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Diren:

December 1,2017 - December 31,2017

Account Number: _

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMASVIODDBOZ

Portfolio at a Glance

This Period Year-to-Date
Your Investment Specialist: BEGINNING ACCOUNT VALUE §07 28015071 $117 06005628
JOSHUA SHOSHAN Net Cash Deposits and Withdrawals §0,000.00 4213731 96
et Sacurities In/Qut of Account 0.00 52061,215.50
Adjusted Previous Account Value 47, 349,150.71 63,795,008.80
Dividends, Interest and Other lncome 216 608 63 1240 411 .58
Tetal Tanes Witkheld 0.00 £,075.08
(her Transactions 23 40236
Met Change in Partfalio? 293 210 61 30,243 605.43
ENDING ACCOUNT VALUE $97.272,547.37 $97.272 547.37
Accried Intesest 5450 463 62
Estimated Annual Income 34392220

' Netf Change in Portfalio is the difference between the ending sccount value and
beginning account value afler aclivity.

Asset Summary

Percent Asset Type Priar Year-End Lagt Perind This Period
B % Cash, M oney Funds, and Bank Deposits 15,864 44594 4,375,270.63 823,820.96
[ Fixed Income 18,233,009.80 26,286 422.1 2608347922
B 6% Equities 79,000,010.52 §7,180,396.32 B08099,388.97
% M utual Funds Q.00 3.010,341.05 3020838.22
m % Exchange-Traded Products 2,972 400.00 B.427,720.00 644492000
100% Account Total (Pie Chart) $117.069 956.26 $97.289.150.71 §OT.272.547.37
Please review your allocation periodically with your Investment Specialist
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Summary of Gains and Losses

Firalized
This Period ear-{o-Date Unrealized
Short-Term Gain/ Loss 70,129.02 636964 .83 4771,336.29
Long-Term Gain/ Loss 15,082,384 19 14,372 697.77 B,786,89562
Wet Gain/ Loss 15,162.513.21 15,000,862.60 840955033

This summary excludes transactions where cost basis information is not available,

For Your Information

The European Central Bank (the * ECE" ) and other credit institutions introduced ° negative interest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Exchange Rate Table Global Cash

Currency Clesing Amount in
Currency USD Equiwalent per UsD Currency Balance Base Currency USD
BRITISH POUND 1.3525 07383 JAPANESE YEN 267400 237
HOMG KONG DOLLAR 01279 14170 Total Global Cash Balance 4$2.37
JAPANESE YEN 00088 1126300
RAND 00508 12,3760

Exchange rates are based on interbank exchange rates as of 12/ 29/ 2017, Exchange
rates can vary.

Money Market Fund Detail

Date Adlivity Type Description Amaunt Balance
Sweep Money Market Fund

DEUTSCHEGOVT CASH INSTL
Current Yield: 120% Activity Ending: 12/ 29/ 17

12Nt Opening Balance 4272 63940 4271263940
120117 Deposit MONEY FUND PURCHASE 10263123 437527063
121040117 W ithdraw al MONEY FUND REDEM PTION -158,500.00 421877083
120517 Deposit MONEY FUND PURCHASE 156,714 .76 437348539
1210617 Withdrawal MONEY FUND REDEM PTION 262580003 1,747 58536
120717 Deposit MOMNEY FUND PURCHAGE 21 40340 1,769,068.85
1210817 Ceposit MOMNEY FUND PURCHASE 32 88968 1.801978.53
12117 Withdraw al MONEY FUND REDEM FTION 1,801 87853 0.00
121117 W ithdraw al SHARESREDEEM ED H66.04 HEG.04
121117 Deposit ACCRUED DIVIDEND CREDIT #66.04 0.00
12T Deposit MONEY FUND PURCHASE 1,477,727 63 1477727 63
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

December 1,2017 - December 31,2017

SOUTHERN FINANCIALLLC
Money Market Fund Detail {continued)
Date Activity Type Description Amaunt Balance
Sweeap Money M arket Fund {continued)
DEUTSCHEGOVT CASH INSTL {continued)
12T Withdraw al MONEY FUND REDEMPTION S16 860.04 960,867 .59
121817 Deposit MONEY FUND PURCHASE 49 66832 1,010.565.91
121817 Withdraw al MONEY FUND REDEM PTION -346 6R2 85 663,883.06
12120117 Deposit M ONEY FUND PURCHASE 470.00 664 35306
122117 Deposit M ONEY FUND PURCHASE 6149589 72584895
122817 Deposit MONEY FUND PURCHASE 35 681.25 76153020
122017 Deposit MONEY FUND PURCHASE 2522803 786,758.23
122017 Depasit INCOM E REINY EST 929.30 787,283.53
122917 Closing Balance §787.283.53
Total All M oney Market Funds $787 283.53
Income and Expense Summary
Current Peried Yeardo-Date
) Taxable Han Tacahle Tautable Hon Taxable
Dividend Income
Equities 1350000 0.00 1,018,015.34 0.00
M oney M arket 1,381.34 0.00 103 ,941.83 0.00
Other Dividends 163,027,711 0.00 106522352 0.00
Imterest Income
Bond Interest 18 690.58 0.00 476 560 60 0.00
Other Interest 0.00 0.00 139,834 48 0.00
Expenses
M argin Interest 0.00 0.00 0.00 463
Withholding Taxes 0.00 0.00 £,076.008 0.00
Fees( Foreign Securities) 0.00 0.00 -300.00 0.00
Total Dividends, Interest, Income and Expenses $216,609.63 $0.00 $2.747 19968 $4.63
Distributions
Alternative Investmeants 0.00 0.00 0.00 48584045
Other Distributions =2 .36 22218 =236 23618.30
Taotal Distributions $2.36 $22219 4236 $510,458.75
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Portfolio Holdings

U.5 DOLLARS
Acoount Adivity Cpening Claging Accrued Incame 30-Day  Current
Opening Date Cuartity Humber Endimg Balance Balance Ineomme This Year Yield Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Cash Balance 102,631.23 7.000.00
Margin Balance 0.00 2953980
Money M arket
DEUTSCHE GOWT CASH INSTL
120117 787283530 Hi& 1272817 4 27263940 T87,283.53 0.00 103 941,83 1.10% 120%
Total Money M arket §4,272 630 .40 §787 28353 §0.40 $103,541 83
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $4.375,270.63 $623,823.33 §0.00 $103,941.83
Adjusted Unrealized Accrued Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Interest Annual Income Yiedd

FIXED INCOME (In Maturity Date Sequence)
FAsset Backed Securities

WASHINGTON M UT MTG SECS CORP 2004-RAZ Security |dentifier: 38336320
M TG PASSTHRU CTF CL C-B-1VAR RATE

GE6T% QTI2533BIEDTD O6/0 104

Factor: 0 39847927 Effective Date /0¥ 1

Current Face Value 54 038 258

1211313 "3 1,280,000.000 76.51490 38333401 918780 472 268407 7885316 2807 44
Original Cost Basis: $638 805.71
Total Asset Backed Securities $393334.91 $472.288.07 $78.953.16 $2.897 489 $0.00

1,290,000.000
Total Current Face Value 514 038258

Corporate Bonds

CITIZENS COMMUNICATIONS CO R Security dentifier: T453BAW1
NT FULLY EXCHANGED FROM 745384X9
T.25% 036/% B/EDTD 0H2N07M cody Rating B3 5 & P Rating

]

1000317 1,000,000.000 100.0850 1,000,849.05 96.0000 960.000.00 401 54905 2087917 7125000 7T42%
Qriginal Cost Basis: 5100100600

FRONTIER COMM UNICATIONS CORP Securily Identifier; 33506AAH1

SR MT FULLY EXCHANGED FROM CLUSIP

§500% 04/%/20 B/EDTD 04/ T/ DM oody Rating BI 54 P

Rating B

11117 1,000,000.000 987510 467 506.00 430000 43000000 157 506.00 17 844 44 500000 1024%

Original Cast Basis: SH87 20600
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

December 1,2017 - December 31,20 17

SOUTHERN FINANCIALLLC
U.S. DOLLARS (continued)
Adjusted Unrealized Accrued Eslimaled Estimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Interest Annual Income Yiedd
FIXED INCOM E {continued)
Corporate Bonds (continued)
BARCLAYS BK PLC CONTINGENT CAP NT Bacurily |dentifier: 06 7ISFHKD
ISINS US0ETIGFHKDS T.750% 04/ D/ 23 BIE
OTD 04/ 10/ 0 CALLABLEQ4/40/ 85 & P Rating BB+
04/033 Ew 300,000.000 100.0000 300,000.00 101.5000 304 50000 4 500400 821125 2325000 T53%
Criginal Cast Basis: $300,000.00
EXELA INTER LLC / EXELA FIN INC GTD Sacurity [dentifier: 30 B2RAAS
FIRST PRIORITY 58 SECD NT M44
0000% 07/ 6/23B/EDTD 07/ 2/ 7 CLBMoody Rating B3 54 P
Fating B
100240117 2,000,000.000 87.0250 1,940,506.00 47,2300 1,943,000.00 448400 §3 888,89 20000000 10.28%
Original Cost Basis: $1940 50600
JBEINVTS GMEBH GTD SR NT Security |dentifier; AZ6856485
REG 5 5IN# USA29BE6ABS3
T250% 04/0324 BIECTD 04/0MS 4 P Rating B
103117 2,000,000.000 99.0650 1,981,300.00 982500 1,965000.00 -16,300.00 35,041 67 14500000 737%
Original Cost Basis: $1981300.00
SERVICEM ASTER CO NT 7.250% D30 V38 BIE Security [dentifier; BTEONABS
DTD03/02/94 15T CPM DTE 0210198
CPH PMT SEMI ANNUAL ON MAR 01AND SEP 0 M ocdy Rating
B255 PRating B
1ent 1,000,000.000 103.9830 1,039829.52 102.2500 1,022 500.01 A7 32951 24 166 67 1250000 709%
QOriginal Cost Basis: $1040,008.00
1011817 350,000.000 103.8850 363 845,84 102 2500 157 47498 407185 8436833 25375.00  TO8%
QOriginal Cost Basis: 3364 00600
1020117 80,000.000 103.8810 83,192 66 102 2500 §1,789498 1,382 67 163333 580000 TO09%
Original Cost Basis; 383.206.00
1003117 10,000,000 103.9840 1278572 102.2500 71.375.01 42371 168167 5075.00  T08%
Original Cost Basis: ST2 80500
Total Covered 1,500,000.000 1,550 T64.74 1,533,750.00 -26,014.74 36,250.00 108,750.00
Total 1,500,000.000 $1,550 764.74 $1,533,750.00 42601474 $36,250.00 $108,750.00
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Imterest Annual Income Yield
FIXED INCOM E {continued)
Corporate Bonds {continued)
JPH ORGAN CHASE & CO DEP SHS REPSTG Security Identifier: 46625HHA
Y0 TH PFD SER 1FIXED TO FLTGRT BD
THO0% 04/29/40 BIEDTD 04/2308M acdy Raling BAAISE P
Raling BEB-
06115011 22 2,500,000.000 107.5000 2687.500.00 101.2500 2,531250.00 -156,250.00 32 816 67 19750000 7T80%
Criginal Cost Basis: $2/587 500 00
0615/ "2E 2,500,000.000 107.0000 2875,000.00 101.2500 2531 256000 44375000 32 916 66 197 50000 7TA0%
Original Cost Basis: $2 57500000
Total Noncavered 5,000,000.000 5.362.500.00 3,062,500.00 -300,000.00 65,833.33 395,000.00
Total §,000,000.000 $5,362,500.00 $5,062 50000 -§300,000.00 $65833.33 $395,000.00
BANK AM ER CORP PERP NON COM LILATIVE DEP Security Identifier: 060505078
SHS FIXED TO FLOAT B.T25% D4/30/58 B/E
OTC04/30/08 CALLABLE 05/ 6/43M cody Rating BAZ 54 P
Rating BEB-
o100 "2 e 2,000,000.000 102.7500 205500000 102 0000 2,040,000.00 -15,000.00 2076389 16250000 7T36%
Original Cost Basis: $2055.000.00
SOUTHERM CALIF EDISOM CO PREF SER E Security dentifier: 842400 FU2
6.250% 0162 RIECTD 0TI
CALLABLE 02/0v22 @ 100 000Moody Rating BAA1S& P Rating
BEB-
01130412 "2 % 3,000,000.000 99,5800 298638272 108.2600 34,277 80000 281,407.28 T8125.00 18750000 572%
Original Cost Basis: 52 992 554 47
GENERAL ELEC CO GTD FXD-TQ-FLTGRT Security Identifier: J59604BM 4
HOM-CUMULATIVE PERFETUAL PREFERRED
4000% I0NE5 REGDTD RO EMeody Rating A3 5 & P
Rating BBR+
1200315 ° 2,469,000.000 83.0930 217501617 97 2100 2,400,114 90 22509873 4 38933 9876000 411%
Qriginal Cost Basis: 82750867
SLLOYDS BANKING GROUP PLC FXD RATE RESET Security [dentifier; 539430454
ADDL TIER 15ECS ISIN# US53094 354542
T500% 04/27/88 BIEDTD 04/07/ WS & P Rating BB-
Pleass Provide * 1,903,000.000 NiA Fleass Provide 1133750 2,187 52625 NI 158583 14272500 651%
Criginal Cost Basis: Please Provide
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

December 1,2017 - December 31,20 17

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Adjusted Unrealized Acorued Eslimaled Estimaled
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/Less Interest Annual Income Yield
FIXED INCOM E {continued)
Caorporate Bonds {continued)
CITIGROUP INC FXD RT SR NT PERP DEP RECPT Security [dentifier: 728675
S850% 08/ B/88 BEDTD OB/ RIS
CALLABLE OB/ /20 @ ©0.000M oody Rating BA2 54 P Rating
BB+
Q81065 3,000,000.000 100.0000 300000598 104 5000 313500000 134 984 .01 67 43333 17450000 568%
QOriginal Cost Basis: 33000 00600
Total Corporate Bonds $23,358 84087 $25611.,191.15 $94 824 23 $447 466.13 $1,798,235.00
25,172 000,000
TOTALFIXED INCOME $23, 792175 58 $26,083 47922 $173,777.30 $450 463.62 $1,708,235.00
26,452 000,000
Unirealized Estimaled Estimated
Date Acquired Quantity Unit Cost Cosl Bads Markel Frice Market Value Gain/Loss Annual Incame Yiedd
EQUITIES
Common Stocks
BROADCOM LTD SHS ISINE 5G90550 4B23 Security [dentifier: AVGO
Dividend QOption: Cash CUGIF: YOR82T109
082817 2,000, 485,814.78 2568000 $13.800.00 27 965.22 1400000 272%
101317 2,000, 409 97668 2569000 5§13,800.00 1382332 1400000 272%
Total Covered 4,000.000 Ga5 To1.46 1,027 600.00 4180854 28.000.00
Total 4.000.000 §085 701 46 51,027 600.00 §41 608 54 §28.000.00
ADVANCED MICRO DEVICES INC COM Security [dentifier. AMD
Dividend Optien: Cash CUSIP- DOT80307
5000000 of these shares are in your margin account
asnsnT 20,000.000 12.2610 245 612,36 102800 20560000 40,012 .36
1211517 30,000.000 12.2300 366,912 .57 10,2800 308 40000 5851257
Total Covered 50,000.000 612 524 93 214,000.00 88,924,593
Total £0,000.000 $612,524 93 $514,000.00 496 524 93 $0.00
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Fortfolio Holdings (continued)
U.S DOLLARS (continued)

Date Acquired Cuantity
EQUITIES (continued)

Common Stocks (continued)

ALIBABA GROUP HLOG LTD SPONSORED ADS
ISINE USD BOSW D 2T

Dividend Option: Cash

QBM0NS 5000000
APOLLO GLOBAL MGM T LLCCL A SHS
Dividend Optien: Cash
032001 "

APPLE IMC COM
Dividend QOption: Cash
120T17

BASF 3E SPONS ADR

I5INg US0 552625057
Dividend Oplinn: Cash
Q41315

BARRETT BILL CORP COM
Dividend Option: Cash
1200617

BIOGEN IGEC INC COM
Dividand Option: Cash
02140122

CENTENE CORF DEL COM
Dividend Oplion: Cash
Q910814

FACEBOOK INCCL A
Dividend Jption: Cash
gsH2 e
GILEAD SCIENCES INC
Dividand Option: Cash
0210514

031074

10124117

Tatal Cavered
Total

263,157.000

214 000.000

20,000.000

3400000

2005 |

15,550.000
17,500.000

5,000.000
3,100,000
4,400,000
12,500.000
12,500.000

Unit Corst

#8.9500
19.0000

169.8140

25.4030

5.0000
63.6450
38.0000

79.2810
T9.6120
80.0800

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Unrealized Estimated Eslimaled
Cost Basis Market Frice Market Value Gain'Less Annual Income Yield
Security ldentifier: BASA
CUSIP- 00w B2
444 T49.00 172.4300 882,150.00 417 401.00
Security Mentifier: APO
CUSIF: 03TER306
4,999.983.00 134700 8,807 464.79 3,807 88179 48684045  552%
Security |dentifier: AAPL
CUSIP: 037833100
36,340,223.40 168.2300 36,215,220.00 -125,003.40 53928000 148%
Securily Identifier; BASFY
CUSIP: 055262505
508,056.00 214700 549 400.00 4134400 1200212  220%
Security dentifier: BBG
CUSIP: DER4EN D4
17,000.00 51300 1744200 442100
Security |deatifier: BIE
CUSIP Da062X103
231,019.65 3185700 G6T7 404.15 436 384 .50
Security Identifier: CHC
CUSIP: £15611
989 B79.75 100.8800 1,568 684.00 57900425
Security Identifies: FB
CUSIP 3030 30 12
665,000.00 176 4600 3,088,050.00 2,423,050.00
Secarity Identifier: GILD
CUSIP: 375558903
386,407.00 716400 358.200.00 -38,207.00 1040000 290%
246,797.00 716400 222,084.00 2471300 644500 Z280%
35239511 71,6400 315,216.00 3717871 2152.00 280%
695 569 71 B45,500.00 -100,089.71 26,000.00
§095,500.11 §895,500.00 -$100,009.71 $26,000.00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

December 1,2017 - December 31,2017

SOUTHERN FINANCIALLLC
Partfolio Holdings (continued)
U.S. DOLLARS (continued)
Unrealized Eslimaled Estimaled
Date Acquired Quantity Uni Cost Cost Basis Market Price Market Value Gain'Loss Annual Income Yield
EQUITIES {continued)
Common Stocks (continued)
VOLKSWAGEN A G ADR | 3PONS) Securily Identifier; VLKAY
Dividend Optinn: Cash CUSIP, 928562303
04113015 2,000,000 308610 254 306.00 404350 20217500 52131100 1706.58  084%
agi21n? 24,000,000 34,1680 420503.00 404350 470 440.00 148.937.00 810166 084%
Total Cavered 29.000.000 1,074,808.00 1,172,615.00 97 806.00 9 898 25
BT I Ty T T} T — TR AR i 6 86
Total Common Stocks $47,B64 43590 $55,385,929 94 $7.521,484 04 $1,102,110.82
Preferred Stocks {Listed by expiration dale)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Saurity [dentifier: ALLY PRA
8 05% FREQ QRTLY MATY-D2/ £/2040 CALL CUSIP 36850208
ANYTIME@25 W30 DAYS BEGINS 02/ B/ 8
Dividend Option: Cash
gH22 e 80,000.000 23.5350 1,882 77360 258500 207600000 163,226 .40 147 216.00 7.08%
Total Preferred Stocks $1,882,773.60 $2,076,000.00 $193,226 40 $147 216.00
Options
CALL 100 TIME'WARNER INC NEW COM HEW Oplion dentifier: G50AHDGH
EXPO48-8@ 00000 OPTION ROOT= TWX Underlying Security Mentifier: TWX
Underlying Security Price: $8147
101317 10.000 45360 4536.00 0.0600 6i0.00 4476.00
PUT 00 GILEAD SCIENCES INC Opfion [dentifier; S90AHEM K
EXPO+E-B@75.000 OPTION ROOT= GILD Undeslying Security Identifier. GILD
-L5.00 of these contracts are a short position Underlying Security Price: $7154
1211817 ° A125.000 16790 -20,863.50 35600 44 500.00 -23,506.50
PUT 100 GEMERAL ELECTRIC CO COM Qption Identifier: GEQAHUONL
EXPO+E-8@%8.000 OPTION ROOT= GE Undertying Security Identifier: GE
-250 00 of these contracts are a short pesitien Underlying Security Price: 57 45
12005177 -250.000 .8600 <21 40348 06500 A7.,000.00 449340
Page 9 of 31
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Fortfolio Holdings (continued)
U.S DOLLARS (continued)

Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
EQUITIES (continued)
Options {conlinued)
CALL 900 BROADCOM LTD SHS Optian Identifier: $80ALEK
ISINS SGI9580 WA23 EXP OV 6-B@260 000 Underlying Security [dentifier: AVGO
QFTION ROOT= AVGO Underlyimg Security Price: 525690
-20.00 of these contracts are 3 short position
1241517 ° -20.000 10.5630 21,126.51 46700 4.340.00 11,786.51
CALL 900 BROACCOM LTD 3HS Opticn Idestifies: 99GaM G207
I5IN 5399990 W23 EXP 0 2- 8- B @250 000 Underlying Security dentifier: AVG0
QPTION ROOT= AVGO Underlying Securily Price: §255.90
<2000 of ihese contracts are a short position
121517 ° -20.000 18.4020 -16,803.14 14.5000 -29.000.00 780314
CALL 100 SPORSLP 500 ETFTRTR UNIT Cption identifier 33QAILYLG
EXP O3-£-8@270.000 OPTION ROOT= &PY Underlying Security ldentifier. 5PY
Underlying Security Price: $266 86
121117 900.000 28200 262 806.00 28500 26550000 2 604 .00
Total Options §166,925.36 §165,720.00 4$1,205.36 $0.00
TOTALEQUITIES $49,014 134 86 $57 627 64904 $7.713 51508 $1,249 326 .82
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Frice Market Value Gain/Loss Annual Income Yiedd
MUTUALFUNDS
JPHORGAN FLOATING RATE INCOME FUND Security lentifier: JFHEX
CLASS| CUSIF- 4821510
Open End Fund
Dividend Option: Reinvest, Capital Gains Option: Resnvest
aorenT 318 809717 24100 3,000000.00 9.3800 199043572 456428 11291823 37T%
Reinvestments to Date 3251867 9.3920 3054298 9.3800 30,502 50 41 48 115178 377%
Total Covered 122, 061.644 3,030,542 98 3,020,938.22 9.604.76 114,071.01
Total 322 061644 $3,030,542.98 $3.020938.22 40.604.76 $114.071.01
TOTALMUTUALFUNDS $3,000,542 98 $3,020,938.22 4060476 F114.071.01
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Loss Annual Income Yiedd
EXCHANGE-TRADED PRODUCTS
ISHARES INC M 5C1 30UTH KOREA ETF Security |dentifier EWY
Dividend Option: Cash; Capital Gains Qplion: Cash CUSIP: 464286772
11317 13,000.000 15,8460 98590698 748300 47408000 11,906 98 WM 2a0%
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

December 1,2017 - December 31,2017

SOUTHERN FINANCIALLLC
Portfolio Holdings {continued)
U.S. DOLLARS (continued)
Unrealized Estimated Estimated
Dale Acquiied Ciuiarlity Unit Cost Codl Bags Markel Prige Market Valise GainrLess Anaial Incsme Yiedd
EXCHANGE-TRADED PRODUCTS {continued)
ISHARES TR CHIMA LARGE-CAP ETF Securily [dentifier: FXI
Dividend Option: Cash; Capital Gains Optian: Cazh CUSIP 454287984
110317 21,000,000 46.3680 T3 T4T 44 461700 968,570.00 4177 .44 A2 21%
ISHARES ING M SCI TAIW AN ETF Gecurity |dentifier: EWT
Dividend Option: Cash, Capital Gains Qplian: Cash CUSIP- 454 M4GT72
1110317 26,000.000 379680 987 20546 362100 941 46000 45 74546 16401585 281%
WISDOM TREE TR JAPAN HEDGED EQUITY FO Becurity ldentifier: BXJ
Dividend Option: Cash; Capital Gains Option: Cash CUSIF- 97T TWBS1
6000000 of these shares are in your margin account
1211113 60,000.000 49 4350 2 965,094.50 59.3300 3.559.800.00 593,701.50 8203980 Z230%
TOTALEXCHANGE-TRADED PRODUCTS $5,513,048 38 §6 444 92000 §531.871.62 §158 24475
Unrealized Accrued Edimated
Cost Basis Market Value Gain/ Loss Imterest Annual Income
TOTALU.S. DOLLARS $B3 43372513 $94,000 810.T1 $8,409,559.33 $450,463.62 $3.424.810.41
BRITISH POUND
Estimated
Description Quantity Market Price Market Value Currency Yiedd
EQUITIES
Common Stocks
HEBC HOLDINGS PLC ORD SHS 24,400.000 7.6690 190191.20 GBP
|5INE GROODS405286 25723350 LUED
Security dentifier: HSBAGE
CUSIPF: G463 B
Total Commaon Stocks 18018120 GBP
25723359 U8D
TOTALEQUITIES 19016120 GBP
25723389 UsD
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Portfolio Holdings (continued)
BRITISH POUND (continued)

Accrued
Market Value Curnency Imiterest
TOTALBRITISH POUND 190,191.20 GBP 0.00
25723350 UsD 0.00
HONG KONGDOLLAR
Estimated Estimated
Description Quantity Market Prige Market Value Currency Anmusl Incsme Yiedd
EQUITIES
Common Stocks
LOMKING HOLDINGS LTD SHS 710,000.000 3.4300 243530000 HKD 01087 180%
ISINE KYGSEIECNTE 31153806 LUED 5631.30
Gecurity ldentifier: 3339:HK
CUSIP GSBIECTT
HINE DRAGONS PAPER HOLDINGS LTD 845 144 000.000 125200 1,802 88000 HED
[SINE BM GESIBN05 23063515 UsD
Security ldentifier; 2685 HK
CUSIP GES3BRT0
ZTE CORP SHS H ISINS CHETOO004Y2 70600000 29.3500 207211000 HKD
Security |dentifier: TE3HE 26507674 USD
CUSIP- YDOO4FD5
ANHUI CONCH CEMENT COLTD SH5H 52,500.000 36.7500 182837500 HKD 151033 163%
[SINE CHETDDODO W2 4881720 UsD 4 031.00
Security Identifier: 94 HE
CUSIP- YD 673102
BANK OF CHINA LTD BEIANG SHS H §12,000.000 3.8400 1,966,060.00 HKD
|SIN# CNETDO0O TS 25151232 USD
Security ldentifier: 3368 :HK
CUSIF- YOB9BANT
CHINA COMM UNICATIONS COMSTRUCTION COM PANY 224000.000 4.8800 1,989.120.00 HED
LTD SHS H I5IME CHEDODOO2FS 25445997 UsD
Security Identifier: 800 HK
CUSIP YRIEIDE
DONGFANG ELECTRIC CORPORATION LTD 150,200.000 64100 96278200 HKD
SHEH IGINE CHET 0000304 12316475 UED
Security dentifier: 072HK
CUSIF: Y2005807
WEICHAI POWER CO LTD SHEH 228000.000 4.5600 1,951 680.00 HED
|SIN# CHETDDODO4LE 24067048 UED
Security Identifier 2338:HK
CUSIP Y8534 08
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

December 1,2017 - December 31,20 17

SOUTHERN FINANCIALLLC
Fortfolio Holdings (continued)
HONG KONG DOLLAR (continued)
Estimated Estimated
Description Quandily Market Price Market Value Currency Annual Income leld
EQUITIES (continuad)
Common Stocks {confinued)
ZHUZHOU CRRC TIMES ELECTRIC CO LTD 8HS 43.400.000 508500 2,206 89000 HED
<H- |8IN# CNEDOO 004 %4 282 31861 USD
Security Identifier: 3888:HK
CUSIP. YOBOINT4
Total Common Stocks 17,316,217.00 HKD 75,830.20
221518329 USD 966230
TOTALEQUITIES 17,316,217.00 HED 7553020
2215183289 USD §.662.30
Acorued Estimated
Market Value Currency Imferest Anmual Income
TOTALHONG KONG DOLLAR 17,316, 217.00 HKD 0.00 75,530.20
221515329 UsD 0.00 9.862.30
JAPAMESE YEN
Opening Clsing Acciied 30Dy
Description Quantity Balance Balance Cumency Incame Yiedd
CASH MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 0.00 26700 JPY
237 UED
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 0.00 26700 JPY 0.00
237 UsD 0.00
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Partfolio Holdings (continued)

JAPANESE YEN (continued)
Estimated Estimated
Desexiption Quantity Market Prige Market Value Currency Anmusl Imcome Yiedd
EQUITIES
Common Stocks
NABTESCO CORP TOKYD SHSLTD 6,300.000 4 3200000 2T 600000 JPY 428369068 157%
[GINE PIGELTOM 241 62363 USD 380333
Sacurity Identifier: 5268.P
CUSIP- J707C00
Total Common Stocks 27, 216,00000  JPY 428,369.06
24162365 UsD 3.803.33
TOTALEQUITIES 27.216,000.00 JPY 428,369.06
24162365 UsD 3,803.33
Acorued Estimaled
Market Value Cumency Imterest Annual Income
TOTAL JAPAMESE YEM T 215733.00  JPY 0.00 428,369.06
241621.28 USD 0.00 3,803.33
RAMND
Estimaled Eslimaled
Description Quantity Market Frice Market Value Cummency Annual Income Yield
EQUITIES
Common Stocks
WASPERS LIMITED LTD 2000000 3.451.0000 690200000 2AR 1150660  016%
|SIN® ZAEDO 0D 5849 55T BR85S0 USD 937249
Security Identifier: NAPRF
CUSIF 853435103
Total Common Stocks 6,002,00000 IR 11,590.90
557 6B8.50 WSD 93728
TOTALEQUITIES 6,802,00000 ZAR 11.598.80
557, 688.50 USD 837.28
Acorued Extimated
Market Value Currency Imlerest Annual Inceme
TOTALRAND 690200000 2ZAR 0.00 11,599.90
557 6BB.S0 UsD 0.00 8937.2%
Unrealized Accrued Estimated
Cost Basis Marked Value (Gain' Loss Interest Annual Income
TOTALPORTFOLIO HOLDINGS - U.S. $83,433,72513 $97,272 547 37 $8.409 559.33 $450 463 .62 $3.439,222.33
DOLLARS
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

December 1,2017 - December 31,20 17
SOUTHERN FINANCIALLLC

Portfolio Holdings (continued)

" Noncovered under the cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Non-U 5. entities are not subject to the cost basis reporting rules set forth inthe Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as“covered”, were identified as securities potentially
subject to the cost basis reporting rules and may be reported fo the IRS on form 90 99-B for the applicable tax year in which the securities are disposed.

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as covered. However, if the account does not receive a 10998, the cost
basis will not be reported to the IRS.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, ariginal issue discount adjustments, or principal paydowns. The calculation is based upon the

taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. Inthe event, one or more of these attributes is changed, there may

be atempaorary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumstances, including thase invalving fareign bonds, bands sold short or bonds issued with less than one year to maturity. This infarmation is meant as a general guide and you

should consult your tax advisor in the preparation of your tax returns

* The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no repressntation as to the accuracy of this information.

Unrealized gains and losses are not reported for securities for which cost basis or marke! value is nol available.

B The Current Face value reprasants the outstanding principal balance of the underlying securily. The Current Face value s delermined by mulliplying the current factor times the original face
amounf of the security, Factors may change over [ime and are oblained from sources wea belisve (o be rafiable,

“ Parshing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

© The cos basis of this security has been provided to us by the delivering firm or transferring agent and Pershing m akes no representation as to the accuracy of this information.

Holdings Summary by Currency

Exchange-Traded
Cufrency Cath Fixed Income Equithes Mulizal Fumds Funds Total by Currency
.5 DOLLARS 42381 26083479 57627 640 30200938 444 920 94000810 USD
BRITISH POUND 0 1 180,181 0 1 180,191 GBP
HOMG KONG DOLLAR 0 0 1736217 0 a 17316217 HKD
JAPAMESE YEN 267 4 27,216,000 0 1 T3 PY
RAND Q 0 6,602,000 1] 1 6002000 ZIAR
Total USD Equivalent 823820 26,083 475 60,855 388 3,020,538 G 444 020 97272547 USD
% of Allocation 1% i 2% % [ 100%
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Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your aceount on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, which we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEOMLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income (EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered o be a forecast or
guarantee of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www _pershing.com/ disclosures for specific details as to formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received.

Reinvestment

The daollar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

Option Disclosure

Information with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining
current background and financial infarmation concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives ar
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. Additional
information regarding this procedure is available upon written requast to your introducing firm.

Foreign Currency Transactions

Parshing will execute foreign currancy transactions as principal for your account. Pershing may automatically convert foreign currency to or from U S dollars for dividends and similar
corporate action transactions unless you instruct your financial arganization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred a charge, or
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Ratings

This statement may contain credit rating information ebtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information, Standard &
Poor's is not respansible for any errors of amissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or im plied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or |0sses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose. Credit ratings should not be relied upon as investment advice.
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

December 1,2017 - December 31,2017

SOUTHERN FINANCIALLLC
Schedule of Realized Gains and Losses Current Pe

Date [Date Realized
Description Disposad Acguined Designatian Digposition Methad | Transaction Quantity Procaeds Codt Basis Gain' Loss
Short Term
SMART GLOBAL HLDGEI 1210617 nEang Covered First In First Qut / SELL 1,400.000 49 867 68 60.300.00 A0,33232
Security Identifier GE23ZYIN
AMERICAN AYLE & MFG 1217 1217 Covered First In First Qut £ SELL 1,700.000 2825032 28.800.00 150.32
COM
Security Identifier 02406103
LEXINFINTECH HLDGS L 121217 1202117 Covered First In First Qut f SELL 1,200.000 14 28166 10.800.00 348166
WE USS288TTI34
Security dentifier- 52087703
CALL GILEAD SCIENCES 1211817 10/24117 Covered First In First Qut f EXPIRE OPT SHT £0.000 768081 0.00 1868081
8500
Security |dentifier: 99 QAKPET
PUT GILEAD SCIENCES 1211817 1012417 Covered First In First Qut / EXPIRE OPT SHT £5.000 747682 0.00 747682
7500 1211817 10124117 Covered First In First Qut f EXPIRE OFT SHT £0.000 f.556 83 0.00 £.958.83
Security Identifier 99 QAKPERH
Taotal -125.000 1443565 0.00 14 43565
CALL GILEAD SCAENCES 12187 10124117 Covered First In First Qut f EXPIRE OFT SHT 45.000 1344368 0.00 1344368
4250
Security dentifier- 99 QALHGAB
CALL BROADCOM LTD SH 121517 palzant Covered First In First Qut / BUY 20000 20 698.52 24 28600 -3 587 .48
25000
Security Identifier: 990ALCAFM
CALL BROADCOM LTD SH 1211517 101317 Covered First In First Qut / BUY 20000 15,828 63 10,796.00 503263
26000
Security dentifier: S90ALCAFN
PUT BROADCOM LTD 5H 1211817 palzant Covered First In First Qut / EXPIRE OPT SHT 20000 2377544 0.00 23,775.44
14000 121817 10nant Covered First In First Qut f EXPIRE OFT SHT 20000 15 648 63 0.00 1564863
Security Identifier 99QALCARW
Total 40.000 3642407 0.00 3942407
Total Short Term 205,211.02 135,082.00 70,128.02
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Schedule of Realized Gains and Losses Current Period (continued)

Date Date Realized
Description Disposad Acquired Designation Cisposition Method | Transaclion Quantity Proceeds Cost Basis Gain/ Loss
Long Term
APPLE INC COM 1200017 0111116 Covered First In First Qut f SELL 214000000 IGATT 1246 21 186.005.14 15081907 32
Security Identifier: 037833100
WASHINGTONMUTMTG S 1212217 121313 Noncavered™! REFYM T OF PRIN 1.290,.000.000 2030648 1.554.01 47587
004-RA2 MTG PASSTHRU CTF €L C- Original Cost Basis: 1554.01
B-1WAR RATE 6.997% 07/25/33
Sacurity |dentifier 939338520
Taotal Long Term 16,279,943.34 21,187.569.15 15,092, 384,19
Total Short and Long Term 36,485 154 36 2132264115 15162,513.21
Date Date Realized
Description Disposed Acguired Designatian Dispaosition Methad / Transaction Quantity Proceeds Cost Basis Gaim' Loss
As of Trades
QUALCOMM INC 1T 091417 Covered First In First Qut / SELL §,000.000 260,715.75 25558597 14,120.78
Security |dentifier: 74752503 17 narzan? Covered First In First Qut f SELL 5000000 27814853 259.806.00 1934353
REV GROUP INC COM 10Nnn7 101317 Covered First In First Qut £ SELL 2,700.000 73458.30 73575.00 41570

Security dentifier: 74952707

* Moncovered under the cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Non-U 5. entities are not subject to the cost basis reporting rules set farth in the Internal Revenue Code of 1986 as
amended by the Emergency Bconomic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as"covered”, were identified as securities potentially subject to the
cost basis reporting rules and may be reported tathe IRS on form 1099-Bforthe applicable tax year inwhich the securities are disposed

MWote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as covered. However, if the account does not receive 2 10998 the cost basis will
not be reported to the IRS.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustmants to your original cost basis. Return of capital
infarmation and cost basis information, as it relates to corparate actions, has been abtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your manthly client brokerage statement at year end versus any subsequent reports, including your 088-Bor online displays you may have available to
you

When you repart your cost basis on your tax return, it should be verified using all of your own recards. In particular, thera may be other adjustments which you need to make, but are not
required to be made by Pershing as it relafes to H.R. 24 You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be
rasponsiole for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing autharities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herein for such reporting.

Cost Basis on fixed income securities may be adjusted for amartization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer
election. type of fixed income security, and certain attributes, abtained from sources believed to be reliable. In the event, ane or more of these atiributes is changed, there may be a temparary
incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those
involving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns,
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

December 1,2017 - December 31,2017
SOUTHERN FINANCIALLLC

Schedule of Realized Gains and Losses Current Period (continued)

1 The cost basis of this security has been provided to us by you or your infroducing firm and Pershing makes no represant ation as to the accuracy of thisinfarmation,

Please refer to the Your Account Information Section in your brokerage account statement far your account's existing tax-lot disposition method, The disposition method is the methad which
you have selected to use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFQ). Your
account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this
may be reported on the IRS Farm 1099-B

M essages

Please note the following infarmation for Pershing's 2017 Form 1088 tax statement (1098): The 1098 includes IRS 1099 Farm B, DIV, INT, QID and MISC. Your 1099 will be delivered
as early as possible, beginning January 31, 2018 By February 15, you will be mailed either your 089 or a special Pending 10599 Notice. The Pending 10949 Notice will be sent if we have
not received and processed final information from issuers and trustees of securities you hold by the as of date of the February 15 099 mailing. You will also be sent the notice if your
information is still being reviewed and finalized. It will inform you of the securities that are pending final reporting, and will provide the anticipated mail date of your 099 Your 1099
will be mailed no later than M arch 15, 2018, For more information please visit mytaxhandbook com.

M UMNICIPAL SECURITIES RULEM AKING BOARD® | M SRBE)

INVESTOR EDUCATION AMD PROTECTION

An investor brochure that describes the protections available under M SRB rules and instructions on how to file a complaint with an appropriate regulatory autharity can be found on
the M SRBweabsite, msrb.org

Pershing LLC is registered with the Securities and Exchange Commission | SEC), M SRB, FINRA, and MY SE

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual
fund. Shares of a money market mutual fund or the balance of a bank deposit product held in your brokerage account may be liguidated upon request with the proceeds
credited to your brokerage account. Flease see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for
additional information. Pursuant to SEC Rule 10b-10{b)( 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform,

The U.S. adopted a shortened settlement timeframe beginning with trade date September 5, 2017, for eguities, corporate and municipal bonds, and unit investment trusts. M oving
fram aT+3 toa T+2 settlement cycle provides faster access to sale proceeds, but it also means that funds are due on purchase transactions earlier. This may be a good time to
consider e-delivery of your account documents-including trade confirmations, account statements and more. Ask your advisar ar financial institution about how you can set up
e-delivery.

DISCLOSURE

By completing a physical or electronic contact form or providing Trusted Party information to my broker ar advisor for electranic capture, I/ we authorize the named Financial
Institution and Pershing LLC ("Parshing®) and their affiliates to share my nonpublic persenal information® held at Financial Institution and Pershing with the named trusted contact
person|s) (the "Trusted Contact Person(s)") identified as such. Additionally, I/ we authorize this information to be shared with the Trusted Contact Person(s) at the discretion of
Financial Institution and Pershing. This authorization includes, buf is not limited to, sharing or disclosing any infarmation regarding securities, insurance, bank related, financial
planning or other financial products or services offered by or through Financial Institution and/ or Parshing or any financial information I/ we may have provided to Financial Institution
and Pershing. If we understand that Financial Institution and Pershing, LLC may contact the named Trusted Contact Person(s) if there are questions/ concerns about my whereabouts
or health status (i.e. if Financial Institution and Pershing becomes concerned that | may no longer be able to handle my financial affairs) or in the event that Financial Institution and
Pershing becomes concerned that | may be avictim of fraud or exploitation. Financial Institution and Pershing suggests that the named Trusted Contact Person(s) not be someane
authorized ta transact business an the account, or wha is already otherwise able to receive the information described above.

Account owners should contact their Financial Institution or financial representative with additional questions.
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Account owners may also contact FINRA at its toll-free number for senior investors to get assistance or raise concerns about issues with brokerage accounts and investments.

CALL B44-57-HELPS|
MONDAY - FRIDAY, 9 -5 PM.ET

* “Monpublic personal information” includes, but is not limited to: financial account information and balances, information regarding the purchase of a security or insurance product,
and any other personally identifiable financial informatien: {i} provided by a mef us to myf our Financial Institution; (ii) resulting from any transaction in my/ our account ar any service
perfarmed on behalf of me/ us by the Financial Institution; or {iii) otherwise obtained from me/ us by the Financial Institution.

Activ Ity Sum mary (Al amounts shown are in base currency)

Credis This Period Debits This Period Mel This Period Credils Year-lo-Date Debils Year-to-Date et Year-to-Date
Securities
Securities Bought 0.00 4527000473 4527000473 0.00 43,804 98224 43,804 98224
Bacurities Sold 38299 BBS 47 0.00 38,209 Ba5s4AT 42577 22653 0.00 42 577 226.53
Seturities Withdrawn 0.00 0.00 000 0.00 5206121550 206121550
Total Securities $38,200 88547 54527000473 56,570,119.26 $42 577 226.53 5115 866,197.74 £73,2889T1.21
Dividends and Interest §$216,608.63 $0.00 $216,609.63 $2.878,507.02 5124 83588 $2.753.971.14
Distributions §222.18 $0.00 $23218 $1.511 62867 $0.00 $1,511,628.87
Fees £0.00 000 $0.00 $0.00 £400.00 $400.00
Taxes Withheld §0.00 $0.00 $0.00 $0.00 $6 076.00 $6,076.00
Other £0.00 £2.36 4236 $0.00 4236 4236
Cash
Withdrawaks 0.00 0.00 000 0.00 -1,273,731.96 A273,711.86
Deposits 640,000.00 0.00 60,000.00 §0,000.00 0.0 §0,000.00
Total Cash $60,000.00 $0.00 $60,000.00 $60,000.00 $1.273,731.96 $1.213,731.96
Totals $36,576,717.20 545 27000708 56 693 28080 $47.027 66342 $117.271,344 .03 570,243 680.61
Transactions by Type of Activity
Process' Trade/
Sefllement  Transaction
Date Date Activity Type Deseription Quantity Price Acerued Interest Amaunt Currency
Securities Bought and Sold
120417 11730117 PURCHASED SM ART GLOBAL HLDGS INC 845 PROSPECTUS UNDER 1800000 335000 £0,300.00 USD
SGH SEPARATE COVER
120447 1973017 SOLD VENATOR MATLS PLC SHE 15IN# GBOOBFIZNES UNSOLICITED -1,400.000 218207 3062628 WD
VNTR ORDER AVERAGE UNIT PRICE TRANSACTION YOUR BROKER
ACTED AS AGENT
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

December 1,2017 - December 31,2017

SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process’  Trade!
Setflement  Tramsaction
Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Securities Bought and Sold (continued)
1210417 1173017 PURCHASED YENATOR MATLS PLC 845 5IM# GBOOBFIZNSEA PROSPECTUS 1.400.000 22.5000 31500400 UsD
VNTR UNDER SEPARATE COVER
120417 113017 S0LD GRAY TELEVISION INC COM UNSOLICITED ORCER AVERAGE -4 600.000 14.4087 66,088 468 USD
GTN LINIT PRICE TRANSACTION YOUR EROKER ACTED AS AGENT
1200417 11730117 PURCHASED GRAY TELEVISION INC COM PROSPECTLUS UNDER SEPARATE 4 £00.000 14,5000 46,700.00 USD
GIN COVER
1ZM6AT 120417 PURCHASED HONG KONG DOLLAR 16 584 882230 TA14T 237818523 USD
120617 12004117 PURCHASED JAPANESE YEN 27.882,261.000 1125670 247 694,80 USD
1200617 1200417 PURCHASED HEBC HOLDINGS PLC ORD SHS ISINE GBOO 0S40 5286 24.800.000 77.5500 482816685 HKD
H3BAGB ALLOCATED ORDER YOUR BROKER ACTED AS AGENT ASOF 24667975 USD
gLtk
1200617 12004117 PURCHASED LOMKING HOLDIMGS LTD SHS |SIN£ KYGSE36C0 TR ALLOCATED 710,000.000 27923 41 987 54245 HKD
339 HK ORDER YOUR BROKER ACTED AS AGENT ASOF R/04/20%7 254 28478 USD
1H06MT 12704117 PURCHASED NIME DRAGONS PAFER HOLDINGS LTD SHS 144 000000 13,4600 194323560 HED
26B5:HK [5IM# BMGE53B 105 ALLOCATED ORDER YOUR BROKER ACTED 24860369 WUSD
AS AGENT ASOF DI04/ 20T
1200617 12004117 PURCHASED ZTE CORP SHEH ISINE CNETIDO004Y2 ALLOCATED ORDER 70,600.000 2T 6542 41,857 41842 HKD
TEIHK YOUR BROKER ACTED AS AGENT AS OF ©/04/20 7 -250418.14  USD
1200617 12704117 PURCHASED ANHUI CONCH CEMENT CO LTD 5HS H ISIMN# CNEDOO00W 2 52,500.000 370748 41,951 44351 HEKD
A HK ALLOCATED ORDER YOUR BROKER ACTED AS AGENT AS OF 24865375 USD
Pl E R
12M6MT 120417 PURCHASED BANK OF CHINA LTD BELING SHEH 15IN# CNEDQOO0 E5 512000000 38000 4185061421 HED
3088:HK ALLOCATED ORDER YOUR BROKER ACTED AS AGENT 45 OF 248 54766 USD
plLE ek
1206MT 12/04117 PURCHASED CHINA COMM UNICATIONS COMSTRUCTION COM PANY LTD SHS 224, 000.000 46774 <1 948 T46.87 HKD
BO0HE H I5I4# CHED0 000 2F5 ALLOCATED ORDER YOUR BROKER 24930476 USD
ACTED AS AGENT ASOF ©/04/H T
1206MT 12/04117  PURCHASED DONGFANG ELECTRIC CORPORATION LTD SHEH 150,200.000 GE112 H05562.20 HED
DTZHK ISIN& CNEDO00D 304 ALLOCATED ORDER YOUR BROKER 42736512 USD
ACTED ASAGENT ASOF R4/ N T
1HO6MT 12/041T PURCHASED WEICHAI POWER CO LTD SHS H 15INS CNED 0000418 275,000.000 84526 41932159497 HKD
2338:HK ALLOCATED ORDER YOUR BROKER ACTED AS AGENT A5 OF 24718675 USD
o4t
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Transactions by Type of Activity {continued)

Process'

Selllement

Date

Trade!

Transaction

Date

Aclivity Type

Securities Bought and Sold (confinuwed)

1210617

1210617

120717

1200817

1210817

121117

120117

12t

121317

121617

121617

121517

121817

12nent

121817

12H8AT

1200417

12105017

1204147

120617

1200617

120111

120717

121117

12127

121217

12n2n7

1217

DT

HEGET

Q828017

Qen2e17

PURCHASED
3B98:HK

S0LD SHORT
CAHUOU

PURCHASED
6268.P

S0LD

&GH
FURCHASED
BBG

S0LD

AAPL
PURCHASED
AAPL
PURCHASED
S8QAILYLG

PURCHASED
PURCHASED
NAPRF
PURCHASED
AL

S0LD

AXL

CAMCELLED PURCHASE
CCOM

PURCHASED

CCOM

CAMCELLED SELL
QBCALQAFM

CORRECTED SELL
9O0ALOSFM

Description

ZHUZHOU CRRC TIMES ELECTRIC CO LTD SHS -H-

[SINE CHEX0DD04%4 ALLOCATED ORDER YOUR BROKER
ACTED ASAGENT ASOF R/04/H 1T

PUT 100 GENERAL ELECTRIC CO COM EXPO18-88 %9000
OPTION ROOT= GE OPENING TRANSACTION UNSOL EXCHANGE

LISTED QPTION

NABTESCO CORP TOKYQ SHE LTD 1SN PIBERT001
ALLOCATED ORDER YOUR BROKER ACTED AS AGENT ASOF

LT

SM ART GLOBAL HLDGS INC 5HS UNSOLICITED ORDER

BARRETT BILL CORP COM PROSPECTUS UMD ER SEPARATE

COVER

APPLE INC COM UNSOLICITED ORDER AVERAGE UNIT PRIGE
TRANSACTION YOUR BROKER ACTED AS AGENT

APPLE INC COM UNSOL AVERAGE UNIT PRICE TRANSACTION
YOUR BROKER ACTED AS AGENT

CALL 100 SPCR S&P 500 ETF TR TR UNIT EXP
03-6-B@270. 000 OPTION ROOT= SPY OPENING
TRANSACTION UNSOL EXCHANGE LISTED OPTION

RAND

NASPERS LIM ITED LTD ISIN€ ZAED D00 6280 ALLOCATED
ORDER YOUR BROKER ACTED ASAGENT ASOF /R/20T
AMERICAN AXLE & M FG HLDGS INC COM PROSPECTUS UNDER

SEPARATE COVER

AMERICAMN AXLE & M FG HLDGS INC COM BKCM A PERSHING
AFFILIATE WAKES & MKT IN THIS SECURITY & ACTED AS
PRINCIPAL UNSOLICITED QRDER ALLOCATED ORDER YOUR

BROKER ACTED A% AGENT

QUALCOM M INC AVERAGE UNIT PRICE TRANSACTION YOUR
BROKER ACTED AS AGENT CANCELLED TRADE
CIVALCOM M INC AVERAGE UNIT PRICE TRANSACTION YOUR

BROKER ACTED AS AGENT

CALL 100 EROADCOM LTD SHS [5IN# 5506550 #a23 EXP
- 5-T@50 000 OPTION ROOT= AVGO QPENING
TRANSACTION UNSOL EXCHANGE LISTED

CALL 100 BROADCOM LTD SHS |SINE SG0%560 HA23 EXP
- £-T@250 000 OPTION ROOT= AVGO OPENING
TRANSACTION UNSOL EXCHAMNGE LISTED

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

BO10 IJ 24 ECSFSG 25

CONFID

Quantity Frice Accrued Interest Amaunt Currency
43.400.000 437315 -1 96986205 HKD
254 568.74 USD
-260.000 0.8700 2148348 USD
BA00000 44181270 2788226100 JPY
247 402,48 USD
-1,800.000 27 8038 49 889.66 USD
3400000 5.0000 4700000 WUSD
=214,000.000 169 5458 3627791246 USD
214,000.000 169.7041 36,340 22340 USD
400000 2.8000 262,806.00 USD
7074755880 136878 51686004 USD
2000000 35278399 J0T4 75598 ZAR
51682051 UED
1,700.000 17.0000 2890000 WUSD
-1,700.000 17.2500 2921832 USD
-5,000.000 51.0750 25568597 USD
5000000 51.0759 25558597 USD
20.000 10,3825 2060852 USD
-20.000 1038258 1069852 WUSD
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

December 1,2017 - December 31,2017

SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process’  Trade!
Setflement  Tramsaction
Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Securities Bought and Sold {centinued)
12M8AT 08720017 CAMCELLED SELL PUT 100 BROADCOM LTD SHS ISINS SG29900 #A23 EXP 20.000 11.8210 -23 66544  USD
Q90ALQIFW - 6-T@240 000 OPTION ROOT= AVGO OPENING
TRANSACTION UNSOL EXCHANGE LISTED
121817 08/29/17 CORRECTED SELL PUT 100 BROADCOM LTD SHS ISINS SGH9950HA23 EXP 20000 118210 2377544 USD
S90ALOSFN L-%5- @240 000 OPTION ROOT= AVGO OPENING
TRANSACTION UNSOL EXCHANGE LISTED
12M8MT 101317 CORRECTED PURCHASE BROADCOM LTD SHS ISINE 5GA9990 W 623 BECM A PERSHING 2000000 2499453 488 87666 USD
AVGO AFFILIATE MAKES A MKT IN THIS SECURITY & ACTED A%
PRINCIPAL UNSOLICITED ORDER AVERAGE UNIT PRICE
TRANSACTION YOUR BROKER CORRECTED CONFIRM
12M8MT 1011317 CAMNCELLED PURCHASE BROADCOM LTD SHS ISINE 5339990823 BKCM A PERSHING =2 0000040 2499453 500,046,668 USD
AYGD AFFILIATE M AKES A MKT IN THIS SECURITY & ACTED AS
PRINCIPAL UNSOLICITED ORDER AVERAGE UNIT PRICE
TRANSACTION YOUR BROKER CANCELLED TRADE
12M8NAT 1001317 CAMCELLED SELL REV GROUP INC COM UNSOLICITED ORDER AVERAGE UNIT 2700000 27.2500 1341730 USD
REVG PRICE TRAMSACTION YOUR BROKER ACTED AS AGENT
CANCELLED TRADE
121817 101317 CORRECTED SELL REV GROUP INC COM UNSOLICITED ORDER AVERAGE UNIT 2,700.000 27.2500 7345930 USD
REVG PRICE TRANSACTION YOUR BROKER ACTED AS AGENT
CORRECTED COMFIRM
12H8AT 1001317 CAMCELLED SELL CALL 00 BROADCOM LTD SHS 15IN# SG25550 HE23 EXP 20.000 T.8475 -15,738.63 USD
S9CALOSRN L-5-T@E0.000 OPTION ROOT= AVGO OPENING
TRANSACTION UNSOL EXCHAMNGE LISTED
121817 10M3NT CORRECTED ELL CALL 100 EROADCOM LTD 3HS |3IN# 55955590 HE23 EXP -20.000 79475 15828.63 USD
Q90ALOAFN L-5-T@280 000 OPTION ROOT= AYGO OPENING
TRANSACTION UMSOL EXCHAMNGE LISTED
12MEMT 101317 CAMCELLED SELL PUT 100 BROADCOM LTD SHS 1SN SGI9990 #A23 EXP 20000 7.8575 -15558.63 USD
290ALQIFW T-5-T@240 000 OPTION ROOT= AVGO OPENING
TRANSACTION UNSOL EXCHANGE LISTED
12M8MT 101317 CORRECTED SELL PUT 100 BROADCOM LTD SHS 1SN SGI9050 W A23 EXP -20.000 78575 1564863 WUSD
Q90ALOAFW T-£-7@240 000 OPTION ROOT= AVGO OPENING
TRANSACTION UNSOL EXCHAMNGE LISTED
12M8MT 1200617 CANCELLED SELL SM ART GLOBAL HLDGS INC SHS UNSOLICITED ORDER 1800000 27.8038 48 889.68 WUSD
SGH CANCELLED TRADE
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Transactions by Type of Activity {continued)

Process/ Trade!

Sebtlemenl  Tramsaction

Date [ate Activity Type

Securities Bought and Sold (confinwed)

12M8AT 1200617 CORRECTED SELL
SGH

1218MT 121317 CAMCELLED SELL
AXL

12817 121317 CORRECTED SELL
AL

12M18M7 12M&NT S0LD SHORT
90AHEM K

12M8AT 121517  S0LD SHORT
S9QALEKT

12M8MT 121517 PURCHASED
Q90ALOAFM

12M18MT 1211517 PURCHASED
SSQALQAEN

12M8AT 121517 S0LD SHORT
90AMCI0T

121B1T YOUR OPTION EXPIRED
J90AKPET

1218AT ¥OUR OFTION EXPIRED
A90AKPERH

121ENMT YOUR OPTION EXPIRED
Q90ALHGAE

121817 YOUR OPTION EXFIRED
990ALOIRW

1218AT YOUR OPTION ASSIGNED
S9QALINL

121817 091517 CAMCELLED PURCHASE
AMD

BO00242CSF30025 @W é
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) N F I D L.,..

Description Cuantity Frice Accrued Interest Amaunt Currency
SMART GLOBAL HLDGS INC 5HS UNSQUICITED ORDER -1,800.000 2T 8036 49 967 66 USD
CORRECTED CONFIRM
AMERICAN AXLE & MFG HLDGS INC COM BKCM A PERSHING 1,700.000 17.2500 2921832 USD
AFFILIATE W AKES A MKT IN THIS SECURITY & ACTED A%
PRINCIPAL UNSOLICITED ORDER ALLOCATED ORDER YOUR
BROKER CANCELLED TRADE
AMERICAN AXLE & MFGHLDGS INC COM BKCM A PERSHING -1,700.000 17.2500 2925032 WD
AFFILIATE BAKES A MKT IN THIS SECURITY & ACTED AS
PRINCIPAL UNSOLICITED ORDER AVERAGE UNIT PRICE
TRANSACTION CORRECTED COMFIRM
PUT 100 GILEAD SCIEMCES INC EXP O+ 8- B@T5.000 OPTION 125000 1.7100 20993.50 UsD
ROOT= GILD QPENING TRAMSACTION UNSOL EXCHANGE
LISTED OPTION
CALL 10 BROADCOM LTD SH5 15IN# SG00000 4823 EXP 20.000 105065 2112651 USD
0+ 8- B@260 000 OPTION ROQT= AVGO OPENING
TRANSACTION UNSOL EXCHANGE LISTED
CALL 100 BROADCOM LTD SHS 15IN# SGO00G0 ¥823 EXP 20.000 121100 24 286.00 USD
L-5-T@250 000 OPTION ROOT= AVIGO CLOSING
TRANSACTION UNSOL EXCHANGE LISTED
CALL 100 BROADCOM LTD SHE ISINE SC95660 HAZI EXP 20.000 33650 -10,786.00 USD
L-5- @0 000 OPTION ROOT= AVGO CLOSING
TRANSACTION UNSOL EXCHANGE LISTED
CALL 10 BROADCOM LTD SHS 15IN# SG00000 4823 EXP 20.000 18.4350 36,803.14 USD
02-B-82@250 000 OPTION ROOT= AVGD OPENING
TRANSACTION UNSOL EXCHANGE LISTED
CALL 00 GILEAD SCIEMCES INC EXP €-8-T@85.000 OPFTION 60.0040 0.00 USD
ROOT= GILD GILD CLOGING TRANSACTION
PUT 00 GILEAD SCIENCES INC EXP ©-8-T@75.000 QPTION 125.000 0.00 UED
ROOT= GILD GILD CLOSING TRANSACTION
CALL 100 GILEAD SCIENCES INC EXP €-5-TT@82.500 OPTION 65.000 0.00 USD
ROOT= GILD GILD CLOSING TRANSACTION
PUT 900 EROADCOM LTD SHS ISINS 5629990 A23 EXP 40000 000 WUsD
L-6-7@240 000 OPTION ROOT= AVGD AVGO CLOSING
TRANSACTION
PUT 00 ADVAMCED MICRD DEVICES INC COM EXP 00.000 0.00 USD
L-65-T@n.000 OPTION ROOT= AMD AM O CLOSING
TRANSACTION
ADVAMCED M ICRO DEVICES INC COM ACCT OFT ASSIGNED -20,000.000 13.0000 261206.00 USD
CANCELLED TRADE
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Transactions by Type of Activity {continued)

Process/ Trade!
Settlement  Tramsaction
Date Date Adtivily Type

Securities Bought and Sold (continued)
12H8HT Q81517 PURCHASED
AMD
1211917 0972817 CANCELLED PURCHASE
AVGD

121817 Q826/17 PURCHASED
AVGO

121817 121517 PFURCHASED
AMD
1202617 1272117 S0LD
LX

122617 1272117 PURCHASED

LX

REINVEST CASH INCOME
JPHEX

1212817

Total Securities Bought and Saold

HONG KONG DOLLAR

TOTAL USD BQUIVALENT

JAPAMNESE YEN

TOTAL USD EQUIVALENT

15 DOLLARS

RAND

TOTAL US0 EQUIVALENT

Dividends and Interest

1201117 MOMEY M ARKET FUND
INGOM E RECEIVED
PERZIZN45

121517 CASH DIVIDEND RECEIVED
IG0604BM4

December 1,2017 - December 31,20 17

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

SOUTHERN FINANCIALLLC
Description Qisantity Price Agcrued Interest Amount Cumrency
ADVAMCED M ICRO DEVICES INC COM ACCT OPT ASSIGNED 20,000.000 13.0000 -260.806.00 USD
BROADCOM LTD SHS ISING 5GI9990WE23 UNSOLICITED -2 000.000 242 BE43 48588478 USD
QRDER AVERAGE UNIT PRICE TRANSACTION YOUR BROKER
ACTED AS AGEMT CAMCELLED TRADE
BROADCOM LTD SHS ISING 5639990 WA23 UNSOLICITED 2.000.000 242 BE43 48581478 USD
ORDER AVERAGE UNIT FRICE TRANSACTION YOUR BROKER
ACTED A5 AGENT
ADVAMCED MICRO DEVICES INC COM ACCT QPT ASSIGNED 30,000.0040 13.0000 30120600 USD
OPTCUSIP 330ALRNL
LEXINFINTECH HLDGSLTD AGR ISINS US5ZBRTTH34 -1, 200000 11.9483 14 28166 USD
LUNSOLICITED ORDER AVERAGE LIMIT PRICE TRANSACTION
YOUR BROKER ACTED A5 AGENT
LEXIMFINTECH HLDGSLTD AGR ISIN# USS2B8TTH0 34 1.200.000 4.0000 -10,80000 WUSD
PROSPECTUS UNDER SEFARATE COVER
JFMORGAN FLOATING RATE INCOM E FUND CLASS I 1128762 4058717 USD
12093188310 5HRS SHRS PURCH. AT $9.38000 RO ©/26 PD
s
000 A8 504 88223 HEKD
0.00 23T E1T.14  USD
009 27 862,261.00 JPY
0.00 247 402 49 USD
0.00 482827912 UsD
0.00 J0T4 75598 IAR
000 51682051 USD
BEUTSCHE GOWT CASH INSTL INCOM E REDEEMED 866.04 USD
2469000 GEMERAL ELEC CO GTD FXD-TO-FLTGRT 49 38000 USD
HON-CUM ULATIVE PERPETUAL PREFERRED 4 000% T/0 365
REGDTD €/03/ % CLE RD 130 PO RI%6/I17
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Transactions by Type of Activity {continued)

Process’ Trade!

