAIMNING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEETED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAMN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

» PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITICN MAY BE PARTIALLY OR COMPLETELY HEDGED,

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ A FINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSONAL NSPECTIOM AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW. PERSHING.COM,

+ FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES

= THIS STATEMENT SHOULD EE RETAMNED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T 1-{2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. THE DETAILS OF THESE PAYMENTS aND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEWES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAIN OPTIOM EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMEATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES,

IF ANY OF THE ABOWVE TERME AND CONDHTIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TD ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTN: LEGAL DEFT
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Deutsche Assat
& Wealth Management

Lﬂ

PO Box 1776, Bahimone, MD 21303

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisar:
DANIEL SABEA

Dpsiin v Bang Brieyie Wl h Maaspernem

Account Number: N4G-023804
Statement Period: 05/01/2016 - 05/31/2018

Portfolio at a Glance This Period Year-to-Date
Beginning Account Value $102,566,621.08 $103,284,617.80
Wet Cash Deposits and Withdrawals 0.00 -2 278,060.93
0.00 5,185 537.00

het Sacurities In/Out of Account
Adjusted Previous Account Value

Dividends, Interest and Other Income

Totad Taxes Withheld

Net Other Activity

Net Change in Porfiolio
nding Account Value

Accrued Inlerest
Estim ated Annual Income

102,566,621.05 108,192,113.87

783,038.30 1.733,701.54
550517 550517
-202.00 -366.00
3.457 715.84 -1,118,276.22

$106,801,648.02 $106,801,648.02
§336,391.47

§3,768.874.14

Asset Summary Prior Year-End Last Pericd This Pericd % Allocation
LSD Cash, Money Funds, and Bank Depasils 26,834,143 83 2 662,826.14 6,608,177.03 6.1% D Please review your allocation
USD Fixed Income 20,242,233 86 20,014,118.89 2025240545  18.96% peniodically with your Client Advisor.
Mon-USD Fixed Income 5,196,765 00 3,774,724 50 3,786,887 50 155%
USD Equities 47,872.851.11 7361843172 73,480,392.04 B8 1%
Wan-lU 50 Equities 3.036,624.00 2,496 520.00 2.663,776.00 240%
§103,204,617.80  $102,566,621.05  §$106,801,648.02  100.00%

Account Tatal (Pie Chart)

DEAR RN

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

See the Asset Summary Disclosure and Footnotes seclion for impartant informaticn regarding your Assel Summary
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Asset Summary Disclosure and Footnotes

All values are displayed in U.S. dollars based on interbank exchange rates as of 05/31/2016. Exchange rates can vary.
Equities contains Equity Mutual Funds

Summary of Gains and Losses

Realized
Thig Period Year-to-Date Unrealized
Short-Term Gainfloss 303078 103676 52 T4E.00
Long-Term Gain/Loss 652,218 48 1,068 348 69 451 644 51
Wet Gain/Loss 655,250.24 1,082,388.85 04,3075

This summary excludes transactions where cost basis information is not available.

For Your Information

amrangements, begin to charge nepative interest rates on additional foreign currency balances.

Money Market Fund Detail

The European Central Bank (the "ECE") and other credit institutions introduced ‘negative interest rates’. Negative interast expense may be charged to your account if you have a deposit of foreign currency. The
interest will be reported on your Forms 1098 and/er 1042 5, These rates are subject to change in response to market changes, and we may, in the future and based on gur nermal interest rate satting

Date Activity Type Description Amount Balance
Sweep Money Market Fund
DEUTSCHE GOWT CASH INSTL
Current Yield: 0.28% Activity Ending: 05/31116
04306 (pening Balance 2,662, 826.14 2 662 B26.14
DEI03NME Deposit MOMEY FUKD PURCHASE 197 498 .00 2 860,324 14
050016 Deposit MONEY FUKD PURCHASE 12, 16355 2 872 487 B9
05M3NG Deposit MOMNEY FUND PURCRASE 235,980 .00 3,108 467 69
B5i16/16 Deposit MOMEY FUND PURCHASE 3,210,550.77 6,319,027 46
051716 Deposit MOKEY FUND PURCHASE 205 576 64 6,524,604.10
ILTRE TRl Deposit MONEY FUND PURCHASE 1143376 6,536,043 86
052616 Deposit MONEY FUKD PURCHASE 5,104 96 6,541,238 &2
05/3116 Deposit INCOME REINVEST 1,148.96 6,542,387 76
05/31186 Closing Balance §6.542 387.78
Total All Money Market Funds §6,542,387.78
Page Z of 19
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Deutsche Asseat
&7 B & Wealth Management

F Desitsite Rand Brisyie Wesllh Maaspesen
F 4

MaraEts Coweiage Gimp

PO, Box 1778, Baltimore, MD 21303

Statement Period: 05/01/2016 - 05/ 31/ 2016

Income and Expense Summary

Current Period Year-1o-0 ate
Taxakle Non Tazable Taxable Non Taxable
Dividend Income
Equities 357 584.74 0.00 812 606 42 0.00
Maney Market 1,148 96 0.00 51N 0.00
Other Dividends 278,750.00 0.00 372 50000 0.0
Interest Income
Bond Interest 370881 0.00 331 068.09 0.00
Other Interest 32 366 64 0.00 7299168 0.0o0
Expenses
Margin Interast 000 0.00 000 -161.10
Withholding Taxes -5 52517 0.00 552517 0.00
Feas| Faraign Securities] -200.00 0.00 -250.00 0.00
Total Dividends, Interest, Income and Expenses $711,523.88 §0.00 $1,580,614.26 §161.10
Distributions
Allernative Investm enls 0.00 G5,788.25 0.00 13047321
Total Distributions §0.00 §65,789.25 §0.00 $139.473.21
Portfolio Holdings
Account Activity Opening Closing Acerued Ineome 10-Day Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 6.00% of Partfolio
Cash Balance 0.09 65,789 25
Maney Market
DEUTSCHE GOVT CASH INSTL
04130116 5,542 387780 MiA 0513116 2862 826.14 6,542,387 74 0.00 5223124 0.28% 0.28%
Total Money Market $2.662,826.14 $6,542 387.78 $0.00 $5,223.24
Total Cash, Money Funds, and Bank Deposits §2,862,026.14 ¥6,608,177.02 §0.00 $5,223.24
Page 3 of 19
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Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Esfimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainf Loss Interest Annual Income Yield

Fixed Income 23.00% of Portfolio (/n Maturity Date Sequence)
Fasset Backed Securities

WASHINGTON MUT M TG SECS CORP 2004-RA2 Security ldentifler: 239136520
MTG PASSTHRU CTF CL C-B-1 VAR RATE

T616% 07125733 B/EDTD 06/01/04 5& P Rating D

Factor: 0 48647867 Effectve Date-DS/02/16

Current Face Value: 627,537 484

121313 a2 1,290.000.000 765190 45019825 §3.9380 524,759.20 46,560 95 398318
QOnginal Cost Basis: $538,906.71
Total Asset Backed Securities $480,198.25 $526,759.20 $46,560.95 §1,982.18 $0.00

1,290,000.000
Total Current Face Value .| 627,557.484

Corporate Bonds

EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier; 270321ACE
CUSIPFROM 270321AB4 8.875% 051519 BIE

DTD 051711 CALLABLE 06/30/16 S4& P Rating CCC+

10722112 "2 146,000.000 102 5060 148 65906 102.2500 14928500 -374.06 57589 1295750 GBS
Onginal Cost Basis: $151,110.00

10/23012 "0 600, 000.000 102 4510 614, 703.12 102.2500 £13,500.00 -1,203.12 2,366.67 5325000 BETH
Original Cos! Basis: $619,500.00

Total Moncovered 746,000,000 T64,362.18 762,785.00 SETFRE 2,942,568 66,207.50

e B T T T T 71T 7 I Ty P Ty Ty i

FRONTIER COM M UNICATIONS CORP Security Identifier: J5806AAH1

SRNTB.500% 04/15/20 BIE
DTO 04712410 18T CPN DTE 10015110 Moody Rating BA3 3

& P Rating BB-

07106113 3,000.000.000 1047730 3,143,237 06 105.6750 3,176.250.00 3301294 325831 255,00000  EO2%
Onginal Cost Basis: 53,171,006.00

LLOYDS TSB BK PLC EURO ISSUE MEDIUM Security Identifier: G4S15PPAR

TERM WOTES ISIN# X507 17735622

BE7T5% 12018721 REG DTD 12116/11 Moody Rating Baal 5

& P Rating BEA

12104113 *A1 1,500.000.000 106 4560 1,596 837.57 104.0760 1,561,140.00 -35,697 57 B7479.47 14612500  B.48%
Onginal Cost Basis: §1,627 500.00

BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier; 06TIOFHKD

[SIN# LU SOGTI9FHKOI 7.750% 04/10/23 BIE

DTD 04/10/13 CALLABLE 04/10/18 5 & P Rating BB+

04703113 121 300,000.000 1000000 300,000.00 106.0000 318,000.00 18,000.00 3,200.75 2325000 TH%
Onginal Cast Basig: $300,000.00
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& Wealth Management
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PO, Box 1778, Baltimore, MD 21303

Portfolio Holdings (continued)
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Statement Period: 05/01/2016 - 05/31/2016

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Annual Income Yield
Fixed Income [continwed)
Corporate Bonds [confinued)
M ORGAN CHASE & CO DEP SHS REPSTG Security ldentifier: 46625HHAY
110TH PFD SER 1 FIXED TO FLTG AT BD
T900% 04/29/49 B/EDTD 04/23/08 Moody Rating BAAZ 5
& P Rating BEB-
bG615/11 312 2.500,000.000 107 5000 2 B&T 500.00 102.2500 2.556,250.00 -131,250.00 16,458.34 19750000 772%
Qriginal Cos! Basis: 52,687 500.00
D651 302 2,500,000.000 107 0000 2 675,000.00 1022500 2,556,250.00 -118,750.00 16,4568.33 197 50000 TTM%
Original Cosi Basis; §2 675 000.00
TotalNoncovered ~~ SoMb000000 =~~~ saseee  Wiieses00MMGaRAT386000ec
Total §,000,000.000 $5,382 suu [T $5,112,500.00 -$250,000.00 $32, 01887 $355,000.00
BANK AMER CORP PERP NON COMULATIVE DEP Security Identifier: 050505078
SHSFIXED TO FLOAT 8.125% 04/30/56 BIE
DTD 04/30/08 CALLABLE 05/15/18 Moody Rating BAZ 5§ P
Rating BB+
IRTR]ITR R 2,000,000.000 102.7500 2,055,000.00 101.0000 2.020,000.00 -35,000.00 722222 16250000  B.04%
Original Cost Basis: 52,055,000.00
SOUTHERM CALIF EDISON CO PREF SER E Security Identifier: B42400FU2
B.250% 01117162 BIEDTD Q11712
CALLABLE02/01/22 @ 100.000 Moody Rating BAAI S& P
Rating BBE-
AT TR I 3,000,000.000 998410 29853224713 110.5000 3.315,000.00 Y7757 62 .500.00 14750000  5.65%
Qriginal Cost Basis: 52,992 564.97
GENERAL ELEC CO GTD FXD-TO-FLTG RT Security ldentifier: 369604BM4
WON-CUMULATIVE PERPETL AL PREFERRED
4.000% 12403/65 REG DTD 12/03/15 Moody Rating A3 S &
F Rating AA-
1240315 ° 2.469,000.000 880930 2175,016.17 976250 2.410,361.25 23534504 4553833 8876000  4.08%
Original Cost Basis: §2,175,016.17
Page 5 of 19
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Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainf Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continued)
SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: §30430AGH
ADDL TIER 1 SECS |5IN# US5394 334542
T500% 04/27/88 BIE DTD 04/07/14 5 & P Rating BB-
Pleass Pravide 1,903,000.000 NiA Fleass Provide 100.2500 1,807,757 50 NIA 25373133 14272500 T48%
Onginal Cost Basis: Flease Provide
CITIGROUP INC FXD RT SR NT PERP DEP RECPT Sacurlty Identifier: 172896725
5.850% 08/15/88 BYE DTD 08112115
CALLABLE08/15/20 @ 100000 Moady Rating BAZ 5& P
Rating BE+
(B0 15 3,000,000.000 100.0000 3,000,006.00 a7 6250 2 928,750.00 -11,256.00 5255833 17850000  6.00%
Original Cost Basis: $3,000 006.00
Total Corporate Bonds $21,392 18311 $23,512 54075 $212,602.54 $332 40880 $1,657,567.50
22,518,000.000
Total Fixed Income $21,872,381.96 §24,039,302.95 $259,163.49 $136,391.87 $1,657,567.50
24,208,000.000
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cosl Cost Basis Market Price Markel Value Gainl Loss Annual lncome Yield
Equities 69.00% of Portfolio
Common Stocks
M OBILEYE NV AM STELVEEN ORD SHS Security Identifier: M BLY
|SIN&NLOD1DB31061 CUSIF N514588117
Dividand Option: Cash
DB/0114 E00.000 250000 20,000.00 379700 30,376.00 10,376.00
ADVERUM BIOTECHNOLOGIES INC Security Identifier: ADVM
COM CUSIP 00773108
Dividend Qption: Cash
10,000.00 of these shares are in your margin account
04720115 10,000.000 39 8610 398 ,606.00 4 5200 43,200.00 -353,406.00
AKORN INC COM Security Identifier: AKRX
Dividend Qption: Cash CUSIP. 004728106
bG10/115 3,000,000 £5.8410 234 206.00 295300 148,450 .00 -54,756.00
ALIBABA GROUP HLDG LTD SPONSORED ADS Security Identifier: BABA
|SIN&US01609W 1027 CUSIP- D160SW102
Dividend Qption: Cash
De/10M15 5,000.000 889500 444 74000 82.0000 410,000.00 34, 749.00
ALLIANZ SE SPONS ADR REPSTG 1/10 5HS Sacurity Identifier: AZSEY
Dividend Option; Cash CUSIP: 018805101
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Portfolio Holdings (continued)

Statement Period: 05/01/2016 - 08/ 31/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Equities (continued)
Common Stocks (continusd)
ALLIAMZ SE SPONS ADR REPSTG 1/10 SHS  [continued)
04315 3,000.000 150110 8005600 16.3310 #1,655.00 -6,401.00 305977 ATd%
APOLLO GLOBAL MGMT LLC CL A SHS Security Identifier: APO
Dividend Optian; Cash CUSIP: 037612306
0326011 1 263,157.000 19.0000 4,855 983 00 16.4200 431,037 94 -678,945.06 210400 TE%
APPLE INC COM Security Identifier: AAPL
Dividend Optian: Cash CUSIP: 037833100
250,000.00 of 1hese shares are in your margin account
10728113 2 14,000.000 755800 1,056,120 .50 99 8600 1,398,040 20 138 91870 192000 2268%
(8r05/14 124,180.000 489300 12,287 61547 998600 12400 61477 112,896,580 28313040 2.28%
00514 2 7.200.000 959500 112 44029 99 5600 718,991 82 f,551.53 16 416.00 228%
09/05/14 ¥ 18,620,000 959500 1,842 44974 98 BE0D 1,859,393 39 16,943 65 4245360  2.28%
0MM1ne 250,000.000 99 0000 24,750,006.00 99 8600 24 064 999 42 214,993.82 §To00000  226%
Total Covered 414000000 40,650,692.80 4,342,000.00 . Sn401.50 24,2000
Tatal 414,000.000 $40,650,632.50 $41,342,040.00 $691,407.50 $943,920.00
ARIAD PHARMACEUTICALS INC Security Identifier: ARIA
Dividend Optian: Cash CUSIP: 040334100
D2r14r12 12 7.535.000 152090 114 567 40 &.8500 fi6, 684 75 A7 912 65
01/24i13 "3 2,000 000 195000 176 400.00 &.8500 79,650.00 -B6,750.00
Total Hnn:nl.rlrld 16,515.000 290,997.40 146,334,756 144,662.65
S B 7T IR - T 17 1T / I 77 1 1 17 Ry ™y
ASCENA RETAIL GROUP INC COM Security Identifier: ASNA
Dividend Option: Cash CLSIF 043516101
DiME01 "3 T0,500.000 21277 1,500,000.00 7.2200 509,010.00 -090,880.00
BASF SE SPONSADR Security ldentifier: BASFY
|SINE U 50552625057 CUSIP: 055262505
Dividend Option; Cash
04315 5,000.000 1016110 504 056.00 T7.2030 366,465.00 -121,581.00 1216355  3.14%
BANK OF NEW YORK M ELLON CORP COM Security ldentifier: BK
Dividend Option; Gash CUSIF: 064056100
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
BANK OF NEW YORK MELLON CORP COM  (confinved)
DE/25/14 250, 000000 36.3060 9,076, 406.00 420600 10,515,000 00 1,438 594 .00 170,000.00 161%
BIOGEN IDEC INC COM Security Identifier: BIIB
Dividend Option: Cash CUSIF: 08062X103
02714112 *13 2,095.000 1195490 250 454 85 2807300 GO 984 35 356,529 40
CENTENE CORP DEL COM Security Identifiar: CNC
Dividend Qption: Cash CUSIF 15135810
D9/0&I14 15,550,000 636450 489 67875 f2.3500 469,542 50 -20,137.25
DISH NETWORK CORP CL A Security ldentifier: DISH
Dividend Option: Cash CUSIP; 25470M 108
DE/10/15 5,000.000 729960 364 978.00 49,8000 248 50000 <115, 478.00
FACEBOOK INC CL A Security Identifier. FB
Dividend Option: Cash CLUSP: 30303M 102
051712 *.12 17,500,000 15,0000 665, 000.00 118.5100 2,079,175.00 1,414,175.00
FOUNDATION MEDICINE INC COM Security Identifier: FMI
Dividend Option: Cash CUSIP: 350485100
011314 25,000.000 215070 687 663.50 18.6500 471,250 .00 -216,413.50
DE/05 14 24 £30.000 232530 57737302 18,8500 468 045 50 -109,327 52
Total Enl.rlrld 49,830.000 1,265,036.52 939,195.50 -325,741.02
Total 48830000 U USLEes036852 T geangesse 0 asTe0 T oA
GENERAL ELECTRIC CO COM Security ldentifier: GE
Dividend Option: Cash CUSIP: 363604103
04723013 713 23,000,000 215700 486 109.08 30.2300 695,280.00 189,180 .92 2116000  304%
GENERAL MTRS CO COM Security Identifier: GM
Dividend Option: Cash CUSIP. 37045100
111810 * 10,588 200 36.4010 399 476 18 31.2800 343,710 50 56, 267 26 1670206 4.85%
1208010 " B6,536 800 168180 3,185 069.22 31.2800 2, 706.871.10 -476,095.12 13 53504 485%
TotalMoncoversd ~  978aboe =~~~ a;esews 0 dMeemoe 0000 a0 14600
Total 97,525.000 51 SIE 54730 $3,050,682.00 -§635,365.38 $148,238.00
GILEAD SCIENCES INC Security ldentifier: GILD
Dividend Qption: Cash CUSIP: 375558103
020514 5,000,000 78.2810 396,407.00 &7.0600 435,300.00 38,883.00 40000  2.15%
D3/ari4 3,100.000 798120 246,797 .00 &7.0800 260 886 00 23,089.00 SE2800 215%
Total Covered §,100.000 B43.204.00 T05,186.00 61,982.00 15,228.00
Fop——— A — G g T T K T R §i6. 33800
GLAXOSMITHKLINE PLC SPONS ADR Security Identifier: GSK
Dividend Option: Cash CUSIP- 37733W105
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Portfolio Holdings (continued)

Desitsite Rand Brisyie Weslih Maaspesen
MaraEs Coweiage Gip

Statement Period: 05/01/2016 - 05/31/2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continued)
Common Stocks (continusd)
GLAXOSMITHKLINE PLC SPONS ADR  jconlinued)
DEMONMS 5,000.000 430010 215,006.00 423700 211,850.00 -3,156.00 1158091  5.46%
GLOBAL PARTNER ACQUISITION CORP Security Identifier: GPACU
UNIT1COM &1 WT EXP CUSIP: 37954204
Dividend Oplion: Cash
0713005 * 2.000.000 10.0000 20,00000 10.0000 20,000.00 .00
GODADDY INCCLA Security Identifier; GDDY
Dividend Optian: Cash CUSIP: 380237107
04i0115 700.000 200000 14,000.00 325300 22,1100 8.771.00
MATCH GROUP INC COM Security Identifier: M TCH
Dividend Optian; Cash CUSIP- 5TEE5R106
111815 200.000 12.0000 2,400.00 14.0000 2.800.00 400,00
SANGAM O BIOSCIENCES INC COM Sacurity Identifier: SGM O
Dividend Optian; Cash CUSIP: 500677106
B5r28/13 *.12 &0,000_000 54440 422 214.00 £.9000 345,000.00 17,214.00
SANTANDER CONSUM ER USA HLDGS INC COM Security Identifier: 5C
Dividend Optian; Cash CUSIP 80253M101
0r2314 1.000.000 24 0000 24,000.00 12,8600 12.860.00 -11,140.00
SQUAREINCCL A Security Identifier: 5Q
Dividend Option: Cash CUSIP- 852234103
111915 200.000 2.0000 1,800.00 25300 1.906.00 106.00
TERRAFORM GLOBAL INCCLA Security ldentifier: GLBL
Dividend Oplion: Cash CUSIP- 881046101
073115 400,000 14 8300 5,931 84 2.7800 1.112.00 -4 81904 44000 39.56%
TWITTER INC COM Security Identifier: TWTR
Dividend Option: Cash CLSIP: S0184L102
11707113 1.500.000 26.0000 30,00000 15.2200 22.830.00 16,170.00
VIACOM INC NEW CLB Security |dentifier: VIAR
Dividend Oplion: Cash CUSIP: 82553P201
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
VIACOM INCMEW CLB (continued)
DB/M0/15 5,000,000 67.7490 338 74500 44 3700 22185000 -116,895.00 800000 3BD%
VOLKSWAGEN A G ADR (SPONS) Security ldentifier: VLKAY
Dividend Qption: Cash CUSIP: 928662303
D4/13115 5,000.000 508610 254 306.00 30.8930 154 46500 20 B41.00 B0ET  0.05%
WISDOM TREE INVTS INC COM Security Identifier: WETF
Dividend Option: Cash CUSIF-ATTITPI04
03335 15,000,000 HA 324,157 50 12.4000 186,000.00 -136,157.50 480000 258%
Total Common Stocks $68,135661.92 §68, 435 568.04 $299,906.12 $1,680,785.20
Preferred Stocks (Listed by expiration dale)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Security |dentifier: ALLY PRA
B.125% FREQ QRTLY MATY-D2/15/2040 CALL CUSIP; 361860208
ANYTIME @ 25 WI30 DAYS BEGINS 02/15/16
Dividend Option: Cash
0212212 .11 80,000,000 235350 1,882 77360 25.0450 2,003,600.00 120,826 .40 16250000 B11%
ROYAL BK SCOTLAND GP PLC SPOM ADR REPSTG Security |dentifier: RBS PRT
SER T PFD CPN-T.25% FREQ QRTLY FERF MTY CUSIP. 780037713
CALLE 25 ANY WI30 D KOTICE AFTR 12/31/12
Dividend Option: Cash
10724112 "1 40,000,000 237900 451,600.00 256800 1,027,198.99 75,500 08 7250000 7.05%
0T 40,000.000 24 4400 477 600.00 256800 1,027 166,89 40,509.99 7250000 T.05%
Dif14013 =13 40,000,000 24 8800 985.200.00 25 6800 1,027.200002 3200002 7250000 7.05%
Total Noncovered 120,000,000 2,924,400.00 3,001,600.00 157,200.00 217,500.00
Vom™ eees ) Smasesseesesas ' | ) M | e || S | |
Total Preferred Stocks $4,807,173.60 $5,085,200.00 $278,026.40 $380,000.00
Total Equities §72,842,835.52 §73,520,768.04 §577,830.82 §2,060,785.20
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products 2.00% of Portfolio
WISDOM TREE TR JAPAN HEDGED EQUITY FO Security Identifier: DXJ
Dividend Option: Cash: Capital Gains Optian: Cash CUSIF: 8TT1TWES1
£i0,000.00 of these shares are in your margin account
1211113 60,000.000 494350 2 966,088.50 43.83900 2,633.400.00 -332 698.50 4520820  1.72%
$2,966,098.50 $2,633,400.00 -$132,608.50 $45,298.20

Total Exchange-Traded Products
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Statement Perjod: 05/01/2016 - 05/31/2016
Portfolio Holdings (continued)

Unrealized Actried Estimated
(ost Basis Markel Value Gain Loss Interest Annual Income
ﬁutﬂ Partfolio Hu|d|ngg $104,389,483.01 $106,801,640.02 $504,387.51 $3136,301.87 $3,TEE8T4.14

Footnotes

* Moncovered under the cost basis rules as defined below.

