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Account Numner-.-

Portfolio at a Glance

This Period Year-to-Date
BEGINMNING ACCOUNT VALUE $102 820, 77967 $O7.272 547.37
Met Cash Deposits and Wil hdraw als 0.00 418322301
Adjusted Previous Account Value 102,820, 77967 101,465,771.28
Dividends, Interest and Other Income 124 445 80 1,357 54057
Total Taves Withheld <86.03 -1,266.40
(ther Transactions 22811 A 4376
Net Change in Paortfalio? 8,540,158 22 10,408, 9838 58
ENDINGACCOUNT VALUE 554 404 553 11 $54 404 553.11
Accrued Interest 478 TTE 43
Estimated Annual Income §3.328 412 86

1Nat Change in Portfalio is the diffarance betwesn the ending account value and

baginning account value after activity.

mON

Parcant Assat Type Prior Year-End Lagl Period This Period
0% Cash, M oney Funds, and Bank Deposits 82382096 B.566.510.08 81273371.23
16% Fixed Income 26,083,479.22 25,363,586.19 24 303 470.70
65% Equities 60,809 388 .97 70.890,681.40 61,283,745.18
0% M utual Funds 302093822 0.00 0.00
1% Exchange-Traded Products fi,444,920.00 0.00 0.00
100% Account Total (Pie Chart) $07.272 54737 $102.820.779.67 $94 404 553.11

Please review your allocation periodically with your Investment Specialist.
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Summary of Gains and Losses

Realized
This Pericd Year4o-Date Unrealized
Short-Term Gain/ Loss 460 69095 1,006 814 37 4 404 D99 37
Long-Term Gain/ Loss 0.00 247158094 14 068.43
Wet Gain/ Loss 460 690.95 3,568,395.01 5,218,166 .80

This summary excludes transactions where cost basis information is not available,

For Your Information

The European Central Bank (the ® ECB" ) and other credit institutions introduced " negative interest rales”

. Megative interest expense may be charged to your account if you have a

deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Exchange Rate Table

Currency Clesing Amount in
Currency USD Equiwalent per UsD Currency Balance Base Currency USD
EURD 1.1430 4748 HONG KONG DOLLAR 18324225 2340517
HOMG KONG DOLLAR 01277 78241 JAPANESE YEN 49,00 4,45
JAPANESE YEN 0.0091 1097000 Total Global Cash Balance $23 40472
Exchange rates are based on interbank exchange rates as of 12/ 3% 2018, Exchange rates
Can vary.

Money Market Fund Detail

Date Alivity Type Dussription Aaunt Balance
Sweep Money Market Fund
CASHACTRDWSGOVT & AGINSTL
Current Yield: 2.26% Activity Ending: 12/ 31 18
1200118 Cpening Balance 6,422 11567 6,422 11567
1203018 Deposit MONEY FUND PURCHASE 12105222 6,543,167.89
1200418 Deposit MONEY FUND PURCHASE 2431100 6,567 530.89
12118118 Ceposit MONEY FUND PURCHASE 49 380.00 661691589
121818 Deposit MOMNEY FUND PURCHASE 1,357 .50 661827630
1242118 Depaosit MONEY FUND PURCHASE 52288593 T.141.162.32
12124118 Deposit MONEY FUND PURCHASE 21394703 8,059,100.35
12128118 Deposit MONEY FUND PURCHASE 3568125 4,090,790.50
1213118 Deposit INCOM EREINV EST 1314191 8,103932.51
1213118 Closing Balance $8,103,932.31

Total All Money Market Funds

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

$6,103,932.51
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

December 1,2018 - December 31,2018

SOUTHERN FINANCIALLLC
Income and Expense Summary
Currerl Perled Year-o-Dale
Taxable Man Tacable Tauable Mon Taxable
Dividend Income
Equities 1,867 64 0.00 T2 65457 0.00
M aney M arket 1314191 0.00 72,242 66 0.00
Other Dividends 48 380.00 0.00 954 180,81 0.00
Interest Income
Bond Interest 6005625 0.00 87312566 0.00
Other Interest 0.00 0.00 157 431.76 0.00
Expenses
Withholding Tawes 28603 0.00 -7,286.40 0.00
Fees| Fareign Sscurities) 22411 0.00 1011 0.00
Total Dividends, Interest, Income and Expenses $123 93566 $0.00 $2.641237.05 $0.00
Distrioutions
Alternative Investments 0.00 0.00 0.00 507 893.01
Other Distributions 0.00 0.00 -17.65 31,095.08
Total Distributions $0.00 $0.00 $77.65 $530,088.10
Portfolio Holdings
U.5 DOLLARS

Account Adtivity Cpening Clesing Accrued Income 30-Day  Current
Opening Date Cuantity Humber Ending Balance Balance Income Thiis Year Yield Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Margin Balance 12105222 0400
Money Market
CASH AC TR DWS GOVT & AGINSTL
1210118 8,103 932,510 NiA 12731118 642211567 B.103,932.51 0.00 72242 66 219%  226%
Total Money Market $6,422 11567 $8,103,932.51 $0.00 $72.242 66
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $6.543 167 80 $8,103,832 51 $0.00 $72,242 66
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Partfolio Holdings (continued)
U.S DOLLARS (continued)

Adjusted Unrealized Accrued Estimated Estimated

Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Imterest Annual Income Yield

FIXED INCOME {In M aturity Date Sequence)

Corporate Bonds

CITIZENS COM MUNICATIONS CO 88 Security kentifier; T453BAW

WT FULLY EXCHANGED FROM T453BAKS

T05% 03/ 6/8B/EDTD 0N 2H0TM cody Rating CAAISE P

Rating CCC+

1000317 1,000,000.000 100.0150 1,000154.73 472500 47250000 2T HG4TY xer8a7 11,25000 732%
Original Cost Basis: §1001006.00

EXELA INTER LLC / EXELA FIN INC GTD Secarity Identifies: 30 62RAAS

FIRST PRIORITY 5% SECD NT M4A

1 000% 07/ 6/23 B/EDTD 07/ 247 CLEM ondy Rating B3 54 P

Rating B

1072417 2,000,000.000 47.0250 1,940,506.00 #5.5000 1,910,000.01 30,505 .98 8222221 20000000 1047%
Original Cost Basis: $1340 506.00

a7iaene 1,000,000.000 102.6580 1,026,591.39 955000 954 99999 -11,501.40 4611111 100,000.00 1047T%
Original Cost Basis: 51028 756.00

Total Cavered 3,000,000.000 2.067.007.39 2 B65,000.00 -102,087.39 138,333.33 3100,000.00

Total 3,000,000.000 $2 867 06739 $2.865,000.00 $102,087 38 $138,333.33 $300,000.00

ESINVTS GMEH GTD SRNT Becurity [dentifier: A2G858485

REG 5 I5IN# USAZ9BEEABS3

T250% 0410424 BIECTO 04/03/¥S 4 P Rating BB-

10317 2,000,000.000 990650 1,981,300.00 100.8010 2,016,020.00 34720400 3504167 14500000 T7.19%
Qriginal Cost Basis: $1081300 .00

DEUTSCHE BANK AG NTSISINE US251525AM 33 Security Identifier: 255254M 3

4206% 0 24/28 BIEDTD 0524/ B

FOREIGH SECURITY 15T CPH OTE 124/ 13M cody Rating Ba2 58 P

Rating BB+

Q6/01/18 1,000,000.000 917780 917, 776.00 84 5800 44580000 -1 476.00 4 41533 4296000 507T%
Original Cost Basis: 367 776.00

DEUTECHE BK AGN Y ERH VAR Security Identifier; 25B26BME

IGINS UG25526ENA9 4.875% RI0Y32 B/E

OTC ©/0Y 1T CALLABLE ovaT

Q6118 1,000,000.000 B6.8260 868,256.00 777544 777,540.00 B0, 716.00 4 06250 4B TH000  G26%

Original Cost Basis: $868 25600

Page 4 of 18

Accouni HLl'nh:r Rated Excellemt Clearing through Pershing LLC, » whally owned

BED EMLEFpicY é Eﬂ?&%ﬁﬁ:ﬁuﬂnm subsidiary of The Bank of Mew Yook Mellon
CONFIDERFTALE & T oo et
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. B(e) DB-SDNY-0009296

EFTA_00157081

EFTA01289444



Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

December 1,208 - December 31,2018

SOUTHERN FINANCIALLLC
Partfolio Holdings (continued)
U.S. DOLLARS (continued)
Adjusted Unrealized Acorued Estimated Estimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Interest Annual Income Yiedd
FIXED INCOM E {continued)
Corporate Bonds (continued)
ASSURANT INC FXD TOFLTG SUB NT Gecurity |dentifier 0452 WAKS
TO00% 0X2TV48 B/EDTD OX2TIB
CALLABLE 03/27/28 @ 00 000Mondy Rating BA1
0312618 2000000000 1019640 2039 689.71 450000 1,800,000.00 139 689.7T1 36 555 56 14000000 7T36%
Criginal Cast Basis: 52,040 00600
JPH ORGAN CHASE & CO DEP SHSREPSTG Security [dentifier: 46625HHA
110TH PFO SER 1FIXED TO FLTGRT BD
5.0890% 04/23/58 B/EDTD 04/23/08M aody Rating BAAISA P
Fating EEB-
061511 "2E 1,100,000.000 107.2550 1,178,799 94 98,6250 1,084 87302 B4 824 92 11,348 44 6589418 607T%
Original Cost Basis: $1982 500 00
06/15/11 "2 E 2,500,000.000 106.7730 266931647 986250 2 465624 98 20369149 25749192 14975950 6AOT%
Original Cost Basis: 5267500000
Total Noncovered 3,500.000.000 3 848.116.41 3,550,500.00 298 616.41 37,140.36 215,653 68
Total ~3,600,000.000 $3840 11641 $3,550,50000 $29861641  $37.14036  $21565368
SOUTHERN CALIF EDISOM CO PREF SER E Security Mentifier: 8424 00FU2
6.250% 0¥V /62 RIECTD MY TTI €
CALLABLEQ2/0422 @ 00000Moody Rating BAA1S & P Rating
BEB-
a1/30f2 "AE 3,000,000.000 999060 2907 182 40 952500 2,457 500.00 <139 692 40 7812500 18750000 EB56%
Original Cost Basis: $2 992 564 47
GENERAL ELEC CO GTD FXD-TO-FLTGRT Security [dentifier; 359604BM 4
HOM-CUMLLATIVE PERFETUAL PREFERRED
4000% ©I0355 REGDTD /03 EMoody Rating A3 5& P
Rating BEBB-
120315 " 2 468 000000 Ba.0830 2175016147 638000 1,577 661.00 S07 325147 4 388 33 9876000 B25%
Original Cost Basis: $2 T508.7
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Imterest Annual Income Yiedd
FIXED INCOM E {continued)
Corporate Bonds {continued)
LLOYD'S BANKING GROUP PLC FXD RATE RESET Securily Identifier; 5354 38464
ADDL TIER 15ECS |15IN# US5304 36AG42
T500% 04/27/88 BIEDTD 04/07/ M5 & P Rating BB-
04110014 21 1,903,000.000 102.3910 1,948,500.00 96 4800 1,836,014 40 112 485 60 1,585 .81 14272500 7T77T%
Original Cost Basis: $1948,500.00
CITIGROUP INC FXD RT SR NT PERP DEEP RECPT Becurily Identifier: 296725
5950% 08/ B/88 B/EDTD OB/ S
CALLABLEQ8/£/20 @ T0.000Mcody Rating BA2 54 P Rating
BE-
081065 3,000,000.000 100.0000 300000598 96 5000 2,885,000.00 40500599 6743333 17850000 G16%
Qriginal Cost Basis: $3000 00600
Total Corporate Bonds $23,744 104,80 §22,093,565 .40 -51,650,539.40 $428,061.41 $1,571,096 68
23,972,000.000
TOTALFIXED INCOME $23,744 10480 $22,083,565.40 -$1,650,539.40 $428,061.41 $1,571,098 68
23,872.000.000
Unrealized Estimated Eslimaled
Date Acquired Cuantity Unit Cost Cosl Basis Market Price Market Value Gain/ Lass Anrual Income Yiedd
EQUITIES
Common Stocks
ALIBABA GROUP HLDG LTD SPONSORED ADR Security Identifier: BABA
ISINE US0 BO9W D 2T CUSIF: D B09W 12
Dividend Option: Cash
Q6/10/15 5,000,000 88,9500 444 74900 137.0700 G683,350.00 24060100
AMAZON COM ING Security [dentifier: AM ZN
Dividend Qptinn: Cash CUSIP: 0231516
03129018 500000 14238620 71183040 15018700 75038500 39,054 20
Qa/0ne 500000 1,357.0210 G63,510.38 1.501.8700 75098500 67 474 52
Total Covered 1,000.000 1,305 44118 1,501,970.00 106,528 .42
T —— T ame T " ARy T
APOLLO GLOBAL MGM T LLC CL A 5HS Security dentifier: AP
Dividend Option: Cash CUSIP- 03760306
2638700 of thesa shares are in your margin accaunt
0329011 "% 263 ,157.000 19.0000 4999 983.00 24 5400 6457 472.78 1,457 46978 50789301  TH6%
Page & of 18
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

December 1,2018 - December 31,2018

SOUTHERN FINANCIALLLC
U.S DOLLARS (continued)
Unrealized Eslimaled Estimaled
Date Acquired Quantity Unit Corst Cost Basis Markef Price Market Value Gain/Less Annual Income Yiedd
EQUITIES {continued)
Common Stocks (continued)
APPLE IMCCOM Security |dentifier: AAPL
Dividend Optinn: Cash CUSIP: 037833100
120017 214 000,000 3634022340 157.7400 33,756,360.08 2,583 86332 G24 880,00 185%
Q6r20NM & 50,000.000 186.7040 9,339687.00 157.7400 788690980 -1 452 687 .20 146 000.00 185%
1011518 40,000.000 219.0180 4 760,702.00 157.7400 630960012 2451101 58 11680000 185%
Total Cavered 304,000.000 54,440 622.40 47,852 960.00 £, 487 662.40 887 680.00
Taotal Bﬂd.DﬂD- $54 440 622.40 $47,052 960.00 56,487 662.40 $687T 680.00
BIOGEN ICEC INC COM Security |deatifier: BIB
Dividend Option: Cash CUSIF- 0906224103
02140123 2.,085.000 110.2720 231 019.65 3008200 630427 40 399 40775
CEMTENE CORP DEL COM Sacarity dentifier CNC
Dividend Option: Cash CUSIF: 583811
0810814 15,550.000 §3.6450 489 679.75 115.3000 176291500 80323525
KARYOPHARM THERAPEUTICS INC COM Security Identifier: KPTI
Dividend Option: Cash CUSIF- 4857606
ATMENg 25,000,000 16.6640 467 106.00 2.3700 234 250.00 232 856.00
Total Common Stocks §62 56860096 $59,255,745.18 -$3,712,855 .40 $1,395,573.01
Preferred Stocks (Lisfed by expiration dafe)
GMAC CAF TR | GTD TR PFD SECS SER 2 CP- Security |dentifier: ALLY PRA
§.05% FREQ QRTLY MATY-02/ 6/2040 CaLL CUSIP. 36850208
ANYTIME @25 W/30 DAYS BEGING 02/ &/ 6
Dividend QOptien: Cash
ekl 80,000.000 23.5350 1,882 773160 25,3500 202800000 145,226 40 16356848 BO6%
Taotal Preferred Stocks $1,882 773,60 §2, 02800000 §145 226 40 §163 568 48
TOTALEQUITIES §64 851,374 58 §61, 28374518 53,567 629,40 §1,559,141.48
Unrealized Acoued Edimated
Cosl Basis Markel Value Galn' Loss Imbenest Anmual Incame

TOTAL U.S. DOLLARS

56,699 411.89

Accouni HLl'nb:r

$91.481 24309

$5,218,168.80

$428,081 41

$3,202 482 83
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Portfolio Holdings {continued)

EURD
Opening Clasing Acorued 30-Day
Description Quantity Balance Balance Curmency | meame Yield
CASH, MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 44 80 000 EUR
000 UsD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS -54.80 000 BUR 0.00
000 UsD 0.00
Accrued Estimated Estimated
Description Quantity Markef Prige Market Valwe Currency Imbenest Anrusl Imcome Yiedd
FIXED INCOME (in Maturity Date Sequance)
Corporate Bonds
CASING, GUICHARD-PERRACHON 2.500,000.000 101 4840 253710000 EUR 44371 .85 11017500  434%
SA |5INE FROD 130 Wa0 288980530 UsD 50,7117.02 125.830.03
4 40T% 0B/0G/BREGDTD 0RO R
M eady Rating BalS & P Rating BB
Sacurity Id entifier: F¥ GLCHN4
Total Corporate Bonds: 2,500 000.000 2537110000 BUR 44,371,858 110,175.00
2,886 80530 UsD 50,717.02 125,930.03
TOTALFIXED INCOME 2,500 ,000.000 253710000 EUR 44 371.85 110,175.00
2 B99.90530 UsD 50,717.02 125,930.03
Acorued Estimated
Market Value Cummency Imterest Annual Income
TOTALEURO 253710000 EUR 44371 85 110,175.00
289990530 USD §0,7T17.02 125,930.03
HONGKONGDOLLAR
Opening Clgsing Acorued 30-Day
Description Quantity Balance Balance Currency Ineame Yiedd
CASH, MONEY FUNDS, AND BAMK DEPOSITS
Global Cash Balance 183,242 25 18324225 HED
2340517 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 183,242.25 18324225 HKD 0.00
23405147 USD 0.00
Acorued
Market Value Currency Imberest
TOTALHONG KONG DOLLAR 183,242.25 HKD 0.00
2340517 USD 0.00
Page & of 18
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

December 1,208 - December 31,2018

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
JAPAMESEYEN
COpening Claging Acorued 0 -Day
Deseription Quantity Balance Balance Currency |neame Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 45.00 4300 JPY
{45 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 44900 4900 JPY 0.00
045 UsD 0.00
Acorued
Market Value Curmency Imterest
TOTALJAPANESEYEN 4800 JPY 0.00
£.45 USD 0.00
Unrealized Accrued Estimated
Cost Bags Market Value Gain/ Loss Interest Annual Income
TOTALPORTFOLIO HOLDINGS - U.5. $96,600 41189 $64 404 55311 55218, 168.80 $4TBTTE 43 $3.326 412 86
DOLLARS

" Noncovered under the cost basis rules as defined balow.

Generally, securities acquired before 2011, in retirement accounts or held by Non-U.S. entities are not subject to the cost basis reporting rules set farth inthe Internal Revenue Code of

1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as“covered”
subject to the cost basis reporting rules and may be reported to the IRS on form 10 99-8 for the applicable tax year in which the securities are disposed.

, were identified as securities potentially

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered . However, if the account does not receive a 10998, the cost

basis will not be reported fo the IRS.