Settlemenl  Tramsaction

Date Date Activity Type Description Cuantity Frice Accrued Interest Amaunt Currency

Dividends and Interest {continued)

12126M7 CASH DIVIDEND RECEIVED 000 SHRS [SHARES INC M SCI SOUTH KOREA ETF RD /20 PO 2820115 USD
EWY RI2ET

1226NM7 CASH DIVIDEND RECEIVED 26000 SHRS ISHARES INC M 5CI TAIWAM ETFRD /20 FD 26 49156 USD
EWT 26T

112617 BOND INTEREST RECEIVED Lo0000 WASHINGTON MUT M TG SECS CORP 2004-RAZMTG 300833 WUSD
930336520 PASSTHRU CTF CLC-B-1YARRATEG 297% 07/20/33 BIEDTD

060 Y04 RD 130 PD WENT

122117 FOREIGN BOND INTEREST V03000 LLOYDS BANKING GROUP PLC FXD RATE RESET ACDL 3566125 WUSD

530430054 TIER 1SECS ISING US5394 30AG42 T500% 04/27/88 BIEDTD
04/07i 4 CLB RD /26 PD ©2T/T7

12128017 CASH DIVIDEND RECEIVED 500 SHRS GILEAD SCIEMCES INC RD /6 PD 2/28/ 17 650000 UsD
GELD

12128017 CASH DIVIDEND RECEIVED 2000 SHRSISHARES TR CHINA LARGE-CAF ETFRD /22 PD 1872803 US&D
Fxl 2aT

1212817 CASH DIVIDEND RECEIVED M ORGAN FLOATING RATE INCOME FUND CLASS| 1058717 WUsD
JPHEX I20931883H0 SHRSRD T/26 PO w28/ T

1212817 WONEY MARKET FUND DEUTSCHE GOWT CASH 52530 USD
INCOM E RECEIVED
PERZIZ045

1212817 FOREIGM SECURITY DIVIDEND 4000 SHRS BROADCOM LTD 84S 13IN# SGE4990 ME23RD T/ 700000 WUSD
RECEIVED PO 2T
AYGO

1272017 CASH DIVIDEND RECEIVED B0000 SHRS WISDOM TREE TR JAPAN HED:GED EQUITY FO RD 29.539.80 USD
ox) £12T PO 28I W

Total Dividends and Interest - U.3. DOLLARS 0.00 216 809.63

Distributions

122617 RETURN OF PRINCIPAL L0000 WASHINGTON MUT M TG SECS CORP 2004-RAZMTG 22218 USD
RECEIVED PASSTHRU CTF CLC-B-1YAR RATEG 997% 07/ 25/33 BIECTD
930336520 060904 RD 130 PO /25T

Total Distributions - U.5 DOLLARS 0.00 22210

Other Transactions

122017 1211917 FREECREDIT BALANCE JUPANESE YEN CLURRENCY FREE CREDIT EALAMCE INTEREST 267.00  JPY
INTEREST CHARGE CHARGE FREE CREDIT INT CHRG 14.20-7 TO €-9-T FOR 236 USD
JFY999993 CUSTOMER ACCOUNT

Total Other Transactions - JAPANESE YEN 0.00 267.00

Total USD Equivalent 0.00 -2.38
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

December 1,2017 - December 31,20 17

SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process’  Trade'
Settlement  Tramsaction
Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Cash Withdrawals and Deposits
12004017 FEDERAL FUNDS RECEIVED DEUTSCHE BAMK TRUST 001040 60,000.00 WUSD
LI5Cagg9a7

Total Cash Withdrawals and Deposits - U5 DOLLARS 0.00 60,000.00

Tatal Accried Interes Tatal Amount
Transactions Summary Total Accrued Inferest Total Amaunt  Qurrency USD Equivalent USD Equivalent
HOMG KONG DOLLAR 0.00 18.584882.23  HED Q.00 237761714
JAPANESE YEN Q.00 27,882 528.00 JPY 0.00 247 404 .85
U5 DOLLARS Q.00 3,551 447 30 UED 0.00 3,551 44730
RAND 0.00 07475598 IAR Q.00 41682051
The price and quantity displayed may have been rounded.

Cash Not Y et Received

Securily Record Date Payable Dale Quantity Held Rate Dividend Cipticn Amount of Payment
Interest
EXELA INTER LLC / EXELA FIN INC GTC 12129017 IRTEETRE:] 2.000,000.000 0.050833 Cazgh 10166667
FIRST PRIORITY 58
Total Cash Not ¥ et Received $101 666.67

Assets shown here are not reflected in your account, This information has been received from sources we believe to be reliable, Pershing does not guarantes the accuracy of the

infarmation

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)
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xed Income Analysis

Bond Quality Bond M aturity Schedule

% of Bond % of Bond
Band Quality Market Value Market Valug Percent of Fixed Income Bond Maturity Miarket Value Maiket Value
A 240011480 9% Bl 1to 5 years 1,790,000.00 %
BAA §,340,300.00 12% [16 to 10 years 4,214 500.00 16%
BA/ Lower 14 870.776.25 57% Bl Over 10 years 2007887922 7%
Mot Rated 472 268.07 % Total 26,083.470.22 100%
Total 26,083 475.22 100% 0 20 40 80 B0 100

Percentages of bond market values are rounded to the nearest whole percentaga
Bond guality ratings reflact M oody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included.
Haoldings section,

Flease refer to your Portfolio

Client Service Information

Your Investment Specialist- ENJ
JOSHUA SHOSHAN

280 PARK AVE- 3RD FL
NEW YORK WY 10017

Contact Infermation

Telephone Numbar:_

Your Account Infoarmation

TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds:

Default M ethod for Stocks in a Dividend Reinvestment Plan:
Default M ethod far all Other Securities:

First In First Qut
First In First Out
First In First Out

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

BOND AMORTIZATION ELECTIONS
Amartize premium on taxable bends based on Constant Yield M ethod: Yes
Accrual market discount method for all other bond types:
Include market discount inincome annually:

ELECTRONIC DELIVERY

[+

Constant Yield M ethod

Y ou have not selected any account communications for electronic delivery. To register and turn off paper communications, log in to your account or contact your Investment

Specialist for more infarmation
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

December 1,2017 - December 31,2017
SOUTHERN FINANCIALLLC

Important Information and Disclosures

The Role of Pershing

#  Pershing carries your account as clearing broker pursuant to a clearing agreament with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and [ii) any other instructions concerning your account. Pershing is not responsible or
ligble for any acts or omissions of your financial institution or its employees and it does not supervise them_Pershing provides no investment advice nor dees it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person contralling or under
commaon contral with it liable for any investment losses incurred by you

#  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly ar through your
financial institution or that it receives as the result of securities transactions it processes.

«  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other parsonnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders, the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any_ toyou andin general, for the ongoing relationship that it has with you

« Inquiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at ||| N 21 other inquiries regarding
your account or activity should be directed to your financial institution. Y our financial erganization's contact information can be found on the first page of this statement.

#  Foradescription of other functions parformed by Parshing plaase consult the Disclosura Statement provided to you upon the opening of your account, This notice is not maant as
& definitive enumeration of every possible circumstance, but as a general disclosure. If you have any gquestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

« Pershing is a member of the Securities Investor Protection Corporation ( SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition ta SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability.

+ Thisstatement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy {including unauthorized trading) pramptly, but no later than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Pratection Act.

«  Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
Cne Pershing Plaza, Jarsey City, Mew Jarsaey 07399 _ Errors and Omissions excepted

Important Arbitration Disclosures

= Al parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed,

« Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited

=  The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings

#  Thearbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

=  The panel of arbitrators will typically include a minority of arbitrators who were ar are affiliated with the securities industry,

The rules of some arbitration forums may im pose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court

The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No parson shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the ¢lass certification is denied; (1) the class is decertified; or
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Important Information and Disclosures {continued)
Important Arbitration Agreement (continued)

(1) the client is excluded from the class by the court, Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreament except to
the extent stated herein. The law s of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399, _
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TERMS AMD COMDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOLUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE IS RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

+ YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO MOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR MEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN GCOMPUTING THE VALUE OF YOUR ACCOUNT.
THIS IS ESPECIALLY TRUE IF YOU HAVE WRITTEN OPTIOMNS WHICH HAVE BEENM EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMND MAY BE USED N THE CONDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OM THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURMNISHED TO YOL. PLEASE COMNTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES.

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBIMNED STATEMENT OF
YOUR GEMERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNSPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |13 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU; USE THAT
STATEMENT TO PREPARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST M ACCUMULATIMNG THE DATA TO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, NTEREST AMD OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GENERAL INFORMATIOMN,

+ PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OMNE
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

= WHEMEVER YOU ARE MDEBTED TO PERSHIMG LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABELITIES TO PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR MOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAINING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMNED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAMN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

s PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMNTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED.

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIES STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ AFINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSONAL NSPECTIOM AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW. PERSHING.COM,

+ FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES,

= THIS STATEMENT SHOULD EE RETAMED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T 1-{2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTIOM. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEIWES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAIN OPTIOM EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMEATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEW'S REPORTS FOR QUALITY OF EXECUTION PURPOSES.

IF ANY OF THE ABOWVE TERME AND CONDHTIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHMNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TD ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTH: LEGAL DEFT
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMASVIODDBO2

Y our Investment Specialist:
JOSHUA SHOSHAMN

Reuliche Bank Private Wealth Bansgemest

Warbens Doverage Growg
Distsche Bank Seouide e
Wew York D¥ice
345 Park Averss, 150k Flaor

Hirw i
Toll Free
Direcn:

Movember 1, 2017 - November 30, 2017

Account Number:

Portfolio at a Glance

This Period Year-to-Date
BEGIMMINGACCOUNT WALUE $113 410,017 .38 $117 069 556.25
Met Cash Deposits and Withdraw als A141,000.00 4273731 96
Met Sscurities In/Ouf of Account -7.548,000.00 52,061,215.50
Adjusted Previous Account Value 95 661,017.38 63,735,008.80
Dividends, Interest and Other lncome AT 308380196
Total Taves Witkheld 0.00 £076.00
(Oher Transactions 0.00 400.00
Met Change in Port folio 1,236 545 62 30 536,816.04
ENDING ACCOUNT VALUE $97,289,150.71 $07 289 150.T1
Accrued |nterest §382 08618

Estimated Annual Income

§isaenm

' Netf Change in Portfalio is the difference between the ending sccount value and

beginning account value afler aclivity.

Asset Summary

Percent Asset Type Priar Year-End Lagt Perind This Period
Bl % Cash, M oney Funds, and Bank Deposits 15,864 44594 7,759,402 .53 437527083
| 1% Fixed Income 18,233,000 .80 24 497 B34.38 26,266,422.71
% Eguities 79,000,010.52 74 652 500 28 §7,189,306.32
L] M utual Funds 0.00 3060711 3.010,341.0%
m % Exchange-Traded Products 2,972 400.00 3,484,200.00 642772000
100% Account Total | Pie Chart) $117.069 956.26 $113.410.017.38 $97,289,150.71
Please review your allocation periodically with your Investment Specialist
Page 10of 22
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Summary of Gains and Losses

Realized
This Period Year-lo-Date Unrealized
Short-Term Gain/ Loss 411,890 41 566,693.81 40,896 73
Long-Term Gain/ Loss 48373 J10 68647 24 034,390 .49
Wet Gain/ Loss 412,374.14 -152,992 61 23,083.303 76

This summary excludes transactions where cost basis information is not available.

For Your Information

The European Central Bank (the * ECE" ) and other credit institutions introduced ° negative interest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Money Market Fund Detail

Date Activity Type Description Amaunt Balance
Sweep Money Market Fund

DEUTSCHE GOVT CASH INSTL
Current Yield: 0 99% Activity Ending: 11/ 30/ 17

1410117 Opening Balance 7,750,402 53 775940253
10217 W ithdraw al MONEY FUND REDEM PTION 2 066 646 49 5,682 758.04
1100317 W ithdraw al MONEY FUND REDEM PTION -135,100.00 5557 656.04
110061 T Deposit MOMEY FUND PURCHASE 438 487 .50 590615354
110INT Withdraw al MOMNEY FUND REDEM PTION -2 968 549 88 31,027 60166
1110817 Deposit M ONEY FUND PURCHASE 21,701.01 31,048 304 67
110017 Withdraw al MONEY FUND REDEM PTION 4143 91000 2,905,354 57
11317 Deposit M OMNEY FUND PURCHASE 138 60012 304399479
11Nt Deposit MOMNEY FUND PURCHASE 588693 3104988172
111eNT Deposit MOMNEY FUND PURCHASE 287 66731 3,337 549.03
111617 Deposit MONEY FUND PURCHASE 36 268.86 137385791
111HTNT Deposit MOMNEY FUND PURCHASE 21607000 1,588 80791
11200117 Deposit M ONEY FUND PURCHASE 231 562 56 3821 ATO AT
1117 Deposit M ONEY FUND PURCHASE 572.089.02 4,383 569 49
11R2m? Withdraw al MOMEY FUND RECEM PTION 6 056.20 4337513120
124nT Withdraw al MOMNEY FUND REDEM PTION 44 500.00 423301329
1RmMm? Deposit MOMNEY FUND PURCHASE 8594086 432885427
1112617 Deposit MONEY FUND PURCHASE 335043 433231370
112617 Withdrawal M ONEY FUMD RECEMPTION 4300000 4268 313.70
11130017 Deposit INCOM E REINV EST 3,325.70 4272 539.40
1173017 Closing Balance $4,272,639.40
Total All Money Market Funds $4.272639.40
Page 2 of 22
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

November 1, 2017 - November 30,2077

SOUTHERN FINANCIALLLC
Income and Expense Summary
Currerl Perlcd Year-o-Dale
Taxable Man Tacable Tauable Mon Taxable
Dividend Income
Equities 134 820.00 0.00 100451534 0.00
M aney M arket 332570 0.00 102,550.49 0.00
Other Dividends 8150080 0.00 802,185,481 0.00
Interest Income
Bond Interest a0 0.00 g7 87002 0.00
Other Interest i6 28888 0.00 138834 48 0.00
Expenses
M argin Interest 0.00 0.00 0.00 4 83
Withholding Taxes 0.00 0.00 £,076.00 0.00
Fees( Foreign Securities) 0.00 0.00 -300.00 0.00
Total Dividends, Interest, Income and Expenses $268.956.48 $0.00 $2.530,590.05 $4.63
Distributions
Alternative Investments 0.00 102 631.23 0.00 45684045
Other Distributions 0.00 338.33 0.00 2339611
Total Distributions $0.00 $102 969 56 $0.00 $510,236.56
Paortfolio Holdings
Account Activity Opening Clesing Accrued Income 30-Day  Current
QOpening Date Quantity Number Ending Balance Balance Income This Year Yield Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS 4.00% of Portfolio
Cash Balance 0.00 10263123
Money Market
DEUTSCHE GOWT CASH INSTL
1Hin7 4,272 638400 /A 1173017 775840253 427263940 0.00 102 55044 0.67% 008%
Total Money Market $7.750 402 53 $4,272639.40 $0.00 $102,550.49
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS §7.759 402 53 $4,375 27063 $0.00 $102,550.49
Page 3 of 22
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Partfolio Holdings (continued)

Adjusied Unrealized Accrued Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Loss Interest Annual Income Yiedd
FIXED INCOME 27.00% of Portfolio (in Maturity Date Ssquence)
fAsset Backed Securities

WASHINGTON M UT MTG SECS CORP 2004-RAZ Security |dentifier- 936336520
M TG PASSTHRL CTF CLC-B-1VAR RATE

6.5%6% 07/25/33 BIEDTD 06 Y04

Facter; 0 40005360 Effective Date WOV

Current Face Value 56 06944

1213013 2% 1,280,000.000 76,5190 304 B892 918310 7391146 7902254 290878
Original Cost Basis: $638 80571
Total Asset Backed Securities $194 888.92 $473 911 .46 $70,022.54 $2,008.79 $0.00

1,280,000.000
Taotal Current Face Value 516,068,144
Corporate Bonds
CITIZENS COM MUNICATIONS CO SR Security identifier: T453BAW

NT FULLY EXCHANGED FROM TT453BAXS
T.05% 036/% B/EDTD QX230 7M cady Rating B3 5& P Rating

]

100031 7 1,000,000.000 100.0800 1,000904.73 96.6250 966,250.00 34 654,73 14 84375 11,25000 7T3™%
Original Cost Bagis: $1001006.00

FRONTIER COM M UNICATIONS CORP Sacurity [dentifier; 33505AAH1

SR WT FULLY EXCHANGED FROM CLSIP

B500% 04520 BIEDTD 04/ 2/ 0 M oody Rating BISA P

Rating B

1011117 1,000,000.000 98.7510 967 506.00 914360 914 360.00 -13,126.00 10,625.00 8500000 ©29%
Qriginal Cost Basis; $287 30600

BARCLAYS BK PLC CONTINGENT CAP NT Security dentifier: 067 39FHKD

ISINE USOETIBFHKDS T.150% 04/0/23 BIE

DTC 04/ 9/ 0 CALLABLE D4/ 0/ 85 & P Rating BB+

04/0313 " Ew 300,000.000 100.0000 300,000.00 1018000 305,700.00 570000 322017 2325000 TH0%
Original Cost Basis: $300 00000

EXELA INTER LLC / EXELA FIN INC GTD Secarity dentifier: 30 B2RAAS

FIRST PRIORITY SR SECD NT MdA

0 000% 0TI €/23B/EDTD 07/ 2/ CLBMondy Rating B3 54 P

Fating E

10024117 2,000,000000 97.0250 1,840 506.00 938750 1,877 500.00 £3,006.00 76 BBE 67 20000000 1055%

Original Cast Basis: $1940 50600
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

November 1, 2017 - November 30,2017

SOUTHERN FINANCIALLLC
Adjusted Unrealized Accrued Eslimaled Estimaled
Date Acquired Cuantity Unik Cost Cost Bagis Market Price Market Value Gain/Loss Imterest Annual Income Yield
FIXED INCOM E {continued)
Corporate Bonds (continued)
BSINVTS GMBH GTD SRNT Security [dentifier; A29855485
REG 551N USA28BE6ABS3
T250% 0410324 BIECTD 04/03/ W54 P Rating B
109n7 2,000,000.000 09,0850 1,961,300.00 99 5000 1,980,000.00 4700400 2295833 14500000 7T28%
Original Cost Basis: $1981300.00
SERVICEM ASTER CO NT 7250% 03/0138 B/E Security [dentifier: T80 NABS
DTC 0302198 6T CPH DTE 090198
CPH M T SEM | ANNUAL ON MAR 01AND SEP 0 M ocdy Rating
B2 54 P Rating B
1011817 1,000,000.000 103.9910 1,039.905.42 102 5000 1,025,000.01 44 905 41 17 923 61 1250000 TAT%
Original Cost Basis: $1040 00600
101917 150,000.000 103.9920 36397341 102.5000 358,74999 522342 6,273.26 2537500 TAOT%
Qriginal Cost Basis: $354 00600
1020017 80,000.000 103.9880 83,188.74 1025000 8198998 4,10875 143388 580000 TOT%
Original Cost Basis: $83.206.00
103117 70,000.000 104.0020 12.801.05 102 5000 7500 «1,051.04 1,254 6§ 507500 TO0T%
Qriginal Cost Basis: 572 A0G.00
Total Covered 1,500,000.000 1,660 878.62 1,537,500.00 22,378,682 26,885.42 108,750.00
Total 1,500,000.000 $1,550.870.62 $1,537.500.00 $22,378.62 $26,885 42 $108,750.00
P ORGAN CHASE & CO DEP SHSREPSTG Security |dentifier: 48625HHA1
Y0 TH PFD SER 1FINED TO FLTG RT B
T000% 04/29/40 B/EDTD 04/23/08M ocdy Rating BAAI S & P
Fating EEB-
06511 "2E 2,500,000.000 107.5000 2687 500.00 101.2420 2,531,050.00 <156 45000 16,458 34 19750000  7A0%
Original Cost Basis: $2 68T 500 00
0B/15/11 "8 2,500,000.000 107.0000 2675000.00 1012424 2,531 05000 <143 350.00 16,458.33 197,500.00 7A0%
Original Cost Basis: $2575,000.00
Total Noncovered 5,000,000.000 3,362,500.00 5,062,100.00 -300,400.00 32 81667 395.000.00
Total 5,000,000.000 §5,362,50000 $5,062,10000 C§I0040000  $32091667  $305000.00
Page 5 of 22
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Portfolio Holdings (continued)

Adjusied Unrealized Accrued Eslimaled Eslimated
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/Loss Imterest Annual Income Yiedd
FIXED INCOM E (continued)
Carporate Bonds {continued)
BANK AMER CORP PERP NON COM ULATIVE DEP Security ldentifier 060505078
SHS FIXED TO FLOAT 8.1:5% 04/30/58 B/E
OTD04/30/08 CALLABLE 05/ 5 8M cody Rating BAZ 54 P
Rating BEB-
o1non Ae 2,000,000.000 102.7500 206500000 1027570 2,065,140.00 144.00 677083 16250000 7Ta0%
Original Cost Basis: $2055000.00
SOUTHERM CALIF EDISOM CO PREF SER E Securily Menfifier: 842400 FU2
6.250% 0V/E2 RIECTD 0TI
CALLABLEOZ/0Y22 @ 100 000Moody Rating BAATS & P Rating
BEB-
ai/3002 "ae 3,000,000.000 fa.8780 280632832 112.03140 1,360 230.00 364,601 .68 6187817 187500.00 5457%
Original Cost Basis: 52 992 364 47
GENERAL ELEC CO GTD FXD-TQ-FLTGRT Security Identifier: 259604 BM 4
HOM-CUMULATIVE PERFETUAL PREFERRED
4000% /0365 REGOTD ©/03 B Moody Rating A3 5 & P
Rating &
1203157 2.468,000.000 BE.0830 217501647 966750 244122375 266,207 58 4326500 A5,760.00 4.04%
Qriginal Cost Basis: $2 T508.7
*LLOYDS BANKING GROUP PLC FXD RATE RESET Sacurity Identifier: 539430464
ADDL TIER 18ECS 1SIN# US5304 30AG42
T500% 04/27/88 BIEDTC 04/07/ M5 & P Rating BE-
Fleass Provide ™ 1,803,000.000 WiA Pleass Provide 1132500 218514750 NIA 24076 88 14272500 652%
Original Cost Basis: Please Provide
CITIGROUR INC FXD RT SR NT PERP DEP RECPT Securily dentifier: 7206725
5850% 0B/ B/BRB/EDTD OB/ DG
CALLABLE OB/ %/20 @ ©0.000Moody Rating BA2 5.8 P Rating
BB+
Q810615 3,000,000.000 - 3,000,005.98 104 B8EQ 3,146 640.00 146 634.01 52,062 50 17850000 567%
Original Cost Basis; $3000 00600
Total Corporate Bonds $23,358,045.83 $25812,511.25 $298 41792 $379.175.30 §1,798,235.00
25,172,000 i}
TOTALFIXED INCOME $23,753.804.78 $26,286 422.11 $377 44048 $362 08818 $1,798,235.00
26,452,000.000
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

November 1, 2017 - November 30,2017

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
EQUITIES 59.00% of Portfolio
Common Stocks
BROADCOM LTD SHS I5INE 5605500 HEZI Securiy [dentifier: AYGO
Dividend Option: Cash CUSIP: YO5882T08
08729117 2000000 [ 485,884.78 277 8400 555,880.00 69,985.22 8,160.00  145%
11In7 2,000.000 250.0230 500,046 68 2778400 555 480.00 5583332 816000 146%
Total Covered Nﬂu. 985 931 45 1,111,760.00 125.628.54 16,320.00
Total 4,000.000 $585811.46 §1,111,760.00 §125,828.54 $16.320.00
ADVANCED M|CRO DEVICES INC COM Security |dentifier, AMD
Dividend Opticn: Cash CUSIP- 00790307
2000000 of thess shares are in your margin account
QenenT 20,000.000 12.3010 246,012.36 10,8900 217 400.00 28 212.36
ALIBABA GROUP HLDG LTD SPONSORED ADS Security ldentifier: BABA
IGINE US0 BOSW D 2T CUEIP. b EO8W D2
Dividend Opticn: Cash
A6MDAS 5,000,000 §8.9500 444 749.00 177.0800 885.400.00 440651.00
APOLLO GLOBAL MGM T LLC CL A SHS Security dentifier; APD
Dividend Option: Cash CUSIP- 03760306
o32e01 " 263,157.000 19.0000 4,909 983.00 1300 B.239 445 57 3,239 462 87 46684045 500%
APPLE INC COM Security [dentifier: AAPL
Dividend Option: Cash CUSIP: 037833100
IRFARTII 214 000.000 99,0000 21,186,005.14 171 8500 36.775,900.00 15,589 804 56 53928000 146%
BASF SE SPONS ADR Securily Identifier: BASFY
|SINS IS0 552625057 CUSIP: 055262505
Dividand QOption: Cash
0411315 20,000,000 25.4030 508,056.00 28,0000 360,000.00 5184400 1208212 215%
BIOGEN IDEC INC COM Security |deatifiesr: BIB
Dividend Oplinn: Cash CUSIP- 02062103
gd4ne"? 2,005.000 110.2720 23101965 3224700 67494615 443926 50
CEMTENE CORF DEL COM Security Identitier: CHC
Dividend Option: Cash CUSIF- 59581
Page 7 of 22
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Fortfolio Holdings {continued)

Unirealized Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/Loss Annual Income Yiedd
EQUITIES {continued)
Common Stocks (continued)
CENTENECORP DELCOM (continued)
QBEN4 15,550.000 G3.6450 45967975 102.0900 1567 494 50 S07 A14.75
FACEBOOK INCCL A Security Identifier: FB
Dividend Option: Cash CUSIP- 3030 38 12
gsMTH2 e 17 ,500.000 18.0000 665,000.00 177.1800 3.100,850.00 243565000
GILEAD SCIENCESING Secarity Identifies GILD
Dividend Option: Cash CUSIP: 375558103
0200514 5,000.000 19.2810 306 407.00 74,7800 37380000 <22 507 .00 1040000 278%
Q300714 d100.000 19.6120 246 787.00 T4.7800 231 .818.00 1447900 644500 278%
10124117 4 400000 §0.0800 352395 T4.7800 32903200 2336371 915200 278%
Total Covered 12,500,000 89558811 83475000 40843 M 26,000.00
Total 12500000 R TTEETIRE I §93475000 “$60,849.71 $26,000.00
VOLKSWAGEN A GADR [SPONS) Security Identifier: VLEAY
Dividend Option: Cash CUSIF: 528662303
0413015 §.000.000 §0.8610 254 306.00 415200 207 50000 46 706.00 170650 082%
QeRINT 24 000.000 341880 420,503.00 415200 266 460.00 17587700 810166 082%
Total Covered 29,000,000 1,074,809.00 1,204 080.00 129.271.00 689825
Total 29.000.000 $1,074,809.00 $1,204 080.00 $120 27100 $9 8968 25
Total Common Stocks $32,326,846.07 $565,292.231.32 $22 665,386.25 $1,080,430.82
Prafarred Stocks {Lisfed by expiration dafa)
GMAC CAP TR | GTD TR PFD S£CS SER 2 CPH- Sacurity dentifier: ALLY PRA
§.15% FREQ QRTLY MATY-02/ £/2040 CaLL CUSIP: 36 B50 208
ANYTIME@25 W/30 DAYS BEGINS 02/B/ B
Dividend Qpticn: Cash
a2z e 80,000.000 23,5350 1,882 773160 26.1200 208960000 206 526 40 14721600  704%
Taotal Preferred Stocks $1,882,77360 $2,089.600.00 $206,826.40 $147.216.00
Options
CALL 00 GILEAD SCIEMCES INC Optien Identifier: 39 QAKPET
EXP ©-5-T@85.000 OPTION ROOT= GILD Underkying Secerity Identifies: GILD
-50.00 of these confracts are a shor position Underlying Securily Price: §74 78
100724017 ° 40000 1.3130 -1, 880.81 0.0400 24000 T 64081
PUT 100 GILEAD SCIENCES INC Option Identifier: 990AKPEKH
EXP €. 5-T@T5.000 OPTION ROOT= GILD Underlying Secerity Identifies GILD
-25.00 of these contracts are a short position Underlying Security Price: §74 78
102417 ° £5.000 1.1500 7 476.82 1.7800 A1,670.00 408318
Page 8 of 22
po & Sins G St ey
VY r Since
ERPFTA L€ B S Emtei oo e

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

ONFID

DE-SDNY-0002091

EFTA_00156876

EFTA01289239



Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

November 1, 2017 - November 30,2017

SOUTHERN FINANCIALLLC

Unrealized Estimated Eslimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Fricz Market Value Gain/Loss Annual Income Yiedd
EQUITIES (continued)
Options {continued)
PUT 10 GILEAD SCIENCES INC {continued)
107240177 40.000 1.1600 £,954.83 1.7400 -10,660.00 3717
Total Noncavered -125.000 A4 435 65 -22,250.00 -T 614,35
Total -125.000 -$14,435.85 -$22,250.00 4781435 $0.00
CALL 00 GILEAD SCIENCES INC Option |dentifier- 330ALHGAR
EXP €-5-T@82.500 OPTION ROOT= GILD Underkying Secerity Identifier: GILD
-65.00 of these contracts are a short position Underlying Security Price: §74 T8
1007240177 §5.000 2.06&0 A3 44368 0.0500 -325.00 1311868
CALL 00 BROADCOM LTD 5HS Option Identifier: S9QALQSFW
ISIN# SGAS990 WA23 EXP €- - T@250 000 Underlying Security [dentifier: AVGO
OPTION ROOT= AVGO Undestying Security Price: $277 54
2000 of these contracis are a shorf position
oas2en7” =20.000 10.3040 -20,608.52 29.5600 459,120.00 <38,511.48
CALL 100 BROADCOM LTD SHS Option [dentifier; $30ALOSFN
IGING SGA9080WA23 EXP €-5-T@260.000 Underlying Securiy [dentifier: AVGO
QPTION ROQT= AVGO Underlying Security Price: 327784
<2000 of these contracis are a shord position
(UGET -20.000 7.8690 -15,738.63 213000 42 600.00 -26 861.37
PUT 00 BROADCOM LTD 8HS QOption Identifier; 35QALOSFN
ISINS SGA9950 WA23 EXP £-£- T8 240.000 Underlying Securily [dentifier: AVGO
QFTION ROQT= AVGO Iindestying Security Price: $277 54
-40 00 of these contracts are a short position
ooarzenT” -20.000 11.6430 2368544 1.1000 -2,200.00 21 485.44
101317 ° -20.000 1.1790 -15,558.63 11900 -2,200.00 13,354 63
Total Noncovered -40.000 -38,244.07 -4,400.00 34 84407
Total g e T e R s
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Portfolio Holdings (continued)

Unrealized Eslimaled Eslimated
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/Loss Annual Income Yield
EQUITIES {continued)
Options [conlinuwed)
PUT 000 ADVANCED M ICRO DEVICES INC Optian |dentifier: G80ALMMNL
COM BXP 2-5-T@130040 Underlying Security |dentifier AMD
QFTION ROOT= AMD Underlying Security Price; 51 88
-300.00 of these contracts are a shodt position
10025017 ° -300.000 Q8100 24 20343 21300 340000 -39 06 .57
CALL 100 TIME'W ARMER INC NEW COM NEW Oplion Identifier: S90AHDGH
EXP 0+8-B@ 10000 OPTION ROOT= TWX Underlying Security dentifier: TWX
Underlying Security Price: $9151
1011317 10.000 45360 4 535.00 04000 400.00 4 136.00
Total Options 5131,108.79 5182 43500 -$61,326.21 §0.00
TOTALEQUITIES §34,078,500 88 §57,188,386 32 $23,110,686 44 §1,237 646.82
Unrealized Estimated Estimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Loss Annual Income Yiedd
MUTUALFUNDS 3.00% of Portfolio
JPHORGAN FLOATING RATE INCOME FUND Swcurity Mentifier; JFHSX
CLASS| CUSIP 460150
Qpen End Fund
Dividend Option: Reinvest, Capital Gains Option: Reanvest
0926017 18809777 94100 3,000,000.00 9.3800 290043511 456420 11760500 393%
Reinvestmants to Date 2122108 23090 1994581 93800 19490534 4047 THI4Z  393%
Total Cavered 320 8318862 3,016,845 81 3,010,341.05 B 604,76 118,478.42
Total 320,931 882 $3,015,945.81 $3,010,341.05 49 604,76 §116 478.42
TOTALMUTUALFUNDS $3,019,94581 §3,010,341.05 4960478 §116,478 .42
Unrealized Estimated Estimaled
Date Acguired Quantity Unit Cost Cost Basis Markef Frice Market Value Gain/Less Anmual Income Yiedd
EXCHANGE-TRADED PRODUCTS7.00% of Portfolio
ISHARES INC M &C1 SOUTH KOREA CAPPED Security Identifier. EWY
ETF CUSIP: 464286772
Dividend QOptien: Cash; Capital Gains Option: Cash
1110317 13,000.000 158460 98590696 75.1500 47695000 404698 839014 085%
ISHARES TR CHIMA LARGE-CAP ETF Security |dentifier: FX|
Dividend QOption: Cash; Capital Gains Qption: Cagh CUSIP 46428784
110317 21,000.000 46.3680 T3 747 44 46.1700 96957000 417744 18,167.31  187%
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

November 1, 2017 - November 30,2017

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Unrealized Estimated Estimaled
Date Acquired Cuarlity Unit Cost Cosl Basis Market Price Market Value Gain/Loss Annual Income Yiedd
EXCHANGE-TRADED PRODUCTS {continued)
ISHARES INC M 5CI TAIW AN CAPPED ETF Security [dentifier: BN T
Dividend QOption: Cash; Capital Gains Qption: Cagh CUSIP- 464 4GTT2
110317 26,000.000 37.9680 987 20546 371000 964 50000 <22 605 46 1821934  188%
WISDOM TREE TR JAPAN HEDGED EQUITY FD Sacurily |dentifier; DXJ
Dividend Option: Cash; Capital Gains Qptian: Cash CUSIP- 977TTW851
6030000 of these shares are in your margin account
1231113 60,000,000 49,4350 296608850 566100 151660000 550.501.50 8223420 233%
TOTALEXCHANGE-TRADED PRODUCTS $5,012,048.38 $6.427 72000 $514 67162 $127,010.59
Unrealized Accrued Estimated
Cosl Basis Markef Value Gain/Loss Interes! Annual Income
TOTALPORTFOLIO HOLDINGS $71,140 600 45 $67. 268015071 $23.993,393.78 $382,088.18 $3383.021.72

" Neoncoversd under the cost basis rules as defined below,

Generally, securities acquired before 2011, in retirement accounts or held by Mon-U & entities are not subject to the cost basis reporting rules set forth inthe Internal Revenue Code of
1986, as amanded by tha Emergency Economic Stabilization Act of 2008, and ara marked as "noncovered”. Securities marked as“covered”, were identified as securities potentially
subject to the cost basis reporting rules and may be reported to the IRSon form 1099-8 for the applicable tax year in which the securities are disposed.

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as covered. However, if the account does not receive a 10998, the cost
basis will not be reported to the IRS.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, ariginal issue discount adjustments, or principal paydowns. The calculation is based upon the

taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may

be atemporary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change, These calculations will not be performed under certain

circumstances, including those involving foreign bonds, bonds seld short or bonds issued with less than one year to maturity. This information is meant as a general guide and you

should consult your tax advisor in the preparation of your tax returns

* The cost basis of this security has been provided to us by you or your infroducing firm and Pershing makes no representalion as to the accuracy of this information.

® Unrealized gains and losses are not reported for securities for which cost basis or marke! value is not available,

& The Current Face value represents the outstanding principal balance of the undsrlying securily. The Current Face value /s determined by mulliplying the curren! factor times the original face
amount of the sscurity. Factors may change over Hime and are oblained from sources we believe to be raliabla.

T Pershing has recefved updated cost basis information, therefare cost basts provided on previous client brokerage statements may differ from the new cost basis reported in this section.

© The cost basis of this security has been provided to us by the delivering firm or transferring agent and Parshing makes no representation as to the accuracy of this inform ation.
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Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, which we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEOMLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income (EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using infarmation from praviders believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www _pershing.com/ disclosures for specific details as to formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received.

Reinvestment

The dollar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

Option Disclosure

Information with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining
current background and financial infarmation concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives ar
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. Additional
information regarding this procedure is available upon written requast to your introducing firm.

Foreign Currency Transactions

Paershing will execute foreign currancy transactions as principal for your account. Pershing may automatically convert foreign currency to or from U S dollars for dividends and similar
corporate action transactions unless you instruct your financial arganization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also ingrease the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred a charge, or
received a credit. Transactions converted by agents [such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Ratings

This statement may contain credit rating information ebtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information, Standard &
Poor's is not respansible far any errors of amissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of im plied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or |0sses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose. Credit ratings should not be relied upon as investment advice.
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

November 1, 2017 - November 30,2077

SOUTHERN FINANCIALLLC
Schedule of Realized Gains and Losses Current Pe

Date [Date Realized
Description Disposad Acguined Designatian Digposition Methad | Transaction Quantity Procaeds Codt Basis Gain' Loss
Short Term
VENATOR MATLSPLC SH 113017 11307 Covered First In First Qut / SELL 1,400.000 I0626.28 31.500.00 47372
O0BFIINSS4
Security Identifier G33292100
CONSTELLIUM WV CL A 1117 1mint Covered First In First Qut f SELL §.500.000 96.551.76 83.500.00 305176
0486522
Security |dentifier; N22035104
ALTAIR ENGR INC CL A 1nnT 11min? Covered First In First Qut / SELL 3,200.000 54 B76.53 4160000 13,276.53
Security dentifier- 021969103
AMERICAN AXLE & MFG 11108117 11077 Covered First In First Qut f SELL 8200000 144 20012 14391000 20012
COM
Security Identifier: 0 2406 13
AQUANTIA CORP COM 110I17 1110317 Covered First In First Qut / SELL 2400000 21,701.01 21,600.00 101.01
Security Identifies: 0 38420108
GARDNER DENVER HLDGS 111617 111617 Covered First In Firgt Qut ! SELL o000 222821 2180000 48201
Security Identifier: 35555P107
GRAY TELEVISHON INC 113017 14030017 Covered First In First Out £ SELL 4600000 G6.088 .48 66.700.00 41152
Security Identifier: 389375106
ELD-WEN HLDG INC CO 111617 111617 Covered First In Firgt Qut ! SELL 700000 24 13544 2352500 51044
Security dentifier 4T580P103
PAYLOCITY HLDG CORP 1112117 1zans Covered First In Firgt Qut ! SELL 2000000 95,940,948 84,500.00 1440898
Security Identifies: TO438VIE
PRESIDIO INC COM 11T 1nmni Covered First In First Out f SELL d00.000 11,843 80 11,400.00 14380
Security Identifies: T402M 03
QUALCOMM INC 11T 081417 Covered First In First Qut f SELL 5,000.000 268.715.73 255 68597 1402478
Security Identifier. T4TS2503 11MInT 0arz0n7? Covered First In First Qut ¢ SELL 5000000 27914053 259 806.00 19,343.53
Total 10000000 548 86528 51549197 3331
SRC ENERGY INC COM 11108117 11man7 Covered First In First Qut f SELL 100000 5 68693 5.600.00 28693
Security Identifies: TE4TOVDE
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Schedule of Realized Gains and Losses Current Period {continued)

Date Date Realized

Description Disposad Acquired Designation Cisposition Method | Transaclion Quantity Procaeds Cod Basis Gain' Loss
Short Term [conlinued)
CALLSPOR SEP 500 ET AGELE galzTng Covered First In Fiest Qut ! SELL 620000 287 66T 31 135.879.00 151768801
25500
Security Identifies G9QAFTZI
PUT CURENC YSHARES 11103117 1wt Covered First In Fiest Qut f SELL 7000 TT4 .83 637.00 13783
a0 1T 1T Covered First In First Qut f SELL 2.583.000 287020348 235,969.00 81,051.38
Security Identifier: 839 QAHRQNU
Tatal 2600000 2877851 236,606.00 51,1881
CALL 5POR 58P 500 ET 1nmT 0812717 Coverad First In First Qut £ SELL J00.000 276,947 .56 132.406.00 144 581 .56
25400
Security dentifier- 99QALKATE

PUT QUALCOMM NG EX 11102117 nan4i? Covered First In First Qut f BUY S0.000 7,564 82 363.00 1201482
5000 1107 narzan? Covered First In Fiest Qut £ BUY 50000 5620 88 I63.00 53257 86
Security Identifies. 99QALPECL

Total -100.000 1318568 726.00 1245068
Tatal Short Term 1,968 73438  1576,843.97 411,880.41
Long Term

WASHINGTONMUT MTG S 1124n7 121313 Noncavered ™! REFYM T OF PRIN 1.290.000.000 2.060.08 1.476.36 468373
(04-RA2 MTG PASSTHRU CTFCL C- Original Cost Basis: 1576.36

B-1WAR RATE 6.996% 07/25/33

Sacurity |dentifier: 939336520

Total Long Term 206009 1,676.36 48373
Total Short and Long Term 1,990,794 47 157842033 41237414

" Noncovered under the cost basis rules as defined balow,

Generally, securities acquired before 2011, in retirement accounts or held by Non-U & entities are not subject to the cost basis reparting rules set forth in the Internal Revenue Code of 1986, as
amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered". Securities marked as “covered®, were identified as securities potentially subject to the
cos! basis reporting rules and may be reparted tothe IRS on form 1089-Bforthe applicable tax year inwhich the securities are disposed

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as covered. However, if the account does not receive a 10888 the cost basis will

not be reported to the IRS.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital

information and cost basis information, as it relates to corparate actions, has been obtained from sources we believe to be reliable,
Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your monthly client brokerage statement at year end versus any subsequent reports including your 1098-B or anline displays you may have available to

you.

Page 14 of 22

N4G-023804

Every Year Since 2007

DALBAR RATED COMMUNICATIONS

Y Rated Ezcellemt
BO099389CSFI0018 @W é
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 6(e) CONFID |

Clearing through Pesshing LLC, » wiolly cwned
subsidiary of The Bank of Mew Yeork Mellon

Corporation {BNY Mellon)

Pershing LLC, marsiser Firens, S YipdSM_00046273

DB-SDNY-0008087
EFTA_00156882

EFTA01289245



Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

November 1, 2017 - November 30,2017
SOUTHERN FINANCIALLLC

Schedule of Realized Gains and Losses Current Period (continued)

When you report your cost basis on your tax return, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not
required 1o be made by Pershing as it relates to H.R. 124, You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herein for such reporting.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer
election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be atemporary
incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those

invalving foreign bonds, bonds sald shart or bonds issued with less than one year to maturity. This infarmation is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns.

1 The cost basis of this security has been prowided (o us by you or your infroducing firm and Pershing makes no representation asfo the accuracy of this information,
® These shares are unsettied and have been recently disposed. You will also see thase shares on the Portfolio Holdings sechion until this transaction has been sattled

Please refer to the Your Account Information Section in your brokerage account statement far your account's existing tax-lot disposition method, The disposition method is the mathod which
you have selected to use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFC). Your
account's selecied tax lot method will be used fo determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this
may be reported on the IRS Form 1099-B.

Messages

Although a money market mutual fund seeks to preserve the value of your investrment at 51 per share, it is possible to losa money by investing in a maney market mutual
fund. Shares of a moeney market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds
cradited to your brokerage account. Mease see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for
additional information. Pursuant to S8C Rule 10b-10(b)( 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform.

Please note the following information for Pershing's 2017 Form 1099 tax statement {1099): The 1099 includes IRS 1099 Form B, DIV, INT, OID and MISC. Your 1099 will be delivered
as early as possible, beginning January 31,2018 By February 15, you will be mailed either your 089 or a special Pending 1099 Notice. The Pending 199 Notice will be sant if we have
not received and processed final information from issuers and trustees of securities you hold by the as of date of the February 15 1099 mailing. You will also be sent the notice if your
infermation is still being review ed and finalized. It will inferm you of the securities that are pending final reporting, and will provide the anticipated mail date of your 9099, Your 1099
will be mailed no later than M arch 15, 2018, For mere information pleasa visit mytaxhandbook com.

M UNICIPAL SECURITIES RULEM AKING BOARDE (M SRE®)

INVESTOREDUCATION AND PROTECTION

An investor brochure that describes the protections available under M SR8 rules and instructions on how to file a complaint with an appropriate regulatory authority can be found on
the M SRBwebsite, msrb.org

Pershing LLC is registered with the Securities and Exchange Commission (SEC), M SRB, FINRA, and NY SE
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Activity Summary {All amot

wn ars in base currency)

Credits This Pariad Dubits This Period el This Perbad Credits Year-to-Date Debits Year-lo-Date el Vear-ta-Date
Becurities
Sacurities Bought 0.00 A 48210817 S 48210817 0.00 8,534 97751 A8 534 97751
Securities Sald 186705023 0.00 1,867,050.23 4277 341.06 1.00 4277 34106
Securities Withdrawn 1.00 A7 58800000 A7,5688,00000 0.00 42,061,215.50 42,061,215.50
Taotal Securities $1.867 05023 $23070108.17 521.203,057.94 $4.277 341.08 570,596,183.01 566,318 651,85
Dividends and Interest $266 956.48 $0.00 $266 956 48 $2 661 887 39 $124 53588 $2 536 961.51
Distributions §$102 869 56 $0.00 $102 969 56 1,511,707 .68 $0.00 $1,511,707 68
Fees $0.00 $0.00 $0.00 $0.00 $400.00 $400.00
Taxes Withhald £0.00 $0.00 $0.00 $0.00 S0 076.08 S6,076.09
Cash
Withdrawake 1.00 -141,000.00 -141,000.00 0.00 1,273,731 96 A273,711.86
Taotal Cash £0.00 £141,000.00 $141,000.00 $0.00 $1,273,731 96 $1,273,731.068
Totals §2.238.876.27 $23.21110817 $209872,131.90 $8.450.946.13 $72.001,336.94 £63.550.300.81

Transactions by Type of Activity

Process/ Trada!

Settlement Transaction
Date Date Activity Type
Securities Bought and Sald
110217 103117 PURCHASED
JBEAY41RE00
110217 1003117  PURCHASED
VM .GD
SOLD
CoTM
PURCHASED
CETM
S0LD
ALTR
PURCHASED
ALTR
FURCHASED
990ALPROU

TAIAT 107

1MAINT  110inT
1MAINT  10inT
1MAINT  1RInT

1A3AT 10217

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Description Clantity Price Accrued Interest Amaunt Currency
JB5 INVTS GM BH GTD 5R NT REG 5 1SIN® LISAZ0858AR5] 2.000,000.000 99.0650 -11,680.56 -1,992 98056 USD
1250% 04/03/24 BYEOTD O4/0H W CLEYLD 7434 TOMAT
ASOF 0I3vIT
GERVICEMASTER CONT 7.250% 03/0%38 B/EDTD 03/02/98 70,000.000 104.0000 858.83 -13,665.93 L&D
YLD 5880 TOMAT
COMSTELLIUM N¥ CL A ISINE NLOO 10489522 UNSOLICITED 4,500.000 11.4000 06,551.76 USD
ORDER ALLOCATED ORCER YOUR BROKER ACTED AS AGENT
CONSTELLIUM NW CL A 151N NLOO 10485522 PROSPECTUS §,500.000 11.0000 4350000 USD
UUNDER SEFARATE COVER
ALTAIR ENGR INC CL A COM UNSOLICITED ORDER AVERAGE -1,200.000 171811 54 87653 USD
LINIT PRICE TRANSACTION YOUR BROKER ACTED AS AGENT
ALTAIR ENGR INC CL A COM PROSPECTUS UNDER SEPARATE 3200000 13.0000 4160000 WUsD
COVER
PUT 00 QUALCOMM INC EXP -0 7@50 000 OPTION ROOT= 100.000 a.ataon -T26.00 USD
QCOM CLOSING TRANSACTION UNSOLICITED ORDER
EXCHAMNGE LISTED OPTION ALLOCATED ORGER
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Transactions by Type of Activity {continued)

Process/

Selltlement

Date

Trade!
Transactian

Date

Adtivily Type

Securities Bought and Sold (confinued)

111617

11RATAT
11RTAT

1T

110717

110717

1HoAT

111n7

1113n?

11T

111517

112017

112017

110317

11937
110317

110317

110317

119317

110717

110817

1100017

1109017

1114nT

11617

1nenT

SOLD
990AHRANU

S0LD

AQ
PURCHASED
AQ
PURCHASED
EWY

PURCHASED
FXl

PURCHASED
EWT

PURCHASED
AXL

S0LD

AXL

PURCHASED
SRC1
S0LD
SR
S0LD
9BQAFT2LI

s0LD
GOl

FURCHASED
GOl

November 1, 2017 - November 30,2017

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

SOUTHERN FINANCIALLLC
Description Qisantity Price Aczrued Interest Amount Cumrency
PUT 000 CURENCYSHARES EURO TR EURD &HS EXP -2,600.000 1.1360 267 70521 USD
0+ 9- 8@ 10000 OPTION ROOT= FXE CLOSING TRANSACTION
UINSOL EXCHANGE LISTED
AQUANTIA CORP COM UNSQLICITED ORDER 2,400.000 0848 21170101 UED
AQUANTIA CORP COM PROSPECTUS UNDER SEPARATE COVER 2400000 2.0000 2160000 USD
ISHARES INC M 5CI SOUTH KOREA CAPPED ETF UNSOLICITED 13,000.000 75.8054 48590696 USD
ORIZER AVERAGE UNIT PRICE TRANSACTION YOUR BROKER
ACTED A5 AGENT
ISHARES TR CHINA LARGE-CAP ETF UNSOLICITED ORDER 21,000.000 45,3286 47374744 USD
AVERAGE UINIT PRICE TRANSACTION YOUR BRORER ACTED A3
AGENT
ISHARES INC M5CI TAIW AN CAPPED ETF UNSOLICITED ORDER 26.000.000 379292 Q87 20546 WUSD
AVERAGE UNIT PRICE TRANSACTION YOUR BROKER ACTED A3
AGENT
AMERICAN AXLE & M FG HLDGS INC COM PROSPECTUS UNDER 6,200.000 17.5500 143910.00 USD
SEPARATE COVER
AMERICAN AXLE & M FG HLDGS INC COM BKCM A PERSHING 4,200.000 176265 144 20012 USD
AFFILIATE M AKES & MKT IN THIS SECURITY & ACTED AS
PRINCIPAL UNSOLICITED ORDER AVERAGE UNIT PRICE
TRANSACTION
SRC ENERGY INC COM PROSPECTUS UNDER SEPARATE COVER 100.000 a.0000 560000 USD
SRC ENERGY INC COM UNSOLICITED ORDER AVERAGE UNIT 100000 §.4901 588693 WUSD
PRICE TRAMSACTION YOUR BROKER ACTED ASAGENT
CALL 100 SPOR S&P 500 ETF TR TR UNIT EXP £-8-T@255.000 420000 46700 287 667.31  USD
OPTION ROOT= 8PY CLOSING TRANSACTION UNSOL
EXCHAMNGE LISTED OPTION
(GARDMER CENVER HLDGS ING COM UNSOLICITED ORDER H00.000 27923 3226201 USD
AVERAGE INIT PRICE TRAMSACTION YOUR BROKER ACTED AS
AGENT
GARDMER DENVER HLD:GS INCG COM PROSPECTUS UNDER 400000 27.2500 <21,500.00 USD
SEPARATE COVER
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Transactions by Type of Activity {continued)

Process’  Trade'
Selllement  Transaction
Date Date Aclivity Type Description Quantity Frice Accrued Interest Amaunt Currency
Securities Bought and Sold (confinwed)
11R20AT 111617 SOLD JELD-W EN HLIDG INC COM UNSOLICITED ORDER -100.000 345600 2413544 USD
JELD
1172017 11M6MT  PURCHASED JELD-W EN HLIDG INC COM PROSPECTUS UNDER SEPARATE 100000 33.7500 2362500 USD
JELD COVER
1120107 1A1THT S0LD CALL 100 PR S&P 500 ETF TR TR UNIT EXP - 8- T@254.000 -300.000 55700 27698756 WU3D
H9QALKATH OPTION ROOT= 5PY CLOSING TRANSACTION UNSOL
EXCHANGE LISTED OPTION
112017 YOUR OPTION ASSIGNED CALL 00 QUALCOMM INCEXP 1-17-T@52500 OPTION ROOT= £0.000 Q.00 UsD
990ALPRCI QCOM QCOM CLOSING TRANSACTION
112017 YOUR OPTION ASSIGNED CALL 100 QUALCOMM INC EXP t7-T@E5.000 OPTION 50.000 0.00 UsD
Q90ALPEC) ROOT= QCOM QCOM CLOSING TRANSACTION
U207 1ATHT 80LD PRESIDIO INC COM UNSOLICITED ORDER 400.000 15.0001 1194380 USD
Ps00
MRAAT 1IATHT  PURCHASED PRESIDIO ING COM PROSPECTUS UMDER SEPARATE COVER f00.000 14.2500 1140000 USD
P00
R2ANT 1IATHT s0W QUALCOM M INC ACCT OFT ASSIGHED OPTCUSIP BSCALPRCI -5,000.000 525000 262,287.93 USD
QCOM
12T 1ITHT s0w QUALCOM M INC ACCT OFT ASSIGHED OPTCUSIP 890ALPECY <5,000.000 55.0000 27470364 USD
QLOM
112417 1120017 PURCHASED PAYLOCITY HLDG CORP COM PROSPECTUS UNDER SEPARATE 2000000 47.2500 4450000 UED
FCTY COVER
TR4AT 112117 S0LD PAYLOCITY HLDG CORP COM UNSOLICITED ORDER -2,000.000 480146 6594096 USD
FCTY
1172817 REINVEST CASH INCOME JPMORGAN FLOATING RATE INCOME FUND CLASS| 1094002 -10,250.80 USD
JPHEX 50373800 SHRS SHRSPURCH. AT 3537000 RD W27 PO
27
Total Securities Bought and Sold - U.S. DOLLARS 12,540 .49 -3,615,057.94
Becurities Withdrawals and Deposits
1110817 CUSTOM ER AUTHORIZED APPLEINC COM TRANS TO N4G-026 51 -100,000.000 7456800000 WUSD
TRANSFER
AAFL
Total Securities Withdrawals and Deposits - U8 DOLLARS 0.00 17 ,588,000.00
Dividends and Interest
RN TR BOMD INTEREST RECEIVED BO000 SHRS GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- 35,288 88 USD
ALLY PRA B.25% FREQ QRTLY MATY-02/B/2040 CALL ANYTIME @25
W30 DAYSBEGING 02/ %/ 6 RD W PD WH/IT
1MHENT CASH DIVIDEND RECEIVED 24000 SHRS APPLE INCCOM RD 8 PO WEIT 13482000 UsD
AAFL
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

November 1, 2017 - November 30,2017

SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process’ Trade!
Settlement  Transaction
Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Dividends and Interest {continued)
111ENMT CASH DIVIDEND RECEIVED 2000000 BANK AM ER CORP PERP HOW COMULATIVE DEF SHS §1,250.00 WUSD
QB05050TE FIXED TO FLOWT 8.25% 04/30/58 B/ECTD 04/30/08 CLB RD
WM PO WEIT
11R2THT BOND INTEREST RECEIVED LE0000 WASHINGTON MUT WM TG SECS CORP 2004-RAZ N TG 301110 USD
930336520 PASSTHRU CTF CL C-B-1VAR RATE G 996% 07/25/33 RIEDTD
D6/ Y04 RD 0J31PD 02N T
112817 CASH DIVIDEND RECEIVED JFMORGAN FLOATING RATE INCOME FUND CLASS| 10,250.80 USD
JPHEX JBA3T 800 SHRSRD W27 PD H2WT
113017 MONEY MARKET FUND BEUTSCHE GOVT CASH 332570 USD
INCOM E RECEIVED
FERZ32045
Total Dividends and Interest - U.S. DOLLARS 0.00 268 956 48
Distributions
1112THT RETURM OF PRINCIPAL LE0000 WASHINGTOM M UT M TG SECS CORP 2004-RAZ MTG 33833 U8D
RECEIVED PASSTHRU CTF CL C-B-1YAR RATE G 996% 07/25/33 BIEDTD
930336520 06/0904 RD 0/31PD WEST
1173017 FARTMERSHIP DISTRIBUTION 263867 SHRS APOLLO GLOBAL MGM TILLC CL A SHSRD #21P0 102631.23 UsD
APQ It
Total Distributions - U.& DOLLARS 0.00 102 969.56
Cash Withdrawals and Depaosits
11R2NT FEDERAL FUNDS SENT DEUTSCHE BAMK TRUST <T8,00000 WUSD
UsDag9947
1112817 FEDERAL FUMDS SENT DEUTSCHE BAMK TRUST 4300000 USD
LIs0aga9ar
Total Cash Withdrawals and Deposits - U5 DOLLARS 0.00 =141,000.00
Total Value of Transactions -12,540.49 2087213180 USD
The price and quantity displayed may have been rounded
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xed Income Analysis

Bond Quality

Bond Quality Market Value
A 244122375
BAA 842303000
BA/ Lower 14 948 257.50
Mot Rated 47391146
Total 26,266,422.71

Bond M aturity Schedule

% of Bond
Market Value
%

2%

5%

2%

f0o0% 0 20 40 &0 B0 100

Percent of Fixed Income

Percentages of bond market values are rounded to the nearest whole parcentage
Bond quality ratings reflact M oody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio

Haoldings section,

% of Bond

Baond Maturity Market Valug Markel Valug

B 1to 5 years 188063000 %
[[7]6 to 10 years 4,173,200.00 16%
Il Over 10 years 2023258211 7%
26,286,422.T1 100%

Trades Not Settled

Settlement Trade Addiity Accrugd Settlement
Date Dale Type Deszription Quantity Price Imbarest Amoumt
120040147 110130117 Buy SMART GLOBAL HLDGS INC 5HS 1,800.000 33.5000 0.00 50.300.00
PROSPECTUS UNDER SEFARATE COVER
12104117 11130117 Buy VENATOR MATLS PLC 8HS 1,400.000 22.5000 0.00 -31,500.00
ISINg GBOOBFIZNSS4 PROSPECTUS UNCER
SEPARATE COVER
1200417 11730017 Sall VENATOR MATLS PLC 8HS -1,400.000 21.8207 0.00 3062628
ISINE GEOOBFIZNSS4 UNSOLICITED ORDER
AVERAGE UNIT PRICE TRANSACTION
YOUR BROKER ACTED AS AGENT
12104117 115130117 Buy GRAY TELEVISION INC COM 4 600.000 14 5000 0.00 £6.700.00
PROSPECTUS UNDER SEPARATE COVER
12004017 11130117 Sell GRAY TELEVISION INC COM -4 600.000 14 4087 0.00 65,068 48
UNSOLICITED ORDER AVERAGE UNIT PRICE
TRANSACTION YOUR BROKER
ACTED AS AGENT
Total Amount of Trades Not Settled $61,785.24
Client Service Information
Your Investment Specialist: ENJ Contact Infermation
JOSHUA SHOSHAN Telephone Humhar:_
280 PARK AVE- 3RD FL
NEW YORK NY 10017
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

November 1, 2017 - November 30,2077

SOUTHERN FINANCIALLLC
Your Account Information
TAX LOT DEFAULT DISPOSITION METHOD
Default M ethod for M utual Funds; First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Qut
Default M ethod for all Other Securities: First In First Out
BOND AMORTIZATION ELECTIONS
Amartize premiem on taxable bonds based on Constant Yield M ethod: Yes
Accrual market discount method for all ather bond types: Constant Yield M ethod

Include market discount in income annually: Mo

ELECTROMIC DELIVERY
Y ou have not selected any account communications for electronic delivery. To register and turn off paper communications, log in to your account or contact your Investment
Specialist for more infarmatian

Important Information and Disclosures

The Role of Pershing

+ Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and [ii) any other instructions concerning your account. Parshing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supervise them._ Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
commaon contral with it liable for any investment losses incurred by you.

&  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

*  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities arders, the assessment of the suitability of those transactions, where applicable, the rendering of investment advice,
if any, to you and in general, for the ongoing relationship that it has with you.

# Inquiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inquiries regarding
your account ar activity should be directed to your financial institution. ¥ our financial organization's contact information can ba found on the first page of this statement

« [For adescription of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as
& definitive enumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

+«  Pershing iz a member of the Securities Investor Protection Corparation | SIPC@). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed infermation please visit: www pershing.com/ about/ strength-and-stability

# Thisstatement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) prom ptly, but no later than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

*  Your financial organization's contact information can be found on the first page of this statement. Pershing's contact informatian is as follows: Pershing LLC, Legal Department,
One Pershing Flaza, Jersey City, New Jersey 07399, . Errars and Omissions excepted
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Important Information and Disclosures (continued)

Important Arbitration Disclosures

« All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

+  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

« The arbitrators do not have to explain the reason(s) for their award, unless, in an ligible case, a joint reguest for an explained decision has been submitted by all parties to the
panel at least 20 days priorto the first scheduled hearing date.

e« The panel of arbitrators will typically include a minerity of arbitrators who were ar are affiliated with the securities industry.

+« The rules of some arbitration farums may impose time limits for bringing a claim in arbitration. In some cases, a ¢laim that is ineligible for arbitration may be brought in court.

#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration befere the Financial Industry Regulatory Autharity. Mo parsan shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (1) the class is decertified; ar
{1} the client is excluded from the class by the court, Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreemant except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07395 || NG
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Markens [overage Grows

Reuliche Bank Private Wealth Bansgemest

Distsche Bank Seouide e

Wew York D¥ice

345 Park Awe i, TECk Flaar

Hirw Per
Toli Free
Diren:

Cctober 1, 2017 - October 31,2017
Account Number

SOUTHERN FINANCIAL LLC
100 RED HOOK QUARTER B2
ST THOMASVIODDBOZ
Portfolio at a Glance
This Period Year-to-Date
Your Investment Specialist: BEGINMNING ACCOUNT VALUE §110 38043153 §117 080 05626
JOSHUA SHOSHAN Net Cash Deposits and Withdrawals 0.00 4,132,731 96
(212) 454-4433 Net Securities |n/0ut of Accaunt -2 618,897.00 3447321550
Adjusted Previous Account Value 107 461,434.53 61,464,008.80
Dividends, Interest and Other Income 280 64113 265221425
Tetal Tanes Witkheld 0.00 £,075.08
(iher Transactiong 25.00 400.00
Mat Change in Portfalio? § 667 06672 29,300,270 42
ENDINGACCOUNT VALUE $113,410,017.38  $113,410,017.38
Aeerued Interest §305370.75
Estimated Annual Income §3 446 B94 41

' Net Change in Portfolio is the difference between the ending sccount value and

beginning account value afler aclivity.