Securities acquired bafare 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1586, as amended ["IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, consideraed "noncovered.” under the new cost basis reporting rules, and marked or denoted as such.
Al other securities in this section are securities which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retirement,
LIS taxpayers securities which have been acquired an or after their “applicable date(s]” at which they are subject to the cost basis repoding rules and the adjusted basis will be reported to the IRS on form 10838
for the applicable tax year in which the security is disposed.

Feporting requirements generally will be phased in over a three-year period, as follows:

+ Stock in a corporation acquired on or after January 1, 2011

*  Mutual funds and dividend reinvestment plan (DRF) shares acquired on or afler January 1, 2012

+ Oplions and any Debt Instruments that provide a simple fixed payment schedule for which a yield to matenity can be easily determined acquired on or after January 1, 2014,

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer election, type of fixed

income security, and certain attributes, obtained from sources believed to be reliable, In the event, one or more of these attributes is changed, there may be a tempaorary incorect adjusted cost basis reflectad until

the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those invohdng foreign bonds, bonds sold short or bonds issusd with less

than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax returns,

! The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation 25 to the accuracy of this information.

§ Unrealized gains and losses are not reported for securities for which cost basis or market value is not available.

& The Current Face value represents the outstanding principal balance of the underlying secunty, The Current Face valug is determined by multiplying the current factor times the original face amount of the
secunity. Factors may change over ime and are obtained from sources we believe to be reliable,

1t Pershing has received updated cost basis information, therefore cost basis provided on previous client brekerage statements may differ from the new cost basis reported in this section.

13 The cost basis of this security has been provided to us by the delivering firm or transfeming agent and Parshing makes no representation as to the accuracy of this information.
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Schedule of Realized Gains and Losses Current Period

Date Date Realized
Destription Disposad Acquired Desigmation Disposition Method [ Transaction Quantity Praceeds (ost Basis Gainl Loss
Short Term
SITEONE LANDSCAPE SU A518/15 051216 Cavered Versus Purchase | SELL 400.000 11,430.78 &.400.00 303878
][]
Security Mentifier; 828820103
Total Shart Term 11,439.76 8,400.00 3.039.76
Long Term
ALLY FINLINC FIXTO 05116/15 020312 Nancovered 13 First In First Out | REDEM PTION 45,500.000 1,165,000.00 503,217 .51 261,782.49
S50% FREQ-QTRLY CALLABLE @ 15. Original Cost Basis 927,073.76
D0 ON A QTRLY BASIS AFTER 0511
Sacaity Mariiic: E2005300 05H18/16 02/08112 Nancovered ™13 First In First Ot /| REDEMPTION 80,000 000 2,000,0040.00 1,610,000.00 390,000.00

Qriginal Cost Basis 1,652 500.00

Total 126,600,000 3,165,000.00 2531751 5178244
WASHINGTON MUTMTG § 05124/ 15 1211313 Noncovered ! REFYMT OF PRIN 1,280,000.000 1,856.78 1,420.78 435.98
0D4-RAZ MTG PASSTHRU CTF CL L Original Cost Basis 1,420.79

B-1 VAR RATE 7616% 0T/25/33
Security Mentifier: 838336520

Total Long Term 3,166,856.78 2,514,638.30 652,210.48

Total Short and Long Term 3ATB29654  2,523,038.30 £55,258.24

* Noncovered under the cost basis rules as defined below.

Securities acquirad before 2011 or in retiremeant accounts are generally not subject to the new cost basis reporting rules et forth in the Internal Revenue Code of 1986, as amended ("IRC"} (inconporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovened,” under the new cost basis reporting rules, and marked or dencted as such.

All other securities in this section are securities which are "coverad” undar the new cost basis reporting rules. Securitias which are "covered” under the new cost basis reporting rules are defined as non-retirement,
LIS taxpayers secunties which have been acquired on or after their “applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on farm 1095-B for
the applicable tax year in which the security is disposed.

Reporting requirements generally will be phased in over a three-year period, s follows:

+  Stock in a corporation acquired on or after January 1, 2011

»  Mutual funds and dividend reinvestment plan (DRP) shares acquired on of after January 1, 2012

+  Options and any Debt Instruments that provide a simple fived payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014,

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purpeses, especially for noncovered securities, Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital |n addition, corporate action events may require adjustments o your oniginal cost basis. Return of capital infarmation and cost basis information, as it
relates to corporate actions, has been obtained from sources we believe to be reliable.
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Statement Period: 05/01/2016 - 08/ 31/ 2016

Schedule of Realized Gains and Losses Current Period (continued)

Adjustments to cost basis can be made after year-and, in particular, for retum of capital adjustments, but may also include adjustments for corporate action events. Tharefore there may be differences in cost basis
reflected on your monthly client brokerage statement at year end versus any subsequent reports, including your 1093-B or online displays you may have available to you.

¥ihen you report your cost basis on your tax retum, it should be verified using all of your own records, In particular, there may be cther adjusiments which you need to make, but are not required to be made by
Pershing as it relates to HR. 1424, You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be responsible for and makes no representations o
warranties with respect to the accuracy of any information that you report to the IKS or other taxing authorities, and, accordingly, disclaims any and all iability that may anse with respect to your use and reliance on
the infarmation provided hersin for such reporting.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydewns. The calculation is based upon the taxpayer election, type of fived
income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these atfributes is changed, there may be a temporary incorrect adjusted cost basis reflected unfil
the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those invohdng foreign bonds, bonds sold short or bonds issued with less
than one year to maturity. This information is meant as 8 general guide and you should consult your tax advisor in the preparation of your tax returns,

1 The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information.
13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information.

Please refer ta the Your Account Information Section in your brokerage account statement for your account's existing taxdot disposition method. The dispesition method is the methaed which you have selected to
use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFQ). Your account's selected tax lot method will be vsed
to determine the cost basis for calculating gain andfor loss, unless another method was selected at the time of the security disposal, and this may be reported on the IRS Form 1083-8.

Messa ges

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit preduct held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product’s disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10{b)(1) confirmations are
not sent for purchases into money market mutual funds processed on the sweep platform.
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Activity Summ ary (i amounts shown are in base currancy)

Credits This Period Debits This Period et This Period Credits Year-1o-Date Debits Year-fo-Date Net Year-to-Date
Securitles
Secunties Bought .00 -§ 400.00 -4 40000 .00 24,758 40600 .24 758 406.00
Sacunties Sold 1143876 0.00 1143976 717 684,76 0.00 717 688.76
Sacunties Deposited .00 0.00 0.00 5,185, 557.00 0.00 5,185,557 .00
Total Securities $11,439.76 -$8,400.00 $3,039.76 $5,903,246.76 -$24,758 406.00 -§18,855,159.24
Dividends and Interest $717,249.05 $0.00 $717,249.08 $1,685,130.43 -$80,911.10 $1,594,228.33
Distributions $3,230,709.25 $0.00 $3,230,789.25 $4,504,472.21 $0.00 $4,504,473.21
Fees $0.00 -$202.00 -$202.00 $0.00 -$366.00 -$366.00
Taxes Withheld $0.00 4552517 -$5 52517 $0.00 -$5.525.17 $5,525.17
Cash
Withdrawals 0.00 0.00 0.00 0.00 -10,8819 5391 92 -10,891,591 92
Deposits 0.00 0.00 0.00 B,613,530.99 0.00 8,613 53088
Total Cash $0.00 $0.00 $0.00 $8,613,530.98 -$10,891,501.82 -$2,278,080.9]
Totals $3,960,478.06 $14,127.47 $3,945,350.88 $20,706,390.39 -§35,746 800.18 -§15,040,409.80

Transactions by Type of Activity

Processl  Trade!

Settlement  Transaction

Date Date Activity Type Description Quantity Price Acorued Interest Amount Currency

Securities Bought and Sold

05113118 MAME CHANGED ADVERUM BIOTECHNOLOGIES INC COM 10,000.000 000 UsD
ADVM

0513114 MAME CHANGED AYALANCHE BIOTECKNOLOGIES INC NIC EFF D5112/16 1 -10,000.000 0.00 UsD
05337G107 OLOM CU 007730106 ADVERUM BIOTECHNOLOGIES INC

0517116  05M2116 PURCHASED SITEONE LANDSCAPE SLPFPLY INC COM PROSPECTUS 400.000 21.0000 4 40000 USD
SITE LINOER SEPARATE COVER

0519116  08M6ME  SOLD SITEQONE LANDSCAPE SUPPLY INC COM UNSQLICITED -400.000 26.7400 1143976 USD
SITE ORDER AYERAGE UMIT PRICE TRANSACTION YOUR BROKER

ACTED AS AGENT
Total Securities Bought and Sald - U.5. DOLLARS 0.00 3,038.78

Dividends and Interest

05102116 CASH DIVIDEND RECEIVED
46625HHAT

0508118 FOREIGN SECURITY DIVIDEND
RECEIVED
BASFY

DEAR-RENLL

JPMORGAK CHASE & CO DEP 5HS REPSTG 11107k FFD SER1
7.800% 04/28/49 B/E RO 04/29 PO 04/30/16 DIV PAID AT
39.50 5000000

5000 SHRS BASF SE SPONS ADR ISINS L 50552625057 RD
04729 FD 05/09/18

Account Mum ber: N4G-023804
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F 8 & Wealth Management
F B

PO, Box 1778, Baltimore, MD 21303

Desitste Ranc Brisyie Weslih Maaspesen

Transactions by Type of Activity (continued)

Statement Period: 05/01/2016 - 08/ 31/ 2016

Process’  Trade/
Settlement Transaction
Date Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Dividends and Interest [(continued)
0511216 CASH DIVIDEND RECEIVED 164000 SHRS APPLE INC COM RD 05/08 PD 05/12/16 83 485000 WUSD
MAPL
05112116 CASH DIVIDEND RECEIVED 250000 SHRS APPLE INC COM RD 05/08 PD 05/12/16 142 50000 USD
AAPL
0513016 FOREIGN SECLRITY DIVIDEKD 5000 SHRS ALLIANZ SE SPONS ADR REPSTG 1/10 SHSRD 415589 USD
RECEIVED 05104 PD 051316
ALSEY
05113116 GASH DIVIDEND RECEIVED 250000 SHRS BANK OF NEW YORK MELLOM CORF COM RD 42 50000 UsD
B 0&/03 PD D5/13M8
05/1B016 CASH DIVIDEKD RECEIVED 126600 SHRS ALLY FINL INC FIXTO FLT DIv-8.50% 6725625 USD
0005K308 FREQ-QTRLY CALLABLE @ 25.00 OM A QTRLY BASIS AFTER
0511512016 RD 05/01 PD 05116116
05716116 CASH DIVIDEKD RECEIVED BANK AMER CORP PERP HOMN COMULATIVE DEP &5 FIXED 8125000 USED
06050507 TO FLOAT 8.123% 04730058 BIE RD 05/13 PO 0511616 DIV
PAID AT 40625 2000000
05116016 BOND INTEREST RECEIVED T4G6000 EARTHLINK INC GTD SR NT FULLY EXCHANGED 3310375 USD
2T0321ACH CUSIPFROM 2703211 ABS 8.875% 0511519 BIEDTD
051711 CLE RD 0513 PD 0511516
05116016 BOND INTEREST RECEIVED BO000 SHRS GMAC CAP TRIGTD TR PFD SECS SER 2 CPN. 32 16664 USD
ALLY PRA B.125% FREQ QRTLY MATY-02/15/2040 CALL ANYTIME @ 25
Wi30 DAYS BEGINS 02/15/16 RD 0513 PD 051616
05728016 BOKD INTEREST RECEIVED 1280000 WASHINGTOK MUT MTG SECS CORP 20{4-RA2 309496 USD
§39336520 MTG PASSTHRU CTF CL C-B-1 VAR RATE 7 518% O7/25/33
B/E DTD 06/01/04 RD 04729 PO 05/25/16
05/25116 CASH DIVIDEKD RECEIVED 15000 SHES WISDOMTREE INVYTS INC COM RD 05/11 PD 120000 USD
WETF 0512518
05/3116 MONEY MARKET FUND DELTSCHE GONT CASH 114886 USD
[NCOME RECEIVED
23394936482
Tatal Dividends and Interest - U5 DOLLARS 0.00 T17,249.05
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Transactions by Type of Activity (continued)

Processl  Tradel

Settlement  Transaction

Date Date Activily Type Description Quantity Price Accrued Inberest Amount Currency

Distributions

051616 SECURITY REDEEM ED ALLY FINL INC FIX TO FLT DIV-8.50% FREQ-QTRLY CALLABLE -126,600.000 316500000 USD
02005M308 @ 25.00 OWN A QTRLY BASIS AFTER 08M15/2018

WML PARTNERSHIP DISTRIBUTION 263157 SHRS APOLLO GLOBAL MGMT LLC CL A SHSRD B5,780.25 USD
APD 05/20 PD 05131118

Total Distributions - U.5. DOLLARS .00 3,230,789.25

Fees

052 FOREHGN CUSTODY FEE Fan Safekeeping APR 2016 CUSIP: G4513P-P4-8 200 USD
G4515PP4E

0308118 FEE ONK FOREIGK DIVIDEND 5000 SHRS BASF SE SPONS ADR ISINS L 50552625057 RD -20000  UsD
WITHHELD AT THE SQURCE 04729 PD 03109118
BASFY

Total Fees - U.5. DOLLARS 0.00 -202.00

Taxes Withheld

05108116 FOREIGN TAX WITHRELD AT 5000 SHRS BASF SE SPONS ADR I5IN# L 50552625057 RD 442805 USD
THE SOURCE 04120 PD 0510914
BASFY

051318 FOREIGN TAX WITHHELD AT 5000 SHRS ALLIANZ SE SPONS ADR REPSTG 1/10 SHS RD 108612 USD
THE SOURCE 05/04 PD 05113118
AZSEY

Total Taxes Withheld - U.5. DOLLARS 0.00 -5,525.17

Total Value of Transactions .00 3,945,150.89  USD

The price and quantity displayed may have been rounded.

Bond M aturity Schedule

Bond Maturity Market Value % af Bond Market Value

110 5 years 3,839 035.00 16% Percentages of bond market values are

B 1o 10 years 1,670 140.00 ) roundad to tha nearest whole percantage.
Qver 10 years 18,221,127 95 7%

Total 24,03%9,302.95 100%

CIRAHE RO
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Deutsche Asset

y & Wealth Management Delsche Rani Prisaie Weslth Masagement
ol 1S D [

RO, Buc- 1??-3 Bahimone, MD 21303

Statement Period: 05/01/2016 - 08/31/2016

Bond Quality

Boad Cuali Market Value % of Bond Markel Value

A 2,410,361.25 1w N Percentages of bond market values are
BAA 5,988 640,00 4% I rounded to the nearest whole percentage.
BA/Lower 11,640,301.70 % | '

Total 14,039,302.98 100% \

Client Service Information
Your Client Advisor: DAN

DANIEL SABEA

Your Account Information

Tax Lot Default Disposition Method

Default Method far Mutiual Funds: FIRST IN FIRST QUT

Default Method for Stocks in @ Dividend Reinvestm ent Fan: FIRST Ik FIRST QUT
Default Method for all Qther Securities: FIRST IN FIRST QUT

Bond Amortization Elections:

Am artize premium on taxable bonds based on Constant Yield Method: Yes
Accrual marke! discount method for all other bond types Constant Yield Meihad
Include market discaunt in incam & annually: Ko

Electronic Delivery
You have not selacted any account comm unications far alectronic delivery. To register and turn off paper comm unications, Jog in 1o your account or contact your Clhient Advisar for mare infarm ation

Important Information and Disclosures

Pricing

This section inchudes the net market value of the securities in your account on a settlement date basis, including shert pesitions, at the close of the statement penicd. The market prices, unless otherwise noted,
have been abtained from independent vendor services, which we believe to be reliable. Market prices do not constitute a bid or an offer, and may differ from the actual sale price. Securities for which & price is
nok available are marked "M/A" and are omitted from the Total.

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE

The pricing of securities on this statement may vary from their actual liquidation value. Prices shown should only be used as a general quide to portfalio value. Cash shown in this statement may not necessarily
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Important Information and Disclosures (continued)

Pricing {continuwed)

ke available for investment due to unsettied fransactions against your account(s). Prices for marketable securities are recaived from vanous pricing services thought to be reliable; however, pricing senvices are
sometimes unable to provide timely information, Where pricing sources are not readily available, estimated prices may be used, When the updated price is received from the price provider, the updated price will
ke used in the relegse of the curent month's statement. Prior staterments will not be revised. You should always request a current valuation for your securities prior to making a financial decision or placing an
order.

Deutsche Bank proprietary investments and miscellanecus assets held by Discretionary Accounts, Trust Accounts and Custody Accounts include several categories of secunities. Miscellaneous foreign assets
are priced via third party sources belisved to be reliable.

For certain securities, including thinly-traded securitias, debt securities in default, securities that do not have a valid pricing source, and certain third-party structured products, the last available pricing will be
[isted. If the last price available for such securities is unchanged for & period of time deemed appropriate for that asset, the currant price will purge and NIA will be placed in the price fizld in the statement. The
pricing of listed options takes into account the last closing price, as well as the current bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since inferest and dividend rates are subject to change at any time,
and may be affected by currant and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or refum of principal may be included in the figures for cedain securilies, thereby overstating them. Refer to
www.pershing.comybusiness_contmuity. htmil for specific details as to formulas used to calculate the figures. Accrued interest represents interest eamed but not yet recened.

Reinvestment

Thie dallar amownt of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interast income, or dividends for other securities shown on your statement may have been reinvestad. You will
mot recedve confirmation of these reinvestments. Lipon wiitten request to your financial institution, information pertaining to these transactions, incheding the time of execution and the name of the person from
whom your security was purchased, may ba obtained. In dividend reinvestment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Information with respect to commissions and other charges incumed in connection with the execution of option transactions has been included in confirmations previcusly furnished to you. A summary of this
infermation is available to you prompthy upon your written request directed te your introducing firm. In order to assist your introducing firm in maintaining cumrent background and financial information conceming
your option accounts, please promptly advise them in wiiting of any matenial change in your investment objectives or financial situation. Expiring options which are valuable are exercised auvtomatically pursuant to
the exercise by exception procedure of the Opticns Clearing Cosporation. Additional information regarding this procedure is available upon written request to your intreducing firm.

Proxy Vote

Securities not fully paid for in your margn account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margn Agreement. The nght to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Vating Instruction Faorm sent fo you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account,

Foreign Currency Transactions

Pershing may execute foreign cumency fransactions as principal for your account. Pershing may automatically convert fareign currency to or from LS. dollars for dividends and similar corporate action
transactions unless you instruct your financial organization otherwise. Pershing's cumency comversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless & particular rate is required by applicable law. Your financial organization may also increase the currency conversion rate. This conversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents
use,

Ratings

This statement may contain cradit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted without prior written
authorization from Standard & Poor's. Standand & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not respensible for any amors or
omissions, regardless of the cause, or for the results of using such content. Standard & Foor's makes no express or implied wamanties including warranties of merchantability or fitness for a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell securities; and do not address suitability for investment purpose. Credit ratings should not be relied upon as investmeant advice.

Bond Maturity Schedule

Bonds that are in default are not included,

Bond Quality
Bond quality ratings reflect Moody's or Standard and Foor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Fleass refer to your Portfolio Holdings section.
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PO, Box 1778, Baltimone, MD 21303

Deutsche Asseat
A7 B & Woealth Management Desitscne Banc Prisate Weahh Managenem
Fy 8 '

Statement Period: 05/01/2016 - 08/ 31/ 2016

Important Inform ation and Disclosures (continued)

® & ® @

L]
-

P

The Role of Pershing

Pershing camies your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inquiry or investigation (i) orders
for the purchase and sale of secunties and other property and (i} any other instructions concerning your account. Pershing is not responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supenvise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts &s the agent of your financial institution and
you agree that you will not hold Pershing or any parson controlling er under commaon control with it liable for any investment losses incumred by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institetion or that it
receives as the result of secunties transactions it processes.

‘four financial institution is responsible for adherence to the securilies laws, regulations and rniles which apply to it regarding its own operations and the supervision of your account, its sales representatives
and cther personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securities
orders, the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to you and in general, for the ongoing relationship that it has with you.

Inquiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at* All cther inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

For a description of other functions performed by Pershing please consult the Disclosure Statament providad to you upan the opening of your account. This notice iz not meant as a dafinitive enumeration of
every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution

Pershing is a member of the Secunties Investor Protection Corporation (SIPC®). Please note that SIFC does not protect against koss due to market fluctuation. In addition to SIPC prolection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit www, parshing, comfabout/strength-and-stability.

This statement will be desmed conclusive. You are advised to report any inaccuracy or discrepancy (inchuding unauthorized trading) promptly, but no later than ten days after receipt of this statement, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in witing to further protect your rights, including your rights under the Secunties Investor
Protection Act.

Your financial organization's coWan b found on the first page of this statement. Pershing's contact information is as follows. Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399 Errors and Omissions excepted.

Important Arbitration Disclosures

All parties to this agreement are giving up the right to sue each other in coun, inchuding the right to a trial by jury, except as pravided by the rules of the arbitration forum in which a clairm is filed,

Arbitration awards are generally final and binding, & party's ability to have a cour reverse or modify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings,

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, & joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date,

The panel of arbitrators will typically include a minority of arbitrators who wene or are affiliated with the securities industry.

The rubes of some arbitration forums may impose time limits. for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court

The rules of the arkitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement

Important Arbitration Agreement

&ny controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Requlatory Authority. No person shall bring a putative or cedified class action to arbitration, nor seek
to enforce any predispute arbitration agreement against any person who has initizted in court & putative class action, who is @ member of a putative class who has not opted out of the class with respect to any
claims encompassed by the putative class action until, (1) the class certification is denied; (I} the class is decertified; or (Ill) the client is exclded from the class by the court. Such forbearance to enforce an
agreerment to arbitrate shall not constitute a waiver of any nights under this agreement except to the extent staled herein. The laws of the State of New York govemn

ershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 0?3’99-
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Deutsche Assat

i 4 & Wealth Management

RO, Buc- 1??-3 Bahimorne, MD 21303

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisor:
DANIEL SABEA

Desiine o Rane Briayie We sl h Maasperem

W araEs (oW e Gip

Account Number: N4G-023804

Statement Period: 04/01/2016 - 04/30/2016

Portfolio at a Glance This Period Year-to-Date
Beginning Account Value $108,083,235.82 $103,284,617.80
Wet Cash Deposits and Withdrawals 0.00 -2 378,060.93
Wet Securities In/Out of Account 0.00 5,185 537.00
Adjusted Previous Account Value 108,083,235.82 108,192,113.87
Dividends, Interest and Other Incom e 153,161.00 950 BB 24
Net Other Activity 12700 -164.00
-5,668 648,77 -4,575 89206

Wet Change in Partfalio

nding Account Value

Agcrued Imlerest
Estim ated Annual Income

$102

,366,621.05 §102,566,621.05
$305,536.16

§4,061,016.85

Account Tatal (Pie Chart)

Asset Summary Prior Year-End Last Pericd This Pericd % Allocation
LiSD Cash, Maney Funds, and Bank Depasils 26,834,143 83 2,508,792.14 2,662.826.14 2L60% D Please review your allocation
USD Fixed Income 20,242,233 86 19,872,993 44 2001411889 1951% penodically with your Client Advisor
Mon-USD Fixed Income 5,196,765 00 3,776,869.70 377472450 166%
USD Equities 47,872,851.11 79,271,148 54 73.618,431.72 T1.78% l
Wan-l 50 Equities 3.036,624.00 2,652 432.00 2,456 52000 143% [N
§103,204,617.80  §108,083,235.82  $102,566,621.05  100.00% \

DRAR -ROLL

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)
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Asset Summary Disclosure and Footnotes

All values are displayed in U5, dollars based on interbank exchange rates as of 04/30I2016. Exchange rates can vary.
Equities contains Equity Mutual Funds

Summary of Gains and Losses Realized
This Period Year-to-Date Unrealized
Short-Term Gain/Loss 000 0.00 -1,620,056.10
Long-Term Gain/Loss 43134 437,130.41 662,845 24
Wet Gain/Loss 43334 437,130.44 -2,282,801.04

For Your Information

This summary excludes transactions where cost basis information is not available.

Money Market Fund Detail

The European Central Bank (the "ECE") and other credit institutions introduced ‘negative interest rates”.
interest will be reported on your Forms 1098 and/er 1042 5, These rates are subject to change in response to market changes, and we may, in the future and based on gur nermal interest rate satting
amrangements, begin to charge nepative interest rates on additional foreign currency balances.

Megative interest expense may be charged to your account if you have & depasit of foreign currency. The

Date Activity Type Description Amount Balance
Sweep Money Market Fund

DEUTSCHE GOVT CASH INSTL

Current Yield: 0.28% Activity Ending: 04728116

ILTRTRL (pening Balance 2455417 .14 245541714
Dar0116 Deposit MONEY FUND PURCHASE 54, 37500 2,509,782.14
04104116 Deposit MONEY FUND PURCHASE 1.958.00 2.511,790.14
D4i0EG Withdrawa MOMEY FUND REDEM PTION 10000 2,511 650,14
bai12iE Deposil MONKEY FUND PURCHASE 11,625.00 2523, 1514
D4/18/18 Daposit MONEY FUND PURCHASE 6,107.83 252942297
Da/18116 Deposit MONEY FUND PURCHASE 12750000 2 636,422 87
04126116 Deposit MONEY FUND PURCHASE 5,280.00 2 662 21287
0428016 Deposit INCOME REINVEST 13.17 1662.826.14
D&r29/16 Closing Balance §2,662 826.14
Total All Money Market Funds §2,862,026.14
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Deutsche Assat

A7 B & Wealth Management
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PO, Box 1778, Baltimore, MD 21303

Desitsite Rand Brisyie Weslih Maaspesen

Income and Expense Summary

Statement Period: 04/01/2016 - 04/ 30/ 2016

Current Period Year-io-0 ate
Taxable Non Taxable Tarable Non Taxable
Dividend Income
Equities 1342283 0.00 444 721 68 0.00
Maney Market 61317 0.00 407428 0.00
Other Dividends 0.00 0.00 83,750.00 0.0
Interest Income
Band Interest 138,125.00 0.00 283 969,38 0.00
Qther Interest 000 0.00 40 62504 000
Expenses
Margin Interast 0oo 0.00 000 -161.10
Fees( Fareign Securities) -25 00 0.00 =50 00 .00
Total Dividends, Interest, Income and Expenses $153,136.00 $0.00 $877,080.34 -$161.10
Distributions
Alternative Investm ents 000 0.00 0.00 73,683 96
Total Distributions $0.00 $0.00 $0.00 §73,682.96
Portfolio Holdings
Account Activity Opening Closing Accrued Income 10-Day Current
Qpening Date Quantity Wumber Ending Balance Balance Income This Year Yield ¥ield
Cash, Money Funds, and Bank Deposits 3.00% of Portfolio
Cash Balance 54, 375.00 0.00
Money Market
DEUTSCHE GOVT CASH INSTL
D4/01/16 2 662 826140 MiA 0429116 2 455 417 14 2 662 B26 14 19 68 407428 0.29%  0.20%
Total Money Market 45541714 1,662,826.14 198,66 $4,074.28
Total Cash, Money Funds, and Bank Deposits 2,509,792.14 2,662,826.14 18.66 $4,074.28
Page 3 of 18

DaAR RO

. SOUTHERN
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e dh&N Fl DE:N‘LT‘TA

Account Mum ber: N4G-023804

Go paperless

Wartedd Excowlbend
Evary Vesr Simos FOOT
AR BATED COMARA LI KA T

\-u.,.,._.::..-"" |-:-:Ir|.||un:|

........

Clnaring S h Pershieg bl S s whmiby mars) sty
M'Tha Darm af dax vors B l’Mn-n- wnon iy sy
rasas FiELA, FIVEE . S0

SONY_GM_00046176
DB-SDNY-0008000
EFTA_00156785

EFTA01289148



Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Interest Annual Income Yield

Fixed Income 23.00% of Portfolio (/n Maturity Date Sequence)
Fasset Backed Securities

WASHINGTON MUT MTG SECS CORP 2004-RA2 Security ldentifler: 939136520
MTG PASSTHRU CTF CL C-B-1 VAR RATE

0.000% 07125733 B/EDTD 06/01/04 5& P Rating D

Factor: 048791804 Effectve Date-D4/01/16

Current Face Value: 629414272

121313 342 1,290.000.000 765190 451 619.04 838070 527 49112 4587418 0.00
QOnginal Cost Basis: $638,806.71
Total Asset Backed Securities $481,610.04 §527.493.22 $45 87418 $0.00 $0.00

1,290,000.000
Total Current Face Value . 629,414.272

Corporate Bonds

EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier; 270321ACE
CLSIPFROM 270321AB4 8.875% 051519 BIE

DTD 0517111 CALLABLE 05/15/16 S& P Rating CCC+

10722112 *.12 146,000.000 102 5330 148 69773 102.1250 149,102 50 -585.21 5830.85 1295750 GEO%
Qnginal Cost Basis: $151,110.00

10/23/12 ".a.02 600, 000.000 102 4720 614 83114 102.1250 £12,750.00 -2, 081,18 24 40625 5325000 BES%N
Original Cos! Basis: 5619 500.00

Total Moncovered 746,000,000 764,528.02 761,852.50 -2,676.42 30,345.10 66,207.50

e — TR IRRE FHiEE  RE S TS

FROMNTIER COM M UNICATIONS CORP Security Identifier; J5806AAH1

SRNTB.500% 04/15/20 BIE
DTD 04712410 18T CPN DTE 1001510 Moody Rating BA3 3

& P Rating BB-

07106113 3,000.000.000 104 8640 3,145,006.89 105.7500 3,172.500.00 26,503.11 10,625.00 235,000.00  B.03%
Onginal Cost Basis: 53,171,006.00

LLOYDS TSB BK PLC EURD ISSUE MEDIUM Security Identifier: G4S15PPAR

TERM KOTES ISIN# X507 17735622

BETS% 12016821 REG DTD 12116/11 Moody Rating Bal 5 &

P Raling BBE

12104113 *An 1,500,000.000 106.5320 1,597 ,876.70 104 6150 1,569,225.00 -28,751.79 §5,135.42 14812500 9.43%
Onginal Cost Basis: §1,627 500.00

BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier; 06TIOFHKD

[SIN# L S0GTI9FHKOI 7.750% 04/10/23 BIE

DTD 04/10/13 CALLABLE 04/10/18 5 & P Rating BB+

04703113 121 300,000.000 1000000 300,000.00 106.2250 318,675.00 18,675.00 1,201,687 2325000 T.29%
Onginal Cast Basis: $300,000.00
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Statement Period: 04/01/2016 - 04/30/2016
Portfolio Holdings (continued)

Adjusted Unrealized Accrued Estimated Estimated

Date Acquired Quantity Unit Cost Gost Basis Market Price Market Value Gain/ Loss Interest Annwal Income Yield

Fixed Income [continwed)

Corporate Bonds [confinued)

FPMORGAN CHASE & CO DEP 5H5 REPSTG Security Identifier: 46625HHAY

110TH PFD SER 1 FIXED TO FLTG AT BD

T900% 04/29/43 BIEDTD 04/23/08 Moody Rating BAAI 5

& P Rating BEB-

DEM511 *302 2,500,000.000 107.5000 2 B&T 500.00 1005630 2,514 075.00 -173,425.00 0.00 197 50000  785%
Qriginal Cos! Basis: 52,687 500.00

DEMST 302 2,500,000.000 107.0000 2 B75,000.00 1005630 2.514,075.00 -160,925.00 0.00 197.50000  785%
Original Cosi Basis; §2 675 00:0.00

Total Nonoovered 8000000000  s3easeeen o S02MS00 333000 000 395,000.00

Total 5,000,000.000 i! 7] suu [T $5,028,150.00 -$334,350.00 $0.00 $395,000.00

BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 080505078

SHS FIXED TO FLOAT 8.125% 04/30/58 BIE

DTD 04/30/08 CALLABLE 05/15/18 Moody Rating BAZ 5§ P

Rating BB+

Do *aa2 2,000,000.000 1027500 2,055,000.00 982500 1,965,000.00 -80,000.040 T4 47917 162 50000  8.26%
Original Cos! Basis: 52,055,000.00

SOUTHERM CALIF EDISON CO PREF SER E Security Identifier: B42400FU2

B.250% 011762 (EOTD Q111712

CALLABLE 02/01722 @ 100000 Moody Rating BAAI 5& P

Rating BBE-

013012 "2 3,000,000.000 988390 2,995 166.41 109.7000 3.291,000.00 295 833 548 46 35417 147 50000  5.69%
Qriginal Cost Basis: 52,992 564.97

GENERAL ELEC CO GTD FXD-TO-FLTG RT Security ldentifier: J69604BM 4

WON-CUMULATIVE PERPETL AL PREFERRED

4.000% 12/03/85 REG DTD 12/03/115 Moody Rating A3 5 &

F Rating AA-

140315 ° 2,468 000.000 880330 217501617 855130 2,365 622.97 180,606,840 37035.00 §8.760.00 417T%
Original Cost Basis: §2,175,016.17
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Portfolio Holdings (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continued)
SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: S30430AGH
ADDL TIER 1 SECS |5IN# US5394 334542
T500% 04/27/88 BIE DTD 04/07/14 5 & P Rating BB-
Pleass Pravide 1,903,000.000 NiA Fleass Provide 991500 1,566,624 50 NIA 13,083.13 14272500  756%

Onginal Cost Basis: Flease Provide
CITIGROUP INC FXD RT SR NT PERP DEP RECPT Sacurity Identifier: 172896725
5.850% 08/15/88 BYE DTD 08112115
CALLABLE08/M15/20 @ 100000 Moady Rating BAZ S& P
Rating BE+
(BI04 3,000,000.000 100.0000 3,000,006.00 96.7500 2,902,500.00 -87 506 00 37,187 50 17850000  6.14%
Qriginal Cost Basis: $3,000 006.00
Total Corporate Bonds $21,396,101.18 $23, 264, 340.97 $11.575.T1 $305,538.16 $1,657,567.50
22,518,000.000
Total Fixed Income $21,877,720.22 §23,788,843.19 §24,208.47 $105,56.16 $1,657,567.50
24,208,000.000
Unrealized Estimated Estimated
Dafe Acquired Quantity Unit Cost Cost Basis Market Price Markei Value Gain/ Loss Annual Income Yield
Equities 72.00% of Portfolio
Common Stocks
M OBILEYE NV AM STELVEEN ORD SHS Security Identifier: M BLY
|SIN&NLOO1D831061 CUSIF N51488117
Dividend Option: Cash
DB/0114 E00.000 250000 20,000.00 38,1500 30,520.00 10,520.00
AKORN INC COM Security Identifier. AKRX
Dividend Option: Cash CUSIP: 009728106
IGTRIR 5,000,000 458410 234 206.00 254500 127 250.00 -106,956.00
ALIBABA GROUP HLDG LTD SPONSORED ADS Security Identifier: BABA
[SIK# LS01609W 1027 CUSIP: D1B08W102
Dividend Option: Cash
DBM0M15 5,000.000 888500 444 74800 T6.9400 384,700.00 <60,043.00
ALLIANZ SE SPONS ADR REPSTG 1/10 SHS Security Identifier: AZSEY
Dividend Option: Cash CUSIF: 018805101
0411315 5,000,000 180110 90,056.00 16.9800 B4.900.00 -3, 156.00 295081 148%
APOLLO GLOBAL MGMT LLC CL A SHS Security Identifier; APO
Dividend Qption: Cash CUSIP: 037812306
b3r26i11 =12 263,157.000 19.0000 4,999 583.00 16.9100 4 £49 084 87 -545 998,13 36315666  6.16%
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Portfolio Holdings (continued)

Desitsite Ranc Brisyie Weslih Maaspenen

Statement Period: 04/01/2016 - 04/ 30/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Equities (continued)
Common Stocks (continusd)
APPLE INC COM Security Identifier; AAPL
Dividend Oplion: Cash CUSIP: 037833100
250,000.00 of thesa shares are in your margin account
10728013 ¢ 14,000.000 755800 1,058, 120.50 93.7400 1,312,360 19 254,230 69 192000 243%
0G/05/14 124,180.000 459500 12,287 61547 937400 11,640 63317 -G48 982 50 28313040 243%
09/05/14 2 7.200.000 989500 712 440.29 937400 B74,927 83 -37 512 46 1641600 243%
080514 ¥ 16,620.000 459500 1,642 44874 93,7400 1,745,438 38 8701076 4245560 243%
IRTRRTR L] 230,000.000 99,0000 24,750 ,008.00 237400 23,434 99983 -1,315,006.17 7000000 243%
Total Covered 414,000,000 40,650,632.50 38,808 360.00 -1,842,272.50 943,920.00
g —— T R SRR AR R — TN RN | R R FTEEg———— §iis o3 b
ARIAD PHARMACEUTICALSINC Security ldentifier: ARIA
Dividend Option; Cash CLSIP: 040334100
b2r14/12 *.12 7.535.000 152090 114 597 40 7.1800 54.101.30 -B0,496.10
0124013 " 13 4.000.000 146000 17640000 7.1800 fid,620.00 -111,780.00
Tatal Honmnrud 16,535,000 290,997.40 118,721,130 A72,276.10
T TR 17 | I— HM e T P 11 F 11 X T I 1
ASCENA RETAIL GROUP INC COM Security Identifier: ASNA
Dividend Optian: Cash CUSIP: 043516101
0116101 3 70,500.000 12770 1,500,000.00 88100 £21,105.00 -478,885.00
AVALANCHE BIOTECHNOLOGIESINC Security Identifier: AAVL
COM CUSIP; 053376107
Dividend Oplion; Cash
10,000.00 of thess shares are in your margin account
0420015 10,000.000 398610 384 506.00 5.5400 56,400.00 -142 206.00
BASF SE SPONSADR Security ldentifier: BASFY
|SIN# U S0552625057 CUSIP: 055262505
Dividend Option: Cash
TR R 5,000,000 101.6110 508 056.00 &2 630 413,185.00 04 871.00 1156411 270%
BANK OF NEW YORK M ELLON CORP COM Security Identifier: BK
Dividend Option: Cash CUSIF: DG405E100
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
BANK OF NEW YORK MELLON CORP COM  (confinved)
DE/25/14 250, 000000 36.3060 9,076, 406.00 40.2400 10,060,000.00 983,594 .00 170,000.00  168%
BIOGEN IDEC INC COM Security Identifier: BIIB
Dividend Option: Cash CUSIF: 08062X103
0214112 *13 2,095.000 11954490 250 454 85 274.9900 576, 104.05 325,649.10
CENTENE CORP DEL COM Security Identifier: CNC
Dividend Qption: Cash CUSIF- 15135810
D9/0&14 15,550,000 36450 489 678.75 f1.9600 953,478.00 -26,201.75
DISH NETWORK CORP CL A Security ldentifier: DISH
Dividend Option: Cash CUSP; 25470M 108
DEM0/15 5,000.000 729960 364 978.00 49,2300 246,450 .00 -118,528.00
FACEBOOK INC CL A Security Identifier. FB
Dividend Option: Cash CUSP: 30303M 102
051712 *.12 17,500,000 15,0000 665,000.00 117 5800 2,057 650.00 1,392,650.00
FOUNDATION MEDICINE INC COM Security Identifier: FMI
Dividend Option: Cash CUSIP: 350485100
0113014 25,000.000 2715070 687 663.50 15.8500 368,750.00 -266,913.50
DE/05 14 24 £30.000 232530 577 37302 15.8500 306,038 50 -181,334 52
Total Enl.rlrld 49,830.000 1,265,036.52 T54,788.50 -470,248.02
Total 48830000 USL2ES036.852 U T §reageese om0z T T a0
GENERAL ELECTRIC CO COM Security ldentifier: GE
Dividend Option: Cash CUSIP; 363604103
04723013 713 23,000,000 215700 486 109.08 30.7500 T07,250.00 211,140 482 2116000  299%
GENERAL MTRS CO COM Security Identifier: GM
Dividend Option: Cash CUSIP. 37045100
111810 * 10,568 200 36.4010 399 476 18 31.8000 48 424 77 -50,553.39 1670206 4.77T%
1208010 " B6,536.800 168180 3,185 069.22 315000 2,751,870.23 -434,088 99 1153504 4TT%
TotalMoncoversd  ~ 978aboe =~~~ a;esswrs 0 MelaMoe 00 AMgias 00 0 4600
Total 97,525.000 51 SIE 54730 $3,101,295.00 548466238 $148,235.00
GILEAD SCIENCES INC Security ldentifier: GILD
Dividend Qption: Cash CUSIP: 375558103
0205114 5,000,000 79.2810 39640700 &5.2100 441,050.00 44 64300 240000  213%
D3/ari4 3,100.000 798120 246,797 .00 8282100 273,451.00 26,654 .00 SE2800 213%
Total Covered §,100.000 B43.204.00 T14,501.00 71,297.00 15,228.00
o ———— A — GRS g TR T | R G i §i6 33800
GLAXOSMITHKLINE PLC SPONS ADR Security Identifier: GSK
Dividend Qption: Cash CUSIP- 37733W105
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Portfolio Holdings (continued)