Cost Basis on fixed income securities may be adjusted for amartization, accretion, ariginal issue discount adjustments, or principal paydowns. The calculation is based upan the
taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, thera may
be atemporary incorrect adjusted cosl basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain
circumstances, including those inveolving foreign bonds, bonds seld short or bonds issued with less than one year to maturity. This information is meant as a general guide and you

should consult your tax advisar in the preparation of your tax returns

¥ The cost basis of this security has been provided to us by you or your infroducing firm and Pershing makes no repressntalion a5 to the accuracy of this infarmalion.
 Pershing has received updated cos! basis information, therefore cos! basis provided on pravious client brokerage statements may differ from the new cost hasis reported in this section.
T The cosf basis of thig security has been provided (o us by the delivering firm or transferring agent and Pershing makes no rapresentalion as to the accuracy of this information,

Accouni HLl'nb:r
E-I!-IJ‘EH
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Holdings Summary by Currency

Currency Cash Fixed Income Equities Total by Currency
U5 DOLLARS 8103932 22083 565 61,283,745 91481243 URD
EURD 0 2537100 0 2937, 100 EUR
HOMG KONG DOLLAR 183242 0 0 183,242 HED
JAPANESE YEN 44 { ] 43 JPY
Total USD Equivalent 8,127 337 24 593470 61,283,745 94 404 553 USD
% of Allocation % 6% 65% 100%

Portfolio Holdings Disclosure

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the ¢lose of the statement period. The market
prices unless otherwise noted, have been abtainad fram independent vendar services which we believe to be reliable. Market prices do not constitute a bid ar an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEAS OF PRICEDATEONLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income [EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using infarmation from providers believed to ba reliable; howaver, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ disclosures for specific details as to formulas used to calculate the figures.
Accrued interast represents interest earned but not yet received.

Reinvestment

The daollar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ou will not receive confirmation of these reinvestments. Upan written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person fram whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

Option Disclosure

Infarmation with respect to comm issions and other charges incurred in connection with the execution of eption transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In arder to assist your introducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised automatically pursuant to the exercise by exception procedure of the Options Clearing Corporation. Additional
information regarding this procedure is available upan written request to your introducing firm.

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign curreney to or from U8 daollars far dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior buginess day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effact on the date you executed a transaction, incurred a charge, or
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Portfolio Holdings Disclosures {eontinued)

Proxy Vote

December 1,208 - December 31,2018
SOUTHERN FINANCIALLLC

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Ferm sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not perm itted
without prior written autharization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeneass, timeliness or availability of any information. Standard &
Poor's is not responsible for any errors or amissions, regardless of the cause or for the results of using such content. Standard & Poor's makes no express or im plied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or |osses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for

investmeant purpose Credit ratings should not be relied upon as investment advice.

Schedule of Realized Gains and Losses Current Period

Date Date Realized
Descriptian Disposed Acguired Designation Cisposition Method / Transaction Quantity Froceeds Cosl Basis Gain/Loss
Short Term
EURD CURRENCY 1212018 1211914 Moncoverad” First In First Qut f SELL T96.815.200 913947.03 910,042 64 3904 38
Security dentifier: EURG29555
UBI SOFT ENTERTAINM E 1211918 D3z Covered First In First Qut f SELL & E00.000 45505833 48913040 34072407
0000054470 3A MONTRELIL ACT 1211918 03127118 Covered First In First Qut § SELL 5,600.000 455 058,32 485058 45 -30,010.14
Sacurity |dentifier: FRI9ENTE
Total 11,200.000 910,116 .65 974 136 85 44 08221
GENERAL ELECTRIC CO 121918 02123148 Covered First In First Qut f SELL 2,500,000 18,889.63 40551.M1 21,662.08
Security Identifier: 369604103 121918 0212618 Covered First In First Qut / SELL 2500000 1886963 40.551.1 21 662.08
1211818 03/051148 Covered First In First Out ! SELL 800000 6,044 68 12 880.63 £83545
121918 03mTiae Covered First In First Qut f SELL §000.000 37.779.26 81,007 41 4331815
121818 Din2anag Covered First In First Qut f SELL 2500000 18,889 63 40.551.11 -21 66208
121918 IETRLTRL Covered First In First Qut f SELL 11,700.000 B 40345 189,758.90 01,356 45
Tatal 25,000,000 188,896 28 405 483.07 216,586,789
WINTENDO LTD ADR 1219ns 0251148 Covered First In First Qut f SELL 10,000.000 333 98985 517 806.00 183 816,35
Security Identifier: 54445303
Total Short Term 234694881 2 307 64057 460, 690.96
Fage 11of 18
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Schedule of Realized Gains and Losses Current Period (continued)

Date Date Realized
Description Disposad Acguired Designation Dizposition Methad | Transaction Quarlity Proceads Codl Basis Gain/ Loss
Taotal Short and LDI"IQ Term 2,346 94981 2 607 64057 460,690 86

" NMoncovered under fhe cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Non-U 5. entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of 1986, as
amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as“covered®, were identified as securities potentially subject to the cost
basis reporting rules and may be reported to the IRS on form 1083-B for the applicable tax year in which the securities are disposed.

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost basis
will not be reported ta the IRS

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a refurn of capital In addition, corporate action events may require adjustments to your original cost basis. Return of capital
information and cost basis information, as it relates {o corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your monthly client brokerage statement at year end versus any subsequent reports, including your 1099-B or online displays you may have available to
you

When you repart your cost basis on your tax return, it should be verified using all of your own recards. In particular, there may be other adjustments which you need to make, but are not
required to be made by Pershing as it relates to H.R. 1424 You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims
any and all liability that may arisa with respect to your use and reliance on the information providad harein for such raporting

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition method is the methad which
you have selected to use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFO). Your

account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this may
be reported on the IRSForm 10588-B.

Please note the following infarmation for Pershing's 2018 IRS Form 1098 (B, DIV, INT, MISC and QID): Your Farm 9098 will be delivered as early as possible, beginning January 31,
201, By February 13, you will be mailed either your Form 1099 or a special Pending 1093 Notice, The Pending 1089 Notice will be sent if we have not received and processed final
information fram issuers and trustees of securities that you hold by the as of date of the February 15 1099 mailing. You will also be sent the notice if your inform ation is still being
raviewed and finalized. The notice willinform you of the securities that are pending final reporting and provides the anticipated mail date of your 1099, Your 099 will be mailed no
later than March 15, 2019,

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual fund. Shares

of ameney market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage

account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC
Rule 10p-10(b){1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform.
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

December 1,208 - December 31,2018

SOUTHERN FINANCIALLLC
Activ Ity sSummar Y (ANl amounts shown are in base currency)
Credits This Period Debits This Pericd et This Perlod Credits Year-to-Dale Debils Year-to-Date Het Year-to-Date
Securities
Securifies Bought 0.00 0.00 000 0.00 48,533,305.28 48 533,305.28
Seturities Sold 2,346 949 81 0.00 2,345 940 81 45312 86471 0.00 45312 88471
Total Securities $2.346 94561 $0.00 $2.346 94961 $45.312 884 T1 546,533 30528 $3.220 420.57
Dividends and Interest $124 44580 $0.00 $124 44580 $2 64064756 $0.00 3264064756
Distributions $0.00 $0.00 $0.00 $4.238 58810 $0.00 §4,238 58810
Fees £0.00 $228.11 522811 $0.00 H1.406.11 $1.406.11
Taxes Withheld §0.00 $286.03 528603 $0.00 5728640 57.286.40
Other $0.00 $0.00 $0.00 $0.00 $77.65 $77.65
Cash
Withdrawaks 0.00 0.00 040 0.00 407761824 4077 618.24
Deposits .00 0.00 0.00 5270 84215 0.0 827084215
Total Cash $0.00 $0.00 $0.00 $8.270.842 1% 54,077 618.24 $4,193,223.91
Totals $2.471 38541 $514.14 $2.470,881.27 $60,672 36252 $52,610603.68 $8.052 66364
Transactions by Type of Activity
Process’' Trade/
Sefllement  Transaction
Date Date Agtivity Type Deseription Quantity Prics Accrued Interest Amaunt Curmensy
Securities Bought and Sold
122918 12119118 S0LD LUBI SOFT ENTERTAINMENT ISIN# FROOOOOS44T0 S 411,200.000 71,1800 706 58000 EUR
LBl MONTREUIL ACT ALLOCATED ORDER YOUR BROKER ACTED AS 91011665 USD
AGENT ASOF RiBI20 8
122118 121016 SOUD GEMERAL ELECTRIC CO COM UNSOLICITED ORCER AVERAGE -25,000.000 T.5081 16880628 USD
GE UINIT PRICE TRANSACTION ¥OUR BROKER ACTED AS AGENT
122118 1218018 S0LD WIMTENDO LTD ADR UNSOLICITED ORDER 10,000.000 334400 313398965 USD
NTDOY
12724118 12720018 CORRECTED SELL EURD 796815200 1.1470 91394703 USD
Total Securities Bought and Sold
EURD 0.00 79686000 EUR
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Transactions by Type of Activity {continued)

Process’ Trade!
Selllement  Transaction
Date Date Activity Type Description Cuantity Frice Accrued Interest Amaunt Currency
Total Securities Bought and Sold {continued)
TOTAL USD EQUIVALENT 0.00 910116.65 USD
U5 DOLLARS 0.00 143683296 USD
Dividends and Interest
1210318 FOREIGN BOND INTEREST 00000 DEUTSCHE BK AG N 'Y BRH VAR 1SIN# U525 526BNAS 24 37500 USD
255266N8 4.575% QI0¥V32 B/EQTD @090 CLE RD 130 PO RI0YE
1211718 CASH DIVIDEND RECEIVED 2459000 GEMERAL ELEC O GTD FED-TO-FLTGRT 49 38000 USD
IEAE04EMS MON-CUM ULATIVE PERPETUAL PREFERRED 4 000% /D365
REGDTD /035 CLERD 1730 PD R/5/ 8
1211818 FOREIGM SECURITY DIVIDEND 0000 SHRS MINTENDO LTD ADR RD 09/28 PD 2I8/8 186764 L&D
RECEIVED
NTDOY
1212THE FOREIGN BOND INTEREST B03000 LLOYDS BANKING GROUP PLC FXD RATE RESET ACDL 3566125 USD
S30430A04 TIER 1SECS ISINS US5394 30AG42 T 500% 04/27/88 BIECTD
04/07/# CLBRD £/ PD R/27/ 8
123118 WONEY MARKET FUND CASH AC TROWS GOVT 1314197 USD
INCOM E RECEIVED
PERZIZN4S
Total Dividends and Interest - U.5. DOLLARS 0.00 124 44580
Faes
1210318 FOREIGN CUSTODY FEE Fgn Safekeaping NOV 208 CUSIF: F3336N-1-8 200 UsD
Lsbaggaa7
1210318 FOREIGM CUSTODY FEE Fgn Safekeaping NOV 208 CUSIP: F4 BL-CH-4 200 UsD
Ls0aaaaar
1211818 FEE OM FOREIGN DIVIDEND 0000 SHRS MINTENDO LTD ADR RD 09/28 PD 2I8/8 21411 UsD
WITHHELD AT THE SOURCE
HTDOY
Total Feas - U.S DOLLARS 0.00 22811
Taxes Withheld
1211818 FOREIGM TAX WITHHELD AT 0000 SHRS MINTENDO LTD ADR RD 08/28 PD 218/ 286.03 USD
THE SOURCE
NTDOY
Total Taxes Withheld - U5 DOLLARS 0.00 -286.03
Tatal Accrwed Inferest Tatal Amount
Transactions Summary Total Accrued Interest Total Amount  Currency USD Eguivalent USD Equivalent
EURD 0.00 796 8&0.00 EUR 0.00 91011665
U5 DOLLARS 0.00 156076462 UsD Q.00 156076462
The price and quantity displayed may have been rounded.
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

December 1,208 - December 31,2018

SOUTHERN FINANCIALLLC
Cash Mot Y et Received
Security Record Date Fayable Date Quantity Hedd Rate Dividend Opticn Amount of Fayment
Dividends
GENERAL ELECTRIC CO'COM 12120018 01125019 25,000,000 0.010000 Cash 25000
Imterest
EXELA INTER LLC / EXELA FIN INC GTD 123118 011519 3,000,000.000 0.050000 Cash 150,000.00
FIRST PRICRITY 58
Total Cash Mot Yet Received $150,250.00
Assets shown here are not reflected in your account. This information has been received fram sources we believe to be reliable. Pershing does not guarantee the accuracy of the
information.
Fixed Income Analysis
Bond Quality Bond M aturity Schedule
% of Band % of Bond
Bond Quality Market Value Market Valie Percent of Flxed Income Bond Maturity Market Value Marke! Value
A 1577 681.00 % I 1to 6 months 872 500.00 4%
Bﬂ..ﬁ. E.-“]ﬂ o0o0.00 EE* D?tﬂ El’l’lﬂﬂthi EE‘EIEE'UEH 12*
BA/ Lower 16,230,239.70 §5% Bl 1o 5 years 2,865,000.00 1%
FET Owver 10 years 15,304 245 40 62%
| 24,893 470.70 100% 0 20 40 60 80 100 |
oo Total 24,993 47070 100%

Percentages of bond market values are rounded to the nearest whole percentage
Bond quality ratings reflect M oody's or Standard and Poor's ratings. Bonds may be rated by other services Bonds that are in default are not included. Please refer to your Portfolio
Haoldings section,

Client Service Information

Your Investment Specialist- ZEM Contact Infarmation

MARTIN ZEM AN Telephone Number: { 212) 250-0432
345 PARK AVENUE
NEW YORK NY 10 154
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Your Account Information
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Qut

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all ather bond types: Constant Yield M ethod
Include market discount in income annually: Na

ELECTROMIC DELIVERY
Y ou have not selected any account communications for electronic delivary. To registar and turn off paper communications, log in to your account or contact your Investment
Specialist for more information

Important Information and Disclosures

The Role of Pershing

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i} orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not suparvise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
commuon contral with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
actount, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents, the
acceptance and, in certain instances, execution of securities orders, the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any toyou and in general, for the ongoing relationship that it has with you.

Inguiries concarning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inguiries regarding
your account ar activity should be directed to your financial institution. Y our financial organization's contact information can be found on the first page of this statement

For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the epening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

Pershing is a member of the Securities Investor Protection Corparation | SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) praom ptly, but no |ater than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact infarmation can be found on irst page of this statement. Pershing's contact informatian is as follows. Pershing LLC, Legal Department,
One Pershing Flaza, Jersey City, New Jersey 07399, W Errors and Omissions excepted

Important Arbitration Disclosures

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award s very lim ited.

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

December 1,208 - December 31,2018
SOUTHERN FINANCIALLLC

Important Information and Disclosures (continued)

Important Arbitration Disclosures {confinued)
panel at least 20 days priorto the first scheduled hearing date.
«  The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the securities industry.
#« Therules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreament.

Impaortant Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring & putative or certified class
action to arbitration, nor seek to enforce any pradispute arbitration agreemant against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (1) the class is decertified; ar
{1 the client is excluded from the class by the court, Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated hergin. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersay City, New Jersay 07399, _
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TERMS AMD COMNDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOLUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE IS RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

+ YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO MOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR NEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT.
THES IS ESPECIALLY TRUE IF YOU HAVE WRITTEN OPTIOMNS WHICH HAVE BEEM EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMND MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OM THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURMISHED TO YOLU. PLEASE CONTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES.

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBIMNED STATEMENT OF
YOUR GEMERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNSPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |13 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU,; USE THAT
STATEMENT TO PREPARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST M ACCUMULATIMNG THE DATATO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, INTEREST AMD OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GENERAL INFORMATION,

+ PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OME
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

= WHEMEVER YOU ARE MDEBTED TO PERSHIMG LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YOUI IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TQ PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR MOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAIMNING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAMN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

s PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED,

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ AFINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSONAL NSPECTIOMN AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW.PERSHING.COM,

s FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES,

= THIS STATEMENT SHOULD EE RETAMNED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T{A)1-{2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTIOM. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEIWES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAIN OPTION EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMEATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES.

IF ANY OF THE ABOVE TERME AND CONDITIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TD ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTH: LEGAL DEFT

Page 18 of 18

Accouni HLl'nher
BED EMCEFIDicY

CONFID

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Rated Excellent Clearing through Pershing LLE, » whally swned
é Every Year Since 2007 subsidiary of Tre Bank of Mew York Mellon
DALBAR RATED COMMUNICATIONS Corporation {BNY Mellon)
%% L EXCELLENCE Parshing LLC, marmiser Firiis, S YelGM_00045486
DB-SDNY-0009310

EFTA_00157095

EFTA01289458



Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B2
ST THOMASVIDDBOZ

Y our Investment Specialist:
MARTIN ZEM AN

Reuliche Bank Private Wealth Bansgemest

Marken [overage Grows

Distsche Bank Seou il e

Wew York D¥ice

345 Park Awe s, TECk Flaar

Hirw Per
Toll Free

Direcn:

November 1,2018 - November 30,2018
Account Number:

Portfolio at a Glance

This Period Year-to-Date
BEGINNING ACCOUNT VALUE $115,924 557 54 $O7.272 547.37
Met Cash Deposits and Wil hdraw als 0.00 418322301
Adjusted Previous Account Value 115,924 557 54 101,465,771.28
Dividends, Interest and Other Income 424 069 47 3233,004.77
Total Taves Withheld 0.00 -7,000.37
(ther Transactions 400 41.2585.65
Met Change in Portfolia =13,827 843 .34 -1,869 830.36
ENDINGACCOUNT VALUE §102,820,779.67 $102,820779.67
Accrued Interest §407 D48 T4
Estimated Annual Income §3,193 696 44

1Nat Change in Portfolio is the diffarance batwesn the ending account value and
baginning account value after activity.

Percent Assel Type Priar Year-End Last Period This Period
| L] Cash, M oney Funds, and Bank Deposits 82382096 3,069.680.52 6,966,510.08
B 25% Fixed Income 26,083,479.22 26.473,097.33 25363 588.19
9% Equities 60,809 388 97 83,265,684.75 70,800,581.40

0% M utual Funds 302093822 3,116,004.94 0.00

1% Exchange-Traded Products fi,444,920.00 0.00 0.00

100% Account Total [ Pie Chart) $97 272 54737 $115.924 557.54 $102,820779.67

Please review your allocation periodically with your Investment Specialist.