Asset Summary

Percent Asset Type Priar Year-End Lagt Perind This Period
| ] Cash, M oney Funds, and Bank Depaosits 15,864 44594 14 468 498 42 7,759.402.53
1% Fixed Income 18,233,089.80 16,062 244 51 24 497 83438
B 6% Equities 79,000,01052 70,566 688 60 74652 50026
g % M vtual Funds 000 3,000,000.00 301607121
| L Exchange-Traded Products 2,972 400.00 3,282,000.00 3484 200.00
100% Account Total | Pie Chart) $117.068 956.26 $110,380,431.53 $113.410.017.28
Please review your allocation periodically with your Investment Specialist
Page 1of 23
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Summary of Gains and Losses

Firalized
This Period Year-{o-Date Unrealized
Short-Term Gain/ Loss 12,352.49 154,803 .40 335,78027
Long-Term Gain/ Loss §29.33 42017015 30.495,106.14
Wet Gain/ Loss 12,881.82 565 366.78 30,830 B86.41

This summary excludes transactions where cost basis information is not available,

For Your Information

The European Central Bank (the * ECB" ) and other credit institutions introduced " negative interest rates”

. Megative interest expense may be charged to your account if you have a

deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Money Market Fund Detail

Date Activity Type Description Amaunt Balance
Sweep Money Market Fund
DEUTSCHEGOVT CASH INSTL
Current Yield: 0 95% Activity Ending: 10/ 3V 17
a7 Opening Balance 14 466,798 42 14 466,798 42
10007 Withdraw al MOMNEY FUND REDEM PTION A8,685.00 14 448,113.42
1000317 W ithdraw al MOMNEY FUND REDEM PTION 117687242 13,271 24100
1000517 Withdrawal MONEY FUND REDEM PTION -1,004 964 33 12,266 276 67
1ooenT Deposit MOMNEY FUND PURCHASE 11186140 12,378 268.07
101117 Deposit MOMNEY FUND PURCHASE 11,623.00 12,389 883.07
101317 W ithdrawal MOMNEY FUND RECEMPTION 41,027,053 63 11,362,839 44
101MInT Withdrawal MONEY FUND REDEMPTION 504 36042 10,858 479.02
1011817 Withdraw al MONEY FUND REDEM FTION -163,188.70 10,685 ,290.32
102017 Withdraw al MONEY FUND REDEM FTION -1,049 874 06 964541626
102317 Withdraw al MOMNEY FUND RECEM PTION 427 67360 2217 74266
1024017 Withdraw al MONEY FUND REDEM PTION 2340730 9,184 335,36
1002617 Withdrawal MONEY FUND REDEM PTION 23142714 6,862808.22
100300117 Deposit MOMNEY FUND PURCHASE 2429343 6,907 201 65
1003117 Ceposit MONEY FUND PURCHASE 843 66073 7,750 862 38
1003117 Deposit INCOM E REIN Y EST 854015 775940253
1003117 Closing Balance §7.750,402.53
Total All Money Market Funds $7.750.402.53
Page 2 of 23
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

October 1,20 17 - October 31,2017

SOUTHERN FINANCIALLLC
Income and Expense Su mmary
Currerl Perlcd Year-io-Dale
Taxable Man Tacable Tauable Mon Taxable
Dividend Income
Equities 250515 0.00 869 685,34 0.00
M aney M arket 854015 0.00 88 224,78 0.00
Other Dividends 207 185.01 0.00 810,685.01 0.00
Interest Income
Bond Interest 6240314 0.00 a4 840.92 0.00
Other Interest 0.00 0.00 103,545.60 0.00
Expenses
M argin Interest 0.00 -2.32 0.00 4 63
Withholding Taxes 0.00 0.00 £,076.00 0.00
Fees{ Foreign Securities) <500 0.00 -300.00 0.00
Total Dividends, Intarest, Income and Expenses $2B0,618.45 $2.32 $2.261633.57 $4.63
Distributions
Alternative Investments 000 0.00 0.00 384 20022
Other Distributions 0.00 450.05 0.00 13,057.78
Total Distributions $0.00 $450.05 $0.00 $407 267.00
Portfolio Holdings
Account Activity Opening Clesing Accrued Income 30-Day  Current
Qpening Dale Cuantity Humber Ending Balance Balance Income This Year Yield Yield
CASH, MONEY FUNDS, AND BANK DEPOSITS 7.00% of Portfolio
Margin Balance 2.700.00 0.00
Money Market
DEUTSCHE GOWT CASH INSTL
Q81307 7,758 402,530 hiA 10431017 14 466 798 42 7759402 53 Q.00 B9 22478 064% 005%
Total Money Market $14 466 T98 42 $7.750 402 .53 $0.00 $98 224 79
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $14 469 498 42 $7.750 402 53 $0.00 $98.224.79
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Portfolio Holdings (continued)

Adjusied Unrealized Accrued Eslimaled Eslimated
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Loss Interest Annual Income Yiedd
FIXED INCOME 21.00% of Portfolio (In Maturity Date Sequence)
fAsset Backed Securities

WASHINGTON M UT MTG SECS CORP 2004-RAZ Security |dentifier- 936336520
MTGPASSTHEL CTF CLC-B-1VARRATE

.9%4% 07/25/33 BIEDTD 06/0 Y04

Facter; 0 4065058 Effective Date /03T

Current Face Value 58 28248

1213013 3% 1,280,000.000 T6.5180 396 465,28 918440 47587063 7940535 30200
Original Cost Basis: $638 80571
Total Asset Backed Securities $196 465.28 §475,870.83 $70.40535 $3,020.02 $0.00

1,280,000.000
Total Current Face Value 5168 129248
Corporate Bonds
CITIZENS COM MUNICATIONS CO SR Security Mdentifier: T453BAW

NT FULLY EXCHANGED FROM T7453BAXS
T.05% 03 6/% B/EDTD QX230 7M cody Rating B2 5& P Rating

]

1000317 1,000,000.000 100.0860 1,000 960.09 100.5030 1,005,030.00 406991 810417 11,250.00 7.08%
Original Cost Bagis: $1001006.00

FRONTIER COM M UNICATIONS CORP Sacurity [dentifier; 33580GAAH1

SR WT FULLY EXCHANGED FROM CLSIP

B500% 04/%/20 BIEDTD 04/ 2/ 0M oady Raling B2 S& P

Rating B

101117 1,000,000.000 98.7510 967 506.00 9668750 9648,750.00 1,244.00 T 8500000 E59%
Qriginal Cost Basis; $287 30600

BARCLAYS BK PLC CONTINGENT CAP NT Security dentifier: 067 39FHKD

ISINE USOETIBFHKDS T.150% 0470723 BIE

DTC 04/ 9/ 0 CALLABLE D4/ 0/ 85 & P Rating BB+

04/0313 "E® 300,000.000 100.0000 300,000.00 1021250 306.375.00 6,375.00 1,356.25 2325000 T58%
QOriginal Cost Basis: $300 00000

EXELA INTER LLC / EXELA FIN INC GTD Secarity dentifier: 30 B2RAAS

FIRST PRIORITY SR SECD NT MdA

1 000% 0TI €/23B/EDTD 07/ CLBMondy Rating B3 54 P

kating E

10024117 2,000,000.000 897.0250 1,840 506.00 957500 1,815,000.00 -25506.00 60 555 56 20000000 10.44%

Original Cast Basis: $1940 50600

Page 4 of 23
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

October 1,20 17 - October 31,2017

SOUTHERN FINANCIALLLC
Adjusted Unrealized Accrued Eslimaled Estimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Fricz Market Value Gain/Loss Imterest Annual Income Yiedd
FIXED INCOM E {continued)
Corporate Bonds (continued)
SERVICEMASTER CO NT 7.250% 030438 B/E Security Identifier; 8 TE0NABS
OTD0X02/98 BT CPW DTEB&/0YE8
CPN PMT SEMI ANNUAL ON MAR 01AND SEP 0 W oody Rating
BZ 54 PRating B
101817 1,000,000.000 103.9080 1,039.980.89 103.0000 1,030.000.00 4,980.80 12,083.34 1250000 7T03%
Original Cost Basis: $1040 00600
1018017 350,000.000 104.0000 363,909.54 102.0000 360 45999 3499485 422817 2537500 TO3%
Original Cost Basis: $354 20600
102017 40,000.000 104.0060 8320478 103.0000 B2.400.01 40478 LR 580000 T03%
Original Cost Basis: $83.206.00
Total Covered 1,430,000.000 1,487,185 52 1,472,900.00 -14,285.52 17,278.17 103,675.00
Total 1,430,000.000 §1,487,185.52 §1,472,900.00 414,285 52 #r2aea7 $103,675.00
JPHORGAN CHASE & CO DEP SHSREPSTG Security |dentifier: 46625HHA1
Y90 TH PFD SER 1FIXED TO FLTGRT BD
TH00% 04/29/40 B/EDTD 04/22/08M oody Rating BAAI S & P
Rating BBE-
06/15M11 2% 2,500,000.000 107.5000 2,687,500.00 102.5500 2,563,750.00 -123,750.00 Qo 197 500.00  7.T0%
Original Cost Basis: $2/587 500 00
0&/5H1 "R 2,500,000.000 107.0000 2,675,000.00 1025500 2,963.750.00 -111,250.00 Q.00 16750000 7.70%
Original Cost Basis: $2675,000.00
Total Nunmvemd §,000,000.000 5,362,500.00 §,127,500.00 -235.000.00 0.00 395,000.00
Total R OB e S a0 R T e B n e 6 §348 04,00
BAMK AMER CORP PERP NON COM ULATIVE DEP Security Identifies: 060505078
SHE FIXED TO FLOAT 8.125% 04/30/58 B/E
OTD04&/30/08 CALLABLE 05/ %/ 13M cody Rating BAZ 54 P
Rating BB+
griini g "AE 2,000,000.000 102.7500 2,055,000.00 103.1600 2,063.200.00 820000 14,930 56 162500.00 TAT%
Original Cost Bagis; $2,055,00000
Page 5 of 23
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Portfolio Holdings (continued)

Date Acquired Cuantity Unit Cost
FIXED INCOM E {continued)

Carporate Bonds {continued)

SOUTHERN CALIF EDIS0M CO PREF SER E

6.250% 0V /62 BIEDTD 0V 1T

CALLABLE 02/0422 @ 100 000Moody Rating BAA1SE P Rating
BEB-

01/30012 738 3,000,000.000 98,8750

GEMERAL ELEC CO GTD FXD-TO-FLTGRT

NON-CUMULATIVE PERPETUAL PREFERRED

4000% RIDH55 REGDTD /0¥ EMoody Rating A3 5& P
Fating A

12003015 2,468,000.000 B8.0830

SLLOYDS BANKING GROUF PLC FXD RATE RESET

ADDL TIER 1SECS ISIN# LIS5304 36AG42

T500% 04/27/28 BIEDTD 04/07/W5 & P Raling BE-

Please Provide ™ 1,803,000.000 NiA

CITIGROUP INC EXD RT SR NT PERP DIEP RECPT

5050% 08/%/88 B/EDTD 0B/T/S

CALLABLEQB/ /20 @ T0.000M oody Rating BAZ 5.4 P Rating
BB+

0810615 3,000,000.000 100.0000

Total Corporate Bonds
23,102,000.000

TOTALFIXED INCOME
24,392,000.000

Date Acquired Cuantity Unit Cost
EQUITIES 66.00% of Portfolio
Common Stocks

BROADCOM LTD SHS ISIN# 5500000 #5823
Dividend Option: Cash

Qar2anT 2,000,
101317 2,000,

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Adjusied Unrealized Accrued Eslimaled Eslimaled
Cost Basis Market Frice Market Value Gain/Loss Interest Annual Income Yield
Security Mentifier: 842400 FL2
2996 264.25 1128750 3,386.250.00 389,985.75 46 B75.00 187,500.00 553%
Original Cost Basis: $2.992 554 97
Secury [dentifier: 359604 BM 4
217501617 98.0000 2,418,620.00 244 603,83 37,308.33 8876000 4.08%
Qriginal Cost Basis: 52 F5.0%8 .7
Gaeurity (dentifier; 5354304564
Please Provide 1141250 2,111.704.75 A 1347954 14272500 B5T%
Original Cast Basis: Phease Provide
Sacurity |dentifier: T206T15
300000598 1055180 3,165 540.00 165,534.01 37 68333 178500.00 563%
Original Cost Basis: $3000 00600
$21,304,944 02 $24,021,963.75 $545.220 98 $302,350.73 $1,648,160.00
$21,701.400.30 $24.497 834,38 $624 B26.33 $305,370.75 $1,648160.00
Unrealized Estimated Eslimaled
Cost Basis Market Frice Market Value Gain/Loss Annual Income Yiedd
Security [dentifier: AVGO
CUSIF: YOR82718
48588476 2639100 327 82000 4193522 816000 154%
500,046 68 263.9100 527 A20.00 2771332 8,160.00 154%
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

October 1,20 17 - October 31,2017

SOUTHERN FINANCIALLLC
Fortfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Cuantity Uni Cost Cost Bagis Market Price Market Value Gain/Loss Annual Inceme Yield
EQUITIES (continued)
Common Stocks (continued)
BROADCOM LTD 345 |5IN# 385550 HAZI (continved)
Total Covered 4.000.000 885.931.46 1,055,640.00 G5,708.54 16,320.00
Total 4,000.000 $945,931.46 $1,055,640.00 $60,708.54 $15,320.00
ADVANCED M |CRO DEVICES INC COM Sacurity |dentifier: AMD
Dividend Opticn: Cash CUSIP DOT90317
2000000 of these shares are i your margin account
8T 20,000,000 12,3010 246,012.36 10,8850 219,700.00 2631236
ALIBAEA GROUP HLDG LTD SPOMSORED ADS Security ldentifier: BABA
ISINE US0 BO9W D 2T CUSIP: 0 B0oW B2
Dividend Option: Cash
QMons 5000000 889500 444 749.00 184 8900 924 450.00 479.701.00
APOLLO GLOBAL MGM T LLC CL A 8HS Security Wentifier: APO
Dividend Opticn: Cash CUSIP- 03760306
032001 "% 263 ,157.000 19.0000 4999 963.00 31 5800 B.310 49506 3,310515.06 47631417 5T73%
APPLE INC COM Security dentifier: AAPL
Dividend Optien: Cash CUSIP: 037833100
08/05/14 38180000 88.9500 377791253 168.0400 645394738 267603485 9621360 149%
0854 ? 7,200,000 989500 712 440.29 169.0400 1217 088.20 50464791 168,144 00 149%
08/05/14 2 18,620,000 98.9500 1842 44974 168.0400 3,147 524 54 1,305,074 .90 4692240 148%
URTAR VAL 280,000,000 88,0000 24,750,006.00 1680400 42,250.909.78 17,509,903.78 3000000 149%
Tntalﬁuveml 314,000.000 31,082,508.56 53,078,560.00 21,895 751 44 791,280.00
Total 314,000.000 $31,082,808.56 $53 07656000 $21,005 751,44 $7941,280.00
BASF 3E SPONS ADR Securily Identifier; BASFY
ISIN 50552625057 CUSIP: 055262505
Dividend QOption: Cash
0an3Ns 20,000,000 25.4030 308,056.00 275000 35000000 41 94400 1200212  218%
BIOGEN IDEC INC COM Security |deatifier: BIIB
Dividend Opticn: Cash CUSIP- 09062X103
o214n2 3 2085000 110.2720 231,019.65 3116600 652.927.70 421,908.05
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Fortfolio Holdings (continued)

Unirealized Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/Loss Annual Income Yiedd
EQUITIES {continued)
Common Stocks (continued)
CENTEME CORP DEL COM Sacurity |dentifier- CNC
Dividend QOptinn: Cash CUSIF: 585811
08/0814 15,550.000 63.6450 989 679.75 336700 1.456,568.50 466,868.75
FACEROOQK INCCL & Security Identifies: FB
Dividend QOplinn: Cash CUSIP- 30 303M 02
asMTH2 e 17,500.000 38.0000 665,000.00 150.0600 3.151,060.00 248605000
GILEAD SCIENCES INC Security Identifier. GILD
Dividend Option: Cash CUSIF- 375558103
020514 §.000.000 79.2810 396.407.00 749600 374 80000 21 607.00 1040000 277%
03ATH4 3100.000 78.6120 246 T87.00 T4 8600 23237600 1442100 GA4800 27T%
10124117 4 400.000 §0.0800 152,385.71 T4.8600 312982400 2257111 915200 27T%
Total ﬁ:weml 12,500.000 £45 568,71 837,000.00 58 .599.T1 26,000.00
e T e 1 e ™ R T
QUALCOMM INC Security dentifier: QCOM
Dividend Option: Cash CUSIP: T4T525103
84Nt §,000.000 §1.1370 25568597 51.0100 25505000 £35.497 1140000 d446%
oan2onT 5,000.000 31.9610 259.805.00 51.0100 25505000 4 75600 1140000 446%
Total Covered 10,000.000 915,481 87 510,100.00 -5,381.497 22 B00.00
Total 10,000.000 $515.401.97 $510,100.00 4530107 $22.800.00
VOLKSWAGEN A G ADR [SPONS) Security Identifier: VLEAY
Dividend QOption: Cash CUGEIP: 928662303
Q438 5000000 508610 254, 306.00 374900 187 450.00 £6,856.00 1,706.50  091%
oar1nT 24,000,000 34.1880 820503.00 34800 889 76000 7825700 810166 081%
Total Covered 24,000,000 1,074.809.00 1,087 .210.00 12,401.00 §.896.25
Total 29.000.000 $1,074,809.00 $1,087,210.00 $12 40100 $0.898 25
Total Common Stocks $42,730,140 46 $71,633,704.26 $29,194 563.80 $1,354, 704 54
Preferred Stocks (Listed by expiration dale)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Security [dentifier: ALLY PRA
§.15% FREQ QRTLY MATY-02/ /2040 CALL CUSIP: 36850208
ANYTIME@25 W/30 DAYS BEGINS 02/B/ B
Dividend Option: Cash
0222w 80,000.000 23.5350 1,882 773160 26.2600 210080000 218026 40 14515200 690%
Total Preferred Stocks $1,882,773.60 $2,100,800.00 $218,026.40 §145152.00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Portfolio Holdings (continued)

Date Acquired Cuantity
EQUITIES (continued)

Options

CALL 00 QUALCOM M INC

EXP H7-0@52.500 OPTION ROGT= QCOM
-50.00 of these contracts are a shard pasition
oaMdnT” 50000
CALL 00 QUALCOM M INC

EXP #-7-T@55.000 OPTION ROOT= QCOM
«60 00 of these contracts are a short position
[Tl Th -50.000
PUT 00 QUALCOMM INC EXP tT7-T@50.000
QFTION ROOT= QCOM

100 00 of these contracts are a short position

08/14n7 " 50000

ag20017 " 50.000

Total Nunmvemd <100.000
e )
CALL 00 SPORSEP 500 ETFTR TR UNIT

EXP ©-E-T@255.000 OPTION ROOT= SPY

oaamnt 620.000

CALL 00 GILEAD SCIENCES INC
EXP €-6-T@85.000 OPTION ROOT= GILD
<50 00 of these confracts are a short posifion

1002417 ° £0.000
PUT 10 GILEAD SCIENCES INC

EXP - 85-T@75.000 OPTION ROOT= GILD
-25.00 of these contracts are a shart position
102417 ° £5.000
10024017 ° 4£0.000

October 1,20 17 - October 31,2017
SOUTHERN FINANCIALLLC

Unit Cost

1.4860

Q.8710

1.5130
1.12410

2.1920

1.3130

1.1500
1.1600

Unrealized
Cost Basis Markek Price Market Value Gain/Loss

Optien Kentifier: 99CALPECI
Underlying Security [dentifier QCOM
Underlying Sacurity Price: $5101

T 42782 11700 4.850.00 1577.82
Optian |dentifier: 0QALPEC)
Underlying Security [dentifier: QCOM
Underlying Security Price: $5101

4,355,858 0.5000 2,500.00 1,855.89

Opticn Identifier: 990ALPROU

Underlying Security |dentifier: QCOM

IInderlying Security Price: §5101
-1.564.82 12700 4.350.00 121482
462086 12700 4.350.00 129.14
43 185,68 -12,700.00 48568

Optien Identifier: 99QAFT23
Underlying Security ldentifier: SPY
Underlying Security Price: $257 6
135,879.00 46100 28542000 149 94100
Ciptien Identifier: 99QAKPEIT
Underlying Security Identifier: GILD
Underlyimg Security Price: 574 96
-7,880.81 0.3100 -1,860.00 6020481
Opticn Identifier: 99QAKPERH
Underlying Security Identifier. GILD
Underlying Security Price: §74 96
-7 476.82 28000 1820000 072318
£,2358.83 28000 -16,800.00 484117

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Eslimaled Estimaled
Annual Income Yiedd

$0.00
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Fortfolio Holdings (continued)

Date Acquired Cuantity
EQUITIES {continued)

Options [conlinuwed)

PUT 10 GILEAD SCIENCES INC {continued)
Total Nunmvamd -125.000
Total 25000
CALL 00 GILEAD SCIEMCES ING

EXP ©-5-W@82.500 OPTION ROOT= GILD
-B5.00 of these contracts are a short position

107240177 45.000
CALL 000 SPDR S4P 500 ETF TR TR UNIT
EXP U-5-T@254.000 OPTION ROOT= SPY

ogimnt 500.000

CALL 100 BROADCOM LTD 3HS
ISINS 589990 MA23 EXP €-B- T@250 000

OFTION ROOT= AVGO
<2000 of these contracis are a shorf position
ag2en7” -20.000

CALL 00 BROADCOM LTD S5HS
ISINS SGA9990 HA23 EXP €-6-T@260.000

QFTION ROOT= AVGO

-20.00 of these contracts are a short position
101317 ° -20.000
PUT 10 BROADCOM LTD 8HS

I5INS 5399990 ¥A23 EXP €-6-T@240 000
QFTION ROOT= AVGO
-40.00 of these coniracts are a thort position

ag2917 " 20,000
101317 ° 20.000
Total Nunmvemd -40.000
Total ST T anam

PUT 100 ADVANCED M ICRO DEVICES INC
COM BEXP €-8-T@ 000

OPTION ROOT= AMD
-300.00 of these contracts are a shodt posiion
1002517 " -300.000

Unit Cost

2.0680

26480

10.3040

1.8690

11.8430
1.7780

0.8100

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Unrealized Eslimaled Eslimaled
Cost Bagis Market Frice Market Value Gain/Loss Annual Income Yield
14 43565 -35,000.00 -20 564,35
$14,43565 -§35,000.00 420,564 35 $0.00
Qption (dentifier S90ALHGAR
Underlying Security Identifier: GILD
Underlyimg Securify Price: §74 96
1344368 05300 -3.445400 9068 68
Option Ieniifier: S30ALKETE
Underlying Security ldentifier. P
Underlying Security Price; $257 6
132 406.00 §.3900 26950000 137,094 00
Option [dentifier: S9QALQSAM
Underlying Security [dentifier: AYGO
Underlying Securdy Price: $263.91
-20 60852 201000 <40 20000 19,501 48
Qption [dentifier: BOQALQGR
Underlying Security [dentifier: AVGO
Lnderlying Securdy Price: $26391
-15,730.63 14 0000 2800000 12 261.37
Option Identifier: S90ALOSFW
Underlying Security Identifier: AV GO
Underlying Securdy Price: §263.91
23 685.44 37800 -1,580.00 16,105 .44
15558 63 3.7800 -1 58000 797863
39.244.07 15,160.00 24 084 07
-$38,244.07 -§15,160.00 §24 084 .07 $0.00
Opticn |dentifier: 990ALANL
Underlying Security |dentifier AMD
Underlying Security Price: 510 99
2426343 21700 £5,100.00 40 806.57
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

October 1,20 17 - October 31,2017

SOUTHERN FINANCIALLLC
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Fricz Market Value Gain/Loss Annual Income Yiedd
EQUITIES (continued)
Options {continued)
CALL 100 TIM E'WARMER INC HEW COM NEW Optiom |dentifier: 390AHDGH.
EXPOLE-BE 00000 OPTION ROQT= TWX Underlying Security Mentifier TWX
Underlying Security Price: $88 29
[N 10.000 45360 4 536.00 21000 210000 -2 436.00
PUT 10 CURENCYSHARES EURD Qption |dentifier: 99 0ARRINL
TREURD SHE EXPO+9-B@ 12000 Underlying Security dentifier: FXE
QFTION ROOT= FXE Underlying Security Price: §12.38
1T 7.000 0.9100 G37.00 1.0400 728100 81.00
101717 2,503.000 0.9100 235,969.00 1.0400 26967200 33,703.00
Total Covered 2.600.000 236.606.00 270.400.00 3379400
Total 2 600.000 $236,606.00 $270.400.00 $33 704 .00 $0.00
Total Options $348 812 82 $618.,005.00 $760 192 18 $0.00
TOTALEQUITIES $44,570,726.98 §74 652,509 26 $29 681 782.38 §1,499 B56 54
Unrealized Estimated Estimated
Date Acquired Quarlity Unit Cost Cosl Bads Markel Frice Market Value Gain/ Loss Annual Incame Yiedd
MUTUALFUNDS 3.00% of Portfolio
JPM ORGAN FLOATING RATE INCOME FUND Security Mentifier: FHSX
CLASSI CUSIF 4821510
Qpen End Fund
Dividend Option: Reinvest; Capital Gains Qption: Reinvest
QBr2ENT 8808777 4.4100 300000000 94300 3006375.20 637620 1704144 388%
Raimvestmants ta Date 1.028.103 2.4300 9685.01 94300 268501 0.00 3744 380%
Total Covered 3119 B37 880 3,008,665.01 3,016,071 21 B,376.20 117 418.88
Total 319,837 880 ' $3,008.695.01 $3.016,071.1 §6.376.20 117 41888
TOTALMUTUALFUNDS $3,009,685.01 $3.016,071.21 $6.376.20 $117 418.88
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cosl Basls Market Price Market Value Galn/Lass Annual Income leld
EXCHANGE-TRADED PRODUCTE 3.00% of Portfolio
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security Identifier: DX
Dividend Qptien: Cash; Capital Gains Qption: Cash CUSIF- 977TWB1
60,300 00 of these shares are in yowr margin account
1211113 60,000.000 49,4350 2 966,088.50 58.0700 348420000 51810150 8223420 236%
TOTALEXCHANGE-TRADED PRODUCTS $2,066,008.50 $3,484.200.00 $516,101.50 $82.234.20
Unrealized Accrued [Estimated
Cost Bagis Market Value Gain/ Loss Interest Annual Incame
TOTALPORTFOLIO HOLDINGS §$80,407 332 22 $113.410.017.38 $30,830,886.41 $305,370.75 $3.446 804 41

" Noncovered under the cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or hald by Mon-U 5. entities are not subject to the cost basis reporting rules sat forth inthe Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as “covered”, were identified as securities potentially
subject to the cost basis reporting rules and may be reported (o the IRS on form 10 99- for the applicable tax year in which the securities are disposed,

MWate: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as covered. However, if the account does not receive a 10998, the cost
basis will not be reported to the IRS.

Cost Basis on fixed income securities may be adjusted for amortization, aceretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the

taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. Inthe event, one or more of these attributes is changed, there may

be a tempaorary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumstances, including thase invalving fareign bonds, bands sold short or bonds issued with less than one year to maturity. This infarmation is meant as a general guide and you

should consult your tax advisar in the preparation of your tax returns

* Thecos! basis of this securily has been provided to us by you or your infroducing firm and Pershing makes no representalion as to the accuracy of this information.

% Unrealized gains and losses are not reported for securities for which cost basis or markef value is nof available.

€ The Current Face value represents the outstanding principal balance of the underlying security. The Current Face value i's delermined by mulliplying the current factor times the original face
amount of the security. Factors may change over lime and are oblained from sources we believe o be raliable.

© Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statem ents may differ from the new cost basis reported in this section.

T The cosf basis of thig security has been provided fo us by the delivering firm or transferring agent and Pershing makes no rapresentalion as to the accuracy of this information,

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been abtained fram independent vendor services, which we believe to be reliable. Market prices do not constitute a bid ar an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEOMNLY APPEARSWHEN THEPRICEDATEDOESNOT EQUAL THESTATEMENT DATE
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

October 1,20 17 - October 31,2017
SOUTHERN FINANCIALLLC

Portfolio Holdings Disclosures {continued)

Estimated Annual Figures

The estimated annual income [ EAI1) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ disclosuresfor specific details as to formulas used to calculate the figures,
Accrued interest represents interest earned but not yet received.

Reinvestment

The dollar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. You will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of exacution and the name of the parson from whom your sacurity was purchased, may ba obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

Option Disclosure

Information with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In arder to assist your introducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corperation. A dditional
infermation regarding this procedure is available upon written request to your introducing firm,

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.5 dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources an the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred a charge, or
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents uss.

Proxy Vote

Securitias not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflact a smaller number of shares entitled to vote than
the number of shares in your margin account,

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completenass, timeliness or availability of any information. Standard &
Poor's is not responsible far any errors or omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including w arranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with
the wse of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not addrass suitability for
investment purpose. Credit ratings should not be relied upon as investment advice.
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Schedule of Realized Gains and L

Date Date Realized
Description Disposad Acquired Dusignation Cisposition Method | Trangaciion Quantity Proceeds Cost Basls Galn/ Loss
Short Term
W OSAIC ACQUISITION U 17 101417 Covered First In First Qut f SELL 6.000.000 60,652.59 &60.000.00 652.58
CLAS TIWT EXPISINE KYGE28
481M
Security Identifier. GS284 810
TV AZTECA SAB DECY 1013017 pgrzan? Noncavered” First In First Qut / RECEM PTION 1.476,000.000 42 65243 643.843.20 416077
M NT REG SI5IN# X50972604854 Criginal Cost Basis: 4384320

TE25% 00/13/20 REG DTD 09/ 9/

Security Identifier: P34 23FBK4

BP MIDSTREAM PARTNER 1012617 1012617 Nancovered” First In First Qut / SELL 4,300.000 74191719 T7.400.00 -3,208.21
LTD PARTMERSHIP IMT

Security Identifies: 0 S55EL19

HUTCHISON CHINA MEDI 1012617 10126117 Covered First In First Qut / SELL T00.000 19,991.53 18,550.00 144153
POMSORED ADR

Security Identifier 448420103

PO GROUP HLDGS INC € 10lesMT 082817 Covered First In First Out £ SELL 6400000 111.681.40 112.000.00 460
Security Identifier 739437103

REV GROUP [NC COM 1T 10Manz? Covered First In First Qut £ SELL 2,100.000 73.417.30 7357500 -157.70
Security Identifiee: 749527107

PUT ADVANCED MICRO 102317 0aiz0M7 Covered First In First Qut ! EXPIRE OPT SHT 200000 14,793 65 0.00 14,79355
oo

Security Identifies: 99 QAKYLY

Total Short Term 997 120.69 985,368.20 12,352.49

Long Term

WASHINGTON MUTMTG S 10024117 121313 Hancavered™! REPYM T OF PRIN 1,260,000.000 2,254 25 172492 52033
004-RA2 MTG PASSTHRU CTFCL C- Original Cost Bagis: 1724 82

B-1WARRATE 5.994% 07/25/33

Sacurity Identifier 933335520

Total Long Term 225425 1724.92 52833
Total Short and Long Term 99997494 98700312 12 B81.82

" Noncovered under fhe cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Man-U 5. entities are not subject to the cost basis reporting rules set farth in the Infernal Revenue Code of 1986, as
amended by the Emergency BEconomic Stabilization Act of 2008, and are marked as "noncovered". Securities marked as "covered”, were identified as securities potentially subject to the
cost basis reporting rules and may be reported tothe IRS on form 1099-8for the applicable tax year in which the securities are disposed.

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as covered. However, if the account does not raceive a 10888, the cost basis will
not be reported to the IRS.
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

October 1,20 17 - October 31,2017
SOUTHERN FINANCIALLLC

Schedule of Realized Gains and Losses Current Period (continued)

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
information and cost basis information, as it relates fo corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustmants, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your monthly ¢lient brokerage statement at year end versus any subsequent reports, including your 1099-B or online displays you may have available to
you

When you report your cost basis on your tax return, it should be verified using all of your own recards. In particular, there may be other adjustments which you need to make, but are not
required to be made by Pershing as it relafes to H.R. 1424 ¥ou should consult with your tax advisor in order fo properly report your gain or loss for fax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing autharities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance an the information provided herein for such reporting

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer
election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a temporary
incorrect adjusted cost basis raflected until the cost basis system is amended to reflect this change. These calculations will nat be performed under certain circumstances, including those
invalving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns,

1 The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no represent afion as to the accuracy of this information.

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition method is the method which
you have selected to use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFQ). Your
account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this
may be reported on the IRS Form 1089-B

M essages

M UNICIPAL SECURITIES RULEM AKING BOARD® (M SRE®)

INVESTOR EDUCATION AND PROTECTION

An investor brochure that describes the protections available under M SRE rules and instructions on how to file a complaint with an appropriate regulatory authority can be found on
the M SRB website, msrb.org.

Parshing LLC is reqgisterad with the Securities and Exchange Commission (SEC), M 5RB, FINRA, and NY 5E

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual
fund. Shares of a money market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds
credited to your brokerage account. Flease see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your adviser for
additional information. Pursuant to SEC Rule 10b-10(b)( 1) confirmaticns are not sent for purchases into money market mutual funds processed on the sweep platform.
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Activity Summary (Al amounts shown are in base currency)

Credits This Pariad Dubits This Period el This Perbad Credits Year-to-Date Debits Year-Lo-Date el Vear-ta-Date
SBecurities
Sacurities Bought 0.00 13221137 413221137 0.00 13,062 869.34 13,052 869.34
Securities Sald 490 41747 0.00 495 417 .87 241028083 1.00 241029083
Securities Withdrawn 1.00 2 81899700 2818 207 00 0.00 A4 473.215.50 34 473 215.50
Taotal Securities $498 41787 $11,051,268.37 $10,552,650.50 $2.410 280,83 $47 526 064 84 $45.115784.01
Dividends and Interest $260,643.45 4232 $280,541.13 $2.392 940 91 £124 53588 $2 268 00503
Distributions $643 141 48 $0.00 $643 141 .48 §1.408 73812 $0.00 $1.408 73812
Fees $0.00 525.00 $25.00 $0.00 $400.00 $400.00
Taxes Withhald £0.00 $0.00 $0.00 $0.00 $6,076.08 S6,076.09
Cash
Withdrawake 1.00 0.00 .40 0.00 1,132,731 96 A132,731.86
Tatal Cash £0.00 $0.00 $0.00 $0.00 $1,132,731 96 $1,132,731.06
Totals $1.422.202.80 411,051,265 68 50,629,002 86 $6.211,669 86 $48.790,228.77 $42.578.258.81

Transactions by Type of Activity

Process/ Trada!

Settlement  Tranmsaction

Date Date

Activity Type

Securities Bought and Sald

1000217 Q272817

1000217 Q8/28M17

1000217 Q8r2eN17

1000217 QeR2eNnT

1000317 Qer2enT

1000317 Q8720017

S0LD
CLOR
PURCHASED
CLOR
S0LD SHORT
QOQALQIFM

S0LD SHORT
Q90ALO9FW

FURCHASED
TAZTA050E

PURCHASED
AYGO

Description

CLOUDERA INC COM UNSOLICITED ORDER

CLOUDERA INC COM PROSPECTUS LINDER SEPARATE COVER

CALL 100 BROADCOM LTD SHE 1SINE SC99660 HA23 EXP
L-5-T@L50.000 OPTION ROOT= AVGO QPENING
TRANSACTION UNSOL EXCHANGE LISTED
PUT 100 BROADCOM LTD SHS ISINS 5539950 HA23 EXP
- £-7@240 000 OPTION ROOT= AVGO OPENING
TRANSACTION UNSOL EXCHANGE LISTED

TV AZTECA SAB DECV MEDIUM TERM WT REG &

ISINE XSOGT2684854 TH25% 08/ 8/20 REGDTD 0%/ /4 CLB
YLD 6.05 TOMAT FACTOR 3300000000 REM BAL
BB080.00 ASOF00/20/201
BROACCOM LTD SHS I5IN# 5GI9990¥A23 BECM A PERSHING
AFFILIATE W AKES A MKT IN THIS SECURITY & ACTED AS
PRINCIPAL UNSOLICITED ORDER AVERAGE UNIT PRICE

TRANSACTION YOUR BROKER ACTED AS AGENT

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Clantity Price Accrued Interest Amaunt Currency
-1,300.000 17.4500 1252847 USD
1300000 16.4500 -21,385.00 USD
-20.000 10.3825 060852 WUsD
-20.000 11.9210 1368544 USD
1.876,000.000 104.0000 -1.966.87 £4581007 USD
0] B | 485884768 USD
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

October 1,20 17 - October 31,2017

SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process’  Trade!
Setflement  Tramsaction
Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Securities Bought and Sold {centinued)
1000317 0872017 PURCHASED PQ GROUP HLDGS INC COM PROSPECTUS UNDER SEPARATE 6400000 17.5000 412,000.00 USD
PQG COVER
1000517 10/0317 PURCHASED CITIZEMS COMMUNICATIONS CO SR MT FULLY EXCHANGED 1,000.4000.000 1001000 -3, 05833 -1,004,964.33 USD
FTR3GT082% FROM T4530A%8 7.00% 03/ &/ B BFEDTD 042307 YLD
TO46ETOMAT
101047 1000517 SOLD PQ GROUP HLDGS INC COM UNSOLICITED ORDER ALLOCATED 4,400.000 17,5400 11188140 USD
PQG ORDER YOUR BROKER ACTED AS AGENT
10M3MT 101117 PURCHASED FRONTIER COM M UNICATIONS CORP SR NT FULLY EXCHANGED 1,000,000.000 0a.7500 4202178 402953378 USD
FTRIGR4ST FROM CUSIPB500% 04/%6/20 BIEDTD 04/ 0 YLD 9058
TOMAT
10/16M7 1011317 PURCHASED CALL 100 TIMEWARNER INC NEW COM NEW EXP 10.000 45000 4 53600 USD
980AHGGH] I+ 8- B@00 000 OPTION ROOT= TWX OPENING
TRANSACTION UNSOLICITED ORDER EXCHAMGE LISTED
OPTION
10167 1001317  SOLD SHORT CALL 00 BROADCOM LTD SHS 1SN SGI0660 HAZI EXP -20.000 78475 1573863 UsSD
Q9CALQSFN - 5-7@250 000 OPTION ROOT= AVGO OPEMING
TRANSACTION UNSOL EXCHANGE LISTED
10/16M7 101317 S0LD SHORT PUT 900 EROADCOM LTD SHS ISINS 5GA99590 WA23 EXP -20.0040 TA575 1555863 USD
S90ALQIFW T-5-T@20 000 OPTION ROOT= AVGO OPENING
TRANSACTION UNSOL EXCHANGE LISTED
10MTAT 10M3MT  PURCHASED BROADCOM LTD SHS ISINS 5GA9990 823 BECM A PERSHING 2000 . - 500,046,668 UED
AVGO AFFILIATE M AKES A MKT IN THIS SECURITY & ACTED AS
PRINCIPAL UNSOLICITED ORDER AVERAGE UNIT PRICE
TRANSACTION YOUR BROKER ACTED AS AGENT
10TAT 1011317 S0LD REV GROUP INC COM UNSOLICITED ORDER ALLOCATED ORDER <2, 700.000 27.2500 1341730 USD
REVG YOUR BROKER ACTED AS AGENT
10MTHT 101317 PURCHASED REV GROUP INC COM PROSPECTUS UNDER SEPARATE COVER 2700000 27.2500 -T3575.00 USD
REVG
1011817 10MTNMT PURCHASED PUT 100 CURENCYSHARES EURQ TR EURD 545 EXP 7.000 0.9000 H37.00 USD
J9QAHRANU 0+E-B@ 1000 OPTION RODT= FXE OPENING TRANSACTION
UNSOLICITED ORDER EXCHANGE LISTED
10M8NAT 10MTNT  PURCHASED PUT 100 CURENCYSHARES EURQ TR EURD 343 EXP 2583000 0.9000 235 969.00 USD
99CAHRONU I+ 8- B@MA00 OFTION ROOT= FXE OPENING TRANSACTION
UNSOL EXCHANGE LISTED
Page 17 of 23
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Transactions by Type of Activity {continued)

Process’  Trade/
Selllement  Transaction
Date Date Aclivity Type Description Quantity Frice Accrued Interest Amaunt Currency
Securities Bought and Sald {confinued)
101817 STOCK SPUIT RECEIVED 5000 SHRS BASF SE SPONS ADR ISIN# USD 552625057 RO 0/ € 15,000.000 0.00 USD
EASFY PC 0/6i T
10/2017 10817 PURCHASED SERVICEM ASTER CO NT 7.250% 03/0438 BIE DT 0/02/28 IELIEDI . | 9 866.06 404987408 USD
VM .GD YLD GAEITOMAT
10/2317 10MBNT  PURCHASED MOSAIC ACQUISITION UNITS 1SHSCLA & ¥3WT EXP 5.000 000 10,0000 £0,00000 USD
MOSCU ISIN# KYGB 2845171 PROSPECTUS UNDER SEPARATE COVER
1002317 101617 SOLD MOBAIC ACQUISITION UNITS15HECLA & ¥3WTEXP 4,000.000 10.1500 6065258 USD
Mascu ISIME KYGE284 8 1T UNSOL AVERAGE UNIT PRICE
TRANSACTION YOUR BROKER ACTED AS AGENT
1002317 101817  PURCHASED SERVICEMASTER CO NT 7.250% 03/0438 B/EDTD 0302128 N0 . | 356528 367671.28 USD
SVM GD YLD EAB1TOMAT
10023017 YOUR OPTION EXPIRED PUT 100 ADVANCED MICRO DEVICES INC COM EXP 200,000 0.00 USD
99CAKINLA 0-20-7@ 8,000 OPTION ROOT= AMD AMD CLOSING
TRANSACTION
1072417 10/20117 PURCHASED SERVICEMASTER COMT 7.250% 03/0¥38 B/ECTD 0302198 &0.000 . - 453.69 4405980 WUsD
SVM GD YLD 5880 TOMAT
10/25M7 10724117 SOLD SHORT CALL 0 GILEAD SCIENCES INC EXP T-6-T@85.000 OPTION £0.000 13445 7868081 USD
99CAKPEIT ROOT= GILD OPENING TRANSACTION UNSOL EXCHANGE
LISTED OPTION
1002517 10/24/17  SOLD SHORT PUT 00 GILEAD SCIEMCES INC EXP ©-85-T@75000 OPTION £5.000 11812 T476.82 USD
SUCAKPEKH ROOT= GILD OPENING TRAMSACTION UNSOL EXCHANGE
LISTED OPTION
10/25MT 10/24117 SOLD SHORT PUT 100 GILEAD SCIEMCES INC EXP - 8-T@75000 OPTION £0.000 1.1698 6958.83 WUSD
990AKPEKH ROOT= GILD OPENING TRANSACTION UNSOL EXCHANGE
LISTED OPTION
10/25M17 10724117 SOLD SHORT CALL 0 GILEAD SCIENCES ING EXP 0-6-T@82 500 OPTION £5.000 20892 1344368 USD
990ALHGAE ROOT= GILD OPENING TRANSACTION UNSOL EXCHANGE
LISTED OPTION
10/26M7 10/24/17 PURCHASED EXELA INTER LLC / EXELA FIN INC GTD FIRST PRIORITY SRSECD  2,000,000.000 97 0250 £71771.18 499828378 USD
EXLISM T NT #4A 0.000% 07/ 6/23B/ECTD 072/ T CLB YLD D704
TOMAT
10/26M7 10024117 PURCHASED GILEAD SCIENCES INC BKCM A PERSHING AFFILIATE M AKES A 4 400 000 §0.0485 352,38571  UsD
@D MKT [N THIS SECURITY & ACTED AS PRINCIPAL UNSOLICITED
(RDER AVERAGE UNIT PRICE TRANSACTION YOUR BROKER
ACTED AS AGENT
10/26MT 10/25M17 SOLD SHORT PUT 100 ADYAMCED MICRO DEVICES INC COM EXP -100.000 Qa0 2420343 USD
A90ALIANL L-5-T@n.000 OPTION ROOT= AMD OPEMING TRANSACTION
UNSOL EXCHANGE LISTED
10/30/17 10/26/17 PURCHASED BP MIDSTREAM PARTNERS LP UNIT LTD PARTNERSHIP INT 4,300,000 18.0000 740000 USD
BPMP PROSPECTUS UNDER SEPARATE COVER
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

October 1,20 17 - October 31,2017

SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process’  Trade!
Setflement  Tramsaction
Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Securities Bought and Sold (confinued)
1003017 1072617 SOLD BP M IDSTREAM PARTHERS LP UNIT LTD PARTMERSHIP INT 4,300,000 17.2057 7410179 USD
EPMP UNSOL AVERAGE UNIT PRICE TRANSACTION YOUR BROKER
ACTED AS AGENT
1003017 1072617 PURCHASED HUTCHISON CHIMA M ECITECH LTD SPONSORED ACR 700.000 26,5000 -18,550.00 USD
HEM PROSPECTUS UNDER SEPARATE COVER
1003017 10726017 SOLD HUTCHISON CHIMA M EDITECH LTD SPONSORED ACR J00.400 286400 1999153 UsD
HCM UNSOUICITED ORDER ALLOCATED ORDER YOUR BROKER ACTED
AS AGENT
1003017 REINVEST CASH INCOME JPMORGAN FLOATING RATE INCOME FUND CLASSI 1028103 469501 USD
JPHEX IBB09.TITD SHRS SHRSPURCH. AT $9.43000 RD 1./25 FO
/307
Total Securities Bought and Sold - U.S. DOLLARS 120,117 .89 -1.633 853.50
Securities Withdrawals and Deposits
1000217 YOUR ASSET TRANSFERRED ASCENA RETAIL GROUP INC COM 084 TD AM ERITRADE -70,500.000 AT0610.00 USD
ASNA CLEARING, INC. AIC 857730320
1000217 YOUR ASSET TRANSFERRED FOUNCATION MEDICINE INC COM 088 TO AM ERITRADE 48.830.000 1,938 387.00 USD
FMI CLEARING, INC. AIC 857730320
10002117 YOUR ASSET TRANSFERRED SANGAM 0 BIOSCIENCES INC COM 0185 TD AM ERITRADE 50.000.000 $10,000.00 USD
SGMO CLEARING, INC. A/ B&TTI03H0
Total Securities Withdrawals and Deposits - U5 DOLLARS 0.00 2 818 997,00
Dividends and Interest
1enon7 FOREIGM BOWD INTEREST 300000 BARCLAYS BK PLC CONTINGENT CAP NT 1162500 WUsD
QBT30FHKD SIN# USDETRFHKGS 7.750% 04/ /23 BVEDTD 04/10/ 5 CLE
RD 0106 PD 0/ 0T
101217 FOREIGM SECURITY DIVIDEND 5000 SHRS GLAXOSM ITHELINE PLC SPONS ADR RO 08/ 11PD 250515 UsD
RECEIVED nieT
GEK
101617 EOND INTEREST RECEIVED 000000 FRONTIER COM MUNICATHONS CORP SR NT FULLY 4250000 UsD
J5906AAHT EXCHAMNGED FROM CUSIP 8.500% 04/%6/20 BIEDTD 04/ T/
RD 0/ G PO O/ &IT
1002017 10M06/17 INT.CHARGED ON DEEIT W ARGIN INTEREST FOR 1DEBIT DAYS AY BAL 3568125 RATE 232 UsD
BALAMCES 2340 09-28-1 TO09-25-7
LIE0ag9947
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Transactions by Type of Activity {continued)

Process/ Trade!
Settlemenl Tramsaction
Date Date Activity Type Description Cuantity Frice Accrued Interest Amaunt Currency
Dividends and Interest {continued)
1002517 BOND INTEREST RECEIVED LE0000 WASHINGTOM M UT M TG SECS CORP 2004-RAZM TG 303316 WUSD
930336520 PASSTHRU CTF CLC-B-1YAR RATEG 994% 07/25/33 B/EDTD
06/0 404 KD 08/25 PO D428/ T
10030M17 FOREIGH BOND INTEREST 876000 TW AZTECA SAB DECV MEDIUM TERM NT REG & 524488 USD
PO42IFEKY |SIME XSO6T26R4554 TH25% 06/ 8/20 REGDTD 08/9/ 8 CLB
RO /27 PO 0130/ T
10030417 CASH DIVIDEND RECEIVED S000000 JPMORGAN CHASE & CO DEP SHE REPSTG Y10TH PFD 147,500.00 U3D
46625HHAT SER 1FIXED TO FLTGRT BO 7800% 04/2%/44 BIECTD
04/2308 CLE RD 0/02 PD 0430/ 7
1073017 CASH CIVIDEND RECEIVED JFMORGAN FLOATING RATE INCOME FUND CLASS | 963501 USD
JPHSX 1BB09.T770 SHRSRD /28 PO 10/30/ 7
1003117 M ONEY MARKET FUND DEUTSCHE GOWT CASH 854015 USD
INCOM E RECEIVED
FERZI2045
Total Dividends and Interest - U.S. DOLLARS 0.00 26064113
Distributions
1002517 RETURMN OF FRINCIFAL DO0000 WASHINGTOM M UT M TG SECS CORP 2004-RAZM TG 45905 USD
RECEIVED PASSTHRU CTF CL C-B-1YARRATE 6 994% 07/23/33 B/EDTD
930336520 D&MD Y04 RD 09/2% PD D28/ T
1003017 SECURITY REDEEM ED TV AZTECA SAB DECV MEDIUM TERM NT REG & -1 876,000.000 G42 68243 USD
TAIT40S0 % [SIN® X505T26845854 T525% 0%/ 8/20 REGDTD 08/ 8/ B CLB
SECURITY REDEEM ED
Total Distributions - U5 DOLLARS 0.00 5,‘11#1_43
Fees
101217 FEE OM FOREIGN CIVIDEND 5000 SHRS GLAXOSM I THELIME PLC SPONS ADR RD 08/ MPD 2500 USD
WITHHELD AT THE SOURCE /e
K
Total Fees- U5 DOLLARS 000 25,00
Total Value of Transactions A20,117.948 £ 62909288 USD

The price and quantity displayed may have been rounded.

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

October 1,20 17 - October 31,2017

SOUTHERN FINANCIALLLC
Fixed Income Analysis

Bond Quality Bond M aturity Schedule

% of Bond % of Bond
Band Quality Market Value Market Valug Percent of Fived Income Biard Maturity Miarket Value Miarket Value
A 2.418,520.00 10% B 110 5 years 1,993, 780.00 %
BAA 8,513,750.00 15% [[]6 te 10 years 222137500 %
BA/ Lawer 131088 503.75 3% Il Cver 10 years 20,282 679.38 B3%
Not Rated 475 870,63 % Total 24 457 834 33 100%
Total 24 497 834,38 100% 0 21 40 &0 B0 100

Percentages of bond market values are rounded to the nearest whole percentage
Bond quality ratings reflect M oody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Pleasa refer to your Portfolio
Holdings section

Trades Not Settled

Settlerment Trade Ackiwity Accrugd Settlement
Date Date Type [Description Quantity Frice Interest Amaunt
110217 1anT Buy B INVTS GM BH GTD SR NT 2000000000 99,0650 11,6680.56 A1 892 960.96
REG S ISINE LUSAZORGEARS]
7.250% 04/03/24 B/EDTD 04/03#4 CL
110217 1013117 Buy SERVICEM ASTER CO NT 7250% 0310738 BIE 70,000 |} [ ] 859.93 7356593
OTO 0X02/88 YLD E880 TO
Total Amount of Trades Not Settled -$2,068,646 4%

Client Service Information

Your Investment Specialist: ENJ Contact Infarmation

JOSHUA BHOSHAN Telephone Number: (212) 454-4433
280 PARK AVE- 3RD FL
NEW YORK NY 10017
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Y our Account Information
TAX LOT DEFAULT DISPOSITION METHCD

Default M ethod for M utual Funds: First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Qut

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all ather bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTROMNIC DELIVERY
¥ ou have not selected any account communications for electronic delivary. To registar and turn off paper comm unications, log in to your account or contact your Investment
Specialist for more infarmation

Important Information and Disclosures

The Role of Pershing

* Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i} orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supaervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
commuon contral with it liable for any investment losses incurred by you.

+  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

« Yourfinancial institution iz responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
actount, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents, the
acceptance and, in certain instances, execution of securities orders, the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any,toyou and in general, for the ongoing relationship that it has with you.

# Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inguiries regarding
your account ar activity should be directed to your financial institution. Y our financial organization's contact information can be found on the first page of this statement

+«  For adescription of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the cpening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

# Pershing is a member aof the Securities Investor Protection Corporation ( SIPC&). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability

#  This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) promptly, but no |ater than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act,

#  Yourfinancial organization’s contact infarmation can be found on irst page of this statement. Pershing's contact informatian is as follows. Pershing LLC, Legal Department,
One Pershing Flaza, Jersey City, New Jersey 07399, W Errors and Omissions excepted

Important Arbitration Disclosures

# All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

+  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an aligible case, a joint request for an explained decision has been submitted by all parties to the

Page 22 of 23

Rated Ezcellemt Clearing through Pershing LLC, » wholly owned

Every Year Since 2007 subsidiary of The Bank of Mew York Mellon

BEICE T B lut st i1 SENYeGM_00046303
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. Bie) CB-SDNY-0008127

EFTA_00156912

EFTA01289275



Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

October 1,20 17 - October 31,2017
SOUTHERN FINANCIALLLC

Important Information and Disclosures {continued)

Important Arbitration Disclosures (confinued)
panel at least 20 days priorto the first scheduled hearing date.
#  The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the securities industry.
+« Therules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Impartant Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring & putative or certified class
action to arbitration, nor seek to enforce any pradispute arbitration agreemant against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (1) the class is decertified; ar
(1) the client is excluded from the class by the court, Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersay City, New Jersay 07399, _
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

Reuliche Bank Privale Wealh Manpgemest
Warbens Doverage Growg
Distsche Bank Seou il e
Wew York O¥ice
345 Park Averss, 150k Flaor

Hirw Fer,
Toll Free.
Diren:

September 1, 2017 . 0,201
Account Number:

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3

ST THOMASVIDDBOZ

Y our Investment Specialist:
JOSHUA SHOSHAMN

Portfolio at a Glance

This Period Vear-lo-Date
BEGINMNING ACCOUNT WALUE $112 B55 942 83 §117 068 856 26
Met Cash Ceposits and Withdraw als 0.00 4,132,731 96
Met Securifies In/Quf of Account 0.00 31,554 215.50
Adjusted Previous Account Value 112 855,542 83 B4 383 005.80
Dividends, Inferest and Other [acome S8 B73 T4 23AM 573,12
Total Taxes Withheld 0.0 H076.09
(iher Transactions 0.00 -A75.00
Net Change in Partfalio? -2,93%5,385.04 23,632,303.70
ENDING ACCOUNT VALUE £110 380 43153 $110,380 431 53
Agerued Imterest §322779.74

Estimated Annual Income

§2.554 68079

1 Net Changs in Portfalio is the differance between the ending account value and

beginning account value affer achivity.

et Summary

ks | &
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F | D §WL -

EXCELLENCE

Ewery Year Since 2007
DALBAR RATED COMMUNICATIONS

Parcand Aszat Type Prior Year-End Lagt Period Thiz Period

[ EREL] Cash, M oney Funds, and Bank Deposits 15,864 44594 18,075,731.18 14 469 408,42

m iTs Fixed Income 19,233,099.50 18,128,156 30 19,062 244 51

L Equities 78,000,010.52 T2528.455.34 70,566 688.60

0% M uvtual Funds 0.00 0.00 3,000,000.90

L Exchange-Traded Products 2,872,400.00 3,123,600.00 3,282,000.00

100% Account Total (Pie Chart) $117 060 956.28 $112,855 04283 $110,380 431.53
Flease review your allocation periodically with your Investment Specialist
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Ssummary of Gains and Losses

Firalized
This Period Year-{o-Date Unrealized
Short-Term Gain/ Loss 130,721 62 142 450.91 32401
Long-Term Gain/ Loss 196 440.50 42069948 24,793,582.91
Wet Gain/ Loss HET.718.88 578,248.57 24 824 82362

This summary excludes transactions where cost basis information is not available,

For Your Information

The European Central Bank (the * ECE" ) and other credit institutions introduced ° negative interest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Money Market Fund Detail

Date Activity Type Description Amaunt Balance
Sweep Money Market Fund

DEUTSCHE GOVT CASH INSTL
Current Yield: 0 93% Activity Ending: 087 28/ 17

0anInT Opening Balance 17,838,889.55 17,938,889.55
gmanT Deposit MONEY FUND PURCHASE 136,841 .64 1807573119
agaTnT Deposit MOMNEY FUND PURCHASE 214 B51.01 15,290,392 20
a8/08M7 Deposit MONEY FUND PURCHASE 134 540,88 18424 93308
asnen7? Withdraw al MONEY FUMD REDEM PTION 240 603.33 15,184 230,75
aenenT W ithdrawal MONEY FUND REDEM PTION -261,206.00 17923,033.75
08722117 Withdrawal M ONEY FUND REDEM PTION 23503560 17 687,958.15
0or2snT Withdraw al M ONEY FUND RECEMPTION H47310 17 681 525.05
09728017 W ithdraw al MONEY FUND REDEM PTION 182 710.50 17,488 814 55
asfzen7? W ithdraw al MONEY FUMD REDEM FTION -3,035 681.25 14,453,133.30
Q82817 Deposit INCOM EREINVEST 1366512 14 466, 788.42
Q8129117 Closing Balance $14 466,708.42
Total All Money Market Funds $14 466 796 42

Income and Expense Summary

Current Pericd Year-to-Date
Taxakile Hn Tacable Tasable Non Taxable
Dividend Income
Equities 421200 0.00 867 19018 0.00
M aney M arket 1366512 0.00 80 684 .64 0.00
Criher Dividends 270000 0.00 603,500.00 0.00
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

September 1,2017 - September 30,2017

SOUTHERN FINANCIALLLC
Income and Expense Summary (continued)
Currerl Perlcd Year-io-Dale
Taxable Man Tacable Tauable Mon Taxable
Imterest Income
Bond Interest J9 2662 0.00 JT2 44578 0.00
Other Interast 0.00 0.00 10354560 0.00
Expenses
M argin Interest 0.00 0.00 0.00 2.3
Withholding Taxes 0.00 0.00 £,076.00 0.00
Fees| Foreign Securities) 0.00 0.00 275.00 0.00
Total Dividends, Interest, Income and Expenses $56873.74 £0.00 $1.981.01512 $2.31
Distributions
Alternative Investments 0.4a0 0.00 0.00 36420922
Other Distributions 0.00 S003n 0.00 22.508.73
Total Distributions $0.00 $5.003.31 $0.00 $406,807 95
Portfolio Holdings
Account Activity Opening Closing Accrued Income 30-Day  Current
Opening Cate Cuantity Humber Endimg Balance Balance Income Thiis ‘Year Yield Yiedd
CASH MONEY FUNDS, AND BANK DEFOSITS 13.00% of Portfolio
Cash Balance 13664164 0.00
Margin Balance 0.00 270000
Money Market
DEUTSCHE GOWT CASH INSTL
Q81T 14,466,708.420 hiA Qer26N17 17,636 68855 14 466 788 .42 EFLET B0 654 64 0.63% 003%
Total Money Market $17.938 88655 $14 466 708,42 $370.42 $90 684 64
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $16,075,731.19 $14 469 498 42 $370.42 $90 684 54
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Portfolio Holdings (continued)

Adjusied Unrealized Accrued Eslimaled Eslimated
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/Loss Imterest Annual Income Yiedd
FIXED INCOME 17.00% of Portfolio (In Maturity Date Sequence)
fAsset Backed Securities
WASHINGTON M UT MTG SECS CORP 2004-RA2 Secerity |deatifier: 930335520
W TG PASSTHRU CTF CL C-B-1VAR RATE
3% 0725/ X3 BIEDTD 06/0 Y04
Factor: 0 40330806 Effective Date08/04 7
Current Face Value: 520383467

1211313 2% 1,280,000.000 76,5190 308,190.20 916710 477,040.76 7485056 324360
Original Cost Basis: $638 80571
Total Asset Backed Securities $398.190.20 $477.040.78 $78.850.56 $3,243 69 $0.00

1,290,000.000
Taotal Current Face Value 520, 383,497
Corporate Bonds

BARCLAYS BK PLC CONTINGENT CAP NT Security [dentifier: 06TIOFHKD
ISIN® USOBTIGFHKD 3 T.T50% 04/ 0/23 BIE
DTD 04/ 1/ 0 CALLABLE 04/ 0/ 85 & P Rating BB+

04/0301 3 BB 300,000.000 100.0000 300,000.00 102.7500 308,250.00 8,250.00 1087917 2325000 754%
Qriginal Cost Basis; $300 000,00

PN ORGAN CHASE & CO DEP 5HS REPSTG Gecurity |dentifier 46625HHA1

TA0TH PFD SER 1FIXED TO FLTGRT BD

TE00% 04/29/48 BIEDTD 04/23/08Mocdy Rating BAA3 SR P

Rating EBB-

06115011 "2 2,500,000.000 107.5000 2,687 .500.00 1030000 2,575,000.00 -112,500.00 §2.291 67 18750000 766%
Original Cost Basis: 52 687 500 00

06715711 728 2,500,000.000 107.0000 2,675,000.00 103.0000 2,5753,000.00 -100,000.00 82,291 66 19750000  766%
Original Cost Basis: 52 675,000.00

Total Noncovered 5,000,000.000 5 362 500.00 5,150,000.00 -212,500.00 164 583,33 395,000.00

Total §,000,000.000 $5,362,500.00 $5,150,000.00 -$212,500.00 $164,583.33 $395.000.00

BANK AMER CORP PERP MON COM ULATIVE DEP Bacurity Identifier: 060505078

SHS FIXED TO FLOAT 8.125% 04/30/58 B/E

DD 04/30/08 CALLABLE 05! i 8M oody Rating BAZ 54 P

Rating BB+

gtrnne e 2,000,000.000 102.7500 2,0535,00000 103.1250 2,062,30000 750000 B0, 83750 16250000 TAT%
Original Cost Basis: $2056.000.00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

September 1,2017 - September 30,2017

SOUTHERN FINANCIALLLC
Fortfolio Holdings (continued)
Adjusted Unrealized Accrued Eslimaled Estimaled
Date Acquired Cuantity Unik Cost Cost Bagis Market Price Market Value Gain/Loss Imterest Annual Inceme Yield
FIXED INCOM E {continued)
Corporate Bonds {continued)
SOUTHERN CALIF EDISOM CiO PREF SER E Securily Identifier: 842400FU2
6.250% 0¥IGZ RIECTD 0¥ TI L
CALLABLEOZ/OV2Z @ 100 000Mondy Rating BAA1S L P Rating
BEB-
g1/30H2 e 3,000,000.009 088730 2,906.200.51 111.2500 3,337 .500.00 341,200 48 Wren 16750000 561%
Qriginal Cost Basis: 52,992 364 47
GENERAL ELEC CO GTD FXL-TO-FLTGRT Security [dentifier: 3596046M 4
HON-CUMULATIVE PERPETUAL PREFERRED
4000% /0355 REGDTD ©/03 EMeody Rating A3 58 P
Fating &
1203157 2,469,000.000 88.0830 217501617 98,5000 2431 965.00 25694883 2880500 Q8760.00 406%
QOriginal Cost Basis: $2 W308.7
SLLOYDS BANKING GROUP PLC FXD RATE RESET Security [dentifier: 5304 30054
ADDL TIER 15ECS |5IN& US5354 J9AG42
T500% 04/27/88 BIEDTD 04/07/#5 & P Rating BB-
Please Provide © 1,903,000.000 Ni& Pleass Provide 1121250 2,133,734.75 NI 1,188.38 14272500 ©668%
Original Cost Basis: Please Provide
CITIGROUP INC FAD RT SR NT PERP DEEP RECPT Securily |dentifier; 256725
5050% 08/ B/88 BIEDTDOMILIE
CALLABLE QB//20 @ D0.000M eody Rating BAZ 5.8 P Rating
BB+
Q8/06/15 3,000,000.009 100.0000 3,000005.99 105.3750 3,161 250.00 16124401 N 17850000 564%
Qriginal Cost Basis: $3.000 00600
Total Corporate Bonds §15,888,722.67 $18,585,203.75 §562,742.33 $319,536.05 $1,188,235.00
17,672,000.000
TOTALFIXED INCOME §16,286.912.47 $10.062,244.51 §641.502.49 $322,779.74 §$1,188,235.00
18,562,000.000
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Fortfolio Holdings (continued)

Date Acquired Cuantity
EQUITIES 64.00% of Portfolio
Common Stocks

ACVANCED MICRO DEVICES INC COM
Dividend QOptinn: Cash

2000000 of 1hese shares are in your margin account

QaMsMT 20,000.000
ALIBABA GROUP HLDG LTD SPONSORED ADS
ISIN S0 BOIW 0 27

Dividend Oplion: Cash

Q61105 §,000.000
APOLLO GLOBAL MGM T LLE CL A 5HS
Dividend Option: Cash

0329M11°® 263,157.000
APPLE INC- COM

Dividend Option: Cash

a8/05/14 38,180.000
00/05/14 2 7,200,000
08514 18,620.000
IATARTA] 250,000.000
Total Covered 314,000.000
Total 314,000,000

ASCENA RETAIL GROUP INC COM
Dividend Oplion: Cash
0116001 *2

BASF SE SPONS ADR
ISINS USD5526 25057
Dividend Optien: Cash
041 3N5

BIOGEN IDEC INC COM
Dividend QOptinn: Cash
021422

CENTENE CORP DEL COM
Dividend Option: Cash
08MEN4

FACEROOK INCCL &
Dividend QOplinn: Cash

70,500.000

5,000.000

2,005.000

15,550,000

Unit Cost

123010

B8.9500

18.0000

98.9500
98.9500
98.9500
99.0000

11.27170

101.6110

110.2720

63.6430

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F I D

Unrealized Estimated Eslimaled
Cost Bagis Market Price Market Value Gain/Loss Annual Income ield
Security [dentifier: AMD
CUSIP- 00790307
246 012.36 12.7500 255,000.00 496764
Security Identifier: BABA
CUSIP: D B09W B2
44474900 172.7100 863,550.00 418,801.00
Security kentifier: APO
CUSIP 03TERM06
4989 963.00 301000 1811,02570 292104270 47631417 6.01%
Security |dentifier; AAPL
CUSIP: 03783300
3777 A12.53 1540200 §.884301.76 2,106,389.23 9621360 1483%
71244029 1541200 1,109 664.18 307 22388 1814400  1483%
1,842 449.74 1341200 186871425 1,027,264 .51 4692240 153%
24,750,006.00 154.1200 34,529,999.81 13,779,993.81 630,000.00 163%
3108280886 el SOLL L. N LAy
331,082 808.56 $48 393 680.00 $17, 310,871 .44 §791,280.00
Security Identifier: AGNA
CUSIP: 04351611
1,500,000.00 24500 172,725.00 A,327 275.00
Securily Identifier: BASFY
CUSIP: 055262505
508,056.00 106.5000 53250000 24 44400 1208213 2127%
Security |deatifier: BIB
CUSIP: 08062103
231101985 331200 G55,966.40 424 966.75
Security ldentifier: CNC
CUSIP: 515811
989.679.75 26,7700 1,504,773.50 §15,083.75
Security Identifies: FB
CUSIP: 3030 30 12
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

September 1,20 17 - September 30,2017

SOUTHERN FINANCIALLLC
Fortfolio Holdings (continued)
Unrealized Eslimaled Eslimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
FACEROOK IMCCL A {continued)
oIz e 17,500,000 38.0000 f65,000.00 1708700 2,990 22500 232522500
FOUNDATICM MEDICINE INC COM Security Identifier: FM |
Dividend Option: Cash CUSIF: 350465100
[RTRETE] 25,000,000 21.5070 68T 663.50 402000 1.005,000.00 3T 336.50
0BIOGM4 24 830,000 23.2530 577,373.02 40,2000 288,166.00 420792 98
Total Covered 49 830000 1,265,036.52 2,003,166.00 738 129 48
Total 49 830000 $1,265,036.52 §2,003,166.00 §738 12948 $0.00
GILEAD SCIENCESING Security Identifies GILD
Dividend Option: Cash CUSIP: 375558103
020514 5000000 182810 3965,407.00 810200 40510000 869300 1040000 256%
030714 3,100,000 T9.6120 246 787.00 41.0200 251,162.00 4,365.00 G448.00 256%
Total Covered B,100.000 §43.204.00 E56,262.00 13,058.00 16,846.00
Total 8100000 §64320400 $656,26200  §1305800  §15.848.00
QUALCOMM WG Security |dentifier: QCOM
Dividend Option: Cash CUSIP; 747525903
oanenT 5,000,000 51.1370 255 685,97 5318400 25820000 351403 1140000 43%%
gzonT 5000000 51.9610 258 806.00 518400 25920000 H06.00 1140000 439%
Total Covered 10,000.000 515491 97 518.400,00 2.008.03 22 BOD.O0
Total 0000000 Tgs15 48187 §SiE&0000 CU§2e0BN3 sz R0000
SANGAM O BIQSCIENCES INC COM Security dentifier; SGM O
Dividend Option: Cash CUSIP- B00GTTOE
05/28M3 "% 50,000,000 84440 42221400 15.0000 750,000.00 327 786.00
VOLKSWAGEN A G ADR (SPONS) Securily Identifier; VLKAY
Dividend Option: Cash CUSIP: 628862303
041315 5000000 508610 254 306.00 13 8050 16902500 B5 28100 170650 100%
arnT 24.000.000 34,1880 820,503.00 33.8050 81132000 4,183.00 519166 100%
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Portfolio Holdings (continued)

Unrealized Eslimaled Eslimaled
Date Acquired Quantity Unit Corst Cost Basis Market Frice Market Value Gain/Loss Annual Income Yiedd
EQUITIES {continued)
Common Stocks (continued)
VOLKSWAGEN A G ADR [ SPONS) {continued)
Total Covered 29.000.000 1,074,808.00 880 34500 44 464,00 983825
T — T TR B D%
Total Common Stocks $44 588 063.81 $68,197 638,50 $23600574.79 $1,329 232 .55
Preferred Stocks {Listed by expiration dale)
GMAC CAPTR | GTD TR PFD SECS SER 2 CPN- Security |dentifier ALLY PRA
8. 05% FREQ QRTLY MATY-02/ 52040 CALL CUSIP 36850208
ANYTIWE @25 W/30 DAYS BEGING 02/%/ B
Dividend Option: Cash
Q22w 80,000.000 23.5350 1,882 77360 264000 211200000 229226 40 14515200 6AT%
Total Preferred Stocks $1,882 773,60 $2.112,000.00 §220 226 40 $145152.00
Options
PUT 10 ADVANCED M ICRO DEVICES INC Opticn Identifier: 9904KN L4
COM EXP9-20-T@8.000 Underlyimg Security |dentifier: AMD
OPTION ROOT= AMD Underlying Security Price- $2.75
-200 00 of these contracts are a short position
og20M7 " 200.000 0.7400 14 78165 0.7400 <14.800.00 4,35
CALL 00 QUALCOM M INC Option identifier: 990ALFECI
EXP #-T@52.500 OPTION ROOT= QCOM Underlying Security [dentifier: QCOM
-60 00 of these contracts are a short position Underlying Security Price: §5184
094N T 50.000 1.4860 -7.427.82 15600 -7,800.00 37218
CALL 00 QUALCOM M INC Option |dentifier, $8QALPECJ
EXP #7-T@55.000 OPTION ROOT= QCOM Underlying Security Identifier; QCOM
-50.00 of these contracis are a shord position Underlying Security Price: $5184
og20M7 " 50,000 08710 435588 06900 345000 405.59
PUT 100 QUALCOMM INC EXP 11-71-T@ 50000 Option Identifier: 99QALFE0U
QFTION ROOT= QCOM Underlying Security dentifier: QCOM
0000 of these contracts are a shart position Underlying Security Price: $5184
agnanT” 50.000 15130 -7 564.82 1.0200 45,100.00 2 464 42
agzonT” 50000 1.1240 4562086 1.0200 4,100.00 520.86
Total Noncovered -100.000 -13,185.68 -10,200.00 2,085 68
Total -100.000 $13,185 68 -§10,200.00 §2.98568 $0.00
CALL 100 SPOR SAP SO0 ETF TR TR UNIT Opticn Identifier: 9904FT2Z3
ESP £-0-Fi@255.000 OPTION ROOT= SPY Underlying Security Identifier: 3PY
Undertying Sacurity Price: $25123
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SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Fricz Market Value Gain/Loss Annual Income Yiedd
EQUITIES (continued)
Options {continued)
CALL 00 SPOR SAPS00 ETFTR TR UNIT {continuad)
aeTnT 620.000 21020 135,879.00 24000 14880000 12921100
CALL 00 SPOR SEP 500 ETFTR TR UNIT Option Identifier: S5QALKETE
EXP €. 5. T@254.000 OPTION ROOT= SPY Underlying Security ldentifier: SPY
Underlying Security Price: $25123
QarRmnT 500.0040 2.6480 132 406.00 2.8800 144 50000 12,094.00
Total Options $228,521.96 $257,050.00 $28,528.04 $0.00
TOTALEQUITIES $46,690,350.37 §70 56660880 $23 86732023 $1,474,384 55
Unrealized Estimated Eslimated
Date Acquired Cuantity Unit Cost Cost Bagis Market Price Market Value Gain/Loss Annual Inczme Yield
MUTUALFUNDE 3.00% of Portfolio
M ORGAN FLOATING RATE INCOME FUND Security Hentifier; JPHEX
CLASS| CUSIP- 4821510
Open End Fund
Dividend Oplion: Reinvest. Capifal Gains Option: Renvest
Q8r2en T 318 809.777 9.4100 3,000,000.00 34100 3.000,00000 0.00 11814240  387T%
TOTALMUTUALFUNDS $3,000,000.00 $3,000,000.00 $0.00 $118,142.40
Unrealized Estimated Eslimated
Date Acquired Quantity Unit Cost Cost Basis Markef Frice Market Value Gain/Lass Anmual Income Yiedd
EXCHANGE-TRADED PRODUCTS 3.00% of Partfolio
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security Identifier: DX
Dividend Option: Cash; Capital Gains Optian: Cash CUSIP-977TWBS
6000000 of these shares are in your margin account
121113 60,000.000 49,4340 2 966,088.50 34.7000 326200000 31530150 8223420 250%
TOTALEXCHANGE-TRADED PRODUCTS §2,5966,088 50 $3,282,000.00 $315,901.50 $62234.20
Unrealized Accrued Esfimated
Casl Basis Markel Value Gain' Loss Interesl Annual Income
TOTALPORTFOLIC HOLDINGS $83,421 86518 $110,380,431.53 $24.824 82362 $322770.74 $2.954 6BO.TH
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Fortfolio Holdings (continued)

* Noncovered under the cost bas/s rules as dedined below.