Desitsi e Ranc Brisyie Weslih Maaspesen
W arats Coweiage G p

Statement Period: 04/01/2016 - 04/ 30/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continued)
Common Stocks (continusd)
GLAXOSMITHKLINE PLC SPONS ADR  jconlinued)
DEMONMS 5,000.000 430010 215,006.00 429100 214,550.00 -456.00 11,58091  5.30%
GLOBAL PARTNER ACQUISITION CORP Security Identifier: GPACU
UNIT1COM &1 WT EXP CUSIP: 37954204
Dividend Oplion: Cash
0713005 * 2.000.000 10.0000 20,00000 46000 18,200.00 -800.00
GODADDY INCCLA Security Identifier: GDDY
Dividend Optian: Cash CUSIP: 380237107
04i1ns 700.000 200000 14,000.00 30,3700 21,259.00 7,259.00
MATCH GROUP INC COM Security Identifier: M TCH
Dividend Optian; Cash CUSIP- 5TEE5R106
111815 200.000 12.0000 2,400.00 11.4000 2.280.00 12000
SANGAM O BIOSCIENCES INC COM Sacurity Identifier: SGM O
Dividend Optian: Cash CUSIP: 500677106
0528013 *12 &0,000_000 54440 422 214.00 f.3000 315,000.00 -107,214.00
SANTANDER CONSUM ER USA HLDGS INC COM Security Identifier: 5C
Dividend Optian; Cash CUSIP 80253M101
01r2314 1.000.000 24 0000 24,000.00 134700 13,170.00 -10,830.00
SQUAREINCCL A Security Identifier: 50
Dividend Optian: Cash CUSIP- 852234103
111915 200.000 9.0000 1,800.00 14,2900 2.978.00 1,178.00
TERRAFORM GLOBAL INCCLA Security ldentifier: GLBL
Dividend Oplion: Cash CUSIP- 8831046101
0713115 400,000 14 8300 5,931 84 29100 1.164.00 -4, 767 84 4000 37A0%
TWITTER INC COM Security ldentifier: TWTR
Dividend Option: Cash CLSIP: S0184L102
11707113 1.500.000 26.0000 30,00000 14 6200 21,930.00 A7,070.00
VIACOM INC NEW CLB Security |dentifier: VIAR
Dividend Optian: Cash CUSIP: 82553P201
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
VIACOM INCMEW CLB  (continued)
DB/0/15 5,000,000 677490 338 74500 40.9000 204,500 00 <134,24500 800000 391%
VOLKSWAGEN A G ADR (SPONS) Security ldentifier: VLKAY
Dividend Option: Cash CUSIP: 928662303
0413115 5,000.000 508610 254 306.00 31.6920 158, 460.00 -85 B46.00 400438 252%
WISDOM TREE INVTS INC COM Security Identifier: WETF
Dividend Option: Cash CUSIF-ATTITPI04
03731115 15,000.000 2116110 324,157 50 106800 163,350.00 -160,807 50 480000 283%
Total Common Stocks $68,135661.92 §65, 454 483.72 -§2,681,178.20 $1,705,051.87
Preferred Stocks (Listed by expiration date)
ALLY FINL INC FIX TO FLT Security Identifier: ALLY PREC
DIv-8.90% FREQ-QTRLY CALLASLE@ 25.00 CLSIP, D2005N308
QN AQTRLY BASIS AFTER 05M15/2016
Dividend Option: Cash
0203112 .13 48,600,000 193820 403 217 .51 24,9800 1,164 068,01 260,850 .50 8802500 B50%
02/09112 *.13 #0,000.000 201250 1,610,000.00 24 9500 1,998 385 94 358,399 59 170,000.00 850%
Total Noncovered 128,800,000 2,513,217 54 3,162,468.00 649,250.49 269,025.00
Tatal 126,600.000 $2,513,2117.51 $3,162 468,00 $649,250.48 $269,025.00
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Security Identifier: ALLY PRA
B.125% FREQ QRTLY MATY-02/15/2040 CALL CUSIP: 361860208
ANYTIME @ 25 W30 DAYS BEGINS 02/15/16
Dividend Ophion; Cash
0222112 *13 80,000.000 235350 1,882 77360 25.0700 2,005 600.00 122 826 40 16250000 EB.10%
ROYAL BK SCOTLAND GP PLC SPON ADR REPSTG Security |dentifier: RBS PRT
SER T PFD CPN-T.25% FREQ QRTLY PERP MTY CUSIP: 780047713
CALL@ 25 ANY W130 D NOTICE AFTR 12131112
Dividend Qption: Cash
10024112 *.12 40,000,000 237900 951,600.00 252200 1,008, 78699 a7,180.08 7250000 T18%
0TS a3 40,000.000 24 4400 477 600.00 252200 1,008, 796,94 3118008 T250000 T.8%
D17/14413 *13 40,000.000 24 8800 995 200.00 252200 1,008 80002 13,600.02 7250000 T.18%
Total Nencovered 120,000.000 2,924,400.00 3,026,400.00 102,000.00 27,500.00
e T — T ———— T — T ——— TR
Total Preferred Stocks $7.320,391.11 $8,194, 466.00 $874,076.89 $649 025.00
Total Equities §75,456,053.02 §73,648,951.72 -§1,807,101.31 $2,354,076.87
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Statement Period: 04/01/2016 - 04/30/2016
Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products 2.00% of Partfolio
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security |dentifier: DXJ
Dividend Oiplion: Cash; Capilal Gains Opfion: Cash CUSIF: 97T17WE51
60,000 00 of these shares are in your margin account
1211113 B0, 000000 49 4350 2 966 098 50 41.1000 2 466,000 00 -500,098 50 4520820 183%
Total Exchange-Traded Products $2,066,098.50 $2,466,000.00 -4600,008.50 $45,298.20
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Less Interest Annwal Income
| Total Portfolio Ho|d|ngg §102,962,697.88 $102,566,621.05 -§2,282,901.34 $305,536.16 $4,061,016.85
Footnotes

* Noncovered under the cost basis rules as defined below.

Securities acquired before 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended [IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncoverad,” under the new cost basis reperting rules, and marked or denoled as such
&1l other securities in this section are securities which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retirernent,
LIS taxpayers securifies which have been acquired on or after their “applicable date(s]” at which they are subject to the cost basis repoding rules and the adjusted basis will be reported to the IRS on form 10958
for the applicable tax year in which the security is disposed,

Reporting requirements generally will be phased in over a three-year period, as follows:

# Stockin a corporation acquired on or after Janeary 1, 2011

*  Mutual funds and dividend reinvestment plan (DRF) shares acquired on or after January 1, 2012

+ Oplions and any Debt Instruments that provide a simple fixed payment schedule for which a yisld to matunity can be easily determined acquired on or after January 1, 2014,

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydewns. The calculation is based upon the taxpayer election, type of fixed
income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a temporary incomect adjusted cost basis reflected until
the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those invohing foreign bonds, bonds sold short or bonds issued with less
than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax returns,

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makeas no representation as to the accuracy of this information.

¥ Unrealized gains and losses are nok reported for securities for which cost basis or market value is not available.

£ The Current Face value represents the cutstanding principal balance of the underlying secunty. The Current Face value is determined by multiplying the current factor times the original face amount of the
secunty. Factors may change over ime and are oblained from sources we belisve to be reliable.

11 Parshing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

1} The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information
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Schedule of Realized Gains and Losses Current Period

Date Date Realized
Description Disposad Acquired Desigmation Disposition Method [ Transaction Quantity Praceeds (st Basis Gainl Loss
Long Term
WASKINGTON MUT MTG 8 Q4122118 1211313 Koncovered ™! REPYMT OF PRIN 1,200 000.000 1,84550 141216 43334
004-RA2 MTG PASSTHRU CTF CL C- Original Cost Basis 1,412.16
B-1 VAR RATE 0.000% 07125133
Security Identifier: 838336520
Total Long Term 1,845.50 1,412,186 431134
Total Short and Long Term 1,845.50 141218 433.34

* Moncovered under the cost basis rules as defined below,

Securities acquired before 2011 or in retirement accounts are genarally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended ["IRC"} (inconporating
amendments enacted by F.L.110-343, the Emengency Economic Stabilization Act of 2008) and are, therefore, considered "noncoversd,” under the new cost basis reporting rules, and marked or denoted as such,

All othier securities in this section are securities which are "coverad” undar the new cost basis raporting rules. Securitias which are "covered” under the new cost basis reporting rules are defined as non-retiramant,
U5 taxpayers secunties which have been acquired on or after their "applicable date(s)” at which they ane subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 10%8-B for
the applicable tax year in which the security is disposed.

Reporting requirements generally will be phased in over a three-year penod, as follows:

+  Stock n a corporation acquirad on or after January 1, 2011

#  Mutual funds and dividend reinvestment plan (DRF) shares acguired on or after January 1, 2012

+  Options and any Debt Instruments that provide a simple ficed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securfies. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments 1o your aniginal cost basis. Return of capital information and cost basis information, as it
relates to corporate actions, has been obtained from sources we believe to be refiable

Adjustrments to cost basis can be made after year-end, in particular, for retum of capital adjustments, but may also include adjustments for corporate action events, Therefore there may be differences in cost basis
reflected on your monthly client brokerage statement at year end versus any subsequent reports, including your 1099-8 or online displays you may have available to you.

When you report your cost basis on your tax retumn, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing a5 it relates to H.R. 1424, ¥ou should consult with your tax advisor in arder to properly report vaur gain or loss for tax purposes. Pershing shall not be responsible for and makes no reprasentations or
warmanties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims any and all liability that may arise with respect to your use and reliance on
the infermation provided herein for such reporting.

Cost Basis on fixed income securities may be adjusted for amontization, accretion, onginal issue discount adjustments, or principal paydowns, The calculation is based upon the taxpayer election, type of fved
income security, and certain attibutes, obtained from sources beleved to be rebable. In the event, one or mare of these attributes is changed, there may be & temparary incorrect adjusted cost basis reflected wntil
the cost basis system is amended to reflect this change. These calculations will not be perfarmed under certain circumstances, including those involving foreign bonds, bonds sold short or bonds issued with less
than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax returms.

1 The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information,

Please refer to the Your Account Information Section in your brokerage account statement for your account’s existing tax-kot disposition method. The disposition method is the method which you have selected to
use in the disposal of each tax lot of the secunties held in your account. If you do not select a method, your account will be defavlted to First In, First Out (FIFQ). Your account’s selected tax lot method will be used
to defermine the cost basis for calculating gain andfor loss, unless ancther method was selected at the time of the security disposal, and this may be reported on the IRS Form 1088-B
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Deutsche Assat
& Wealth Management
F

PO, Box 1778, Baltimone, MD 21303

Messa ges

Desitsite Ranc Brisyie Weslih Maaspenen

Statement Period: 04/01/2016 - 04/ 30/ 2016

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
money market mutual fund's prospectus or the bank deposit product’s disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10{b){1) confirmations are
not sent for purchases into money market mutual funds processed on the sweep platform.

Activity Sum m ary (Aramounts shown are in base currency)

Credits This Period Debits This Period Net This Period Credits Year-to-Date Debits Year-lo-Date Net Year-to-Date
Securities
Secunifies Bought 0.an 0.00 000 0.00 24, 750,006.00 -24,750,006.00
Securities Sold 0.00 0.00 .00 706,250.00 .00 T06,250.00
Sacurities Deposited 0.00 0.00 0.00 5,185,557.00 .00 5,185, 557.00
Tatal Securities $0.00 $0.00 $0.00 §5,891,807.00 -$24,750,006.00 -§18,858,199.00
Dividends and Interest $153,161.00 §0.00 $153,161.00 §967,850.38 -§90,911.10 $876.079.28
Distributions $0.00 $0.00 $0.00 $1,273,683.96 $0.00 $1,273,683.96
Fees $0.00 -$127.00 -$127.00 $0.00 -$164.00 -§164.00
Cash
Withdrawals Q.00 0.00 000 0.00 -10,881 53192 10,881 58142
Deposits 0.aon 0.00 000 B 61353050 0.oo B 61353059
Tatal Cash $0.00 $0.00 $0.00 $8,643,530.94 -$10,884, 581,02 -§2,278,080.93
Tatals $153,164.00 412700 §153,034.00 $16,745,812.33 -$38,732,872.02 -§18 885, TE0.60

Transactions by Type of Activity

Process!
Settlement
Date Activity Type Descriplion Quantity Price Accrued Interest Amount Carrency
Dividends amd Interest
04/0116 GASH DIVIDEND RECEIVED 5000 SHRS VIACOM INC NEW CL B RD 03/13 PD 04101116 200000 USD
YIAB
04/11116 FOREIGN BOND INTEREST 300000 BARCLAYS B PLC COKTINGENT CAPNT 1162500 USD
D67 IAFHKD |SIh#US06T I9FKKDS 7.750% 04/10023 BVEDTD 04410113
CLE RD 04/08 PD 04/10/16
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Transactions by Type of Activity (continued)

Process
Settlement
Date Activily Type Description Quantity Price Accrued Inberest Amount Currency
Dividends and Interest [continued)
Q4114118 FOREIGN SECURITY DIVIDEND 5000 5KRS GLAXOSM ITHELINE PLC SPOKS ADR RD 02118 613283 USD
RECEIVED PD 0414116
G3K
04115118 BOND INTEREST RECEIVED 3000000 FRONTIER COMMUNICATIONS CORP SR NT 8.500% 127,50000 USD
35806481 04715720 BIE DTD Q4712710 RD 04114 PD 04&/15/16
04725018 CASH DIVIDEND RECEIVED 23000 5HRS GENERAL ELECTRIC CO COM RD 02/23 PD 520000 UsD
GE 04/25118
04029116 MOKEY MARKET FUND DEUTSCHE GONT CASK 61317 LUSD
IKCOME RECEIVED
233093682
Total Dividends and Interest - U.5. DOLLARS .00 153,161.00
Fees
04i01118 FOREIGN CUSTODY FEE Fgn Safekeeping MAR 2016 CLSIP: G4515P-P4-8 200 USD
G4515PP48
04105116 AGENT SERVICING FEE ALIBABA GROUP KLDG LTD SPONSORED ADS 10000 USD
BABA 15IK# USD1600W 1027 RD 03/31 PD 04705/ 16 5000 SHS-SWC
FEE N4GO238041
04114118 FEE ON FOREIGK DIVIDEND 5000 SHRS GLAXDSM ITHELINE PLC SPONS ADR RD 02119 2500 USD
WITHHELD AT THE S0URCE PO 04714116
GEK
Total Fees - U.5. DOLLARS 0.00 -127.00
Total Value of Transactions 0.00 153,034.00 USD
The price and quantity displayed may have been rounded,
Cash Not Yet Received
Security Record Date Payable Date Quanfity Held Fate Dividend Option Amount of Payment
Imterest
EARTHLINK INC GTD SR NT FULLY EXCHANGED 04129115 05151186 745,000,000 0044375 Cash 33,103.75
CUSIPFROM 270321ABA
Total Cash Mot Yet Received $33.103.75
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PO, Box 1778, Baltimore, MD 21303

Statement Period: 04/01/2016 - 04/ 30/ 2016

Bond M aturity Schedule

Bomd Maturity Markel Value % of Bond Markei Value
110 5 years 3,934,352.50 1% [ Parcentages of bond market values are
§ to 10 years 1 B87.800.00 % [ rounged to the nearest whole percentage.
Qver 10 years 17,966,580.69 3% |
Total 13,780,843.1% 100%
Bond Quality
Bond Quali Market Value % af Bond Market Value
A 2,385 62287 s Percentages of bond market values are
BAA 8,319.150.00 5% - rounded to the nearest whole percentage.
BALower 13,104,070.22 35% f
Total 23,788,843.19 100%
Client Service Information
Your Client Advisar: DAN
DANIEL SABEA
345 PARK AYENUE, 26TH FLOOR
KEW YO RK NY 10154-0003
Your Account Information
Tax Lot Default Disposition Method
Default Method for Mutwal Funds: FIRST IN FIRST OUT
Default Meihod for Stecks in a Dividend Reinvestm ent Plan: FIRST IN FIRST OUT
Default Method for all Other Securities: FIRST IN FIRST QUT
Bond Amortization Elections:
Am ortize premium on taxable bonds based on Constani Yield Method: Yes
Accrual markel discount method for all other bond types: Constant Yield Methad
Include market discound in incam & annually: No
Fage 15 of 18
e e GO paperless y RIS ST R

: o : F’EI-'-”"ERP"@&N ,._..::..-"“' XCILLEMCT
SOMY_GM_00046188
COMNFIDENTIAL = PURSUANT TO FED. R. CRIM. P. (e F | D EENTTA DB-SDNY-0009012

EFTA_00156797

EFTA01289160



Your Account Information (continued)

Electronic Delivery
You have not selacted any account com m unications for electronic delivery. To register and turn off paper com m unications, log in to your account or confact your Client Advisar for mare infarm afian,

Important Information and Disclosures

Pricing

This section includes the net market value of the secunties in your account on a settlement date basis, including short positions, at the close of the statement peniod. The market prices, unless otherwise noted,
have been obtained from independent vendor senvices, which we believe fo be reliable. Market prices do not constitute & bid or an offer, and may differ from the actual sale price. Securitizs for which a price is
not available are marked "N/A" and are omitted from the Total

THE AS OF PRICE DATE OMLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities an this statemeant may vary from their actual liquidation value, Prices shown should only be used as a general guide to portfalio value, Cash shown in this statement may not necessarily
be available for investment due to unsettled iransactions agamst your account{s). Prices for marketable securities are received from vanous pricing services thought to be reliable; howewver, pricing senices are
sometimes unable to provide timely information. Where pricing sources are not readily available, estimated prices may be used. When the updated price is received from the price provider, the updated price will
be used in the release of the cument month's statement. Prior staternents will not be revised. You should always request a current valuation fior your securties prior to making a financial decision or placing an
onder.

Deutsche Bank proprietary investments and miscellanecus assets hedd by Discretionary Accounts, Trust Accounts and Custody Accounts include several categonies of securities. Miscellzneous forsign assets
are priced via third pary sources believed to be reliabla

For certain securities, including thinly-traded securities, debt securities in default, securities that do not have & valid pricing source, and cerain third-pary structured products, the last available pricing will be
lested. If the last price available for such securities is unchanged for a penod of time deemed appropniate for that asset, the current price will purge and MNiA will be placed in the price field in the statement. The
pricing of listed options takes into account the |2st closing price, a5 well 25 the current bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures ane estimates and for informational purpeses only. These figures are not considerad to be a forecast or guarantes of future rasults.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future ecenomic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or retum of principal may be included in the figures for certain secunties, thereby overstating them. Refer to

www pershing combusiness_caontinuity btml for specific details as to formulas used o calculate the figures. Accrued interest represents interest earmed but not yet received,

Reinvestment

The dollar amount of Mutual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income. or dividends for ather securities shown on your statement may have been reinvested. You will
not receive confirmation of these reimvestments, Upon wiitten request to your financial institution, infermation peraining to these transactions, including the time of execution and the name of the person from
whom your securty was purchased, may be obtained. In dividend reinvestment fransactions. Pershing acts as your agent and receives payment for order flow.

Options

Informaticn with respect to commissions and other charges incumred in connection with the execution of cption transactions has been included in confirmations previously furnished to you. A summary of this
infermation is available to you promptly upon your written request directed to your introducing fiem. In order to assist your intreducing firm in maintaining cumrent background and financial information conceming
your option accounts, please promptly advise them in wiiting of any material change in your investment objectives or financial situation, Expiring options which are valuable are exercised avtomatically pursuant to
the exercise by exception procedure of the Options Clearing Cormoration. Additional infarmation regarding this procedure is available upon written request to your intraducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itslf or others in 2ccordance with the terms ouflined in the Margin Agreement. The right to vate your shares held on margin may be
reduced by the amount of shares on loan. The Proy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign cumrency transactions as principal for your account. Parshing may automatically convert foreign cumrency to of from LS, dollars for dividends and similar corporate action
transactions unless you instruct your financial organization othenwise. Pershing's cumency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial organization may also increase the cumency conversion rate. This comversion
rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositonies) will be billed 2t the rates such agents
use.
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Statement Period: 04/01/2016 - 04/ 30/ 2016

Important Inform ation and Disclosures (continued)

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Peor's is not parmitted without prior written
authorization fram Standard & Poar's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not responsible for any errors or
omissions, regardless of the cause, or for the results of using such content. Standard & Foor's makes no exprass or implied warranties including warranties of merchantability or fitness for a particular purpose.
Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell securities; and do not address suitability for imvestment purpose. Credit ratings should not be relied upon as investment advice

Cash Not Yet Received

Assels shown here are not reflected in your account. This information has been received from sources we believe to be relizble. Pershing does not guarantee the accuracy of the information.

Bend Maturity Schedule

Bonds that are in default are not included.

Bond Quality
Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio Holdings section.

The Role of Pershing

=  Pershing camies your account as cleaning broker pursuant to a cleaning agreement with your financial institution. Pershing may accept fram your financial institution without inquiry or investigation (i) orders
far the purchase and sale of securities and other property and (i) any other instructions concerming your account. Pershing is nof responsible or liable for any acts or omissions of your financial institution or
its employees and it does not supervise them. Pershing provides no imvestment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person controlling or under comman control with it liable for any investment losses incurred by you,

+«  Parshing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
receives as the result of secunties transactions it processes.

+  Your financial institution is responsible for adherence to the securities laws, regulaticns and rules which apply to it regarding its own operations and the suparvision of your account, its sales reprasentatives
and other personnel. Your financial institution is &lso respaensible for approving the opening of accounts and obtaining account documents; the acceptance and, in certain instances, execution of securties
orders; the assessment of the suitability of those transactions, where applicable; the rendeding of investment advice, if any, to you and in general, for the ongaoing refationship that it has with you.

#  Inquiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Department a_ All other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

#  For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as & definitive enumeration of
every possible circumstance, but as a general disclosure, If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution.

& Pershing is a member of the Securities Investar Protection Corporation (SIPC®). Flease note that SIPC does not protect against koss due to market fluctuation, In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit www. parshing. comfabout/strength-and-stability.

= This statement will be deemed conclusive, You are advised to report any inaccuracy or discrepancy (incheding unauthorized trading) promptly, but no later than ten days after receipt of this statemert, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in witing to further protect your rights, including your rights under the Sacunties Investor

Protection Act,

+  Your financial organization's contact information can be found on the first page of this statement. Pershing’s contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399, rrors and Omissions excepted.

Important Arbitration Disclosures

# Al parties to this agreement are giving up the nght to sue each ather in court, including the right to a trial by jury, except as provided by the rules of the arbitration farum in which a claim is filed.
+  Arbitration awards are generally final and binding; a party’s ability to have a court reverse or modify an arbitration award is very limited
+  The ability of the parbies to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.
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Important Information and Disclosures (continued)
Important Arbitration ﬁisnlu:umsfmnrmu&d}

&  The arbitrators do not have 1o explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by 2ll parties to the panel 2t least 20 days prior to
the first scheduled hearing date

»  The panel of arbitrators will typically include & minority of arbitrators who were or are affiliated with the securities industry,

#  The niles of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is inaligible for arbitration may be brought in court.

#  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo person shall bring a putative or certified class action to arbitration, nor seek

to enforce any predispete arbitration agreament against any parson who has initiated in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any

claims encompassed by the putative class action until; (1) the class cedification is denied; (Il) the class is decerified; or (Il) the client is excluded from the class by the court. Such forbearance to enforce an

agreemant to arbifrate shall not constitute a waiver of any rights under this agreement except to the extent stated herein, The laws of the State of New York govem.