BEOMTCENCE
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Summary of Gains and Losses

Realized
This Period Year-lo-Date Unrealized
Short-Term Gain/ Loss 2,139 48 1,557 505.33 412,788 99
Long-Term Gain/ Loss £4 194 .07 247158094 3,735,194 .55
Wet Gain/ Loss £6,333.53 402008627 3,022 40556

This summary excludes transactions where cost basis information is not available,

For Your Information

The European Central Bank (the ® ECE" ) and other credit institutions introduced ° negative interest rates’

. Megative interest expense may be charged to your account if you have a

deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Exchange Rate Table

Currency Clesing Amount in
Currency USD Equiwalent per UsD Currency Balance Base Currency USD
EURD 113N 08833 EURO £4.40 336
HOMG KONG DOLLAR 01277 78255 HOMG KONG DOLLAR 18324225 2341598
JAPAMESE YEN 0.0088 113.5300 JAPANESE YEN 4940 .43
Exchange rates are based on interbank exchange rates as of 11/ 30/ 2018, Exchanga Total Global Cash Balance $23 34219
rates can vary.
Money Market Fund Detail
Date Aivity Type Duseription Amaunt Balance
Sweep Money Market Fund
CASHACTRDWSGOVT & AGINSTL
Current Yield: 2.12% Activity Ending: 1¥ 30/ 18
1100118 Cpening Balance 2968 154 25 296915425
11/01/18 Deposit MONEY FUND PURCHASE 77,225.00 3,046,379.25
1110218 Withdraw al MOMNEY FUND REDEM PTION 400 3104637525
1116118 Ceposit MOMNEY FUND PURCHASE 221 92000 326820525
1110018 Deposit MOMNEY FUND PURCHASE 4139360 3309 66585
11127118 Deposit MONEY FUND PURCHASE 2148000 3331,168.85
11/20/18 Deposit MONEY FUND PURCHASE 307272347 6,403.892.02
11/30/18 Deposit MONEY FUND PURCHASE 12,340.94 641623296
11/30M1 8 Deposit INCOM E REINV EST §882.71 6422 11567
1173014 Closing Balance §6,422,115.67
Total All Money Market Funds $6.422 11567
Page 2 of 18
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

November 1, 2018 - November 30,2018

SOUTHERN FINANCIALLLC
Income and Expense Summary
Currerl Perlod Yeardo-Oale
) Taxable Non Taxable Taxable Non Taxable
Dividend Income
Equities 201 820.00 0.00 TH0,766.93 0.00
M aney M arket 588271 0.00 5910075 0.00
Cther Dividends 12,340,894 0.00 a04 810,91 0.00
Interest Income
Bond Interest 21 48000 0.00 813,069.41 0.00
Other Interest 4130360 0.00 157 433.76 0.00
Expenses
Withholding Taxes 0.00 0.00 7,000.37 0.00
Fees| Fareign Securities) 0.00 0.00 A00.00 0.00
Total Dividends, Interest, Income and Expenses $303,017.25 $0.00 $2,717,301.38 $0.00
Distrioutions
Alternative Investments 0.00 121,052.22 0.00 507 893.01
Other Distributions 0.00 0.00 -17.65 31,095.08
Total Distributions $0.00 $121,062.22 $77.65 $530,088.10
Portfolio Holdings
U.5 DOLLARS
Account Activity Cpening Clesing Accrued Income 30-Day  Current
Opening Date Cuantity Humber Ending Balance Balance Income Thiis Year Yield Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Cash Balance 77,225.00 000
M argin Balance 0.00 12105222
Money Market
CASH AC TR DWS GOVT & AG INSTL
111017118 6,422 115670 iA 11J30/18 286015425 642211567 754,80 §9,100.75 % 212%
Total Money Market $2,969 154 25 $6,422 11567 §754 89 $59.100.75
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $3,046,370.25 $6,643 16780 §754 80 $50.100.75
Page 3 of 18
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Partfolio Holdings (continued)
U.S DOLLARS (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Imterest Annual Income Yiedd
FIXED INCOME {In Maturity Date Sequence)
Corporate Bonds
CITIZENS COM MUNICATIONS CO SR Security ientifier; T453BAW
WT FULLY EXCHANGED FROM TT453BAKS
T 0V S/ B/EDTD 0X2U0TMoody Rating CAATISE P
Rating CCC+
1000317 1,000,000.000 100.0210 1000214 .48 98 8750 488,750.00 -1 464 .48 14 84375 1125000 T13%
Original Cost Basis: §1001006.00
EXELA INTER LLC / EXELA FIN INC GTD Secarity Identifies: 30 B2RAAS
FIRST PRIORITY 58 SECD NT M44
1 000% 07/ 6/23 B/EDTD 07/ 247 CLEM ondy Rating B354 P
Rating B
10724017 2,000,000.000 7.0250 1,940,506.00 101.0000 2,020,000.01 78 404 .01 75,000.00 20000000 990%
QOriginal Cost Basis: $1340 506.00
07/09/18 1,000,000.000 102.6980 102696247 10100040 1,009,989.99 16,9082 48 37 50000 100,000.00 990%
Original Cost Basis: $1028 75600
Total Covered 3,000,000.000 2,067 488.47 3,030,000.00 £2,511.53 112.500.00 300,000.00
Total 3,000,000.000 $2,967 488.47 $3,030,000.00 $62.511.53 $112,500.00 $300,000.00
ESINVTS GMBH GTD SR NT Becurity [dentifier: A2G855485
REG 5 I5IN# USAJ9866ABS3
T250% 0410424 BIECTO 04/03/¥S 4 P Rating BB-
1003117 2,000,000.000 99.0650 1,9681,300.00 1003600 2,007 20000 2530000 22 93831 14500000 T722%
Qriginal Cost Basis: $1081300 .00
DEUTSCHE BANK AG NTS ISINS U525 1525AM 33 Secarity [dentifier: 255254M 3
4266% 05/ 24/28 BVEDTD 05/24/8
FOREIGN SECURITY 5T CPH DTE 1¥24/ 3 oody Rating BaZ 54 P
Rating BB+
Q6118 1,000,000.000 917780 917,776.00 847770 847 770.00 -10,006 .00 T16.00 4296000 506%
Original Cost Basis: 367 77600
DEUTECHE BK AGN Y ERH VAR Security Identifier; 25B26BMNE
ISING 525626EN8S 4 875% /0 Y32 BIE
OTC /01T CALLABLE /0427
Q6118 1,000,000.000 86,8260 868,256.00 7T 4060 774 ,060.00 B4 10600 4 23958 4875000 6£29%
Original Cost Basis: $868 256 00
Page 4 of 18
Account Nll'ﬂh!f Rated Excellem Clearing through Pershing LLT, 3 whally cwned
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

November 1, 2018 - November 30,2018

SOUTHERN FINANCIALLLC
U.S. DOLLARS (continued)
Adjusted Unrealized Acorued Eslimaled Estimaled

Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Interest Annual Income Yiedd

FIXED INCOM E {continued)

Caorporate Bonds {continued)

ASELURANT IMC FXD TO FLTG SUB NT Security [dentifier: 0452 AKS

TO00% 0327748 B/EDTD 02T/ 8

CALLABLEQX27/28 @ 100 000Moody Rating BAY

03120018 2,000,000.000 101.8860 203972586 96.5000 1,930,000.00 10972586 24 50000 14000000 725%
Original Cast Basis: 52,040 00600

JPMORGAN CHASE & CO DEP SH3 REPSTG Security Identifier: 46625HHA1

110 TH PFC SER 1FIXED TO FLTGRT BD

5808% 04/23/58 B/EDTD 04/23/08M aody Rating Baa3 5& P

Fating EEB-

061511 "2 E 1,100,000.000 107.2580 1,179,849.24 100.3750 110412502 -15,724.22 5,502.30 6388768 5TE%
Original Cost Basis: $182 50000

06/15/11 "2 2,500,000.000 106.7770 2669 42032 100.3750 2509374 98 16004534 12 505.23 14522200  578%
Original Cost Basis: 5267500000

Total Noncovered 3,600,000.000 3,845,269 56 3,613,500.00 235,768 .56 18,007 53 208.119.68

Total 3,600,000.000 $3,849 269 56 $3,613,500.00 -§235,760.56 $18,007 .53 $200,119.68

SOUTHERN CALIF EDISO0M CO PREF SER E Security Mentifier: 842400 FU2

6.250% 0¥ /62 BIEDTD 0TI

CALLABLEQ2/0422 @ 100 000Moody Rating BAA1S & P Rating

BEB-

01730412 "AE 3,000,000.000 99.9040 290712383 96,7500 280250000 B4 652383 6197917 18750000 645%
Original Cost Basis: $2 992 554 47

GEMERAL ELEC CO GTD FXD-TO-FLTGRT Sacurty [dentifier; 359604 BM 4

WOM-CUMULATIVE PERPETUAL PREFERRED

4000% ©/0¥65 REGOTD 203 6Moody Rating A3 S & P

Rating BEBB-

1210315 ° 2460,000.000 B8.0830 217501617 66.5000 1,641 88500 S3313147 45 26500 9576000 6O1%

Original Cost Basis: $2 T508.7

CONFIDENTIAL = PURSUANT TO FED. R. CRIM.

Accouni HLl'nh:r
Brob !II"G

P. &(e)
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Partfolio Holdings (continued)
U.S DOLLARS (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Interest Annual Income Yiedd
FIXED INCOM E {continued)
Corporate Bonds {continued)
LLOYDS BANKING GROUP PLC FAD RATE RESET Securily Identifier; 5354 38464
ADDL TIER 15ECS 15IN® LIS5304 38AG42
7500% 04/27/88 BIEDTD 04107/ WS & P Rating BE-
04/10/14 22 1,803,000.000 102.3810 1,948 500.00 94 7260 180267384 145 82616 24976 88 14272500 7T91%
Original Cost Basis: $1948,500.00
CITIGROUP INC FXD RT SR NT PERF DEEP RECPT Becurily Identifier: T296725
S050% 08/6/88 BEDTD OB/ RIS
CALLABLEQ8/£/20 @ T0.000Mcody Rating BA2 54 P Rating
BE+
0BG S 3,000,000.000 100.0000 300000598 100.5000 3,015,000.00 14,894 09 52 062 50 17850000 5982%
Qriginal Cost Basis: 53000 00600
Total Corporate Bonds $23 744 6T6.36 $22.563,338.04 51,181,337 52 $402 048 74 $1,564 564 68
23,872 000.000
TOTALFIXED INCOME §23, 744 BT6 .36 §$22 563,338 .84 $1,181 337.52 $402 048 74 §1 564 564 68
23,872 000000
Unrealized Estimated Eslimated
Date Acquired Cuantity Unit Cost Cosl Basis Market Price Market Value Gain/ Lass Anrual Income Yiedd
EQUITIES
Common Stocks
ALIBABA GROUP HLDG LTD SPONSORED ADR Security Identifier: BABA
ISIN S0 BOSW 027 CUSIF: DE09W 12
Dividend Option: Cash
Q610N s 5,000,000 88.9500 444 749,00 160 8500 404 30000 35955100
AMAZON COM ING Security (dentifier: AM ZN
Dividend Qptinn: Cash CUSIP: 02315106
032N 8 500000 14238620 71183080 1,680.1700 845 08500 133,154.20
04102118 500000 1.367.0110 68351038 16901700 44508500 161,574 62
Total Covered 1,000,000 1,305 44118 1,690,170.00 294 728 82
S ———e— T EREE——— T TR E— DR E T T
APOLLO GLOBAL MGM TILLC CL & 5HS Sacurity ldentifier: APO
Dividend Option: Cash CUSIP: 03TET306
2638700 of thesa shares are i your margin accaunt
03120011 "% 263,157.000 19.0000 4999 983.00 261900 7418305483 241841283 S07893.01  EA4%
Page & of 18
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

November 1, 2018 - November 30,2018

SOUTHERN FINANCIALLLC
Partfolio Holdings (continued)
U.S. DOLLARS (continued)
Unrealized Estimaled Estimaled
Date Acquired Quantity Unit Corst Cost Basis Markef Price Market Value Gain/Less Annual Income Yiedd
EQUITIES {continued)
Common Stocks (continued)
APPLE INC COM Security |dentifier: A4PL
Dividend Optinn: Cash CUSIF: 037833100
12T 214 000,000 168.8140 36,340 223,40 178.5800 38,216,120.08 1,875 88668 G24 88000 163%
Q6r20NM & 50,000.000 186.7040 9,339.687.00 176 5800 B 928884877 41068723 146 000.00 153%
10/15/18 40,000,000 219.0180 4 760,702.00 178 5800 7.143200.14 4617 50186 11680000 163%
Total Covered 304,000.000 54 440 622 40 54,286,320.00 -152,302.40 §87,680.00
Total 304,000.000 $54,440,622.40 $54 28832000 515230240 $687T 680.00
BIOGEN ICEC INC COM Security |deatifier: BIB
Dividend Option: Cash CUSIF 0906224103
02140123 2.,085.000 110.2720 231,019,685 333.7200 699 14340 46812375
CEMTENE CORP DEL COM Sacarity dentifier CNC
Dividend Opticn: Cash CUSIF 505811
0810814 15,550.000 §3.6450 489 679.75 142 2500 2211 867 50 1,222307.75
GEMERAL ELECTRIC CO COM Sacurity dentifier GE
Dividend Option: Cash CUSIF- 365604103
2500000 of thesa shares are i your margin account
0223118 2,500,000 16.2210 40,551.71 7.5000 18,750.00 2180171 120000 G40%
022618 2 500,000 16.2210 40,551.71 7.5000 18,750.00 2180171 120000 G40%
Q3518 800.000 16.2260 12 98063 7.5000 6.000.00 £ 98063 3400 GA0%
03MnTNE 5,000.000 16.2180 B1,087.41 7.5000 3750000 43597 41 240000 6G40%
QInINe 2500000 16.2210 40551.11 7.5000 18,750.00 21,8011 120000 G40%
Q31618 11,700,000 16.2180 188.759.90 7.5000 §7.750.00 0200880 561600 640%
Total Covered 25,000.000 405 493.07 187 500,00 217983407 12,000.00
Taotal 25,000.000 $405 40307 $187 500.00 $217.903.407 $12,000.00
KARYOPHARM THERAPEUTICS INC COM Security Identifies: KPTI
Dividend Option: Cash CUSIP 4857606
Qe 25,000.000 18,6840 467 106.00 10.4000 26000000 207 106.00
Page 7 of 18
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Partfolio Holdings (continued)
U.S DOLLARS (continued)

Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yiedd
EQUITIES (continued)
Common Stocks (continued)
HINTENDO LTD ADR Security [dentifier: NTODOY
Dividend Option: Cash CUSIP: 624445303
0210618 10,000.000 51.7810 217,906.00 378700 378,700.00 -139.206.00 502726 132%
Total Common Stocks $63,892,000.05 $67 038 516.73 $4 046 516 68 $1,412 60027
Preferred Stocks [Listed by expiration dale)
GMAC CAPTR | GTD TR PFD SECS SER 2 CPN- Sacurity [dentifier: ALLY PRA
& 05% FREQ QRTLY MATY-02/ /2040 CALL CUSIP: 36850208
ANYTIME @25 W/30 DAYS BEGING 02/ 5/ 6
Dividend Option: Cash
o232 80,000.000 23.5350 188277360 255000 204000000 157 226 .40 15743376 T71%
Total Preferred Stocks $1,882 77360 $2,040,000.00 $157,226 40 $157 43376
TOTALEQUITIES $65,774,773.65 $69,078.516.73 $4,203,743.08 $1,570,034 .03
Unrealized Acorued Edimated
Cost Basis Market Value Gain/ Loss Imterest Anrual Income
TOTAL U.S. DOLLARS $06,062 61790 $99,085.023.45 $3,022 405 56 $402 04874 $3,193,690.46
EUROC
Cpening Closing Acorued 0 -Day
Daseription Quantity Balamce Balance Cufrency | neamE Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 44 80 $480 EUR
1336 UsD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 5480 6480 EUR 0.00
1336 UsD 0.0
Acorued Estimated
Description Quantity Market Price Market Valwe Currency Imberest Yiedd
FIXED INCOME (in Maturity Date Sequance)
Corporate Bonds
CASING, GUICHARD-PERRACHON 2500000000 98 9400 247350000 EUR 0.00
3A |SIN# FROO 130 HA0 280024835 USD 0.00
0000% 04/06/ % REGDTD 04/03 T
W oody Rating Ba15 & P Rating BE
Security Id entifier: F¥ GLCH4
Total Corporate Bonds: 2.500.000.000 247350000 BUR 0.00
280024935 USD 0.00
Page & of 12
Account Nll'ﬂl‘!!f Rated Excellem Clearing through Pershing LLT, 3 wholly swned
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

November 1, 2018 - November 30,2018

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
EURQ [continusd)
Acorued Estimated
Description Quandily Market Price Market Value Currency Imterest leld
FIXED INCOME {continued)
TOTALFIXED INCOME 2,500,000.000 247350000 EUR 0.00
2.800,249.35 USD 0.00
Eslimaled
Description Quantity Markek Prics Market Value Currency Yiedd
EQUITIES
Common Stocks
LIB| S0FT ENTERTAINM ENT 11,200.0040 71.9400 405,728.00 EUR
[GiNE FRODD DO 54470 54 MONTREUIL ACT 912164 67 LUSD
Security Identifier: UBIFR
CUSIP: FE36EN106
Total Common Stocks 80572800 EUR
81216467 WSD
TOTALEQUITIES B05.728.00 HEUR
812,164,567 USD
Acorued
Market Value Curmency Imterest
TOTALEURO 3279163.20 EUR 0.060
371234068 USD 0.00
HONGKONGDOLLAR
COpening Clpsing Acorued 30Dy
Description Quantity Balance Balance Currency Income Yiedd
CASH MONEY FUNDS, AND BANK DEPOSITS
Glabal Cash Balance 18324225 183242325 HKD
2341598 U8D
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 183,242.25 18324225 HKD 0.00
2341588 USD 0.00
Acorued
Market Value Currency Imberest
TOTALHONG KONG DOLLAR 18324225 HKD 0.00
23415868 UsD 0.00
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Portfolio Holdings (continued)

JAPAMESEYEN
Opening Clasing Acorued 30-Day
Description Quantity Balance Balance Cumency Incame Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 4500 4800 JPY
43 USD
TOTALCASH, MONEY FUNDS AND BANK DEPOSITS 4800 -49.00 JPY 0.00
443 USD 0.00
Acorued
Market Value Cumrency Imberest
TOTAL JAPANESEYEN 4500 JPY 0.00
£.43 USD 0.00
Unrealized Acerued Estimated
Cost Basis Market Value Gain' Loss Interest Annial Income
TOTALPORTFOLIO HOLDINGS - U5, $06,062,617.90 $102.820,776.67 $3,022 405.56 $402 04874 $3.103 609 46
DOLLARS

" Nencovered under the cost bas's rules as defined balow.

Generally, securities acquired before 2011, in retirement accounts or held by Non-U 5. entities are not subject to the cost basis reporting rules set forth inthe Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as“covered”, were identified as securities potentially
subject to the cost basis reporting rules and may be reported to the IRSon form 1089-8 for the applicable tax year inwhich the securities are disposed.,

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. Howewver if the account does not receive a 10998, the cost

basis will not be reparted to the IRS.