Securities acquired before 20 11 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended
{"IRC"] {incorporating amend ments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered,” under the new cost basis
raporting rules, and marked or denoted as such. All other securities in this section are securities which are "covered” under the new cost basis reporting rules. Securities which ara
"covered" under the new cost basis reporfing rules are defined as non-retirement, UStaxpayers securities which have been acquired on or after their "applicable date(s)" at which they
are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRSan form 1099-B for the applicable tax year in which the security is disposed.

Reporting requirements generally will be phased in over a three-year period, as follows;

« Stockinacorporation acquired on or after January 1, 201

+ Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

« Options and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014

Cost Basis on fixed income securities may be adjusted for amortization, accretion, ariginal issue discount adjustments, of principal paydowns. The calculation is based upon the

taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may

be atemporary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumstances, incleding those involving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you

should consult yaur tax advisar in the preparation of your tax returns.

* The cos basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of thisinformation.

£ Unrealized gains and losses are not reported for securities for which cost basis or marke! value is nof available,

® The Current Face value raprasents the outstanding principal balance of the underlying securily. The Current Face value s determined by multiplying the current factor times the original face
amount of the security, Factors may change over lime and are oblained from sources we believe fo be raliable,

© Pershing has recefved updated cos! basis informalion, therefore cos! bas's provided on previows client brokerage stalements may differ from the new cost basis reported (n Lhis seclion.

© The cosf basis of this security has been provided to us by the delivering firm or transferring agent and Pershing m akes no representation as to the accuracy of this inform ation.

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independant vendor sarvices, which we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
fram the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEAS OF PRICEDATEONLY APPEARSWHEN THEPRICEDATEDOQESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income [BAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guarantes of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investmaent, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ disclosures for specific details as to formulas used to calculate the figures.
Accrued interast represents interest earned but not vet received,

Reinvestment
The dallar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for ather securities shown on your statement may
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Portfolio Holdings Disclosures (continued)

Reinvestment {continued)

have been reinvested. You will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the persen from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

QOption Disclosure

Infarmation with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In arder to assist your introducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. A dditional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.5. dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
arganization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred a charge, or
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Ratings

This statement may contain credit rating information ebtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written autharization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completenass, timeliness or availability of any information. Standard &
Poor's is not responsible for any errors or omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or [osses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities. and do not address suitability for
investment purpose. Credit ratings should not be relied upon as investment advice
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Schedule of Realized Gains and Loss

Date Date Realized

Description Disposad Acquired Dusignation Cisposition Method | Trangaciion Quantity Procaeds Cod Basls Galn' Loss
Short Term
CLOUDERA INC COM pan2en T 092817 Covered First In First Qut f SELL 1,300.000 2252847 21.385.00 1.143.47
Security Identifier; BAULUDO
CALL CUIRENC YSHARES paming 07nan? Covered First In Firest Qut ! SELL 450000 134 540 B8 36,006.00 88,534.88

mon
Security Identifies. GOQAKEMNY
PUT CUREMC YSHARES nanant oThant Covered First In Fiest Qut ! EXPIRE OFT SHT 450000 3104327 0.00 31,04327

oo
Security dentifier: 99QAKEP1
Total Short Term 188 11262 37,381.00 130,721 .62
Lomg Term
ADVERUM BIOTECHNOLOG parzing 04/20115 Covered First In First Qut £ SELL 10000000 32.583.73 358 .606.00 36602227
"]
Security dentifier- 007TIUTE
ALLIANZ SE SPONS ADR parzine 04113115 Covered First In First Qut ! SELL 5000000 110,524 649 80.056.00 20 46868
1 848
Security Identifier 0 BA05T1
BIOVERATIV INC COM parzing n2nani Honcavered” First In Fiest Qut ! SELL 1047000 5025047 19.426.02 3983345
Security Identifier 08075E10D
0154 METWORK CORP CL narzine 06105 Covered First In Fiest Qut f SELL 5000000 26583320 164 878.00 B9 044 80
Security Identifies: 254T0M 09
GLAXOSMITHKLINE PLC narziny 061015 Covered First In Fiest Qut f SELL 5000000 201,787.33 215.006.00 A3 11867
Security Identifier: 37733 05
GODADDY INGCLA paninT D4/01M15 Covered First In First Qut ! SELL 700000 3133827 14.000.00 1733827
Security dentifier- 38023707
SANTANDER CONSUMER U palinT 0112314 Covered First In First Qut f SELL 1,000.000 14,273 66 24.000.00 9,736.34
NC COM
Security dentifier- B0 283M 101
TWITTER INC COM paninT 1110713 Covered First In First Out ! SELL 1,500.000 25 358 41 39 000.00 13 641 58
Security Identifies: 80 B4L12
VIACOM INCNEW CLE paoinT 0610115 Covered First In First Qut ! SELL 5000000 143 690 67 338,745.00 185,054.33
Security Identifies: 92553P201
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

September 1,2017 - September 30,2017

SOUTHERN FINANCIALLLC
Schedule of Realized Gains and Losses Current Period (continued)

Date Date Realized
Description Disposad Acguired Designatian Dizposition Methad | Transaction Quantity Procaeds Cod Basis Gain Loss
Long Term (continued)
WASHINGTON MUTMTG & ba2ang 121313 Honcavered™! REFYMT CF PRIN 1,280,000.000 40,294 85 30.833.06 bAG1.78
(04-RAZ MTG PASSTHRU CTF CL C- Original Cost Basis: 30 83308
B-1YARRATE 7.737% 07/25/33
Security Identifier 935336520
WISDOM TREE INVTS INC par2inT 0313115 Covered First In First Qut £ SELL 15000000 135,322 80 124 15750 18883470
Security Identifier 877TTPD4
Total Long Term 1,060 367.08  1,858,807.58 -T98,440.50
Total Short and Long Term 1248479.70 191619858 £67,718.88

* Noncovered under the cost basis rules a5 dedined below.

Securities acquired before 20 M or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended ("IRC®)
{incorporating amendments enacted by P.L10-343 the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered," under the new cost basis reporting
rules, and marked or denoted as such. All other securities in this section are securities which are "covered" under the new cost basis reporting rules. Securities which are “covered" under the
new cost basis reporting rules are defined as non-retirement, LS taxpayers securities which have been acquired on or after their "applicable date(s)" at which they are subject to the cost basis
reporting rules and the adjusted basis will be reported tothe IRS an form 1099-B for the applicable tax year in which the security is disposed.

Reporting requirements generally will be phased in over a three-year period, as follows:

« Stockinacorporation acquired on or after January 1,201

»  Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 20 2

« Options and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014,

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subseguently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
information and cost basis information, as it relates to corporate actions, has been obtained from sources we balieve to be reliable

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefare there may be
differences in cost basis reflectad on your monthly client brokerage statement at year end versus any subsequant reports, including your 1099-Bor online displays you may have available to
you

When you report your cost basis on your tax return, it should be verified using all of your own recards. In particular, there may be other adjusiments which you need to make, but are mot
required 1o be made by Pershing as it relates to H.R. 24 You should consult with your tax advisor in order fo properly report your gain or loss for tax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the aceuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance an the information provided herein for such reporting
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Schedule of Realized Gains and Losses Current Period (continued)

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer
election. type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, ane or more of these atiributes is changed, there may be a temparary
incorrect adjusted cost basis reflected unfil the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those
involving foreign bonds, bonds sold shart or bonds issued with less than one year to maturity. This infermation is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns.

1 The cost basis of this security has been prowided to us by you or your infroducing firm and Pershing makes no representation asfo the accuracy of thisinformation,
¥ These shares are unseltied and have besn recently disposed. You will also see these shares on the Portfolio Holdings seclion until this transaction has been seffled

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition methaod is the methad which
you have selected to use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Out [ FIFQ). Your
aceount's selected tax lot method will be used 1o determine the cost basis for caleulating gain and/ or loss, unless another method was selected at the time of the sacurity disposal, and this
may be reported on the IRS Form 1099-B.

M essages

Pursuant to the Securities Exchange Act of 1934 Pershing LLC (Pershing), a BNY Mellon company, provides individual investors with certain financial information on a semi-annual
basis.

Pershing's June Statement of Financial Condition is now available. On June 30, 2017, Parshing's net capital of $2. 28 billion was 13.79% of aggregate debit balances and exceeded the
minimum requirements by 5185 billian.

Pershing is alse required to provide the most recent financial information as of this statement mailing. In accordance with this requirement, note that on July 31 2017, Pershing's net
capital of $2.47 billion was 15.12% of aggregate debit balances and exceeded the minimum requirement by $2.14 billion.

We ment of Financial Condition is available at pershing.com/ statement_of_financial_condition html. You may also reguest a free, printed copy by calling
ar W option 5.

The U 5. adopted a shortenad settlement timeframe beginning with trade date September 5, 20 17, for equities, corporate and municipal bonds, and unit investment trusts M oving
fram a T+3 to a T+2 settlement cycle provides faster access to sale proceeds, but it also means that funds are due on purchase transactions earlier. This may be a good time to
consider e-delivery of your account docum ents-including trade confirmations, account statements and more. Ask your advisor or financial institution about how you can set up
e-delivery.

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual
fund. Shares of a money market mutwal fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds
credited to your brokerage account. Please see the money market mutual fund's prospectus or the bank deposit preduct's disclosure document or contact your advisor for
additional information. Pursuant to SEC Rule 10b-10(b)( 1) confirmations are not sent for purchases inte money market mutual funds processed on the sweep platform.

Activity Summary (Al amou own arein bass currency)
Credits This Periad Debits This Period Met This Perisd Credits Year-to-Date Debits Year-to-Date Mt Year-ta-Date
Securities
Seturities Bought Q.00 4 BG5 48587 4 865 48547 0.00 4 820 597 47 4 82054787
Securities Sald 1.184,376.15 0.00 1,184 376.15 1,911 87296 0.0 1911 87296
Securities Withdrawn 0.00 0.00 040 0.00 -1,554 21850 -31,554 218 .50
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

September 1,20 17 - September 30,2017

SOUTHERN FINANCIALLLC
Activity Summary (continued)
Credits This Parbad Debits This Period el This Perbod Credils Year-to-Date Debits Year-lo-Date el Vear-ta-Date
Total Securities $1.194 376.15 4,865 48597 $3671,1006.82 $1,811 67286 $36474 B16.47 434,562 943,51
Dividends and Interest §05 554.99 $35,681.25 $50.873.74 $2.112,247 48 4124 63356 $1.987 363.90
Distributions $5,003.31 $0.00 $5.003.31 §765,596.64 $0.00 §765,596.64
Fees $0.00 $0.00 $0.00 $0.00 $375.00 $375.00
Taxes Withheld $0.00 $0.00 $0.00 $0.00 S6.076.00 S6,076.00
Cash
Withdrawake g.a0 000 040 0.00 1,132 731 96 4,132 731 .96
Total Cash £0.00 $0.00 $0.00 $0.00 51,132,731 88 5113273108
Totals $1,294 934 45 54 901,167.22 $3.6068,23277 $4.780 767 06 $37.738,633.08 $32.949 166.02

Transactions by Type of Activity

Frocess/ Trade/
Seltlement  Transaction
Date Date Adlivity Type

Securities Bought and Sold
Q807TNAT 080117 0LD
GOOY
Q810117 S0LD
i
Q80117 S0LD
TWTR

sy

QeaTHT

0900117 S0LD
ViaB

asaTnT

Q8/7THT SOLD
QB QAKEMNX

Qeiosn?

08714017  S0LD SHORT
99QALPRCI

WET TR

Description

GODADDY INC CL A UNSOLICITED ORDER ALLOCATED ORDER
YOUR BROKER ACTED A3 AGENT

SANTANDER CONSUMER USA HLDGS INC COM UNSOLICITED
ORDER ALLOCATED ORCER YOUR BROKER ACTED AS AGENT
TWITTER IMC COM EKCM A PERSHING AFFILIATE MAKES A W KT
[N THIS SECURITY & ACTED A3 PRINCIPAL UNSOLICITED ORDER

VIACOM INC MEW CL B BKCM A PERSHING AFFILIATE MAKES A
M KT IN THIS SECURITY & ACTED AS PRINCIPAL UNSOLICITED
ORDER

CALL 100 CURENCYSHARES EURQ TR EURO SHS EXP
04-5-T@18.000 OPTION ROOT= FXECLOSING TRANSACTION
UNSOLICITED ORDER EXCHANGE LISTED

CALL 100 QUALCOMM INC EXP #17-T@52 500 OPTION ROOT=
QCOM OPENING TRANSACTION UNSOL EXCHANGE LISTED
OPTION

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F | D

EREEAL &

Quantity Price Agerued Interest Amaunt Curreny
-100.000 44,8500 3133827 WsD
-1,000.000 14.3400 1427366 USD
-1,500.000 16.8700 1535841 USD
5,000 000 28.8000 143600.67 USD
-450.000 1.0000 134,540,868 USD
50.000 15166 142782 UsD
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Transactions by Type of Activity {continued)

Process'

Settlement

Date

Trade!

Transaction

Date

Aclivity Type

Securities Bought and Sold (confinwed)

Qensny

aanenT

Qansnr

Qananr

aaneny

awne

e2117

Qar21nT

Qw227

Q82517

Qe2sn7

0972617
Q82517

Qe2sny

Qu2sn7

agi4n?

811417

QensnT

agizon?

agizon?

gen2oe17

agizon?

Qenr2inT

qezinT

EL AT
Q82N 7T

81T

aizinT

SOLD SHORT
99QALPEOU

PURCHASED

QCOM

YOUR OPTION EXPIRED
900AKEP1

YOUR OPTION ASSHGNED
J90AK4LAA

FURCHASED
AMD

S0LD SHORT
JOQAKNLY

S0LD SHORT
990ALPEC)

S0LD SHORT
98QALPEOU

PURCHASED
CCOM

S0LD

ACVM

S0LD
AZSEY

S0LD
BIVY
S0LD
DisH
S0LD
G5

PURCHASED
VLKAY

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F I D

Description Quantity Frice Accrued Interest Amaunt Currency
PUT 00 QUALCOM M INC EXP -0 7@50 000 OPTION ROOT= 40.000 1.5442 756482 WUSD
QCOM OPENING TRANSACTION UNSOL EXCHANGE LISTED
OPTION
QUALCOM M INC UMSOL AVERAGE UNIT PRICE TRANSACTION 5000000 51.0758 25568587 USD
YOUR BROKER ACTED A5 AGENT
PUT 900 CURENCYSHARES EURO TR EURQ 845 EXP 450000 0.00 USD
09-5- @10 .000 OPTION ROOT= FXE FXE CLOSING
TRANSACTION
PUT 00 ADVANCED MICRD DEVICES INC COM EXF 200000 0.00 USD
19-5-T@B.000 OPTION ROOT= AMD AM G CLOSING
TRANSACTION
ADVAMCED MICRO DEVICES INC COM ACCT OPT ASSIGNED 20,000.000 13.0000 26120600 USD
OPTCUSIP G80AKALAA
PUT 100 ADYAMCED MICRO DEVICES INC COM EXP -200.000 Q.7500 1479365 USD
0-20-T@ L0000 OPTION ROQT= AMD OPENING
TRANSACTION UNSOL EXCHANGE LISTED
CALL 00 QUALCOMM INC EXP #7-T@E5.000 OPTION S0.000 08824 435580 USD
ROOT= QCOM OPENING TRANSACTION UNSOL EXCHANGE
LISTED OPTION
PUT 100 QUALCOMM INC EXP #-T-T§50.000 OPTION ROQT= 50.000 1.1554 562086 WUSD
QCOM OPENING TRANSACTION UNSOL EXCHANGE LISTED
OPTION
QUALCOM M INC UNSOL AVERAGE UINIT PRICE TRANSACTION §.000.000 51.9200 259 806.00 WUSD
YOUR BROKER ACTED A3 AGENT
ADVERUM BIOTECHNOLOGIES IMC COM UNSOLICITED ORDER 10,000.000 3.2090 32583.73 USD
AVERAGE UNIT PRICE TRANSACTION YOUR BROKER ACTED AS
AGENT
ALLIAMZ SE SPONS ADR REPSTG 110 SHS UNSOLICITED ORDER 5,000.000 221466 11052469 USD
AVERAGE UNIT PRICE TRANSACTION YOUR BROKER ACTED AS
AGENT
BIOVERATIY INC COM UMSOLICITED ORDER AVERAGE UNIT -1,047.000 566541 §9,25947 WUSD
PRICE TRANSACTION ¥YOUR BROKER ACTED AS AGENT
DISH NETWORK CORP CL A UNSOLICITED ORDER AVERAGE 5,000.000 53,2290 26593320 WUsD
UINIT PRICE TRANSACTION ¥OUR BROKER ACTED AS AGENT
GLAXOSM ITHKLINE PLC SPONS ADR UNSOLICITED QRDER 5,000.000 40,3096 201 787.33 UsD
AVERAGE UNIT PRICE TRANSACTION YOUR BROKER ACTED AS
AGENT
VOLKSW AGEM A G ADR {SPONS) UNSOL AVERAGE UNIT PRICE 24 000000 341473 420503.00 USD
TRANSACTION YOUR BROKER ACTED AS AGENT
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

September 1,2017 - September 30,2017

SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process’  Trade!
Setflement  Tramsaction
Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Securities Bought and Sold {centinued)
Q82517 Q8/2117 SOLD WISDOM TREE INVTS INC COM BKCM A PERSHING AFFILIATE A5,000.000 20621 13532280 UsD
WETF MAKES A MKT IN THIS SECURITY & ACTED AS PRINCIPAL
UNSOLICITED ORDER AYERAGE UNIT PRICE TRANSACTION
YOUR BROKER ACTED AS AGENT
0872817 Q92117 PURCHASED CALL 100 SPCR S&P 500 ETF TR TR UNIT EXP 2- 8- T @255 000 620.000 21615 A35879.00 USD
S90AFTIE OPTION ROOT= SPY OPEMING TRANSACTION UNSOL COVERED
EXCHAMNGE LISTED
Q872817 092TNT PURCHASED CALL 00 SPCR 5&P 500 ETF TR TR UNIT EXP ©-8-T @254 000 §00.000 26180 132,406.00 USD
990ALKETH OPTION ROOT= 5PY OPENING TRANSACTION UNSOL COVERED
EXCHANGE LISTED
09/28/17 QB/2BMT PURCHASED JMORGAN FLOATING RATE INCOME FUND CLASS | HOLD PERS 3118,808.777 9.4100 -3,000,000.000 USD
JPHEX REY 5 UMSOLICITED ORDER NN4GD 23804
Total Securities Bought and Sold - U5 DOLLARS 0.00 -3.671,10482
Dividends and Interest
Q812517 BOND INTEREST RECEIVED TH0000 WASHINGTON MUT MTG SECS CORP 2004-RAZMTG 361537 USD
930336520 PASSTHRU CTF CL C-B-1YAR RATE 7 737% 07/ 25/33 B/ECTD
06/0904 RD 08/31PD 00/ 25/7
Q82117 FOREIGM BOND INTEREST BO3000 LLOYDS BANKING GROUP PLC FXD RATE RESET ADDL 3566125 L&D
539435404 TIER 15ECS ISINS US5394 38AG42 T500% 04/27/88 BIEDTD
047074 CLBRD 05/ € PO ORJ27IT
Q812717 FOREIGM BOMND INTEREST BO000 LLOYDS BANKING GROUP PLC FXD RATE RESET ADDL 35,681.25 USD
5364 30AG4 TIER 15ECS 1GINS LIS5394 30AG42 7.500% 04/27/88 BIEDTD
04/07i 4 CLB RD 09/26 PD D9 2TIT
09726117 092717 BOND INTEREST ADJUSTMENT B03000 LLOYDS BANKING GROUP PLC FXD RATE RESET ACDL -35,661.25 USD
5304 30A04 TIER 1SECS ISINE US5394 39AG42 RD 09/ PO 08/2T/ 17 REV
GUPLICATE
0812817 CASH DIVIDEND RECEIVED B0 GHRS GILEAD SCIENCES INC RD 0975 PD 08/28/ 17 421200 USD
GLD
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Transactions by Type of Activity {continued)

Process' Trade!
Settlemenl Tramsaction
Date Date Aclivity Type Description Cuantity Frice Accrued Interest Amaunt Currency
Dividends and Interest {continued)
ganenT W OMNEY M ARKET FUND DEUTSCHE GOVT CASH 1366512 USD
INCOM E RECEIVED
FERZI20445
agr2en7 CASH DIVIDEND RECEIVED GO0 SHRS WIEDOM TREE TR APAN HED:GED EQUITY FC RD 270000 USD
DxJ 09/27 PO 0929/ 7
Total Dividends and Interest - U.S. DOLLARS 000 5587374
Distributions
ger2sn7 RETURM OF FRINCIFAL DE0000 WASHINGTOM M UT M TG SECS CORP 2004-RAZM TG §003.31 USD
RECEIVED PASSTHRU CTF CL C-B-1YAR RATE 7 737% 07/ 25/33 B/ECTD
430336520 06/0 104 KD 08/31PD 05/ 28/ T
Total Distributions - U5 DOLLARS 0.00 5,003.31
Total WValue of Transactions 000 3,606,232 77 USD
The price and quantity displayed may have been rounded
Fixed Income Analysis
Bond Quality Bond M aturity Schedule
% of Bond % of Bond
Bond Quality Market Value Market Value Percent of Fixed Income Bond Maturity Market Value Market Value
A 2431 965.00 13% B to 10 years 308 250.00 2%
BAA 8487 500.00 4% Over 10 years 18,753,894 51 5%
BA/ Lower 7.665,738.75 0% Total 18,062,244 .51 100%
Mot Rated 477,040.76 3%
Total 19,062 244 51 100% 0 20 40 &0 B0 100

Percentages of bond market values are rounded to the nearest whole percentage.
Bond quality ratings reflact M oody's ar Standard and Poor's ratings. Bonds may be rated by other services, Bonds that are in default are not included. Please refer ta your Poartfalio

Holdings section,

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F I D
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

September 1,2017 - September 30,2017

SOUTHERN FINANCIALLLC
Trades Not Sattled
Settlement Trade Activity Acorued Settlement
Date Dake Type Description Quantity Frice Interest Amount
10007 qareny Buy CLOUDERA INC COM PROSPECTUS UNDER 1,300.000 16.4500 0.00 21,385.00
SEPARATE COVER
1000217 Q8128117 Gall CLOUDERA INC COM UNSOLICITED ORD -1,300.000 17.4500 0.00 1252847
100317 Qar2any Huy TW AZTECA SAB DECY MEDIUM TERM NT REG S 1476 000.000 104.0000 196687 445 81007
|SIME XS0BT2684558 T525% 09/ 8/20 REG
OTD 0%/ %813 CL
1000317 09129117 Buy BROADCOM LTD SHS ISINg 56399904823 2000} ] 0.00 48588478
BKCM A PERSHING AFFILIATE M AKES A
MET [N THIS SECURITY & ACTED AS PRINCIPAL
UNSOLICITED ORDER AVERAGE UMIT PRICE
TRANSACTION
1000317 garzant Buy PO GROUP HLDGS INC COM 6,400.000 17.5000 0.00 112,000.00
PROSPECTUS UNDER SEPARATE COVER
1000217 Q9129147 Ghart Sale  CALL 10 BROADCOM LTD 845 -20.000 10.3825 0.00 20608.52
[SINE 5355580 ¥E23 EXP €-B5- @250 000
OPTION ROOT= AVGO OPENING TRANSACTION
UNEOL EXCHANGE LISTED
OPTION
1000217 Q8297 Shart Sal&  PUT 00 EROADCOM LTD SHE -20.000 11.8210 0.00 23685 44
[SINg 5655980 ¥a23 EXP €-6-T@240.000
QPTION ROOT= AVG0 OPEMING TRAMSACTION
UNE0L EXCHANGE LISTED
OPTION
Total Amount of Trades Not Settled 4$1.108,257 .42
Client Service Information
Your Investment Specialist: EN.J Contact Infermation
JOSHUA SHOSHAN Telephone Number:_
280 PARK AVE- 3RD FL
NEW YORK NY 10017
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Your Account Information
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Qut

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all ather bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTROMNIC DELIVERY
¥ ou have not selected any account communications for electronic delivary. To registar and turn off paper communications, log in to your account or contact your Investment
Specialist for more infarmation

Important Information and Disclosures

The Role of Pershing

+ Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i} orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supaervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
commaon contral with it liable for any investment losses incurred by you.

+  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

« Yourfinancial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
actount, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents, the
acceptance and, in certain instances, execution of securities orders, the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any,toyou and in general, for the ongoing relationship that it has with you.

# Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inguiries regarding
your account ar activity should be directed to your financial institution. Y our financial organization's contact information can be found on the first page of this statement

+«  For adescription of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the cpening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

# Pershing is a member of the Securities Investor Protection Corporation ( SIPC&). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability

#  This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) pramptly, but no |ater than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

# Yourfinancial organization’s contact infarmation can be found on irst page of this statement. Pershing's contact informatian is as follows. Pershing LLC, Lagal Department,
One Pershing Flaza, Jersey City, New Jersey 07399, W Errors and Omissions excepted

Important Arbitration Disclosures

« Al parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

+  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an aligible case, a joint request for an explained decision has been submitted by all parties to the
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

September 1,20 17 - September 30,2017
SOUTHERN FINANCIALLLC

Important Information and Disclosures (continued)

Important Arbitration Disclosures (confinued)
panel at least 20 days priorto the first scheduled hearing date.
#  The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the securities industry.
#« Therules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreament.

Impartant Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring & putative or certified class
action to arbitration, nor seek to enforce any pradispute arbitration agreemant against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (1) the class is decertified; ar
(1) the client is excluded from the class by the court, Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersay City, New Jersay 07399, _
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TERMS AMD COMNDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOLUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE IS RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

+ YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO MOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR MEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN GCOMPUTING THE VALUE OF YOUR ACCOUNT.
THIS IS ESPECIALLY TRUE IF YOU HAVE WRITTEN OPTIOMNS WHICH HAVE BEEM EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMND MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OMN THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURMNISHED TO YOL. PLEASE CONTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES.

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBIMED STATEMENT OF
YOUR GEMERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNSPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |13 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU,; USE THAT
STATEMENT TO PREPARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST N ACCUMULATIMNG THE DATA TO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, INTEREST AMD OTHER DISTRIBUTIOMNS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GENERAL INFORMATION,

= PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OME
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

« WHEMEVER YOU ARE MDEBTED TO PERSHIMG LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TQ PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR MOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAIMNING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMNED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAMN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

s PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMNTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED,

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ A FINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSONAL NSPECTIOMN AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW.PERSHING.COM,

+ FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES.

= THIS STATEMENT SHOULD EE RETAMNED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T{a)1-{2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTIOM. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEIWES PAYMENTS FOR DIRECTING LISTED OPTIOMNS ORDER FLOW
TO CERTAN OPTION EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMSATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION. THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES.

IF ANY OF THE ABOWVE TERME AND CONDITIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TO ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTH: LEGAL DEFT
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Deutsche Bank e
PO. Box 1776, Baltimore, MD 21203 - T

MHirw 'Ped
Tali Free.
Diren:

August 1, 2017 - August 31. 2017
ccount Number SN

SOUTHERN FINANCIALLLC
6100 RED HOOK QUARTER B3
STTHOMASVIDODBO2Z
This Period Vear-lo-Dale
Your Investment Specialist: BEGINNING ACCOUNT VALUE §$106,375 447 56 $117.069 856,28
JOSHUA SHOSHAN Med Cash Deposits and Withdrawals 0.00 413273196
Met Securities In/Quf of Account 0.00 31,554 215.50
Adjusted Previous Account Value 106,375 447 56 B4 383 005.80
Dividends, Inferest and Odher [acome 57158112 2311 60938
Total Taxes Withheld 0.00 £075.08
(Other Transactions 0.00 -A75.00
Net Change in Partfolio? 5,808 61415 26,167 668,74
ENDING ACCOUNT VALUE $112 855,942 .83 $112,855 942 B3
Acerued Interest $261 6AT.00
Estimated Annual Income §2 813,035 81

T Net Changea in Portfalio is the differance between the ending account value and
beginning account value affer achivity.

Asset Summary

Percent Asset Type Priar Year-End Last Period This Period
5% Cash, M eney Funds, and Bank Deposits 15 864 44594 17,438,124 43 18.075731.1%
m iTs Fixed Income 19,233,099 .80 19,134 50129 19,128,156 .30
4% Equities 79,000,010.52 fi6,664,721 84 72528 455.34
) Exchange-Traded Products 24972 400.00 3.1368,000.00 112360000

100% Account Total (Pie Chart) $117 069 956.26 $106 375 447.56 $112.855 842 83

Please review your allocation periodically with your Investment Specialist
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Summary of Gains and Losses

Fralized
This Period ear-{o-Date Unrealized
Short-Term Gain/ Loss 2.00 11,729.29 98.980.91
Long-Term Gain/ Loss 31,328.05 17,741.02 26,568 65041
Wet Gain/ Loss 31,328.0% B2 4T0.31 26,667 631,32

This summary excludes transactions where cost basis information is not available,

For Your Information

The European Central Bank (the * ECE" ) and other credit institutions introduced ° negative interest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Money Market Fund Detail

Date Activity Type Description Amaunt Balance
Sweep Money Market Fund

DEUTSCHE GOVT CASH INSTL
Current Yield: 0 93% Activity Ending: 08/ 31 17

0BT Cpening Balance 17,438,124 43 17,438,124 43
BT Deposit MONEY FUND PURCHASE 108,943 64 17,547 ,068.07
aBreEnT Deposit MONEY FUND PURCHASE 124 858.00 1767192607
asnInT Deposit MOMEY FUND PURCHASE 50.832.00 17,722 758.07
a8MeMT Depaosit MONEY FUMD PURCHASE 187 820.00 17920578.07
0grRINT Withdrawal MONEY FUND REDEM PTION 231 17 920,574.76
Q824N 7 Deposit M ONEY FUND PURCHASE 1,200.00 17921,775.76
0BR2ENT Deposit M ONEY FUMD PURCHASE 329825 17825074.01
083117 Deposit INCOM E REINY EST 1381554 17,938 589 .55
0BR1N7 Closing Balance $17 938 8E9.55
Total All M oney Market Funds $17,038 BE9.55

Income and Expense Summary

Current Pericd Yeardo-Oate
Taxable Mam Tacabbe Tasable Moni Taxable
Dividend Income
Equities 19802000 0.00 86287819 0.00
M aney M arket 1381554 0.00 1701952 0.00
Other Dividends 183,000.00 0.00 600,800.00 0.00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

August 1, 2017 - August 31,2017

SOUTHERN FINANCIALLLC
Income and Expense Su mmary {continued)
Currerl Perlcd Year-o-Dale
Taxable Man Tacable Tauable Mon Taxable
Imterest Income
Bond Interest 320828 0.00 268314916 0.00
Other Interast 35608.00 0.00 10354560 0.00
Expenses
M argin Interest 0.00 2.31 0.00 2.3
Withholding Taxes 000 0.00 £,076.00 0.00
Fees| Foreign Securities) 0.00 0.00 275.00 0.00
Total Dividends, Interest, Income and Expenses 343474179 $2.1 $1,021.141.38 4231
Distributions
Alternative Investments 000 13684164 0.00 36420922
Other Distributions 0.00 0.00 0.00 1758542
Total Distributions $0.00 $136,841.64 $0.00 $401.804 64
Portfolio Holdings
Account Activity Cpening Clesing Accrued Income 30-Day  Current
Opening Cale Cuantity Humber Ending Balance Balance Income Thiis ‘Year Yield Yiedd
CASH MONEY FUNDS, AND BANK DEFOSITS 16.00% of Portfolio
Cash Balance 0.00 136,841 54
Money Market
DEUTECHE GOYT CASH INSTL
Q81T 17,838 869.550 hiA (R 17 436,124 .43 17,938 459 55 0.00 1701852 062% 0083%
Total Money Market $17.438,124.43 $17,836 869 55 $0.00 $77.019.52
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $17.430.124.43 $18,075,731.18 $0.00 $77.018.52
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Partfolio Holdings (continued)

Adjusied Unrealized Accrued Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/Loss Imterest Annual Income Yiedd
FIXED INCOME 17.00% of Portfolio (In Maturity Dale Sequence)
FAsset Backed Securities

WASHINGTON M UT MTG SECS CORP 2004-RAZ Security |dentifier- 936336520
M TG PASSTHRL CTF CLC-B-1VAR RATE

T03% 07125 X3 RIEDTD 06/0 104

Facter; 0 43463438 Effective Date 08Iy

Current Face Value: 560 678 350

1211313 2% 1,280,000.000 76,5190 42802326 925630 91838070 B3,957.44 328587
Original Cost Basis: $638 80571
Total Asset Backed Securities $420,023.26 $518,980.70 $809,057 44 $3,285.87 $0.00

1,290,000.000
Taotal Current Face Value: 560,678,350

Corporate Bonds

BARCLAYS BK PLC CONTINGENT CAP NT Security [dentifier: 06TIOFHKD
ISINE USOBTIGFHKD 3 T.T50% 04/ 0/23 BIE
DTD 041/ 0 CALLABLE 04/ 0/ 85 & P Rating BB+

04/03013 2B 300,000.000 100.0000 300,000.00 103.0000 309,000.00 9,000.00 8,106.25 2325000 T752%
Qriginal Cost Basis; $300 000,00

PN ORGAN CHASE & CO DEP 5HS REPSTG Gecurity |dentifier: 46625HHAT

TA0TH PFD SER 1FIXED TO FLTGRT BD

TH00% 04/29/48 BIEDTD 04/23/08Mocdy Rating BAA3S & P

Rating EBB-

06115011 "2 2,500,000.000 107.5000 2,687 500.00 103.0000 2,575,000.00 -112,500.00 6583334 19750000 7T466%
Original Cost Basis: 52 687 500 00

06/15/11 728 2,500,000.000 107.0000 2,675,000.00 103.0000 2,575,000.00 -100,000.00 583333 19750000 T766%
Original Cost Basis: 52 575,000.00

Total Noncovered 5,000,000.000 5 362 500.00 5,150,000.00 -212,500.00 131,666 67 195,000.00

Total §,000,000.000 $5,362,500.00 $5,150,000.00 -$212,500.00 $131 66667 $395,000.00

BANK AMER CORP PERP MON COM ULATIVE DEP Bacurity Identifier: 060505078

SHS FIXED TO FLOAT 8.125% 04/30/58 B/E

DTD 04/30/0B CALLABLE 05/ /%M oody Rating Ba2 § & P

Rating BB+

gtrnne e 2,000,000.000 102.7500 2,055,000.00 103.4000 2,068,00000 13,000.00 47 Ba7.22 16250000  TA5%
Original Cost Basis: $2 05500000
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

August 1, 2017 - August 31,2017
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Adjusted Unrealized Accrued Eslimaled Estimaled
Date Acquired Cuantity Unik Cost Cost Bagis Market Price Market Value Gain/Loss Imterest Annual Inceme Yield
FIXED INCOM E {continued)
Corporate Bonds (continued)
SOUTHERN CALIF EDISOM CiO PREF SER E Security Identifier: 842400FU2
6.250% 0¥IGZ RIECTD 0¥ TTIE
CALLABLEOZ/OVZZ @ 100 000Mondy Rating BAA1SE P Rating
BEB-
g1r/30H2 e 3,000,000.000 988710 2906.137.11 1116280 3,348.750.00 352612.80 1562500 16750000 5.59%
Qriginal Cost Basis: 52,992 364 47
GENERAL ELEC CO GTD FXC-TO-FLTGRT Security [dentifier: 359604 6M 4
HON-CUMULATIVE PERPETUAL PREFERRED
4000% ©/03E5 REGDTD ®/03 EMcody Rating A3 58 P
Fating &
12103157 2,469,000.000 88.0830 217501617 28.0000 2444 310.00 268 29343 20848 33 ETE0.00  404%
QOriginal Cost Basis: $2, W3 08.7
SLLOYDS BANKING GROUP PLC FAD RATE RESET Security [dentifier: 5304 20AG4
ADDL TIER 15ECS |5IN& US5354 39AG42
T.500% 04/27/88 BIEDTD 04/07/#5 & P Rating BB-
Please Provide © 1,903,000.000 Ni& Pleass Provide 111.5200 2,122 22580 NI I 14272500 672%
Original Cost Bagis: Please Pravide
CITIGROUP INC FXD RT SR NT PERP DEEP RECPT Securily |dentifier; 256725
5050% 08/ B/88 BIEDTDOMILIE
CALLABLE QB//20 @ D0.000M eody Rating BAZ 5.8 P Rating
BB+
Q8/06/15 3,000,000.000 100.0000 3,000005.99 105.5630 3,166 ,890.00 16688401 783333 17850000 563%
Qriginal Cost Basis: 53,000 00600
Total Corporate Bonds §$15,888,659.27 $18,609,175.60 §598,290.73 $268,401.13 $1,188,235.00
17,672,000.000
TOTALFIXED INCOME $16,317.682.53 $10,126,156.30 §Gag 24817 $261,647.00 §$1,188,235.00
18,562,000.000
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Portfolio Holdings {continued)

Unirealized Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/Loss Annual Income Yiedd
EQUITIES B4 .00% of Portfolio
Common Stocks
ACVERUM BIOTECHMOLOGIEE INC Security ldentifier: ADYM
COM CUSIF: 00773UD8
Dividend Option: Cash
0420015 10,000.000 J9.8610 J08.606.00 27500 2750000 47110600
ALIBABA GROUP HLDG LTD SPOMSORED ADS Security Identifier: BABA
ISINE S0 BOIW 0 27 CUSIP:DE09W T2
Dividend Oplion: Cash
Q6MoNs 5,000.000 88.9500 444 748.00 171.7400 458 700.00 41385100
ALLIANZ SE SPOMNS ADR REPSTG ¥4 8HS Securily Identifier; AZSEY
Dividend Option: Cash CUSIP: 088051
0411315 5,000.000 18.0110 80,056.00 214000 10700000 16,844 .00 305430 285%
APOLLO GLOBAL MGM T LLCCL A 5HS Sacurity Identifier: APQ
Dividend Option: Cash CUSIP: 0376 L3086
o2en e 263,157.000 18.0000 4909 983.00 26.5300 1171,026.21 2,771 0431 ATE4T 612%
APPLE INC COM Security dentifier: AAPL
Dividend Option: Cash CUSIP: 037833100
09/05/14 38,180.000 989500 3777912583 1640000 626152017 2483 607 64 9621360 153%
08/05/14 2 7,200,000 88.9500 712 44028 164.0000 1.160.800.18 468,358 90 16814400 153%
09/05014 18,620,000 08.9500 1,842 44974 1640000 1053 679.04 1,211,230.10 4692240 153%
LEIARTIT 250,000,000 48,0000 24,.750,006.00 164 0000 40,999 989 80 16,249 983 80 63000000 153%
Total Covered 314000000 31,082 808 56 91,496,000.00 20,413,161 44 791,280.00
Total 314000000 $31,082808.56 $51,446,000.00 $20 41319144 §791,280.00
ASCEMA RETAIL GROUP INC COM Security Identifier: ASHA
Dividend Opticn: Cash CLSIP: 043515311
017161 "2 70,500.000 212770 1,500,000.00 20400 14382000 -1,356,180.00
BASF 5E SPONS ADR Becurity Identifier; BASFY
ISING 50552625057 CUSIP: 055262505
Dividend QOplinn: Cash
04113015 5000000 101.6110 308,056.00 969700 464 85000 2320600 1200213 240%
BIOGEN IDEC INC COM Security |deatifier BIIB
Dividend Option: Cash CUSIP: 08062X103
02114012 "2 2,085.000 1102720 23101965 316.5600 663,193.20 43217355
BIOVERATIV INC COM Security Kentifier: BIVY
Dividend Option: Cash CUSIF: 080 TEEDD
Page 6 of 17
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

August 1, 2017 - August 31,2017

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
BIOVERATIV INC COM {eantinued)
aznanz” 1,047.000 18.5540 19 426.02 366900 5935443 Jaanaan
CEMTENE CORP DEL COM Security |dentifier: CHC
Dividend Option: Cash CUSIF 519581
Q8/0814 15,550.000 636450 989,679.75 8B 8500 1.381,617.50 3 23175
DI5H METWORK CORP CL & Security Kentifier. DISH
Dividend Opticn: Cash CUSIP- 254TOM D9
Q6/10/15 §,000.000 7129860 364 978.00 572900 286 45000 -T8,528.00
FACEBOOK INCCL A Security Identifier. FB
Dividend QOplinn: Cash CUSIP- 30 303M 02
gs/TH2 "B 17.500.000 38.0000 665,000.00 1718700 100947500 2,344 47500
FOUNDATIOM M EDICINE INC COM Security Ideatifier: FM |
Dividend QOption: Cash CUGIP: 350465100
Q1134 25,000,000 27.5070 667 663.50 40.3000 1,007 500.00 319,836 .50
0864 24 B30.000 23.2530 1737302 40.3000 1.000649.00 42327598
Total Covered 49 830.000 1,265 036.52 2,008,149.00 743112 .48
Total 43 £30.000 $1,265,036.52 $2.008,149.00 §743 112 48 $0.00
GILEAD SCIENCES INC Secarity dentifier GILD
Dividend Option: Cash CUSIP: 375558103
02/05/14 §,000.000 79.2810 195 .407.00 83.7100 418 55000 2214300 1040000 248%
Q3007014 3.100.000 79.6120 246,797.00 437100 259.501.00 1270400 644500 Z248%
Total Cavered 8.100.000 43 204.00 G7E.051.00 34 84T 00 16,6468 .00
Total 8,100,000 $643,204.00 $676,051.00 $34.647 .00 $16,846.00
GLAXOSMITHKLINE PLC SPONS ADR Security Ideniifier; G3K
Dividend Oplion: Cash CUSIP TTLW DS
Q6110015 5,000,000 43.0010 215,006.00 40.2300 201,150.00 1385600 290000 497%
GODADDY INCCLA Security Identifier: GDDY
Dividend Opticn: Cash CUSIP: 38023707
04/01115% T00.000 20.0000 14,000.00 44 8200 3AT00 17,374.00
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Portfolio Holdings (continued)

Unrealized Eslimaled Eslimated
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/Loss Annual Income Yiedd
EQUITIES {continved)
Common Stocks {continued)
SANGAM O BIOSCIENCES INC COM Secarity Identifier: SGM 0
Dividend QOptinn: Cash CUSIF- B00GTTIG
05/28M13°" 30,000.000 84440 41221400 13.3500 667 ,500.00 245 28600
SANTANDER CONSUM ER USA HLDGS INC COM Sacurity dentifier: SC
Dividend QOplinn: Cash CUSP: 802636 11
012314 1,000,000 24.0000 24 000.00 14 2800 14 260.00 472000
TWITTER INC COM Securily Mentifier: TWTR
Dividend Option: Cash CUSIF 90 B4L12
110713 1,500,000 26.0000 39.000.00 16.8100 25,365.00 -13,635.00
VIACOM INCNEW CLEB Security Keniifier: VIAB
Dividend Opticn: Cash CUSIP; 52553P201
610N s 5,000,000 G7.74490 33874500 286000 143,000.00 -85 74500 400000 279%
VOLKSWAGEN A G ADR (SPONS) Securily Identifier: VLEAY
Dividend Opticn: Cash CUSIP: 528662303
0413015 5,000.000 50.8610 254 306.00 30.9400 154 700.00 49 506.00 1,706.59  1.10%
WISDOM TREE INVTS INC COM Security ldeatifier: WETF
Dividend Opticn: Cash CUSIP; §TTTPD4
0313115 15,000.000 216110 324,157 .50 91700 137 550.00 86,607 .50 4 80000 348%
Total Commaon Stocks $44,834.031.00 $70,350,105.34 $25 516,074 34 $1,320,085.09
Preferred Stocks [Listed by expiration date)
GMAC CAPTR | GTD TR PFD SECS SER 2 CPM- Sacurity |dentifier: ALLY PRA
8D5% FREQ QRTLY MATY-02/ /2040 CALL CUSIP- 38850208
ANYTIME@25 W30 DAYS BEGING 02/ B/
Dividend Option: Cash
g2t 80,000.000 23.5350 1,882773.60 26.1200 208960000 20682640 14515200  6.94%
Total Preferred Stocks $1,882773.60 $2,085,600.00 $206,826.40 $145,152.00
Options
CALL 00 CURENCYSHARES EURQ Qptien Identifier. G9GAKEMNX
TR EURQ 5H5 EXP08-%-T@ 18000 Underlying Security ldentifier: FXE
OPTION ROOT= FXE Undertying Secarity Price: $18.03
45000 of these contracts are in your margin account
arnanT 450,000 0.8000 36,006.00 2200 §8.800.00 3,894.00
Page & of 17
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

August 1,2017 - August 31,2017
SOUTHERN FINANCIALLLC
Partfolio Holdings (continued)
Unrealized Estimated Eslimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Fricz Market Value Gain/Loss Annual Income Yiedd
EQUITIES (continued)
Options {continued)
PUT 100 CURENCYSHARES EURO Option [dentifier: $30AKER
TREURD SHS EXPO8-5-T@ 10000 Underlying Security ldentifier: FXE
QPTION ROOT= FXE Underiying Sacurity Price: 516.03
-4 50 00 of these contracts are a shodt position
oTHenT” 450.000 0.6000 -41,043.27 0.0300 -1,350.00 29603.27
PUT 100 ADVANCED M ICRO DEVICES INC Option |dentifier: 390AK4 LAA
COM EXPOS-5-T@B000 Underlying Security |dentifier. AMD
OPTION ROOT= AMD Und erlying Security Price: $8.00
<200 00 of these contracts are a short position
ornInT e -200.000 0.7600 15,183 64 04800 4,800.00 538364
Total Options $10,230.91 $86,750.00 $88,980.91 $0.00
TOTALEQUITIES $46,706,573.69 §72 52845534 $25,821,881.65 $1.465,247.09
Unrealized Estimated Eslimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Pricz Market Value Gain/Lass Annual Income Yiedd
EXCHANGE-TRADED PRODUCTS 3.00% of Portfolio
WISDOM TREE TR JAPAN HEDGED EQUITY FD Securily Identifier: DX
Dividend Option: Cash; Capital Gains Qptian; Cazh CUSIP 977TWaHM
60 200.00 of these shares are in your margin actount
121113 60,000.000 49.4350 2,966,008.50 §2.0600 3,123.600.00 157 ,501.50 8253420  254%
TOTALEXCHANGE-TRADED PRODUCTS $2,966,008.50 $3,123,600.00 $157.501.40 $62,534.20
Unrealized Accrued Estimated
Caosl Basis Markel Value Gain/Loss Interes! Annwal Income
TOTALPORTFOLIO HOLDINGS $84.066,085.91 $112,855,942.83 $26,667.631.32 $261,.687.00 $2.813.035.81

" Noncoverad under fhe cost basis rules as defined below,

Securities acquired before 20 M orin retirement accounts are generally not subject to the new cost basis reparting rules set farth in the Internal Revenue Code of 1986, as amended
{"IRC"] {incorporating amend ments enacted by P.L.110-34 3, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered “noncovered,” under the new cost basis
reporting rules, and marked or denoted as such. All other securities in this section are securities which are “covered” under the new cost basis reparting rules. Securities which are
"covered’ under the new cost basis reporfing rules are defined as non-retirement, LS taxpayers securities which have been acquired on or after their "applicable date(s)" at which they
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Portfolio Holdings (continued)

are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRSon form 1099-B for the applicable tax year in which the security is disposed.

Reporting requirements generally will be phased in over a three-year period, as follows:

= Stockinacorporation acquired on or after January 1, 20 11

« Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

« Qptions and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 204

Cost Basis on fixed income securities may be adjusted for amartization, accretion, ariginal issue discount adjustments, ar principal paydowns. The calculation is based upan the

taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. Inthe event, one or more of these attributes is changed, there may

be atempaorary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumstances, incleding those involving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you

should consult your tax advisar in the preparation of your tax returns

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no repressniation as to the accuracy of this information.

Unraalized gaing and fosses ara not reported for sacurities for which cost basis or marke! valua is nof availabie.

® The Current Face value represents the outstanding principal balance of the underlying securily. The Current Face value is determined by mulliplying the current factor times the original face
amount of the sscurity, Factors may change over lime and are oblained from sources we believe fo be raliable,

% Pershing has received updated cos! basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

™ The cost basis of this security has been provided to us by the delivering firm or transferring agent and Parshing makes na representation as to the accuracy of this inform ation,

am

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis. including short positions, at the close of the statement peried. The market
prices, unless otherwise noted, have been obtained from independent vandor services, which we believe to be reliable. Market prices do not constitute a bid ar an offer, and may diffar
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOQF PRICEDATEONLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income [EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economie, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ disclosures for spacific details as to formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received,

Reinvestment

The dallar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown an your statement may
have been reinvested. You will not receive confirmatian of these reinvestments. Upon written request to your financial institution, infermation pertaining to these transactions,
including the time of execution and the name of the persen from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

Qption Disclosure
Information with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
toyou. A summary of this information is available to you promptly upen your written request directed to your introducing firm. In order to assist your introducing firm in maintaining
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

August 1, 2017 - August 31,2017
SOUTHERN FINANCIALLLC

Portfolio Holdings Disclosures (continued)

Option Disclosure {eontinuad)

current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options w hich are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. A dditional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from LS. dollars for dividends and similar
corporate action transactions unless you instruct your financial arganization otherwise, Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking socurces on the conversion date ar the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agresment. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completenass, timeliness or availability of any infermation. Standard &
Poor's is not responsible for any errors or omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including w arranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or osses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose Credit ratings should not be relied upan as investment advica

Schedule of Realized Gains and Losses Current Period

Date Date Realized
Description Disposed Acguired Designation Disposition Methad / Transaction Quantity Proczeds Codt Basis Gaim' Loss
Long Term
M OBILEYE NV AMSTELVE nanenT Dalning Covered Versus Purchase / M ERGER TO CASH 00000 50832.00 2000000 3083200
|SINE NLO D0 B3T61
Security Identifier: NSHBB 1T
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Schedule of Realized Gains and Losses Current Period (continued)

Date Date Realized
Description Disposad Acguired Designation Cisposition Method | Transaclion Quantity Proceeds Cost Basis Gain/ Loss
Long Term [continued)
WASHINGTON MUTNTG & 0812417 1211313 Honcavered™ ! REFYMT OF PRIN 1,280,000.000 211253 1616.48 496.05
004-RA2 MTG PASSTHRU CTFCLC- Original Cost Basis: 169548
B-1WAR RATE 7032% Q7/25/33
Security Identifier- 933335520
Total Long Term 52 944 53 2161648 31,328.05
Total Short and Long Term 52,644 53 21,616.48 31,328 05

" Noncovered under the cost basis rules as defined below.

Securities acquired before 20 T orin retirement accounts are genarally not subject to the new cost basis reparting rules set farth in the Internal Revenue Code of 1986, as amended ("|RC®)
{incorporating amendments enacted by P.L10-34 3, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered," under the new cost basis reporting
rules, and marked or denoted as such. All other securities in this section are securities which are “covered" under the new cost basis reporting rules. Securities which are “covered" under the
new cost basis reporting rules are defined as non-retirament, UStaxpayers securities which have been acguired on or after their "applicable date(s)" at which they are subject to the cost basis
reporting rules and the adjusted basis will be reported tothe IRS an form 1099-B for the applicable tax vear in which the security is disposed

Reporting requirements generally will be phased in over a three-year period, as follows:

«  Stockin a corporation acquired on or after January 1. 2011

#  Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 20 2

« Options and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014

Thigs Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
infarmation and cost basis information, as it relates to corparate actions, has been abtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, far return of capital adjustments, but may also include adjustments for corparate action events. Therefare there may be
differences in cost basis reflected on your manthly client brokerage statement at year end versus any subsequent reports, including your 1098-Bor online displays you may have available to
you

When you repart your cost basis on your tax return, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not
required to be made by Pershing as it relates to H.R. 1424, You should consult with your 1ax advisor in order to properly repart your gain or loss far tax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herein for such reporting

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer
election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or mare of these attributes is changed, there may be atemporary
incorrect adjusted cost basis reflected unfil the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those
involving foreign bonds, bonds sold shart or bonds issued with less than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns,

' The cost basis of this security has been provided to s by you or your introducing firm and Pershing makes no represent ation as fo the accuracy of thisinformation.

Please refer to the Your Account Information Section in your brokerage account statement far your account's existing tax-lot disposition method. The disposition method is the methad which
you have selected to use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFO). Your

account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this
may be reported on the IRS Form 1099-B.
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

August 1, 2017 - August 31,2017
SOUTHERN FINANCIALLLC

Messages

Although a money market mutual fund seeks to preserve the value of your investrment at $1per share, it is possible to losa moneay by investing in a maneay market mutual
fund. Shares of a money market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds
credited to your brokerage account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for
additional information. Pursuant to SBC Rule 10b-10(b)( 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform.