Fershing's contact information is s follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey WEEB-
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PO Box 1776, Bahimone, MD 21303

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisar:
DANIEL SABEA

Dpsiin v Bang Briey e We sl h Maaspenem

Account Number: N4G-023804

Statement Period: 02/01/2016 - 02/29/201%

Portfolio at a Glance This Period Year-to-Date
Beginning Account Value $100,018,181.07 $103,284,617.80
Wet Cash Deposits and Withdrawals 1,831,400 66 371 93907
Wet Securities In/Out of Account 5,185 537.00 5,185 537.00
Adjusted Previous Account Value 107,035,138.73 112,182,113.87
Dividends, Interegt and Other Incom e 62504591 G40 T48 62
-4.00 3300

Net Other Activity
Net Change in Partlalia

nding Account Value

Agcrued Imlerest
Estim ated Annual Income

-6,238,074.00
,993,755.49

-1,066 425 15
$106,503,755.49
$416,710.12
$.071873. 00

§106

Asset Allocation Prior Year-End Last Period This Period % Allocation
LiSD Cash, Money Funds, and Bank Depasils 26,834,143.83 3,990,349 95 6,446,792.52 6.05% I - Please review your allocation
USD Fired Income 20,242,233 86 20.001,502.76 19,776,22072  18.55% penodically with your Client Advisor
Won-US0 Fixed Income 5,196, 765040 5,102 565.00 4 BE2 74200 L58% N /
USD Equities 47,872,851.11 £8,048,359.36 72,862,823.25 B8 45% ] |
kan-U3D Equities 3.0368,624.00 2.875,304.00 2.523,168.00 L37%
Account Total [Pie Chart) §103,204,617.80  §100,018,181.07  $106,593,755.49  100.00% \

DEAR RN

See the Asset Allocation Disclosure and Footnotes section for important informeation regarding your Asset Allocation
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Asset Allocation Disclosure and Footnotes

All values are displayed in U5, dollars based on interbank exchange rates as of 02202016, Exchange rates can vary.
Equities contains Equity Mutual Funds

Summary of Gains and Losses

Realized
Thig Period Year-to-Date Unrealized
Short-Term GainfLoss ] 0.00 1,870, 246.31
Long-Term Gain/Loss 12,751 87 13,206.30 -1,458 440 85
et Gain/Loss 12,751.67 13,206.30 -3, 428 68T 18

This summary excludes transactions where cost basis information is not available.

For Your Information

amangements, begin to charge nepative interest rates on additional foreign currency balances.

Money Market Fund Detail

The European Central Bank (the "ECE") and other credit institutions introduced ‘negative interest rates’. Negative interast expense may be charged to your account if you have a deposit of foreign currency. The
interest will be reported on your Forms 1098 and/er 1042 5, These rates are subject to change in response to market changes, and we may, in the future and based on gur nermal interest rate satting

Date Activity Type Description Amount Balance
Sweep Money Market Fund
DEUTSCHE GOYT CASH INSTL
Account Num ber: 0000001490 Cument Yield: 0.26% Activity Ending: 02/20/16
IATEDRL (pening Balance 3,980,349 95 3,990 340 05
D2i01i16 Withdrawa MONEY FUND REDEM PTIOMN -877,350.83 3412, 569.02
D2I02i16 Deposit MOMNEY FUND PURCHASE 93,745.00 3,506,745.02
0204116 Deposit MONEY FUND PURCHASE 2408751 59 3,915,496 61
02216 Deposit MONKEY FUND PURCHASE 215,280.04 §,130,776.61
02616 Depost MONEY FUND PURCHASE 42,500.00 6,173,276 61
02716 Deposit MONEY FUND PURCHASE 10788129 6,281,157 .80
0218116 Deposit MONEY FUND PURCHASE 80,750.00 6,371,907.80
02123186 Withdrawa MONEY FUND REDEM PTION 1250 6,371,885.40
02i28116 Deposit IKCOME REINVEST 1,213.16 6,373,106 56
Bar2811a Closing Balance §6,371,108.56
Total All Money Market Funds $6,373,108.56
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PO, Box 1778, Baltimore, MD 21303

Statement Period: 02/01/2016 - 02/29/ 2016

Income and EIPE“EE Sum m ary' Current Period Year-1o-0ate

Taxakle Non Tazable Taxable Non Taxable
Dividend Income
Equities 325 036,25 0.00 33507135 000
Maney Market 1,213.16 0.00 325514 000
Other Dividends 83,750.00 0.00 8375000 000
Interest Income
Bond Interest 80,737.50 0.00 8436313 0.00
Qther Interest 40 62504 0.00 40 62504 000
Expenses
Faes( Fareign Securities| 0.00 0.00 =230 0.00
Total Dividends, Interest, Income and Expenses $551,361.95 §0.00 $567,039.66 $0.00
Distributions
Allernative Investm ents 0.00 7168396 0.00 7360396
Total Distributions §0.00 $73,683.98 $0.00 §73,683.96

Portfolio Holdings

Account Activity Opening Closing Acorued Income 10-Day  Current
Qpening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits 6.00% of Portfalio
Cash Balance 0.00 T3,683.96
Maney M arket
DEUTSCHE GOVT CASH INSTL
01730716 6.373,108.560 0000001480 02129118 3,990,340.93 6,373,108 56 0.00 1.255.14 0.26%  0.26%
Total Money W arket §3,890,049.98 ¥6,373,108.55 .00 13,258.14
Total Cash, Money Funds, and Bank Deposits $3,000,349,05 §6,448,792.52 $0.00 $3,255.14
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Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Interest Annual Income Yield
Fixed Income 23.00% of Portfolio (/n Maturity Date Sequence)
Fasset Backed Securities
WASHINGTON MUT M TG SECS CORP 2004-RA2 Security ldentifler: 939336520
MTG PASSTHRU CTF CL C-B-1 VAR RATE
0.000% OTV25/33 BIE DTD 06/01/04 5& P Rating D
Factor: 0.49287123 Effectve Date-02/01/16
Current Face Value: 635803887
12713113 "2 1,290,000.000 765190 486 508.28 §4.9090 539,854 72 53,346 44 .00
QOnginal Cost Basis: $638,806.71
Total Asset Backed Securities $486,508.28 $539,854.72 $53,346.44 $0.00 $0.00
1,290,000.000
Total Current Face Value | 635,803.887
Corporate Bonds
EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier: 2T0321ACE
CUSIPFROM 270321AB4 B 8TS% 0515/19 BIE
DTD 0517111 CALLABLE 03/02/16 5& P Rating CCC+
10122112 *aa2 146,000.000 102 5850 14877339 99.7500 145,635.00 -4, 136.38 374328 1285750 BBO%
Qriginal Cost Basis: $151,110.00
10023112 "2 600,000.000 1025140 615,081.72 99,7500 588,500.00 -16,581.72 15,383.33 5325000  BEG%
Original Cos! Basis: $619,500.00
Total Noncovered ~ =~~~ 746000000 =~ @ TSASESA e JMNNLcaat IM26686,207.60
Total T46,000.000 H'HESE 't §744,135.00 -§20,720.11 $19,126.61 $66,207.50
FRONTIER COM MUNICATIONS CORP Security Identifier: J5308AAHA
SR KT B.500% 04/15/20 BIE
DTD 04r12/10 15T CPK DTE 10/15/10 Moody Rating BA3 5
& P Hating BB-
D7I06NS 3,000.000 000 1050400 3,151,199.62 101.7500 3,052 500.00 -98, 699 62 B4 916 67 25500000  &.35%
Onginal Cost Basis: 53,171,006.00
LLOYDS TSE BK PLC EURO ISSUE MEDIUM Security ldentifier: G4S15PP48
TERM WOTES [3IN# X5071TT35822
DETS% 1216721 ReG DTD 1216/11 Moody Rating Bal 5 &
P Raling BBE
1204113 *. .42 1,500,000 000 106 5820 1,600,231 44 105.0320 1,575, 480.00 -24,751.49 30,036 48 14812500  9.40%
Onginal Cost Basis: §1,627 500.00
BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier: 0BTIOFHKD
[SIN# USO6TIFHKDD 7 750% 04/10/23 BIE
DTO 04710013 CALLABLE 04/10/18 5 & P Rating BB+
04703113 "M 300,000.000 1000000 300,000.00 101.3190 30395700 3,857.00 8,0877.08 2325000 TH4%
Onginal Cost Basis: $300,000.00
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Portfolio Holdings (continued)

Desitsite Rand Brisyie Weslih Maaspenen

MaraEs Coweiage Gimp

Statement Period: 02/01/2016 - 02/29/ 2016

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Gost Basis Market Price Market Value Gain/ Loss Interest Annwal Income Yield
Fixed Income (continued)
Corporate Bonds [confinued)
M ORGAN CHASE & CO DEP SHS REPSTG Security ldentifier: 46625HHAY
110TH PFD SER 1 FIXED TO FLTG AT BD
T900% 04/29/49 B/EDTD 04/23/08 Moody Rating BAA3Z 5
& P Rating BEB-
b615/11 312 2.500,000.000 107 5000 2 B&7 500.00 99.7500 2.483,750.00 -183,750.00 £5,264.72 19750000 7O1%
Qriginal Cos! Basis: 52,687 500.00
D651 302 2,500,000.000 107.0000 2 675,000.00 99.7500 2.493,750.00 -181,250.00 £i5,264.72 197.50000 TO1%
Original Cosi Basis: §2 675 000.00
TotalNoncovered 5000000000  S36280000 o ASSTS00 o ATSO0000 13088944 396,00000
Tatal §,000,000.000 $5,382 suu [T $4,987 500.00 -$375,000.00 §130,569.44 $355,000.00
BANK AMER CORP PERP NON COMULATIVE DEP Security Identifier: 050505078
SHSFIXED TO FLOAT 8.925% 04/30/56 BIE
DTD 04/30/08 CALLABLE 05/15/18 Moody Rating BAZ 5§ P
Rating BB+
Do *aae 2.000,000.000 102.7500 2,055,000.00 1000000 2.000,000.00 -55,000.00 46,944 44 16250000 B12%
Original Cost Basis: 52,055,000.00
SOUTHERM CALIF EDISON CO PREF SER E Security Identifier: B42400FU2
B.250% 0117162 BIEDTD Q11712
CALLABLE02/01/22 @ 100.000 Moody Rating BAAI S& P
Rating BBE-
013012 "2 3,000,000.000 93 8350 2,985 ,050.68 1088000 3.264,000.00 268 948 32 14,583.33 187 50000 574%
Qriginal Cost Basis: 52,992 564.97
GENERAL ELEC CO GTD FXD-TO-FLTG RT Security ldentifier: 369604BM4
WON-CUMULATIVE PERPETL AL PREFERRED
4.000% 12103/65 REG DTD 12/03/15 Moody Rating A3 S &
F Rating AA-
1240315 ° 2.46%,000.000 880930 2,175, 016.17 36.0000 2.370,240.00 185,223.83 20,300,687 5876000  4.16%
Original Cost Basis: §2,175,016.17
Page 5 of 19
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Portfolio Holdings (continued)

Adjusted Unrealized Accrued Estimated Estimated

Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainf Loss Interest Annual Income Yield

Fixed Income [continued)

Corporate Bonds (continued)

CITIGROUP INC FXD RT SR NT PERP DEP RECPT Sacurity Identifier; 172867.E5

5.550% 08/15/88 BJE DTD 0812115

CALLABLE 08/15/20 @ 100,000 Maody Rating BAZ 58 P

Kating BE+

D8/06/15 3,000,000 000 1000000 3,000,006.00 940000 2 820,000.00 -180,006 00 fi 841 67 17850000 632%
Qriginal Cost Basis: §3,000, 006.00

LEG CAPITAL NO 1 PLC 144A Security Identifier: G5433BBGE

|SIK& XS047 3106253 B.000% 09/15/88 REG

DTO 1201509 CALLABLE 06/15/20 S& P Rating BE+

12/04113 "2 1,200,000.000 108 2500 1,298,000.00 102.0000 1,224,000.00 =14, 000.00 10,733.33 86,00000 TE4%
Qriginal Cost Basis: $1,258,000.00

ELLOYDS BANKING GROUP PLC FXD RATE RESET Security ldentifier: 538430AG4

ADDL TIER 1 SECS ISIN# U S530439AG42

7.500% 09/27788 B/E DTD 04/07/14 S & P Rating BB-

Please Provide * 1,903,000 000 MIA Fleass Provide 93.5000 1,779,305.00 NIA 24,580 42 14272500  B02%
Qriginal Cost Basis: Please Provide

Total Corporate Bonds $22,702,059.07 24,121, 117.00 -§361,047.07 $416,710.12 $1,753,567.50

24,118,000.000

Total Fixed Income §23,189,367.35 §24,660,971.712 -$307,700.63 $416,710.12 $1,753,567.50
25,408,000.000

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities 69.00% of Portfolio
Common Stacks
MOBILEYE NV AM STELVEEN ORD SHS Security |dentifier: M BLY
[SIN#NLOO10831061 CUSIP h51488117
Dividend Option: Cash
DE01/14 &00.000 230000 20,000.00 32,4500 25,968.00 3,866.00
AKORN INC COM Security Identifier: AKRX
Dividend Qption: Cash CUSIP: 004728106
&0 3,000,000 45,8410 23420600 26,5900 132,850.00 -101,2536.00
ALIBABA GROUP HLDG LTD SPONSORED ADS Security ldentifier: BABA
ISIN&LS01808W 1027 CUSIP- D160EW102
Dividend Qption: Cash
DG/10/13 3,000,000 889500 444 749.00 f8.8100 344,050.00 -100,693.00
ALLIANZ SE SPONS ADR REPSTG 1/10 SHS Security |dentifier: AZSEY
Dividend Option; Cash CUSIP: 018805101
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Portfolio Holdings (continued)

Desitste Ranc Brisyie Weslih Maaspesen

Statement Period: 02/01/2016 - 02/29/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continued)
Common Stocks (continusd)
ALLIAMZ SE SPONS ADR REPSTG 1/10 SHS  [continued)
D435 3,000.000 150110 8005600 149130 7456500 -15,491.00 295981 356%
APOLLO GLOBAL MGMT LLC CL A SHS Security Identifier: APO
Dividend Optian; Cash CUSIP: 037612306
032611 12 263,157.000 19.0000 4,885 983 00 15.5500 4,082 09135 007 89165 6315666 BETS
APPLE INC COM Security Identifier: AAPL
Dividend Oplian: Cash CUSIP: 037833100
250,000.00 of 1hese shares are in your margin account
10728113 212 14,000.000 755800 1,058, 120.50 96,6900 1,353,660 .20 205 538.70 WA000  215%
(/0514 124,180.000 489300 12,287 61547 96.6900 12,006,964 17 -280,651.80 25820040 215%
Boro514 22 7.200.000 98 9500 112 44029 96,6500 646,167 83 16,272 46 14497600  2.15%
09705114 212 18,620,000 959500 1,842 44374 96,6900 1,500,367 98 42 08176 760 215%
MM1ME 250,000.000 99 0000 24,750,006.00 96 6900 24 172 499 82 -577,506.18 52000000  215%
Total Covered 414000000 40,650,632.80 40,020,800.00 | Swnese . 381,120.00
Total 414,000.000 $40,650,632.50 $40,029,8680.00 -$820,872.50 $8E1,120.00
ARIAD PHARMACEUTICALS INC Security |dentifier: ARIA
Dividend Optian: Cash CUSIP: 040334100
0214092 12 7.535.000 152080 114 597 40 54600 41.141.10 -13, 45630
01/24i13 "3 2,000 000 19,5000 176 400.00 5.4800 45,140.00 -127,260.00
Total Hnn:nl.rlrld 16,515.000 290,997.40 80,281.10 -200,716.30
e 7T IR - T 7 T T | I~ 1T | ey ™y
ASCENA RETAIL GROUP INC COM Security Identifier: ASNA
Dividend Option: Cash CLSIF; 043516101
Dirigio1 " T0,500.000 2217 1,500,000.00 B.4500 585,725.00 -004,275.00
AVALANCHE BIOTECHNOLOGIES INC Security Identifier: AAVL
CoM CUSIP: 053376107
Dividend Option; Cash
10,000.00 of these shares are in your margin account
D4/20015 10,000.000 198610 194 606.00 5.1200 §1,200.00 -J47 406.00

Page 7 of 19
LACE? S—— Account Mum ber: N4G-023804 Go paperleas :,”E,"-,‘?,:.If;::?'l"‘;' oz Eﬂ?ﬁ'aTﬁn?ﬁErE'.-ﬂq"Wﬁ

. | SOUTHERN
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. B(e @6N Fl DEENTTA

"-u.__.::..-"" EXCTLLEMCT

SONY_GM_00046198
DB-SDNY-0008022

EFTA_00156807

EFTA01289170



Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainl Loss Annual Income Yield
Equities [continued)
Common Stocks (conlinued)
BASF SE SPONS ADR Sacurity Identifier: BASFY
|SIN# L B0552625057 CUSIP: 055262505
Dividend Ophon: Cash
0413114 5,000,000 1016110 508,056.00 £5.3890 326,845 .00 -161,111.00 M27650  3d4d%
BANK OF NEW YORK MELLON CORP COM Security Identifier: BK
Dividend Ophion: Cash CUSIP: 064058100
625114 250,000.000 363060 9,076, 40600 35.3800 8,847 500,00 -228,906.00 170,00000  1.82%
BIOGEN IDEC INC COM Security Identifier: BIIB
Dividend Qption: Cash CUSIP: 03062X103
0214112 *.12 2,095.000 119.5490 250,454 85 2584200 543 484 80 293,029 85
DISH NETWORK CORP CL A Security Identifier: DISH
Dividend Qption; Cash CUSIP: 25470M 109
DB/M0i15 5,000,000 729960 364 978.00 47.1300 235,650.00 -128,328.00
FACEEOOK INC CL A Security Identifier: FB
Dividend Qption: Gash CUSIF: 30303M102
IR TR 17.500.000 35,0000 §65,000.00 106.9200 1,871,100.00 1,206, 10000
FOUNDATION MEDICINE INC COM Security |dentifier: FM1
Dividend Qption: Cash CUSIP; 350485100
011314 25,000,000 275070 687 663.50 14,8300 370,750.00 -316,913.50
B/05/14 24 §30.000 232530 T aTim 14,5300 368,228 90 200,144 12
Total Covered 48,830.000 1,265,036.52 Ti8570.50 -526,057.62
Total T degino00 T §1,268,006, 57 §TiesTae0 T 52805762 $0.00
GENERAL ELECTRIC CO COM Security Identifier: GE
Dividend Option: Cash CUSIP: 369604103
0423113 .1 23,000.000 215700 496,109.04 20.1400 670,220.00 174,110 92 2116000  3.15%
GEMERAL MTRS CO COM Security ldentifier: GM
Dividend Qption: Cash CUSIP: 37045V100
111810 * 10,588 200 364010 398 878.16 29,4400 323,492 62 -T6,485.54 16,702.06 5.16%
1270810 * §5,536 800 368160 3,185 069.22 204400 2 547 64338 638,325 84 13153594  5.16%
Total Hnnmured §7,525.000 1,585,947.38 2,871,136.00 «T14,811.38 148,238.00
T S T | e} Ty ey 77 QS ;1| [ | S——— 1T T
GILEAD SCIENCES INC Security Identifier: GILD
Dividand Option: Cash CUSIP: 375558103
020514 5,000,000 792810 396,407.00 &7.2500 436,250.00 39,643.00 860000 157%
030714 3,100,000 T96120 579700 &7.2500 270,475.00 23,678.00 933200 187T%
Total f:mrerad §,100.000 £43,204.00 TO06,725.00 63,521.00 13,832.00
Fai LT 1 I 33 T 11T 71 I 1T T e T ITH ]
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Portfolio Holdings (continued)

Statement Period: 02/01/2016 - 02/29/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Equities (continued)
Common Stocks (continued)
GLAXOSMITHKLINE PLC 5PONS ADR Security Identifier: GSK
Dividend Oplion: Cash CLSIP: 377330105
D605 5.000.000 430010 215 ,006.00 386700 183,350.00 -21,656.00 1180756 610%
GLOBAL PARTNER ACQUISITION CORP Security Identifier: GPACU
LNIT1COM &1 WT EXP CUSIP: 3T954X204
Dividend Option: Cash
073 " 2,000,000 10.0000 2000000 2.8000 18,600.00 -£00.00
GODADDY INCCL A Security Identifier: GDDY
Dividend Oplian; Cash CUSIP- 380237107
D4i01/15 700.000 20.0000 14,000.00 31.3500 21,045.00 7,945.00
HEALTH NETINC COM Security Identifier: HNT
Dividend Qptian: Cash CUSIP: 42222G108
(/0814 25,000.000 469800 1,174 506.00 622200 1,555,500.00 160,994 00
MATCH GROUP INC COM Security |dentifier: M TCH
Dividend Optian: Cash CUSIP: 5TBESR106
111815 200.000 12.0000 2.400.00 108800 2.178.00 -222.00
SANGAMO BIOSCIENCES INC COM Securlty |dentifier: 5GM O
Dividend Optian: Cash CUSIP- B0DBTT106
D5/28/13 .13 &0,000.000 54440 422 114.00 5.2400 262,000.00 160, 214.00
SANTANDER CONEUM ER USA HLDGS INC COM Gecurity Identifier: 5C
Dividend Option; Cash CUSIP 802583101
D234 1,000.000 240000 2400000 10.2500 10,250.00 «13,750.00
SQUAREINCCL & Security ldentifier: 5Q
Dividend Oplion: Cash CUSIP: 852234103
11115 200.000 9.0000 1.600.00 10.4400 2.088.00 288.00
TERRAFORM GLOBAL INC CL A Security |dentifier: GLBL
Dividend Option; Cash CUSIP 88104M101
07131115 400.000 14.8300 5,831.84 31700 1.268.00 -4,663.84 27264 21.50%
Page & of 19
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainf Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
TWITTER INC COM Security |dentifier: TW TR
Dividend Option: Cash CUSIP. 901641102
1T 1,500,000 26.0000 3900000 16.1200 27,160.00 -11,820.00
VIACOM INC NEW CLA Security Identifier: VIAB
Dividend Qption: Cash CUSIP, 92553F201
bG10/15 3,000,000 47.7490 338,745.00 36,5500 184,250.00 -154,435.00 800000 434%
VOLKSWAGEN A G ADR (SPONS) Security ldentifier: VLKAY
Dividend Option: Cash CUSIF: 928662303
D4i1315 5,000,000 508610 254 306.00 27.8300 139 850.00 114,356 00 400438 2R6%
WISDOM TREE INVTS INC COM Security Identifier. WETF
Dividend Option; Cash CUSIP-ATT1TPI04
033114 15,000.000 1B 324 157 50 11.6500 177,750.00 146,407 50 460000 270%
Total Common Stocks $68,320, 48817 $64,245 539.25 §3,474,948.52 $1,620,727.55
Preferred Stocks (Listed by axpiration date)
ALLY FINL INC FIX TO FLT Security Identifier: ALLY PRB
DIv-8.50% FREQ-QTRLY CALLABLE@ 25.00 CUSIF 02005k 308
ON A QTRLY BASIS AFTER 05/15/2016
Dividend Ophon: Cash
020312 .1 46 600.000 193520 03217 M 252200 1,175,252.01 272,034 50 9902500 B42%
02/08/12 *.13 80,000.000 20,1250 1,610,000.00 25.2200 2017599 99 407,599 84 170,000.00  B42%
Total Hnnmurrd 126,600.000 2,513,217.51 3,192.852.00 BT9.634.49 269.025.00
m—m— S T T R (T e 17T sy T 17 s [
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Security Identifier: ALLY PRA
£.125% FREQ QRTLY MATY-D2/15/2040 CALL CUSIP: 361860208
ANYTIME @ 25 W/30 DAYS BEGINS 02/15/16
Dividend Option: Cash
022212 .1 80,000.000 235350 1,882, 773,60 242600 1,940 800.00 58,026.40 16250000 B3T%
ROYAL BK SCOTLAND GP PLC SPOM ADR REPSTG Security ldentifier: RBS PRT
SER T PFD CPNW-7.25% FREQ QRTLY PERF MTY CUSIP: 780087713
CALLE 25 ANY Wi30 D NOTICE AFTR 12131112
Dividend Option: Cash
10724112 .13 40,000.000 237900 951 600.00 25.0800 1,003,199.99 51,589.99 7250000 T22%
0raTi13 13 40,000.000 24 4400 477 600,00 25.0800 1,003.166.89 2550008 T250000 T22%
0114413 *.1 40,000.000 24 8800 295 200,00 25.0800 1,003,200.02 4.000.02 7250000 T22%
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Statement Period: 02/01/2016 - 02/29/2016
Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continued)
Preferred Stocks (confinoed)
ROYAL BK SCOTLAND GP PLC SPON ADR REPSTG  (confinued)
TotalNoncovered 120000000 28240080 deOseeas0 o es2e00 2750000
Total 120,000.000 $2,924,400.00 §3,009,600.00 $85,200.00 §217,600.00
Tatal Preferred Stocks §7,320,391.11 §8,143,262.00 $822 860.80 §649,025.00
Total Equities §75,640,879.28 §72,988,791.25 -§2,652,008.03 §2,268,752 65
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Yalue Gain/! Loss Annual Income Yield
Exchange-Traded Products 2.00% of Portfolio
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security |dentifier: DXJ
Dividend Option: Cash; Capital Gains Option: Cash CUSIP: 87T1TWE51
6:0,000.00 of 1hese shares ara in your margin account
1211113 B0, 000.000 49 4350 2,066,098 50 416200 2,487 200.00 -468 896 50 4520820 1.81%
Total Exchange-Traded Products §2,066,008.50 §2,497,200.00 -$468,8008.50 $45,295.20
Unrealized Accrued Estimated
Gost Basis Market Value Gain/ Loss Interest Annual Income
| Total Portfolio Holdings §108,243,137.65 §106,593,755.49 -§3,428,687.18 §416,710.12 §4,071,873.39
Footnotes

* Moncovered under the cost basis rules as defined balow.