Cost Basis on fixed income securities may be adjusted for amartization, accretion, ariginal issue discount adjustments, or principal paydowns. The calculation is based upan the
taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. Inthe event, one or more of these attributes is changed, there may
be atemporary incorrect adjusted cost basis reflected until the cost basis system is amanded to reflect this change. These calculations will not be performed under certain
circumstances, including those invelving foreign bonds, bonds seld short or bonds issued with less than one year to maturity. This information is meant as a general guide and you

should consult your fax advisar in the preparation of your tax returns

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no repressntation as to the accuracy of this information.
© Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.
T The cost basis of this security has been provided (o ug by the delivering liem or transferring agent and Pershing makes no representation as to the accuracy of this inform ation,

Holdings Summary by Currency

Currency Cash Fixed Income
L& DOLLARS 6,543 167 22 563,338
EURD 44 2473500

Equities Total by Currency
G9.87TB.516 99,085,023 USD
605,728 3279163 EUR
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

November 1, 2018 - November 30,2018

SOUTHERN FINANCIALLLC
Holdings Summary by Currency (continued)
Currency Cash Fixed Income Equities Total by Currency
HOMG KONG DOLLAR 183,242 0 0 183,242 HKD
JAPANESE YEN 43 1 ] 43 JPY
Total USD Equivalent 6566510 25,363,588 70,880,881 102,820,779 USD
% of Allocation % 25% 69% 100%
Portfolio Holdings Disclosures
Pricing

This section includes the net market value of the securitias in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been abtained fram independent vendar services which we believe to be reliable. Market prices do not constitute a bid ar an offer, and may differ
from the actual sale price. Securities for which a price i1s not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEONLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income [EAI) and estimated annual yield (EAY ) figures are astimates and for informational purposes only. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economig, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. Thase figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www _pershing.com/ disclosures for specific details as to formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received,

Reinvestment

The dollar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

Option Disclosure

Information with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
toyou. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining
current background and financial information concerning your option accounts, please prom ptly advise them in writing of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. Additional
information regarding this procedure is available upon written request te your introducing firm.

Foregign Currency Transactions
Pershing will execute foreign currency transactions as principal for your aceount. Pershing may automatically convert foreign currency to or fram U.S. dollars for dividends and similar
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Portfolio Holdings Disclosures (continued)

Foreign Currency Transactions (continved)

corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from custemary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred a charge, or
received a credit. Transactions converied by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any infermation. Standard &
Poor's is not responsible for any errors or omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including warranties of merchantability or fitness for a parficular purpose, Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with
the wse of their content. Credit ratings are opinions and not statements of facts, are not recommendations to purchase, hold or sall securities; and do not address suitability far
investment purpose. Credit ratings should not be relied upon as investment advice.

Schedule of Realized Gains and Losses Current Period

Date [Date Realized
Description Disposad Acguired Designatian Digposition Methad | Transaction Quartity Proceads Codl Batis Gair Loss
Short Term
W ORGAN FLOATING RA 1112618 1z2an7 Covered First In First Qut £ SELL 1,004 002 1007576 10,250.80 7504
FUND CLASS| 1112618 12128017 Covered First In First Qut ! SELL 1,120.762 1040511 1059717 19206
Security Identifies 4821510 1112818 014301148 Covered First In First Qut f SELL 1,130 453 1041147 10,682.78 2713
1112618 0212716 Covered First In Fiest Qut f SELL 1015304 935095 9,543 686 48291
1112818 0312818 Covered First In First Qut 7 SELL 1,262.338 1162614 11,865.98 239,85
11128018 04127118 Covered First In First Qut f SELL 1,096 556 10,089 28 10,307 .63 208.35
1112818 0513018 Covered First In First Out § SELL 1,131 468 10420582 10,590.54 169.72
1112818 06128116 Covered First In Fiest Qut £ SELL 893 268 914800 827712 13912
11128118 07130118 Covered First In First Qut £ SELL 958010 a82327 8.976.55 15328
1112618 0813018 Covered First In Fiest Qut / SELL 1171538 10,769 86 10877.31 187 45
1112818 0812718 Covered First In First Qut ! SELL 1,224 283 1127565 11 496.02 220,37
Tatal 12,206 .883 112 4261 114 565.77 213946
Taotal Short Term 112,426.31 114, 565.77 -2.139.46
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

November 1, 2018 - November 30,2018

SOUTHERN FINANCIALLLC
Schedule of Realized Gains and Losses Current Period (continued)
Date [Cate Realized
Description Disposad Acquired Designation Digposition Methad / Traneaction Quartity Protesds Cod Basiz Gain/Loss
Long Term
FMORGAN FLOATING RA 1112618 0alzaint Covered First In First Qut f SELL 318 809.777 293623804 3.000,000.00 £3 44513
FUND CLASS| Adjustment: -36.83 Adjustmeat Type: W
Security Identifier: 482150 11/26118 1013017 Covered First In First Qut / SELL 1,028.103 946883 B.695.01 276,18
11/28M8 10130118 Covered First In First Out § SELL 1,584 146 14 588 94 1511275 52276
Your lot has been adjusted due to a wash sale for more than one year
Total J21422.026 296020686 3024 B07.78 4410407
Total Long Term 206020686 302480776 £4.194.07
Total Short and Long Term 307272317 3,130,373.53 $6,333.53
Dt [Date Realized
Description Digposad Acguired Designatian Digposition Methad / Transaction Quarlity Frocesds Cod Basis Gain/Loss
As of Trades
JPHORGAN CHASE & CO 1013018 ILTRETRR! Nancavered ™! Yersus Purchase { REDEM PTION 1,387 .000.000 1,387.00000 149847087 101 470,87
PETG Y10 TH PFD SER 1FIXED TO Original Cost Basis: 1501775.00
FLTGRTBD 5808% 04/2358 8 1003118 08151 Nancavered™ ! Versus Purchase / REDEM PTION 3000000 300000 3217.00 217.40
Sacurity |dentifier: 46625HHA1 Original Cost Basis: 322500

* Noncovered under the cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Mon-U & entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of 1986, as
amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered". Securities marked as"covered”, were identified as securities potentially subject to the cost
basis reporting rules and may be reparted to the IRS on farm 1099-Bfor the applicable tax year in which the securities are disposed,

MWote: Inthe event wherewe cannot easily determine the taxability of an account, we may mark the account as noncovered . However, if the account does not receive a 10998, the cost basis
will not be reported to the IRS

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for nongovered securities. Adjustments to cost basis may have been made for prior
income received and subseguently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
infarmation and cost basis information, as it relates to corparate actions, has been abtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your monthly client brokerage statement at year end versus any subsequent reports, including your 1098-Bor online displays you may have available to
you

Whan you repart your cost basis on your tax return, it should ba verified using all of your own recards. In particular, thara may be othar adjustments which you need to make, but ara not
required to be made by Pershing as it relafes to H.R. 424 You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be
rasponsible for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing autharities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herein for such reporting
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Schedule of Realized Gains and Losses Current Period {continued)

Cost Basis on fixed income securities may be adjusted far amortization, accretion, original issue discount adjustments, or principal paydowns, The calculation is based upon the taxpayer
election. type of fixed income security, and certain attributes, abtained from sources believed to be reliable. In the event, one or more of these atiributes is changed, there may be a temparary
incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those
involving foreign bonds, bonds sald shart or bonds issued with less than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns.

1 The cos! basis of this security has been prowided to us by you or your infroducing firm and Pershing makes no representation as fo the accuracy of this information.

"W W ash Sales Loss - This adjustment isthe amount for 2 disallowed wash sale loss

Please refer to the Your Account Infermation Section in your brokerage account statement for your account's existing tax-lot disposition method, The disposition method is the methad which
you have selected o use in the disposal of each tax |ot of the securities held in your accouni. If you do not select a method, your account will be defaulted o First In, First Out (FIFO). Your
account’s selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security dispasal, and this may
be reported on the IRSForm 1089-8.

Messages

Please note the following information far Pershing's 2018 IRS Form 1099 (B, DIV, INT, MISC and OI0): Your Form 1099 will be delivered as early as possible, baginning January 31,
2019. By February 15, you will be mailed either your Form 1099 or a special Pending 1099 Notice. The Pending 1099 Notice will be sent if we have not received and processed final
information from issuers and trustees of securities that you hold by the as of date of the February 15 1099 mailing. You will alse be sent the notice if your inform ation is still being
reviewed and finalized. The notice will inform you of the securities that are pending final reporting and provides the anticipated mail date of your 1099, Your 099 will be mailed no
later than M arch 15, 2019,

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual fund, Shares

of amoney market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon reguest with the proceeds credited to your brokerage

account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant te SEC
Rule 10-10(b){ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform

Activity Summary (Al amou

1 are in base currency)

Credits This Periad Debits This Period el This Perbod Credils Year-to-Date Debits Year-o-Date et Year-to-Date

Securities
Securities Bought 1.00 0.00 0.00 0.00 48.533,305.28 48533 305.28
Securities Sold jararzian 0.00 107272317 42 96593510 1.00 42 965935.10
Tatal Securities $3.072 72317 $0.00 $3072.72317 $42 965 83510 448 53330528 $5 567 370.18
Dividends and Interest $303.017.25 $0.00 $303,017.25 $2.725201.78 $0.00 $2,725201.78
Distributions $121,052.22 $0.00 $121.052.22 $4.238 68810 $0.00 $4,238 68810
Fees £0.00 £4.00 £4.00 $0.00 $1,178.00 $1,178.00
Taxes Withheld $0.00 $0.00 $0.00 $0.00 $7.000.37 £7,000.37
Other $0.00 $0.00 $0.00 $0.00 $T7 65 S77.65
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

November 1, 2018 - November 30,2018

SOUTHERN FINANCIALLLC
Activity Summary (continued)
Credits This Parbad Debits This Period el This Perbod Credils Year-to-Date Debits Year-lo-Date el Vear-ta-Date
Cash
Withdrawalks 1.00 0.00 f.00 0.00 4 077 61824 4 077 618.24
Deposits 1.00 0.00 0.00 5270 84215 1.00 8270 84215
Total Cash $0.00 $0.00 $0.00 $6.270,84215 $4077618.24 $4.183 2230
Totals $3.496 792,64 £4.00 $3.496,788.64 $5B,200 967 .11 $52.619,179.54 $5,981 T87.57

Transactions by Type of Activity

Frocess'  Trade!
Sattlement  Transaction
Date Date Aclivity Type Description Quantity Price Accrued Interest Amauwnt Currency
Securities Bought and Sald
1112818 11726018 SOLD JPMORGAN FLOATING RATE INCOME FUND CLASS| -333,620.000 2.2100 307272347 USD
JPHSX UNSOLICITED ORDER
Total Securities Bought and Sold - U.S. DOLLARS 0.00 307272317
Dividends and Interest
111518 CASH DIVIDEND RECEIVED 304000 SHRS APPLE INC COM RD 12 PD &/ 21192000 UsD
AAPL
111618 BOND INTEREST RECEIVED 80000 SHRS GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- 4139360 WD
ALLY PRA B.25% FREQ QRTLY MATY-02/6/2040 CALL ANYTIME @25
Wi30 DAYS BEGING 02/ /6 RD ¥4 PO V5%
11726018 FOREIGM BOWD INTEREST T00000 DEUTSCHE BAMK AG NTS ISIN# US25B25AM 33 11 46000 WUSD
25HI5AM3 4. 796% 05/24/28 BIEOTO 06/24/ 13 CLB RD W23 PD 24/ 4
11728018 CASH DIVIDEND RECEIVED JPM ORGAN FLOATING RATE INGOME FUND CLASS | SHRSRD 1234094 USD
JPHEX WaTFD W2ie
11730118 WONEY MARKET FUND CASH AC TROWS GOVT 588271 WUSD
INCOM E RECEIVED
PER2320435
Total Dividends and Interest - U.S. DOLLARS 0.00 303,017.25
Distributions
1173014 PARTMERSHIP DISTRIBUTION 283157 SHRSAPOLLO GLOBAL MGM T LLC CL A SHSRD 120 PD 121,052.22 USD
APQ Wan/a
Total Distributions - U.S DOLLARS 0.00 121 052,22
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Transactions by Type of Activity {continued)

Process’ Trade!
Seltlemenl Tramsaction
Date Date Activity Type Description Cuantity Frice Accrued Interest Amaunt Currency
Fees
1101418 FOREIGN CUSTODY FEE Fgn Safekeeping OCT 208 CUSIP: FH f3L-CN-4 200 UsD
Usbag99a7
1118118 FOREIGN CUSTODY FEE Fgn Safekeeping OCT 20 8 CUSIP: FO306N-10-5 200 USD
LT
Total Fees - U.S DOLLARS 000 400
Total Value of Transactions 0.00 349678864 USD
The price and quantity displayed may have been rounded.
Fixed Income Analysis
Bond Quality Bond M aturity Schedule
‘ ol mﬂﬂ ) i ol Bﬂnﬂ
Bond Quality Market Value  Market Value Percent of Fixed Incame Bond Malurity Markel Vs Warket Vs
BAJI Lﬂ'ﬁ'er 15."3'1.5*319 ﬁs* -1t05"EEF3 3.030.00000 12‘
Mot Bated 774 060,00 3% :lﬁ tDﬂ]’EEI’S 2854 97000 11%
Total 25,363,588.19 100% 0 20 40 60 B0 100 B Qver 10 years 14 EELETE It B23
Total 25,363,588.19 100%

Percentages of bond market values are rounded to the nearest whole percentage

Band quality ratings reflect M oody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included.

Holdings section,

Please refer ta your Portfolio

Client Service Information

Your Investment Specialist- ZEM Contact Infarmation

M ARTIN ZEM AN Telephone Number: |GG

345 PARK AVENUE
NEW YORK N 10 154
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

November 1, 2018 - November 30,2018

SOUTHERN FINANCIALLLC
Your Account Information
TAX LOT DEFAULT DISPOSITION METHOD
Default M ethod for M utual Funds; First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Qut
Default M ethod for all Other Securities: First In First Out
BOND AMORTIZATION ELECTIONS
Amartize premiem on taxable bends based on Constant Yield M ethod: Yes
Accrual market discount method for all ather bond types: Constant Yield M ethod

Include market discount in income annually: Mo

ELECTROMIC DELIVERY
Y ou have not selected any account communications for electronic delivery. To register and turn off paper communications, log in to your account or contact your Investment
Specialist for more infarmatian

Important Information and Disclosures

The Role of Pershing

+ Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and [ii) any other instructions concerning your account. Parshing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supervise them._ Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hald Pershing or any person controlling or under
commaon contral with it liable for any investment losses incurred by you.

&  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial instrtution or that it receives as the result of securities transactions it processes.

*  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents, the
acceptance and, in certain instances, execution of securities arders, the assessment of the suitability of those transactions, where applicable, the rendering of investment advice,
if any, to you and in general, for the ongoing relationship that it has with you.

# Inquiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Dapartment at _ All other inguiries regarding
your account or activity should be directed to your financial institution. Y our financial organization's contact information can be found on the first page of this statement

« [For adescription of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as
& definitive enumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

+« Pershing isa member of the Securities Investor Protection Corpaoration | SIPC@). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed infermation please visit: www pershing.com/ about/ strength-and-stability

# Thisstatement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy {including unauthorized trading) prom ptly, but no later than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

+  Your financial organization's contact information can be found on the first page of this statement. Pershing's contact informatian is as follows: Pershing LLC, Legal Department,
One Pershing Flaza, Jersey City, New Jersey 07399, M Errars and Omissions excepted
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Important Information and Disclosures (continued)

Impaortant Arbitration Disclosures

All parties to this agreement are giving up the right to sue each other in court, including the right te a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reasaon(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
panel at least 20 days priorto the first scheduled hearing date

The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.

The rules of some arbitration farums may impose time limits for bringing a claim in arbitration. In some cases, a ¢laim that is ineligible for arbitration may be brought in court.
The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration befere the Financial Industry Regulatory Autharity. Mo parsan shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (1) the class is decertified; ar
{1} the client is excluded from the class by the court, Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreemant except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07395 ||| NG
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMASVIODBOZ

Reuliche Bank Private Wealth Kansgemest

Marken Coverage Grows

Distsche Bank Seouide e

Wew York D¥ice

345 Park Awe s, TECk Flaar

MHirw Pei
Toll Free

Direcn:

COctober 1, 2018 - Qctober 31,2018

Account Numnert—

Y our Investment Specialist:
MARTIN ZEM AN

Portfolio at a Glance

This Period Year-to-Date
BEGINMNING ACCOUNT VALUE $115 708 684 21 $O7.272 547.37
Wet Cash Deposits and Withdrawals 507304851 416322391
Adjusted Previous Account Value 120,779,733 72 101,465,771.28
Dividends, Interest and Other Income 170 66210 280902530
Total Taves Withheld 0.00 -1,000.37
(ther Transactions 4.00 41.251.65
Met Change in Port folia? 5,025,834 28 11,658,012.98
ENDINGACCOUNT VALUE $115,924 557 54 $115,924 557 54
Accrued Interest §296 510 68

Estimated Annual Income

$3,301,746.38

1Nat Change in Portfolio is the diffarance betwesn the ending account value and

baginning account value after activity.

OHON

Parcand Assat Type Prior Year-End Lagl Period This Period
% Cash, M oney Funds, and Bank Deposits 82382096 §201512.78 3,069 680.52
13% Fixed Income 26,083,479.22 28,396,374 .45 26547300733
12% Equities 60,809 388 .97 78,087 575.27 B83,265684.75
1% M utual Funds 302093822 LR Bl 3116004 .94
1% Exchange-Traded Products fi,444,920.00 0.00 0.00
100% Account Total (Pie Chart) $97 272 547 .37 $115,706 684 21 $115,024 557 54

Please review your allocation periodically with your Investment Specialist.