Activity Summary (Al amounts shown are in bass currency)

Credils This Periad Debits This Period Mel This Period Credits Year-to-Dale Diebils Year-to-Date Net Year-to-Date

Securities
Securities Bought g.00 0.00 0.00 Q.00 -55,112.00 -35,112.00
Sacurifies Sald 66,025 .64 0.00 66,025.64 T17 496,81 1.400 T17 496.81
Securities W ithdrawn 0.00 0.00 0.00 0.00 31,554 218 50 31,554 21850
Total Securities $66,025.64 $0.00 $66,025.64 $717 49681 531,600,330.50 $30,891,633.69
Dividends and Interest $434 T4 TE $23 $434 73848 $2.016,742 47 -$89,252.31 $1.927 48016
Distributions $136.841.64 $0.00 $136.841.64 $760,563.33 $0.00 $760,593.33
Feas $0.00 $0.00 $0.00 $0.00 £375.00 $375.00
Taxes Withheld £0.00 $0.00 $0.00 $0.00 $6,076.09 S6,076.09

Cash

Withd raw aks a.00 0.00 0.00 Q.00 1,132,731.96 4,132,731.96
Total Cash $0.00 §$0.00 $0.00 $0.00 $1,132,731.96 $1,132731.96
Totals $637 809.07 2.3 $637,606.76 $3,404 83281 532,837, 765.86 $20,342 03325
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Transactions by Type of Activity

Process’ Trade!
Seltlemenl Tramsaction
Date Date Activity Type Description Cuantity Frice Accrued Interest Amaunt Currency
Securities Bought and Sald
0BMIAT QTIAINAT  SOLD SHORT PUT 100 ADYAMCED MICRO DEVICES INC COM EXP -200.000 Q.r7Tan 1510364 USD
J90AKSLAA 09-5-T@u.o00 OPTION ROOT= AMD OPENING TRANSACTION
UNCOVERED UNSOL
QBMENT ELECTION MOBILEYE NV AM STELWEEM ORD SHS I5IN# NLOO 0831061 400.000 5083200 WUSD
WBLY
Total Securities Bought and Sold - U.S. DOLLARS 0.00 66,025.64
Dividends and Interest
asInT CASH DIVIDEND RECEIVED SOUTHERN CALIF EDISON CO PREF SERE6 250% 01 1/62 BIE -1.000,900.000 93,750.00 WUSD
42400FU2 CTOOYM/RCLERDOT/IE PO OBIOYT
asMsnT CASH DIVIDEND RECEIVED CITIGROUP INC FXD BT SR NT PERP DEP RECPT 5.950% -1,000,000.000 §9,250.00 WUSD
296725 08/ %/88 B/ECTD 08/ /% CLE RO 084 PD 084/ 17 DIV PAID
AT 26753000000
osnsnT EOND INTEREST RECEIVED B0000 SHRS GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- 35,608.00 WUED
ALLY PRA 8.25% FREQ QRTLY MATY-02/6/2040 CALL ANYTIME @25
WI30 DAYSBEGING 02/ /% RD 08/ PD 08/ B/ T
osnInT CASH DIVIDEND RECEIVED U000 SHRS APPLE INC COM RC 0&/# PO O&/MTIT 107 ,820.00 UsD
AAPL
Q82117 QBNMSNT INT. CHARGED ON DEBIT MARGIN INTEREST FOR 1DEBIT DAYSAY BAL 3600600 231 UsD
BALAMCES RATE 2300 07-20-F TOOT-X-T7
Ls0aagaa7
08rR23n7 CASH DIVIDEND RECEIVED BO00 SHRSWISDOM TREE INVTS INC COM RD 0&/08 PO 120000 USD
WETF 082N T
0812517 BOND INTEREST RECEIVED LA0000 WASHINGTOMN M UT M TG SECS CORP 2004-RAZ MTG 329825 WUSD
930336520 PASSTHRU CTF CLC-B-1YAR RATE 7 032% Q7/256/33 BIEDTD
06/0 Y04 RD O7/31PD DBI2SIT
QgrnT WONEY MARKET FUND DEUTSCHE GOWT CASH 1381554 WUSD
INCOM E RECEIVELD
PERZIZ045
Total Dividends and Interest - U .5 DOLLARS 0.00 434 73048
Distributions
08rAINT FARTMERSHIP DISTRIBUTION 263167 SHRS APOLLO GLOBAL MGM TILLC CL A SHS RO 08/22 13684164 USD
AP PDO&IIYT
Total Distributions - U5 DOLLARS 0.00 136,641 64
Other Transactions
0BMeMT WITHDRAW AL OF REORG QTY B00- MOBILEYE NV AMSTELVEEN ORD 5HS 0.00 USD
INSTRUCTIONS I5M# NLOO DE30G1EXEM PT FROM TAX
MBLY
Total Other Transactions - U S, DOLLARS 0.00 0.00
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N4G-)23804 = Raled Excellent Clearing through Pershing LLE, 3 whelly ewned
é Every Year Since 2007 sutssidinry of the Bank of Mew York Mellon
DALBAR RATED COMMUNICATIONS CBHY Mallon
CONFIDERFFALS & T soncon o
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. B(e) DB-SDNY-0009164
EFTA_00 156949

EFTA01289312



Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

August 1,2017 - August 31,2017
SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process’  Trade!
Sefflement  Transaction
Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Total Value of Transactions 0.00 63760676 USD
The price and quantity displayed may have bean rounded.
Fixed Income Analysis
Bond Quality Bond M aturity Schedule
% of Bond % of Bond
Bond Quality M arket Value Market Value Fercent of Fived Income Bond Maturity Market Value Market Value
A 2,444 31000 13% G to 10 years 308,000.00 2%
BAA 8,498 750.00 44% Over 10 years 18,819,156.30 95%
BA/ Lower T 666,115.60 40% Total 19,128,156.30 100%
Mot Rated $18,960.70 i%
Total 19126815630 100% 0 20 40 a0 g0 100

Percentages of bond market values are rounded to the nearest whole percentage
Bond quality ratings reflect M oody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio
Holdings section

Client Service Information

Your Investment Specialist- ENJ Contact Information

JOSHUA SHOSHAN Telephone Number: || TGN
280 PARK AVE- 3RD FL

NEW ¥ORK MY 10017
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Your Account Information
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Qut

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all ather bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTRONIC DELIVERY
¥ ou have not selected any account communications for electronic delivary. To registar and turn off paper communications, log in to your account or contact your Investment
Specialist for more infarmation

Important Information and Disclosures

The Role of Pershing

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not suparvise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
commaon contral with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
actount, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents, the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any,toyou and in general, for the ongoing relationship that it has with you.

Inguiries concarning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inguiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on tha first page of this statement

For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the cpening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any gquestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

Pershing is a member of the Securities Investor Protection Corporation ( SIPC@). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) praom ptly, but no |ater than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.,

Your financial organization's contact infarmation can be found on irst page of this statement. Pershing's contact informatian is as follows. Pershing LLC, Lagal Department,
One Pershing Flaza, Jersey City, New Jersey 07399, M Errors and Omissions excepted

Important Arbitration Disclosures

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award s very lim ited.

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

August 1,2017 - August 31,2017
SOUTHERN FINANCIALLLC

Important Information and Disclosures (continued)

Important Arbitration Disclosures {confinued)
panel at least 20 days prior to the first scheduled hearing date.
#  The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the securities industry.
#« Therules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreament.

Impartant Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring @ putative or certified class
action to arbitration, nor seek to enforce any pradispute arbitration agreemant against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (1) the class is decertified; ar
(1) the client is excluded from the class by the court, Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated hergin. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersay City, New Jersay 07399, _
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.H Deutsche Bank T
PO. Bax 1776, Baltimore, MD 21203 R e i
Mirw P
Toli Free.
Direcn:

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3

July 1,207 - July 31,207
Account Number: NAG-023804

ST THOMASVIODDBO2Z
Portfolio at a Glance

This Period Year-to-Date
Your Investment Specialist: BEGINMNING ACCOUNT VALUE §120,803607 80  §117 080 05626
JOSHUA SHOSHAN Net Cash Deposits and Withdrawals 0.00 4,132,731 96
Med Sacurities In/Qut of Accaunt 17,188 218.50 -31,554,218.50
Adjusted Previous Account Value 103,615,478.30 g4,383,005.80
Dividends, Interest and Other lacome 25 440 64 1,740118.26
Tetal Tanes Withheld 0.00 £,075.00
Oiher Transactiong 25.00 -A75.00
Met Change in Port folio 2,734 552 62 20,256,774.59
ENDINGACCOUNT VALUE §106,375447.56  $106 375 447.56

Acerued Interest §345 692 58

Estimated Annual Income §2.757 026.72

' Net Change in Portfalio is the difference between the ending sccount value and
beginning account value afler aclivity.

Asset Summary

Percent Asset Type Prian Year-End Last Period This Period

B 5% Cash, M oney Funds, and Bank Deposits 15,864 44594 17,207 928 65 17438124 43
b 18% Fixed Income 18,233,000.80 16,135,454 56 19,134 601.28
B 6% Equities 78,000,010 52 81,340,314 59 B6664,721.84
L] Exchange-Traded Products 2,872,400.00 3.120,000.00 3,138,000.00
100% Account Total (Pie Chart) $117.060 956.28 $120,803,697.80 $106,375 447,568

Please review your allocation periodically with your Investment Specialist
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Summary of Gains and Losses

Realized
This Pericd Year4o-Date Unrealized
Short-Term Gain/ Loss 10 BA5 64 11,729.29 86,387 27
Long-Term Gain/ Loss £4 87039 46,412 .97 20,706.746.60
Net Gain/ Loss 53 06475 £6.142.26 2078313387

This summary excludes transactions where cost basis information is not available,

For Your Information

The European Central Bank (the * ECE" ) and other credit institutions introduced ° negative interest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Money Market Fund Detail

Date Activity Type Description Amaunt Balance
Sweep Money Market Fund

DEUTSCHEGOVT CASH INSTL
Current Yield: 0.91% Activity Ending: 07/ 31 17

onnT Cpening Balance 17,158,128 65 17,158,128 55
armanT Deposit MONEY FUND PURCHASE 49 800.00 17,207 928 65
armsnT Deposit MONEY FUND PURCHASE 1.000.00 17,208 928 65
aTHdenT Deposit MONEY FUND PURCHASE 242876 17,211 35541
QT Deposit MONEY FUMD PURCHASE 14 961 64 17,226,347.05
arrRINT Withdrawal MONEY FUND REDEM PTION 4 96273 17,221,384.32
a726N1T Deposit M ONEY FUND PURCHASE 884356 17,230,227.98
0TR2BNT Deposit M ONEY FUND PURCHASE 194,751.23 17 424 37911
arRng Deposit INCOM E REINVEST 1314532 17438124 43
arini Closing Balance $17 438,174 43
Total All M oney Market Funds $17.438124.43

Income and Expense Summary

Current Period Yeardo-Date
Tanakile M Taiabibe Tasable M Taxakile
Dividend Income
Equities 547176 0.00 663,858.19 0.00
M oney M arket 13,145.32 0.00 63,203.98 0.00
Other Dividends 0.00 0.00 417 800.00 0.00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

July 1,207 - July 31,2017
SOUTHERN FINANCIALLLC
Income and Expense Summary (continued)
Currerl Perlod Yeardo-Oale
Taxable Man Tacable Tauable Mon Taxable
Imterest Income
Bend Interest 331356 0.00 279.850.91 0.00
Other Interast 0.00 0.00 67.937.60 0.00
Expenses
Withholding Taxes 0.00 0.00 £,076.008 0.00
Fees| Faraign Sscurities) 25.00 0.00 275.00 0.00
Total Dividends, Interest, Income and Expenses $25.41564 $0.00 $1.486,399.59 $0.00
Distributions
Alternative Investments 000 0.00 0.00 247,367 58
Other Distributions 0.00 0.00 0.00 1759542
Total Distributions $0.00 $0.00 $0.00 $264 083.00
Portfolio Holdings
Aceosunt Adivity Opening Clesing Accrued Incame 30-Day  Current
Opening Cate Quantity Humber Ending Balance Balance Income Thiis Year Yield Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS 16.00% of Portfolio
Margin Balance 456 800.00 0.00
Money Market
DEUTSCHE GOWT CASH INSTL
arinT 17,438,124 430 Mi& TNy 17,158,126 65 1T 43812443 0.0 6320388 0.90% 091%
Total Money Market $17,158 128.65 $17 438 124,43 $0.00 $63,203.98
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $17.207 928.65 $17 438,124 43 $0.00 $63,203.88
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Portfolio Holdings (continued)

Adjusied Unrealized Accrued Eslimaled Eslimated
Date Acquired Quantity Unit Corst Cost Basis Market Frice Market Value Gain/Loss Imterest Annual Income Yiedd
FIXED INCOME 18.00% of Portfolio (in Maturity Dafe Sequence)
fAsset Backed Securities
WASHINGTON M UT MTG SECS CORP 2004-RA2 Security [dentifier: 935336520
W TG PASSTHRU CTF CL C-B-1VAR RATE
TO56% 07/ 25/33 BIEDTD OGO Y04
Factor: 0.4 3627200 Effective Date:0TION T
Current Face Value 562 T80 880

1211313 2% 1,280,000.000 76,5190 43063974 861730 484 37378 433405 3dnm
Original Cost Basis: $638 80571
Total Asset Backed Securities $430,639.74 §484973.78 $54.334.08 $3,311.03 $0.00

1,290,000.000
Total Current Face Value 562 780880
Corporate Bonds

BARCLAYS BK PLC CONTINGENT CAP NT Security [dentifier: 06TIOFHKD
ISINE USOBTIGFHKD 3 T.T50% 04/ 0/23 BIE
DTD 04/ 1/ 0 CALLABLE 04/ 0/ 85 & P Rating BB+

04/0301 3 2B 300,000.000 100.0000 300,000.00 103.2500 309,750.00 9,750.00 716875 2325000 T750%
Qriginal Cost Basis; $300 000,00

PN ORGAN CHASE & CO DEP 5HS REPSTG Gecurity |dentifier: 46625HHA1

TA0TH PFD SER 1FIXED TO FLTGRT BD

TE00% 04/29/48 BIEDTD 04/23/08Mocdy Rating BAA3SE P

Rating EBB-

06/15M11 "AE 2,500,000.000 107.5000 2,667 500.00 1037500 2,593750.00 93,750.00 4937500 18750000 T6E1%
Original Cost Basis: 52 687 500 00

061511 "8 2,500,000.000 107.0000 2673,000.00 103.7300 2,593,750.00 41,250.00 49.375.00 19750000 TH1%
Original Cost Basis: 52 675,000.00

Total Noncovered 5,000,000.000 5 362 500.00 5. 187,500.00 -175,000.00 88,750.00 395,000.00

Total §,000,000.000 $5,362,500.00 $5,187 500.00 -$175,000.00 $98.750.00 $395.000.00

BANK AMER CORP PERP MON COM ULATIVE DEP Bacurity Identifier: 060505078

SHS FIXED TO FLOAT 8.125% 04/30/58 B/E

DTD 04/30/0B CALLABLE 05/ /%M oody Rating Ba2 § & P

Rating BB+

gtrnne 2E 2,000,000.000 102.7500 2,055,00000 104 4660 2,089,320.00 3432000 34 305 56 16250000 TI7%
Original Cost Basis: $2 05500000

Page 4 of 18
- - Haled Escelient Clearing through Pershing LLC, a whelly ewned
é Ewery Year Since 2007 suibsidiary of the Bank of Mew York Mallon

CONFID ERTHL | & SEmShmm Stema St v
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 8(g) S

EFTA_00156956

EFTA01289319



Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

July 1,2017 - July 31,2017
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Adjusted Unrealized Accrued Eslimated Estimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Fricz Market Value Gain/Loss Imterest Annual Income Yiedd
FIXED INCOM E {continued)
Corporate Bonds {continued)
SOUTHERM CALIF EDISOM CO PREF SER E Security Identifier; 842400FU2
G.250% 0¥ TIEZ RIEDTD OV I
CALLABLE0Z/0V22 @ 100.000Maody Rating BAAISE P Rating
BEE-
01/apn2 A 3,000,000.000 90.8690 2906074.03 111.5000 3,345,000.00 34892597 B3 TE0.00 167,500.00  560%
Original Cost Basis: $2,992 554 97
GEMERAL ELEC CO GTD FXD-TO-FLTGRT Securily [dentifier: 359504 6M 4
NOM-CUMULATIVE PERFETUAL PREFERRED
4000% ©/03E5 REGDTD ©/03 EMeody Rating A3 58 P
Fating &
12103157 2,469,000.000 B8.0030 2175,016.17 98.0000 2444 310.00 268 29343 12619.33 9876000 404%
Original Cost Basis: $2, W3 08.7
SLLOYDS BANKING GROUF PLC FXD RATE RESET Security |dentifier. 5394 30AG4
ADDL TIER 15ECS ISIN# LIS5394 38AG4 2
T.500% 04/27/86 BIEDTD 04/07/#E & P Rating BE-
Please Provide ™ 1,803,000.000 WA Please Provide 1112500 2,117 087.50 NiA 1347958 14272500 6.74%
Original Cost Basis: Please Provide
CITIGROUP INC FXD RT SR NT PERP DEP RECPT Securily |dentifier; 256725
5050% 08/%/88 B/EDTD OB/TIS
CALLABLEQB/ /20 @ T0.000Moody Rating BAZ 54 P Rating
BB+
0810615 3,000,000.000 100.0000 3,000,005.99 1052220 3.156.660.00 156,654.01 B2,308.33 178,500.00  565%
Qriginal Cost Basis: 53,000 00600
Total Corporate Bonds §$15,888,596 18 $18,649,627.50 §643,943 81 §342,381.55 $1,188,236.00
17,672,000.000
TOTALFIXED INCOME §16,318,235.93 §19,134,601.29 $606.277 46 §345,692.58 $1,188,235.00
18,562,000.000
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Portfolio Holdings (continued)

Date Acquired
EQUITIES 63.00% of Portfolio
Common Stocks

MOBILEYE NV AMSTELVEEN ORD SHS
ISINE MLOO 0831061

Dividend Option: Cash

Q8114

ACVERUM BIOTECHMOLOGIES INC
COM

Dividend Oplion: Cash

04/20M15

ALIBABA GROUP HLDG LTD SPONSORED ADS

ISINE USOBOSW D 2T
Dividend Opticn: Cash

Cuantity

800.000

10,000.000

060N 5,000.000
ALLIANZ SE SPONS ADR REPSTG Y190 SHS
Dividend Opticn: Cash

0411315 5,000.000

APOLLO GLOBAL MGM TLLC CL A SHS
Dividend Opticn: Cash

03/29/11 "2 263,157.000
APPLE INC COM

Dividend Option: Cash

0810514 38,180,000
090514 T.200.000
08/a5/14 2 18 620.000
0t1ne 250 000.000
Total Cavered 314,000.000
Total 314,000.000

ASCEMA RETAIL GROUR INC COM
Dividend QOptinn: Cash

0116012 70,500.000
BASF SE SPONS ADR

I5IN# US0 552625057

Dividend Opticn: Cash

0413015 3,000.000

Unit Cost

25.0000

39.8610

88.9500

18.0110

18.0000

98.9500
98.9500
98.9500
90.0000

21.2170

101.6110

Unrealized Estimated Eslimaled
Cost Bagis Market Price Market Value Gain/Loss Annual Income ield
Security ldentifier: MELY
CUSIP: N3 BRTT
20,000.00 63.3000 50.640.00 30.640.00
Security Identifier: ALYM
CUSIP-Q07TIUDE
388,606.00 25500 25,500.00 A73,106.00
Security ldentifier: BASA
CUSIP- 00w B2
444 T49.00 1549500 T74,750.00 330,001.00
Secunty Identifier: AZSEY
CUSIP- 0 #8051
80,056.00 21.3500 106,750.00 16,694.00 305430 286%
Security dentifier: APQ
CUSIF- 03761306
4959 363.00 261000 738471170 2,394728.70 43634062  590%
Sacurity [dentifier: AAPL
CUSIF: 03783300
3777 812,53 1467300 567851155 1,800,509.02 9B 21360 1469%
712, 440.28 148.7300 107085617 358 415488 18,144.00  159%
1842 44574 1467300 2,769,352 46 82690272 4682240  158%
24, 750,008.00 146.7300 37,182 409,82 12,432 48382 63000000 159%
31,082.808.56 46,701,220.00 15,618.411.44 781.280.00
................................................................................. $31 08280886 T SR 0T 22000 SR BIB AT AT 4 980 00
Security Identifier: ASNA
CUSIP: 0435611
1,500,000.00 23400 164.470.00 -1,335,030.00
Securily Identifier: BASFY
CUSIP: 055262505
308,056.00 95.2700 476,350.00 =31,706.00 1208213  253%
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

July 1,207 - July 31,2017
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Unrealized Eslimaled Eslimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
BIOGEN IDEC INC COM Security |deatifier: BB
Dividend Option: Cash CUSIP: 080625903
0214122 i 231,019.65 288 5900 §06,591.05 ITSET1.40
BIOVERATIV INC COM Gacurity identifier: BIVY
Dividend Option: Cash CUSIP- 06075EDD
aananz” 1,047.000 18.5540 19426.02 61.8700 64 86259 45 456 57
CEMTENE CORP DEL COM Security |dentifier: CHC
Dividend Option: Cash CUSIF- 595811
0970814 15,550.000 B3.6450 989 679.75 794200 1,234 981.00 245 301 .25
DISH METWORK CORP CL A Security Ideniifier: 0ISH
Dividend Option: Cazh CUSIP 254T0M T8
061015 5,000,000 72.9860 364,978.00 640300 320,150.00 44 52800
FACEROOK INCCL A Security Identifier: FB
Dividend Optinn: Cash CUSIP- 30 303M 02
asiTM2 e 17,500.000 38.0000 f65,000.00 168 2500 2961 87500 2,296 87500
FOUNDATION MEDICINE INC COM Security dentifier FM |
Dividend Option: Cash CUSIP; 35046500
0134 25,000.000 275070 GB7 563.50 35.3500 883,750.00 196 066.50
QBG4 24 830,000 23.2530 a17.373.02 353500 877.740.50 300,367 48
Total Covered 49 630,000 126503652 1,761,480.50 496 453 98
Total 45 830000 $1,265 036,52 $1,761,4%0.50 $406 453 98 $0.00
GILEAD SCIENCES INC Secarity Identifier: GILD
Dividend Option: Cash CUSIP: 375558103
0200514 5000000 79.2810 396 407.00 T6.0800 380 45000 -15957.00 1040000 273%
Q3TN 3.100.000 T9.6120 246,787.00 T6.0900 235479.00 -10,918.00 644500 273%
Total Covered #,100.000 43 204.00 £16,329.00 26,875.00 16.846.00
Total §,100.000 §643,204.00 $616,329.00 $26,675.00 $16 B46.00
Page 7 of 128
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Fortfolio Holdings (continued)

Unrealized Eslimaled Eslimated
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Loss Annual Income Yiedd
EQUITIES ({continued)
Common Stocks (continued)
GLAXOSMITHELINE PLC SPONE ADR Security Identifier: GSK
Dividend QOptinn: Cash CUSIP 3TTHW DS
610N 5 5,000,000 43.0010 215,006.00 40.5200 202 600.00 12 406.00 599990 433%
GODADDY INCCLA Security ldentifier; GOOY
Dividend QOplinn: Cash CUSIP: 38023707
04101115 T00.000 20.0000 14,000.00 428800 30,086.00 16,086.00
SANGAM O BIOSCIENCES INC COM Secarity [dentitier: 5GM 0
Dividend Option: Cash CUSIF BODBTTIE
05/28/13 - % §0,000.000 84440 472 214.00 86000 43000000 7,786.00
SANTANDER CONSLM ER US4 HLDGS INC COM Gecurity [dentifier: 5C
Dividend Opticn: Cash CLIGIP: 802830 T
012314 1,000.000 24,0000 24,000.00 12,8100 12.810.00 A1,180.00
TWITTER INC COM Security Identifier: TWTR
Dividend Optinn: Cash CUSIF 90 B4L12
110713 1,500,000 26.0000 39,000.00 16.0800 24,135.00 -14,865.00
VIACOM INCNEW CLEB Security Identifier: VIAB
Dividend Opticn: Cash CUSIF; 82553201
a6/M10/15 5000.000 67.7480 338,745.00 34 8200 174 60000 16414500 400000 220%
VOLKSWAGEN A GADR | SPONS) Security [dentifier; VLEAY
Dividand Option: Cash CUSIP; 28562303
041315 5,000.000 50,8610 254 306.00 31,4500 157 250.00 B7,056.00 1,706.58  1.08%
WISLOM TREE INVTSINC COM Security Idestifier: WETF
Dividend Oplion: Cash CUSIP: 677 1TPI4
Q313115 15,000.000 216110 334157 .50 104400 156 600.00 167 557 .50 480000 306%
Total Common Stocks $44854,031.00 §64 440371 84 $19, 595 340 84 $1,280 621 54
Preferred Stocks (Lisfed by expiration dafa)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Security [dentifier: ALLY PRA
§.15% FREQ QRTLY MATY-02/ /2040 CALL CUSIP. 36850208
ANYTIME @25 Wi30 DAYS BEGING 02/ B/
Dividend QOpticn: Cash
[P 80,000.000 23.5350 1,882 77360 26.5500 212400000 241 236 40 14243200 670%
Total Preferred Stocks $1,882,773.60 $2,124.000.00 §241,226 .40 §142.432.00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

July 1, 2017 - July 31,2017
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Cuantity Unif Cost Cost Bagis Market Price Market Value Gain/Loss Annual Inceme Yield
EQUITIES (continued)
Options
CALL 100 CURENCYSHARES EURQ Opticn Identifier: G9QAKEMNX
TR EURQ SHS EXP08-%-T@ 10000 Underlying Security Identifier. FXE
QFTION ROOT= FXE Underlying Security Price: $14 45
450,00 of these contracts are in your margin account
anent 450.000 0.8000 36.006.00 21900 848.550.00 6254400
PUT 10 CURENCYSHARES EURQ Option Identifier: S30AKER1
TR EURO 5HS EXP 09-5-T@ 10 000 Underlying Security |dentifier: FXE
OPTION ROOT= FXE Underlyimg Security Price: $14 45
-4 50 00 of these contracts are a short position
arnenT’ 450,000 {.6800 -11,043.27 0.1600 1,200.00 2384327
Total Options §4.962.73 $91,350.00 $86,387.27 $0.00
TOTALEQUITIES $46,741,767.33 $66 664.721.84 $19,622 95451 $1,423,053.54
Unrealized Estimaled Estimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Pricz Market Value Gain/Lass Annual Income Yiedd
EXCHANGE-TRADED PRODUCTS 3.00% of Portfolio
WISHOM TREE TR JAPAN HEC/GED EQUITY FD Security ldentifier: DXJ
Dividend Option: Cash; Capital Gains Qptian; Cazh CUSIP 977TWaHM
6020000 of these shares are in your margin account
1231113 60,000.000 49,4350 2966,088.50 52.3000 3,138,000.00 17180150 8253420 263%
TOTALEXCHANGE-TRADED PRODUCTS $2,866,008.50 $3,136,000.00 $171,901.50 $82.534.20
Unrealized Accrued Esfimated
Cost Basis Markel Value Galn' Loss Interes Annual Income
TOTAL PORTROLIO HOLDINGS $83,465226.19 $106,375,447 .56 $20,793,133.87 $345,692.58 $2,757.026.72

" Noncoverad under fhe cost basis rules as defined below,

Securities acquired before 20 M arin retirement accounts are generally not subject to the new cost basis reparting rules set farth in the Internal Revenue Code of 1986, as amended
{"IRC"] {incorporating amend ments enacted by P.L.190-34 3, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered,” under the new cost basis
reporting rules, and marked or denoted as such. All other securities in this section are securities which are “covered” under the new cost basis reparting rules. Securities which are
"covered’ under the new cost basis reporfing rules are defined as non-retirement, LS taxpayers securities which have been acquired on or after their "applicable date(s)" at which they
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Fortfolio Holdings (continued)

are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRSon form 1099-B for the applicable tax year in which the security is disposed.

Reporting requirements generally will be phased in over a three-year period, as follows:

= Stockinacorporation acquired on or after January 1, 20 11

« Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

« Qptions and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 204

Cost Basis on fixed income securities may be adjusted far amaortization, accretion, ariginal issue discount adjustments, ar principal paydowns. The calculation is based upan the

taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. Inthe event, one or more of these attributes is changed, there may

be atempaorary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumstances, incleding those involving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you

should consult your tax advisar in the preparation of your tax returns

* The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no repressntation as to the accuracy of this information.

Uinrealized gains and fosses are not reportad for securities for which cost basis or markef value is nof availabla,

® The Current Face value represents the outstanding principal balance of the underlying securily. The Current Face value is determined by mulliplying the current factor times the original face
amount of the sscurity. Factors may change over lime and are oblained from sources we believe fo be raliable,

% Pershing has received updated cos! basis information, therefore cos! basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

™ The cost basis of this security has been provided to us by the delivering firm or transfersing agent and Pershing makes na representation as to the accuracy of this inform ation,

am

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis. including short positions, at the close of the statement peried. The market
prices, unless otherwise noted, have been obtained from independent vandor services, which we believe to be reliable. Market prices do not constitute a bid ar an offer, and may diffar
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEONLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income [EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economie, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ disclosures for specific details as to formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received,

Reinvestment

The dallar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown an your statement may
have been reinvested. You will not receive confirmatian of these reinvestments. Upon written request to your financial institution, infermation pertaining to these transactions,
including the time of execution and the name of the persen from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

Qption Disclosure

Information with respect to comm issions and ather charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upen your written request directed to your introducing firm. In order to assist your introducing firm in maintaining
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

July 1,207 - July 31,2017
SOUTHERN FINANCIALLLC

Portfolio Holdings Disclosures (continued)

Option Disclosure {eontinuad)

current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. A dditional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from .S dollars for dividends and similar
corporate action transactions unless you instruct your financial arganization otherwise, Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking socurces on the conversion date ar the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred a charge, or
received a credit. Transactions converted by agents {such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agresment. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not pearmitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any infermation. Standard &
Poor's is not responsible for any errors or omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including w arranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or [osses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose Credit ratings should not be relied upan as investment advica

P

Schedule of Realized Gains and Losses Current Period

Ciate Cate Realized
Description Disposad Acguired Designatian Cigposition Methad / Transadtion Quaniily Proceeds Cod Basis (Gain/ Loss
Short Term
PUT ADVANCED MICRO 0712617 07M13n? Covered First In First Qut £ BUY -200.000 14 09164 4.106.00 10,885 54
Boe
Security Identifies: 990AKAKSD
Total Short Term 14,5991.64 4,106.00 10,885.64
Fage 110of 18
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Schedule of Realized Gains and Losses

Date Date Realized
Description Disposad Acquired Designation Cisposition Method | Transaclion Quantity Proceeds Cost Basis Gain/ Loss
Long Term
AKORMN INC COM 0712517 0BNMANS Covered First In First Qut f SELL 5000000 167 64801 234 206.00 £6,356.98
Security Identifies 009728106
GLOBAL PARTHER ACQUI 0712517 07130145 Hancavered” First In First Qut £ SELL 2000000 20,010.03 20.000.00 10.03
PUMIT1COM & TWT EXP
Security Identifies. 379542204
WATCH GROUP INC COM 0712517 11181145 Covered First In First Qut / SELL 200000 rnar 2.400.00 133017
Security Identifier: 57665R106
SOUAREINCCLA 0712517 11Mans Covered First In First Qut / SELL 200000 531407 1.800.00 351407
Security dentifier- 85223403
TERRAFORM GLOBAL INC 072517 073N Covered First In First Qut § SELL 400.000 155385 5821 84 -3,867 .88
Security dentifier- 840 4M 101
WASHINGTON MUTMTG S 072417 12133 Honcavered™! REFYMT OF PRIN 1,290 000000 213029 163007 50022
004-RA2 MTG PASSTHRU CTFCL C- Original Cost Bagis: 163007
B-1YARRATE T059% 07125133
Security Identifies: 939336520
Total Long Term 200 987 52 265 857.01 £4 87039
Total Short and Long Term 21597916 269,063 91 53,984 75

" Moncovered under fhe cost basis rules as defined below.

Securities acquired before 20 11 ar in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended ("IRC®)
{incarporating amendments enacted by P.L10-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered," under the new cost basis reparting
rules, and marked or denoted as such. All other securities in this section are securities which are "covered" under the new cost basis reporting rules. Securities which are "covered" under the
new cost basis reporting rules are defined as non-retirement, US taxpayers securities which have been acquired on or after their "applicable date(s)" at which they are subject to the cost basis
reporting rules and the adjusted basis will be reparted tothe IRS an form 1099-B for the applicable tax year in which the security is disposed.

Reporting requirements generally will be phased in over a three-year period, as follows:

«  Stockin a corporation acquired on or after January 1. 2011

»  Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 20 2

# Options and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2044,

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a refurn of capital. In addition, corporate action events may require adjustmants to your original cost basis. Return of capital
information and cost basis information, as it relates to corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your manthly ¢lient brokerage statement at year end versus any subsequent reports, including your 1099-Bor online displays you may have available to
you

When you report your cost basis on your tax return, it should be verified using all of your own recards. In particular, there may be other adjustments which you need to make, but are not
required to be made by Pershing as it relates to H.R. 1424_ Y ou should consult with your tax advisor in arder to properly report your gain or loss for tax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you repart to the IRS or other taxing autharities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herein for such reporting.
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

July 1, 2017 - July 31,2017
SOUTHERN FINANCIALLLC

Schedule of Realized Gains and Losses Current Period (continued)

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer
election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a tempaorary
incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstanees, including those
involving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This infermation is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns.

1 The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no repressntation asto the accuracy of this information.

Please refer to the Your Account Infarmation Section in your brokerage account statement far your account's existing tax-lot disposition method, The disposition method is the methad which
you have selected to use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFQ). Your
account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this
may be reported on the IRS Farm 1099-8.

M essages

Although a meney market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a maney market mutual
fund. Shares of a money market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds
cradited to your brokerage account. Flease see the money market mutual fund's prospectus or the bank depeosit product's disclosure document or contact your advisor for
additional information. Pursuant to SEC Rule 10b-10(b)( 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform,

Activity Summary (Al amounts shown ara in base currency)

Credits This Period Debits This Period het This Period Credits Year-to-Date Diebits Year-to-Date Nel Year-to-Date
Securities
Seturities Bought 000 40,112.00 40,112.00 0.00 $55,112.00 -55,112.00
Securities Sold 244 883 14 0.00 244 8314 65147117 240 65147117
Securities Withdrawn 0.00 47,188,218 .50 AT,188,218.50 0.0 11,554 21850 31 564,218.50
Total Securities $244 892,14 $17.228,330.50 $16.983,438.36 §651.4T1.17 $31,609,330.50 430,957 859.33
Dividends and Interest 52544064 $0.00 525 440.64 §1,582,000.68 -$89.250.00 §1.482,750.68
Distributions $0.00 $0.00 $0.00 $623,751.68 $0.00 $623.751.68
Fees $0.00 $25.00 -$25.00 $0.00 $375.00 $375.00
Taxes Withheld $0.00 $0.00 $0.00 $0.00 $6,076.08 -$6,076.08
Cash
Withd raw als 0.00 0.00 0.400 0.00 1,132.731.96 1,132,731.96
Total Cash $0.00 $0.00 $0.00 $0.00 $1.132,731.96 $1.132,731.96
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Activity Summary (continued)

Credits This Pariad Dwbits Thiss Peried Met This Purbad

Credits Year-to-Date Debits Year-Lo-Date Mel Vear-ta-Date

Totals

Transactions by Type of Activity

$270,332.78 417,228 355.50 416,958,022 .72

$2.857 223.54 432,837 T63.55 429,980 540.01

Process' Trade/
Seftlement  Transaction
Date Date Activity Type Deseription Quantity Price Accrued Interest Amaunt Curmency
Securities Bought and Sold
QTH4MT QTM3MT  S0LD SHORT PUT 900 ADVAMCED MICRO DEVICES INC COM EXP 200.000 0.7598 14,991 64 WUSD
90AK4KID 8- 8- W@ 13000 OPTION ROOT= AMD OPENING
TRANSACTION UNSOLICITED ORDER EXCHANGE LISTED
Q772017 QTH8NT  PURCHASED CALL 00 CURENCYSHARES EURD TR EURO SHS EXP 450000 0.7900 -36,006.00 USD
Q90AKEMNY 019-%- 7@ 10.000 OPTION ROOT= FXE OPENING TRANSACTION
UUNSOL EXCHAMGE LISTED
QTi2ONT  QTM9MT  S0LD SHORT PUT 100 CURENCYSHARES EURQ TR EURD 84S EXP -450.000 Q7000 31,04327 UsD
JO0AKEF 019-6-7@ 10 000 OPTION ROOT= FXE OPEMING TRANSACTION
LINSOL EXCHAMGE LISTED
QTRTAT Q72617 PURCHASED PUT 100 ADYAMCED MICRO DEVICES INC COM EXP 200.000 Q.2000 410600 UsD
SE0AR4KAD 05-8-T@ 1000 OFTION ROOT= AM [ CLOGING TRANSACTION
UNSOL EXCHAMGE LISTED
QTr2eNT Q72517 S0WD ARORN [NC COM BKCM A PERSHING AFFILIATE MAKRES A MKT -5,000.000 33617 167 849.01 USD
AKRX IM THIS SECURITY & ACTED AS PRINCIPAL UNSOLICITED ORDER
AVERAGE UNIT PRICE TRANSACTION YOUR BROKER ACTED A3
AGENT
Q72817 QTR25MT SOLD GLOBAL PARTNER ACGUISITION CORP LUINIT 1COM & 1WTEXP 2.000.000 10.0642 2001003 UsD
GPACU LINSOLICITED ORDER AVERAGE UNIT PRICE TRANSACTION
YOUR BROKER ACTED AS AGENT
QTr2eNT Q72517 S0LD MATCH GROUP INC COM BKCM A PERSHING AFFILIATE MAKES 200000 18.9313 373017 USD
MTCH AMEKT IN THIS SECURITY & ACTED AS PRINCIPAL UNSOLICITED
ORDER
QTi28MT Q72517 S0LD SCQUARE INC CL & BKCM A PERSHING AFFILIATEM AKES A MKT -200.000 268510 531407 USD
&0 IM THIS SECURITY & ACTED AS PRINCIPAL UNSOLICITED ORDER
OTr2eNT Q72517 SOLD TERRAFORM GLOBAL INC CL A BKCM A PERSHING AFFILIATE -400.000 5.0250 195385 USD
GLBL MAKES A MKT IN THIS SECURITY & ACTED AS PRINCIPAL
UNSOLICITED ORDER ALLOCATED ORDER YOUR BROKER ACTED
AS AGENT
Total Securities Bought and Sold - U.S. DOLLARS 0.00 204.780.14
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

July 1,207 - July 31,2017
SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process’ Trade!
Settlement  Transaction
Date Date Activity Type Description Qisantity Price Agcrued Interest Amount Cumrency
Securities Withdrawals and Deposits
ATH4NT SECURITY DELIVERED BANK OF NEW YORK MELLON CORP COM 2251B0A/CLIENT A/C -250,000.000 -13,00000000 USD
Bk B3t A
QriRTNT QTR6MT  SECURITY DELIVERED GEMERAL ELECTRIC GO COM 2251BO0A/CLIENT A/C 603181 «23,000.000 59317000 USD
GE
ari2TnT  avi26N 7T SECURITY DELIVERED GEMERAL M TRE CO COM 2251B0A/CLIENT A/CE03TE 1 47525000 3,505,048.50 WUSD
G
Total Securities Withdrawals and Deposits - U .S, DOLLARS 0.00 -17.188,218.50
Dividends and Interest
arnIng CASH DIVIDEND RECEIVED 5000 SHRS VIACOM INCNEW CLBRD 06/B PDOTIONT 100000 USD
VIAB
arnant FOREIGN SECURITY DIVIDEND 5000 SHRS GLAXOSM I THELIME PLC SPONSADRRD 04/ 2 PO 245176 USD
RECEIVED Tgc'h )
GEK
QTI2s17 CASH DIVIDEND RECEIVED 23000 SHRS GENERAL ELECTRIC CO COM RO OGB! PD OTV2MIT 552000 USD
GE
aTi2sN7 BOND INTEREST RECEIVED QE0000 WASHINGTON MUT MTG SECS CORP 2004-RAZ MTG 332356 USD
930336520 PASSTHRU CTF CLC-B-1VARRATE 7 .058% 07/25/33 BIEDTD
060 Y04 RD 06/30 PO OTI25IT
arlng MONEY MARKET FUND DEUTSCHE GOVT CASH 1314532 UsSD
INCOM E RECEIVELD
PER232045
Total Dividends and Interest - U.S. DOLLARS 000 2544064
Fees
aTnang FEE OM FOREIGN CIVIDEND 5000 SHRS GLAXOSM | THELIME PLC SPONS ADRRD 05/ PD 2500 USD
WITHHELD AT THE S0URCE T
GEK
Total Fees - U.S. DOLLARS 0.00 -25.00
Total Value of Transactions 000 1695802272 USD
The price and quantity displayed may have been rounded.
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Fixed Income Analysis

Bond Quality Bond M aturity Schedule

% of Bond % of Bond
Bond Quality Market Value Market Valug Percent of Fiued Income Bond Maturity Market Value Market Value
A 2,444,310.00 13% B to 10 years 309,750.00 %
BAA 8,532,500.00 4% Over 10 years 18,824 85120 98%
BA/ Lower TE72817.50 40% Total 19,134 601.29 100%
Mot Rated 464 87370 %
Total 19,134 501.29 100% 0 20 40 60 B0 100

Percentages of bond market values are rounded to the nearest whole percentaga
Bond guality ratings reflact M oody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio
Haoldings section,

Trades Not Settled

Settlement Trade Addiity Accrugd Settlement
Date Date Type Deszription Quantity Frice Interest Ao umt
asmInT ATI3nT Ghort Sale  PUT 00 ADVANRCED MICRO DEVICES INC 200000 0.7700 0.00 1518354

COM EXPOS-5-T@B.000
OPTION ROOT= AM D OPENING TRANSACTION
UNCOVERED UN20L
EXCHAMGE LISTED
Total Amount of Trades Not Settled $15,183.64

Client Service Information

Your Investment Specialist- EN. Contact Infermation

JOSHUA SHOSHAN Telephone Number: |||

280 PARK AVE-3RD FL
NEW YORK NY 10017
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

July 1,207 - July 31, 2017
SOUTHERN FINANCIALLLC
Your Account Information

TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds; First In First Qut

Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Qut

Default M ethod for all Other Securities: First In First Out

BOND AMORTIZATION ELECTIONS

Amartize premiem on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all ather bond types: Constant Yield M ethod

Include market discount in income annually: Mo

ELECTROMIC DELIVERY
Y ou have not selected any account communications for electronic delivery. To register and turn off paper communications, log in to your account or contact your Investment
Specialist for more infarmatian

Important |nformation and Disclosures

The Role of Pershing

+ Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supervise them_ Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
commaon control with it liable for any investment losses incurred by you

&  Pershing performs several key functions at the direction of your financial institution. It acts as custodian fer funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

#  Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales represantatives and other parsonnel. Your financial institution is also responsible for approvwing the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the ongoing relationship that it has with you.

+ Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquiries regarding
your account or activity should be directed to your financial institution. Y our financial organization's contact information can be found on the first page of this statement

=  Foradescription of other functions performed by Parshing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this natice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

# Parshing is a member of the Sacurities Investor Protection Corporation ( SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protaction, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit; www pershing.com/ about/ strength-and-stability

=  Thisstatement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) prom ptly, but no later than ten days after
receipt of this statement, to your financial arganization and Pershing. Please be advised that any aral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

#  Your financial organization's contact information can be found on tha first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
Cne Pershing Flaza, Jersey City, New Jersey 07399, Wﬁwrs and Omissions excepted
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Important Information and Disclosures (continued)

Impaortant Arbitration Disclosures

« All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

+  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

« The arbitrators do not have to explain the reason(s) for their award, unless, in an ligible case, a joint request for an explained decision has been submitted by all parties to the
panel at least 20 days priorto the first scheduled hearing date.

« The panel of arbitrators will typically include a minerity of arbitrators who were or are affiliated with the securities industry.

#« The rules of some arbitration farums may impose time limits for bringing a claim in arbitration. In some cases, a ¢laim that is ineligible for arbitration may be brought in court.

#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration befere the Financial Industry Regulatory Autharity. Mo parsan shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (1) the class is decertified; ar
{1} the client is excluded from the class by the court, Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreemant except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07395 || NG
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMASVIODBDZ

Reuliche Bank Private Wealth Bansgemest

Warbens Doverage Growg
Distsche Bank Seou il e
Wew York D¥ice
345 Park Averss, 150k Flaor

Hirw Ped
Toll Free.
Direcn:

June 1, 2017 - Jun
Account Number

Portfolio at a Glance

o This Period Year-to-Date
Your Investment Specialist: BEGIMNING ACCOUNT VALUE §121 79510541 $117.069 556.26
JOSHUA SHOSHAMN Me! Cash Deposits and Withdrawals 0.00 4132731 98
Met Securifies In/Quf of Account 0.00 A14,366,000.00
Adjusted Previous Account Value 121,795,105.41 101,571,224.30
Dividends, Injerest and Ofher lscome 190 767 47 1 714 677.62
Tatal Taxes Withheld 0.00 4,076.09
Met Other Activity 0.00 =350.00
Net Change in Portfolio -1,162,175.08 17,624,221.97
ENDINGACCOUNT VALUE $120,803,697.80  §120,803,697.80

Acerued Interest §244 394 45

Estimated Annual Income $3.104 47923

Asset Summary

Percend Asset Type Priar Year-End Last Perind This Period
B 4% Cash, M aney Funds, and Bank Deposits 15,864 44594 17,016,317.53 17,207 928 85
m 16% Fixed Income 18,233,089.80 18,104 841.04 18,135 454,56
[ ] 7% Equities 79,000,01052 82614 546.84 B1,340,314.58
% Exchange-Traded Products 2,872,400.00 3,058,400.00 3,120,000.00

100% Account Total (Pie Chart)

Please review your allocation periodically with your Investment Specialist

$117.068 956.26

$121,795105.41

$120,803,697.80

Page 10of 19

Raled Escelient

Clearing through Pershing LLC, a whelly ewned
Ewery Year Since 2007 suitsidiary of the Bank of Mew York Mallon

CO N F | D @% Lﬁ g‘é:ﬁh“gm‘m”“'umm mm?mMﬁwwM_ﬂm4ﬁﬁﬁ2
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. B(e) ST

EFTA_00156971

EFTA01289334



Summary of Gains and Losses

Fralized
This Period Year-{o-Date Unrealized
Short-Term Gain/ Loss 643 63 84365 0.00
Loeng-Term Gain/ Loss 507.05 111,283,368 22050,116.09
Wet Gain/ Loss 1.350.70 112,127.01 22,050.116.00

This summary excludes transactions where cost basis information is not available,

For Your Information

The European Central Bank (the * ECE" ) and other credit institutions introduced ° negative interest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Money Market Fund Detail

Date Adlivity Type Description Amaunt Balance
Sweeap Money Market Fund

DEUTSCHEGOVT CASH INSTL
Current Yield: 0.86% Activity Ending: 08/ 30/ 17

a6mInT Opening Balance 16,887 37060 16,867 370,60
06/MINT Deposit MONEY FUND PURCHASE 12894693 17.016,317.53
Q6MENMT Deposit MONEY FUND PURCHASE 49,380.00 17.065,697.53
0BR2BNT Deposit M ONEY FUMD PURCHASE 37 059.50 17,102 757.03
Q6rRINT Deposit M ONEY FUND PURCHASE 336028 17,106,117
Q6r2enT Deposit MONEY FUND PURCHASE 36,574 .90 17,142 64221
Q6aeNAT Deposit MONEY FUND PURCHASE 4 212.00 17,146 85421
Q61307 Deposit INCOM EREINVEST 11,274.44 17,158,128.65
06/30117 Closing Balance $17,158,128.68
Total All Money Market Funds $17,158,128.65

Income and Expense Summary

Current Peried Year-io-Date
Taxakile Mon Tacable Tasable Mon Taxable
Dividend Income
Equities 4121150 0.00 54 96643 0.00
M aney M arket 11,274 .44 0.00 50,058 .66 0.00
Other Dividends 49 80000 0.00 417 800.00 0.00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

June 1, 2017 - June 30,2017
SOUTHERN FINANCIALLLC
Income and Expense Summary {continued)
Currerl Perlcd Year-o-Dale
Taxable Man Tacable Tauable Mon Taxable
Imterest Income
Bond Interest Ba 4153 0.00 276,527.35 0.00
Other Interast 0.00 0.00 67 937.60 0.00
Expenses
Withholding Taxes 0.00 0.00 §,076.09 0.00
Fees{ Foreign Securities) 0.00 0.00 25000 0.00
Total Dividends, Interest, Income and Expenses $100,767.47 $0.00 $1,460583.05 $0.00
Distributions
Alternative Investments 0.00 0.00 0.00 247,367 58
Other Distributions 0.40 0.00 0.00 17.595.42
Total Distributions $0.00 $0.00 $0.00 $264 063.00
Portfolio Holdings
Aceount Ackivity Opening Closing Accrued Incame 30-Day  Current
Opening Date Cuantity Humber Ending Balance Balance Income This Year Yield Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS 14 .00% of Portfolio
Cash Balance 126,046.93 0.00
Margin Balance 0.00 49 80000
Money Market
DEUTSCHE GOWT CASH INSTL
Q6117 17,158 128650 NiA Q6730017 16,687 370,60 17,158,128.65 84332 50,058 66 060% 086%
Total Money Market $16,887 370.60 $17,156 128 65 $843.32 $50,058 66
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $17,016 317.53 $17,207 3428 85 $843.32 $50,058.66
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Portfolio Holdings (continued)

Adjusied Unrealized Accrued Eslimaled Eslimated
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/Loss Imterest Annual Income Yiedd
FIXED INCOME 16.00% of Portfolio (In Maturity Dale Sequence)
fAsset Backed Securities
WASHINGTON M UT MTG SECS CORP 2004-RA2 Security [dentifier: 938336520
W TG PASSTHRU CTF CL C-B-1VAR RATE
T.10% 07/25/33 BE OTD 06/ 904
Factor; 0 43792339 Eifective Dalec06/0¥1T
Current Face Value: 564 821173
121131332 1,200,000.000 76.5190 432 269.81 861170 486 49317 54 21336 323580
QOriginal Cost Basis: 3638 B06.71
Total Asset Backed Securities $432.269.91 $486. 49317 §54 22336 $3,235.90 $0.00
1,290,000.000
Total Current Face Value 564 921173
Corporate Bonds
BARCLAYSBK PLC CONTINGENT CAP NT Security Identifier: 06TIFHKD
ISINE USOBTISFHKD S T 750% 04/ 0/23 BIE
OTD 04/ 10/ € CALLABLE D4/10/ 85 & P Raling BB+
GETET R 300,000.000 100.0000 300,000.00 104.0000 312 000.00 12,000.00 5 166 67 2325000 T45%
Original Cost Basis: $300 00000
W ORGAN CHASE & CO DEP 5HS REPSTG Security Identifier: 46625HHA
Y10TH PFC SER 1FIXED TO FLTGRT BD
TH00% 04/29/49 BIEDTD 04/23/08Moody Rating BAAISE P
Rating BBE-
0B/15/11 "8 2,500,000.000 107.5000 2,667 500.00 103.9500 2,508,750.00 48,750.00 201667 19750000 T59%
Original Cost Basis: 52 587 500 00
06M5M1 AR 2,500,000.000 107.0000 267500000 103.89500 2,588.750.00 -16,250.00 32 816 66 19750000 759%
Criginal Cost Basis: $2675,000.00
Total Noncovered 5,000,000.000 5,362 500.00 §,197.500.00 -168,000.00 65,833.33 395,000.00
Total  5000,000.000 §536250000 '§5,19750000  §16500000  $65.83333  $395,000.00
BANK AMER CORP PERP NON COM ULATIVE DEP Security ldentifier: 060505078
SHS FIXED TQ FLOAT 8.125% 04/30/58 B/E
DTC 04/30/08 CALLABLE 05/ %/ #8M cody Rating Ba2 5& P
Rating BB+
o100 "AE 2,000,000.000 102.7500 205500000 103 9850 2,079 70000 24 70000 20,312 50 162 50000 781%
Criginal Cost Basis: $2 05500000
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

June 1, 2017 - June 30,2017
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Adjusted Unrealized Accrued Eslimaled Estimaled
Date Acquired Cuantity Unit Cost Cost Bagis Market Price Market Value Gain/Loss Imterest Annual Inceme Yield
FIXED INCOM E {continued)
Corporate Bonds (continued)
SOUTHERN CALIF EDISOM Ci0 PREF SER E Securily Identifier: 842400FU2
6.250% 0¥IGZ RIECTD 0¥ TTI L
CALLABLEOZ/OVZZ @ 100 000Mondy Rating BAA1S L P Ratimg
BEB-
g1/ e e 3,000,000.000 99,8670 290601128 110.7500 3,322,500.00 264881 17 60407 168750000 564%
Qriginal Cost Basis: 52,992 354 47
GENERAL ELEC CO GTD FXC-TO-FLTGRT Security [dentifier: 3596046M 4
HON-CUMULATIVE PERPETUAL PREFERRED
4000% /0355 REGDTD R0 EMeody Rating A3 5 & P
Fating &
12103157 2,469,000.000 88.0830 217501617 100.5000 2,481 345.00 306,328.83 4.115.00 98760.00 398%
QOriginal Cost Basis: $2, W308.7
SLLOYDS BANKING GROUP PLC FXD RATE RESET Security [dentifier: 5304 30054
ADDL TIER 15ECS |5IN& US5354 39AG42
T500% 04/27/88 BIEDTD 04/07/M5 & P Rating BB-
Please Provide © 1,903,000.000 Ni& Please Provide 110.3130 2,099 25639 NI 1,188.38 14272500 679%
Original Cost Bagis: Please Provide
CITIGROUP INC FXD RT SR NT PERP DEEP RECPT Securily |dentifier; 256725
5050% 08/ %/88 BIEDTD ML
CALLABLE QB//20 @ D0.000M eody Rating BAZ 5.8 P Rating
BB+
Q8/06/15 3,000,000.009 100.0000 3,000.006.00 1052220 3,156 560.00 156 654.00 66 837 .50 17850000 565%
Qriginal Cost Basis: 53,000 00600
Total Corporate Bonds $15,888,533 46 $18,648,961.39 §661,171.54 $241,158.55 $1,188,235.00
17,672,000.000
TOTALFIXED INCOME $16,320.803.27 $10,135,454.56 §715.304 90 $244,394.45 §$1,188,235.00
18,562,000.000
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Portfolio Holdings (continued)

Date Acquired Quantity
EQUITIES 67Y.00% of Portfolio
Common Stocks

MOBILEYE NV AM STELVEEN ORD 5HS

ISINE NLOO 831061

Dividend Option: Cash

Q80114

ACVERUM BIOTECHMOLOGIES INC
COM

Dividend Oplion: Cash

04/20M15

AKQRMN INC COM

Dividend Option: Cash

Q6MDNM5 5,000,000
ALIBABA GROUP HLDGLTD SPONSORED ADS
ISINE USDBOSW D 2T

Dividend Opticn: Cash

800.000

10,000.000

0610015 5,000.000
ALLIANZ SE 5PONS ADR REPSTG 710 8HS
Dividend Opticn: Cash

0411315 5,000.000

APOLLO GLOBAL MGM T LLC CL A SHE
Dividend Opticn: Cash

03291 °® 263 157.000
APPLE INC COM

Dividend Oplion: Cash

080514 38,180.000
08/05/14 3 7,200.000
09/05/14 3 18,620.000
01M1Nne 250,000.000
Total Covered 314,000,000
Total 314,000.000

ASCEMA RETAIL GROUP INC COM
Dividend Option: Cash

01116101 ** 70,500,000

Unit Cost

25.0000

39.8610

46.8410

§8.9500

18.0110

19.0000

94.9500
88.8500
98.9500
f8.0000

21.2170

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F I D

Unrealized Estimated Eslimaled
Cost Basis Market Price Market Value Gain/Loss Annual Income ield
Security ldentifier: MELY
CUSIP: N3 BRTT
20,000.00 G2.6000 §0.240.00 30.240.00
Security Identifier: ADYM
CUSIP-Q07TIUDS
388,606.00 25000 23,000.00 373 606.00
Gecurity |dentifier: AKRRE
CUSIP- 00872806
234,206.00 335400 167,700.00 466,506.00
Secyrity Identifier: BABA
CUSIP: D E0OW B2
444 T49.00 1408900 T04,500.00 258.751.00
Securily ldentifier: AZSEY
CUSIP- 0 BB05T
§0,056.00 18.7750 53.875.00 8819.00 305430 308%
Sacurity dantifier: APO
CUSIP 03TERH06
4,999863.00 264300 6,960 50285 1,860 51965 43684062 62T%
Security dentifier: AAPL
CUSIP: 037833000
37717912.53 144.0200 540868375 1,720,771.22 9621360 1.74%
712 44029 1440200 103624417 324 50388 18,144.00 174%
1842 44974 1440200 268165226 839 202 .52 4692240 174%
24750,006.00 1440200 36,004 99982 11,254 993 .82 630,000.00 174%
31,082 808.56 45,222 280.00 14,138.471.44 781,280.00
$31,082.808.56 $45,222,280.00 $14,139.471.44 §791,280.00
Security ldentifier: ASHA
CUSIP: 04351511
1,500,000.00 21500 151,575.00 41,348 42500
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

June 1,2017 - June 30,2017
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Pricz Market Value Gain/Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
BASF SE SPONS ADR Securily Identifier: BASFY
ISINg US05526.2505T CUSIF 055262505
Dividend Option: Cash
0413015 soonoo0 (R 508,056.00 93.2000 466 450.00 41 £06.00 1200213 250%
BANK QF NEW YORK M ELLON CORP COM gecwrity Identifier: BK
Dividend Opticn: Cash CUSIP: DB4055100
Q62514 250 000.000 36.3060 ﬂ.ﬂ?ﬁ..ﬂtl §1.0200 12,755,000.00 367850400 19000000 148%
BIOGEN IDEC INC COM Security |deatifier: BIIB
Dividend Opticn: Cash CUSIP: 09062%13
0214123 2005000 [N 231 019,65 271.3600 56848920 337 479.55
BIOVERATIV INC COM Security Identifier; BIVY
Dividend Optien: Cash CUSIP 08075E10
ganane” 1,047.000 18.5540 19.426.02 60.1700 62,997.98 43157197
CENTENE CORP DEL COM Security Identifier: CNC
Dividend Opticn: Cash CUSIP 585611
08/08M4 15,550.000 63,6450 989679.75 79 8800 124213400 252 454 25
D184 NETWORK CORP CL A Security Identifier; DISH
Dividend Option: Cash CUSIP- 25470M 19
QEN0NS 2,000,000 72.8060 64,978.00 G2.7600 313.400.00 H1,178.400
FACEBOOK INCCLA Security Identifier: FB
Dividend Opticn: Cash CUSIP- 3030 38 12
gsMTH2 "™ 17,500,000 38.0000 §63,000.00 150.8800 2,642,150.00 1,877,150.00
FOUNDATIOM M EDICINE INC COM Security Identifier FM |
Dividend Opticn: Cash CUSIP, 35045500
1134 25,000.000 27.5070 667 663.50 387500 483,750.00 306,086.50
0BG 24 B30.000 23.2530 §17,373.02 387500 98698250 40961948
Total Covered 20} 1,265,036 52 1,880,742.50 715,705.98
Total 49 830000 $1,265,036.52 $1,080,742.50 §715,705 .98 $0.00
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Portfolio Holdings (continued)

Unrealized Eslimaled Eslimated
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Loss Annual Income Yiedd
EQUITIES {continued)
Common Stocks (continued)
GENERAL ELECTRIC COCOM Security dentifier- GE
Dividend QOptinn: Cash CUSIP- 366604103
04723113 " 23,000,000 21.5700 496,109,068 70100 62123000 125120 32 2208000 355%
GENERAL MTRS CO COM Security Identifier: GM
Dividend QOplinn: Cash CUSIF 37045V 00
11118M10° 10 968.200 364010 10997816 348300 183,817 .84 -16,160.32 1670206 435%
12009010° 86,536,800 36.8160 3,189,969.22 348300 3032730.41 -163,238.81 13153584 435%
Total Noncovered 87,525.000 3,585,947.38 3,406,548 .25 175,399 13 148,238.00
Total 87525000 $158504738 $140654825 $176,309.13 $148 238,00
GILEAD SCIENCESINC Security Identifier. GILD
Dividend Option: Cash CUSIP: 375558103
Q210514 5000000 79.2810 396, 407.00 70.7800 35390000 42 50700 1040000 2393%
Q3007114 100000 19.6120 246 787.00 T0.7800 21941800 2737900 644500 2983%
Total Covered 8,100,000 £43.204.00 573,318.00 649 886.00 16,8468.00
Total §,100.000 $643,204.00 $573,318.00 -$68 886.00 $16,846.00
GLAXOSMITHKLINE FLC SPONS ADR Security Identifier: GSK
Dividend Opticn: Cash CUSIF: 3TT33W 15
06110/ 5 5,000.000 43.0010 215,006.00 431200 213 600.00 38400 983973 456%
GLOBAL PARTHER ACQUISITHON CORP Security |dentifier: GPACU
UMIT1COM & TWTEXP CUSIP; 37854 X204
Dividend QOptinn: Cash
a7aeng” 2000000 10.0000 30,000.00 96500 19.700.00 -200.00
GOOADDY INCCLA Securily Mdentifier: GDDY
Dividend Option: Cash CUSIF: 38023717
04101115 T00.000 20.0000 14,000.00 42 4200 2950400 1560400
WATCH GROUP INC COM Security Keniifier: M TCH
Dividend Option: Cash CUSIP; 57665RT6
111815 200,000 12.0000 240000 17.3800 347800 1,076.00
SANGAM O BIOSCIENCES INC COM Secarity dentitier: 5GM O
Dividend Option: Cash CUSIP: BO0GTTOE
05/28/13 "9 50,000.000 84440 42221400 88000 440.000.00 17,786.00
SANTANDER CONSUM ER USA HLDGS INC COM Security [dentihier: 5C
Dividend Optien: Cash CUSIP; BO283M 11
012314 1,000.000 24.0000 24,000.00 127600 12,760.00 11,2400
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

June 1,2017 - June 30,2017
SOUTHERN FINANCIALLLC
Fortfolio Holdings (continued)
Unrealized Eslimaled Eslimaled
Date Acquired Cuantity Unit Cost Cost Bagis Market Fricz Market Value Gain'Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
SOUAREINCCLA Security dentifier: 30
Dividend Option: Cash CUSIP: 852234103
111815 200,000 2.0000 1,800.00 234600 469200 288200
TERRAFORM GLOBAL INC CL A Security Identifier: GLEL
Dividend QOptinn: Cash CUSIP: Ba 04 11
0713115 400.000 14.5550 581144 50500 202000 -3,801.84 44000 21.78%
TWITTER INC COM Security Mentifier: TWTR
Dividend Option: Cash CUSIF 90 B4LD2
100713 1,500.000 26.0000 39.000.00 178700 2580500 A12,18500
VIACOM INCHEW CLE Security Keniifier: VIAB
Dividend Option: Cazh CUSIP: 925530201
Q610/15 5,000.000 67.7440 338 745.00 33.5700 167 85000 -170,885.00 400000 238%
VOLKSWAGEN A G ADR (SPONS) Security Identifier: VLEAY
Dividend Option: Cash CUSIP: 528662303
Q41318 5000000 508610 254,306.00 311250 15562500 B8 681.00 1,706.59  1.09%
WISDOM TREE INVTS INC COM Security Ideatifier: WETF
Dividend Option: Cash CUSIP; §TTTPD4
0313115 15,000.000 2161110 324157 .50 101700 152 55000 A71607.50 430000 314%
Total Commaon Stocks §58.276,721.30 §76 244 314,59 $20 867 50329 $1,641,210.37
Preferred Stocks (Listed by expiration dale)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPH- Security |dentifier: ALLY PRA
& 05% FREQ QRTLY MATY-02/ /2040 CALL CUSIP: 36850208
ANYTIME @25 Wi30 DAYS BEGINS 02/ B/ 6
Dividend Qptign: Cash
gaaa2® 80,000.000 23.5350 1,882 77360 26.2000 1086,000.00 213226.40 14243200 679%
Total Preferred Stocks $1,682,773.60 $2.096,000.00 $213,226 40 $142 432.00
TOTALEQUITIES $60,150,404.90 $81,340 314 50 $21,180,810.60 $1,783.651.37
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Portfolio Holdings (continued)

Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cosl Basls Market Price Market Value Galn/Lass Annual Income leld
EXCHANGE-TRADED PRODUCTE 2.00% of Portfolia
WISDOM TREE TR JAPAN HEDGED EQUITY FD Security Identifier: DX
Dividend Qptien: Cash; Capital Gains Qption: Cash CUSIP- 977TWB1
60,300 00 of these shares are in yowr margin account
1211113 60,000.000 49.4350 2 966,088.50 52.0000 3.120,000.00 15380150 8253420 264%
TOTALEXCHANGE-TRADED PRODUCTS $2, 06606850 $3,120,000.00 $153,901.50 $62,534.20
Unrealized Accrued [Estimated
Cost Bagis Market Value Gain/ Loss Interest Annual Incame
TOTALPORTFOLIO HOLDINGS $96,654,325 32 $120.803,697 40 $22.050,116.09 $244 304 45 $3,104 47923

" Moncovered under fhe cost basis rules as defined below.