Securities acquired before 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended ["IRC") {incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered.” under the new cost basis reporting rules, &nd marked or denoted as such.
Al other securities in this section are securities which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retirement,
US taxpayers securities which have been acquired on or after their "applicable date(s]" at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1099-B
for the applicable tax year in which the security is disposed.

Reporting requirements generally will be phased in aver a three-year period, as follows:

+ Stockin a corporation acquired on or after Janeary 1, 2011

+  Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

+ Oplions and any Debt Instruments that provide a simple fived payment schedule for which a yield to materity can be easily determined acquired on or after January 1, 2014,
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Portfolio Holdings (continued)

Cost Basis on fixed income securities may be adjusted for amortization, accretion, onginal issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer election, type of foced

income security, and certain attributes, obtained from sources believed to be reiable. In the event, one or mone of these attributes is changed, there may be a temporary incormect adjusted cost basis reflected until

the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those involving foreign bonds, bonds sold short or bonds issued with less

than one year to maturity. This information is meant as a general guide and you should consull your tax advisor in the preparation of your tax returns,

! The cost basis of this secunity has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this information.

£ Unrealized gains and lossas are not reported for securities for which cost basis or market value is not availabla

& The Current Face valug represents the outstanding principal balance of the underlying security. The Current Face value is determined by multiplying the current factor times the original face amount of the
security. Factors may change over time and are obtained from sources we believe to be relisble.

12 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reportad in this section.

13 The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information.

Schedule of Realized Gains and Losses Current Period

Disposition  Acquisition Disposition Realized Gain/ Loss/
Date Date Transaction Description Quantity Cost Basis Proceeds Disallowance
Long Term

b3radi1e  13n313° RPP WASKINGTON MUT MTG 5004-RA2 MTG PASSTHRU CTF CL 1,290,000,000 41,553.80 3430547 1275167

C- B-1 VAR RATE 6.286% 07/25/33
Security Identifier 838336520
Original Cost Basis: 41,553,580
Total Long Term $41,553.80 §54,305.47 $12, 78187

Total Short Term and Long Term $41,553.80 §54,205.47 $12,751.67

* Noncovered under the cost basis rules as defined below,

Securities acquirad before 2011 or in retiremant accounts are genarally not subject to the new cost basis raporting rules sat forth in the Internal Revenue Code of 1986, as amended ("IRC") (inconparating
amendments enacted by P.L.110-343, the Emengency Economic Stabilization Act of 2008) and are, therefore, considered “noncovered,” under the new cost basis reporting rules, and marked or denoted as such,
All other securities in this section are securilies which are “coverad” under the new cost basis reporting rules. Securities which are “covered” under the new cost basis reporting rules are defined as
non-retiremant, US taxpayers securties which have been acquired on or after their "applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS
on form 1089-B for the applicable tax year in which the security is disposed.

Feporting requirements generally will be phased in over a three-year period, as follows:

+  Stock in a conporation acquired on or after January 1, 2011

*  Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012
#  Options and any Debt Instruments that provide a simple fived payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014,

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments o your oniginal cost basis, Return of capital information and cost basis information, as
it refates to corporate actions, has baen obtained from sources we believe to be raliable,

Adjustments to cost basis can be made atter year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be differences in cost
basis reflected on your monthly chient brokerage statement &t year end versus any subsequent repents, including your 1089-8 or online displays you may have available to you
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Statement Period: 02/01/2016 - 02/29/ 2016

Schedule of Realized Gains and Losses Current Period (continued)

When you report your cost basis on your tax return, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to H.R. 1424, You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be responsible for and makes no representations or
warranties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims any and all liability that may anse with respect to your use and reliance
on the information provided herein for such reporting.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustmants, or principal paydewns. The calculation is based upon the taxpayer alection, type of fived
income security, and cerain attributes, obtained from sources believed to be reliable. In the event, one or more of thesa attributas is changed, there may be a temporary incorrect adjusted cost basis reflectad
until the cost basis system is amended to reflect this change, These calculations will not be performed under certain circumstances, including those involving foreign bonds, bonds sold short or bonds issued with
less than one year to maturity. This information is meant as a general guide and you shauld consult your tax advisor in the preparation of your tax returns.

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing taxot disposition method. The disposition method is the method which you have selected to
use in the disposal of each tax lot of the securities held in your 2ccount. If you do not select 8 method, your account will be defaullad to First In, First Out (FIFO). Your account's selected tax lot method will be
used to determine the cost basis for calculating gain andfor loss, unlass another mathod was selected at the time of the security dispesal, and this may be reported on the |[RS Form 1085-8

Messa ges

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account, Please see the
money market mutual fund's prospectus or the bank deposit product’s disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10{b)(1) confirmations are
not sent for purchases into monay market mutual funds processed on the sweep platform.
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Activity Sum m ary (i amounts shown are in base currancy)

Credits This Period Debits This Period et This Period Credits Year-to-Date Debits Year-fo-Date Net Year-to-Date
Securities
Secunties Bought .00 0.00 0.00 0.00 24,750,006 00 24, 150,006 .00
Sacunties Depositad 5,185 557.00 0.00 5,185 55700 5,185,557.00 0.00 5,185,557.00
Total Securities $5,185,557.00 $0.00 $5,185,857.00 $5,185,557.00 -$24,750,008.00 -§19, 564 449,00
Dividends and Interest $642,111.95 -§80,750.00 $551,261.05 $657 814,66 -§00,750.00 $567,064.66
Distributions $73,683.96 $0.00 $73,603.96 §73,603.96 $0.00 $T1,683.96
Fees $0.00 -54.00 -$4.00 $0.00 -§33.00 -§33.00
Cash
Withdrawals .00 A77,350.93 A77,350.93 0.00 -B81, 591 82 -§91,501.92
Deposits 2,408,751.59 0.00 2,408,751.59 4,613,530.09 1M 4,613,530.99
Total Cash $2,408,751.59 $577,350.93 $1,531,400.66 $4,613,530.99 -§891,581.92 $3,711,030.07
Totals $8,310,104.50 -$668,104.93 §7.641,8990.57 $10,530,586.51 -§25,732,380.92 -$15,201,784. 11
Transactions by Type of Activity
Processl  Trade!
Settlement  Transaction
Date Date Activity Type Description Quantity Price Acerued Interest Amount Currency
Securities Withdrawals and Deposits
02103118 CUSTOMER ALTHORIZED APPLE INC COM TRANS FRM N4G-026161 53,820,000 518555700 USD
TRAN SFER
AARL
Total Securities Withdrawals and Deposits - 0.5 DOLLARS 0.00 5,185, 557.00
Dividends and Interest
02101118 CASH DIVIDEND RECEIVED SOUTHERN CALIF EDISON CO PREF SER E 6.250% 01/17/62 9375000 USD
B42400FL2 B/EDTD 0417712 GLB RD 01728 PD 02701716 DIV PAID AT
31.25 3000000
0211118 CASH DIVIDEND RECENVED 164000 SHRS APPLE INC COM RD 02/08 PD 0271116 §5,2800.00 USD
MARL
02111 CASH DIVIDEND RECEIVED 250000 SHRS APPLE INC COM RD 02/08 PD 02111116 130,00000 USD
AAPL
0212118 CASH DIVIDEND RECEINVED 250000 SHRS BAKK OF NEW YORY MELLOW CORP COM RD 4250000 USD
BK 02002 PD 021121186
021161146 CASH DIVIDEND RECEIVED 126600 SHRS ALLY FINL INC FIXTO FLT DIV-8 50% 67,256.25 USD
ALLY PRB FREQ-QTRLY CALLABLE @ 25.00 ON A QTRLY BASIS AFTER
05152016 RD 02001 PD 02/16/16
Q2116116 BOND INTEREST RECEIVED 50000 5HRS GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- 40,625.04 USD
ALLY PRA 8.125% FREQ QRTLY MATY-0215/2040 CALL ANYTIME @ 25
Wi30 DAYS BEGING 02/15/16 RD 02/12 PD 0211518
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Statement Period: 02/01/2016 - 02/29/2016
Transactions by Type of Activity (continued)

Process!  Tradel
Settlement Transaction
Date Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Dividends and Interest [(continued)
021716 BOND INTEREST RECEIVED 3000000 CITIGROLP INC FXD RT SR NT PERP DEP RECPT 8075000 USD
172967 £35 5.950% 08/15/84 B/E DTD 08/12/15 CLB RD 02114 PD
0215ME
0222116 02117116 BOND INTEREST ADJJSTMENT 3000000 CITIGROLP INC FXD RT SR NT PERP DEP RECPT 0075000 USD
172967 5 5.950% 08/15/88 B/E DTD 0812115 CLBRD 0214 FD
02115116 ADJRATE @ 30245833
02122116 02117716 BOND INTEREST RECEIVED 3000000 CITIGROLP INC FXD RT SR NT PERP DEP RECPT 80,737 50 USD
172967 £S5 5.950% 08/15/84 B/E DTD 08/12/15 CLB RD 02114 FD
02115116 ADJRATE & 30245833
02128116 MONEY MARKET FUND DEUTSCHE GONT CASH 1,213.16 USD
INCOME RECEIVED
133993682
Total Dividends and Interest - U.5 DOLLARS n.00 551,361.95
Distributions
02129116 PARTHERSHIP DISTRIBUTION 263157 SHRS APOLLD GLOBAL MGMT LLC CL A SHSRD 7168396 USD
APD 02118 PD 072916
Total Distributions - 5. DOLLARS 0.00 71,683.96
Fegs
02/0116 FOREIGN CUSTODY FEE Fgn Saiekeeping AN 2016 CUSIF: G4515P-P4-8 200 USD
GEST1IPPIE
0201116 FOREIGN CLUSTODY FEE Fon Salekesping JAN 2016 CUSIP. G54338-BG-8 200 USD
G3433BBGAH
Total Fees - U.5, DOLLARS 0.00 -4,00
Cash Withdrawals and Deposits
0210116 FEDERAL FUNDS SENT THE BANK OF KEW YORK 577.3508%  USD
L 5DeE0aET
0203116 CUSTOMER AUTHORIZED TRANS FRM N4G-026161 240875159 USD
TRAN SFER
L S0GE004T
Total Cash Withdrawals and Deposits - U.5. DOLLARS 0.00 1,831,400.66
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Transactions by Type of Activity (continued)

Procegsl  Trade!
Settlement  Transaction

Date Date Activity Type Description Quantity Price Accrued Inberest Amount Currency
Total Value of Transactions 0.00 7,641,599.57 UsD
The price and quantity displayed may have been rounded,
Cash Not Yet Received

Security Record Date Payable Date Quantity Held Fate Dividend Option Amount of Paymen

Dividends

WISDQOM TREE INVTS NG COM Q211718 Q3102116 15,000.000 0.040000 Cash 1,200.00

Total Cash Not Yet Received $1,200.00
Bond M aturity Schedule

Bond Maturity Market Value % af Bond Market Value

110 5 years 3,786 635.00 15% Percentages of bond market values ars

B to 10 years 1.670 £37 00 % I’“ZI rounded to the nearest whole percentage,

Qver 10 years 18984 80072 TT% | |

Total 24660,971.72 100%
Bond Quality

Bond Quality Market Value % of Bond Market Value

A 2,370, 240.00 10% Percentages of bond market values are

RAA 8,951 500.00 | rounded 1o the nearest whole percentage

BAJLawer 14,039.231.72 5%

Total 14,660 ,371.72 100%

Client Service Information

Your Client Advisor: DAN

DANIEL SABBA
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Statement Period: 02/01/2016 - 02/29/ 2016

Your Account Information

Tax Lot Default Disposition Method

Default Method for Mutual Funds: FIRST IN FIRST QUT

Default Method for Stocks in a Dividend Reinvestm ent Plan: FIRST IN FIRST OUT
Default Method for all Other Sacurities: FIRST IN FIRST QUT

Bond Amortization Elections:

Am arlize premium on taxable bonds based on Constant Yield Method: Yes
Accrual market discount method for all other bond types: Constant Yield Methad
Include market discount in incom & annually. Ko

Electronic Delivery
You have not selected any account comm unications far electronic delivery. To register and turn off paper communications, log in 1o your account or contact your Glient Advisar for more inform afion.

Im purtant Information and Disclosures
Pricing
This section inchedes the net market value of the securities in your account on & settlement date basis, including shert positions, at the close of the staterment panod. The market prices, unless otherwise noted,
have bean obtained from independent vendor services, which we balieve to be reliable. Market prices do not constitute a bid or an offer, and may differ from the actual sale price. Securitias for which a price is
not available are marked *MIA" and are omitted from the Total.

THE AS OF PRICE DATE OMLY APPEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

Thia pricing of securities on this statement may vary from their actual liquidation value. Prices shown should only be used as a genaral quide to portfolio value. Cash shown in this statemeant may not necessarily
ke availzble for investment due to unsettled transactions against your accounts). Prices for markstable securities are received from varous pricing services thought to be relisble; however, pricing senvices are
sometimes unable to provide timely information. Yhere pricing sources are not readily available, estimated prices may be used. When the updated price is received from the price provider, the updated price will
be used in the release of the cument month's statement. Prior statements will not be revised. You should always request a cument valuation for your secunties prior to making a financial decision or placing an
order,

Deutsche Bank propnetary investments and miscellaneous assets held by Discretionary Accounts, Trust Accounts and Custody Accounts include several categories of secunfies. Miscellaneous forgign 2ssets
dre priced via third party sources believed to be reliable.

For cerain secunties, including thinly-traded securities, debt securities in default, securties that do not have & valid pricing source, and certain third-party structured products, the last available pricing will be
listed. If the last price available for such securities is unchanged for & period of time deemed appropriate for that asset, the current price will purge and MIA will be placed in the price figld in the statement. The
pricing of listed options takes into account the kast closing price, as well as the cument bid and offer prices.

Estimated Annual Figures
The estimated annual income (EAI) and estimated annual yield (EAY) figures are estimates and for informational purpeses only. These figures are not considered to be a forecast or guarantee of future results.
These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made &s to the acouracy. Since interest and dividend rates are subject to change at any time,
and may be affected by cument and future economic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or retum of principal may be inchuded in the figures for certain securities, thereby overstating them. Refer to
wawwi. pershing. com/business_continuity. himl for specific details as to formulas used to calculate the figuras. Accrued interast represents interest eamad but not yet received,
Reinvestment
The dollar amount of Mutual Fund distributions, Maney Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may have bean reimvested, ou will
not receive confirmation of these reinvestments. Upon written request to your financial institution, information peftaining to these transactions, incheding the time of execution and the name of the person from

Fage 17 of 19

Py e— S Account Mumber: N4G-023804 Go paperless __ y Lvary Yaar Since 2007 ¢ Tha flar of bores viarh i o rason (DAY Maiian

CUAL B Rt BATED COMAMLIN ICA THOMS Pory ki Ll resibar FibEhS, RS S

- mTHEEh@n&N
SDNY_GM_00046208
CONFIDENTIAL — PURSUANT TO FED. R. CRIM. P. 6(e) FID EENTTA E;V DB-SDNY-0009032

EFTA_00156817

Tt Ewlbent T LT LI T ST g —

EFTA01289180



Important Information and Disclosures (continued)

Reinvestment [continued)

whom your security was purchased, may be oblained. In dividend reimvestment transactions, Pershing acts as your agent and receives payment for order flow.

Options

Infarmation with respect to commissions and other charges incurad in connection with the execution of option transactions has been included in canfirmations previcusly furnished to you. A summary of this
information is available to you promptly upon your written request directed to your introducing firm. In order to assist your intreducing firm in maintaining cument background and financial infarmation conceming
your option accounts, please promplly advise them in wiiling of any material change in your investment objectives or financial siluation. Expiring options which are valuable are exercised automatically pursuant to
the exercise by exception procedure of the Options Clearing Corporation. Additional infarmation regarding this procedure is available upon written raquest to your introducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the Margin Agreement. The right to vole your shares held on margin may be
reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Faoreign Currency Transactions

Pershing may execute foreign cumency transactions as principal for your account. Pershing may automatically convert foreign currency to or fram LS. dollars for dividends and similar corperate action
transactions unless you instruct your financial organization otherwise. Pershing's cumency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sounces on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate is reguired by applicabde law. Your financial organization may alsc increase the cumency conversion rate. This conversion
rate may differ from rates in effect on the date you execuled a transaction, incurred a charge, of received 3 credit. Transactions converted by agents (such a5 depositories) will be billed 3t the rates such agents
use.

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Repraducing and distributing any information received from Standard & Poor's is not permitted without prior written

authorization from Standard & Foor's. Standard & Poor's does not guarantes the accuracy, compleleness, imeliness or availability of any information. Standard & Poor's is not respensible for any emors o

amissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of implied warranties including warranties of merchantability or fitness for 2 particular purpose.

Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not

recommendations to perchase, hold or sell securities; and do not address suitability for imeestment purpose. Credit ratings should not be relied upon as investmant advice,

Cash Not Yet Received

Agsats shown here are not reflectad in your account. This infarmation has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the information.

Bond Maturity Schedule

Bonds that are in default are not included.

Bond Quality

Bond quality ratings reflect Moody's or Standard and Foor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio Holdings section.

The Role of Pershing

*  Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inguiry or investigation (i} orders
far the purchase and sabe of securities and other property and (i) any other instructions conceming your account. Pershing is net responsible of liable for any acts or omissions of your financial institution or
its empboyees and it does not supervise them. Pershing provides no investment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hobd Pershing or any person controling or under commen control with it liable for any investment besses incumed by you.

+  Pershing performs several key functions at the direchon of your financial institution. it acts as custodian for funds and secunties you may deposit with it directly or through your financial institution or that it
receives as the result of securities transactions it processes,

+  Your financial institution is responsible for adherence to the secunities [aws, requlations and rules which apply to it regarding its own cperations and the supervision of your account, its sales representatives
and other personnel Your financial institution is also respensible for approving the opening of accounts and obtaining account documents; the acceptance and, in cerain instances, execution of securilies
orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice, if any, to wumme angoing retationship that it has with you,

#  Inquiries conceming the pesitions and balances in your account may be directed to the Pershing Customer Service Department &t other inquiries regarding your account or activity should
be directed to your financial institution. Your financial organization's contact information can be found on the first page of this statement.

&  Fora descrption of other functions performed by Pershing please consult the Disclosure Stalement provided to you upon the opening of your account. This notice is not meant as a definitive enumeration of
avery possible circumstance, but as a general disclosure, If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statemant, please contact your financial
institution.

«  Pershing is a member of the Sacurities Investor Protaction Corporation (SIPC*). Please nota that SIPC does not protect against loss due to market fluctuation. In addition to SIPC protection, Parshing
provides coverage in excess of SIPC limits. For more detailed information please visit www_pershing. com/about/strength-and-stability.
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Statement Period: 02/01/2016 - 02/29/ 2016

Important Inform ation and Disclosures (continued)

The Role of Pershing [confinued)

= This statement will be deemed conclusive, You are advised to report any inaccuracy or discrepancy (incheding unauthorized trading) promptly, but no later than ten days after receipt of this statemert, to
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in wiiting to further protect your rights, including your rights under the Secunbes Investor
Protection Act.