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)
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Summary of Gains and Losses

Realized
This Period Year-lo-Date Unrealized
Short-Term Gain/ Loss 000 1,559 64479 11,187 374 22
Long-Term Gain/ Loss A01,688.77 2535 775.01 4 57062272
WNet Gain/ Loss -101,688.77 4,005 419.80 16,366 006.94

This summary excludes transactions where cost basis information is not available,

For Your Information

The European Central Bank (the ® ECE" ) and other credit institutions introduced " negative interest rates’

. Megative interest expense may be charged to your account if you have a

deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

-,

Global Cash

Currency Clesing Amount in
Currency USD Equiwalent per UsD Currency Balance Base Currency USD
EURD 113248 08826 EURO $4.40 1341
HOMG KONG DOLLAR 01275 7.8392 HOMG KONG DOLLAR 18324225 3aTan
JAPAMESE YEN 0.0088 1128400 JAPAMNESE YEN 4940 .43
Exchange rates are based on interbank exchange rates as of 90/ 31 2018, Exchanga Total Global Cash Balance $23,301.27
rates can vary.
Money Market Fund Detail
Date Aivity Type Duseription Amaunt Balance
Sweep Money Market Fund
CASHACTRDWSGOVT & AGINSTL
Current Yield: 2.08% Activity Ending: 10/ 31 18
08/26/18 Opening Balance 5142 488.31 5,142 488.31
1010118 Deposit MOMNEY FUND PURCHASE 35681.25 3,178,169 56
101021 8 Withdraw al MOMNEY FUND REDEM PTION 400 517816556
10403118 Ceposit MOMNEY FUND PURCHASE 73,049 51 5251211507
10/04/18 Deposit MOMNEY FUND PURCHASE 72 500.00 §323715.07
1017118 Withdraw al MONEY FUND REDEM PTION -3,760,702.00 1,563.013.07
10/26/18 Deposit MONEY FUND PURCHASE 3,000.00 1,566,013.07
10/30718 Deposit MONEY FUND PURCHASE 1,387 000.00 2963013.07
10131118 Deposit INCOM E REINV EST 614118 296915425
10031148 Closing Balance §2,969,154.25
Total All Money Market Funds $2,069,154.25
Page 2 of 18
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Qctober 1,208 - Qctober 31,2018
SOUTHERN FINANCIALLLC
Income and Expense .'Eiurr-umary-
Currerl Perlcd Year-o-Dale
Taxable Man Tacable Tauable Mon Taxable
Dividend Income
Equities 300000 0.00 968 866.93 0.00
M aney M arket 614118 0.00 53,218.04 0.00
Other Dividends B§9,020.92 0.00 802 469.87 0.00
Interest Income
Bond Interest 1250000 0.00 701,589.41 0.00
Other Interest 0.00 0.00 116,040.16 0.00
Expenses
Withholding Tawes 0.00 0.00 -7,000.37 0.00
Fees| Fareign Sscurities) 0.00 0.00 A00.00 0.00
Total Dividends, Interest, Income and Expenses $170,662.10 $0.00 $2.414 28414 $0.00
Distrioutions
Alternative Investments 0.00 0.00 0.00 386 840.74
Other Distributions 0.00 0.00 -17.65 31,095.08
Total Distributions $0.00 $0.00 $77.65 $417 03588
Portfolio Holdings
U.5 DOLLARS
Account Activity Cpening Clesing Accrued Income 30-Day  Current
Opening Date Cuantity Humber Ending Balance Balance Income Thiis Year Yield Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Cash Balance 3568123 1722500
Money Market
CASH AC TR DWS GOVT & AGINSTL
Q920018 2,969 154.250 NiA 10031118 5142 48831 296915425 0.00 §3218.04 103% 208%
Total Money Market $5,142 48831 $2,060 15425 $0.00 $53,218.04
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $5,178 160.56 $3,046,379.25 $0.00 $53,218.04
Page 3 of 18
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Adjusted Unrealized Accrued Estimated Estimated

Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Imterest Annual Income Yield

FIXED INCOME {In Maturity Date Sequence)

Corporate Bonds

CITIZENS COM MUNICATIONS CO 88 Security ientifier; T453BAW

NT FULLY EXCHANGED FROM T453BAKS

T05% 0368 B/EDTD 0X2M0TM cody Rating CAAISE P

Rating CCC+

1000317 1,000,000.000 100.0270 1,000273.87 100.2500 1,002,500.00 221613 a.104.17 11,25000 7T.10%
Original Cost Basis: §1001006.00

EXELA INTER LLC / EXELA FIN INC GTD Secarity Identifiesr: 30 62RAAQ

FIRST PRIORITY 5% SECD NT M4A

1 000% 07/ 6/23 B/EDTD 07/ 2/ 7 CLEM ondy Rating B354 P

Rating B

1072417 2,000,000.000 47.0240 1,940,506.00 103.8700 2,079 400.01 138 894 .01 58 646 B9 20000000 &61%
Original Cost Basis: $1340 506.00

a7iaene 1,000,000.000 102.7370 1,027 370.55 1038700 1,039,609.99 12,329 44 29 444 44 10000000 951%
Original Cost Basis: 51028 756.00

Total Cavared 3,000,000.000 2 067 876.55 3,118,100.00 151,223.45 £8,333.33 300,000.00

Total 3,000,000.000 $2,967 876.55 $3.118,100.00 $151,223.45 $88.333.33 $300,000.00

ESINVTS GMEH GTD SRNT Becurity [dentifier: A23858485

REG 5 I5IN# USAZ9BEEABS3

T250% 0410424 BIECTO 04/03/¥S 4 P Rating BB-

10317 2,000,000.000 990650 1,981,300.00 100.9500 2,019.000.00 37.700.00 10,875.00 14500000 T7.18%
Qriginal Cost Basis: $1081300 .00

DEUTSCHE BANK AG NTS ISINS US251525AM 33 Sacurity dentifier 25B254M 3

4206% 024/28 BIEDTD 0524/ B

FOREIGH SECURITY 15T CPH DTE 124/ 13 cody Rating Ba2 58 P

Rating BB+

Q6/01/18 1,000,000.000 91.7780 917 776.00 901420 401 42000 -16,356.00 18,1356.33 4295000 476%
Original Cost Basis: 367 77600

DEUTECHE BE AGN Y BRH VAR Security Identifier; 25526BME

IGINS UG25526ENAS 4 875% RI0Y32 B/E

OTC ©/0Y 1T CALLABLE Ov2T

Q6118 1,000,000.000 868260 868,256.00 850080 450,080.00 -18,166.00 30 31250 4B TH000 BTi%

Original Cost Basis: $868 256 00

Page 4 of 18
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

October 1,208 - October 31,2018

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Adjusted Unrealized Accrued Eslimaled Estimaled

Date Acquired Quantity Unit Cost Cost Basis Market Fricz Market Value Gain'Loss Imterest Annual Income ield

FIXED INCOM E {continued)

Caorporate Bonds {continued)

ASELURANT INC FXD TO FLTG SUB NT Security [dentifier: 0452 KAKS

TO00% 0327748 B/EDTD 03278

CALLABLEQX27/28 @ 00 000Moody Rating BAY

03120018 2,000,000.000 101.9650 2039762.02 100.0000 2,000,000.00 -39, 762.02 1322222 14000000 700%
Criginal Cast Basis: 52,040 00600

JPMORGAN CHASE & CO DEP SH3 REPSTG Security Identifier: 46625HHA

110 TH PFC SER 1FIXED TO FLTGRT BD

5808% 04/23/58 B/EDTD 04/23/08M aody Rating BAAISA P

Fating EEB-

06715011 28 1,100,000.000 107.2630 1,179,888.32 100.5360 1,105,886.02 -14,002.30 177 44 6388768 5T7T%
Original Cost Basis: $1982 50000

06f15/11 "AE 2,500,000.000 106.7810 266952370 100.5360 2513399 98 45612372 40340 14522200 577%
Original Cost Basis: 5267500000

Total Noncovered 3,600,000.000 3,845.422.02 3,619.206.00 230126402 58089 208,119 68

Total 3,600,000.000 $3,840 42202 $3,610,206.00 -$230,126 02 $580.89 §200.119.68

SOUTHERN CALIF EDIS0M CO PREF SER E Security Mentifier 842400FU2

6.250% 0¥ /62 BIEDTD 0TI

CALLABLEQ2/0422 @ 00000Moody Rating BAA1S & P Rating

BEB-

01730712 "AE 3,000,000.000 99.9020 290705562 103.0000 3,080.000.00 52 944 38 45 875.00 18750000 6.06%
Original Cost Basis: $2 992 554 47

GEMERAL ELEC CO GTD FXD-TO-FLTGRT Sacurty [dentifier; 359604 BM 4

WOM-CUMULATIVE PERPETUAL PREFERRED

4000% ©/0¥S5 REGOTD 203 6Moody Rating A3 S & P

Rating BBB-

1210315 ° 24608,000.000 B8.0830 217501617 84,3750 208321875 B1,797 42 37,308 33 9576000 4Td%

Original Cost Basis: $2 T508.7

CONFIDENTIAL = PURSUANT TO FED. R. CRIM.

Accouni HLl'nb
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FortfolioH

oldings (continued)
U.S DOLLARS (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Imterest Annual Income Yiedd
FIXED INCOM E {continued)
Corporate Bonds {continued)
LLOYDS BANKING GROUP PLC FXD RATE RESET Securily Identifier; 5354 38464
ADDL TIER 15ECS I5IN® LIS5304 38AG42
7500% 04/27/88 BIEDTD 04107/ WS & P Rating BE-
04/10/14 22 1,803,000.000 102.3810 1,948 500.00 1008750 191965125 28 848.75 13479 58 14272500 743%
Original Cost Basis: $1948,500.00
CITIGROUP INC FXD RT SR NT PERF DEEP RECPT Becurily Identifier: T296725
S050% 08/6/88 B/EDTD OB/ RS
CALLABLEQ8/£/20 @ T0.000Mcody Rating BA2 54 P Rating
BE-
0BIOBN S 3,000,000.000 100.0000 300000598 1016250 3,048,750.00 48 74401 37 68333 17850000 585%
Qriginal Cost Basis: $3000 00600
Total Corporate Bonds $23,745 244 24 $23,653,026.00 -$92 218.24 $296 51068 $1,564 564 68
23,872 000.000
TOTALFIXED INCOME §23,745 24424 $23 653,026.00 -$92,218.24 $206,510.68 §1,564 564 68
23,872 000000
Unrealized Estimated Eslimated
Date Acquired Cuantity Unit Cost Cosl Basis Market Price Market Value Gain/ Lass Anmual Income Yiedd
EQUITIES
Common Stocks
ALIBABA GROUP HLDG LTD SPONSORED ADR Security Identifier: BABA
ISIN S0 BOSW 027 CUSIF: DE09W 12
Dividend Option: Cash
Q610N 5 5,000,000 88.9500 444 74900 1422800 71140000 266,651.00
AMAZON COM ING Security [dentifier: AM ZN
Dividend Qptinn: Cash CUSIP: 0231516
032818 500000 14238620 71183080 1,588.0100 78000500 B7.074.20
04102118 500000 1,367.0110 68351038 1.598.0100 78900500 115 404 52
Total Covered 1,000.000 1,395 44118 1,596,010.00 202 568.42
e ————— """ R Y TLT B— BT T R T
APOLLO GLOBAL MGM T LLC CL A 5HS Security ldentifier: APO
Dividend Option: Cash CUSIP: 03TER306
2638700 of thesa shares are in your margin accaunt
03120011 "% 263,157.000 19.0000 4999 983.00 294200 174207594 2,742 00594 46947202 BI2%
Page & of 18
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Date Acquired Quantity
EQUITIES {continued)
Common Stocks (continued)

APPLE INC- COM

Dividend Optinn: Cash

1207 214,000,000
Q6/20/18 50,000.000
1011518 40,000,000
Total Covered 304,000.000
Total 304,000.000
BIOGEN ICEC INC COM

Dividend Option: Cash

02114012 "3 2,085.000
CEMTENE CORP DEL COM

Dividend Option: Cash

08/06/14 15550000
GEMERAL ELECTRIC COCOM

Dividend Option: Cash
2500000 of thesa shares are m your margin account

0223118 2,500,000
022618 2 500,000
0310518 #00.000
03M07THE 5,000.000
Q3MEMe 2500000
03NGME 11,700.000
Total Covered 25,000,000
Total 25,000,000

KARYOPHARM THERAPEUTICS INC COM
Dividend Option: Cash

arnane 25,000.000

QOctober 1,208 - October 31,2018

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

SOUTHERN FINANCIALLLC
Unrealized Eslimaled Eslimaled
Uni Cost Cost Basis Market Price Market Value GainLoss Annual Income Yield
Security |dentifier: AAPL
CUSIP: 03783300
168.8140 36,340 223,40 2188600 46,836 .040.11 10,495 816.71 G4 88000 133%
186.7040 9339,857.00 218 8600 10,942 80972 1,603,302.72 14600000 133%
218.0180 4,760,702.00 218 8600 B.754 40017 430143 11680000 133%
54 440 622 .40 £6,533,440.00 12,092 817.60 §67,680.00
$54 440,622 40 $66 533 44000 $12,092 817 60 $687 680.00
Security |deatifier: BIB
CUSIP 090525103
110.2720 231,019.65 304 2700 637 44555 406 426.00
Sacurity |dentifier: CHC
CUSIF: 58581
636450 969679.75 1303200 202647500 1,036,796.25
Security |dentifier: GE
CUSIP- 360604103
16.2210 40,951,711 10.1000 23,250.00 4530171 120000  475%
16.2210 40,551,711 10.10040 2525000 453011 120000 475%
16.2260 12 960.63 10.1000 408000 4 90063 G400 4T75%
16.2180 B1,087.41 10.10040 50,500.00 -30,597 41 240000 475%
16.2210 40 .551.711 101000 25.250.00 A5301.T1 120000 475%
16.2180 188.759.90 10.1000 11817000 -11,268.80 SEI600  475%
405 493.07 252,500.00 152,983 .47 12,000.00
$405 463,07 $252,500.00 $152 003407 $12.000.00
Security Identifies: KPTI
CUSIF 48576006
18.6840 467,106.00 10 5400 263,500.00 203 606.90
Page 7 of 18
Account Nll'"b! Rated Cxcellemt Clearing through Pershing LLE, 2 whelly ewned
urm Every Year Since 2007 subsidiary of The Bank of Mew York Mallon

CONFID

R €

DALBAR RATED COMMUNICATIONS

EXCELLEMCE

Corporation {BNY Mellon)

Parsking LLC, marmser Firns, Bl YeGM_00046511
DB-SDNY-0009335

EFTA_00157120

EFTA01289483



Portfolio Holdings (continued)
U.S DOLLARS (continued)

Unrealized Estimaled Eslimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
HINTENDO LTD ADR Securily Identifier; NTOOY
Dividend Option: Cash CUSIP: 654445303
0210518 10,000.000 51.7810 217,906.00 39,1300 391,300.00 126 606.00 502726 128%
Total Common Stocks $63,892,000.05 $80,156,150.58 $16,264 150 54 $1,304170.28
Preferred Stocks [ Listed by expiration dale)
GMAC CAPTR | GTD TR PFD SECS SER 2 CPN- Security [dentifier: ALLY PRA
5% FREQ QRTLY MATY-02/%/2040 CALL CUSIP: 36850208
ANYTIME@25 W30 DAYS BEGINS 02/ B/
Dividend Option: Cash
o222 " 80,000.000 23.5350 1,882 77360 262600 210080000 218,026 40 15743376  740%
Total Preferred Stocks $1,882 77360 $2,100,800.00 $216,026.40 $157 43376 '
TOTALEQUITIES $65,774,773.65 $82 256,950,589 $16,482,176.94 $1,551613.04
Unrealized Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Frice Market Value Gain/Loss Anmual Income Yiedd
MUTUALFUNDS
JPMORGAN FLOATING RATE INCOME FUND Security Identifier: JPHSK
CLASS| CUSIF 4802150
Qpen End Fund
Dividend Option: Reinvest: Capifal Gains Option: Renvest
QB28N1T e 808777 44100 3100000000 85400 2477 68330 <22316.70 12647183 d424%
Reinvestments to Date 14 818.232 93840 139,0568.70 9.3400 138 411 64 £45.08 587870 44%
Total {tu'uarld 333,620.009 3,1358,056.70 3,116,004 94 -22 36176 132,350 62
Total T 333520000 §313008670 $3116.00404 $22 06176 $132 350 62
TOTALMUTUALFUNDS $3,138.056.70 $3,116,064 94 522 96176 $132 35062
Unrealized Acorued Edtimated
Cost Basis Market Value Gain/ Loss Imterest Anrual Income
TOTAL U.S. DOLLARS $95,705.453.84 $112.072 45078 $16,366,996.94 $206,510.68 $3.301,746.38
EURD
Opening Closing Acorued 30 -Day
Description Quantity Balance Balance Curency Incame Yiedd
CASH, MONEY FUNDS, AND BAMNK DEPOSITS
Global Cash Balance 4460 G480 EUR
<341 UBD
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

October 1,201 - October 31,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
EURQ [continusd)
Opening Closing Acorued 30-Day
Description Quantily Balance Balance Currency Incame leld
CASH, MONEY FUNDS, AND BANK DERPOSITS {continued)
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 5480 5480 EUR 0.00
-f341 USD 000
Acoiued Eslimaled
Description Quantity Market Fricz Market Value Curmency Imterest Yiedd
FIXED INCOME (in Maturity Date Sequence)
Corporate Bonds
CASIND, GUICHARD-PERRACHON 2500000000 295700 248825000 EUR 0.0a
3A |5INE FROO 1130 Ha0 282001133 UsD 0.00
0.000% 08/06/%9 REGDTD 08/0X T
M eady Rating BalS & P Rating BB
Security Identifier: F¥ BLCH4
Total Corporate Bonds 2,500,000.000 248026000 EUR 0.00
282007133 UsD 0.00
TOTALFIXED INCOME 2,500,000.000 248025000 EUR 0.00
2,820,0711.33 USD 0.00
Estimated
Desexiption Quantity Market Prige Market Value Currency Yiedd
EQUITIES
Common Stocks
LUBI SOFT ENTERTAINM ENT 11,200.000 79.5000 48040000 EUR
[GiN# FRODDDOS4470 54 MONTREUIL ACT 100873416 USD
Security Id entifier: UEIFR
CUSIP: FI3GENTE
Total Common Stocks B90,400.00 EUR
1,008,734.16 USD
TOTALEQUITIES B30, 40000 EUR
1,008,734.16 USD
Acorued
Market Value Currency Imtenest
TOTALEURD 3.378.585.20 EUR 0.00
382873208 USD 0.00
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Portfolio Holdings (continued)

HONGKOMGDOLLAR
Opening Clasing Acorued 30-Day
Description Quantity Balance Balance Cumrency Incamse Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 183242235 18324225 HED
2337511 UsD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 183, 242.25 183 24235 HKD 0.00
2337511 USD 0.00
Acorued
Market Value Currency Imberest
TOTALHONG KONG DOLLAR 18324225 HKD 0.00
2337511 UsD 0.00
JAPAMESE YEN
Opening Qesing Acorued 30 -Day
Description Quantity Balance Balance Cumrency Incame Yiedd
CASH, MONEY FUNDS, AND BAMK DEPOSITS
Global Cash Balance 4800 4900 JPY
143 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS -45.00 -49.00 JPY 0.00
043 USD 0.00
Acoued
Market Value Currency Imterest
TOTALJAPANESEYEN 4800 JPY 0.00
443 USD 0.00
Unrealized Accrued Estimated
Cosl Bagis Market Value Gainl Logs Intefest Anniual Income
TOTALPORTFOLIO HOLDINGS - U.5. $95,705,453 .84 $115 924 557 .54 $16.366 996.54 $296,510.68 $3.301,746.38
DOLLARS

" Moncovered under fhe cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Non-U S, entities are not subject to the cost basis reparting rules set forth inthe Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as “covered”, were identified as securities potentially
subject to the cost basis reporting rules and may be reported to the IRSon form 90 99-B for the applicable tax year in which the securities are disposed.