Securities acquired before 20 11 or in retirement accounts are generally not subject to the new cost basis reporting rules set farth in the Internal Revenue Code of 1986, as amendad
{"IRC") ({incorporating amend ments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered “noncovered,” under the new cost basis
reporting rules, and marked or denoted as such, All other securities in this section are securities which are "covered” under the new cost basis reporting rules, Securities which are
"covered" under the new cost basis reporfing rules are defined as non-retirement, LS taxpayers securities which have been acquired on or after their "applicable date(s)" at which they
are subject to the cost basis reporting rules and the adjusted basis will be reparted ta the IRSon farm 1099-8 for the applicable tax year in which the security is disposed

Reporting requirements generally will be phased in over a three-year period, as follows:

« Gtockin a corporation acquired on or after January 1, 2011

o Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

« Options and any Debt Instrumants that provide a simple fixed payment schedule for which a yield to maturity can be sasily datermined acquired on or after January 1, 2044

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the

taxpayer election, type of fixed income security, and certain attributes, obiained from sources believed to be reliable. Inthe event, ane or more of these attributes is changed, there may

be a temporary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumstances, including those inveolving foreign bonds, bonds seld short or bonds issued with less than one year to maturity. This information is meant as a general guide and you

should consult your tax advisor in the preparation of your tax returns.

¥ The cos! basis of this security has been provided (o us by you or your introducing firm and Pershing makes no repressntalion 85 to the accuracy of thisinfarmalion,

¥ Unrealized gains and losses are not reported for securities for which cost basis or markef value is nol available.

€ The Current Face value repressnts the outstanding principal balance of the underlying securify. The Current Face value i's delermined by mulliplying the currenf factor times the original face
amount of the security. Factors may change over fime and are oblained from solrces we believe (o be raliable.

© Pershing has received updated cosf basisinformation, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

U The cos! basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this inform ation,

Portfolio Holdings Disclosures

Pricing
This section includes the net market value of the sacuritias in your account on a settlement date basis, including short positions, at the ¢lose of the statement period. The market
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

June 1, 2017 - June 30,2017
SOUTHERN FINANCIALLLC

Portfolio Holdings Disclosures (continued)

Pricing (continued)

prices, unless otherwise noted, have been obtained from independent vendor services, which we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEONLY APPEARSWHEN THEPRICEDATEDOESNOT EQUAL THESTATEMENT DATE

Estimated Annual Figures

The estimated annual income (EAl) and estimated annual yield [ BAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position guantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ business_continuity htm| for specific details as to farmulas used to
calculate the figures. Accrued interast represents interast aarned but not yet raceived.

Reinvestment

The dollar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
hawve been reinvested. ¥ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person fram whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

Qption Disclosure

Information with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In arder to assist your introducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives ar
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. Additional
information regarding this procedure is available upan written request to your introducing firm.

Foreign Currency Transactions

Pershing may execute fareign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U5 dollars for dividends and similar
corporate action transactions unless you instruct your financial arganization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effact on the date you executed a transaction, incurred a charge, or

received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement, The right to vote your
shares held on margin may be reduced by the amaount of shares on loan. The Proxy Vating Instruction Form sent to you may reflect asmaller number of shares entitled to vote than
the number of shares in your margin account.

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not perm itted
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Portfolio Holdings Disclosures {continued)

Ratings {continued)

without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any infermation. Standard &
Poor's is not respansible for any errors or omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express of im plied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or osses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose Credit ratings should not be relied upon as investment advice

Schedule of Realized Gains and Losses Current Period

Cate Date: Realized
Description Disposed Acquired Designation Disposition Method | Transaction Cuantity Proceeds Cost Basis Gain/ Loss
Short Term
ALTICEUSAINCCLA 0er22117 0612217 Covered First In First Out / SELL 500.000 15843 85 15,000.00 843 65
Security Identifies: 0 256K103
Total Short Term 15,843 65 15.000.00 843 65
Long Term
WASHINGTON MUTMTG S ogr22n7? 121313 Moncovered ™! REFYMT OF PRIM 1,280, 000.000 2159.36 165231 507.05
(04-RA2 MTG PASSTHRU CTFCL C- Original Cosi Basis: 165231
B-1WAR RATE 7.10% 07/25/33
Security dentifier 838335520
Total Long Term 2,159 36 165231 §07.05
Total Short and Long Term 16,003.01 16,652.31 1,350.70

" Moncovered under fhe cost basis rules as defined below.

Securities acquired before 20 M orin retirement accounts are generally not subject to the new cost basis reporting rules set farth in the Internal Revenue Code of 1986, as amended ("IRC")
(incarporating amendments enacted by P.L10-34 3, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered " under the new cost basis reporting rules,
and marked or denoted as such, All other securities in this section are securities which are "covered” under the new cost basis reparting rules, Securities which are "covered” under the new
cost basis reporting rules are delined as non-retirement, UStaxpayers securities which have been acquired on or after their "applicable datefs)" at which they are subject to the cost basis
reporting rules and the adjusted basis will be reparted tothe IRS on form 1099-B for the applicable tax year inwhich the security is disposed.

Reporting requirements generally will be phased in over a three-year period, as follows:

+«  Stockin a corporation acquired on or after January 1, 2011

#  Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 20 2

« Options and any Debt Instruments that provide a simple fixed payment schedule for which a yield 1o maturity can be easily determined acquired on of after January 1, 2044,
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

June 1, 2017 - June 30,2017
SOUTHERN FINANCIALLLC

Schedule of Realized Gains and Losses Current Period (continued)

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustmeants to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
information and cost basis information, as it relates fo corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustmants, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your manthly client brokerage statement at year end versus any subsequent reports, including your 1098-Bor online displays you may have available to
you

When you repoart your cost basis on your tax return, it should be verified using all of your own recards. In particular, there may be other adjustments which you need to make, but are not
required to be made by Pershing as it relafes to H.R. 1424 ¥ou should consult with your tax advisor in arder fo properly report your gain or loss for fax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing authaorities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herain for such reporting

Cost Basis on fixed income securities may be adjusted for amaortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer
election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a temporary
incorrect adjusied cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstanees, including those
invalving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns,

' The cost basis of this security has been provided to us by you or your infroducing firm and Pershing makes no represent ation as to the accuracy of this information.

Flease refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition method is the method which
you have selected fo use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFQ). Your
account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the fime of the security disposal, and this may
be reported on the IRSForm 1089-8.

Messages

Although a meney market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a moeney market mutual
fund. Shares of a money market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceads
credited to your brokerage account, Please see the money market mutual fund's prospectus or the bank deposit preduct's disclosure document or contact your advisor for
additional information. Pursuant to SEC Rule 10b-10(b)( 1) confirmations are not sent for purchases inte money market mutual funds processed on the sweep platform,

The U.5. will adopt a shortened settlement timeframe baginning with trade date September 5, 2017, for equities, corporate and municipal bands, and unit investment trusts. M oving
from a T+3 toa T+2 settlement cycle will provide faster access to sale proceeds, but it alse means that funds will be due on purchase transactions earlier. This may be a good time to
consider e-delivery of your account documents-including trade confirmations, account statements and more. Ask your advisor or financial insititution about how you can set up
e-delivery.
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Activity Summary (Al amot

Credits This Pariad Dubits This Period el This Perbad Credits Year-to-Date Debits Year-Lo-Date el Year-ta-Date
Securities
Sacurities Bought 0.00 -15,000.00 -15,000.00 0.00 -15,000.00 -15,000.00
Securities Sald 1584365 0.00 1584365 40657903 .00 406 579.03
Securities Withdrawn 1.00 0.00 0.00 0.00 -14,366,000.00 14 366,000.00
Taotal Securities §15,843.65 $15,000.00 $843 65 $406,579.03 $14,381,000.00 $13,674 42067
Dividends and Interest $190, 767 .47 $0.00 $180 767 47 $1.556 560.04 5489 250.00 $1,467,310.04
Distributions §$0.00 $0.00 $0.00 $623,751.69 $0.00 $623,751 .69
Fees §$0.00 $0.00 $0.00 $0.00 $350.00 $350.00
Taxes Withheld £0.00 $0.00 $0.00 $0.00 $6.076.00 56,076.00
Cash
Withdrawals 1.00 0.00 .40 0.00 1,132,731 86 -1,132,731.96
Taotal Cash £0.00 $0.00 $0.00 $0.00 $1,132,731 96 $1,132,731.06
Totals $2068611.12 $15.000.00 $181.611.12 $2.586 680,76 515,606 40805 513,022 517.29
Transactions by Type of Activity
Process/ Trada!
Seftlement Tramsaction
Date Date Activity Type Description Clantity Price Accrued Interest Amaunt Currency
Securities Bought and Sald
Q06R2TNT 062217 SOLD ALTICE ISA INC CL A UNSOLICITED ORDER ALLOCATED ORDER 00000 31.8000 1584365 USD
ATUS YOUR BROKER ACTED AS AGENT
Q6RTAT 062217 PURCHASED ALTICE L/SA INC CL A PROSPECTUS UNDER SEFARATE COVER 500.000 J0.0000 1500000 USD
ATUS
Total Securities Bought and Sold - U.S. DOLLARS .00 B4365
Dividends and Interest
asnsnT BOND INTEREST RECEIVED 2463000 GEMERAL ELEC GO GTD FXD-TO-FLTGRT 49 380.00 USD
J60604BM4 NON-CUM ULATIVE PERPETUAL PREFERRED 4.000% /0365
REGDTD ©/03/ & CLE RD 05/31P0 06/ £/ 17
0erR2anT CASH DIVIDEND RECEIVED §7525 SHRS GEMERAL M TRS GO COM RO 06/08 PO 06/23 T 37,069.50 USD
G
asr2enT BOND INTEREST RECEIVED QE0000 WASHINGTOM M UT M TG SECS CORP 2004-RAZNTG 336028 WUSD
930336520 PASSTHRU CTF CLC-B-1YARRATE 7 0% 07125/ 33 B/EDTD
060 Y04 RD O5/31PD D625 T
asr2rnze FOREIGH BOWD INTEREST BA3000 LLOYDS BANKING GROUP PLC FXD RATE RESET AGDL 3568125 USD
539439404 TIER 15ECS ISINg 155394 39AG42 T500% 04/27/88 BIEDTD
04/07/4 CLBRD 06126 PD O&/2TIT
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

June 1,2017 - June 30,2017
SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process’  Trade'
Settlement  Transaction
Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Dividends and Interest {continued)
0sr2aN7 CASH DIVIDEND RECEIVED 8100 SHRS GILEAD SCIENCES INC RC: 06/ PO 0B/28/T7 421200 USD
GILD
0N 7 WOMNEY M ARKET FUND DEUTSCHE GOVT CASH 11274 44 USD
INCOME RECEIVED
PER232045
0673017 CASH DIVIDEND RECEIVED GO000 SHRS WISDOM TREE TR JAPAN HED:GED EQUITY FO RD 4980000 USD
DX 06/28 PO 06/ 30/
Total Dividends and Interest - U5 DOLLARS 0.00 190,767.47
Other Transactions
0B6/BNT REORGANIZATION INSTRUCTION QTY 800 MOBILEYE NV AM STELVEEN ORD SHS Q.00 UsD
MBLY IS/ NLOO D &31051 EXEM PT FROM TAX
Total Other Transactions - U 5. DOLLARS 0.00 0.00
Total Value of Transactions 0.00 18161112 UsD
The price and quantity displayed may have been rounded.
Cash Mot Y et Received
Security Record Date Payable Date Quantity Held Rate Dividend Optian Amount of Payment
Dividends
GENERAL ELECTRIC CO COM 069N 7 arnRsNnT 23,000,000 0.240000 Cash §520.00
VIACOM INCNEW CLE L TAETAN arioanT 5,000.000 0.200000 Cash 1,000.00
Total Cash Not Yet Received $6,520.00
Assets shown here are not reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantes the accuracy of the
information
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Fixed Income Analysis

Bond Quality Bond M aturity Schedule

% of Bond % of Bond
Bond Quality Market Value Market Valug Percent of Fiued Income Bond Maturity Market Value Market Value
A 248134500 13% B to 10 years 312,000.00 %
BAA &520,000.00 4% Over 10 years 18,823 454 56 98%
BA/ Lower 7647 616.39 40% Total 18,135 454 56 100%
Mot Rated 46648317 %
Total 18,135,454 .58 100% 0 20 40 60 B0 100

Percentages of bond market values are rounded to the nearest whole percentaga

Bond gquality ratings reflact M oody's ar Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio

Haoldings section,

Client Service Information

Your Investment Specialist- EN.J Contact Infermation

JOSHUA SHOSHAN Telephone Numbar:_

280 PARK AVE- 3RD FL
NEW YORK NY 10017

Your Account Infarmation

TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Out

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bends based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTRONIC DELIVERY

Y ou have not selected any account communications for electronic delivery. To register and turn off paper communications, log in to your account or contact your Investment

Specialist for more infarmation
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

June 1, 2017 - June 30,2017
SOUTHERN FINANCIALLLC

Important Information and Disclosures

The Role of Pershing

=  Pershing carries your account as clearing broker pursuant to a clearing agreament with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and [ii) any other instructions concerning your account. Pershing is not responsible or
ligble for any acts or omissions of your financial institution or its employees and it does not supervise them_Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
commaon contral with it liable for any investment losses incurred by you

# Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly ar through your
financial institution or that it receives as the result of securities transactions it processes.

«  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other parsonnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders, the assessment of the suitability of those transactions, where applicable, the rendering of investment advice,
if any_ toyou andin general, for the ongoing relationship that it has with you

+ Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquiries regarding
your account or activity should be directed to your financial institution. Y our financial erganization's contact information can be found on the first page of this statement.

#  Foradescription of other functions parformed by Parshing plaase consult the Disclosura Statement provided to you upon the opening of your account, This notice is not maant as
& definitive enumeration of every possible circumstance, but as a general disclosure. If you have any gquestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

# Pershing is a member of the Securities Investor Protection Corporation ( SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition ta SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability.

+ Thisstatement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy {including unauthorized trading) pramptly, but no later than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Pratection Act.

«  Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
Cne Pershing Plaza, Jarsey City, Mew Jarsey 07399; _ Errors and Omissions excepted

Important Arbitration Disclosures

« Al parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed,

«  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited

=  The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings

#  Thearbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

»  The panel of arbitrators will typically include a minority of arbitrators who were ar are affiliated with the securities industry,

The rules of some arbitration forums may im pose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court

The rules of the arbitration forum in which the claim is filed, and any amendments thereta, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No parson shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the ¢lass certification is denied; (1) the class is decertified; or
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Important Information and Disclosures (continued)

Important Arbitration Agreement (continued)

(1) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreament except to

the extent stated herein. The law s of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399, _
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TERMS AMD COMNDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOLUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO ¥YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE IS RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

+ YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO MOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR NEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT.
THIS |2 ESPECIALLY TRUE IF YOU HAVE WRITTEN OPTIOMNS WHICH HAVE BEENM EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMND MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OMN THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURMNISHED TO YOLU. PLEASE CONTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES.

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBIMED STATEMENT OF
YOUR GEMERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNSPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |13 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU,; USE THAT
STATEMENT TO PREPARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST M ACCUMULATIMNG THE DATATO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, NTEREST AMD OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GENERAL INFORMATIOMN,

+ PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OME
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

= WHEMEVER YOU ARE MDEBTED TO PERSHIMG LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR NOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAIMNING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAMN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

s PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMNTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED.

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ A FINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSONAL NSPECTIOM AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW.PERSHING.COM,

s FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES,

= THIS STATEMENT SHOULD EE RETAMED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T{a)1-{2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTIOM. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEWES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAIN OPTIOM EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BMNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMSATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: HOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PROVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEW'S REPORTS FOR QUALITY OF EXECUTION PURPOSES.

IF ANY OF THE ABOWE TERME AND CONDHTIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TD ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTH: LEGAL DEFT
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Reuliche Bank Privale Wealh Mansgemest
Warbets (overage Growg
Distsche Bank Seou b e
Wew York D¥ice
35 Park Avenss, 150k Flaor

Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

M Per,
Toll Free.
Direcn:

May 1,207 - May 31,2017

Account Number:

SOUTHERN FINANCIALLLC
6100 RED HOOK QUARTER B3
ST THOMASVIODBOD2
Portfolio at a Glance
o Thig Period Year-to-Date
Y our Investment Specialist: BEGINNINGACCOUNT VALUE $118. 240,573 .49 $117 069 856,26
Wﬁﬂ Me! Cash Deposits and Withdrawals 0.00 4,132,731 98
Met Securifies In/Quf of Account 0.00 A14,366.,000.00
Adjusted Previous Account Value 118,240,572 .49 101,571,224.30
Dividends, Interest and Other Income 723 60184 132381015
Tatal Tanes Withhald £.076.08 4,076.09
Met Other Activity 200.00 =350.00
Net Change in Portfolio 2,837,206.17 18,706,307.05
ENDING ACCOUNT VALUE $121,795,105.41  §121,785,105.41
Acerued |mteres §232 26391
Estimated Annual Income $3.060 504 79
Asset Summary
Percend Asset Type Priar Year-End Last Perind This Period
B 4% Cash, M aney Funds, and Bank Deposits 15,864 44594 16,296,991.78 17 016,317 .53
m 16% Fixed Income 18,233,089.50 18,100,314.80 18,104 ,841.04
[ ] g% Equities 79,000,01052 T9.777.066.91 B2 614 54684
s L) Exchange-Traded Products 2,872,400.00 3,064,200.00 3,059 .400.00
100% Account Total (Pie Chart) $117 060 956.26 $118 240 573 .40 §121,705105.41

Please review your allocation periodically with your Investment Specialist
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summary of GGains and Losses

Realized
This Pericd Year4o-Date Unrealized
Long-Term Gain/ Loss 444 (5 110,776 .31 2323750132
Wet Gain/ Loss 449 65 110,776.31 23,237 50132
This summary excludes transactions where cost basis information is not available,
Money Market Fund Detail
Date Adlivity Type Description Amaunt Balance
Sweep Money M arket Fund
DEUTSCHEGOVT CASH INSTL
Current Yield: 0.74% Activity Ending: 057 3V 17
Q428M17 Opening Balance 16,288 98178 16,208 981 78
a5mEnT Depaosit MOMNEY FUND PURCHASE 187 500.00 16 406 451,78
a5MEMT Deposit MOMNEY FUND PURCHASE 47 500.00 16,543,891.78
OSMGNT Depaosit M ONEY FUND PURCHASE 11804518 16,662 036 .96
asnanT Deposit MOMNEY FUND PURCHASE 197 820,00 16,859,856 96
Q52317 Deposit MONEY FUND PURCHASE 1,614.74 16,561 471.70
Q512517 Deposit MOMNEY FUND PURCHASE 1320213 16,874 763,83
Q52617 Depaosit MOMNEY FUND PURCHASE 286994 16,477 833,77
0503117 Deposit INCOM EREINVEST 873683 16,887,370.60
Qsr3InT Clasing Balance $16 687 370.60
Total All Money Market Funds §16,887 370.60
Current Period Year4o-Oale
Taxakile Nan Tacabbe Tasable Mon Taxable
Dividend Income
Equities 269 557 .26 0.00 61371493 0.00
Money M arket 973643 0.00 38,784.22 0.00
Other Dividends 27875000 0.00 3648,000.00 0.00
Interest Income
Bond Interest 2 86994 0.00 188,105.82 0.00
COther Interest 33 74088 0.00 6793760 0.00
Expenses
Withholding Taxes £078.008 0.00 £,076.08 0.00
Feas{ Foreign Sacurities) 20000 0.00 -250.00 0.00
Total Dividends, Interest, Income and Expenses §588,378.62 $0.00 $1.270,216.48 $0.00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May 1,2017 - May 31,2017
SOUTHERN FINANCIALLLC
Income and Expense Summary {continued)
Currerl Perled Year-io-Dale
. Taxable Mon Taxable Taxable Non Taxable
Distributions
Alternative Investments 0.00 12854683 0.00 247 367.58
Othear Distributions 0.00 0.00 0.00 17,585.42
Total Distributions $0.00 $128 04693 $0.00 $264 863.00
Account Activity Opening Closing Accrued Income 30-Day  Current
Opening Date Quantity Number Ending Balance Balance Income This Year Yield Yiedd
CASH, MONEY FUNDS, AND BAMNK DEPOSITS 14 .00% of Partfolio
Cash Balance 0.00 128 94693
Money Market
DEUTSCHE GOWT CASH INSTL
0428017 16,887 370,600 Wi Q53117 16,298,891.78 16,887 370.60 0.00 38,784 .22 068% O0T4%
Total Money Market §16,258,931.78 §16, 687,370 50 §0.400 $38 784 22
TOTALCASH, MONEY FUNDS AND BANK DEPOSITS $16,298 591.78 $17,016,317 .53 $0.00 $38,784 22
Adjusted Unrealized Acorued Estimaled Estimaled
Date Acquired Cuantity Unik Cost Cost Basis Market Price Market Value Gain/Loss Imterest Annual Income Yield
FIXED INCOME 16.00% of Portfolio {/n Maturity Dale Sequence)
FAsset Backed Securities
WASHINGTON M UT MTG SECS CORP 2004-RA2 Security |dentifier: 938336520
M TG PASSTHRL CTF CL C-B-1WAR RATE
GO52% 0T/25/33 BIEDTD QGO Y04
Facter: 0 43658732 Effective Date:05/09 1T
Current Face Value: 567 080 543
1211313 "2 1,200,000.000 16.5190 43392212 86.0250 4587 531.04 5390892 286028
Qriginal Cost Basis: $6:38 50671
Total Asset Backed Securities $433,82212 $487.831.04 §53.908.92 $2.B60.28 $0.00
1,290,000.000
Total Current Face Value 567 080.543
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Portfolio Holdings (continued)

Adjusied Unrealized Accrued Eslimaled Eslimaled

Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Loss Interest Annual Income Yiedd

FIXED INCOM E {continued)

Corporate Bonds

BARCLAYS BK PLC CONTINGENT CAP NT Sacurity |dentifier: 1§TIFHKD

ISINS US0GTIGFHKDS T.750% 04/ D/ 23 BIE

OTD 04/ 1/ 0 CALLABLE D4/ 10/ 85 & P Rating BB+

04/0313 =" 300.000.000 100.0000 30000000 104 5000 11350000 13,500.00 320378 2325000 Ta1%
Original Cost Basis: $300,000.00

M ORGAN CHASE & CO DEP SHSREPSTG Security |dentifier: 46625HHA1

19 TH PFD SER 1FIXED TO FLTGRT BD

T000% 04/29/40 B'EDTD 04/23/08M oody Rating BAAI S & P

Kating EEB-

06/15011 "2 2.500,000.000 107.5000 2 687 500.00 103.7800 2,594 50000 43,000.00 16 458 34 187 50000 TH1%
QOriginal Cost Basis: 52 587 500 20

0B/15011 22 2500000000 107.0000 267500000 103.7800 2,594 50000 4050000 16 458 33 187 50000 TH1%
Original Cast Basis: 2675000 .00

Total Noncovered 5,000.000.000 5,362 500.00 5,188,000.00 17350000 32 91667 395,000.00

Faal T O R A B R N T G S iR e §308 60 60

BANK AMER CORP PERP HON COM ULATIVE DEP Bacurity Idestifier: 060505078

SHS FIXED TO FLOAT 8.:5% 04/30/58 B/E

OTC04&/30/08 CALLABLE 05/ %5/43M cody Rating BAZ 54 P

Rating BB+

at/1001 A 2.000,000.000 102.7500 205500000 104 1880 208376000 28 T60.00 [y 16250000 T.79%
Original Cost Basis: 5205500000

SOUTHERN CALIF EDI30M GO PREF SER E Security Mentifier; §42400FU2

6.250% 0¥ /62 BIECTD 0¥ €

CALLABLEOZ/DV22 @ 100 000Macdy Rating BAATS & P Rating

BEB-

0113002 A 3,000,000.000 §9.8650 290594887 111.0000 1,330 00000 13405113 62 500.00 187 50000 553%
Qriginal Cost Basis 52 992 554 47

GENERAL ELEC CO GTD FED-TO-FLTGRT Security [dentifier: 359604 BM 4

WOM-CUMULATIVE PERPETUAL PREFERRED

4000% ©/0X65 REGOTD R0 3 B Moody Rating A3 5 & P

Rating A

12103115 ° 2.468,000.000 Ba.0830 211501617 980000 2,444 31000 269,293.43 45 539.33 98, 760.00  4.04%

Criginal Cost Basis: $2 TS0 6.7
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May 12017 - May 31,207
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Adjusted Unrealized Accrued Eslimaled Estimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Fricz Market Value Gain/Loss Imterest Annual Income Yiedd
FIXED INCOM E {continued)
Corporate Bonds (continued)
SLLOYDS BANKING GROUP PLC FXD RATE RESET Securily |dentifier; 5394304064
ADDL TIER 15ECS 15IN# UIS5304 36AG42
T800% 04/27/88 BIEDTD 04/07/#E & P Rating BB-
Pleasa Provide 1,903,000.000 A Pleasa Provide 110.0000 2,083.300.00 NI 2537333 14272500 681%
Original Cost Basis: Please Provide
CITIGROURP INC FXD RT SR NT PERP DEP RECPT Securily |dentifier: 29675
5950% 08/ B/SR B/EDTD OB/ TS
CALLABLEQB//20 @ T0.000Mcody Rating BA2 54 P Rating
BE-
081615 3,000,000.000 100.0000 3,000,006.00 105 4380 3,163,140.00 163,134.00 52 558.33 174500.00  564%
QOriginal Cost Basis: $3000 00600
Total Corporate Bonds $15,888.471.04 $18,617,010.00 §635,238 96 $229 40363 $1,168,235.00
17,672,000.000
TOTALFIXED INCOME $16,322,393.16 $19,104 841 04 $685,147 .88 $232,263.91 $1,188,235.00
18,962 .000.000
Unrealized Estimated Eslimaled
Date Acquired Cuantity Unit Cost Cosl Basis Market Prige Market Value Gain/ Lass Anmual Income Yiedd
EQUITIES G8.00% of Portfolio
Common Stocks
M OBILEYE NV AM STELVEEN ORD 5HS Security Idestifier: MBLY
ISINE NLOD 0B 31061 CUSIF- NSH 88T
Dividend Option: Cash
Q81114 &00.000 25.0000 20,000.00 §1.9000 43 52000 2952000
ADVERUM BIOTECHNOLOGIES ING Security dentifier: AGYM
COM CUSIF 00773U08
Dividend Jption: Cash
Q42015 10,000.000 19.8610 368 606.00 28500 25 .500.00 -A73,106.00
AKORMN INC COM Security |dentifier AKRX
Dividend Option: Cash CUSIP 00872806
Page 5 of 18
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Fortfolio Holdings (continued)

Date Acquired Cuantity
EQUITIES {continued)

Common Stocks (continued)

AKORN INC COM  (continued)

Q6M0NME 5,000,000
ALIBAEA GROUP HLDG LTD SPONSORED ADS
I5INS US0 BOOW 0 27

Dividend Option: Cash

061015 §000.000
ALLIANZ SE SPONS ADR REPSTG ¥4 BHS
Dividend Option: Cash

04N 3ns 5,000,000
APOLLO GLOBAL MGM TILLC CL A 8HS
Dividend QOplinn: Cash

032Gy 263,157.000
APPLE |G COM

Dividend Opticn: Cash

09/05/14 38,180.000
0810514 * 7,200,000
08/05/14? 18,620,000
0111116 250,000.000
Total Cavered 314,000.000
Taotal 314,000.000

ASCEMA RETAIL GROUP INC COM
Dividend Optien: Cash

011601 2 10500000
BASF 3E SPONS ADR

ISIN IS0 B52625057

Dividend Option: Cash

04113015 5000000
BANK OF NEW YORK M ELLOM CORP COM
Dividend Option: Cash

06/25/14 250,000.000
BIOGEN IDEC INC COM

Dividend Opticn: Cash

a2ndn2 3 2,085,000

Unit Cost

46.8410

88.9500

18.0110

19.0000

98.9500
98.9500
98.9500
98.0000

12170

101.6110

36.3060

110.2720

Cost Basis Market Price

234 206.00 132700

Security Identifier: BABA
CUSIF: 0 B0owW B2

444 T49.00 122 4500

Gecunity Identifier; AZSEY
CUSIP-0RE05T1

80,056.00 18.2500
Security ldentifier: APQ

CUSIP 03T6R306

4,909 963.00 27.0300

Security |dentifier: AAPL
CUSIP: 03783300

3,777 812,53 152.7600

T12440.29 152.7600
1842 449.74 152.7600
24,750,006.00 152 7600

31,082,808 56
§31,082,808.56

Security Identifier: ASNA

Market Value

166,350.00

612,300.00

86,250.00

ERREREENR

§,832,376.96
109947218
2844 39105
38,189,209.81
47 066 640.00

$47 966,640.00

Unirealized
Gain/Loss

47 856.00

167 551.00

6,184.00

2,113150.11

2,054 46443
38T 43188
1,001,941.31
13,439,983.81
16,883 831.44
$16,883,831.44

Eslimaled Eslimaled
Annual Income Yield

305430 3T%

416 84062 B1d4%

96 21360 154%
18,144.00  1564%
4692240  154%
63000000 154%
781,280.00

$791,280.00

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F I D

CUSIP: 04359511
1,500,000.00 1.7700 124,785.00 -1,375,215.00
Security [dentifier; BASFY
CUSIF: 055262505
508,056.00 944500 47225000 -35,806.00 1209213 2.56%
Gecurity Identifier: BK
CUSIP: 064055100
9,076 406.00 47.1200 11,780,000.00 2,703,594 .00 18000000  161%
Sacurity |deatifies: BIIB
CUSIP: 0B062X103
21 019458 2477700 91807815 288,058.50
Page & of 12
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May1,2017 - May 31,2017
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Corst Cost Bagis Market Fricz Market Value Gain'Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
BIOVERATIV INC COM Security dentifier: BIVV
Dividend Option: Cash CUSIF: 080 TEEDD
aanMdne” 1,047.000 18.5540 19.426.02 55.0800 5TAT9.23 382531
CENTEME CORP DEL COM Security |dentifier: CNC
Dividend Optinn: Cash CUSIP: 5195611
0B/aENd 15,550.000 636450 969679.75 726300 1,129,385 .50 139.T16.75
DISH METW ORK CORPCL A Sscurily identifier: DISH
Dividend Option: Cash CUSIF- 254T0M 10
aBM0NMS 5000000 72 9860 364,975.00 63.7700 318,450.00 45,128.00
FACEBOOK INCCL A Security Identifier: FB
Dividend Option: Cash CUSIF: 3030 30 12
asnrn2 e 17,500.000 38.0000 f65,000.00 151 4600 2.650,550.00 1,985,550.00
FOUNDATIOM M EDICINE INC COM Security Ideatifier: FM |
Dividend Optinn: Cash CUSIP: 35046500
111304 25,000,000 27.5070 687 663.50 38.0000 950,000.00 262,336.50
QB/05/M14 24 830.000 23.2530 §77,3713.02 38.0000 943 54000 366,166.98
Total Covered 49 830000 1.265.036.52 1,893 540,00 B28,503.48
Total 44 830.000 $1,265,036.52 $1,883,540.00 §628,500.48 $0.00
GENERAL ELECTRIC CO COM Security Identifier: GE
Dividend Option: Cash CUSIP: 369604103
04123013 @ 23,000,000 21.5700 496 109.08 27.3800 62974000 13363092 2208000 350%
GENERAL MTRS CO COM Security Identifier: GM
Dividend Option: Cash CUSIF 3T045V10
LT 10 888.200 16.4010 319997816 338300 172 829 63 27 14853 1670206 447%
12408107 86 536800 168160 3185969.22 338300 293610362 24977560 13153594 447%
Total Noncovered 97.525.000 3,585,947 38 3,300,023.25 276,024 13 148,238 .00
Total 87.525.000 $3,585.947 38 $3,300,023.25 SI76.924.13 $146,238.00
Page 7 of 18
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Paortfolio Holdings (continued)

Date Acquired

EQUITIES {continued)
Common Stocks (continued)
GILEAD SCIENCES INC

Dividend QOptinn: Cash

0210514

Q3007114

Total Cavered
P ——
GLAXOSMITHKLINE PLC SPONS ADR

Dividend Option: Cash

a6110M5 5,000.000
GLOBAL PARTHER ACQUISITION CORP

UNIT 1COM & 1WT EXP
Dividend Option: Cash
arrons "

GODADDY INC CL A
Dividend Option: Cash
040115

MATCH GROUP INC COM
Dividend Optinn: Cash
111815

SANGAM O BIOSCIENCES INC COM
Dividend Option: Cash

05/26013 2 50,000.000
SANTANDER CONSUM ER USA HLDGS INC COM
Dividend Option: Cash
012314

SQUAREINCCLA

Dividend Opticn: Cash
111915

TERRAFORM GLOBAL INCCL &
Dividend Opticn: Cash
LFEERPRE

TWITTER INC COM

Dividend Opticn: Cash
1110713

Cuantity

5,000,000
3,100.000
8,100,000

2,000.000

700,000

200.000

1,000.000

200.000

400.000

1,500.000

Unit Cost

79.2810
T9.6120

43.0010

10.0000

20.0000

12.0000

84440

24.0000

9.0000

14.5550

26.0000

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F I D

Unrealized Eslimaled Eslimated
Cost Basis Market Frice Market Value Gain/Loss Annual Income Yield
Security |dentifier: GILD
CUSIP: 37555803
396 407.00 G4 8800 124 45000 11 ,857.00 1040000 320%
246,707.00 64 6900 201,159.00 4563800 G448.00 320%
543 204 .00 525,609.00 -117,585.00 16.848.00
e e T e e B
Security Heniifier: G5K
CUSIP TTIW DS
215,006.00 44 2300 211,150.00 614400 BE30TY  4dd%
Security Identifier: GPACU
CUSIP: 37054 X204
20,000.00 10.00040 2000000 0.00
Security ldentifier: GDOY
CUSIF; 380237107
14,000.00 41,1400 2878800 1478800
Security Identifier: MTCH
CUSIP: 5TEEERTE
240000 19,4800 388600 149600
Security dentifier: SGMO
CUSIF- B005TTU6
472 214.00 G.8000 34000000 42 21400
Security [dentifier: 5C
CUSIF; B0283M 11
24 000.00 11.1700 11.170.00 -12,830.00
Security Mentifier; 50
CUSIP: 85223403
1,800.00 228900 450800 2.708.00
Security Mentifier: GLBL
CUSIP; BBD4M T1
582184 43000 1,860.00 386184 440,00 22.44%
Security Mentifier: TWTR
CUSIP- 90 B4L12
39,000.00 18.3200 27 48000 -11,520.00
Page 2 of 18
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May 12017 - May 31,2017
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Corst Cost Basis Market Fricz Market Value Gain'Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
VIACOM INCNEW CLE Security dentifier: VIAB
Dividend Option: Cash CUSIP; 82553P201
Q6110M5 5,000,000 67.7440 3138.745.00 347900 17395000 16478500 400000 229%
VOLKSWAGEN A G ADR (SPONS) Security Identifier; VLKAY
Dividend Optinn: Cash CUSIP; 928862303
Q4n3NnG 5000000 508610 254, 306.00 314200 157.100.00 4720600 1.,706.59  108%
WISDOM TREE INVTS INC COM Security ldeatifier WETF
Dividend Option: Cash CUSIP:8TTTPI4
03/3115 15,000.000 216110 324 157 .50 95100 142 650.00 181,507 .50 430000 336%

Total Common Stocks

Praferred Stocks [Listed by expiration dale)
GMAC CAF TR | GTD TR PFD SECS SER 2 CP-

5.75% FREQ ORTLY MATY-D2/ /2040 CALL
ANYTIME@25 W/30 DAYS BEGING 02/ B/ 6

Dividend Option: Cash
Q222112 ®

Total Preferred Stocks
TOTALEQUITIES

40,000.000 235350

Date Acquired Guartity Unit Cost

EXCHANGE-TRADED PRODUCTS2.00% of Portfolio

WISDOM TREE TR JAPAN HEDGED EQUITY FD

Dividend Qption: Cash; Capital Gaing Qptian: Cash

6000000 of these shares are in your margin account

1211113 60,000.000 49,4350
TOTAL EXCHANGE-TRADED PRODUCTS

$58,276,721.30

Security |dentifier: ALLY PRA
CUSIF- 3685020 &

1,882 77360 255200
$1,882,77360
$60,159. 494 .90
Cost Basis Markek Pricz

Security [dentifier: DXJ

CUSIP 877TWaH
2 966,008 .50 508900
$2 06609850
Cost Basis

$80,572,946 84

2,041 600.00
$2,041,600.00
$62,614,546.04

Market Value

3,059.400.00
$3,059.400.00

Market Value

$22,296,225 54

15882640
$158 826.40
$22,455,051.94

Unrealized
Gain/Loss

93.301.50
£93,301.50

Unrealized
Gain' Loss

$1,641219.37

142432.00  697T%
§142.432.00
$1,783,651.37

Estimaled Estimaled
Annual Income Yiedd

5883420 192%

$58 B34 20
Accrued Estimated
Interest Annwal ncome

TOTAL PORTFOLIO HOLDINGS

$06.464.304.00

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F | D

$121,795,105.41

$23,237 501.32

$232 263.01 $3.069,504.79
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Portfolio Holdings (continued)

* Noncovered under the cost bas/s rules as dedined below.

Securities acquired before 20 11 ar in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended
("IRC") {incorporating amendments enacted by P.L.110-343, the Emergency Econamic Stabilization Act of 2008) and are, therefore, considerad "noncoverad * under the new cost basis
raporting rules, and marked or denoted as such. All other securities in this section are securities which are "covered” under the new cost basis reporting rules. Securities which ara
"covered" under the new cost basis reporfing rules are defined as non-retirement, US taxpayers securities which have been acquired on or after their "applicable date(s)" at which they
are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRSan form 1099-B for the applicable tax year in which the security is disposed.

Reporting requirements generally will be phased in over a three-year period, as follows;

+ Stockinacorporation acquired on or after January 1, 201

« Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

« Options and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014

Cost Basis on fixed income securities may be adjusted for amortization, accretion, ariginal issue discount adjustments, of principal paydowns. The calculation is based upon the

taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may

be atemporary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumsitances, incleding those involving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you

should consult yaur tax advisar in the preparation of your tax returns.

* The cosl basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of thisinformation.

£ Unrealized gains and losses are not reported for securities for which cost basis or marke! value is nol available,

® The Current Face value raprasents the outstanding princlipal balance of the underlying security. The Current Face value s determined by multiplying the current factor times the original face
amount of the security, Factors may change over lime and are oblained from sources we believe fo be raliable,

© Pershing has recefved updated cos! basis informalion, therefore cos! bas's provided on previous client brokerage stalements may differ from the new cost basis reported fn Lhis seclion.

© The cosf basis of this security has been provided to us by the delivering firm or transferring agent and Pershing m akes no representation as to the accuracy of this inform ation.

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independant vandor sarvices, which we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
fram the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEAS OF PRICEDATEONLY APPEARSEWHEN THEPRICEDATEDOQESNOT EQUALTHESTATEM ENT DATE

Estimated Annual Figures

The estimated annual income [EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guarantes of future results. These figures are computed using infarmation fram providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investmaent, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them . Refer to www pershing.com/ business_cantinuity html far specific details as to farmulas used to
caleulate the figures Accrued interest represants interest earned but nof yet received.

Reinvestment
The dallar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for ather securities shown on your statement may
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May 1,201 - May 31,2077
SOUTHERN FINANCIAL LLC

Portfolio Holdings Disclosures (continued)

Reinvestment {continued)

have been reinvested. You will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the persen from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

QOption Disclosure

Infarmation with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
toyou. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In arder to assist your introducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. A dditional
information regarding this procedure is available upon written request te your introducing firm.

Foreign Currency Transactions

Pershing may execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or fram U.S dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
arganization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred a charge, or

received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Ratings

This statement may contain credit rating information ebtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written autharization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completenass, timeliness or availability of any information. Standard &
Poor's is not responsible far any errors or omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or [osses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities. and do not address suitability for
investment purpose. Credit ratings should not be relied upon as investment advice

Fage 110of 18
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Schedule of Realized Gains and Losses

Date Date: Realized
Description Disposed Acquired Designation Dispostion Method | Transsction Quantity Proceeds Cosl Bags Galn/ Loss
Long Term
WASHINGTONMUTMTG & 05124117 1211313 Moncovared ! REPYM T OF PRIN 1,280,000.000 181484 146529 443 55
004-RA2 MTG PASSTHRU CTFCL C- Original Cost Basis: 146529
B-1WAR RATE 6.052% 07/25/33
Security Identifier 935336520
Total Long Term 191484 1465.29 449.65
Total Short and Long Term 1,914.94 1,465.20 449 65

* Moncovered under the cost basis rules as defined below.

Securities acquired before 20 M ar in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended ("IRC®)
{incorporating amendments enacted by P.L10-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered," under the new cost basis reporting rules,
and marked or denoted as such. All other securities in this section are securities which are "covered” under the new cost basis reparting rules. Securities which are "covered” under the new
cost basis reporting rules are defined as non-retirement, US taxpayers securities which have been acquired on or after their "applicable date{s)" at which they are subject to the cost basis
reporting rules and the adjusted basis will be reparted tothe IRSan form 10989-B for the applicable tax year in which the security is disposed.

Reparting requirements generally will be phased in over a three-year period, as follows:

« Stockin a corporation acquired on or after January 1, 2011

o Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 20 12

« Options and any Debt Instruments that provide a simp e fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1 20 44.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
information and cost basis information, as it relates to corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefare there may be
differences in cost basis reflected on your monthly client brokerage statement at year end versus any subsequent reports, including your 1099-B or online displays you may have available to
you

When you repart your cost basis on your tax return, it should be verified using all of your own recards. In particular, there may be other adjustments which you need to make, but are nat
required 10 be made by Pershing as it relates to H.R. ¥ 24, ¥You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing autharities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herain for such reporting

Cost Basis on fixed income securities may be adjusted for amartization, accretion, ariginal issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer
election, type of fixed income security, and certain attributes, abtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be atemparary
incorrect adjusted cost basis reflected until the cost basis system is amended 1o reflect this change. These caleulations will not be perfarmed under certain circumstances, including those
invalving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns,
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May 1,201 - May 31,2077
SOUTHERN FINANCIAL LLC

Schedule of Realized Gains and Losses Current Period (continued)

1 The cost basis of this security has been provided to us by you or your infroducing firm and Pershing makes no represant ation as to the sccuracy of this infarmation.

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition method is the methad which
you have selected fo use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFQ). Your
account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this may
be reported on the IRS Form 10908-B

Messages

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a moeney market mutual
fund. Shares of a money market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds
credited to your brokerage account, Mlease see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for
additional information. Pursuant to SEC Rule 10b-10(b)( 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform.

Activ Iy Sum mary (Al amounts shown are in bass currency)
Credils This Periad Drebits This Period et This Perind Credits Year-to-Date Debits Year-to-Date et Year-ta-Date
Securities
Securities Sold 0.00 000 0.00 39073538 7.00 19073538
Securities Withdrawn 1.00 0.00 1400 Q.00 14 366,000.00 -14,366,000.00
Total Securities $0.00 $0.00 $0.00 $390,735.38 514,366 000.00 $13,875 264,62
Dividends and Interest $504 65491 $0.00 5504 554 91 $1,365 792 57 4589 250.00 $1.276 542 57
Distributions $126,946.93 $0.00 $126 546 93 $623,751 69 $0.00 $623,751 69
Fees $0.00 $200.00 S200.00 $0.00 $350.00 $350.00
Taxes Withheld $0.00 4607609 $6.076.09 $0.00 S6,076.08 S6,076.09
Cash
Withd rawaks 1.00 000 f.00 0.00 1,132 731 96 4,132 731,96
Total Cash $0.00 $0.00 $0.00 $0.00 -$1,132,731 86 $1,132,731.86
Totals $723601.84 $6,276.09 $717,325.75 £2 380279684 -$15,564 40805 $13214 12641
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Transactions by Type of Activity

Process/

Sakllement

Date Activity Type

Dividends and Interest

asnnT CASH CIVIDEND RECEIVED
46625HHA1

asnnT CASH CIVIDEND RECEIVED
EE

asnsnT FOREIGM SECURITY DIVIDEND
RECEIVED
AZSEY

asnsni7 CASH DIVIDEND RECEIVED
060505078

asMsM7 BOND INTEREST RECEIVED
ALLY PRA

ashent CASH CIVIDEND RECEIVED
ARPL

asrR2anT FOREIGH SECURITY DIVIDEND
RECEIVED
VLAY

524017 FOREIGH SECURITY DIVIDEND
RECEIVED
BASFY

asr24nt CASH CIVIDEND RECEIVED
WETF

0572517 BOND INTEREST RECEIVED
930336520

sy WONEY MARKET FUND
INCOM E RECEIVED
PERZI20445

Total Dividends and [nterest - U.S DOLLARS

Distributions

ANy

PARTMERSHIP DISTRIBUTION
APO

Description

JPMORGAN CHASE & CO DEP 84S REPSTG Y0 TH PFD SER1
T900% 04/20/49 B/ERD 04/28 PO 04/30/7 DIV PAID AT
35.50 S000000

250000 SHRS BANK OF NEW YORK MELLON CORP COM RO
BS02 PDOS T

5000 SHRS ALLIANZ SE SPONSADR REPSTG 440 SHS RO 05/08
POOSIEIT

BANK AM ER CORP PERF NON COM ULATIVE DEP 3HS FIXED TO
FLOAT 8.25% 04/30/58 BIERD 05/ PD 05/16/ 77 DIV PAID AT
40 625 2000000

BOO00 SHRS GMAC CAP TR | GTD TR PFD SECS SER 2 CPN-
8.25% FREQ QRTLY MATY-02/6/2040 CALL ANYTIME @25
W30 DAYSBEGING 02/ /% RO 052 PO DS/ &/ TT

MO0 SHRS APPLE INC COM RO 03/% PO 05/ /T

§000 SHRS VOLKSWAGEN A G ADR | SPONS) RD 05/ PD
b5/220

5000 SHRS BASF 3E SPONS ADR |3IN# S0 552625057 RO 05/
PO OS24

H000 SHRSWISCOM TREEINVTS ING COM RO 05/ PD
052417

RE0000 WASHINGTON M UT MTG SECS CORP 2004-RAZ MTG
PASSTHRU CTF CL C-B-1YARRATE6.052% 07/25/33 B/EDTD
060904 RD 04/28 PD 05/ 25T

CEUTSCHE GOVT CASH

16367 SHRS APOLLO GLOBAL MGM T LLC CL A SHS RD 05/% PD
EELY

Cuantity

Frice Accrued Interest

Amaunt Currency

197,500.00 USD

4750000 WUsD

414846 USD

§1,250.00 WUSD

3374088 USD

197,820.00 USD

219320 wsD

1668560 L&D

120000 WUSD

2869.94 U3D

9736.43 UsD

0.00 594 654.91

128084683 USD

Total Distributions - U.S DOLLARS

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F I D

0.00 128,946.93
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May 1,2017 - May 31,2017
SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)

Process/

Selllemenl

Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency

Fees

0512417 FEE OM FOREIGN CIVIDEND 5000 SHRS BASF SE SPONS ADR ISIM# US0 552625057 RD 05/ 20000 UsD
WITHHELD AT THE SOURCE PO 0524/
BASFY

Total Fees - U.S. DOLLARS 0.00 -200.00

Taxes Withheld

asnsnr FOREIGH TAX WITHHELD AT 5000 SHRS ALLIANZ 2E SPONS ADR REPSTG ¥10 SHS RD 05/08 108416 USD
THE SOURCE PO O BIT
AZSEY

052217 FOREIGN TAX WITHHELD AT 5000 SHRS VOLKSW AGEM A G ADR | 5PONS) RD 05/ PD S7846 USD
THE SOURCE 052N T
VLEAY

Q52417 FOREIGH TAX WITHHELD AT 5000 SHRS BASF SE SPOMNS ADR |5IM# UISD 552625057 RO O/ 440347 USD
THE S0URCE P 052417
BASFY

Total Taxes Withheld - .5 DOLLARS 0.00 £,076.00

Total Value of Transactions 0.0 717,32575 USD

The price and quantity displayed may have been rounded.

Cash Mot Yet Received

Security Recard Date Payable Dste Quantity Hedd Rate Diviidend Optian Amaunt of Payment

Imterest

GEMERAL ELEC CO GTD FXD-TO-FLTGRT asnT ILTEETR N 2469000000 0.020000 Cagh 49 380.00

HOM-CUMLULATIVE

Total Cash Not Yet Received $49.380.00

Assets shown here are not reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the

infarmation
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Fixed Income Analysis

Bond Quality
% of Bond
Bond Quality Market Value Market Value Percent of Fixed Income
A 2,444 310.00 13%
BAA 8,519,000.00 44%
BA/ Lower T 65370000 40%
Mot Rated 487,831.04 %
Total 15,104 B41.04 i00% 0 2 40 60 B0 100

Percentages of bond market values are rounded to the nearest whole percentaga

Bond M aturity Schedule

% of Bond
Bond Maturity Market Valug Market Value
6 to 10 years 313,500.00 2%
Cver 10 years 18,791 341.04 28%
Total 16,104 84104 100%

Bond quality ratings reflact M oody's ar Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Flease refer to your Portfolio

Haoldings section,

Client Service Information

Your Investment Specialist- EN.J Contact Infermation

JOSHUA SHOSHAN Telephone Numbar:_

280 PARK AVE- 3RD FL
NEW YORK NY 10017

Your Account Infoarmation
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Out

BOND AMORTIZATION ELECTIONS
Amaortize premium on taxable bends based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod

Include market discount in income annually: Mo
ELECTRONIC DELIVERY

Y ou have not selected any account communications for electronic delivery. To register and turn off paper communications, log in to your account or contact your Investment

Specialist for more infarmation
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

May 12017 - May 31,2017
SOUTHERN FINANCIALLLC

Important Information and Disclosures

The Role of Pershing

=  Pershing carries your account as clearing broker pursuant to a clearing agreament with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and [ii) any other instructions concerning your account. Pershing is not responsible or
ligble for any acts or omissions of your financial institution or its employees and it does not supervise them_Pershing provides no investment advice nor dees it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person contralling or under
commaon contral with it liable for any investment losses incurred by you

# Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly ar through your
financial institution or that it receives as the result of securities transactions it processes.

«  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other parsonnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders, the assessment of the suitability of those transactions, where applicable, the rendering of investment advice,
if any_ toyou andin general, for the ongoing relationship that it has with you

+ Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquiries regarding
your account or activity should be directed to your financial institution. Y our financial erganization's contact information can be found on the first page of this statement.

#  Foradescription of other functions parformed by Parshing plaase consult the Disclosura Statement provided to you upon the opening of your account, This notice is not maant as
& definitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

# Pershing is a member of the Securities Investor Protection Corporation ( SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition ta SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability.

+ Thisstatement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy {including unauthorized trading) pram ptly, but no later than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Pratection Act.

«  Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
Cne Pershing Plaza, Jarsey City, Mew Jarsay 07399; _ Errors and Omissions excepted

Important Arbitration Disclosures

« Al parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed,

=  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited

=  The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

»  The panel of arbitrators will typically include a minority of arbitrators who were ar are affiliated with the securities industry,

The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court

The rules of the arbitration forum in which the claim is filed, and any amendments thereta, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No parson shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encom passed by the putative class action until; (1) the ¢lass certification is denied; (1) the class is decertified; or
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Important Information and Disclosures {continued)
Important Arbitration Agreement (continued)

(1) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreament except to

the extent stated herein. The law s of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399, _
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345 Park Avenss, 150k Flaor

Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Hirw Per
Tali Free.
Direcn:

April 1, 2097 - April 30,207
Account Number: |GGG

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3

ST THOMASVIDDBO2

Portfolio at a Glance

o Thig Period Year-to-Date
Your Investment Specialist: BEGINMING ACCOUNT VALUE $117 147,287 63 $117,069 656.26
JOSHUA SHOSHAMN Ne! Cash Deposits and Withdrawals 0.00 4132731 98
(212] 454-4433 Net Securities In/Out of Account 0.00 -14,366,000.00
Adjusted Previous Account Value 117 147 287 .63 101,571,224.30
Dividends, Interest and Other Income 318,141 66 400,308.31
Met Orther Activity 425.00 -150.00
Net Change in Portfolio 1,054,2609.20 15,B60,100.88
ENDING ACCOUNT VALUE §116.240,573.49  $118240,573.48

Acerued Imterest §112.317.04

Ectimated Annual Income §2.814 80673

Asset Summary
Percent Asset Type Prian Year-End Last Period This Period
B 14% Cash, M oney Funds, and Bank Deposits 15,864,445.94 16,242,379.70 16,268 991,78
6% Fixed Income 18,233,009.80 18,078,191 57 19.100,314.80
[ ] 67% Equities 79,000,010.52 TB.B88 51626 19,777 06691
% Exchange-Traded Products 287240000 3,037,200.00 3,064.200.00
100% Account Total | Pie Chart) $117 069 956.26 $117 147 287 63 $118240573.4%
Please review your allocation periodically with your Investment Specialist
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Summary of Gains and Losses

Realized
This Pericd Year4o-Date Unrealized
Long-Term Gain/ Loss 6,193 46 110,326 66 20441 700 45
Wet Gain/ Loss 6,183 46 110,326 66 20441 T09.45
This summary excludes transactions where cost basis information is not available.
Money Market Fund Detail
Date Adlivity Type Description Amaunt Balance
Sweep Money Market Fund
DEUTSCHEGOVT CASH INSTL
Current Yield: 0.65% Activity Ending: 04/ 28/ 17
Q4mnT Opening Balance 16,242 37970 16,242,379.70
Q4anT Deposit MOMNEY FUND PURCHASE 1,000.00 16,243,374.70
040617 Withdrawal MOMNEY FUND REDEMPTION 100.00 16,243,278.70
0417 Deposit M OMNEY FUND PURCHASE 11,625.00 16,254,804 .70
04N TN Deposit MONEY FUND PURCHASE 283077 16,257.735.47
Q42617 Deposit MONEY FUND PURCHASE 32 49287 16,290.228.34
Q42817 Deposit INCOM EREINVEST 876344 16,208 991.78
04/28017 Closing Balance §16,298,981.78
Total All M oney Market Funds $16,298 66178
Income and Expense Summary
Year-to-Date
Taxakile Han Tacabbe Tasable Non Taxable
Dividend Income
Equities 837577 0.00 344 15767 0.00
M aney M arket ATE344 0.00 1904739 0.00
Other Dividends 0.00 0.00 89,250.00 0.00
Interest Income
Bond Interest 2100245 0.00 185,235.88 0.00
Other Interast 0.00 0.00 34.196.72 0.00
Expenses
Fees| Foreign Sscurities) 25.00 0.00 50.00 0.00
Total Dividends, Interest, Income and Expenses $30 116.66 $0.00 $681,837.66 $0.00
Distributions
Alternative Investments 000 0.00 0.00 118 420 65
Other Distributions 0.00 1759542 0.00 1758542
Total Distributions $0.00 $17 50542 $0.00 $136,016.07
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

April 1, 2017 - April 30,2017

SOUTHERN FINANCIALLLC
Portfolio Holdings
Acoount Activity Opening Closing Accrued Incame 30-Dmy  Current
Opening Date Cuantity Humber Ending Balance Balance Incomme Thils Year Yield leld
CASH, MONEY FUNDS, AND BANK DEPOSITS 14.00% of Partfolio
Money Market
DEUTSCHE GOWT CASH INSTL
Q410117 16,208 891.780 hiA Q452817 16,242 376.10 16,268 99178 0.00 29047 .30 065% 065%
Total Money Market $16,242 370.70 $16,296 991,78 $0.00 $20.047 39
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $16,242 378.70 $16,2968,991.78 $0.400 $29.047 .39
Adjusted Unrealized Acorued Estimated Estimated
Date Acquired Cuarlity Unit Cost Cosl Basis Market Price Market Value Gain/Less Imterest Annual Income Yiedd
FIXED INCOME 16.00% of Portfolio (/n Maturity Date Sequence)
*psset Backed Securities
WASHINGTON M UT MTG SECS CORP 2004-RAZ Security dentifier 936336520
M TG PASSTHRU CTF CL C-B-1VAR RATE
6.207% 0TI25/33 BIEDTD 06/0104
Factor: 0 4410807 Effective Date:04/03 7
Current Face Value: 568 005 483
12113013 25 1,280,000.000 76.5180 43538741 839860 477 A76.95 42 48914 2 88650
Original Cost Basis: 5638 50611
Total Asset Backed Securities $435,387 .41 $477.876.55 $42.4089.14 $2,886.50 $0.00
1,290,000.000
Total Current Face Value: 568,995 483
Corporate Bonds
BARCLAYS BK PLC CONTINGENT CAP NT Security [dentifier. 06TISFHKD
ISINE US0GTIGFHKD 3 T.750% 04/10/33 BIE
OTCO&/ 0/ 0 CALLABLE D4/ 10/ 85 & P Rating BB+
040313 2R 300,000.000 100.0000 300,000.00 104 8940 114 682.00 14 682.00 1,291 67 2325000 738%
Original Cost Basis: $300 000 00
JM ORGAN CHASE & CO DEP SHE REPSTG Seurity Identifier: 46625HHA1
90TH PFD SER 1FIXED TO FLTGRT BD
TH00% 04/29/48 BIEDTD 04/23/06M aody Rating BAAISE P
Rating BEB-
0615/ 32 2,500,000.000 107.5000 2687500.00 104 5000 261250000 -15,000.00 a.00 16750000 755%
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Fortfolio Holdings (continued)

Date Acquired Unit Corst
FIXED INCOM E (continued)
Carporate Bonds {continued)

JPMORGAN CHASE & CO DEP SHSREPSTG (continued)

Cuantity

06/15/11 "3E 2,500,000.000 107.0000

Total Noncovered 5,000.000.000
Total

BANK AM ER CORP PERP MON COMULATIVE DEP

§HS FIXED TO FLOAT 8.125% 04/30/58 BIE

DTC 04/30/08 CALLABLE 05! 5/ M cody Rating BAZ 54 P
Rating BB+
01Dy "AE

2,000,000.000 102.7500

SOUTHERN CALIF EDISOM CO PREF SER E

6.250% 0¥ 1T/E2 BIEDTD YTV E

CALLABLEQZ/0422 @ 10.000Moody Rating BAA1S& P Rating
BEB-

aif3nf 2 e

3,000,000.000 90.8630

GENERAL ELEC CO GTD FXD-TO-FLTGRT
HOM-CUMULATIVE PERFETUAL PREFERRED

4000% /0365 REGDTD 03 B Moody Rating AZEE P
Rating A
1200315 °

2,469,000.000 §8.0830

SLLOYDS BANKING GROUP PLC FXD RATE RESET

ACDL TIER 1SECS ISIN# 35304 35AG42

T500% 04/27/RB BIEDTD D4/0T/HER P Rallng BA-

Pleasa Provide ™ 1,803,000.000 A

CITIGROUP INC FXD RT SR NT PERP DEP RECPT

5050% 08/ B/E8 B/EDTDOB/TIS

CALLABLEQB/ /20 @ T0.000Moody Rating BAZ 58 P Raling
BB+
081065

3,000,000.000 100.0000

TUsgo0p0o000

Adjusied

Cost Basis Market Frice

Original Cost Basis: $2 587 500 00
267500000 104 5000
Original Cost Basis: 52 575,000 00

§,362,500.00

$5.38250000

Security Identifier 080505078

2,055,000.00 104.7500
Original Cast Basis: 5205500000

Securily Menfifier: 842400 FU2

2995 886.78 1137580
QOriginal Cost Basis: 52 992 364 37

Securily |dentifier: 359504BM 4

217501617 98.8750
Original Cost Basis: $2 TS0 6.7

Security [dentifier: 3384 3054

Pleazs Provide 107.7500
Criginal Cost Basis: Please Provide

Sacurity [dentifier: T2667TL5

3,000,006.00 1051600

Market Value

261250000

§,225,000.00

$5.22500000

2,085,000.00

3,341 26000

2441 223.75

2.050,482.50

3,154 800.00

Unirealized
Gain/Loss
4250000
-137.500.00
TUsTs0000
40,000.00 T4
34536322 4G
266,207 58 1)
MiA 13
154,704 .00 1)

Accued Eslimaled Eslimaled
Imterest Annual Income Yiedd
000 19750000 755%
0.00 395.000.00
T$000  §395,000.00
47917 16250000 T75%
A5407 16750000 5461%
03500 A5,760.00 404%
08313 14272500 696%
87T 50 17450000 565%
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

April 1, 2017 - April 30,2017

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Adjusted Unrealized Accrued Eslimated Estimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Imterest Annual Income Yield
FIXED INCOM E {continued)
Corporate Bonds {continued)
CITIGROUP INC FXD RT 5R NT PERP DEP RECPT (continuad)
Qriginal Cost Basis: $3000 00600
Total Corporate Bonds $15,848.408.95 $18,622,438.25 $683.546.80 $209 430.64 $1,1688,235.00
17,672 000.000
TOTALFIXED INCOME $16,323,796.36 $19,100,314 80 §726,035.94 $212. 31714 §1,188,235.00
18,962,000.000
Unrealized Estimaled Eslimated
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Anmual Income Yiedd
EQUITIES 67.00% of Portfolio
Common Stocks
M OBILEYE NV AM STELVEEN ORD 5HS Bacurity Ideatifier: MEBLY
ISINE NLOO D B30 61 CUSIP NSHBBT
Dividend Option: Cash
Q80114 &00.000 25.0000 20,000.00 61.6200 49 536.00 29536.00
ADVERUM BIOTECHMOLOGIES INC Security ientifier: AGYM
COoM CUSIP- 00773008
Dividend Optien: Cash
047200115 10,000.000 38,8610 308 505.00 28500 28.500.00 37010600
AKORN INC COM Secaurity Identifier: AKRX
Dividend Option: Cash CUSIP 00872806
Q610015 5,000.000 68410 234 206.00 354500 167.250.00 46 956.00
ALIBABA GROUP HLDG LTD SPOMNSORED ADS Security Identifier: BABA
ISINS IS0 BOSW 0 2T CUSIP: 0B00W D2
Dividend Option: Cash
Q61015 §,000.000 88.9500 444 749.00 115.5000 57750000 132,751.00
ALLIANZ 3E SPONS ADR REPSTG 7190 8HS Security [dentifier; AZSEY
Dividend QOpticn: Cash CUSP 0 BE05 T
04113015 5,000,000 18.0110 80,056.00 18.0080 8304500 498200 285554 340%
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Portfolio Holdings {continued)

Date Acquired

EQUITIES {continued)
Common Stocks (continued)
APOLLO GLOBAL MGM T LLCCL A SHE
Dividend Option: Cash

Cuantity

032811 " 263,157.000
APPLE INC COM

Dividend QOptinn: Cash

08/05/14 38,180.000
0940514 2 7,200,000
00/a5/14 ? 18,620.000
0111016 250,000.000
Total Cavered 314,000.000
Total TT314.000 000

ASCEMA RETAIL GROUP INC COM
Dividend Oplion: Cash

0116 "3

BASF SE SPONS ADR

I5IN US0 552625057

Dividand Option: Cash

041315 5,000,000

BANK OF NEW YORK M ELLOM CORP COM
Dividend Qplinn: Cash
Q6/25M4

BIOGEN IDEC INC COM
Dividend Optien: Cash
0214012 "2
BIOVERATIV INC COM

Dividend Option: Cash
aanane”

CENTENE CORP DEL COM
Dividend Oplion: Cash
Q80BN

[ISH NETW ORK CORP CL A
Dividend Option: Cash
Q6MoNs

70,500,000

250,000.000

2085000

1,047.000

15,550.000

5,000.000

Unit Cost

19.0000

98.9500
98.2500
98.9500
99.0000

21.2170

101.6110
36.3060
18.5540
63.6450

72,9960

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F I D

Unrealized Estimated Eslimaled
Cost Bagis Market Price Market Value Gain/Loss Annual Income ield
Security identifier: APO
CUSIP: 03TELH06
4,998 983.00 26,7700 7,044 712,88 2,044 72989 37168284  530%
Security |dentifier: AAPL
CUSIP: 03783300
3777 812,53 1436500 5,464 55715 1,706 644 .62 4T 05040 1.58%
71244020 1436500 1,034 28017 321 83948 1641600 1.58%
1,842 449.74 1436500 1674762.86 83231312 4245360 158%
24, 750,0086.00 1438500 35,912, 499.82 11,162 483.82 57000000 158%
3i,0ezg0ass 43.106,100.00 (14,023.281.44 71582000
$31,082,808.56 $45,106,100.00 $14023.291.44 §715820.00
Security Identifier: ASNA
CUSIP: 04361511
1,500,000.00 38100 275855.00 1,224 345.00
Securily Identifier: BASFY
CUSIF: 055262505
508,056.00 47 2860 486 430.00 2162600 1186137 23T%
Security |dentifier: BK
CUSIP: Q6405510
Q.EI?E..GI} 47.0600 11,765,000.00 268858400 16000000 141%
Security |deatifier: BIIB
CUSIP: 09052503
231,019,685 mnm 568, 184,95 337,165.30
Security Keniifier: BIVY
CUSIP: 990 75EDD
19.426.02 SEE100 61574407 42 148.05
Security Identifier CNC
CUSIP: £156 11
989 87978 744000 1,156 920.00 167,240.25
Security dentifier: 0ISH
CUSIP-254TOM DY
364 978.00 644400 322 20000 4277400
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

April 1,2017 - April 30,2017

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
FACEROOK INCCL A Security |dentifier: FB
Dividend Option: Cash CUSIP: 3030 3M B2
asnTM2 e 17,500,000 38.0000 665,000.00 150.2500 2629375.00 1,964 ,375.00
FOUNDATION MEDICINE INC COM Security Identifier FM |
Dividend Optinn: Cash CUSIP: 35046500
Q11314 25,000,000 27.5070 G687 563.50 355000 487 500.00 199 836 50
08/AGM4 24 830,000 23.2530 317 373.02 355000 881 465.00 0408198
Total Covered 43 ,630.000 1,265.036.52 1,766,965.00 303,928 46
Total 45 830.000 $1,265,036.52 $1,768,965.00 $503 928 48 $0.00
GEMERAL ELECTRIC COCOM Security Identifier: GE
Dividend Oplion: Cash CUSIF 365604103
042313 " 23,000,000 21.5700 496,109.08 289900 666,770.00 170 660 92 2208000 3%
GENERAL MTRSCOCOM Sacurity Identifier: GM
Dividend QOption: Cash CUSIF: 37045V 100
111810° 10,988,200 364010 39987816 346400 380,631.26 -19,346.90 16,702.06 438%
129810 ° 86 536.800 I6.8160 31185 969.22 346400 2A8T 634TH 168,334 48 13153584 438%
Total Noneavered 97,525.000 3,585,947.38 3,378,266.00 -207 BB1.38 148,238.00
T B 117 JES ¥ 17 77 | T L7 e T < Ree—r T
GILEAD BCIENCESINC Secarity Identifier: GILD
Dividend Option: Cash CUSIP: 375558103
0210514 5,000,000 79.2810 396 407.00 G8.5500 34275000 BS3657.00 1040000 3.03%
03T 3,100.000 796120 246,797.00 685500 212,505.00 <34,292.00 644500 303%
TotaiCovered &iwodo0 0 o2 0 eeSO0 0000000 MO0 . J0AMN
Total §,100.000 $643,204.00 §535,255.00 -7, 948.00 $16,846.00
GLAXOSMITHKLINE PLC SPONS ADR Sacurity Identifier: GSK
Dividend Oplinn: Cash CUSIP TTI3W DS
Q6/10/15 §,000.000 43.0010 215,006.00 40,5000 20450000 -10,506.00 983073 441%
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Portfolio Holdings (continued)

Date Acquired

EQUITIES {continued)
Common Stocks (continued)
GLOBAL PARTHER ACQUISITHON CORP
UMIT 1C0M & TWT EXP

Dividend Option: Cash
CREE

GODADDY INCCLA

Dividend Opticn: Cash

Q40115

MATCH GROUF INC COM
Dividend Qpticn: Cash

1111815

SANGAM O BIOSCIENCES INC COM
Dividend Option; Cash
05/28/13°% 50,000.000
SANTANDER CONSUM ER USA HLDGS INC COM
Dividend Oplion: Cash

Q1123014

SQUAREINCCLA

Dividend Optien: Cash

111815

TERRAFORM GLOBAL INC CL A
Dividend Option: Cash

aTIng

TWITTER INC COM

Dividend Option: Cash

1110713

VIACOM INCHEW CLE

Dividend QOpticn: Cash

Q610N S5

VOLKSWAGEN A G ADR (SPONS)
Dividend QOptinn: Cash

04113015

WISDOM TREE INVTSINC COM
Dividend Option: Cash

Cuantity

2,000,000

T00.000

200.000

1,000,000

200.000

400.000

1,500,000

5,000,000

5,000.000

Unit Cost

10.0000

20.0000

12.0000

B.4440

24.0000

4.0000

14.5550

26.0000

67.7430

§0.8610

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F I D

Unrealized Estimated Estimated
Cost Basis Market Frice Market Value Gain'Loss Annual Income Yiedd
Secarity |dentifier: GRACU
CUSIP: 37054204
20,000.00 98500 19.700.00 -300.00
Security ldentifier: GDOY
CUSIP: 38023707
14,000.00 185200 27 24400 13,244 .00
Security Mentifier: W TCH
CUSIP: §7T665RTE
2.400.00 186300 3172600 1,326.00
Secarity |dentifier: 5GM 0
CUSIP- B00GTTRE
422.214.00 4 B000 240,000.00 AB2214.00
Security [dentifier; SC
CUSIP: 802830 11
24.000.00 12,7400 1274000 -11,260.00
Security identifier; 5Q
CUSIP: 85224903
1.800.00 16.2400 31548.00 184800
Sacurity identifier; GLEL
CUSIP: B04M 11
582184 47500 180000 -3.921.84 44000 23.15%
Security Mentifier: TWTR
CUSIP. 90 B4LD2
39,000.00 164800 24 72000 -14 260.00
Security entifier: VIAB
CUSIP; 92553P201
338,745.00 42,5600 212,400.00 12594500 400000 187%
Security ldentifier: VLEAY
CLIEP: 928562303
254 306.00 321600 16080000 43 ,506.00 163768 101%
Security Identifier WETF
CUSIP: 9TTTTPD4
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

April 1, 2017 - April 30,2017

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Unrealized Eslimaled Eslimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
WISDOM TREE INVTSIMC COM {continued)
Q3r31N% 15,000.000 21.6110 11415750 8.3500 125,250.00 18890750 480000 383%
Total Commeon Stocks $58,276.721.30 §77,740,266.91 $19,463,545.61 $1,502,003.26
Preferred Stocks (Listed by expiration dafe)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPH- Security [dentifier; ALLY PRA
&.05% FREQ QRTLY MATY-02/6/2040 CaLL CUSIP 36850208
ANYTIME @25 W/30 DAYS BEGINS 02/ 8/ 6
Dividend Option: Cash
0222012 "% 80,000.000 235350 1,882 773,60 25 4500 203680000 154 026 40 136 7688 6.71%
Total Preferred Stocks $1.882 773,60 $2,036,800.00 $154,026 .40 $136,786.88
TOTALEQUITIES §60,155 4594 90 §78,777,066 91 $19.617.672.01 §1.638,790.14
Unrealized Estimated Estimated
Date Acquired Cuarlity Unit Cost Cosl Basis Markel Prige Market Value Gain/Less Annual Income Yiedd
EXCHANGE-TRADED PRODUCTS 3.00% of Partfolia
W ISDOM TREE TR JAPAN HED:GED EQUITY FD Security [dentifier: GXJ
Dividend Opticn: Cash; Capital Gains Optian: Cash CUSIP-977TTWBS
60,000 00 of these shares are in your margin aceount
121113 60,000,000 49 4350 2 966,088.50 51.0700 306420000 88,101.50 9883420 192%
TOTALEXCHANGE-TRADED PRODUCTS $2,866,098.50 $3,064,200.00 $98.101.50 $58,834.20
Unrealized Accrued Ectimaled
Caost Basis Market Value Gain/ Loss Interest Annual Incame
TOTALPORTFOLIO HOLDINGS $95,748.361.54 $118 240,573 .48 $20.441706.45 $212.317.14 $2.914 006,73

" Moncovered under fhe cost basis rules as defined below.