+  Your financial organization's contact information can be found on the first page of this statement. Pershing’s contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 07399; - Errors and Omissions excepted

Important Arbitration Disclosures

# Al parties to this agreement are giving up the fight to sue each other in court, including the right to & trial by jury, except as provided by the rules of the arbitration farum in which a claim is filed.
s Abitration awards are generally final and binding; a panty's ability 1o have a court reverse or modify an arbitration award is very limited
»  The ability of the parties to obtain documents, witness statements and other discovery is generally more imited in arbitration than in court proceedings.
#  The arbitrators do not have to explain the reason(s) for their award, unlass, in an eligible case, a joint request for an explained decisicn has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date.
e The panel of arbitrators will typically include a mingrity of arbitrators who were or are affiliated with the securities industry
#  The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
The rubes of the arbitration forum in which the claim is filed, and any amendments thereto, shall be |ncmpuraled into this agreement
i'npnrtmt Arbitration Agreement
Ary controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or cedified class action to arbitration, nor seek
to enforce any predispute arbitration agreement against any person who has initisted in court a putative class action, who is @ member of a putative class who has. not opted out of the class with respect to any
claims encompassed by the putative class action until, {1} the class certification is denied, (I} the class is decertified; or (Ill) the chient is excluded from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute a waiver of any nghts under this agreement except to the extent stated herein. The laws of the State of New York govemn.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399;
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PO Box 1776, Bahimone, MD 21303

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMAS VI 00802

Your Client Advisar:
DANIEL SABEA

Asset Allocation

Pricr Year-End

Desiing o Bane Briey e Wesl h Maaspenem
Tl 3 1S DR gl

Account Number: N4G-023804

Statement Period: 01/01/2016 - 01/31/2018

Portfolio at a Glance This Period Year-to-Date
Beginning Account Value $103,284,617.80 $103,284,617.80
Net Cash Deposits and Withdrawals 1,800, 538.41 1.600 538.41
Adjusted Previous Account Value 105,175,156.21 105,475,156, 21
Dividends, Interest and Other Income 15,7021 15,7021
100 2900

Net Other Activity
Net Change in Partfalio

nding Account Value

Accrued Interest
Estim atad Annual Income

Last Pericd This Peried % Allocation

-5.172 64485
§100,018,181.07

517264885
$100,018,181,07
$466,915 84
$4.103,738.36

Li50 Cash, Money Funds, and Bank Deposits

26,834,143.83

26,834,143.83 3,980,343.35 3.9%%

Account Tatal (Pie Chart)

DRAR -ROLL

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

'S0 Fived Income 20,242 233 86 20,242 233 46 20,001 602,76 20.00%

Mon-USD Fixed Income 3186, 76304 3,186,765.00 3,102,565.00 3.10%

LSD Equities 47 972 851.11 47 872 851 11 f&,048,359.36 B8.04%

Wan-U 50 Equities 3.036,624.00 3,038,624.00 2.875,304.00 2807% I
§103,284,617.80  §103,284,617.80 §100,018,181.07  100.00%

See the Asset Allocation Disclosure and Footnotes section for important informeation reganding your Asset Allocation

Matesd Ewcws] e

Go paperless ,£ ny Lt 200
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Please reviaw your allocation
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Asset Allocation Disclosure and Footnotes

All values are displayed in U.S. dollars based on interbank exchange rates as of 01/31/2016. Exchange rates can vary.
Equities contains Equity Mutual Funds

Summary of Gains and Losses

Realized
Thig Period Year-to-Date Unrealized
Short-Term Gainfloss 0.00 0.00 -1,680 822 22
Long-Term Gain/Loss 454 63 454 63 -1,085 35201
Wet Gain/Loss 454,63 454,63 -2,785,274.23

This summary excludes transactions where cost basis information is not available.

For Your Information

amrangements, begin to charge nepative interest rates on additional foreign currency balances.

Money Market Fund Detail

The European Central Bank (the "ECE") and other credit institutions introduced ‘negative interest rates’. Negative interast expense may be charged to your account if you have a deposit of foreign currency. The
interest will be reported on your Forms 1098 and/er 1042 5, These rates are subject to change in response to market changes, and we may, in the future and based on gur nermal interest rate satting

Dafe Activity Type Description Amount Balance
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Account Num ber: 0000001490 Cument Yield: 0.25% Activity Ending: 01/20/18
001G (pening Balance 26,756,650.74 26,756 650 74
0104116 Withdraws MOMNEY FUND REDEMPTION 234,747 90 26,521,902 84
D1I05/16 Withdraws MONEY FUND REDEM PTION 400 26,521,098 84
I TRETRI Withdrawa MONEY FUND REDEM FTIOMN -24, 747 28580 1,774,612 54
TR lal] Deposit MONEY FUND PURCHASE 88327040 3667 88334
012216 Deposit MONEY FUND PURCHASE 1,311,509.00 3,978 30234
0126116 Daposit MONEY FUND PURCHASE 891563 3,988,307 97
017129116 Deposit INCOME REINVEST 2,041 98 3,980,349 95
01/291M18 Closing Balance $3.900,340.05
Total All Money Market Funds $1,990,340.95
Income and Elp ense Summa ry Current Period Year-to-Date

Tanable Non Taxable Tanable Mon Taxable
Dividend Incame
Equities 10,035.10 0.00 10,035.10 0.00
Money Market 204198 0.00 204198 0.00
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Statement Period: 01/01/2016 - 01/31/2016

Income and Expense Summary (continued) cxmeat Paed Yeardo-Date
Taxable Non Taxable Tarable Non Taxable
Interest Income
Bond Interest 362563 0.00 362563 000
Expenses
Fags(Foreign Securities| 2500 0.00 -5 0.00
Total Dividends, Interest, Income and Expenses $15,677.11 $0.00 $15,677.11 $0.00

Portfolio Holdings

Account Activity Opening Closing Accrued Income 10-Day  Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yield
Cash, Money Funds, and Bank Deposits £.00% of Portfolio
Cash Balance 7401008 000
M argin Balance 348300 000
Maoney Market
DEUTSCHE GOVT CASH INSTL
nii01/16 3.980,349.950 0000001480 01/28/16 26,756,650 74 3,980,344 95 0.00 204138 0.20%  0.25%
Total Money Market $26,756,650.74 $3,990,345.88 $0.00 $2,041.98
Total Cash, Money Funds, and Bank Deposits §26,834,143.8 §3,980,349.95 §0.00 $2,041.98

Adjusted Unrealized Accrued Estimated Estimated

Date Acquired Quantity Unit Cost Cost Basis Markel Price Markel Value Gain/ Loss Interest Annual Income Yield

Fixed Income 25.00% of Portfolio (In Waturity Date Sequence)

Epsset Backed Securities

WASHINGTON MUT M TG SECS CORP 2004-RA2 Security Identifier: 338336520

MTG PASSTHRL CTF CL C-B-1 VAR RATE

B.286% 07/25/33 B/IEDTD 06/01/04 5 & P Rating D

Factor: 093496850 Effective Date:01/04/16

Currant Faca Valua: 690,109,365

127113113 "2 1,280,000.000 765140 528 062 08 84,7200 584 722 76 56 660 68 361548
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Portfolio Holdings (continued)

Bdjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainf Loss Interest Annual Income Yield

Fixed Income [continued)

EAsset Backed Securities [confinued)
WASHINGTON MUT M TG SECS CORP 2004-RA2  [confinuad)

Original Cost Basis: $638 906.71
Total Asset Backed Securities $528,062.08 $504,722.78 §56,660.68 $3.615.48 $0.00
1,290,000.000

Total Current Face Value © 690,109.365

Corporate Bonds
EARTHLINK INC GTD SR NT FULLY EXCHANGED Security Identifier: 2T0321ACH

CUSIPFROM 270321AB4 B.875% 051510 BIE
DTD 0517111 CALLABLE 01/29/18 5 & P Rating CCC+

10022112 "3.02 146,000.000 1026100 149 811,22 1005000 146,730.00 -3,081.22 273547 1285750 BBI%
Onginal Cost Basis: $151,110.00

10723112 .12 600, 000000 102 5340 615,206.99 100.5000 603,000.00 «12,206.99 11,241 67 5325000 B8Y%
Onginal Cost Basis: $619 500.00

Total Hnnmnrld T46,000.000 765,018.21 749,730.00 -15,288.11 13.977.14 66,207.50

T B T LT e -1 T 177 ¥ | IR T T ¥ T M T4 11 T R 157 1

FROMNTIER COM M UMNICATIONS CORP Security Identifier: J5908AAH1

SRKTB.500% 04/15/20 BIE
D7D 0471210 15T CPN DTE 10115/10 Moody Rating BA3 3

& P Rating BB-

OT/06 5 3,000,000 000 105.1270 31538200 991250 2,973,750.00 -180,072.70 75,083.33 25500000 B5T%H
Original Cost Basig: $3,171,006.00

LLOYDS TSE BK PLC EURO ISSUE M EDIUM Security ldentifier: GAS15PPAB

TERM WOTES [SIN&X50717735822

BETSW 1201651 REG DTD 12116/11 Moody Rating Bal 5 &

P Raling BBB

12104113 ".3.02 1,500,000.000 106 7560 1,601,347.08 105.7440 1,586,160.00 15,187 08 18,104.17 14812500  9.33%
Original Cost Basis: $1,627,500.00

BARCLAYS BK PLC CONTINGENT CAP NT Security Identifier: 06739FHKD

[SIN# LB06T3I9FRK03 7.750% 04710023 BIE

DTD 04/10/13 CALLABLE 04/10/18 54 P Rating BE+

040313 "1z 300,000.000 100.0000 300,000.00 106.0000 318,000.00 18,000.00 7,168.75 2325000 T3%
Qriginal Cos! Basis: $300,000.00

JPM ORGAN CHASE & CO DEP SHS REPSTG Security Identifier: 46625HHA1

1110TH PFD SER 1 FIXED TO FLTG RT BD

T.900% 04/20/49 BIEDTD 04123708 Maody Rating BAA3 §

& F Rating BBA-

DEM511 .02 2,500,000.000 107 5000 2 687.500.00 100.8360 2523,450.00 -164,050.00 49,375.00 197 50000  TE2%
Original Cost Basis: 2 687 500.00
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Portfolio Holdings (continued)
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Statement Period: 01/01/2016 - 01/31/ 2016

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Quantity Unit Cost Gost Basis Market Price Market Value Gain/ Loss Interest Annwal Income Yield
Fixed Income [continued)
Corporate Bonds [confinued)
JFM ORGAN CHASE & CO DEP SHS REPSTG  [conlinued)
DB * 312 2.500,000.000 107.0000 2 675,000.00 1009380 2.523,450.00 -151,550.00 45.375.00 197 50000 TEM%
Original Cost Basis: 52 675 000.00
Total Hnnr.ul.r:red 5,000,000.000 %362, 500.00 §.046,900.00 -315,600.00 98,750.00 J95,000.00
= 7 T T NSy ¢ a7 T Y et g F
BANK AMER CORP PERP NON COMULATIVE DEP Security Identifier: 0850505DTB
SESFIXED TO FLOAT 8.125% D4/30158 B/E
D7D 04/30/08 CALLABLE 05/15/18 Moody Rating BAZ 54 P
Rating BB+
DM "t 2.000,000.000 10:2.7500 2,055,000.00 101.4380 2.028,760.00 -26,240.00 34.305.56 16250000  E.00%
Qriginal Cost Basis: §2.055,000.00
SOUTHERN CALIF EDISON CO PREF SER E Security Identifier: B42400FU2
6.250% 0117/62 BFEDTD MNTH2
CALLABLE 02101722 @ 100000 Moody Rating BAAL 5§ P
Fating BBE-
01730012 " 302 3,000,000.000 998330 2,954 99126 1100000 3.300,000.00 305,006.74 93,750.00 147 50000  5.68%
Onginal Cost Basis: §2 992 564.97
GENERAL ELEC CO GTD FXD-TO-FLTG RT Security ldentifier: J69604BM4
WOHK-CLUMULATIVE PERPETU AL PREFERRED
4 000% 12103/65 REG DTD 12/03115 Moody Rating A3 5 &
F Rating AA-
120315 ° 2.46%,000.000 850830 2,175,016.17 96,0000 2,370,240.00 195,223 83 1261833 8876000  4.16%
Onginal Cost Basis: §2,175 016.17
CITIGROUP INC FXD RT 5k NT PERP DEP RECPT Security |dentifier: 17286725
5.850% 08i15/48 B/EDTD 0812115
CALLABLE 08/13/20 @ 100000 Moody Rating BA2 5 & P
Fating BB+
DBI0GM15 3,000,000.000 100.0000 3,000,006.00 98.2500 2,847 500.00 -52 50600 B3,795.83 17850000 6.05%
Oniginal Cosf Bass: §3,000,006.00
Page 5 of 18
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Portfolio Holdings (continued)

Adjusted Unrealized Accrued Esfimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gainf Loss Interest Annual Income Yield
Fixed Income [continued)
Corporate Bonds [continued)
LBG CAPITAL NO 1 PLC 144A Security Identifier: GS433IBBGAE
[SINE XRS047 3106263 8.000% 09/15/88 REG
DTO 12715009 CALLABLE 06/15/20 S& P Rating BB+
12104113 *.3.02 1,200,000.000 1082300 1,248, 000.00 102.4000 1,228,800.00 -10,200.00 12,266 67 9500000 TE1%
Onginal Cost Basis: $1,299, 000.00
SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: 539439AG4
ADDL TIER 1 SECS I5IN# USa19439AG42
T.500% 09/27/88 BIE DTD 04/07/14 5 & P Rating BB-
Please Provide * 1,903,000.000 NI Fleass Provide 103.5000 1,868 605.00 NIA 1347958 14272500 T.24%
Onginal Cost Basis: Plaase Pravide
Taotal Corporate Bonds $22,706,703.42 $24,519,445.00 -§156,063.42 $462,300.36 $1,753,567.50
24 118,000.000
Total Fixed Income $23,234,765.50 $25,104,167.76 -5100,202.74 §466,015.84 $1,753,567.50
25,408,000.000
Unrealized Edtimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Markel Value Gain/ Loss Annual Income Yield
Equities 66.00% of Portfolio
Common Stocks
M OBILEYE NV AMSTELVEEN ORD SHS Security Identifier; M BLY
[SIK#NLAD 10831061 CUSIF N51458117
Dividend Option: Cash
DBs01114 £00.000 250000 20,000.00 271300 21.704.00 1.704.00
AKORN INC COM Security Identifier: AKRX
Dividend Option: Cash CUSIP: 009728106
D605 3,000,000 468410 234 206.00 258800 128,950.00 -104,256.00
ALIBABA GROUP HLDG LTD SPONSORED ADS Security ldentifier: BABA
[SINE LB 608W 1027 CUSIP: 01605W102
Dividend Option: Cash
DEM10MS 5,000.000 889500 444 T40.00 67.0300 335,150.00 109,599 .00
ALLIANZ SE SPONS ADR REPSTG 1/10 SHS Sacurity ldentifier: AZSEY
Dividend Option: Cash CUSIF: 018805101
0413114 5,000,000 150110 90,056.00 16.0850 B0.425.00 -8 631.00 283384 351%
APOLLO GLOBAL MGMT LLC CL A SHS Security Identifier: APO
Dividend Option: Cash CUSIP: 037612306
03r2ai1 =N 263157000 19.0000 4,999 563.00 13.5800 3573.672.06 «1,426,310.94 S15,TET.T2  14.43%
Page & of 18
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Portfolio Holdings (continued)
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Statement Period: 01/01/2016 - 01/31/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities {continued)
Common Stocks (continusd)
APPLE INC COM Security Identifier: AAPL
Dividend Option: Cash CUSIP: 037833100
250,000.00 of thesa shares are in your margin account
D305/ 14 110,180.000 989500 10,902 31541 97.3400 10,724, 92105 ATT,394 .36 22917440 213%
o116 250,000.000 49 0000 24,750 00600 473400 24,335,000.15 -415,005.85 52000000  213%
ToulCovered . ...Joawww0 @ . aEesaana SN0 A e AT
Total J80,180.000 $15,682,321.4 $15,089,921.20 -$502,400.21 §748,174.40
ARIAD PHARMACEUTICALSING Security ldentifier: ARIA
Dividend Option: Cash CLSIP: 040334100
0214712 *13 7.535.000 152080 114 58740 5.0200 3782570 -TBIT1T0
b1r24/13 "2 4.000.000 196000 176 400.00 §.0200 45 180.00 -131,220.00
Total Noncovered 16,535.000 290,997.40 B3,005.T0 -207,001.T0
Total 16,535.000 $250,957.40 $83,005.70 -$207,891.70 $0.00
ASCENA RETAIL GROUP INC COM Security Identifier: ASNA
Dividend Optian: Cash CUSIP: 043515101
01601 *3 70,500.000 1 1,500,000.00 7.3800 §30,290.00 A79,710.00
AVALANCHE BIOTECHNOLOGIESINC Security Identifier: AAVL
COM CUSIP: 05337G107
Dividend Optian: Cash
10,000.00 of these shares are in your margin accound
D4/20015 10,000.000 39 8810 3048 60800 6.0000 £0,000.00 -338,606.00
BASF SE SPONSADR Security ldentifier: BASFY
[SIK# U 50552625057 CUSIP: 055262505
Dividend Option: Cash
D4i13015 5.000.000 101.6110 304 ,056.00 661130 330,585.00 -177.481.00 121650 341k
BANK OF NEW YORK M ELLON CORP COM Security Identifier: BK
Dividend Option: Cash CUSIP- 064058100
DBI25/14 230,000,000 363060 9,076, 406.00 36.2200 9,055,000.00 -21,406.00 170.00000 187%
BIOGEN IDEC INC COM Security Identifier: BIIB
Dividend Optian; Cash CUSIP: 09082X103
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Pricz Market Value Gain/ Loss Annual Income Yield
Equities [continued)
Common Stocks (conlinued)
BIOGEN IDEC INC COM  [corfinued)
0214112 *.13 2,095.000 119.5490 250 454 95 2730800 §72.060.70 321 605.75
DISH NETWORK CORP CL A Security ldentifier: DISH
Dividend Option: Cash CUSIF: 25470M108
DE/10/15 5,000.000 729960 364 978.00 452700 241,350 .00 -123,628.00
FACEBOOK INC CL A Security ldentifier: FB
Dividend Option: Cash CUSIF: 30303M102
057112 =12 17.500.000 150000 65,000.00 122100 1,963,675.00 1,288,675.00
FOUNDATION MEDICINE INC COM Security |dentifier: FM1
Dividend Option: Cash CUSIP: 350465100
1314 25,000,000 275070 687 ,663.50 14,5300 364, 750.00 <322 91350
805114 24 §30.000 232530 AT 14,5800 362, 269.70 -215,103.32
ToulCovered . G000 pasesesr e - SwOtSR
Total 49.830.000 $1,265,036.52 $727.019.70 -4538,016.82 $0.00
GENERAL ELECTRIC CO COM Security Identifier: GE
Dividend Option: Cash CUSIP: 369604103
0423113 1 23,000.000 215700 496 109.08 29.1000 669, 30000 173,190 92 2116000  3.16%
GENERAL MTRS CO COM Security Identifier: GM
Dividend Option: Cash CUSIP: 3T045V100
111810 * 10,588.200 16,4010 358 978,16 29,6400 325,600.26 -T4, 267 80 1582301 4B5%
1200010 * 86 536 800 36.8160 3,185 980 27 29 6400 2 564 95074 -621,018.43 124 61299 4 85%
Total Hnn m‘re;ed 97.525.000 1585,547.38 2,800,641.00 -695,306.28 140,436.00
g e g e gt e e
GILEAD SCIENCES INC Security Identifier: GILD
Dividand Qption: Cash CUSIP: 375538103
0205114 5,000.000 792810 396 407 .00 &3.0000 415,000.00 18,593.00 860000 207%
030714 3,100,000 796120 679700 §3.0000 257,300.00 10,503.00 533200 207%
Total Covered &,100.000 £43,204.00 672,300.00 19,086.00 13,832.00
Fori" s e i e e a——— U e ——
GLAXOSMITHKLINE PLC SPONS ADR Security Identifier; GSK
Dividend Ophion: Cash CUSIF 377330105
D6/10/15 5,000,000 £30010 215,006.00 41.2800 206,450.00 -8,556.00 1212820  58TH
GLOBAL PARTNER ACQUISITION CORP Security |dentifier; GPACU
UKIT1 COM & 1WTEXP CLSIP; 37854 X204
Dividend Option: Cash
ranms ” 2,000,000 10,0000 20, 000.00 9.8100 19,620.00 380,040
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Statement Period: 01/01/2016 - 01/31/ 2016

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Annual Income Yield
Equities (continued)
Common Stocks (continued)
GODADDY INCCL A Securlty Identifier: GDDY
Dividend Option: Cash CUSIP: 380237107
D4i01115 700.000 20,0000 14,000.00 304800 21,343.00 7.343.00
HEALTH NETINC COM Security ldentifier: HNT
Dividend Option: Cash CUSIP, 422226108
(/08I 14 25,000.000 469800 1,174 506.00 66.2200 1,655,500.00 460,994 .00
MATCH GROUP INC COM Security Identifier: M TCH
Dividend Qptian: Cash CUSIP: 5TE65R106
111815 200.000 12.0000 2,400.00 12,5500 2.510.00 110.00
SANGAMO BIOSCIENCES INC COM Sacurity Identifier: SGM O
Dividend Optian; Cash CUSIP- 500677106
0528413 *.12 &0,000.000 54440 422 214.00 fi.0500 302,500.00 -119,714.00
SANTANDER CONSUM ER USA HLDGS INC COM Security Identifier; 5C
Dividend Optian; Cash CUSIP 80253M101
0r23014 1.000.000 24 0000 24,000.00 10,4500 10,450.00 -13,550.00
SQUAREINCCL A Security ldentifier: 5Q
Dividend Oplian: Cash CLUSIP- 852234103
111915 200.000 2.0000 1,600.00 87700 1.754 00 -A6.00
TERRAFORM GLOBAL INCCLA Security ldentifier: GLEL
Dividend Oplion: Cash CUSIP:- 881046101
07135 400.000 15.0000 6,000.00 4.2300 1.682.00 -4,308.00 27264 16.11%
TWITTER INC COM Security Identifier: TWTR
Dividend Option: Cash CLSIP: 90184L102
11707113 1.500.000 26.0000 30,00000 16.5000 25,200.00 -13,800.00
VIACOM INC NEW CLB Securlty |dentifier: VIAB
Dividend Oplion: Cash CUSIP: 82553P201
061015 5.000.000 6774490 338, 745.00 45,6400 I24,200.00 -110,545.00 8.00000 350%
VOLKSW AGEN A G ADR [SPONS) Security Identifier: VLEKAY
Dividend Option: Cash CUSIP- 928662303
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markel Price Market Value Gainl Loss Annual Income Yield
Equities [continued)
Common Stocks (conlfinued)
VOLKSWAGEN A G ADR (SPONS) (continued)
D4i3115 5,000,000 508610 254 306.00 26.0940 130,485.00 123, 811.00 400438 306%
WISDOM TREE INVTS INC COM Security Identifier: WETF
Dividend Option: Cash CUSIF-ATTITRI04
0331115 15,000.000 216110 324 157 50 12.0000 180,000.00 -144 157 50 480000 266%
Total Common Stocks $63,322,245.24 §50,771,743.36 -§3,650,501.88 $1,653,805.68
Preferred Stocks (Lited by axpiration dale)
ALLY FINL INC FIX TO FLT Security ldentifier: ALLY PRB
DIv-8.50% FREQ-QTRLY CALLABLE@ 25.00 CUSIF 02005N 308
QN AQTRLY BASIS AFTER 05/15/2016
Dividand Qption: Cash
020312 .1 46 ,600.000 193820 03 217 51 25.2000 1,174, 3200 271,102 .50 2802500 B43%
02rpar2 "1 80,000.000 201250 1,610,000.00 25.2000 201569999 405,999 94 17000000  E43%
TotalMoncovered 136500000 . wswaws L haeane A AOD25.00
Total 126,600,000 $2,513,217.51 $3,190,320.00 $677,102.48 $269,025.00
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Security Identifier: ALLY PRA
B 125% FREQ QRTLY MATY-D2/15/2040 CALL CUSIP: 3618680208
ANYTIME @ 25 W/30 DAYS BEGINS 02/15/18
Dividand Qption: Cash
0222112 *.1 80,000,000 235350 1,382, 773,60 25.4500 2,036,000.00 153,226.40 16250000 T98%
ROYAL BK SCOTLAND GP PLC SPON ADR REPSTG Security ldentifier: RBS PRT
SER T PFD CPN-T 25% FREQ QRTLY FERFMTY CUSIP. 780097713
CALLE 25 AMY WI30 D NOTICE AFTR 12131112
Dividend Qption: Cash
10/24{12 "1 40,000.000 237900 951 600.00 25,6000 1,023,999.99 72,389.99 7250000 T.0B%
0iaTia = 40,000.000 244400 477 600.00 256000 1,023 686,94 46,380 68 T250000  TO8%
D1/14113 *.13 40,000.000 248800 995 200.00 25,6000 1,024,000.02 28,800.02 7250000 T.0B%
Total Hnnmr:r:d 120,000.000 2,924,400,00 3,072,000.00 147,600.00 217.500.00
Total U e0000 sz s 0000 g 0Ta,000.00 U USAT 0000 T RaM7, 50000
Total Preferred Stocks §7,320,391.11 $&,208,320.00 $477,928.80 §649,025.00

Total Equities

CIRAH RO

§70,642,636.35
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Statement Period: 01/01/2016 - 01/31/2016
Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Blasis Market Price Market Value Gain/ Loss Annual Income Yield
Exchange-Traded Products 3.00% of Partfolio
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security |dentifier: DXJ
Dividend Oiplion: Cash; Capilal Gains Opfion: Cash CUSIF: 97T17WE51
B0,00000 of these shares are in your margin account
1211113 B0, 000000 49 4350 2 966 098 50 75600 2 853 60000 -112 498 50 4520820  158%
Total Exchange-Traded Products $2,966,008.50 $2,853,600.00 -§112,408.50 $45,298.20
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Less Interest Annwal Income
| Total Portfolio Ho|d|ngg $100,833,850.30 $100,018,181.07 -§2,785,274.23 $466,015.04 $4,103,738.38
Footnotes

* Noncovered under the cost basis rubes as defined below.