MWaote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered . However, if the account does not receive a 10998, the cost
basis will not be reported to the IRS.

Cost Basis on fixed income securities may be adjusted for amaortization, accretion, ariginal issue discount adjustments, or principal paydowns. The calculation is based upon the
taxpayer election, type of fixed income security, and certain attributes, abtained from sources believed to be reliable. Inthe event, ane or more of these attributes is changed, there may
be atemporary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

October 1,208 - October 31,2018
SOUTHERN FINANCIALLLC

Portfolio Holdings {continued)

circumstances, including those invelving foreign bonds, bonds seld short or bonds issued with less than one year to maturity. This information is meant as a general guide and you
should consult yaur tax advisar in the preparation of yaur tax returns

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no repressntation as to the accuracy of this information.

 Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

© The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information.

Holdings Summary by Currency

Cuarrency Cash Fined Income Equities Mutual Funds Tedal by Currency
U5 DOLLARS 3045374 23653026 82256950 3,116,004 112072 450 USD
EURD 44 2480250 §90.400 1 13795685 EUR
HOMG KONG DOLLAR 183,242 1 0 0 183,242 HED
JAPAMESE YEN 43 0 0 1] 49 JPY
Total USD Equivalent 3,068 BRO 26,473,097 B3 265 6R4 3116094 115,924 557 WUSD
% of Allocation 2% 23% 72% % 100%

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, which we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEOQMNLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield [EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ disclosures for specific details as fo formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received,

Reinvestment
The dallar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for ather securities shown on your statement may
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Portfolio Holdings Disclosures {continued)

Reinvestment (continued)

have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and recaives payment for order flow.

Option Disclosure

Infarmation with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining
current background and financial infarmation concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring optionswhich are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corperation. Additional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.S. dollars for dividends and similar
corporate action transactions unless you instruct your financial arganization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources an the conversion date orthe prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
arganization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransastion, incurred a charge, or
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Ferm sent te you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Ratings

This statement may contain credit rating information obtainad from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not parmitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard &
Poor's is mot responsible for any errors or omissions, regardiess of the cavse, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including w arrantias of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally rasponsible for any faes, costs, expenses or losses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose. Credit ratings should not be relied upon as investment advice.

Page 12 of 18

Account Ntl'nb: Rated Excellent Clearing through Pershing LLC, 3 whally swned

“"’" é CABAR PATED COMMUMCATIONS S o S Yok Ml
C O N F | D L EXCELLENCE e, SOMY.GM_0D046516
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 8(g) DB-SDNY-0009340

EFTA_00157125

EFTA01289488



Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

October 1,208 - October 31,2018

SOUTHERN FINANCIALLLC
Schedule of Realized Gains and Losses Current Period

Date Date Realized
Description Disposad Acquired Designation Cispasition Methad | Transadlion Quaiity Proceads Codl Batis Gainf Loss
Lomg Term
JFHORGAN CHASE & CO 1013018 TR ETRN Nancavered™! First In Fiest Qut  REDEM PTION 1,387 .000.000 1,387.00000 149847067 101 47047
PSTG YO TH PFD SER 1FIXED TO Qriginal Cost Basig: 150 1775.00
FLTGRTBD 5808% 04/2358 B 1003118 neMan Honcaversd ™' First In Fiest Qut / REDEM PTION 3000000 3.000.00 32790 21740
Security dentifier- 46825HHA1 Qriginal Cost Basis 323500
Tatal 1.400,000.000 140000000 1,501 6868.77 -101 684,77
Total Long Term 1,400,000.00 150168877 <101 688.77
Total Short and Long Term 1,400,000.00 1,501,68B.77 <101, 68877

" Noncoverad under the cost basis rules as defined below,

Generally, securities acquired before 2011, in retirement accounts or held by Mon-U.5. entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of 1986, as
amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as “covered”, were identified as securities potentially subject to the cost
basis reporting rules and may be reportad tothe IRS on farm 1099-Bfor the applicable tax year in which the securities are disposed.

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. Howewver, if the account does not receive a 10998, the cost basis
will not be reported to the IRS.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
information and cost basis information, as it relates io corporate actions, has been obtained from sources we believe to be reliable,

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your maonthly ¢lient brokerage statement at year end versus any subsequent reports, including your 1099-Bor online displays you may have available to
you

When you report your cost basis on your tax return, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not
required to be made by Pershing as it relates to H.R. 1424, You should consult with your tax advisor in order to properly repart your gain or loss for tax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report fo the IRS or other taxing authorities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance an the information provided herein for such reporting

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer
election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be atemporary
incorrect adjusted cost basis reflected unfil the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those
invalving foreign bands, bonds sald shart or bonds issued with less than ane year to maturity, This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns.
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Schedule of Realized Gains and Losses Current Period (continued)

' The cost basis of this security has besn provided to us by you or your introducing firm and Pershing makes no rapresantation as to the accuracy of thisinformation,

Please refer fo the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition method is the method which
you have selected to use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFQ). Your
account's selected tax lot method will be used 1o determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this may

be reported on the IRSFarm 10889-8.

Althuugh a money market mutual fund seeks to preserve the value of your investment at 51per share, it is possible to lose moneay by investing in a money market mutual fund. Shares
of amoeney market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon reguest with the proceeds credited to your brokerage
account. Please see the money market mutual fund's prospectus or the bank depesit product's disclosure document or cantact your advisor far additional information. Pursuant to SEC
Rule 10B-10(b){1} confirmations are not sent for purchases into money market mutual funds processed on the sweep platform.

Please note that as of November 1, 2018, Deutsche Bank AG will no longer be offering fixed rate certificates of deposit through Deutsche Bank AG Mew York Branch. Your Deutsche
Bank Investment Specialist will be able to provide you with information regarding alternative instruments offered by Deutsche Bank AG and its affiliates.

narein base currancy)

Credits This Periad Debits This Period el This Perbod Credils Year-to-Date Debits Year-lo-Date Mel Year-ta-Date
Securities
Securities Bought 9400 477540782 4,77540792 0.0 48,533,305.28 43 533,305.28
Securities Sold Q.00 0.00 0.40 39,893 21193 0.0 3989321193
Tatal Securities $0.00 56, 775,467.02 58,775 407.02 $30.893,211.63 546,533 30528 5064000335
Dividends and Interest §170,662.10 $0.00 $170,662.10 $2422 18451 $0.00 $2422184.51
Distributions $1.400,000.00 $0.00 $1.400,000.00 $4.117 03588 $0.00 $4,117,035.88
Feas $0.00 5400 S4.00 $0.00 H1,174.00 51,174.00
Taxes Withheld £0.00 $0.00 $0.00 $0.00 $7.000.37 5700037
Other $0.00 $0.00 $0.00 $0.00 $77.65 £77.65
Cash
Withd rawalks 1.00 0.00 0.00 Q.00 4077 618.24 4077 618.24
Deposits 5,073,048 0.00 507304851 8270 84215 1.00 8,270 84215
Total Cash $5.073,045.51 $0.00 $5.073,049.51 $8.270, 84215 $4077T618.24 $4.193 22301
Totals $6 643 71161 $B,775,601.92 $2131,780.31 $54 704,174 47 552 618,175.54 $2.084 558.93

Accouni HLl'nh:r
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

October 1,208 - October 31,2018

SOUTHERN FINANCIALLLC
Transactions by Type of Activity
Process’  Trade!
Setflement  Tramsaction
Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Securities Bought and Sold
1000518 SECURITY CALLED QTY 1397000 JPMORGAN CHASE & CO DEP 8HS REFSTG Q.00 UsD
4B525HHAT YO TH PFD SER 1FXED TOFLTG RT BD 5.828% 04/23/58 B/E
OTD 04/23/08 CLB GALLED BY LOTTERY
10M7THE 101518 PURCHASED APPLE INC COM UNSOLICITED ORDER AVERAGE UNIT PRICE 40,000.000 2189774 4,760,702.00 UED
AAPL TRANSACTION YOUR BROKER ACTED AS AGENT
10/30/18 REINVEST CASH INCOME JFMORGAN FLOATING RATE INCOME FUND CLASS| 1584 146 4478592 USD
JPHEX 332044 8630 SHRSSHRS PURCH. AT 59.24000 RD 0/26 PO
Pkl
10731718 SECURITY CALLED QTY 3000 JPMORGAN CHASE & CO DEP SHEREPSTG Y1 TH 0.00 WUSD
4B525HHAY PFD SER 1FIXED TO FLTG RT BO 5.808% 04/23/58 BIEDTD
[4/23/08 CLE CALLED BY LOTTERY
Total Securities Bought and Sold - U.S. DOLLARS 0.00 8,775,487 82
Dividends and Interest
10003118 FOREIGM BOND INTEREST 000000 JBSINVTSGMBH GTD SR NT REG & 1250000 USD
AZUBEEABE [SINE USAZEEGEAESS 7.250% 04/03/24 BIEDTD 04/03'# CLE
RO 0/0Z PO DI S
10725118 CASH DIVIDEND RECEIVED 25000 SHRS GENERAL ELECTRIC CO COM RO 09/ T PD 0/25/ 8 300000 WUSD
GE
10/30/18 CASH DIVIDEND RECEIVED JPM ORGAM FLOATING RATE INCOME FUND CLASS| 1479582 USD
JPHEX 332044 8630 SHRSRD /26 PO 0/30/%8
1073118 WOMNEY MARKET FUND CASHAC TROWS GOVT 614118 USD
INCOM E RECEIVED
PER232045
103118 CASH DIVIDEND RECEIVED §000000 JPMORGAM CHASE & CO DEP SHS REPSTG 110 TH PFD 7422500 WsD
4B525HHAN SER 1FIXED TO FLTG RT BD 5.808% 04/23/58 BIEDTD
04/23/08 CLE RD /29 PD 0/30/8
Total Dividends and Interest - U.S. DOLLARS 000 17066210
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Transactions by Type of Activity {continued)

Process/ Trade!

Sebtlemenl  Tramsaction

Date Date Aclivity Type Description Quantity Frice Accrued Interest Amaunt Currency

Distributions

10/30/18 SECURITY REDEEM ED JFMORGAM CHASE & CO DEP SH5 REPSTG ¥ 1 TH PFD SER 1 1,397 000000 1,397,000.00 USD
45525HHAT FIXED TO FLTG RT BD 5.808% 04/23/55 B/ECTD 04/23/04 CLB

CALLED BY LOTTERY

1073118 SECURITY REDEEMED JPMORGAN CHASE & CO DEP SHS REPSTG ¥10 TH PFD SER1 -1,000.000 300000 USD

45625HHA1 FIXED TOFLTG RT BD 5.8058% 04/23/58 B/EDTD 04/23/05 CLB
CALLED BY LOTTERY

Total Distributions - U5 DOLLARS 0.00 1.400,000.00

Fees

10001118 FOREIGN CUSTODY FEE Fgn Safekeeping SEP 209 CUSIP: FH 13L-CN-4 200 USD
FHBLCNY

10001118 FOREIGN CUSTODY FEE Fgn Safekeeping SEP 208 CUSIP: P9396N-10-6 200 USD
UBSFF

Total Fees - U.S. DOLLARS 000 4.00

Cash Withdrawals and Deposits

10/02/18 CUSTOM ER AUTHORIZED TRANS FRM N4G-026 61 7304851 USD
TRANSFER
UsCa999a7

1011618 FEDERAL FUNDS RECEIVED WELLS FARGO BAMK NA 08446 500000000 WUSD
LI=0ag9947

Total Cash Withdrawals and Deposits - U 5 DOLLARS

000 5.073.048.51

Total Value of Transactions
The price and quantity displayed may have been rounded.

0.00 2.131,780.31 UsD
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

October 1,208 - October 31,2018

SOUTHERN FINANCIALLLC
Fixed Income Analysis

Bond Quality Bond M aturity Schedule
% of Band % of Bond
Bund Quality Market Value  Market Valug Percent of Fixed Income Bond Matwiily Miarket Value Market Value
A 2,083,218.75 8% [ 1to 6 months 1,002,500.00 %
BAA 6,709 296.00 2154 [T to 2 months 282007133 1%
BA/ Lower 16,830,492.58 4% Ml 1o 5 years 3.118,100.00 12%
Mot Rated 850 080.00 3% [776 to 10 years 2820 420.00 1%
473,097, 100% 0 20 40 &0 80 100 B Over 10 yoars 10,911,008 00 12%
fotal AR Total 26,473,087.33 100%

Percentages of bond market values are rounded to the nearest whole percentage
Bond quality ratings reflect M oody's or Standard and Poor's ratings. Bonds may be ratad by other services. Bonds that are in default are not included. Pleasa refer to your Portfolio
Holdings section

Client Service Information

Your Investment Specialist- ZEM Contact Infermation

MARTIN ZEM AN Telephone Number: |GG

345 PARK AVENUE
NEW YORK NY 10154

Y our Account Information

TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: First In First Out
Default M ethod for Stocks in @ Dividend Reinvestment Plan:  First In First Qut
Default M ethod far all Other Securities: First In First Out

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bends based on Constant Yisld M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount inincome annually: Mo

ELECTRONIC DELIVERY
¥ ou have not selected any account communications for electronic delivery. To register and turn off paper communications, lag in to your account ar cantact your Investment
Specialist for more infarmatian

Page 17 of 18

Account Ntl'nh: Rated Excellent Clearing through Pershing LLC, 3 whally swned

BOE é E‘!::H;ﬂmr‘i_l;em:.u“ — subsidiary of Tre Bank of Mew York Mellon
CO N Fl D L oo i e SONYGM_00046521
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 8(e) DE-SDNY-0009345

EFTA_00157130

EFTA01289493



Important Information and Disclosures

The Role of Pershing

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders far the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is not responsible or
ligkle for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
commaon contral with it liable for any investment losses incurred by you,

Pershing performs several key functions at the direction of your financial institution. it acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other parsonnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders, the assessment of the suitability of those transactions, where applicable, the rendering of investment advice,
if any_ toyou and in general, for the ongoing relationship that it has with you

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inquiries regarding
your account or activity should be directed to your financial institution. Y our financial organization's contact information can be found on the first page of this statement.

Faor a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

Pershing is @ member of the Securities Investor Protection Corporation | SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition ta SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability.

This statement will be deemed conclusive. You are advised o report any inaceuracy or discrepancy (including unauthorized trading) prom ptly, but no later than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact information can be found on the first page of this statement. Pershing's contact infermation is as follows: Pershing LLC, Legal Department,
Cne Pershing Plaza, Jarsey City, New Jarsey 07399, _ Errors and Omissions excepted

Impartant Arbitration Disclosures

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration farum in which
aclaim is filed

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

The panel of arbitrators will typically include a minority of arbitraters who were ar are affiliated with the securities industry.

The rules of some arbitration forums may impose timea limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be braught in court

The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated inta this agreement.

Important Arbitration Agreement

Any cantroversy between you and Parshing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo parsan shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the ¢lass with respect to any claims encom passed by the putative class action until, (1) the ¢lass certification is denied, (I1) the class is decertified; ar
{Ill) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399, _
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMASVIDDBOZ

Your Investment Specialist:
MARTIN ZEM AN
{212)250-0432

Reuliche Bank Private Wealth Bansgemest

Marken Coverage Grows

Distsche Bank Seoutide e

Wew York D¥ice

345 Park Awe s, TErk Flaar

Hirw Per
Toll Free,
Direcn:

September 1,20

18 - September 30,2018
Account Numner:h

Portfolio at a Glance

This Period Year-to-Date
BEGIMMING ACCOUNT WALUE $116 078, 917.03 $07. 272 547.37
Met Cash Deposits and Wilhdraw als 141,000.00 479 825 60
Adjusted Previous Account Value 116,219 817 .03 96 392 TH .77
Dividends, Interest and Other Income 161,270.19 2638.363.20
Tolal Taves Withheld 0.00 -7,000.37
(ther Transactions 200 1,247 6%
Met Change in Port folia? £74.501.01 16,683,847 .26
ENDINGACCOUNT VALUE $115,706,684.21 §115,706,684 21
Accrued Interest §302 299 248
Estimated Annual Income $3,255 756 66

1Nat Change in Portfalio is the diffarance betwesn the ending account value and
beginning account value after activity.,

Parcand Assat Type Prior Year-End Lagl Period This Period
| EEL] Cash, M oney Funds, and Bank Deposits 82382096 6945545 89 320131278
[ 25% Fixed Income 2608347922 25.420,588.34 28,396,374 45
B Ge% Equities 60,899 38897 79,737 .833.97 78987 575.27
s L M utual Funds 3,020938.22 3,099,788.83 31120
0% Exchange-Traded Products G444 92000 875,160.00 0.00
100% Account Total (Pie Chart) $97 272 547.37 $116,078.917.03 §115.706 68421
Please review your allocation periodically with your Investment Specialist.
Page 1of 19
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Summary of Gains and Losses

Realized
This Period Year-lo-Date Unrealized
Short-Term Gain/ Loss 105477 85 1550 644 79 14 596 427 63
Long-Term Gain/ Loss 0.00 2637 463.78 642145353
Wet Gain/ Loss 105 477.85 4197 108.57 21,017.8681.16

This summary excludes transactions where cost basis information is not available.