Securities acquired befare 20 11 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended
{"IRC"] {incorporating amend ments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered “noncovered * under the new cost basis
raporting rules, and marked or denoted as such. All other securities in this section are securities which are "covered® under the new cost basis reporting rules, Securities which are
"covered" under the new cost basis reporfing rules are defined as non-retirement, U3 taxpayers securities which have been acquired on or after their "applicable date(s)" at which they
are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRSon form 1099-B for the applicable tax year in which the security is disposed
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Portfolio Holdings (continued)

Reporting requirements generally will be phased in over a three-year period, as follows:

= Stockin a corporation acquired on or after January 1, 20 11

« Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

= Options and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily datermined acquired on or after January 1, 2044

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the

taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may

be atemporary incorrect adjusted cost basis reflected until the cost basis system is amanded to reflect this change. These calculations will not be performed under certain

circumstances, including those involving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you

should consult your tax advisar in the preparation of your tax returns

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this inform ation.

* Unrealized gains and iosses are not reported for securities for which cost basis or markef vaiue is not available,

€ The Current Face value represents the outstanding principal balance of the undsrlying securify. The Current Face value is defermined by multiplying the current factor times the original face
amount of the security. Factors may change over lime and are cblained from sources we believe to be reliabls.

T Pershing has received updated cost basis informalion, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

™ The cost bas's of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information.

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, which we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
fram the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEONLY APPEARSWHEN THEPRICEDATEDQESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income [EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guaraniee of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ business_continuity.html for specific details as to formulas used to
calculate the figures. Accrued interest represants interest earned but nof yet received.

Reinvestment

The dallar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for ather securities shown on your statement may
have been reinvested, You will not receive confirmation of these reinvestments. Upon written request to your financial institution, infermation pertaining to these transactions,
including the time of execution and the name of the parson fram whom your security was purchased, may be obtained. In dividend reinvestm ent transactions, Pershing acts as your
agent and receives payment for order flow.

Option Disclosure

Information with respect to comm issions and other charges incurred in connection with the execution of eption transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In arder to assist your introducing firm in maintaining
current background and financial information concerning your option accounts, please pramptly advise them inwriting of any material change in your investment objectives or
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

April 1, 2017 - April 30,2017
SOUTHERN FINANCIALLLC

Portfolio Holdings Disclosures (continued)

Cption Disclosure {continued)
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corperation. A dditional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transaciions

Pershing may execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.S. dollars for dividends and similar
corporate action transactions unless you instruct your financial arganization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date ar the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred a charge, or

received a credit. Transactions converted by agents {such as depositories) will be billed at the rates such agents use.

Proxy Vote
Securities not fully paid for in your margin account may be lent by Pershing to itself or athers in accordance with the terms outlined in the M argin Agreement. The right to vote your

shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard &
Poor's is not responsible for any errors or omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose. Credit ratings should not be relied upon as investment advica.

Page 110of 17
- i Haled Excelient Clearing through Pershing LLC, a whelly ewned
N T
C O N F | D E- ! L Syt EXCELLEMCE Parshing LLT, Frsrmissr Hm,\_ﬁwwﬂﬂ_ﬂm-’rMﬂQ
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) DB-SDNY-0008233

EFTA_00157018

EFTA01289381



Schedule of Realized Gains and Losses Current Period

Date Date: Realized
Description Disposed Acquired Designation Dispostion Method | Transsction Quantity Proceeds Cosl Bags Galn/ Loss
Long Term
WASHINGTONMUTMTG & 04124117 1211313 Moncovared ! REPYMT OF FRIN 1,290,000.000 26,376.04 20,182 58 6.193.46
004-RA2 MTG PASSTHRU CTFCL C- Original Cost Basls: 20,182.58
B-1WARRATE 6.267% 07/25/33
Security Identifier 935336520
Tatal Long Term 26.376.04 20,182.58 6,193.46
Total Short and Long Term 26,376.04 20,182.58 B,193 46
Date Date Realized
Description Disposed Acquired Desgignation Dispesition Method | Transaction Cuantity Proceeds Cost Basis Gain' Loss
As of Trades
BIOVERATIV INC COM o2nTnT 0214n2 Moncovered” First In First Qut / FRACT SHRS DSP 0.500 .26 928 11.08
Security Identifier: 0907T5E00
EARTHLINK INC GTD SR ganzan? 10723012 Moncovered ™! First In First Qut / REDEMPTION 351,000.000 35478860 35882048 -30.79
EXCHANGED CUSIP FROM 27032188 Original Cost Basis: 352407350

8575% 05/8/OB/ECTOOSN
Security Identifier: 270 32 ACE

" Moncovered under fhe cost basis rules as defined below.

Securities acquired before 2011 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended {"IRC®)
{incarparating amendments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered " under the new cost basis reporting rules,
and marked or denoted as such. All other securities in this section are securities which are "covered" under the new cost basis reporting rules. Securities which are "covered” under the new
cost basis reporting rules are defined as nan-retirement, UStaxpayers sacurities which have been acquired on or affer their "applicable datef{s)" at which they are subject to the cost basis
reporting rules and the adjusted basis will be reparted tothe IRSon form 1089-B for the applicable tax year inwhich the security is disposed.

Reporting requirements generally will be phased in over a three-year period, as follows:

+  Stockin acorporation acquired on or after January 1, 201

+  Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 202

+ Options and any Debt Instruments that provide a simple fixed payment schedule far which a yield to maturity can be easily determined acquired on or after January 1 2044

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
infarmation and cost basis information, as it relates to corparate actions, has bean abtained from sources we believe to be reliable,
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SOUTHERN FINANCIALLLC

Schedule of Realized Gains and Losses Current Period (continued)

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustrmants, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your monthly ¢lient brokerage statement at year end versus any subsequent reports, including your 1098-B or anline displays you may have available to
you

Whan you report your cost basis on your tax return, it should be verified using all of your own recards. In particular, thara may be othar adjustments which you need to make, but are not
required to be made by Pershing as it relates to H.R. 1424 You should consult with your tax advisor in order to properly repart your gain or loss for tax purposes. Pershing shall not be
responsiole for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing autharities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herein for such reporting.

Cost Basis on fixed income securities may be adjusted for amartization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upan the taxpayer
election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a temporary
incorrect adjusted cost basis reflected until the cost basis system is amended fo reflect this change. These calculations will not be performed under certain circumstances, including those
involving foreign bonds, bonds sold shart or bonds issued with less than one year to maturity. This infarmation is meant as a general guide and you should consult your tax advisor in the
preparation af your tax returns,

1 The cos! basis of this secunity has been prowded (o us by you or your infroducing firm and Pershing makes no representation as to the accuracy of this information.

Please refer to the Your Account Information Section in your brokerage account statement for your account’s existing tax-lot disposition method. The disposition method is the method which
you have salected to use in the disposal of each tax ot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut {FIFO). Your
account's selected tax lot method will be used to determine the cost basis for calculating gain and/f or loss, unless another method was selected at the time of the security disposal, and this may
be reported on the IRSForm 1098-B

Messages
Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose moneay by investing in a manay market mutual
fund. Shares of a money market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds
credited to your brokerage account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for
additional information. Pursuant to SEC Rule 10b-10(b)( 1) canfirmations are not sent for purchases into money market mutual funds processed on the sweep platfarm,

Activity Summary {All amounts shown arain base currency)
Credils This Periad Debits This Period Mel This Period Credits Year-to-Dale Diebils Year-to-Date Net Year-to-Date
Securities
Securities Sald 1.00 0.00 0.00 38073538 0.00 380,735.38
Securifies Withdrawn 1.00 000 000 0.00 A 4 366,000.00 14 366 000.00
Total Securities $0.00 $0.00 $0.00 $380,735.38 -$14 366 00000 513,975 264 62
Dividends and Interest $30 141 66 $0.00 $£30,141 66 $771137.66 -$89.250.00 $681 BB7 .66
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Activity Summary {continued)

Credits This Pariad Dubits This Period el This Perbad Credits Year-to-Date Debits Year-to-Date el Year-ta-Date
Distributions $17 59542 $0.00 $17,595.42 $404 804.76 $0.00 $404 804.76
Fees £0.00 $125.00 512500 $0.00 £150.00 $150.00
Cash
Withd rawaks 1.00 0.00 1.40 0.00 1,132,731 96 4132731186
Total Cash §$0.00 $0.00 $0.00 $0.00 $1,132,731.96 51,132, 731.86
Totals $56,737.08 512500 $56,612.08 $1656,677 80 -515,538,131.86 $13,031 454 16
Transactions by Type of Activity
Process’
Seitlement
Date Activity Type Description Quantity Price Accrued Interest Amaunt Curmency
Dividends and Interest
Q41037 CASH DIVIDEND RECEIVED 3000 SHRS VIACOM INGNEW CLBRD 0X 6 PD 04103 T 100000 UED
ViaB
g4nony FOREIGH BOND INTEREST 300000 BARCLAYS BE PLC CONTINGENT CAP NT 1162500 USD
Q6TIGFHKD [SIN® USOETIAFHKD S 7.750% 04/ 0/ 2Z3BEDTD 04/ 0/ B CLE
RO 04107 FD 04/ 0/
g4nany FOREIGH SECURITY DIVIDEND 5000 SHRS GLAXOSH | THELIME PLC SPONS ADR RD 02124 PO 285577 USD
RECEIVED 04/ BT
G5K
4r2sn7 CASH DIVIDEND RECEIVED 23000 SHRS GENERAL ELECTRIC CO COM RD02/2T PD 3452000 WU&D
GE 04/25 7
Q4r2snT BOND INTEREST RECEIVED RE0000 WASHINGTOMN M UT M TG SECS CORP 2004-RAZ M TG 937745 UsD
930336520 PASSTHRU CTF CLC-B-1YAR RATEB 287% 0 7/25/31 B/EDTD
06/0104 RD O IFC 04125/ T
42817 W ONEY MARKET FUND GEUTSCHE GOVT CASH 876344 WUSD
INCOME RECEIVED:
PERZIZ045
Total Dividends and Interest - U.S. DOLLARS 000 39.141.66
Distributions
Q4r2517 RETURM OF PRINCIPAL QE0000 WASHINGTOM MUT MTG SECS CORP 2004-RAZNTG 1750542 WUsD
RECEIVED PASSTHRU CTF CLC-B-1YAR RATES 267% 07/25/33 B/ECTO
930336520 06/0904 RD 03/ I1PD 04735117
Total Distributions - U8 DOLLARS 0.00 17,595.42
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

April 1, 2017 - April 30,2017

SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)

Process’
Sattlement
Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Fees
Qd4r0snT AGENT SERVICING FEE ALIBABA GROUP HLDG LTD SPONSQORED ADS A00.00 UsD

EABA ISIME USD B0 5W 02T RD 03/31PD 04/05/17 5000 5HS-SVC FEE

N4GO238041

Q4nInT FEE OM FOREIGN DIVIDEND 5000 SHRS GLAXOQEM | THELIME PLC SPONS ADR RD 0224 PO 2300 UED

WITHHELD AT THE S0URCE 04/

GBK
Total Fees - U.S. DOLLARS 0.00 -125.00
Total Value of Transactions 0.00 5661208 USD
The price and quantity displayed may have been rounded.

Fixed Income Analysis
Bond Quality Bond M aturity Schedule
% of Bond % of Bond

Bond Quality Market Value Market Value Fercent of Fiwed Income Bond Maturity Market Value Market Value
A 244122375 13% B 1o 10 years 314 682.00 %
BAA & 566,250.00 4% Cver 10 years 18,785 632.80 98%
BA/ Lower 7614 964.50 40% Total 19,100,314.80 100%
Mot Rated 477 876.55 i%
Total 19,100,314 60 100% @ 20 40 a0 g0 100

Percentages of bond market values are rounded to the nearest whole percentage
Bond quality ratings reflect M oody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio
Haoldings section.
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Client Service Information

Your Investment Spedialiet: ENJ Contact Information

JOSHUA SHOSHAN Telephone Number: [ G

280 PARK AVE- 3RD FL
NEW YORK NY 10017

Y our Account Information

TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod far M utual Funds: First In First Qut
Default M ethod for Stocks in @ Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Qut

BOND AMORTIZATION ELECTIONS

Amartize pramium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount inincame annually: Me

ELECTRONIC DELIVERY
Y ou have not selected any account communications for electronic delivery. To register and turn off papar communications, log in to your account or contact your Investment
Specialist for more information

Important Information and Disclosures

The Role of Perghing

=  Pershing carries your account as clearing broker pursuant to a clearing agreament with your financial institution. Pershing may accept fram your financial institution without
inquiry or investigation (i} orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as tha agent of your financial institution and you agraa that you will not hold Parshing or any person cantralling or undar
common contral with it liable for any investment losses incurred by you,

=  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processas.

«  Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opaning of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any_to you and in general, for the ongoing relationship that it has with you

#  Inguiries concarning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inquiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement.

=  Foradescription of other functions perfarmed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account, This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

# Pershing is a member of the Securities Investor Protection Carporation | SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protaction, Parshing provides coverage in excess of SIPC limits. For more datailed information pleasa visit: www pershing.com/ about/ strength-and-stability

# Thisstatement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) pram ptly, but no later than ten days after
receipt of this statement, to your financial arganization and Pershing. Please be advised that any aral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

April 1,2017 - April 30,2017
SOUTHERN FINANCIALLLC

Important Information and Disclosures (continued)

The Rola of Pershing (continued)
= Yourfinancial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows. Pershing LLC, Legal Department,
One Pershing Plaza, Jersey City, New Jersey 07399, _ Errars and Omissions excepted

Important Arbitration Disclosures

# Al parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

#  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

+ The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.
The arbitrators do not have to explain the reasaon(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

»  The panel of arbitrators will typically include a minority of arbitraters who were or are affiliated with the securities industry.

+ Therules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a ¢laim that is ineligible for arbitration may be brought in court.

#  The rules of the arbitration forum in which the claim is filad, and any amandments thareto, shall be incorporated into this agreament.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Autharity. No person shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (1) the class is decertified; ar
(1) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The law s of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399 [ NG
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

March 12017 -March 312017

Account Number: | N ||

SOUTHERN FINANCIALLLC
6100 RED HOOK QUARTER B3
ST THOMASVIODBOD2
Portfolio at a Glance
o Thig Period Year-to-Date
Y our Investment Specialist: BEGINNINGACCOUNT VALUE $129.017.516.14 $117 069 856,26
JOSHUA SHOSHAMN Ne! Cash Deposits and Withdrawals 1,132,731 96 4,132,731 98
(212) 454-4433 Net Securities [n/Qut of Account -14,366,000.00 -14,366,000.00
Adjusted Previous Account Value 113,518,784.18 101,571,224.30
Dividends, Injerest and Ofher Iscome 114 111,84 761,166.65
Met Orther Activity 0.00 2500
Net Change in Portfolio 3,514,391.51 14 814,921,658
ENDING ACCOUNT VALUE $UT 147 287 63 $117.147.287.63
Acerued Interss! §324 86392
Estimated Annual Income §2 806 828 88
Percent Asset Type Prian Year-End Last Period This Period
14% Cash, M oney Funds, and Bank Deposits 15,864,445.94 16,902,211.03 16,242 379.70
16% Fixed Income 18,233,009.80 18.417,180.17 18479181 67
67% Equities 79.000,01052 89 655,524 94 78,888 516.26
% Exchange-Traded Products 2,872,400.00 3.042,600.00 3,037,200.00
100% Account Total | Pie Chart) $117 069 956.26 $128.017 516.14 $117 147 287 .63

Please review your allocation periodically with your Investment Specialist
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Summary of Gains and Losses

Rralized
This Period ear4o-Date Unrealized
Long-Term Gain/ Loss 137 100,553.79 18422 784 85
Net Gain/ Loss s3.7T1 100,553.78 19,422,784.95
This summary excludes transactions where cost basis information is nat available.
Money Market Fund Detail
Date Adlivity Type Description Amaunt Balance
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Current Yield: 0.63% Activity Ending: 03/ 3117
030117 Opening Balance 16,783,790.38 16,763,780.38
03nInT Deposit MONEY FUND PURCHASE 118 420 65 16,802,211.03
03N Depaosit MONEY FUND PURCHASE 120000 16,803,411.03
QanmnTy Withdraw al MOMNEY FUND REDEM PTION -1,132,731.96 15,770,679.07
03n2mT Deposit M ONEY FUND PURCHASE 37,059.50 15807,730.57
0312817 Deposit MONEY FUND PURCHA SE §2,287.10 15,860,025 67
oar2enT Deposit MONEY FUND PURCHASE J58.T88 60 16.218.814.36
033017 Depaosit MONEY FUND PURCHASE 1158519 16,230,409 55
03T Deposit MONEY FUND PURCHASE 421200 16,234 521,55
03Ny Deposit INCOM EREINVEST 7,758.15 16,242 379.70
Q3nInT Closing Balance $16,242 379.70
Total All Money Market Funds 516,242 379.70
Income and Expense Summary
Current Period Yeardo-Date
Taxable Han Tacable Tasable Hon Taxable
Dividend Income
Egquities 4247150 0.00 334,781.90 0.00
M aney M arket T.758.15 0.00 20,283.95 0.0
Other Dividends 0.00 0.00 §9,250.00 0.00
Interest Income
Bond Interest 6388229 0.00 164,233 43 0.00
Other Interest 0.00 0.00 34,196.72 0.00
Expenses
Fees| Faraign Sscurities) 0.00 0.00 -25.00 0.00
Total Dividends, Interest, Income and Expenses 11411184 $0.00 $642721.00 $0.00
Page 2 of 19
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

March 1,201 - March 31,2017
SOUTHERN FINANCIALLLC
Income and Expense Summary {continued)
Currerl Perled Year-io-Dale
Taxable Man Tacable Tauable Mon Taxable
Distributions
Alternative Investments 0.00 0.00 0.00 11542065
Total Distributions $0.00 $0.00 $0.00 $116.420.65
Account Adlivity Opening Clesing Accrued Incame 30-Day  Current
Opening Cale Cuantity Humber Ending Balance Balance Income This Year Yield Yiedd
CASH, MONEY FUNDS, AND BAMEK DEPOSITS 14 .00% of Portfolio
Cash Balance 118 42065 0.00
Money Market
DEUTECHE GOWT CASH INSTL
QaminTt 16,242 379.700 A Q33117 16,783,790.38 16,242 374.70 a65 82 20,283 85 057% 063%
Total Money Market $16,783,790.38 §$16,242,379.70 §565 92 $20,283.85
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $16,902 211.03 $16,242.374.70 $565.92 $20,283.95
Adjusied Unrealized Acorued Estimated Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Imferest Anmual Income Yiedd
FIXED INCOME 16.00% of Portfolio {in Maturity Date Sequence)
fAsset Backed Securities
WASHINGTON M UT MTG SECS CORP 2004-RA2 Security |dentifier 838336520
M TG PASSTHRL CTF CL C-B-1VAR RATE
6.207% 0TI25/33 BIEDTD 06/0104
Factor: 0 4682831 Effective Date 030V T
Current Face Value: 585 371520
1213013 "» € 1,280,000.000 16.5190 455 569.99 843610 50226137 46 691.38 3124 46
Criginal Cost Basis: 5638 50671
Total Asset Backed Securities $455 569 99 $502,261.37 $46 69138 $3,124 46 $0.00
1,290,000.000
Total Current Face Value: 595, 371.520
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Portfolio Holdings {continued)

Adjusied Unrealized Accrued Eslimaled Eslimated

Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Loss Interest Annual Income Yiedd

FIXED INCOM E {continued)

Corporate Bonds

BARCLAYS BK PLC CONTINGENT CAP NT Sacurity |dentifier: 05TISFHKD

ISINS US0GTIGFHKDS T.750% 04/ D/ 23 BIE

OTD 04/ 1/ 0 CALLABLE D4/ 10/ 85 & P Rating BB+

04/0313 =" 300.000.000 100.0000 30000000 104 8250 1477500 1477500 1104375 2325000  TIE%
Original Cost Basis: $300,000.00

M ORGAN CHASE & CO DEP SHSREPSTG Security |dentifier: 46625HHA1

19 TH PFD SER 1FIXED TO FLTGRT BD

T000% 04/29/40 B/EDTD 04/23/08M aody Rating BAAI S & P

Kating EEB-

06/15011 "2 2.500,000.000 107.5000 2 687 500.00 103 6250 259062500 H6 87500 82 291 67 187 50000 T462%
QOriginal Cost Basis: 52 587 500 00

0B/15011 A2 2500000000 107.0000 267500000 103 6250 259062500 44 37500 B2 291 66 187 50000 T82%
Original Cast Basis: 267500000

Total Noncovered 5,000.000.000 5,362 500.00 5,181,250.00 -181,250.00 164,583.33 395,000.00

T Ty Y T ] 1 JERA— T TE Y R R R

BANK AMER CORP PERP HON COM ULATIVE DEP Becurity Idestifier: 060505078

SHS FIXED TO FLOAT 8.:5% 04/30/58 B/E

OTC04&/30/08 CALLABLE 05/ %5/48M cody Rating BAZ 54 P

Rating BB+

at/100q "Ae 2.000,000.000 102.7500 205500000 104 2500 208500000 30,000.00 61,388 80 16250000 T79%
Original Cost Basis: 5205500000

SOUTHERN CALIF EDI30M GO PREF SER E Security Mentifier; 842400 FU2

6.250% 0¥ /62 BIECTD 0¥ €

CALLABLEOZ/DV22 @ 100 000Mocdy Rating BAATS & P Rating

BEB-

0113002 A 3,000,000.000 B9.8610 290582501 111.0000 1,330.000.00 J3417498 3125000 187 50000 553%
Qriginal Cost Basis 52 992 564 47

GEMERAL ELEC CO GTD FED-TO-FLTGRT Security [dentifier: 359604 BM 4

MNOM-CUMULATIVE PERPETUAL PREFERRED

4000% ©/0X65 REGOTD R0 3 B Moody Rating A3 5 & P

Rating A

12103115 ° 2,468,000.000 Ba.0830 217501617 98.2500 242570250 250776.33 29079.33 98, 76000 407%

Criginal Cost Basis: $2 TS0 6.7
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

March 1,2017 - March 31,2017
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Adjusted Unrealized Accrued Eslimaled Estimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Imterest Annual Income Yiedd
FIXED INCOM E {continued)
Corporate Bonds (continued)
SLLOYDS BANKING GROUP PLC FXD RATE RESET Securily |dentifier; 5394304064
ADDL TIER 15ECS 16IN# US5304 36AG42
T500% 04/27/88 BIEDTD 04/07/ WS & P Rating B8-
Pleasa Provide 1,903,000.000 A Fleasa Provids 1057600 201261180 NiA 158583 14272500 7T00%
Original Cost Basis: Please Provide
CITIGROURP INC FXD RT SR NT PERP DEP RECPT Security |dentifier: 29675
5950% 08/ B/BR B/EDTD OB/ TS
CALLABLEQB/£/20 @ T0.000M cody Rating BA2 54 P Rating
BE-
QBMGN S 3,000,000.000 100.0000 1,000,006.00 104 2500 3,127,500.00 127 49400 22 B08.33 17450000  5.70%
Original Cost Basis: $3000 00600
Total Corporate Bonds $15,888. 347 18 $18,476,930.30 $575,970.32 $321,735.46 $1,188,235.00
17,672,000.000
TOTALFIXED INCOME $16,343 917147 $18,979.191 87 §622.661.70 £324 BE3 92 §1,188,235.00
18,662,000.000
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/ Lass Anmual Income Yiedd
EQUITIES 67.00% of Portfolio
Common Stocks
MOBILEYE NV AMSTELVEEN ORD 5HS Security Idestifier: MBLY
ISINE NLOD 10831061 CUSIF- NSH 88T
Dividend Option: Cash
0810114 800.000 25.0000 20,000.00 51.4000 4812000 29120400
ADVERUM BIOTECHNOLOGIES ING Security Identifier: AGYM
COM CUSIF- 0077008
Dividend Jption: Cash
Q42015 10,000.000 19.8610 368 606.00 27000 27.000.00 371 606.00
AKORN INC COM Security |dentifier AKRX
Dividend Option: Cash CUSIP 00872806
Page 5 of 12
- Rated Escelient Clearing through Pershing LLE, 3 whelly swned

é, DALAAR BATED COMMUNICATIONS  Cormramtro ooty sty T Ml
C O N F I D i L = LCELNGE e S Y GM_00045420
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 8(g) DB-SDNY-0009244

EFTA_00157029

EFTA01289392



Fortfolio Holdings (continued)

Date Acquired Cuantity
EQUITIES {continued)

Common Stocks (continued)

AKORN INC COM  (continued)

Q6M0NME 5,000,000
ALIBAEA GROUP HLDG LTD SPOMSORED ADS
I5INS US) BOOW 0 27

Dividend Option: Cash

Q61015 §000.000
ALLIANZ SE SPONS ADR REPSTG ¥4 SHS
Dividend Option: Cash

04N 3ns 5,000,000
APOLLO GLOBAL MGM TILLC CL A 8HS
Dividend QOplinn: Cash

036y n® 263,157.000
APPLE |G COM

Dividend Opticn: Cash

09/05M14 38,180,000
0810514 * 7,200.000
08/05/14? 18,620,000
0111116 250,000.000
Total Cavered 314,000.000
Taotal 314,000.000

ASCEMA RETAIL GROUP INC COM
Dividend Optien: Cash

011601 2 10500000
BASF 3E SPONS ADR

ISIN IS0 552625057

Dividend Option: Cash

04113015 5000000
BANK OF NEW YORK M ELLOM CORP COM
Dividend Option: Cash

06/25/14 250,000.000
BIOGEN IDEC INC COM

Dividend Option: Cash

a2ndnz e 2,085,000

Unit Cost

46.8410

88.9500

18.0110

19.0000

98.9500
98.9500
98.9500
98.0000

12170

101.6110

36.3060

108.8760

Cost Basis Market Price

234 206.00 24.0800

Security Identifier: BABA
CUSIF: 0 B0oW B2

444 T49.00 107.8300

Gecunity Identifier; AZSEY
CUSIP0RE05T1

80,056.00 18,5300
Sacurity ldentifier: APQ

CUSIP 03T6R306

4,909 963.00 24,3200

Security |dentifier: AAPL
CUSIP: 03783300

171791253 143 6600

712 44028 143 6600
1,842 449.74 143 66040
24,750,006.00 1436600

31,082,808 56
§31,082,808.56

Security Identifier: ASNA

Market Value

120,400.00

53915000

82650.00

639997424

5,484 938.95
103435217
2674 94906
35,914 999 82
45,109,240.00

$45,100,240.00

Unirealized
GGain/Loss

41380600

0440100

258400

1,309,905.24

1,707,026 42
I 91188
832,409.32

11,164 903.82
14, 026.431.44
14,026 431 .44

Eslimaled Eslimaled
Annual Income Yield

2095554 310%

173168294 583%

8705040 158%

1641600 158%

4245360 158%
37000000 158%
715,920.00
$715,920.00

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F I D

CUSIP: 04359611
1,500,000.00 42600 100,330.00 1,188 670.00
Security [dentifier; BASFY
CUSIF: 055262505
508,056.00 90.1750 405.875.00 -A2,181.00 1216355 245%
Security Identifier: BK
CUSIP: 064058100
9,076 406.00 47.2300 11,807 500.00 2,731,094 .00 180,000.00  150%
Sacurity |deatifies: BIIB
CUSIP: 0B062X103
230,180.90 1734200 57281440 J42624.00
Page & of 19
- Rated Excellent Clearing through Pershing LLE, 2 whelly swned
Every Year Since 2007 subsidiary of the Bank of Mew York Mellon

BRI L&

DALBAR RATED COMMUNICATIONS

EXCELLENCE

e, SO Ya.GM_00046421
DB-SDNY-0009245

EFTA_00157030

EFTA01289393



Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

March 1,2017 - March 31,2017
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
BIOVERATIV INC COM Security Identifier: BIVV
Dividend Option: Cash CUSIF: 080 TEEDD
aandne’ 1,047.000 18.3450 20,254 38 54 4600 5701962 36,765.24
CENTEME CORP DEL COM Security |dentifier: CNC
Dividend Option: Cash CUSIP 856101
QB/aEM4 15,550.000 636450 95967975 71.2600 1.108,083.00 118 41325
DISH METW ORK CORPCL A Sscurily identifier: DISH
Dividend Option: Cash CUSIF 254TOM T8
aBM0NMS 5,000,000 72 9860 364,975.00 634900 317 450.00 A7 52800
FACEROOK INCCL A Security Identifies: FB
Dividend Option: Cazh CUSIF- 3030 30 12
s 17,500.000 38.0000 65,000.00 142.0500 248587500 1,820,875.00
FOUNDATIOM M EDICINE INC COM Security Ideatifier: FM |
Dividend QOplinn: Cash CUSIP: 35046500
Q11134 25,000,000 27.5070 687 ,663.50 322500 406,250.00 118 586.50
0B/05M14 24 830.000 23.2530 §77,3713.02 322500 400,767 .50 223304 48
Total Covered 45 830,000 126503652 1,607,017 .50 341,880 98
Total 44 830000 $1,265,036.52 $1.607,017.50 $341,980.98 $0.00
GENERAL ELECTRIC CO COM Security Identifier: GE
Dividend Option: Cash CUSIP: 369804103
04123013 @ 23,000.000 21.5700 496 109.08 29,8000 68540000 189,280.92 2208000 322%
GENERAL MTRS CO COM Security Identifier: GM
Dividend Option: Cash CUSIF 3T045V100
11en0° 10 888.200 16.4010 319997816 35.3600 188 54276 A1 43540 16,702.06 429%
1208N10° 86536800 368160 3185969.22 353600 108994124 26,027 98 13153504 420%
Total Noncovered 97.525.000 3,585,947 38 3,448 48400 137 463.38 148 236 00
Total 87,525.000 $3,585,947.38 $3,446 48400 $137,463.38 $148 238.00
Page 7 of 129
o §. oo Yoo S 2007 ey of o B of e Yook Mon
wery Year Since
CONFIDERFFALS BiF SRR oo e
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e) DB-SDNY-0009246

EFTA_00157031

EFTA01289394



Portfolio Holdings {continued)

Date Acquired

EQUITIES {continued)
Common Stocks (continued)
GILEAD SCIENCES INC

Dividend QOptinn: Cash
0210514

Q3TN

Total Cavered

MR —
GLAXOSM ITHKLINE PLC SPONS ADR

Dividend Option: Cash

A6MDM5 5000000

GLOBAL PARTHER ACQUISITION CORP
UNIT1COM & 1WTEXP
Dividend Option: Cash
arnnns”

GODADDY INC.CLA
Dividend Option: Cazh
0410115

W ATCH GROUP INC COM
Dividend Option: Cash
111815

SANGAM O BIOSCIENCES INC COM
Dividend Option: Cash

05/26013 -2 30,000.000
SANTANDER CONSUM ER USA HLDGS INC COM
Dividend Option: Cash
012314

SQUAREINCCLA

Dividend Opticn: Cash
111915

TERRAFORM GLOBAL INCCL &
Dividend Opticn: Cash
[FEERPRE

TWITTER INC COM

Dividend Opticn: Cash
1110713

Cuantity

5,000,000
3,100.000
8,100,000

2,000.000

700,000

200.000

1,000.000

200.000

400.000

1,500.000

Unit Cost

79.2810
T9.6120

43.0010

10.0000

20.0000

12.0000

B.4440

24.0000

9.0000

14.5550

26.0000

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F I D

Unrealized Eslimaled Eslimated
Cost Basis Market Frice Market Value Gain/Loss Annual Income Yiedd
Security |dentifier: GILD
CUSIP: 37555803
396 407.00 G7.8200 13860000 56 807.00 1040000 3.06%
246,707.00 67.8200 210,552.00 -36,245.00 G448.00 306%
543 204 .00 550,152.00 83,052.00 16.848.00
$643,204.00 §550,182.00 -$93,052.00 $16,846.00
Security Hentifier: G5K
CUSIP 3TTIW DS
215,006.00 42 1600 210.800.00 4.206.00 582314 470%
Security Identifier: GPACU
CUSIP: 37054 X204
20,000.00 9.8000 19,600.00 400400
Security ldentifier: GDOY
CUSIF; 380237107
14,000.00 38000 26,330.00 12,530.00
Security Ientifier: MTCH
CUSIP: 5TEESRTE
240000 16.3300 326600 46500
Security dentifier: SGMO
CUSIF- B005TTU6
422 214.00 52000 26000000 <162.214.00
Gecurity [dentifier: 5C
CUSIF; B0 283M 11
24 000.00 13.3200 1332000 -10,660.00
Security Mentifier: 50
CUSIP: 85223403
1,800.00 172800 345600 1656.00
Security lentifier: GLBL
CUSIP; BBD4M T1
582184 48000 182000 390184 440,00 2291%
Security Mentifier: TWTR
CUSIF 90 B4L12
39,000.00 14 8300 2243500 6,575,400
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

March 1,2017 - March 31,2017
SOUTHERN FINANCIALLLC
Fortfolio Holdings (continued)
Unrealized Estimated Estimated

Date Acquired Cuantity Unit Corst Cost Bagis Market Fricz Market Value Gain'Less Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
VIACOM INCNEW CLE Security dentifier: VIAB
Dividend Option: Cash CUSIP: 82553P201
Q610M5 5,000,000 67.7440 338.745.00 466200 23310000 A05,645.00 400000 1T1%
VOLKSWAGEN A G ADR (SPONS) Security Identifier; VLKAY
Dividend Optinn: Cash CUSIP: 928862303
Q4n3Nns 5000000 508610 254, 306.00 288900 149 95000 104 356.00 1637668  100%
WISDOM TREE INVTS INC COM Security ldeatifier WETF
Dividend Option: Cash CUSIP:-8TTTPID4
03/3115 15,000.000 216110 324 157 .50 90800 136.200.00 <187 957 50 480000 352%

Total Common Stocks

Praferred Stocks [Listed by expiration dale)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN-

8 05% FREQ QRTLY MATY-02/ /2040 CALL

ANYTIME @25 W30 DAYS BEGING 02/ %6/ 6
Dividend Option: Cash

$58,276.720.91

Security |dentifier: ALLY PRA
CUSIF- 36850 208

$76,854,116.26

$18,577,395.35

$1,502,688 85

gx2a2°" 80,000.000 23.5350 1,8682,773.60 254300 2034 400.00 151 626.40 13678688 672%
Total Preferred Stocks $1.882773.60 $2.034 400,00 $151,626.40 $136,786.88
TOTALEQUITIES $60,150.494 51 §78 686 516.26 $18,720,021.75 $1,639475.73
Unrealized Eslimaled Eslimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yiedd
EXCHANGE-TRADED PRODUCTS 3.00% of Portfolio
WISCOM TREE TR JAPAN HED:GED EQUITY FD Security [dentifier: DXJ
Dividend Option: Cash; Capital Gains Qption: Cash CUSIP. 877 TW 851
6000000 of these shares are in your margin account
121113 60,000.000 49,4350 2 966,008.50 506200 3037 200.00 71.101.50 SEA3420 193%
TOTALEXCHANGE-TRADED PRODUCTS $2,966,008.50 $3,037,200.00 §71.101.50 $58.834 .20
Unrealized Actrued Estimated
Caost Bagis Market Value Gain' Loss Imterest Annual Income
TOTAL PORTFOLIO HOLDINGS $565.711,889.88 $117,147 287 63 $19.422 784 .85 $324 863.92 $2.906,828.88
Page & of 19
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Portfolio Holdings (continued)

* Noncovered under the cost bas/s rules as dedfined below.

Securities acquired before 20 11 ar in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended
{"IRC"] {incorporating amend ments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered,” under the new cost basis
raporting rules, and marked or denoted as such. All other securities in this section are securities which are "covered” under the new cost basis reporting rules. Securities which ara
"covered" under the new cost basis reporfing rules are defined as non-retirement, US taxpayers securities which have been acquired on or after their "applicable date(s)" at which they
are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRSan form 1099-B for the applicable tax year in which the security is disposed.

Reporting requirements generally will be phased in over a three-year period, as follows;

+ Stockinacorporation acquired on or after January 1, 201

« Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

« Options and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2014

Cost Basis on fixed income securities may be adjusted for amortization, accretion, ariginal issue discount adjustments, of principal paydowns. The calculation is based upon the

taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, therea may

be atemporary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumsitances, incleding those involving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you

should consult yaur tax advisar in the preparation of your tax returns.

* The cos basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of thisinformation.

£ Unrealized gains and losses are not reported for securities for which cost basis or marke! value is nol available,

® The Current Face value raprasents the outstanding princlipal balance of the underlying security. The Current Face value s determined by multiplying the current factor times the original face
amount of the security, Factors may change over tlime and are oblained from sources we believe fo be raliable,

© Pershing has recefved updated cos! basisinformalion, therefore cos! bas's provided on previous client brokerage stalements may differ from the new cost basis reported (n Lhis seclion.

© The cosf basis of this security has been provided to us by the delivering firm or transferring agent and Pershing m akes no representation as to the accuracy of this inform ation.

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independant vendor sarvices, which we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
fram the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEAS OF PRICEDATEONLY APPEARSEWHEN THEPRICEDATEDOQESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income [EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guarantes of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investmaent, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them . Refer to www pershing.com/ business_cantinuity html far specific details as to farmulas used to
caleulate the figures. Accrued interest represants interest earned but nof yet received.

Reinvestment
The dallar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for ather securities shown on your statement may
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

March 1,2017 - M arch 31,2017
SOUTHERN FINANCIALLLC

Portfolio Holdings Disclosures (continued)

Reinvestment {continued)

have been reinvested. You will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the persen from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

QOption Disclosure

Infarmation with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
toyou. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In arder to assist your introducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. A dditional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transactions

Pershing may execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or fram U.S dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred a charge, or

received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Ratings

This statement may contain credit rating information ebtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written autharization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completenass, timeliness or availability of any information. Standard &
Poor's is not responsible far any errors or omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or [osses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities. and do not address suitability for
investment purpose. Credit ratings should not be relied upon as investment advice

Fage 110of 139
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Schedule of Realized Gains and Losses Current Period

Date Date: Realized
Description Disposed Acquired Designation Dispostion Method | Transsction Quantity Proceeds Cosl Bags Galn/ Loss
Long Term
EARTHLIMK INC GTD 5R 03128117 1072312 Honcovared ! Firgt In First Qut / REDEMPTION 351000000 354 78869 352 407.50 46188
PF
E:g;;:?g::ﬁﬂggrn?;izﬁm Original Cost Basis: 352 40750

Security Identifier: 2703246

WASHINGTON M UT NTG S 0312417 1211313 Noncovered™ REPYM T OF PRIN 1,260,000.000 15,097 51 11,552 41 3545.10
004-RA2 MTG PASSTHRU CTFCL C- . -
B-AVAR RATE 5.287% 07/25/33 gt ol st Kpwe o1

Sacurity |dentifier 939335520

Total Long Term 373, 886.20 373,859.941 T3

Total Short and Long Term 373,886.20 37395991 J3.71

" Noncovered under the cost basis rules as defined below.

Securities acquired before 20 11 orin retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended {"IRC")
{incorporating amendments enacted by P.L110-34 3, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered," under the new cost basis reporting rules,
and marked or denoted as such. All other securities in this section are securities which are "covered” under the new cost basis reporting rules. Securities which are "covered” under the new
cost basis reporting rules are defined as non-retirement, UStaxpayers securities which have been acquired on or after their "applicable date{s)" at which they are subject to the cost basis
reporting rules and the adjusted basis will be reported tathe IRS on form 1099-B for the applicable tax year inwhich the security is disposed

Reporting requirements generally will be phased in over a three-year period, as follows:

& Gtockin acorporation acquired on or after January 1,201

s  Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 20 2

+ Options and any Debt Instruments that provide a simp e fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 20 4.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital In addition, corporate action events may require adjustments to your original cost basis. Return of capital
information and cost basis information, as it relates to corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your maonthly ¢lient brokerage statement at year end versus any subsequent reports, including your 1099-Bor online displays you may have available to
you

When you repart your cost basis on your tax return, it should be verified using all of your own recards In particular, there may be other adjustments which you need to make, but are nat
required to be made by Pershing as it relates to H.R. 1424. ¥ ou should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any infarmation that you repoart to the IRS or other taxing autharities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance an the infarmation provided herein for such reporting
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SOUTHERN FINANCIALLLC

t Period {continued)

Cost Basis on fixed income securities may be adjusted far amortization, accretion, original issue discount adjustments, or principal paydowns, The calculation is based upon the taxpayer
election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a tempaorary
incorrect adjusted cost basis reflected unfil the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those
invalving foreign bands, bonds sald shart or bonds issued with less than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns.

1 The cos! basis of this security has been provided to us by you or your infroducing firm and Pershing makes no represent alion as fo the accuracy of this information.

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing 1ax-lot disposition method. The disposition method is the method which
you have selected to use in the disposal of each tax |ot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFQ). Your
account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this may
be reported on the IRSFarm 1099-B.

M essages

Although a meney market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose monay by investing in a money market mutual
fund. Shares of a money market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds
credited to your brokerage account. Flease see the money market mutual fund's prospectus or the bank deposit preduct's disclosure document or contact your advisor for
additional information. Pursuant to SEC Rule 10b-10(b)( 1) canfirmations are not sent for purchases into money market mutual funds processed on the sweep platfarm.

The U5 will adopt a shortened settlement timeframe beginning with trade date September 5, 2017, for equities, corporate and municipal bonds, and unit investment trusts. M oving
from a T+3 toa T+2 settlement cycle will provide faster access to sale proceeds, but it also means that funds will be due on purchase transactions earlier, This may be a good time to
consider e-delivery of your account documents-including trade confirmations, account statements and more. Ask your advisar or financial insititution about how you can set up
e-delivery.

Activity Summary (All amounts shown are in bass currency)
Credits This Periad Debits This Period et This Period Credits Year-to-Date Debits Year-to-Date et Year-to-Date
Securities
Securities Sold Q.00 0.00 000 39073538 1.00 190.735.38
Securities W ithdrawn 1.00 14 366,000.00 A4,366,000.00 0.00 A4,366,000.00 A4 366,000.00
Total Securities $0.00 514 366,000.00 $14,366,000.00 $390,735.36 514, 366,000.00 $13,675,264.62
Dividends and Interest $114 111.94 $0.00 5114 111,94 $731,886.00 589 250.00 $E42 T46.00
Distributions §358,768.69 $0.00 $358,788.69 $477.200.34 §0.00 477,209,234
Fees $0.00 $0.00 $0.00 $0.00 £25.00 $25.00
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Activity Summary {continued)

Credits This Pariad Dubits This Period el This Perbad Credits Year-to-Date Debits Year-Lo-Date el Year-ta-Date
Cash
Withdrawals 0.00 1,132,731 86 1,132,731.96 0.00 1,132,731 96 1,132,731 96
Total Cash £0.00 £1,132,731.98 41,132,731 98 $0.00 $1.132,731.98 $1132,731.98
Totals $472,00063 515,498, 731.06 -515,025,831.33 $1.500 94072 -515,588,006.06 513,966 066.24
Transactions by Type of Activity
Process’
Eettlemenl
Date Activity Type Description Quantity Frice Accrued Inferest Amaunt Cumrency
Securities Withdrawals and Deposits
03nT? SECURITY DELIVERED AFPLE INC COM 2251BOA/CLIENT A/C 603181 -100,000.000 A4, 36600000 WUSD
AAPL
Total Securities Withdrawals and Deposits - U .5 DOLLARS 000 -14 366, 000.00
Dividends and Interest
Q30nT CASH CIVIDEND RECEIVED £000 SHRSWISDOM TREE INVTS INC COM RD 0214 PD 120000 USD
WETF )
0324nT CASH DIVIDEND RECEIVED §7525 SHRS GENERAL MTRS GO COM RD O3 0 PD 03247 3705950 WUSD
G
awnIny FOREIGM BOND INTEREST 003000 LLOYDS BANKING GROUP PLC FXD RATE RESET ADDL 35681.25 USD
S30430A04 TIER 1SECS ISING US5394 39AG42 T500% 04/27/88 BIEDTD
B4/07/% CLERD 03D PDONZTIT
QanzTnT BOND INTEREST RECEIVED L0000 WASHINGTON MUT M TG SECS CORP 2004-RAZ M TG 16,605.85 WU&D
430336520 PASSTHRU CTF CLC-B-1YAR RATES 267% 0 7/25/33 B/ECTD
DE/0¥04 RD 02/28 PD OX25IT
gsrzent BOND INTEREST RECEIVED EARTHLINK INC GTD SR NT FULLY EXCHANGED CUSIP FROM 1158518 UsD
pa{IErg le 2T0321ABS B.875% 05/ 6/ B/EOTD 05/ 7/ 1CLD ACCRUED
INTEREST
0Ny CASH DIVIDEND RECEIVED B0 SHRS GILEAD SCIENCES INC RD 03/ 8 PD D30/ T 421200 USD
GILD
Q3rnT WONEY MARKET FUND DEUTSCHE GOWT CASH 175815 L&D
INGOM E RECEIVED
PERZIZ045
Total Dividends and Interest - U5 DOLLARS 0.00 114.111.94
Distributions
a3r2ent SECURITY REDEEM ED EARTHLINK INC GTD SR NT FULLY EXCHANGED CUSIP FROM -151,000.000 358,788.69 USD
2T0 2 A0S 270321488 8.875% 05/15/ 9 B/EDTD b5/ TIMCLD
Total Distributions - U.5. DOLLARS 0.00 358,788.69
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

March 12017 - March 31,2017
SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process'
Selllement
Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Cash Withdrawals and Deposits
ERTT N FEDERAL FUNDS SENT CEUTSCHE BAMK TRUST 413273196 USD
USCaag947
Total Cash Withdrawals and Deposits - U5 DOLLARS 0.00 -1,132,731.06
Total Value of Transactions 0.00 <15,025831.33 UsD
The price and quantity displayed may have been rounded.
Cash Not Yet Received
Securily Recard Dale Payable Date Quantity Held Rale Dividend Option Amounl of Payment
Dividends
GENERAL ELECTRIC CO COM 2T parzsnt 23000000 0.240000 Cash §520.00
VIACOM INCNEW CLEB E T oanant §.,000.000 0.200000 Cash 1,000.00
Total Cash Not Yet Received $6,520.00
Assets shown here are not reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the
information
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Fixed Income Analysis

Percent of Fixed Income

Bond Quality

% of Bond
Bond Quality Market Value Market Value
A 242578250 13%
BAA 8511,250.00 4%
BA/ Lower 753986780 40%
Mot Rated 20226137 %
Total 18,979 191,67 i00% 0

2

40

Percentages of bond market values are rounded to the nearest whole percentaga
Bond quality ratings reflact M oody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Flease refer to your Portfolio

Haoldings section,
Bonds that are in default are not included.

&

100

Bond M aturity Schedule

% of Bond
Bond Maturity Market Valug Market Value
6 to 10 years 34,775.00 %
Cver 10 years 18,664 416 67 a8%
Total 18,970,191 .67 100%

Client Service Information

Your Investment Specialist- ENJ

Contact Infarmation

JOSHUA SHOSHAN
280 PARK AVE- 3RD FL
NEW YORK NY 10017

Telephone Humhar:_

Your Account Information

TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds:

Default M ethod for Stocks in a Dividend Reinvestment Plan;

Default M ethod for all Other Securities:
BOND AMORTIZATION ELECTIONS

FIRST IN FIRST OUT
FIRST IN FIRST QUT
FIRST IN FIRST OUT

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes
Constant Yield M ethod

Accrual market discount methed for all other bond types:

Include market discount in income annually:

M

ELECTROMIC DELIVERY

Y ou have not selected any account communications for electronic delivery. To register and turn off papar communications, log in to your account or contact your Investment

Specialist for more information
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

March 1,2017 - March 31,2017
SOUTHERN FINANCIALLLC

Important Information and Disclosures

The Role of Pershing

=  Pershing carries your account as clearing broker pursuant to a clearing agreament with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and [ii) any other instructions concerning your account. Pershing is not responsible or
ligble for any acts or omissions of your financial institution or its employees and it does not supervise them_Pershing provides no investment advice nor dees it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person contralling or under
common contral with it liable for any investment losses incurred by you

# Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly ar through your
financial institution or that it receives as the result of securities transactions it processes.

«  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other parsonnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders, the assessment of the suitability of those transactions, where applicable, the rendering of investment advice,
if any_ toyou andin general, for the ongoing relationship that it has with you

+ Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquiries regarding
your account or activity should be directed to your financial institution. Y our financial erganization's contact information can be found on the first page of this statement.

#  Foradescription of other functions parformed by Parshing plaase consult the Disclosura Statement provided to you upon the opening of your account, This notice is not maant as
& definitive enumeration of every possible circumstance, but as a general disclosure. If you have any gquestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

# Pershing is a member of the Securities Investor Protection Corporation ( SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition ta SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability.

+ Thisstatement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy {including unauthorized trading) pramptly, but no later than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Pratection Act.

«  Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
Cne Pershing Plaza, Jarsey City, Mew Jarsey 07399 _ Errors and Omissions excepted

Important Arbitration Disclosures

« Al parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed,

«  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited

=  The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

#  The panel of arbitrators will typically include a minority of arbitrators who were ar are affiliated with the securities industry,

The rules of some arbitration forums may im pose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court

The rules of the arbitration forum in which the claim is filed, and any amendments thereta, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No parson shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the ¢lass certification is denied; (1) the class is decertified; or
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Important Information and Disclosures {continued)
Important Arbitration Agreement (continued)

(1) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreament except to

the extent stated herein. The law s of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399, _
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TERMS AMD CONDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOLUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE IS RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

+ YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRAMSACTIONS WHICH DO MOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR MEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN GCOMPUTING THE VALUE OF YOUR ACCOUNT.
THIS IS ESPECIALLY TRUE IF YOU HAVE WRITTEN OPTIOMNS WHICH HAVE BEENM EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMD MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OMN THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURMISHED TO YOLU. PLEASE CONTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES.

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBIMED STATEMENT OF
YOUR GEMERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEFPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNSPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |15 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENLUE SERVICE AND OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU,; USE THAT
STATEMENT TO PREPARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST N ACCUMULATIMNG THE DATA TO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, NTEREST AMD OTHER DISTRIBUTIOMNS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GENERAL INFORMATIOMN,

= PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OME
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

= WHEMEVER YOU ARE MDEBTED TO PERSHIMG LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YOUI IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR MOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAIMNING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAMN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

s PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED,

= |F AVERAGE PRICE TRANSACTION IS INDICATED OMN THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ AFINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSOMNAL NSPECTIOM AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW. PERSHING.COM,

+ FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES,

= THIS STATEMENT SHOULD EE RETAMED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T 1-{2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTIOM. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEIWES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAIN OPTION EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMEATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: HOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEW'S REPORTS FOR QUALITY OF EXECUTION PURPOSES.

IF ANY OF THE ABOVWE TERME AND CONDHTIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TO ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTH: LEGAL DEFT
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Deutsche Bank Securities Inc.
Baston Office
1 Intermational Place, 12th Floor
Boston
Tall Freeg
Direct:

Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

February 1,201 - February 28,2017

Account Num Der'._
SOUTHERN FINANCIALLLC
6100 RED HOOK QUARTER B3
ST THOMASVIODBOD2
Portfolio at a Glance
_ This Period Year-to-Date
Your Client Advisar: BEGINMING ACCOUNT VALUE $120 048615823 $117 069 856 26
JOSHUA SHOSHAN Adjusted Previous Account Value 120,048,616.23 117,060,956.26
[Cividends, Interest and Other [ncome 628 48183 647 054.71
et Other Activity 0.00 25.00
Met Change in Portfolio 8,340 41508 11,300,530.17
ENDING ACCOUNT VALUE $120 017 51614 $129017 S16.14
Aperued Imberest §261,392 44
Estimated Annual Income $3156676.15
Percent Agzal Type Prior Year-End Lagt Period This Perlod
B 1% Cash, M oney Funds, and Bank Deposits 15 864 44594 16,273,707 .84 16902.211.03
O 15% Fixed Income 19,233,089.80 19,197 56156 19 417 18017
0% Equities 18,000,010.52 81.585,148.73 89,655,524 .84
% Exchange-Traded Products 2872 400.00 2,892 20000 304260000
100% Account Total (Pie Chart) $117.069 956.26 $120,0486198.23 $129.017 516.14
Flease review your allocation periodically with your Client Advisor.
Page 1of 17
= Rated Excelient Clearing through Pershing LLE, 2 whally swned
Ewery Year Since 2007 sutsidiary of the Dank of Mew York Mallon
DALBAR RATED COMMUNICATIONS
CONFIDERFTALS i ETEE R sowon woees
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B(g) DB-SDNY-0009259

EFTA_00157044

EFTA01289407



Ssummary of Gains and Losses

Realized
This Pericd Year{o-Date Unrealized
Long-Term Gain/ Loss 462.210 100 627 .50 20687 804 36
Wet Gain/ Loss 462 20 100,627 .50 20,687,904 36
This summary excludes transactions where cost basis information is nat available.
Money Market Fund Detail
Date Adlivity Type Description Amaunt Balance
Sweep Money Market Fund
DEUTSCHEGOVT CASH INSTL
Current Yield: 0.48% Activity Ending: 02/ 28/ 17
aonT Opening Balance 16,273,707 .94 16,273,707.94
Q23T Deposit MONEY FUND PURCHASE 83,750.00 16,367 457.94
02008017 Deposit MONEY FUND PURCHASE 21.26 16,367 479.20
213n7 Deposit MOMNEY FUND PURCHASE 47 500.00 16,414 373.20
Q26T Deposit MOMNEY FUND PURCHASE 34 19672 1644917592
aanm? Deposit MONEY FUND PURCHASE 235980.00 16,685,155.92
QN7 Deposit MOMNEY FUND PURCHAGE §9.250.00 16,774 405.92
Q12817 Deposit MONEY FUND PURCHASE 321376 16,777 619,68
02128017 Deposit INCOM E REINY EST 6170.70 16,783, 780.38
022817 Closing Balance $16,783,750.38
Total All M oney Market Funds $16,783,760.38
Income and Expense Summary
Current Pericd Year-do-Oale

Tanable Man Taxahle Tauahle Men Taxable
Dividend Income
Equities 283 480.00 0.00 29231040 0.00
Maney M arket 6170.70 0.00 12,523.80 0.00
Other Dividends 8925000 0.00 §9,250.00 0.00
Interest Income
Beond Interest 86 96376 0.00 100,351.14 0.00
Other Interest 418672 0.00 34.186.72 0.00
Expenses
Fees| Foreign Securities) 0.00 0.00 25.00 0.00
Total Dividends, Interest, Income and Expenses $510,061.18 $0.00 $528,609.06 $0.00
Distributions
Alternative Investments 0.00 118 420.65 0.00 118,420.65
Total Distributions $0.00 $118 42065 $0.00 $116 42065
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

February 1, 2017 - February 28, 2017

SOUTHERN FINANCIALLLC
Portfolio Holdings
Acoount Activity Opening Closing Accrued Incame 30-Day  Current
Opening Date Cuantity Humber Ending Balance Balance Incomme Thils Year Yield leld
CASH, MONEY FUNDS, AND BANK DEPOSITS 13.00% of Portfolio
Cash Balance 0.00 118 420 85
Money Market
DEUTSCHE GOWT CASH INSTL
axnT 16,783,790.380 hiA Q228N 7 16,273,707.04 16,783,700.38 0.00 12 525 80 0.49% 048%
Total Money Market §16,273,707.94 $16,783 790,38 $0.00 $12,525.80
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $16,273,707.94 $16,802,211.03 $0.40 $12.525 .80
Adjusied Unrealized Accrued Eslimaled Estimated
Date Acquared Cuarlity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Imterest Annual Income Yiedd
FIXED INCOME 15.00% of Portfolio (In Maturity Date Sequencs)
FAsset Backed Securities
WASHINGTON M UT MTG SECS CORP 2004-RA2 Security Ideatifies: 930335520
W TG PASSTHRU CTF CLC-B-1VAR RATE
6.297% 07/25/33 BEDTD 06/0-¥04
Facter: 0 AT323%81 Effective Date 020097
Currant Face Value: 590 468035
12113113 "3 1,200,000.000 76.5190 467 122.40 851200 51963124 52 50854 2808332
Criginal Cost Basis: 5638 90571
Total Asset Backed Securities $467 122,40 $510.631.24 $52 508 .84 $2.883.32 $0.00
1,280,000.000
Total Current Face Value: 610 469.035
Corporate Bonds
EARTHLIMK INC GTD R NT FULLY EXCHANGED Security |dentifier: 270 32ACE
CUSIP FROM 270 3214B8 8 875% 05/%/9 BIE
DT 05 7/ ACALLED 03/ 20/ 1
10423012 "2 351,000.000 102.2510 358,902.74 102 8000 36012600 1,223.28 81272 1115125  BES%
Original Cost Basis: $362.407 50
BARCLAYS BK PLC CONTINGENT CAP NT Sacurity |dentifier: 06TIZFHKD
ISING US0ETISFHKD3 T.750% 04/ 10023 BIE
OTC 04/ 0/ 8 CALLABLE D4/ 0/ 854 P Rating BB+
04/03M 3 ee 300,000.000 100.0000 300,000.00 1051250 315,375.00 15,375.00 681250 2325000 TaT%
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Partfolio Holdings (continued)

Date Acquired Unit Corst
FIXED INCOM E {continued)
Carporate Bonds {continued)

BARCLAYS BK PLC CONTINGENT CAP NT {confinued)

Cuantity

JPMORGAN CHASE & CO DEP SHSREPSTG

Y40 TH PFD SER 1FIXED TO FLTGRT BD

TH00% 04/29/40 BIEDTD 04/22/08M oody Rating BAAI S & P
Rating BEB-

061511 "2 2,500,000.000 107 .5000
06151 "2 2,500,000.000 107.0000
Total Noncavered 5,000.000.000

Total 5,000,000.000

BANE AMER CORP PERP NON COM ULATIVE DEP

SHS FINED TO ELOAT 8 £:5% 04/30/58 B/E

D7D 04/30/08 CALLABLE 05/ (%M cody Rating BAZ 54 P
Rating BB+
aifon A2

2,000,000.000 102.7500

SOUTHERN CALIF EDISOM CO PREF SERE

§.250% 0V /E2 RIEDTD MU/

CALLABLE 02/0422 @ 100 000Moody Rating BAA1S & P Rating
BEE-

01/30/12 "2

3,000,000.000 98.8590

GENERAL ELEC CO GTD FXD-TQ-FLTGRT
HOM-CUMULATIVE PERFETUAL PREFERRED

4000% /0G5 REGDTD /03 EMcody Rating A3 5 & P
Fating &
12003157

2,468,000.000 B8.0830

SLLOYDS BANKING GROUP PLC FXD RATE RESET

ADDL TIER 15ECS 15IN® LIS5304 36AG4 2

T500% 04/27/88 BIEDTC 04/07/ M5 & P Rating BE-

Flease Provide ™ 1,903 ,000.000 WA

CONFIDENTIAL = PURSUANT TO FED. R. CRIM.