Securities acquired before 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended [IRC") (incorporating
amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncoverad,” under the new cost basis reporting rules, and marked or denoled as such
&l other securities in this section are securities which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as non-retirernent,
LI5 taxpayers securifies which have been acquired on or after their “applicable date(s]” at which they are subject to the cost basis repoding rules and the adjusted basis will be reported to the IRS on form 10958
for the applicable tax year in which the security is disposed,

Reporting requirements generally will be phased in over a three-year period, as follows:

# Stockin a corporation acquired on or after Janeary 1, 2011

*  Mutual funds and dividend reinvestment plan (DRF) shares acquired on or after January 1, 2012

+ Oplions and any Debt Instruments that provide a simple fixed payment schedule for which a yisld to matunity can be easily determined acquired on or after January 1, 2014,

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydewns. The calculation is based upon the taxpayer election, type of fixed
income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a temporary incomect adjusted cost basis reflected until
the cost basis system is amended to reflect this change. These calculations will not be perfermed under certain circumstances, including those invohing foreign bonds, bonds sold short or bonds issued with less
than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax returns,

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makeas no representation as to the accuracy of this information.

¥ Unrealized gains and losses are nok reported for securities for which cost basis or market value is not available.

£ The Current Face value represents the cutstanding principal balance of the underlying secunty. The Current Face value is determined by multiplying the current factor times the original face amount of the
secunty. Factors may change over ime and are obtained from sources we belisve to be reliable.

11 Parshing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

1} The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information
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Schedule of Realized Gains and Losses Current Period

Disposition  Acquisition Disposition Realized Gain/ Loss/
Date Date Tramsaction Descriptian Quantity Cost Basis Proceeds Digallowance
Long Term

0122116 121313° RFF WASHINGTON MUTMTG 5004-RA2 MTG PASSTRRU CTF CL 1,290,000.000 1,48153 1,836.16 454 63

C- B-1 VAR RATE 6.286% OT/25/33
Security ldentifier: 939336520
Original Cost Basis: 1,481.53
Total Long Term $1,481.53 $1,836.16 $454.83

Total Short Term and Long Term §1,481.53 $1,836.18 §454.80

* Noncovered under the cost basis rules as defined below.

Securities acquired before 2011 or in retirement accounts are generally not subject o the new cost basis reporting rules set forth in the Internal Revenue Code of 1886, as amended ("IRC") (inconporating
amendments anacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefora, considered "noncovared,” under the new cost basis raporting rules, and marked or denoted as such,
All other securities in this section are securilies which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new cost basis reporting rules are defined as
nen-retirement, US taxpayers securities which have been acquired on or after their “applicable date(s)” at which they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS
an farm 1088-B far the applicable tax year in which the security is disposed.

Reporting requirerments generally will be phased in over a three-year penod, as follows:

#  Stockin a corporation acquired on or after January 1, 2019

«  Mutuzl funds and dividend reimvestment plan (DRF) shares acquired on or gfter January 1, 2012

= Options and any Debt Instruments that provide & simple fixed payment schedule for which 8 yield to maturity can be easily determined acquired on or after January 1, 2014,

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securifies. Adjustments to cost basis may have been made for prior income received and
subsequently reclassified by the issuer as a retum of capital In addition, corporate action events may require adjustments o your criginal cost basis. Retumn of capital information and cost basis information, as
it relates to corporate actions, has been cbtained from sources we believe to be reliable.

Adjustments to cost basis can ba made after year-end, in particular, for retum of capital adjustments, but may also include adjustments for corporate action events, Therefore there may be differences in cost
basis reflected on your manthly client brokerage statement 2t year end versus any subsequent reponts, including your 1089-8 or online displays you may have availzble 1o you

Yhen you report your cost basis on your 12 retum, it should be verified using &Il of your own records. In particular, there may be other adjustments which you need to make, but are not required to be made by
Pershing as it relates to H.R. 1424. You should consult with your tax advisor in order te properly report your gain or koss for tax purpeses. Pershing shall not be respensible for and makes no representations or
warranties with respect to the accuracy of any information that wou report to the IRS or ather taxing authorities, and, accordingly, disclaims any and all liability that may arise with respect to your use and raliance
on the information provided herein for such reporting.

Cost Basis on fixed income securities may be adjusted for smortization, accretion, onginal issue discount adjustments, ar principal paydowns. The calculation is based upon the taxpayer election, type of fived
income security, and certain atfributes, obtained from sources believed to be reliable. In the event, ona or maore of thase attributes is changed, there may be a temporary incorrect adjusted cost basis reflected
until the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including these involving foreign bonds, bonds sold short or bonds issued with
le5s than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the preparation of your tax retums.

Please refer to the Your Account Infarmation Section in your brokerage account statement for your account's existing tax-fot disposition methad. The disposition method is the method which you have selected to
use in the disposal of each tax lof of the securities held in your account. If you do not select 3 method, your account will be defaulted to First In, First Qut (FIFQ). Your account's selected tax kot method will be
used to determine the cost basis for calculating gain andlor loss, unless another method was selected at the time of the sacurity disposal, and this may be reportad on the IRS Form 10958

M essages

Important Reminder for Pershing's 2015 1RS Forms 1098 (B, DNV, INT, OID and MISC): As a reminder, by February 16, 2016, you will be mailed either your 1098 form or a special Pending 108% Notice. The
Pending 1032 Motice will be sent if issuers of securities you hald have not yet provided their final tax information, It will inform you of the securities that are pending final reporting, and will provide the anticipated
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Messa ges (continued)

mail date of your 10899 form. Your 1093 will be mailed no later than March 17, 2016.

Although a money market mutual fund seeks to preserve the value of your investment at §1 per share, it is possible to lose money by investing in a money market mutual fund. Shares of a money
market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage account. Please see the
maney market mutual fund's prospectus or the bank deposit product’s disclosure document or contact your advisor for additional information. Pursuant to SEC Rule 10b-10{b)(1) confirmaticns are
not sent for purchases into money market mutual funds processed on the sweep platform.

Activity Summa 'Y (Al amounts shown are in base curmancy]

Credits This Period Debits This Period Net This Period Credits Year-to-Date Debits Year-to-Date Net Year-to-Date
Securities
Sacurities Bought 0.00 =24 750,006.00 -4, 750,006.00 0.00 -24,750,006.00 -24,750,008.00
Total Securities $0.00 -§24,750,006.00 -§24,750,006.00 $0.00 -§24,750,006.00 -§24,750,006.00
Dividends and Interest $15. 7021 §o.00 $15,702.11 §18,702.71 §o.00 $15. 70271
Fees $0.00 -§25.00 -$25.00 §0.00 -§29.00 -§29.00
Cash
Withdrawals 0.00 -314, 24099 -314,24099 INili] -314,240 99 -314 24099
Deposits 2,204,779 .40 0.00 2,204 779 .40 220477940 0.00 2.204,779.40
Total Cash $2,204,779.40 -$314,240.99 $1,890 538,41 $2,204,774.40 -$314,240.99 $1,890,538.41
Totals §2,220,482.11 -§25 064,275.99 -$22,843,79).88 $2,220 48211 -§25,064,275.09 -§22,843,703.08
Transactions by Type of Activity
Process'  Trade/
Settlement Transaction
Date Date Activity Type Descriplion Quantity Price Accrued Interest Amount Currency
Securities Bought and Sald
011416 01116 PURCHASED APPLE INC COM UNSOLICITED ORDER AVERAGE UNIT PRICE 250,000.000 95,9400 -24, 75000600 USD
AAPL TRANSACTION ¥YOUR BROKER ACTED AS AGENT
Total Securities Bought and Sold - U.5. DOLLARS 0.00 -24,T50,006.00
Fage 13 of 18
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Transactions by Type of Activity (continued)

Processl  Trade!

Seftlement Transaction

Date Date Activily Type Description Quantity Price Accrued Interest Amount Currency

Dividends and Interest

01104116 CASH DIVIDEND RECENVED 5000 SHRS VIACOM INC NEW CL BRD 12/15 PD 01/04/16 200000 UED
VIAB

011141186 FOREIGM SECURITY DIVIDEND 5000 SHRS GLAXOSM ITHKLINE PLC SPONS ADR RD 1113 274510 UsD
RECEIVED PD 01114116
G3K

01125118 CASH DIVIDEND RECEIVED 23000 SHRS GEMERAL ELECTRIC CO COM RD 12/21 PD 5208000 USD
GE 117251186

01125018 BOND INTEREST RECEIVED 1290000 WASHINGTON MUT MTG SEC5 CORP 2004-RA2 162563 USD
938336520 MTG PASSTHRU CTF CL C-B-1 VAR RATE 6.286% 07/25/33

BIE DTO 06501704 RD 12731 PD 0172516

0129014 MOMEY MARKET FUND DEUTSCHE GONT CASH 204198 USD
INCOME RECEIVED
233003682

Total Dividends and Interest - .5, DOLLARS 0.00 15,702.711

Fees

01104118 FOREIGN CUSTODY FEE Fgn Safekeeping DEC 2015 CUSIP; G4315P-Pd4-6 200 USD
G4515PP4S

01104118 FOREGN CUSTODY FEE Fgn Safekeeping DEC 2015 CUSIP: G54338-BG-8 200 USD
G54313BBGE

01114118 FEE ON FOREIGK DIVIDEND 5000 SHRS GLAXOSMITHKLINE PLC SPOKS ADR RD 1113 -2500 USD
WITHHELD AT THE SOURCE PD 01714116
GEK

Total Fees - U.5. DOLLARS 0,00 -29.00

Cash Withdrawals and Deposits

01104118 FEDERAL FUKDS SENT THE BAMK QF NEW YORK -2B8 96321 USD
1J8Da9a8e7

01104118 FEDERAL FUKDS SENT DEUTSCHE BANK TRUST 2500778 USD
l/50aaags?

0120118 FEDERAL FUNDS RECEIVED DELTSCHE BANK TRUST 29009 §93 27040 USD
LJ509g58ET

Q121118 FEDERAL FUKDS RECEIVED DEUTSCHE BANK TRUST 40242 1.371,50000 USD
| 50ag8esT

Total Cash Withdrawals and Deposits - U.5. DOLLARS 0.00 1,890,538.41

Total Value of Transactions 0.00 -2, 843,703,885  USD

The price and quantity displayed may have been rounded,
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Bond M aturity Schedule
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Statement Period: 01/01/2016 - 01/31/ 2016

Bond Maturity Market Valug % of Bond Markel Value
1ta 5 years 3,729, 480.00 15% [ Percentages of bond market values are
B to 10 years 1.904_160.00 gy [ rounded to the nearest whole percentage.
Qver 10 years 19,476,527.76 % |
Total 25,104.167.76 100%
Bond Quality
Bond Quali Market Value % of Bond Market Value
4 2,370,240.00 s Percentages of bond market values are
BAA 8,346.500.00 33% I: / rounded to the nearest whole percentage.
BA/Lawer 14,387,007.76 5% |
Total 25104,167.76 100%

Client Service Information

Your Client Advisar: DAN

DANIEL SABEA
345 PARK AVENUE, 26TH FLOOR
KEW YO RK WY 10154-0003

Your Account Information

Tax Lot Default Disposition Method

Bond Amortization Elections:

Include market discound in incom & annually: No

DEAE RN

Default Method for Mutual Funds: FIRST IN FIRST OUT
Default Method for Stocks in a Dividend Reinvestm ent Flan: FIRST Ik FIRST QUT
Default Method for all Qther Securities: FIRST IN FIRST QUT

Am artize premium on taxable bonds based on Constant Yield Method: Yes
Accrual markel discount method for all other bond types: Constant Yield Methad

Account Mum ber- N4G-023804

o CONFIDENTIALC

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Go paperless ,i o Y ke
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Your Account Information (continued)

Electronic Delivery
You have not selacted any account com m unications for electronic delivery. To register and turn off paper com m unications, log in to your account or confact your Client Advisar for mare infarm afian,

Important Information and Disclosures

Pricing

This saction includes the net market value of the secunties in your account on a settlement date basis, including short positions, at the close of the statement peniod. The market prices, unless othenwise noted,
have been obtained from independent vendor senvices, which we believe fo be reliable. Market prices do not constitute & bid or an offer, and may differ from the actual sale price. Securitizs for which a price is
not available are marked "N/A" and are omitted from the Total

THE AS OF PRICE DATE OMLY APFEARS WHEN THE PRICE DATE DOES NOT EQUAL THE STATEMENT DATE.

The pricing of securities an this statemeant may vary from their actual liquidation value, Prices shown should only be used as a general guide to portfalio value, Cash shown in this statement may not necessarily
be available for investment due to unsettled iransactions agamst your account{s). Prices for marketable securities are received from vanous pricing services thought to be reliable; howewver, pricing senices are
sometimes unable to provide timely information. Where pricing sources are not readily available, estimated prices may be used. When the updated price is received from the price provider, the updated price will
be used in the release of the cument month's statement. Prior staternents will not be revised. You should always request a current waluation fior your securities prior to making a financial decision or placing an
onder.

Deutsche Bank proprietary investments and miscellanecus assets hedd by Discretionary Accounts, Trust Accounts and Custody Accounts include several categonies of securities. Miscellzneous forsign assets
are priced via third pary sources believed to be reliabla

For certain securities, including thinly-traded securities, debt securities in default, securities that do not have & valid pricing source, and cerain third-party structured products, the last available pricing will be
lested. If the last price available for such securities is unchanged for a panod of time deemed appropniate for that asset, the current price will purge and MNiA will be placed in the price field in the statement. The
pricing of listed options takes into account the l2st closing price, 85 well 25 the current bid and offer prices.

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY) figures ane estimates and for informational purpeses only. These figures are not considerad to be a forecast or guarantee of future rasults.
These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest and dividend rates are subject to change at any time,
and may be affected by current and future ecenomic, political, and business conditions, they should not be relied on for making investment, trading, or tax decisions. These figures assume that the position
quantities, interest and dividend rates, and prices remain constant. A capital gain or retum of prncipal may be included in the figures for certain secunties, thereby overstating them. Refer to

www pershing combusiness_caonfinuity btml for specific details as to formulas used to calculate the figures. Accrued interest represents interest eamed but not yet received,

Reinvestment

The dollar amount of Mutuzl Fund distributions, Money Market Fund dividend income, Bank Deposit interest income. or dividends for ather securities shown on your statement may have been reinvested. You will
not receive confirmation of these reimvestments, Upon wiitten request to your financial institution, infermation peraining to these transactions, including the time of execution and the name of the person from
whom your securty was purchased, may be obtained. In dividend reinvestment fransactions. Pershing acts a5 your agent and receives payment for order flow.

Options

Informaticn with respect to commissions and other charges incumed in connection with the execution of cption transactions has been included in confirmations previously furnished to you. A summary of this
infermation is available to you promptly upon your written request directed to your introducing fiem. In order to assist your intreducing firm in maintaining cumrent background and financial information conceming
your option accounts, please promptly advise them in wiiting of any material change in your investment objectives or financial situation, Expiring options which are valuable are exercised avtomatically pursuant to
the exercise by exception procedure of the Options Clearing Cormoration. Additional infarmation regarding this procedure is available upon written request to your intraducing firm.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itsalf or others in 2ccordance with the terms ouflined in the Margin Agreement. The right to vote your shares held on margin may be
reduced by the amount of shares on loan. The Proy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than the number of shares in your margin account.

Foreign Currency Transactions

Pershing may execute foreign cumrency transactions as principal for your account. Parshing may automatically convert foreign cumrency to of from LS, dollars for dividends and similar corperate action
transactions unless you instruct your financial organization othenwise. Pershing's cumency conversion rate will not exceed the highest interbank conversion rate identified from customary banking sources on the
conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law, Your financial organization may also increase the cumency conversion rate. This comversion
rate may differ from rates in effect on the date you execuled a transaction, incurred a charge, or received a credit. Transactions converted by agents (such as depositonies) will be billed 2t the rates such agents

use.
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Deutsche Assat
8 & Wealth Management Deutscse Baris Prisaie Wealth Managemvem

PO, Box 1778, Baltimore, MD 21303

Statement Period: 01/01/2016 - 01/31/ 2016

Important Information and Disclosures (continued)

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Peor's is not permitted without prior written
authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard & Poor's is not responsible for any errors or
omissions, regardless of the cause, or for the results of using such content. Standard & Foor's makes no exprass or implied warranties including warranties of merchantability or fitness for a particular purpose.
Gtandard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with the use of their content. Credit ratings are opinions and not statements of facts; are not
recommendations to purchase, hold or sell securities; and do not address suitability for imvestment purpose. Credit ratings should not be relied vpon as investment advice

Bond Maturity Schedule

Bonds that are in default are not included.

Bond Quality

Bond quality ratings reflect Moody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Flease refer to your Portfolio Holdings section.

The Role of Pershing

Pershing carmies your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without inquiry or investigation (i) orders
for the purchase and sale of securities and other property and (i} any other instructions concerning your account. Pershing is not respansible or liable for any acts or omissions of your financial institution or
its employees and it does not supenvise them. Pershing provides no imvestment advice nor does it assess the suitability of any transaction or order. Pershing acts as the agent of your financial institution and
you agree that you will not hold Pershing or any person controlling or under comman control with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your financial institution or that it
receives as the result of secunfies fransactions it processes,

our financial institution is respansible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your account, its sales representatives
and other personnel. Your financial institution 15 also responsible for approving the opening of &ccounts and obtaining account documents; the acceptance and, in certain instances, execution of secunties
orders; the assessment of tha suitability of those transactions, where applicable; the rendering of investment advice, if any, to you apd | or the angoing refationship that it has with you.

Inquiries conceming the positions and balances in your account may be directed to the Pershing Customer Service Department at WM other inquiries regarding your account or activity should
be directed to your financial institution, Your financial organization’s contact information can ba found on the first page of this statament.

For & description of other functions performed by Pershing please consult the Disclosure Statement provided to you upan the opening of your account. This notice is not meant as & definitive enumeration of
every pessible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the Disclosure Statement, please contact your financial
institution.

Pershing is a member of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC doas not protect against boss due to market fluctuation. In addition to SIPC protection, Pershing
provides coverage in excess of SIPC limits. For more detailed information please visit www. pershing.com/about/strength-and-stakbility.

This statement will be deemed conclusive, You are advised to report any inaccuracy of discrepancy (incleding unautherized trading) promptly, but no later than ten days after receipt of this statement, 1o
your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your rights, including your rights under the Sacunities Investor
Protection Act.

¥our financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza,
Jersey City, New Jersey 0?399_. Errars and Omissions excepled

Impaortant Arbitration Disclosures

L]
-
-

All parties to this agreement are giving up the nght to sue each other in cour, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which a claim is filed.

Arbitration awards are generally final and binding; a party’s ability to have a court reverse or modify an arbitration award is very limited.

The ability of the paries to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the panel at least 20 days prior to
the first scheduled hearing date.
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Important Information and Disclosures (continued)
Important Arbitration ﬁisulu:uresfmnrﬁnu&d}

& The panel of arbifrators will typically include a minority of arbitrators who were or are affiliated with the securities industry,

#+  The nules of some arbitration forums may impose time limits for bringing a claim in arbitration, In some cases, a claim that is ineligible for arbitration may be brought in court,

»  The nules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement,

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring & putative or certified class action to arbitration, nor seek
to enforce any pradispete arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative class who has not opted out of the class with respect to any

claims encompassed by the putative class action until; (1) the class cedification is denied; (Il) the class is decertified; or (IIl} the client is excluded from the class by the court. Such forbearance to enforce an
agreemant to arbitrate shall not constitute a waiver of any rights under this agreemant axcept to the extent stated herain. The laws of the State of New York govem.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (RN
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