For Your Information

The European Central Bank (the ® ECE" ) and other credit institutions introduced " negative interest rates’

. Megative interest expense may be charged to your account if you have a

deposit of foreign currency. The interest will be reported on your Forms 10989 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Exchange Rate Table Global Cash
Currency Clesing Amount in
Currency USD Equiwalent per UsD Currency Balance Base Currency USD
EURD 11614 08610 EURO £4.80 15.26
HOMG KONG DOLLAR 01278 78245 HOMG KONG DOLLAR 18324225 FERRE R
JAPAMESE YEN 0.0088 113.5700 JAPANESE YEN 4940 .43
Exchange rates are based on interbank exchange rates as of 08/ 287 2018, Exchange Total Global Cash Balance $23 34322
rates can vary.
Money Market Fund Detail
Date Ativity Type Duseription Amaunt Balance
Sweep Money Market Fund
CASHACTRDWSGOVT & AGINSTL
Current Yield: 187% Activity Ending: 08/ 28/ 18
emIne Cpening Balance 6,808 117 50 6,809,117.50
08/04/18 Deposit MONEY FUND PURCHASE 113,157.51 692227501
09/05/18 Withdraw al MOMNEY FUND REDEM PTION 200 6922273101
a8d/s Withdraw al MOMNEY FUND REDEM PTION -2,915 395 66 4008487735
Q81618 Deposit MOMNEY FUND PURCHASE 315 625.00 4042 50235
08/25/18 Deposit MONEY FUND PURCHASE 8E0518.04 492302038
08/26/18 Deposit MONEY FUND PURCHASE 7250000 490552038
08727118 Deposit MONEY FUND PURCHASE Ga,500.00 5,064 020.38
09/28/18 Deposit MONEY FUND PURCHASE 70,000.00 513402039
09/26/18 Ceposit INCOM E REINV EST 8 46792 5142 46801
Qor2ens Closing Balance £5,142 488 11
Total All Money Market Funds $5 142 48831
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

September 1,2018 - September 30,2018

SOUTHERN FINANCIALLLC
Income and Expense Summary
Currerl Perlod Yeardo-Oale
Taxable Man Tacable Tauable Mon Taxable
Dividend Income
Equities Q.00 0.00 265 866.93 0.00
M aney M arket 846782 0.00 47,076.86 0.00
Cther Dividends 47 177.27 0.00 803 448.05 0.00
Interest Income
Bond Interest 105 625.00 0.00 7T19,089.41 0.00
Other Interest 0.00 0.00 116,040.16 0.00
Expenses
Withholding Taxes 0.00 0.00 7,000.37 0.00
Fees| Fareign Sscurities) 0.00 0.00 A00.00 0.00
Total Dividends, Interest, Income and Expenses $161,270.18 $0.00 $2243622.04 $0.00
Distrioutions
Alternative Investments 0.00 0.00 0.00 386 840.78
Other Distributions 0.00 0.00 -17.65 31,095.08
Total Distributions $0.00 $0.00 $77.65 $417,935.88
Portfolio Holdings
U.5 DOLLARS
Account Activity Cpening Clesing Accrued Income 30-Day  Current
Opening Date Cuantity Humber Ending Balance Balance Income Thils Year Yield Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Cash Balance 0.0a 3568125
M argin Balance 11315751 0400
Money Market
CASH AC TR DWS GOVT & AG INSTL
08/01/18 5,142 488310 A Q9/28/18 B.609,117.50 §.142 468.31 0.00 47 076 86 187% 187%
Total Money Market $6,809 117 50 $5,142 488. 1 $0.00 $47.076 .86
TOTALCASH MONEY FUNDS, AND BANK DEPOSITS $6,922 275.01 $5,178 16956 $0.00 47 076 86
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Adjested Unrealized Accrued Eslimaled Eslimaled

Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Imterest Annual Income Yiedd

FIXED INCOME {In Maturity Date Sequence)

Corporate Bonds

CITIZENS COM MUNICATIONS CO 88 Security ientifier; T453BAW

NT FULLY EXCHANGED FROM T453BAKS

T 0V S/ B/EDTD 0X2U0TMoody Rating CAATISE P

Rating CCC+

1000317 1,000,000.000 100.0330 1,000,332.92 1006300 1,006,300.00 3967 .08 206875 11,25000 708%
Criginal Cost Basis: $1001006.00

EXELA INTER LLC / EXELA FIN INC GTD Secarity Identifies: 30 B2RAAS

FIRST PRIORITY 5% SECD NT M4A

1 000% 07/ 6/23 B/EDTD 07/ 2/ 7 CLEM ondy Rating B354 P

Rating B

1072417 2,000,000.000 47.0240 1,940,506.00 106.5000 2,130,000.01 188 484 01 41 fi66 67 20000000 &38%
QOriginal Cost Basis: $1340 506.00

afiaene 1,000,000.000 102.7760 1,027 75565 106.5000 106490999 3T 244 34 2083333 100,000.00 9.38%
Original Cost Basis: 51028 756.00

Total Cavared 3,000,000.000 2,068 261.65 3,195,000.00 226,738.35 62,500.00 300,000.00

Total 3,000,000.000 $2,068 261.65 $3,195,000.00 $226,738.35 $62.500.00 $300,000.00

ESINVTS GMEH GTD SRNT Becurity [dentifier: A23858485

REG 5 I5IN# USAZ9BEEABS3

T250% 0410424 RIECTD 04/03/ M5 & P Rating B+

10317 2,000,000.000 990650 1,981,300.00 101.7510 203502000 53720400 7129167 14500000 T712%
Qriginal Cost Basis: $1081300 .00

DEUTSCHE BANK AG NTS ISINS US251525AM 33 Sacurity dentifier 25B254M 3

4266% 05/ 24/28 BIEDTD 05/24/8

FOREIGN SECURITY 5T CPH DTE 1¥24/ 3 oody Rating BaZ 58 P

Rating BB+

Q6/01/18 1,000,000.000 81.7780 917, 776.00 921980 92198000 421400 15,036 .00 4296000 455%
Original Cost Basis: 367 77600

DEUTECHE BE AGN Y ERH VAR Security Identifier; 25B26BMNE

I5INS UG25526ENA9 4 875% RI0Y32 B/E

OTC ©/0Y 1T CALLABLE ©ovaT

Q6118 1,000,000.000 868260 868,256.00 46 8350 888,550.00 2020400 16,114 58 4875000 Sd48%

Original Cost Basis: $868 256 00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

September 1,2018 - September 30,2018

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Adjusted Unrealized Acorued Eslimaled Estimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Interest Annual Income Yiedd
FIXED INCOM E {continued)
Caorporate Bonds {continued)
ASSURANT INC FXD TOFLTG SUB NT Gecurity |dentifier 0452 WAKS
T000% 0X2T/48 BIEDTD O32TIR
CALLABLEOX27/28 @ 00 000Mancdy Rafing BA1
Q3r2ene 2,000,000.000 101.9800 203370818 101.5000 2,030,000.00 ATI818 1,166 67 140.000.00 688%
Original Cast Basis: 52,040 00600
JPH ORGAN CHASE & CO DEP SHSREPSTG Gecurity [dentifier: 46625HHA
119 TH PFD SER 1FIXED TO FLTGRT BD
5828% 04/23/58 B/EDTD 04/230 8M oody Rating BAAI S P
Fating EEB-
06/15/11 "8 2,500,000.000 107.5000 2687,500.00 100.4250 231062500 17687300 2508274 14570000 580%
Original Cost Basis: 2 58T 500 00
O6/15011 A2 2,500,000.000 107.0000 267500000 1004250 251062500 16437500 2509278 14570000 580%
Original Cost Basis: $2675,000.00
Total Noncovered 5,000,000.000 5,362.500.00 5,021,250.00 -241,250.00 50,185.56 291,400.00
Total 7 5,000,000.000 $5,362,500.00 $5.02125000 $34125000  $50.185.56 $291.400.00
SOUTHERM CALIF EDISOM CO PREF SER E Security Mentifier: 842400 FU2
6.250% 0V 1/62 RIECTD MY TTI €
CALLABLEQ2/0422 @ 00000Moody Rating BAA1S & P Rating
BEB-
a1/30f12 "2 e 3,000,000.000 99.9000 2906 98776 105.0000 3,150.000.00 153,012.24 3072917 18750000 595%
Original Cost Basis: $2 992 554 47
GENERAL ELEC CO GTD FXD-TQ-FLTGRT Sacurty [dentifier; 359604 BM 4
WOM-CUMULATIVE PERFETUAL PREFERRED
4000% 20365 REGOTD OX BMoody Rating AZSE P
Rating BBB+
12003015 ° 2 458 000000 B8.0830 211501817 40,0000 223210000 47 083.43 28 B05.00 95 TR0.00  4.44%
Original Cost Basis: $2 T508.7
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Interest Annual Income Yiedd
FIXED INCOM E {continued)
Corporate Bonds {continued)
LLOYDS BANKING GROUP PLC FXD RATE RESET Securily Identifier; 5354 38464
ADDL TIER 15ECS 15IN® LIS5304 38AG42
7500% 04/27/88 BIEDTD 04107/ WS & P Rating BE-
04/10/14 22 1,803,000.000 102.3810 1,948 500.00 103.1250 1,962 468.75 13 968.75 1,188.34 14272500 727%
Original Cost Basis: $1948,500.00
CITIGROUP INC FXD RT SR NT PERF DEEP RECPT Becurily Identifier: T296725
S050% 08/6/88 BEDTD OB/ RIS
CALLABLEQ8/£/20 @ T0.000Mcody Rating BA2 54 P Rating
BE+
0BG S 3,000,000.000 100.0000 3,000,00598 102.8550 3,088,650.00 BA 64401 22 31250 17850000 577T%
Qriginal Cost Basis: 53000 00600
Total Corporate Bonds $25,298. 734 67 $25,621,328.75 $262,594 08 $302,2968.28 $1,646 B45.00
25,372 000.000
TOTALFIXED INCOME $25, 258,734 67 $25,521,324.75 §262 594 08 $302,299.28 §1,645,845.00
25,372.000.000
Unrealized Estimated Eslimated
Date Acquired Cuantity Unit Cost Cosl Basis Market Price Market Value Gain/ Lass Anmual Income Yiedd
EQUITIES
Common Stocks
ALIBABA GROUP HLDG LTD SPONSORED ADR Security Identifier: BABA
ISIN S0 BOSOW 027 CUSIF: DE09W 12
Dividend Option: Cash
Q610N 5 5,000,000 88.9500 444 749,00 164.7600 842380000 37905100
AMAZON COM ING Security [dentifier: AM ZN
Dividend QOptinn: Cash CUSIP: 0231516
032818 500000 14238620 71183080 2.003.0000 1.001,500.00 288 56920
04102118 500000 1.367.0110 68351038 2003.0000 1.001,500.00 T AB9 62
Total Covered 1,000.000 1,305 44118 2,003,000.00 BOT 55842
S e— IR """ R Er T Bl T T B o T
APOLLO GLOBAL MGM TILLC CL & 5HS Sacurity ldentifier: APO
Dividend Option: Cash CUSIP: 03TER306
2638700 of thesa shares are in your margin accaunt
03120011 "% 263,157.000 19.0000 4999 983.00 34 5500 909207435 409200135 46947202 538%
Page & of 19
Account Nll'ﬂl‘!!f Rarted Excellemt Clearing through Pershing LLT, 3 wholly swned
E e é Every Year Since 2007 subsidiary of The Bank of Mew York Meilon
CONFIDERFFFALS BiFSmr e s
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. B(g) DB-SDNY-0009352

EFTA_00157137

EFTA01289500



Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Date Acquired
EQUITIES {continued)

Quantity

Common Stocks (continued)

APPLE INC COM
Dividend Optinn: Cash
1200017

Q6/20/18

Total Cavered

T
BIOGEN IDEC INC COM
Dividend Option: Cash
o422

CENTENE CORP DEL COM
Dividend Oplion: Cash
0910814

GENERAL ELECTRIC CO COM
Dividand Optien: Cash

2500000 of thess shares are i your margin account

0212318
02126118
03/05/18
Q30TeE
3nene
Q3nenMe

Total Covered

e

214,000,000
§0,000.000
264,000.000

© 264,000000

2,005.000

15,550.000

2,500,000
2,500,000
200.0040
5,000,000
2,500,000
11,700.000
25,000.000

T D!]DE]D!]

KARYOPHARM THERAPELTICS INC COM

Dividend Opticn: Cash
a7 2ng

NINTENDO LTD ADR
Dividend Option: Cash

25,000.000

September 1,208 - September 30,2018

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

SOUTHERN FINANCIALLLC
Unrealized Eslimaled Estimaled
Unit Cost Cost Basis Market Fricz Market Value Gain/Lass Annual Income Yield
Sacurity |dentifier: A4PL
CUSIF: 037833100
168.8140 36,340,223.40 225.7400 45,308 359,96 11,968,136 .96 G4 88000 128%
186.7040 9,339687.00 225.7400 11,287 000.04 1,947 303.04 14600000 120%
45,678.920.40 59,595 360.00 13,515 43960 770 830.00
sy Y e 1 e 17T RE— |y T
Security |deatifier: BIB
CUSIP 080625103
110.2720 231 01965 353.3100 740,184 45 509,164 .40
Security [dentifier: CNC
CUSIP: £ 05611
63.6450 98967975 144 7800 225132900 1,261 64925
Security dentifier- GE
CUSIP 368604103
16.2210 40,551.71 11.2800 2822500 A2316.T1 120000 425%
16.2210 40,551.711 112800 2822500 42,326,711 120000 425%
16.2260 12 860.63 11.2800 203200 384863 38400 425%
16.2140 B1.007.41 11.2900 5645000 24 647 40 240000 425%
16.22110 40.551.711 11.2400 2822500 1232671 120000 425%
16.2190 169,759.90 112900 132,083.00 57 G66.90 SE16.00 425%
405 493.07 282,250.00 A123,243407 12,000.00
1T e T e T (Y
Sacurity Identifier: KPTI
CUSIP- 485760106
18.6640 467.106.00 17.0300 425,750.00 -41,356.00
Securily [dentifier: NTOOY
CUSIF: 654445303
Page 7 of 12
Account NMEF Rated Excellest Elearing theough Pershing LLE, 2 whally swned
bl Every Year Since 2007 subsidiary of The Bank of Mew York Mellon

CONFID

R L€

DALBAR RATED COMMUNICATIONS
EXCELLENCE

Corporation {BNY Mellon)

Parsking LLC, marmiser Fivins, DER YeGM_00046529
DB-SDNY-0009353

EFTA_00157138

EFTA01289501



Fortfolio Holdings (continued)
U.S DOLLARS (continued)

Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
WINTENDO LTD ADR {econtinued)
0210518 10,000.000 §1.7910 217 ,906.00 454650 454 650.00 £3,256.00 502726  1.10%
Total Common Stocks $55,131,208.05 §75,666.307.80 $20,537,000.75 §$1,277.370.28
Preferred Stocks (Listed by expiration dafe)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Sacurity [dentifier: ALLY PRA
8 T5% FREQ QRTLY MATY-D2/5/2040 CALL CUSIP- 36B50 108
ANYTIME @25 W/30 DAYS BEGINS 02/ &/ £
Dividend Optien: Cash
022212 "% 80,000.000 23.5350 188277360 26.3000 210400000 221226 40 157 43376 T48%
Total Preferred Stocks $1,882 773,60 $2,104 000,00 §221,226 40 §157 43376
TOTALEQUITIES $57,014,071.85 $77.772,397 .80 $20,758,326 15 $1.434,813.04
Unrealized Estimated Estimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Annual Income Yiedd
MUTUALFUNDS
JPHORGAN FLOATING RATE INCOME FUND Security Mentifier; JFHSX
CLASS| CUSIF- 4821510
Qpen End Fund
Dividend Option: Reinvest, Capital Gains Option: Resnvest
agr2enT 318 809 717 94100 300000000 94000 2906 81190 -3,188.10 12196068 406%
Reinvestments ta Date 13,235.086 93890 114 260.78 94000 124 409.81 14903 S063.08 406%
Total Cavered 332 044 863 3.124 26078 2 m -3,039.47 127 023.76
Total 332 044.863 $3,124,260.78 3121211 M $3,039.07 $127 023.76
TOTALMUTUALFUNDS $3,124,260.78 $3.121.241. M 4303907 $12T.023.76
Unrealized Acorued Estimated
Cosd Bagls Markel Value Galn/ Loss Imterest Anrual Incame
TOTALU.S. DOLLARS $00,575 236.66 $111583 117.82 $21,017 B81.16 $302,290.28 §$3.255 75866
EURO
Cpening Clesing Acorued 30 -Day
Description Quantity Balance Balance Cumency Incame Yiedd
CASH MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance £4.80 §4.80 EUR
1526 UsD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS -54.80 4480 EUR 0.00
1526 USD 0.00
Page & of 19
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

September 1,208 - September 30,2018

SOUTHERN FINANCIALLLC
Fortfolio Holdings {continued)
EURD (continued)
Acorued Estimated
Description Quantily Market Price Market Value Currency Imterest leld
FIXED INCOME (in Maturity Date Sequence)
Corporate Bonds
CASING, GUICHARD-PERRACHON 2500000000 99 0200 247550000 EUR 0.00
SA |SINE FROC 1130 W20 287504570 USD 0.00
0.000% D4/06/8 REGDTD DB/OY R
M oody Rating Ba15 & P Rating BB
Security Id entifier: F¥ GLCH4
Total Corporate Bonds: 2,500,000.000 2,475,50000 EUR 0.00
287504570 USD 0.00 )
TOTALFIXED INCOME 2,600,000.000 2,476,50000 EUR 0.00
267504570 LED 0.00
Estimated
Description Quandity Market Price Market Value Cumency Yiedd
EQUITIES
Common Stocks
UBI SOFT ENTERTAINM ENT 11,200.000 934200 1,046 304 00 EUR
ISINE FRODODDS44T0 54 MONTREUIL ACT 121517747 USD
Gecurity Identifier: UBIFR
CUSIF; FR336N106
Total Common Stocks 1,046,304.00 EUR
1,215177.47 USD
TOTALEQUITIES 1,046,30400 EUR
1,215177.47  USD
Aconued
Market Value Cumrency Imterest
TOTALEURD 3,521,739.20 EUR 0.00
400014761 UsD 0.00
Page 2 of 19
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Fortfolio Holdings (continued)

HONGKOMGDOLLAR
Opening Clasing Acorued 30-Day
Description Quantity Balance Balance Currency Incamse Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 183242235 168324225 HED
2341891 UsD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 183, 242.25 18324235 HKD 0.00
2341881 UsD 0.00
Acorued
Market Valwe Currency Imterest
TOTALHONG KONG DOLLAR 18324225 HKD 0.00
2341801 UsD 0.00
JAPAMESE YEN
Opening Qesing Acorued 30 -Day
Description Quantity Balance Balance Cumrency Incame Yiedd
CASH, MONEY FUNDS, AND BAMK DEPOSITS
Global Cash Balance 4800 4900 JPY
143 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS -45.00 -49.00 JPY 0.00
043 USD 0.00
Acomued
Market Value Currency Imterest
TOTALJAPANESEYEN 4800 JPY 0.00
443 USD 0.00
Unrealized Accrued Estimated
Cosl Bagis Market Value Gainl Logs Intefest Annual Income
TOTAL PORTFOLIO HOLDINGS - U.5. $60,575236 66 $115,706 684.21 $21.017 881,18 $302,299.28 $3.255,758.66
DOLLARS

" Moncovered under fhe cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Non-U S, entities are not subject to the cost basis reparting rules set forth inthe Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as “covered”, were identified as securities potentially
subject to the cost basis reporting rules and may be reported to the IRSon form 90 99-B for the applicable tax year in which the securities are disposed.

Waote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered . However, if the account does not receive a 10998, the cost
basis will not be reported to the IRS.

Cost Basis on fixed income securities may be adjusted for amaortization, accretion, ariginal issue discount adjustments, or principal paydowns. The calculation is based upon the
taxpayer election, type of fixed income security, and certain attributes, abtained from sources believed to be reliable. Inthe event, ane or more of these attributes is changed, there may
be a temporary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

September 1,20 18 - September 30,2018
SOUTHERN FINANCIALLLC

Portfolio Holdings (continued)

circumstances, including those inveolving foreign bonds, bonds seld short or bonds issued with less than one year to maturity. This information is meant as a general guide and you
should consult yaur tax advisar in the preparation of yaur tax returns

¥ The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no repressntation as to the accuracy of this information.