Adjusied Unrealized Accrued Eslimaled Eslimated
Cost Bagis Market Frice Market Value Gain/Loss Imterest Annual Income Yiedd
Qriginal Cost Basis: $300 000,00
Gecurity |dentifier; 46625HHAT
2667 500.00 104 0000 260000000 A7 50000 b4 TI6.11 197 500.00 759%
Original Cost Basis: $2 68T 500 00
2,675,000.00 1040000 2,600,000.00 -15,000.00 G4 73611 18750000 7.59%
Original Cost Basis: $2)75,000.00
5,362 500.00 §,200,000.00 -162,500.00 120 47222 395,000.00
$5,362,500.00 $5,200,000.00 $162,500.00 $129.47222 $395,000.00
Becurity Identifier: 060505078
2,055,000.00 1047500 2,005,000.00 40,000.00 46 49306 16250000 7T.75%
Original Cost Basis: 205500000
Securily Identifier: 842400 FU2
298576356 110.5250 131575000 319 986 .44 14 062 .50 167,500.00 565%
Criginal Cost Basis: $2,992 554 47
Security Identifier: 369604 6M 4
217501617 96.5000 2456 655.00 28153843 20026.33 95,760.00 402%
Original Cost Basis: 52 T508.7
Sacurity [dentifier; 539438454
Fleass Frovide 106.13140 2019567293 MIA 24,183 96 14272500 T06%
Original Cost Bagis: Please Provida
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

February 1, 2017 - February 28,2017

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Adjusted Unrealized Accrued Eslimaled Estimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Imterest Annual Income Yield
FIXED INCOM E {continued)
Corporate Bonds (continued)
CITIGROUP INC FXD RT SR NT PERP DEP RECPT Security |dentifier; T2067.25
S850% 08/ /68 B/EDTD OB/ RS
CALLABLE OB/ 6/20 @ ©0.000Moody Rating BAZ 5.4 P Rating
BB+
QBMGNE 3,000,000.000 100.0000 300000600 104 49870 3134497000 134 964 00 44583 17850000 5450%
Qriginal Cost Basis: 52.000 00600
Total Corporate Bonds $16,247 188.47 $18 89T 54893 $630,687 53 $258,500.12 $1,219,386.25
18,023,000.000
TOTALFIXED INCOME $16,714 310,87 $19. 417 18047 $683,186.37 $261,392.44 $1,219.386.25
19,313,000.000
Unrealized Estimaled Estimated
Dale Acquired Quanlity Unit Cosl Cosl Bads Markel Price Market Value Gain/Loss Annual Incame Yiedd
EQUITIES 70.00% of Portfolio
Common Stocks
W OBILEYE NV AMSTELVEEN ORD SHS Security Ideatifies: MEBLY
ISIN# NLOD 0B 31061 CUSIF NSH B8
Dividend Optien: Cash
QB/a1M14 &00.000 25.0000 20,000.00 455200 35 416.00 16 416.00
ACVERUM BIQTECHMOLOGIES ING Security Identifier: ADVM
COM CUSIF: 00773008
Dividend Option: Cash
Q42015 10,000.000 39.8610 398,606.00 28500 26.500.00 A72,106.00
AKORN INC COM Security |dentifier: AKRE
Dividend Option: Cash CUSIF- 00872816
aBM0Ns 5,000,000 46.84110 234 206.00 208100 104 ,050.00 <130,156.00
ALIBAEA GROUP HLDG LTD SPOMSORED ADS Security ldentifier: BABA
IGINE USD BO9W 0 2T CUSIP 0 B0oW T2
Dividend Qption; Cash
a6M0NM5 5,000.000 §8.9500 444 749.00 102.8000 21450000 69.751.00
Page 5 of 17
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Fortfolio Holdings (continued)

Unrealized Eslimaled Eslimated
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/Loss Annual Income Yiedd
EQUITIES {continued)
Common Stocks (continued)
ALLIANZ SE SPONS ADR REPSTG 190 SHS Securily ldentifier: AZSEY
Dividend QOptinn: Cash CUSIF- 0880511
0411315 5,000.000 18.0110 80,056.00 174100 87,050.00 -3,006.00 295554 339%
APOLLO GLOBAL MGM TILLC CL A SHS Security identifier: APO
Dividend Oplinn: Cash CUSIP- 0376036
oarzan e 263,157.000 18.0000 4909 983.00 227400 S a84 18018 964 207 .18 ITI682.84  G24%
APPLE INC COM Security dentifier: AAPL
Dividend Option: Cash CUSIF: 037833100
10/28/13 2 14,000.000 75.5800 1,058,120.50 1362900 1917 86028 45973978 1192000 156%
0810514 124 180,000 48.8500 12 287 615,47 1368400 17,011 41815 472380218 28313040  166%
09/05/14 2 7.,200.000 989500 712 44028 1368900 98632775 273 887 46 1641600 156%
08/05/14 3 18,620.000 88.9500 1,842 44974 1368300 2550754 06 708,304 32 4245360 166%
0in1ne 250,000.000 98.0000 24 750,006.00 136.8900 34,247 49976 9,497 49376 JT0.00000 166%
Total Covered 414000000 40,650,632.50 56,713,860.00 16,063,227 .50 $43,920.00
sl Saae R R NI T Ry TR T BE— TR BRI
ASCEMA RETAIL GROUP INC COM Security Identifier: ASNA
Dividend QOplinn: Cash CUSIP- 0435611
011601 ~2 70,500.000 21.27T0 1,500,000.00 46000 32430000 117570000
BASF SE SPONS ADR Security ldentifier: BASFY
ISIN IS0 E526250 5T CUSIP: 055262505
Dividend Option: Cash
0413015 §000.000 101.6110 508,056.00 931900 46595000 42 10600 1216355 281%
BANE OF MEW YORK M ELLON CORP COM Sacurity |dentifier. BK
Dividend Jption: Cash CUSIP- 064055100
06/25M14 250,000.000 36.3060 907640800 470400 11,785,000.00 2,708 584 00 18000000 1451%
BIOGEN IDEC INC COM Security |deatifier: BB
Dividend Option: Cash CUSIP: 08062X103
02140220 2,095.000 1008760 23018090 286 6000 604517.00 T4 42610
BIOVERATIV INC COM Security identifier: BIVY
Dividend Optien: Cash CUSIF: 0307510
a2n4nz -’ 1,047.000 18.3450 20,254 38 52.0800 54 52776 3427338
CEMTENE CORP DEL COM Sacarity ldentifier CNC
Dividend Option: Cash CUSIP: £ 05811
0810614 15,550,000 63.6450 988 678,75 70.5000 1.096275.00 106,585.25
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

February 1, 2017 - February 28, 2017

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Unrealized Eslimaled Eslimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Fricz Market Value Gain/Loss Annual Income Yiedd
EQUITIES (continued)
Common Stocks (continued)
DI5H METWORK CORP CL A Security Identifier: DISH
Dividend Option: Cash CUSIP 254TON DS
Q6NN s 5,000,000 129960 364 878.00 62.0000 310,000.00 54 878.00
FACERQOK INC CL A Security Identifier. FB
Dividend Optinn: Cash CUSIP- 30 303M 02
asMTH2 e 17.500.000 38.0000 665,000.00 135.5400 2371 25000 1,706,950.00
FOUNDATIOM MEDICIHE INC COM Security Identitier: FM |
Dividend Option: Cash CUSIP: 350485100
0N 25,000.000 27.5070 G8T 663.50 24 8000 62000000 £7 663.50
0810514 24 830.000 23.2530 37737302 24 8000 613, 764.00 3841098
Total Cavered 49 630.000 1.265.036.52 1,235,784.00 29,252 52
Total 49 630,000 $1,265,036.52 $1,235,784.00 420,262 52 $0.00
GENERAL ELECTRIC COCOM Security Identifier: GE
Dividend Opticn: Cash CUSIP- 363604103
04723113 % 23,000,000 21,5700 496,108.08 298100 G63,630.00 188,520.92 2208000 322%
GENERAL MTRS CO COM Security Identifier: GM
Dividend Qptinn: Cash CUSIP. 37045V 00
111810 ° 10,868.200 364010 6987816 368400 404 .805.30 482714 1670206 4.12%
120810° 86 ,536.800 36.8160 318596922 368400 1.188,015.70 2048 48 13153594 412%
Total Noncovered 97,525.000 3,585 947 38 3,592.321.00 BB73.62 148 23800
Total 87,525.000 $3,585.947 38 $3.682821.00 §6.87362 $148 238.00
GILEAD BCIENCES ING Security dentifier GILD
Dividend Option: Cash CUSIP: 375558103
Q210514 §,000.000 19.2810 306.407.00 704800 152 40000 44 007 .00 1040000 235%
03074 3,100.000 78.6120 246, 797.00 704500 218 488.00 -28,309.00 644800 285%
Total Covered §,100.000 643.204.00 570,888.00 -12,316.00 16,848.00
Total §,100.000 $643,204.00 $570,8688.00 472,316.00 $16,646.00
GLAXOSMITHKLINE FLC SPONS ADR Security Identifier: GSK
Dividend Opticn: Cash CUSIF ITTI3W DS
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Portfolio Holdings {continued)

Date Acquired
EQUITIES {continued)
Common Stocks (continued)

Cuantity

GLAXOSM ITHKLINE PLC SPONS ADR {continued)

Q6M10M5 5,000.000
GLOBAL PARTMER ACQUISITION CORP
UNITACOM & 1WTEXP
Dividend Option: Cash
a7aons "

GODADDY INC.CLA

Dividend Option: Cash

04/0115

WATCH GROUP INC COM

Dividend QOptinn: Cash

1118015

SANGAM O BIOSCIENCES INC COM
Dividend Opticn: Cash

052803 " 50,000.000
SANTANDER CONSUM ER UISA HLDGS INC COM
Dividend Oplion: Cash
012314

SOUAREINCCLA

Dividend Option: Cash
11180135

TERRAFORM GLOBAL INCCLA
Dividend Opticn: Cash
amans

TWITTER INC COM

Dividend Opticn: Cash
1T

VIACOM INCNEW CLB
Dividend Optien: Cash
QBMDMS

VOLKSWAGEN & G ADR [SPONS)
Dividend Option; Cash
04nMINns

2,000.000

700,000

200.000

1,000.000

200.000

400.000

1500.000

5,000.000

5,000.000

Unit Cost

43.0010

10.0000

20.0000

12.0000

B.4440

24.0000

9.0000

14.5550

26.0000

Gr.7490

50.8610

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F I D

Unrealized Estimated Eslimaled
Cost Basis Market Frice Market Value Gain/Loss Annual Income iedd
215,006.00 41,4800 207 400.00 7 G060 882314 478%
Security |dentifies: GRACU
CUSIP: 37054 %204
20,000.00 10.2000 20.400.00 400.00
Security Mdentifier, GDOY
CLI=IP: 380231907
14,000.00 368500 25,705.00 11,785.00
Security ldentifier: MTCH
CUEIP: STEESRTE
2.400.00 16.1600 323200 432.00
Security [dentifier: 5GM O
CUSIP- BODSTTOE
41221400 45500 227,500.00 8471400
Gecurity [dentifier: 5C
CUSIP: B028 1M D1
24,000.00 147800 1478000 422000
Security Mentifier: 50
CUSIP: 85223403
1,800.00 17.3200 J464.00 1664.00
Security kentifier: GLBL
CUSIP: BB 04N TH
5821.84 4.3500 1,740.00 4 ,0681.584 44000 2528%
Security Mentifier: TWTR
CUSIF: 90 B4L12
38,000.00 15.7700 231455.00 15,345.00
Security Kentifier: VIAB
CUSIP: 92553P201
338,745.00 434300 217,250.00 -121,485.00 400000 184%
Security Identifier: VLKAY
CLISIP; 928562303
254,306.00 30.3500 151,750.00 -102,556.00 8185 006%
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

February 1,207 - February 28,2017

SOUTHERN FINANCIALLLC
Fortfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Corst Cost Bagis Market Frice Market Value Gain'Less Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
WISDOM TREE INVTSINC COM Security Identifier: WETF
Dividend Option: Cash CUSIP: 8771104
Q313115 15,000,000 216110 3124 157,50 91100 136,650.00 -187 507 50 480000 351%
Total Common Stocks $67 844 54485 $87 597 924 04 $19,753, 38000 $1,729,143.02
Preferred Stocks [ Listed by expiration dale)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Sacunity [dentifier: ALLY PRA
8. 05% FREQ QRTLY MATY-02/ /2040 CALL CUSIP: 36850208
ANYTIME @25 Wi30 DAYS BEGING 02/ B/ 6
Dividend Option: Cash
p2a2"" 80,000.000 23.5350 1868277360 257200 2057 600.00 174 826 40 136 7688 G654%
Total Preferred Stocks $1,882 773.60 $2.057 600.00 $174 826.40 $136,786.88
TOTALEQUITIES $69,727,318.45 $89 655,524 04 $19 928,206 49 §1,86592090
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cosl Basis Markel Price Market Value Gain/Loss Annual Income ield
EXCHANGE-TRADED PRODUCTS2.00% of Portfolio
WISDOM TREE TR JAPAN HEDGED EQUITY FD Sacurity [dentifier: XJ
Dividend Optien: Cash, Capital Gains Option: Cash CUSIF- 97T TWBS1
60,000 00 of these shares are in yowr margin account
1211113 §0,000.000 49 4350 2 966,098.50 507100 3042 600.00 76,501.50 5883420 193%
TOTALEXCHAMNGE-TRADED PRODUCTS $2,966,088.50 $3,042 600.00 §76.501.50 §58 834 20
Unrealized Accrued Edlimated
Cost Bagis Markel Value Gain/ Loss Interest Annual Incame
TOTALPORTFOLIO HOLDINGS $108.300,938.85 $129.017 51614 $20 68T 904 .36 $261,392 44 $3,156 6T6.15

" Noncovered under fhe cost basis rules as defined below.

Securities acquired before 2011 orin retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended
("IRC") (incorporating amend ments enacted by P.L.110-343, the Emergency Econamic Stabilization Act of 2008) and are, therefore, considered " noncovered * under the new cost basis
reporting rules, and marked or denoted as such. All other securities in this section are securities which are "covered” under the new cost basis reporting rules. Securities which are
"covered" under the new cost basis reporting rules are defined as non-retirement, US taxpayers securities which have been acquired on or after their "applicable date(s)" at which they
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Portfolio Holdings (continued)

are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRSon form 1099-B for the applicable tax year in which the security is disposed.

Reporting requirements generally will be phased in over a three-year period, as follows:

= Stockinacorporation acquired on or after January 1, 20 11

« Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

« Qptions and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 204

Cost Basis on fixed income securities may be adjusted far amaortization, accretion, ariginal issue discount adjustments, ar principal paydowns. The calculation is based upan the

taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. Inthe event, one or more of these attributes is changed, there may

be atempaorary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumstances, incleding those involving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you

should consult your tax advisar in the preparation of your tax returns

* The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no repressntation as to the accuracy of this information.

Unraalized gaing and fosses ara not reported for securities for which cost basis or marke! valua is nof availabie.

® The Current Face value represents the outstanding principal balance of the underlying securily. The Current Face value is determined by mulliplying the current factor times the original face
amount of the security, Factors may change over lime and are oblained from sources we believe fo be raliable,

% Pershing has received updated cos! basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

™ The cost basis of this security has been provided to us by the delivering firm or transferring agent and Parshing makes na representation as to the accuracy of this inform ation,

am

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, which we believe to be reliable. Market prices do not constitute a bid or an offer, and may differ
fram the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEOMNLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income [EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using information from providers believed to be reliable; howaver, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not ba relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ business_continuity.html for specific details as to formulas used to
calculate the figures. Accrued interest represants interest earnad but not yet received

Reinvestment

The dallar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown an your statement may
have been reinvested. You will not receive confirmation of thesa reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person fram whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

Option Disclosure
Infarmation with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this infermation is available to you promptly upen your written request directed to your introducing firm. In order to assist your intreducing firm in maintaining
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

February 1,207 - February 28,2017
SOUTHERN FINANCIAL LLC

Portfolio Holdings Disclosures (continued)

Option Disclosure {continuad)

current background and financial information concerning your eption accounts, please prom ptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. A dditional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transactions

Pershing may execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.S. dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources an the conversion date ar the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred a charge, or

received a credit. Transactions converted by agents {such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreesment. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account,

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any infermation. Standard &
Poor's is not responsible for any errors or omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or |osses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose. Credit ratings should not be relied upan as investment advica

Schedule of Realized Gains and Losses Current Period

Date Date Realized
Description Disposed Acquired Deggnation Dispesition Method | Trangaction Quantity Proceeds Cost Basis Gaim' Loss
Long Term
BIOVERATIV INC COM az2n0Tin7 121412 Moncovered” First In First Qut /| FRACT SHRS DSP 0.500 3126 967 11.50
Security dentifier- 090 75E00
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Date Date Realized

Description Disposed Acquired Desigration Dispostion Method | Transaction Quantity Proceeds Cosl Basis Gain/ Loss
Long Term {continued)

WASHINGTONMUT MTG & farang 1211313 Noncoversd ! REPYMT OF PRIN 1,280,000.000 181805 146844 45061
004-RAZ MTG PASSTHRU CTFCL C- . .

B-1VAR RATE 6.267% 07/25/13 Original Cost Basis: 1468 44

Sacurity Identifier: 839336520

Taotal Long Term 1.940.11 147611 46220

Total Short and Long Term 1,940.31 147811 462.20

" Noncoverad under fhe cost basis rules as defined below.

Securities acquired before 2011 orin retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended ("IRC®)
{incorporating amendments enacted by P.L.10-34 3, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered," under the new cost basis reporting rules,
and marked or denoted as such. All other securities in this section are securities which are "covered" under the new cost basis reporting rules. Securities which are "covered” under the new
cost basis reporting rules are defined as non-retirement, US taxpayers securities which have been acquired on or after their "applicable date{s)" at which they are subject to the cost basis
reporting rules and the adjusted basis will be reported tothe IRS on form 10 99-B for the applicable tax year inwhich the security is disposed.

Reporting requirements generally will be phased in over a three-year period, as follows:

« Stockina corporation acquired on or after January 1, 2011

«  Mutual funds and dividend reinvestment plan (DRF) shares acquired on or after January 1, 20 2

« Options and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 2044,

Thig Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities, Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
information and cost basis information, as it relates to corparate actions, has been abtained from sources we balieve to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your manthly client brokerage statement at year end versus any subsequent reports, including your 1098-Bor online displays you may have available to
you

When you report your cost basis on your tax return, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not
required to be made by Pershing as it relates to H.R. 1424. Y ou should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herein for such reporting

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer
election, type of fixed income security, and certain attributes, abtained from sources believed to be reliable. In the event, one of more of these attributes is changed, there may be atemparary
incorrect adjusted cost basis reflected unfil the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those
involving foreign bonds, bonds sold shart or bonds issued with less than one yearto maturity, This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns.
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Schedule of Realized Gains and Losses Current Period (continued)

February 1,2017 - February 28,2017
SOUTHERN FINANCIAL LLC

1 The cost basis of this security has been provided to us by you or your infroducing firm and Pershing makes no represant ation as to the sccuracy of this infarmation.
Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition maethod is the methad which
you have selected fo use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFQ). Your
account's selected tax lot method will be used 1o determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this may

be reported on the IRS Form 10908-B

Messages
Although a money market mutual fund seeks to preserve the value of your investment at 31 per share, it is possible to losa monay by investing in a meney market mutual
fund. Shares of a money market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds

credited to your brokerage account. Flease see the money market mutual fund's prospectus or the bank deposit product's disclosure documeant or contact your advisor for
additional information. Pursuant to SEC Rule 10b-10(b)( 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform.

Activity Summar ¥ (Al amounts shown arein base currency)

Credits This Periad Debits This Period el This Perbod Credits Year-to-Date Debits Year-to-Date et Year-to-Date

Securities
Securities Sald 2126 000 2126 39073538 7.00 19073538
Taotal Securities $21.26 $0.00 $21.26 $390,735.38 $0.00 $390,735.38
Dividends and Interest $599 31118 $89250.00 $510,061.18 $617 88406 489 250.00 $526 63406
Distributions $118.420.65 $0.00 $116.420.65 $116 42065 $0.00 $116.420.65
Fees §0.00 $0.00 $0.00 $0.00 $25.00 £25.00
Totals $T17 T53.08 $39 250.00 $628,503.09 $1.127.040.0% 388 275.00 $1,037 765.08
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Transactions by Type of Activity

Process/
Sattlement
Date Aclivity Type Description Cuantity Frice Accrued Interest Amaunt Currency
Securities Bought and Sald
TNt CASH IN LIEU OF FRACTIONAL CASH IN LIEU ON BIOVERATIV IMC COM RO 047 PO 02007/ 2126 UsD
SHARE RECEIVED SPINCFF FR 090625103 BIOGEN IDEC INC COM
BIVY
azRInT STOCK SPIN-OFF RECEIVED 2085 SHRS BIOVERATIV IWC COM RGOV PR 02/0TI T 1.047.000 0.00 USD
EIVY SPINOFF FR 08062X T 3 BIOGEN IDEC INC COM
Total Securities Bought and Sold - U.S. DOLLARS 0.00 21.26
Dividends and Interest
goant BOND INTEREST RECEIVED 3000000 SOUTHERN CALIF EDISQON CO PREF SER E6 250% 9375000 WUSD
42400FU2 0¥ 162 BIEDTD 0V € CLE RD OVIPD 02109 T
aEont CASH DIVIDEND RECEIVED 250000 SHRS BANK OF NEW YORK MELLON CORP COM RD 47 50000 USD
EK IAPDOYDIT
axnsnT BOND INTEREST RECEIVED 80000 SHRS GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- 3418672 UED
ALLY PRA 8. 25% FREQ QRTLY MATY-02/6/2040 CALL ANYTIME @25
W/30 DAYSBEGING 02/ /6 RD 02/ PD O &/ 1
QnenT CASH DIVIDEND RECEIVED 4000 SHRS APPLE INC COM RD 023 PDON /T 23598000 UsD
ARPL
gt BOND INTEREST RECEIVED 3000000 CITIGROUP INC FXD RT SR NT PERF DEP RECPT §9,250.00 WUSD
96T E5 5.950% 08/6/88 B/EDTD 08/ R/ CLERD 02/ # PO OB/ T
022117 BOND INTEREST ADJUSTM ENT CITIGROUP INC FXD RT 2R NT PERP DEP RECPT 5.850% 4925000 WUSD
2967 K5 &/ %6/88 B/EOTD OB/ /5 CLB RO 024 PD O/ &/ 7 ADJ
SOURCE CODE TO DIVIDEND
It CASH DIVIDEND RECEIVED CITIGROUP INC FXD RT SR NT PERP DEP RECPT 5.950% §9.250.00 WUED
T2ETES 08/ %/85 B/ECTD 08/ /6 CLBRD 02'# PO 02/%6/ 7 ADJ
SOURCE COGE TO DIVIDEND
gaInT EOND INTEREST RECEIVED DE0000 WASHINGTOMN M UT M TG SECS CORP 200 4-RAZ MTG 321376 USD
930336520 PASSTHRU CTF CL C-B-1YAR RATES 297% 0 7/25/33 B/EDTD
06/0404 RD OYMPD 0225 T
gxrzent WONEY MARKET FUND DEUTSCHE GOVT CASH 617070 USD
INCOM E RECEIVED
PERZIZ045
Total Dividends and Interest - U.S DOLLARS 0.00 5§10 061.18
Distributions
Q2en7 FARTMERSHIP DISTRIBUTION 253167 SHRS APOLLO GLOBAL MGM T LLC CL A SHSRD 0Z/1PD 11842065 USD
APD 02128/ 7
Total Distributions - U.5 DOLLARS 000 11842065
Total Value of Transactions 0.00 628, 503.08 USD

The price and quantity displayed may have been rounded.
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

February 1, 2017 - February 28, 2017

SOUTHERN FINANCIALLLC
Cash Not Yet Received
Security Record Date Fayable Date Quantity Hedd Rate Dividend Opticn Amount of Fayment
Dividends
GENERAL ELECTRIC CO COM omnt o4r2sn? 23,000,000 0.240000 Cash §,520.00
WISCOM TREE INVTS IMC COM anenTt ganine 15.000.000 0.080000 Cash 1.200.00
Total Cash Not Yet Received §6,720.00
Assets shown here are not reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the
information
Fixed Income Analysis
Bond Quality Bond M aturity Schedule
% of Band % of Bond
Bond Quality Market Value  Market Value Percent of Fixed Income Bond Maturity Markel Value Markel Value
BA/ Lower T565017.83 19% -D?Er 10 years 18,741 67817 B6%
Not Rated 879,757.24 5% Total 19.417,180.17 100%
Total 19,417 180.17 100% 0 | 40 L1 B0 100

Percentages of bond market values are rounded to the nearest whole percentage

Bond quality ratings reflect M oody's or Standard and Poor's ratings. Bonds may be rated by other services, Bonds that are in default are not included. Please refer to your Portfolio
Holdings section.

Bonds that are in default are not included.

Client Service Information

Your Client Advisar: ENJ Contact Infarmation

JOSHUA SHOSHAMN Telephone Number: (212) 454-4433
280 PARK AVE-3RD FL

NEW YORK MY 0017
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Y our Account Information
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: FIRST IN FIRST QUT
Default M ethod for Stocks in 2 Dividend Reinvestment Plan:  FIRST IN FIRST OUT
Default M ethod for all Other Securities: FIRST IN FIRST QUT

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all ather bond types: Constant Yield M ethod

Include market discount in income annually: Mo

ELECTROMIC DELIVERY

Y ou have not selected any account communications for electronic delivery. To register and turn off paper communications, log in to your account or contact your Client Advisar for
maore information.

Important Information and Disclosures

The Role of Pershing

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i} orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
commuon contral with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
actount, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents, the
acceptance and, in certain instances, execution of securities orders, the assessment of the suitability of those transactions, where applicable, the rendering of investment advice,
if any,toyou and in general, for the ongoing relationship that it has with you.

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inguiries regarding
your account ar activity should be directed to your financial institution. Y our financial organization's contact information can be found on the first page of this statement

For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the epening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

Pershing is a member of the Securities Investor Protection Corporation | SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) prom ptly, but no |ater than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact infarmation can be found on irst page of this statement. Pershing's contact informatian is as follows. Pershing LLC, Lagal Department,
One Pershing Flaza, Jersey City, New Jersey 07399, W Errors and Omissions excepted

Important Arbitration Disclosures

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award s very lim ited.

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

February 1, 2017 - February 28, 2017
SOUTHERN FINANCIALLLC

Important Information and Disclosures (continued)

Important Arbitration Disclosures {confinued)
panel at least 20 days priorto the first scheduled hearing date.
#  The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the securities industry.
+« Therules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreament.

Impartant Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring & putative or certified class
action to arbitration, nor seek to enforce any pradispute arbitration agreemant against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (1) the class is decertified; ar
(I the client is excluded from the class by the court, Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated hergin. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersay City, New Jersay 07399, _
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

January 1, 2017 - January 31, 2017
Account Numner:h
SOUTHERN FINANCIALLLC

6100 RED HOOK QUARTER B2
ST THOMASVIDDBOZ

Portfolio at a Glance

¥our Client Advisor:
JOSHUA SHOSHAN

BEGIMMNING ACCOUNT VALUE
Adjusted Previous Account Value

This Perigd
$117.066,956 26
117,069, 956.26

Year-to-Date
$117 068 856,26
117,068 956,26

(212) 454-44335 Dividends. Interest and Other lacome 18,572.88 18,572.88
et Other Activity 25.00 25.00
MWet Change in Portfolio N 2960 115.09 ?:QED,HS_.HIEI
ENDING ACCOUNT VALUE $120,048,616.23  §120,048619.23

Aeerued Interest §352 334.78

Estimated Annual Income $3.,104 665.05

Asset Summary
Percent Agzal Type Prior Year-End Lagt Period This Perlod
B 4% Cash, M oney Funds, and Bank Deposits 15,864 44594 15864 445.94 16,273,707.94
B 16% Fixed Income 19,233,009 80 15,233,089 840 19197 561 .56
B 8% Equities 79,000,010.52 78.000,010.52 B1,565,148.73
2% Exchange-Traded Products 2972 400.00 287240000 298220000
100% Account Total (Pie Chart) $117.069 956.26 $117,069,956.26 $120.048619.23
Flease review your allocation periodically with your Client Advisor.
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Ssummary of Gains and Losses

Realized
This Pericd Year4o-Date Unrealized
Long-Term Gain/ Loss 10016530 100,165.30 12,381,724 05
Wet Gain/ Loss 10016530 100,165.30 12,391, 724.05
This summary excludes transactions where cost basis information is not available,
Money Market Fund Detail
Date Adlivity Type Description Amaunt Balance
Sweep Money Market Fund
DEUTSCHEGOVT CASH INSTL
Current Yield: 0.50% Activity Ending: 04/ 3117
123116 Opening Balance 15834 T11.74 15834 711.74
a1InT Deposit MOMNEY FUND PURCHASE 2973420 15,864 445,94
01/04M17 Deposit MONEY FUND PURCHASE 1,000.00 15,865 445.94
oI InT Deposit MOMNEY FUND PURCHASE 228540 15867 73134
QinanT Deposit M ONEY FUND PURCHASE 19071412 16,258 445 46
012617 Deposit MOMNEY FUND PURCHA SE 890738 16,267,352 84
[N Deposit INCOM E REINVEST 6,355.10 16,273.707.94
0173117 Clasing Balance $16.273,707.94
Total All Money Market Funds $16,273,707.94
Income and Expense Summary
Cuterl Pericd Year-lo-Dale
Taxable Non Taxable Taxable Non Taxable
Dividend Income
Equities 83040 0.00 BA3040 0.00
M aney M arket 635510 0.00 6,355.10 0.00
Imterest Income
Bond Interest 3,387 .38 0.00 3387 .38 0.00
Expenses
Fees{ Foreign Securities) <500 0.00 2300 0.00
Total Dividends, Interest, Income and Expenses $18.547 B8 $0.00 $18.547 B8 $0.00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

January 1, 2017 - January 31,2017
SOUTHERN FINANCIALLLC
Portfolio Holdings
Acoount Activity Opening Closing Accrued Incame 30-Day  Current
Opening Date Cuantity Humber Ending Balance Balance Incomme Thils ear Yield leld
CASH, MONEY FUNDS, AND BANK DEPOSITS 14.00% of Partfolio
Margin Balance 28,734 20 0.00
Money Market
DEUTSCHE GOWT CASH INSTL
1HINE 16,273 707 .940 hiA 013N T 15834 T11.74 16273707 94 0.0 635510 D46% 050%
Total Money Markat §15.834,711.74 $16,273,707.94 $0.00 $6,355.10
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $15,364 44594 $16,273,707 94 $0.400 $6,355.10
Adjesied Unrealized Accrued Eslimaled Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain'Loss Imterest Annual Income iedd
FIXED INCOME 16.00% of Portfolio (/n Maturity Date Sequence)
FAsset Backed Securities
WASHINGTON M UT MTG SECS CORP 2004-RA2 Security Ideatifies: 930335520
W TG PASSTHRU CTF CLC-B-1VAR RATE
6ET% 07/25/33 BVEDTD OE/0 V04
Facter: 0 AT4T 845 Efective Date 010N T
Current Face Value 62,388 081
12113113 3= 1,200,000.000 76.5190 468,500 54 850500 52089119 52 300.35 337685
Criginal Cost Basis: 5638 90571
Total Asset Backed Securities $466,500.04 $520,801.19 $52,300.35 $3,376.85 $0.00
1,280,000.000
Total Current Face Value 612388091
Corporate Bonds
EARTHLIME INC GTD R NT FULLY EXCHANGED Security |dentifier: 270 32ACE
CUSIP FROM 270 321ABE 8 875% 05/6/9 BIE
DTC 05 7/ ICALLABLE 030X T
10/23/12 "32 351,000.000 102.2740 358 982.31 102 2500 358,897 .50 44 81 657638 1115125 BET®
Original Cast Basis: $352407 50
BARCLAYSEK PLC CONTINGENT CAP NT Security |dentifier; D6TIOFHKD
ISING US0BTISFHKD3 T.750% 04/ 10023 BIE
OTC 0470/ 0 CALLABLE D4/ 0/ 85 & P Rating BB+
LTI R 300,000.000 100.0000 300,000.00 1053750 316,125.00 16,125.00 T16B.TS 2325000 T3%
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Fortfolio Holdings (continued)

Adjusied Unrealized Accrued Eslimaled Eslimated
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Loss Interest Annual Income Yiedd
FIXED INCOM E {continued)
Carporate Bonds {continued)

BARCLAYS BK PLC CONTINGENT CAP NT {continued)
Qriginal Cost Basis: $300 000,00
JPM ORGAN CHASE & GO DEP SHS REPSTG Security Identifier; 46625HHA1

Y40TH PFD SER FIXED TO FLTGRT BD
TH00% 04/29/40 B/EDTD 04/22/08M oody Rating BAAI S P

Rating BEB-

06/15011 "3E 2,500,000.000 107.5000 2, 687,500.00 103.0000 2,575,000.00 ~112,500.00 4937500 187,500.00  766%
Original Cost Basis: $2 68T 500 00

06/15/11 "2 2 2,500,000.000 107.0000 2,675,000.00 103.0000 2,575,000.00 -100,000.00 4937500 167,500.00  7466%
Original Cost Basis: $2)875,000.00

Total Noncovered 5,000.000.000 5,362.500.00 §,150,000.00 -212.500.00 98,750.00 395,000.00

Total §,000,000.000 §5,362,500.00 $5,150,000.00 -$212,500.00 $98.750.00 $395,000.00

BANK AMER CORP PERP NON COM ULATIVE DEP Security Identifier: 060505078

SHE FIXED TO FLOAT 8.:5% 04/30/58 B/E

OTD04r20/08 CALLABLE 05! /M oody Rating BAZ 58 P

Rating BB+

g1/ rae 2,000,000.000 102.7500 2,065,000.00 104 2800 2,085,600.00 30,600.90 34305 56 16250000 7.70%
Original Cost Basis: 205500000

SOUTHERM CALIF EDISOM CO PREF SER E Security Wentifier: 842400FU2

6.250% 0¥1I/E2 RIEDTO DY TR

CALLABLE 02/0¥22 @ 100 000Moedy Rating BAA1S & P Rating

BEE-

0113002 "2E 3,000,000.000 98.8570 2808570243 1101300 3,304,500.00 308,787.57 B3 750.00 16750000 5467T%
Criginal Cost Basis: $2,992 554 47

GENERAL ELEC CO GTD FXD-TQ-FLTGRT Securily [dentifier: J59504BM 4

NON-CUMULATIVE PERPETUAL PREFERRED

4000% /0G5 REGDTD /03 EMcody Rating A3 5 & P

Fating &

12003157 2,469,000.000 8&.0830 2175,016.17 96.5000 2,382 585.00 207 568.83 12618.33 98 TE0.00  4.14%
Original Cost Basis: 52 T508.7

SLLOYDS BANKING GROUP PLC FXD RATE RESET Security |dentifier. 5394 30AG4

ADDL TIER 1SECS 15IN® US5304 39AG42

T500% 04/27/88 BIEDTD 04/07/ M5 & P Rating BB-

Please Pravide * 1,903,000.000 NIA Please Provide 103.7290 1473.962.47 NI 13,470.58 14272500 723%
Original Cost Basis: Please Provide
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

January 1, 2017 - January 31,2017
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Adjusted Unrealized Accrued Eslimaled Estimaled
Date Acquired Cuantity Uni Cost Cost Bagis Market Price Market Value Gain/Loss Imterest Annual Inceme Yield
FIXED INCOM E {continued)
Corporate Bonds (continued)
CITIGROUP INC FXD RT SR NT PERP DEP RECPT Security |dentifier: T2067.25
S850% 08/ 5/88 B/EDTD OB/ RS
CALLABLE OB/ 6/20 @ ©0.000Moody Rating BAZ 5.4 P Rating
BB+
QBMGNE 3,000,000.000 100.0000 3,000006.00 103.5000 3,105.000.00 104 284,00 B2 30833 17450000 &74%
Qriginal Cost Basis: 52.000 00600
Total Corporate Bonds $16,247 20691 $18 676 67037 $455 50050 $348,057.93 $1,219,386.25
18,023,000.000
TOTALFIXED INCOME $16, 715, 787.75 $19.197 561,56 $507.800.94 $352,334.78 $1,219,386.25
19,313,000.000
Unrealized Estimated Estimated
Dale Acquired Quanlity Unit Cosl Cosl Bads Markel Price Market Value Gain/Loss Annual Incame Yiedd
EQUITIES 68.00% of Portfolic
Common Stocks
W OBILEYE NV AMSTELVEEN ORD SHS Security Ideatifies: MEBLY
ISINE NLOD 0B 31061 CUSIF NSM B8
Dividend Optien: Cash
QB/a1/14 &00.000 25.0000 20,000.00 42 9600 34 368.00 14 368.00
ACVERUM BIQTECHMOLOGIES ING Security Identifier: ADVM
COM CUSIF: 00773UD8
Dividend Option: Cash
Q42015 10,000.000 39.8610 398 606.00 28000 29.000.00 369 606.00
AKORN INC COM Security |dentifier: AKRE
Dividend Option: Cash CUSIF- 00872816
QBM0NMS 5,000,000 46.84110 234 206.00 19.1000 95,500.00 <138,706.00
ALIBAEA GROUP HLDG LTD SPOMSORED ADS Security ldentifier: BABA
ISINE USD B09W 0 2T CUSIP 0B0oW T2
Dividend Option; Cash
a6N0NM5 5,000,000 88.8500 444 749.00 101.3100 a06,550.00 61,801.00
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Fortfolio Holdings (continued)

Unrealized Eslimaled Eslimated
Date Acquired Cuantity Unit Cost Cost Bagis Market Frice Market Value Gain/Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
ALLIANZ SE SPONS ADR REPSTG 190 SHS Securily ldentifier: AZSEY
Dividend Option: Cash CUSIF: 0880511
0411315 5,000.000 18.0110 80,056.00 16,9650 84 82500 4231400 305877 360%
APOLLO GLOBAL MGM TILLC CL A SHE Security identifier: APO
Dividend QOplinn: Cash CUSIP- 0376036
oarzan e 263,157.000 18.0000 4909 983.00 21,2400 5569 454 68 6947168 11894625 508%
APPLE INC COM Securily dentifier: AAPL
Dividend Option: Cash CUSIF: 037833100
10/28/13 2 14000000 75.5800 1,068,120.50 121.3500 169890025 64077975 1192000 187T%
09/a5H4 124 1800040 48.8500 12 287 615,87 121.3500 15,069 242 96 2,781 66 A8 28113040 1487T%
09/05/14 2 7.,200.000 989500 712 44020 121.3500 47371978 161,279.40 1641600 187%
08/05/14 3 18,620,000 98.9500 1842 44974 121.3500 225953723 417 087 48 4245360 187%
011G 250,000.000 98.0000 24 750,006.00 121.3500 30,337 489.78 5,587 49378 JT0.00000 187%
Total Covered 414000000 40,650,632.50 &0,236,900.00 9 588,267 50 $43,920.00
T I 117 1 B 7 1 7 7 s 17 1 7 S 11 7 1 RS S 11} [ Y 1
ASCENA RETAIL GROUP INC COM Security Identifier: ASNA
Dividend QOptinn: Cash CUSIP- 0435611
0116001 ~2 70,500.000 21.21T0 1,500,000.00 46100 33910500 1,160 80500
BASF SE SPONS ADR Security ldentifier: BASFY
ISIN S0 E526250 5T CUSIP: 055262505
Dividend Option: Cash
0413015 §000.000 101.6110 508,056.00 96.5800 482 30000 25 156.00 12163585 251%
BANE OF MEW YORK M ELLON CORP COM Sacurity Identifier. BK
Dividend Jption: Cash CUSIP- 064055100
06/25M14 250,000.000 36.3060 907640800 44,7300 11,182,500.00 2,106,084 00 180,000.00 158%
BIOGEN IDEC INC COM Security |deatifier: BB
Dividend Option: Cash CUSIP: 080625903
02/14012°% 2,095.000 118.5490 250454 95 277 2400 560.817.40 330,362 .45
CEMTEME CORP DEL COM Sacurity |dentifier: CHC
Dividend Optien: Cash CUSIP: £9581H
08/0814 15,550.000 63.6450 488 678,75 63.2700 983 848.50 583125
DI5H METWORK CORP CL A Security entifier. DISH
Dividend Option: Cash CUsIP 254TOM DG
Q610015 5,000.000 129860 364 878.00 591700 295 85000 4812800
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

January 1,20 17 - January 31,2017
SOUTHERN FINANCIALLLC
Fortfolio Holdings (continued)
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
FACEROOK INCCL A Security |dentifier: FB
Dividend Oplion: Cash CUSIP 30303 B2
s e 17,500,000 38.0000 65,000.00 130.3200 2280600.00 1,615,600.00
FOUNDATION M EDICINE INC COM Security Identifier FM |
Dividend Optinn: Cash CUSIP: 350465100
Q111314 25,000,000 27.5070 G687 663.50 16.5500 4B8,750.00 -188 813,50
08/AGM4 24 830,000 23.2530 317 373.02 18.5500 485 426,50 H1 946 .52
Total Covered 43,830.000 1,265,036.52 87417650 -290,660.02
Total 49 830.000 $1,265,036.52 $974,176.50 528086002 $0.00
GENERAL ELECTRIC COCOM Security Identifier: GE
Dividend Option: Cash CUSIF 365604103
042313 °" 23,000,000 215700 496,109.08 297000 683,100.00 186 990 92 2208000 323%
GENERAL MTRSCOCOM Becurity Identifier: GM
Dividend QOption: Cash CUSIF: 37045V 100
111810° 10,988.200 36.4010 399.878.16 I6.6100 40221801 2,299,485 16, 70206 4.15%
149810 ° 86 536.800 I6.8160 31185 969.22 IGE100 B8 1124 AT 856 98 13153584 415%
Total Noncovered 97.525.000 3,585 047 38 3,670,380.25 -16 557,13 148, 238.00
Total g Easeed TTUUsasasedras o TTTTTU§istoasias R R e
GILEAD SCIENCESING Security |dentifier GILD
Dividend Option: Cash CLSIP: 375558103
0210514 5,000,000 78.2810 396 407.00 724500 162,250.00 3415700 940000 259%
03T 3,100.000 796120 246,797.00 724500 224 59500 22202400 582800 259%
TotaiCovered __8iodo0 24w 0 eemsOoy 0000 WAoo o W2AN
Total 8,100,000 $643,204.00 $586,845.00 -$56,358.00 $15,226.00
GLAXOSMITHKLINE PLC SPONS ADR Security dentifier: G3K
Dividend Oplinn: Cash CUSIP TTI3W DS
Q6/10M5 §,000.000 43.0010 215,006.00 36,3100 196 55000 18, 456.00 1033520 525%
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Partfolio Holdings (continued)

Unrealized Estimated Eslimaled
Date Acquired Quantity Unit Cost Cost Bagis Market Frice Market Value Gain/Loss Annual Income Yield
EQUITIES {continued)
Common Stocks (continued)
GLOBAL PARTHER ACQUISITHON CORP Security |dentifier: GRACL
UNIT1COM & 1WT BXP CUSIP: 37954 X204
Dividend Option: Cash
oraons’ 2,000,000 10.0000 20,000.00 10.2000 20.400.00 400.00
GODADDY INCCLA Security Mentifier: GDOY
Dividend Opticn: Cash CUSIP: 38023707
0419115 T00.000 20.0000 14,000.00 157300 25,011.00 11,011.00
WATCH GROUP INC COM Security Mentifier: W TCH
Dividend QOpticn: Cash CUSIP; STEE5R1E
111815 200.000 12.0000 2.400.00 17.3700 147400 1,074.00
SANGAM O BIOSCIENCES INC COM Secarity [dentifier: 5GM O
Dividend Option: Cash CUSIP BO0ETTTE
05/2813 " 50,000.000 B.4440 42221400 35000 175,000.00 247 214.00
SANTANDER CONSUM ER USA HLDGS INC COM Security [dentifier. 5C
Dividend Optien: Cash CUSIP: B0283M D1
012314 1,000,000 24.0000 24 000.00 132200 1322000 -10,780.00
SOUARE INC CL A Security Kentifier; 50
Dividend Opticn: Cash CUSIP: 852234903
191815 200.000 4.0000 1.800.00 14 6200 282400 1121400
TERRAFORM GLOBAL INCCL A Sacurity identifier; GLEL
Dividend Optien: Cash CUSIP: Ba04MTH
071315 400.000 14.5550 582184 44000 1,760.00 406184 440.00 25.00%
TWITTER INC COM Security Identifier: TWTR
Dividend Optien: Cash CUSIP: 90 B4L102
110713 1,500.000 26.0000 39,000.00 176200 26 430,00 -12,570.00
VIACOM INCNEW CLEB Security entifier: VIAB
Dividend QOptien: Cash CLISIP: 92553P201
0611015 5,000,000 §7.7490 33874500 42.1400 210,700.00 -128,045.00 400000 188%
VOLKSWAGEN A G ADR (SPONS) Security [dentifier; VLKAY
Dividend Optien: Cash CUSIP: 828562303
0411315 5,000.000 §0.8610 254 306.00 32.0900 16045000 93,856.00 8185 005%
WISCOM TREE INVTSINC COM Security Identifier WETF
Dividend Option: Cash CUSIF:8TTTPI4
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

January 1, 2017 - January 31,2017
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
Unrealized Eslimaled Eslimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
WISDOM TREE INVTSIMC COM {continued)
Q33115 15,000.000 21.6110 3114,157.50 10.3000 154 300.00 169 657.50 480000 310%
Total Commeon Stocks $67.644 554 52 §79,520,149.73 $11,684,595.21 §1,683,302.62
Preferred Stocks (Listed by expiration dafe)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Security [dentifier; ALLY PRA
&.05% FREQ QRTLY MATY-02/6/2040 CaLL CUSIP 36850208
ANYTIME @25 W/30 DAYS BEGINS 02/ 8/ £
Dividend Option: Cash
0222012 "% 80,000.000 235350 188277360 257000 205600000 173 276 40 136 7TH6.88 655%
Total Preferred Stocks $1.882 773,60 $2,.056,000.00 §173,226.40 $136,786 .88
TOTALEQUITIES §69,727 32812 §61,585,149.73 §11,857 821 61 §1.820,088.50
Unrealized Estimated Estimated
Date Acquired Cuarlity Unit Cost Cosl Basis Markel Prige Market Value Gain/Less Annual Income Yiedd
EXCHANGE-TRADED PRODUCTS2.00% of Partfolia
W ISDOM TREE TR JAPAN HED:GED EQUITY FD Security [dentifier: GXJ
Dividend Opticn: Cash; Capital Gains Optian: Cash CUSIP-977TTWBS
60,000 00 of these shares are in your margin aceount
121113 60,000,000 48,4350 2 966,088.50 458700 299220000 26,101.50 38,834.20  196%
TOTALEXCHANGE-TRADED PRODUCTS $2,866,098.50 $2,992.200.00 §$26.101.50 $58,634.20
Unrealized Accrued Ectimated
Caost Basis Market Value Gain/ Loss Interest Annual Incame
TOTALPORTFOLIO HOLDINGS $105,6682.932.31 $120,048.616.23 12381 724.05 $352334.78 $3.104 665.0%

" Noncovered under fhe cost basis rules as defined below.

Securities acquired befare 20 11 or in retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended
{"IRC"] (incorporating amend ments enacted by P.L.110-343, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered ® under the new cost basis
raporting rules, and marked or denoted as such. All other securities in this section are securities which are "covered” under the new cost basis reporting rules, Securities which are
"covered" under the new cost basis reporfing rules are defined as non-retirement, U3 taxpayers securities which have been acquired on or after their "applicable date(s)" at which they
are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRSon form 1099-8 for the applicable tax year in which the security is disposed

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)
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Portfolio Holdings (continued)

Reporting requirements generally will be phased in over a three-year period, as follows:

= Stockin a corporation acquired on or after January 1, 20 11

« Mutual funds and dividend reinvestment plan (DRP) shares acquired on or after January 1, 2012

= Options and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily datermined acquired on or after January 1, 2044

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the

taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may

be atemporary incorrect adjusted cost basis reflacted until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumstances, including those invalving taremn bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant asa general guide and you

should consult your tax advisar in the preparation of your tax returns

* The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of this inform ation.

® Unrealized gains and iosses are not reported for securities for which cost basis or marker vaiue is nof available,

€ The Current Face value represents the outstanding principal balance of the undsrlying securify. The Current Face value is defermined by multiplying the current factor times the original face
amount of the security. Factors may change over lime and are cblained from sources we believe to be reliable.

T Pershing has received updated cost basis informalion, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

™ The cost bas's of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this inform ation.

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independant vendor services, which we believe to be reliable. Market prices do not constitute a bid or an offer, and may differ
fram the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEOMNLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual incame (EAI) and estimated annual yield (EAY ) figures are estim ates and for informational purposes only. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on far making
investment, trading, or tax decisions. These figuras assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or refurn of principal
may be included in the figures for certain securities, thereby overstating them . Refer to www pershing.com/ business_continuity.html for specific details as to formulas used to
calculate the figures. Accrued interest represents interest earned but not yet received.

Reinvestment

The dollar amount of M utual Fund distributions, Money M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. You will not receive confirmation of these reinvestments. Upon written request to your financial institution, infoermation pertaining to these transactions,
including the time of execution and the name of the parson fram whom your security was purchased, may be obtained. In dividend reinvestm ent transactions, Pershing acts as your
agent and receives payment for order flow.

Qption Disclosure

Infarmation with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them in writing of any material change in your investment objectives or
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

January 1, 2017 - January 31,2017
SOUTHERN FINANCIALLLC

Portfolio Holdings Disclosures {continued)

Option Disclosure {eontinued)
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corperation. A dditional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transactions

Pershing may execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.S. dollars for dividends and similar
corporate action transactions unless you instruct your financial arganization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date ar the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred a charge, or

received a credit. Transactions converted by agents {such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or athers in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Ferm sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard &
Poor's is not responsible for any errors or omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose. Credit ratings should not be relied upon as investment advica.

Schedule of Realized Gains and Losses Current Period

Dale Date Realized
Description Disposed Acquired Desgnation Digpesition Method | Transaction Quantity Proceeds Cost Basis Gain' Loss
Long Term
ARIAD PHARM ACEUTICAL 01ang 02i4n2 Moncovered ™ First In First Qud / SELL 7.535.000 178,045 .44 114 507 .40 63.451.04
Security Identifier. 040334700
0Man7 01724113 Moncovered " First In First Qut / SELL 9.000.000 212 565 68 176,400.00 36,265.58
Tatal 16,535.000 300, 7T14.12 200,997 40 09,716.72
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Date Date Realized

Description Disposed Acquired Designation Disposition Method | Transaction Quantity Proceeds Cosl Basis Gain/ Loss
Long Term {continued)

WASHINGTONMUT MTG S 0112417 1211313 Moncoversd ™! REFYMT OF PRIN 1,280,000.004 181037 146178 448 58
004-RAZ MTG PASSTHRU CTF CL C- . .

B-1VAR RATE 651% 07/25/33 Original Cost Basis: 146179

Sacurity Identifier: 839338520

Total Long Term 192,624 .49 292 459.18 100,165.30

Total Short and Long Term 362,624 49 20245019  100,165.30

" Noncoverad under fhe cost basis rules as defined below.

Securities acquired before 2011 orin retirement accounts are generally not subject to the new cost basis reporting rules set forth in the Internal Revenue Code of 1986, as amended |"IRC®)
{incorporating amendments enacted by P.L.10-34 3, the Emergency Economic Stabilization Act of 2008) and are, therefore, considered "noncovered," under the new cost basis reporting rules,
and marked or denoted as such. All other securities in this section are securities which are "covered" under the new cost basis reporting rules. Securities which are "covered” under the new
cost basis reporting rules are defined as non-retirement, US taxpayers securities which have been acquired on or after their "applicable date{s)" at which they are subject to the cost basis
reporting rules and the adjusted basis will be reported tothe IRS on form 1099-B for the applicable tax year inwhich the security is disposed.

Reporting requirements generally will be phased in over a three-year period, as follows:

« Stockin a corporation acquired on or after January 1, 2011

»  Mutual funds and dividend reinvestment plan (DRF) shares acquired on of after January 1, 20 2

« Options and any Debt Instruments that provide a simple fixed payment schedule for which a yield to maturity can be easily determined acquired on or after January 1, 20144,

Thig Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities, Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
information and cost basis information, as it relates to corparate actions, has been abtained from sources we balieve to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your monthly client brokerage statement at year end versus any subsequent reports, including your 1098-Bor online displays you may have available to
you

When you repart your cost basis on your tax return, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not
required to be made by Pershing as it relates to H.R. 14:24. Y ou should consult with your tax advisor in order to properly report your gain or loss far tax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herein for such reporting

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer
election, type of fixed income security, and certain attributes, abtained from sources believed to be reliable. In the event, one of more of these attributes is changed, there may be atemparary
incorrect adjusted cost basis reflected unfil the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those
involving foreign bonds, bonds sold shart or bonds issued with less than one yearto maturity. This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns.

! The cost basis of this security has been provided to us by you or your infroducing firm and Pershing makes no represent ation as fo the accuracy of this infermation,
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Schedule of Realized Gains and Losses Current Period (continued)

January 1,2017 - January 31,207
SOUTHERN FINANCIAL LLC

™ The cost basis of this sscurity has bean provided to us by the delivering firm or transferring agent and Pershing makes no representation asto the accuracy of thisinformation,

Please refer fo the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition method is the method which
you have selected fo use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFQ). Your
account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this may

be reported on the IRSForm 1098-B

Messages

Although a money market mutual fund seeks to preserve the value of your investrnent at $1per share, it is possible to lose money by investing in a moeney market mutual
fund. Shares of a money market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds
credited to your brokerage account, Flease see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for
additional information. Pursuant to SEC Rule 10b-10(b)( 1) confirmations are not sent for purchases inte money market mutual funds processed on the sweep platform.

Activity Summary (Al amoun

hown are in base currency)

Credits This Perbad Debits This Period el This Perbod Credils Year-to-Date Debits Year-lo-Date el Year-ta-Date
Securities
Bacurities Sold 0071412 0.00 80 71412 3071412 0.00 18071412
Total Securities 30071412 $0.00 300,714 12 $300,714.12 $0.00 $300,714.12
Dividends and Interest §18,572.88 $0.00 $18,572 88 18,572 88 $0.00 §$18,572 BE
Fees £0.00 525.00 -525.00 $0.00 $25.00 $25.00
Totals $409,287.00 52500 $409,262 00 409 287.00 $25.00 $409,262.00
Transactions by Type of Activity
Process/ Trade!
Setllement  Transaction
Date Date Aclivity Type Description Qisantity Price Agcruad Inleresl Amaunl Cuitancy
Securities Bought and Sold
Q118N T Q13T S0LD ARIAD PHARM ACEUTICALS INC UNSOL AVERAGE LINIT PRICE 16,535.000 2368904 39071412 USD
ARIA TRANSACTION YOUR BROKER ACTED AS AGENT
Total Securities Bought and Sold - U.S. DOLLARS 0.00 380,714 .12
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Transactions by Type of Activity {continued)

Process'

Settlement

Date Activity Type Description Quantity Frice Accrued Interest Amaunt Currency

Dividends and Interest

aranT CASH CIVIDEND RECEIVED 5000 SHRS VIACOM INCNEW CLERD ®IB PO OYONT 100000 WUSD
VIAB

anne FOREIGH SECURITY DIVIDEND GLAXOSMITHELIME PLC SPOMS ADR RD 1104 PO 091/ T CASH 231040 USD
RECEIVED CIV @ 046208 5000 SHE
(Z3K

02517 CASH DIVIDEND RECEIVED 23000 SHRS GEMERAL ELECTRIC CO COM RD €127 PDOYN T 352000 U&D
GE

a1rsnT BOND INTEREST RECEIVED RE0000 WASHINGTOM M UT M TG SECS CORP 2004-RAZMTG 338738 USD
930336520 PASSTHRU CTF CLC-B-1YAR RATES 517% 07/25/33 BIEDTD

D6/0104 RD /30 PO OY2ST

g1t W ONEY M ARKET FUND DEUTSCHE GOWT CASH 6,355.10 USD
INCOME RECEIVED:
233093682

Total Dividends and Interest - U.5. DOLLARS L] 16,572 68

Fees

gt FEE OM FOREIGN CIVIDEND GLAXDSMITHELIME PLC SPONS ADR RD 104 PO OV T ADR 2500 USD
WITHHELD AT THE S0URCE FEE@%0.005 5000 SHS
GEK

Total Fees - U.S DOLLARS 0.00 25.00

Other Transactions

0an7 ACTIVITY WITHIM YOUR ACCT ADVERUM BIOTECHNOLOGIES IMC COM TRANSFER FROM 10,000.000 000 UsD
ACWM M ARGIN

mmnT ACTIVITY WITHIN YOUR ACCT ADVERUM BIOTECHNOLOGIES INC COM TRAWSFER TO CASH A0,000.000 Q.00 UsD
ACYM

gt ACTIVITY WITHIN YOUR ACCT AFPLE INC COM TRANSFER FROM M ARGIN 250,000.000 0.00 UsD
AAPL

T ACTIVITY WITHIN YOUR ACCT APPLE INC COM TRANSFER TO CASH -250,000.000 0.00 USD
AAPL

Total Other Transactions - U.S. DOLLARS 000 0.00

Total Value of Transactions 0.00 408 262.00 USD

The price and quantity displayed may have been rounded.
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

January 1,207 - January 31,2017
SOUTHERN FINANCIALLLC
Corporate Action Events Not Yet Processed
Evenl Type  Ex-Dividend  Distributicn
Sacurily Event |0 Dale Date  Quanlily Held Rale Event Quantily  Current Price Warke! Value
Securities Mot Yet Received
BIOVERATIV INC COM GRIN-OFF  02/02M7 0210717 2,005.000 0.5000000 1.047.0000 0.0000 0.00
CALOCODOLGT
Total Securities Not Yet Received $0.00
The above information has been abtained from sources we believe 1o be reliable. All items are subject to receipt,
Fixed Income Analysis
Bond Quality Bond M aturity Schedule
% of Bond ) % of Bond
Bund Quality Market Value  Market Value Percent of Fixed Incame Bond Maturity Marke! Value Market Value
A 2 382 565.00 12% B 1to 5 years 35888750 %
EA-F'- E.*Ei.ﬁﬂﬂ.ﬂﬂ *H-* Dﬁ tuﬂyears 3151250” I%
BA/ Lower 748067 87 10% I Over 10 years 18,522 639 .06 06%
Nﬂt REtEd a?gl?ﬁa_ﬁg 5* Total 19.19?.551.55 100%
Total 18,187 561.56 100% 0 | £0 60 B0 100

Percentages of bond market values are rounded to the nearest whole percentage

Bond quality ratings reflect M cody's or Standard and Poor's ratings, Bonds may be rated by other services, Bonds that are in default are not included. Please refer to your Portfolio

Haldings section.
Bonds that are in default are not included.

Client Service Information

Your Client Advisor: ENJ Contact Infermation

JOSHUA SHOSHAN Telephone Numbar:_
280 PARK AVE- 3RD FL
MEW YORK NY 10017
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Your Account Information
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: FIRST IN FIRST QUT
Default M ethod for Stocks in 2 Dividend Reinvestment Plan:  FIRST IN FIRST OUT
Default M ethod for all Other Securities: FIRST IN FIRST QUT

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all ather bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTROMIC DELIVERY
You have not selected any account communications for electronic delivery. To registar and turn off papar communications, log in to your account or contact your Client Advisar for
more infarmation.

Important Information and Disclosures

The Role of Pershing

+ Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i} orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supaervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
commuon contral with it liable for any investment losses incurred by you.

+  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

« Yourfinancial institution iz responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
actount, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents, the
acceptance and, in certain instances, execution of securities orders, the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any,toyou and in general, for the ongoing relationship that it has with you.

# Inguiries concarning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inguiries regarding
your account ar activity should be directed to your financial institution. Y our financial organization's contact information can be found on the first page of this statement

«  For adescription of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the cpening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

# Pershing is a member of the Securities Investor Protection Corporation ( SIPC&). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability

#  This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) pramptly, but no |ater than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

+ Yourfinancial organization’s contact infarmation can be found on irst page of this statement. Pershing's contact informatian is as follows. Pershing LLC, Lagal Department,
One Pershing Flaza, Jersey City, New Jersey 07399, W Errors and Omissions excepted

Important Arbitration Disclosures

« All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

+  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an aligible case, a joint request for an explained decision has been submitted by all parties to the
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

January 1,20 17 - January 31,2017
SOUTHERN FINANCIALLLC

Important Information and Disclosures (continued)

Important Arbitration Disclosures {confinued)
panel at least 20 days priorto the first scheduled hearing date,
«  The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the securities industry.
#« Therules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Impartant Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring & putative or certified class
action to arbitration, nor seek to enforce any pradispute arbitration agreemant against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (1) the class is decertified; ar
(I the client is excluded from the class by the court, Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated hergin. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersay City, New Jersay 07399, _
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