 Pershing has received updated cos! basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

© The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information.

Holdings Summary by Currency

Cuarrency Cash Fined Income Equities Mutual Funds Tedal by Currency
U5 DOLLARS 5,178,164 25,521,328 71,772,387 3121221 111,593,117 UsD
EURD 44 2475500 1,046,304 1] 1AM RR
HOMG KONG DOLLAR 183,242 1 ] 0 183,242 HED
JAPAMESE YEN 43 0 0 1] 49 JPY
Total USD Equivalent 5201512 28,396 374 TBABT 575 31212 115,706 684 WUSD
% of Allocation 4% 25% G8% % 100%

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, which we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEOQNLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ disclosures for specific details as fo formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received,

Reinvestment
The dallar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for ather securities shown on your statement may
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Portfolio Holdings Disclosures {continued)

Reinvestment (continued)

have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and recaives payment for order flow.

Option Disclosure

Infarmation with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining
current background and financial infarmation concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring optionswhich are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corperation. Additional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.S. dollars for dividends and similar
corporate action transactions unless you instruct your financial arganization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources an the conversion date orthe prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
arganization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransastion, incurred a charge, or
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Ferm sent te you may reflect a smaller number of shares entitled to vote than
tha number of shares in your margin account,

Ratings

This statement may contain credit rating information obtainad from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not parmitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard &
Poor's is mot responsible for any errors or omissions, regardless of the cavse, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including w arrantias of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally rasponsible for any faes, costs, expenses or losses in connaction with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose. Credit ratings should not be relied upon as investment advice.

Schedule of Realized Gains and Losses Current Period

Date [Cate Realized
Description Disposad Acquired Designatian Disposition Methad | Transaction Quantity Proceeds Codl Basis Gain/Loss
Short Term
EURO CURRENCY nanane 0519118 Noncavered” First In First Qut f BUY 4 800 76.26 1517 108

Security Identifies: EUR999995
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

September 1,20 18 - September 30,2018

SOUTHERN FINANCIALLLC
Schedule of Realized Gains and Losses Current Period (continued)

Duate Date Realized
Description Disposad Acguired Designatian Cizposition Method | Transadlion Quartity Proceads Codl Basis Gain/Loss
Short Term [continued)
ISHARES ING M SC1 50U 09/21ME  11003NT Covered First In First Out / SELL 13,000,000 B60,518.04 965 99698 05 478.94
TF
Security Identifier 464285772
Total Short Term BBO584.30 98607215 105 477.85
Total Short and Long Term BED,594.30  9B8072.15 A05. 477 .85

" Noncoverad under the cost basis rules as defined below,

Generally, securities acquired befora 2011, in retirement accounts or hald by Mon-U S entities are not subject 1o the cost basis reporting rules set forth in the Internal Revenue Code of 1986, as
amended by the Emergency Bconomic Stabilization Act of 2008, and are marked as "noncovered". Securities marked as"covered®, were identified as securities potentially subject to the cost
basis reporting rules and may be reparted to the IRS on farm 1099-Bfor the applicable tax year in which the securities are disposed,

Maote: Inthe event wherewe cannot easily determine the taxability of an account, we may mark the account as noncovered . Howewver, if the account does not receive a 10998, the cost basis
will not be reported tothe IRS

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
infarmation and cost basis information, as it relates to corparate actions, has been abtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-and, in particular, for return of capital adjustments, but may also include adjustmants for corparate action events. Therefore there may be
differences in cost basis reflected on your manthly client brokerage statement at year end versus any subsequent reparts, including your 1088-Bar anline displays you may have available to
you

When you report your cost basis on your tax return, it should be verified using all of your own recards. In particular, there may be other adjustments which you need to make, but are not
required to be made by Pershing as it relafes to H.R. 1424 You should consult with your tax advisor in arder to properly report your gain or loss for tax purposes. Pershing shall not be
rasponsiole for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing autharities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herein for such reporting.

Please refer fo the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition methad is the method which
you have selected to use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Out | FIFQ). Your
account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or logs, unless another method was selected at the time of the security disposal, and this may
be reported on the IRSFarm 1089-8

Messages

Pursuant to the Securities Exchange Act of 1934, Parshing LLC (Pershing), a BNY Mellon company, provides individual investors with certain financial information on a semi-annual
basis. Pershing's June Statement of Financial Condition is now available. On June 30,2018, Pershing's net capital of 52.68 billion was 15.25% of aggregate debit balances and exceaded
the minimum requirements by $2.33 billion. Pershing is also required to provide the most recent financial information as of this statement mailing. In accordance with this
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M essages (continued)

requirement, note that on July 31, 2018, Pershing's net capital of $2.77 billion was ¥6.37% of aggregate debit balances and exceeded the minimum requirement by $2.43 billion. A copy
of the June 30 2018 Statement of Financial Condition is available at www pershing.com/ statement-of-financial-condition. You may also request a free, printed copy by calling

I -

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual fund. Shares
of amoney market mutual fund or the balance of a bank deposit product held in your brokerage account may be liguidated upon request with the proceeds credited to your brokerage
account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant te SEC
Rule 10B-10(b){1} confirmatians are not sent for purchases into money market mutual funds processed on the sweep platform.

Please note that as of Movember 1, 2018, Deutsche Bank AG will no longer be offering fixed rate certificates of deposit through Deutsche Bank AG Mew York Branch. Your Deutsche
Bank Investment Specialist will be able to provide you with information regarding alternative instruments offered by Deutsche Bank AG and its affiliates.

Activity Sum mary (Al amounts shown are in base currency)

Credits This Periad Debits This Period et This Perbod Credits Year-to-Date Debits Year-to-Date Hel Year-to-Date
Securities
Securities Bought 0.00 A B48,319.19 5,545,319.19 0.00 318,757 807 .36 <18 757 807 .36
Securities Sald H80.518.04 0.00 80516804 9832183 1.00 3988321193
Total Securities $880.518.04 55848 31818 54,967 80115 $36.893.211.83 530,757 .807.36 $135 404,57
Dividends and Interest $161.270.18 $0.00 $161.270.18 $2.251.522.41 $0.00 $2.251 522.41
Distributions §$0.00 $0.00 $0.00 $2.717.835.88 §0.00 $2.717.935.88
Fees £0.00 +2.00 $2.00 $0.00 $1.170.00 S1.170.00
Taxes Withheld £0.00 $0.00 $0.00 $0.00 5700037 S7.000.37
Other $0.00 $0.00 $0.00 $0.00 $77.65 £77.65
Cash
Withd raw als 1.00 0.00 0.00 0.00 4077 518.24 4 077 618.24
Deposits 141,000.00 0.00 141,000.00 3197 792 54 040 3197 792 54
Total Cash $141,000.00 $0.00 $141.000.00 $3.197,792 B4 $4 077 618.24 5879 B25.60
Totals $1.182,7688.23 55 848 32118 44 .665,532.06 $48.060 462 86 443,843 67362 $4.216,789.24
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

September 1,2018 - September 30,2018

SOUTHERN FINANCIALLLC
Transactions by Type of Activity
Process’  Trade!
Settlement  Transaction
Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Securities Bought and Sold
081418 0811216 PURCHASED EURD 2513272120 1.1600 281530566 USD
091418 091218 PURCHASED CASIND, GUICHARD-PERRACHON B4 ISIN# FROO 180 W80 2.500,000.000 1000600 4177212 251327212 EUR
FHGLCH4 0 000% 086 REGDTD 08/03% € UNSOLICITED ORDER 1368301 2821 42751 USD
YARIABLERATEASOF 08/ 1208
082518 Q8/2118 SOLD ISHARES INC W SCI SOUTH KOREA ETF UNSOLICITED ORDER 13,000.000 677735 #80518.04 USD
EWY AVERAGE UNIT PRICE TRANSACTION YOUR BROKER ACTED A3
AGENT
Q82718 REINVEST CASH INCOME FMORGAN FLOATING RATE INCOM E FUND CLASS| 1224283 1148602 USD
JPHE 330820 5800 SHRESHRS PURCH. AT 82.32000 RD 09/25 PO
1a/dmie
Total Securities Bought and Sold
EURD 4177212 261327212 EUR
TOTAL USD EQUIVALENT 1368301 292142751 UED
U5 DOLLARS 0.00 204637364 USD
Dividends and Interest
QanTHa EOND INTEREST RECEIVED 000000 CITIZENS COMM UNICATIONS CO SR NT FULLY 35,625.00 WUED
T453IBAW1 EXCHANGED FROM T453BAX3 7.05% 03/ 6/8 BIECTD
0323107 RO 0G/W POOGIE/ B
08727118 EOND INTEREST RECEIVED 2000000 ASSURANT INC FXD TO FLTG SUB NT 7000% 70,00000 WUSD
D4E20AKS 0327/48 BIEDTD 0'27/8 CLB RO 09/26 PO 0S/2TI8
0827148 CASH DIVIDEND RECEIVED JFPMORGAN FLOATING RATE INCOME FUND CLASS| 1148602 USD
JPHEX 330820 5800 SHRSRD 0G/25 PD O&/2T/ 4
0ar2818 WONEY MARKET FUND CASH AC TROWS GOVT B 46782 USD
INGOM E RECEIVED
FERZIZ045
0028118 FOREIGN SECURITY DIVIDEND B03000 LLOYDS BANKING GROUP PLC FXD RATE RESET ADDL 3568125 USD
RECEIVED TIER 1SECE ISING /553894 39AG42 T500% D4/27/88 BIEDTD
2334394064 04/07% CLBRD 08/26 PD 08/27/ 8
Total Dividends and Interest - U.5. DOLLARS 0.00 161,270.18
Fees
09/04/18 FOREIGM CUSTODY FEE Fgn Safekeeping AUG 208 CUSIP: FI396N-1-6 200 UsD
UBSFF
Total Fees - U.S DOLLARS 0.00 2.00
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Transactions by Type of Activity {continued)

Process’  Trade/
Setllement  Transaction
Date Date Aclivity Type Description Cuantity Frice Accrued Interest Amaunt Currency
Cash Withdrawals and Deposits
08/25M18 FEDERAL FUNDS RECEIVED DEUTSCHE BAMK TRUST 0gg32 1250000 WUSD
UsDag99a7
09/26/18 FEDERAL FUNDS RECEIVED DEUTSCHE BAMK TRUST 3381 §8,500.00 USD
LsDaaaaaT
Total Cash Withdrawals and Deposits - U.5. DOLLARS 000 141,000.00
Tatal Accrwed Inferest Tatal Amount
Transactians Summary Total Accrued Interest Total Amount  Carrency USD Equivalent USD Equivalent
EURD A1,172.12 251327212 EUR 4366391 281 41751
L& DOLLARS 0.00 A 74410545 usp 0.00 1,744 105 45
The price and quantity displayed may have been rounded.
Cash Not Yet Received
Sacurily Fiecard Dale Payable Date Quantity Held Rale Dividend Opticn Amount of Payment
Dividends
GENERAL ELECTRIC CO COM osnTe 10/25/18 25.000.000 0.120000 Cash 3.000.00
Total Cash Not Yet Received $3,000.00
Assets shown here are not reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the
information
Fixed Income Analysis
Bond Quality Bond M aturity Schedule
% of Bond % of Bond
Bond Quality Market Value Market Value Percent of Fixed Income Bond Maturity Miackel Value Markel Value
A 222210000 % Bl 1to 6 menths 1,006,300.00 4%
BAA §.171.250.00 J0% [ 7 to 2 months 287504570 10%
BA/ Lower 17114 474,45 0% B 1to 5 years 3,195,000.00 1%
Mot Rated 868 550.00 3% (716 1o 10 years 2.857,010.00 10%
v Total 28,396,374 45 100%

Percentages of bond market values are rounded to the nearest whole perceniage

Bond quality ratings reflect M oody's or Standard and Poor's ratings. Bonds may be rated by other services, Bonds that are in default are not included. Please refer to your Portfalio
Holdings section.
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

September 1,20 18 - September 30,2018
SOUTHERN FINANCIALLLC

Client Service Information

Your Investment Specialis: ZEM Contact Infermation

MARTIN ZEM AN Telephone Number: || G-

345 PARK AVENUE
NEW YORK NY 10 154

¥ our Account Information

TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: First In First Cut
Default M athod for Stocks in a Dividend Rainvastmeant Plan: First In First Out
Default M ethod for all Other Securities: First In First Out

BOND AMORTIZATION ELECTIONS

Amartize pramium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all ather bond types: Constant Yield M ethod
Include market discount in income annually: L]

ELECTRONIC DELIVERY

¥ ou have not selected any account communications for electronic delivery. To register and turn off paper communications, log in to your account or contact your Investment
Specialist for more information

Standing Instructions

W e are providing the below information on your behalf to allow you to confirm the Standing Instructions on this account. Qur records indicate that you previously provided these
Standing Instructions to your Investment Specialist as part of the account opening process or subsequent to opening your account. A standing instruction is an instruction an account
holder gives to their Investment Specialist to permit the withdrawal or transmittal of funds or other assets from the account holder's account at regular intervals, or as needed. The
items included below are both instructions that appear to be third party asset movements, as well as first and third party journal instructions for accounts that are custodied with
Pershing.

W e may remove any standing instructions that have not been used in the past 36 months ( except for Automated Clearing House { ACH) which does not expire). You have the ability to
re-establish those instructions through your Investment Specialist,

Please review all the below information carefully. If you have any questions or if any information is inaccurate, please contact your Investment Specialist.

Transaclion Type  Recipiend Mame Bank Name Receiving Accourt Number Slart Date Frequency Amount Currency
NOM-USD WIRES  CEUTSCHE BAMK AG, LONDON DEUTSCHE BANK POLSKA SA. -1
CEUTGREL
FED FUND WIRES  DEUTSCHE BANK AG LONDON DEUTSCHE BANK TRUST CO. AMERIC ***. 73
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Important Information and Disclosures

The Role of Pershing

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders far the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is not responsible or
liakle for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
commaon contral with it liable for any investment losses incurred by you,

Pershing performs several key functions at the direction of your financial institution. it acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other pearsonnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders, the assessment of the suitability of those transactions, where applicable, the rendering of investment advice,
if any.toyou and in general, for the ongoing relationship that it has with you

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inquiries regarding
your account or activity should be directed to your financial institution. Y our financial organization's contact information can be found on the first page of this statement.

For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

Pershing is @ member of the Securities Investor Protection Corporation | SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition ta SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability.

This statement will be deemed conclusive. Y ou are advised o report any inaccuracy or discrepancy (including unauthorized trading) prom ptly, but no later than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact information can be found on the first page of this statement. Pershing's contact infermation is as follows: Pershing LLC, Legal Department,
Cne Pershing Plaza, Jarsey City, New Jarsey 07399, _ Errors and Omissions excepted

Impaortant Arbitration Disclosures

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration farum in which
aclaim is filed

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

The panel of arbitrators will typically include a minority of arbitraters who were ar are affiliated with the securities industry.

The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be braught in court

The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated inta this agreement.

Important Arbitration Agreement

Any cantroversy between you and Parshing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo parsan shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
¢lass who has not opted out of the ¢lass with respect to any claims encom passed by the putative class action until, (1) the ¢lass certification is denied, (I1) the class is decertified; ar
{Ill) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399, _
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TERMS AMD COMNDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOLUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO ¥OU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE IS RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

+ YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO MOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR MEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN GCOMPUTING THE VALUE OF YOUR ACCOUNT.
THIS IS ESPECIALLY TRUE IF YOU HAVE WRITTEN OPTIOMNS WHICH HAVE BEEM EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMND MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OM THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YOLU. PLEASE COMNTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES.

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBIMED STATEMENT OF
YOUR GEMERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEFPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNESPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |13 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU; USE THAT
STATEMENT TO PREPARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST N ACCUMULATIMNG THE DATATO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, INTEREST AMD OTHER DISTRIBUTIOMNS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GENERAL INFORMATIOMN,

= PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OME
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

= WHENMEVER YOU ARE MDEBTED TO PERSHIMNG LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YOUI IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR NOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAIMNING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAMN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

s PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED.

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIES STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ AFINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSONAL NSPECTIOMN AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW.PERSHING.COM,

+ FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES,

= THIS STATEMENT SHOULD EE RETAMNED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T{a)1-{2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTIOM. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEIWES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAIN OPTION EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMEATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEW'S REPORTS FOR QUALITY OF EXECUTION PURPOSES.

IF ANY OF THE ABOWVE TERME AND CONDHTIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TD ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTH: LEGAL DEFT
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMASVIODDBDZ

Reuliche Bank Private Wealth Bansgemest

Markens [overage Grows

Distsche Bank Seou il e

Wew York D¥ice

345 Park Awe s, TECk Flaar

Hirw 'Ped
Toli Free
Diren:

August 1,2018 - A 1
Account Number:

Portfolio at a Glance

Your Investment Specialist:
MARTIN ZEM AN
{212)250-0432

This Period Year-to-Date
BEGIMMNINGACCOUNT WALUE $105 436 131.71 $07. 272 547.37
Met Cash Deposits and Withdrawals 20533 - 030 825,60
Adjusted Previous Account Value 105,415 598 00 96 2517177
Dividends, Interest and Other Income 55303141 2477 093.01
Tolal Taxes Withheld 0.00 -1,000.37
(ther Transactions 4.00 424565
Net Change in Paort falio? 10,110,291 62 17,368,348.27
ENDINGACCOUNT VALUE §$116,078,817.03 $116,078 917.03
Accrued Interest §309,730.78
Estimated Annual Income $3.272 166.01

1Nat Change in Portfalio is the diffarance betwesn the ending account value and
baginning account value after activity.

Parcand Assat Type Prior Year-End Lagl Period This Period
| L] Cash, M oney Funds, and Bank Deposits 82382096 3.005,773.16 6.943.345.09
m 22% Fixed Income 26,083,479.22 26,892,258 89 25,420 588,34
B 6e% Equities 60,809 38897 T0674808.14 79,737 .833.97
% M utual Funds 3,02093a.22 3,088,811.52 3,009, 768.83
[ L] Exchange-Traded Products fi,444,920.00 B74,380.00 875,160.00
100% Account Total (Pie Chart) $97 272 54737 $105. 43613111 $116,078.917.03
Please review your allocation periodically with your Investment Specialist.
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Summary of Gains and Losses

Realized
This Period Year-lo-Date Unrealized
Short-Term Gain/ Loss 319 43851 1665122 64 14 992 888 70
Long-Term Gain/ Loss 47 85534 263746378 B.561.027.69
WNet Gain/ Loss 367,293 .85 4,302 586 42 21,554.027.30

This summary excludes transactions where cost basis information is not available,

For Your Information

The European Central Bank (the * ECE" ) and other credit institutions introduced ° negative interest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Bxchange

Currency Clesing Amount in
Currency USD Equiwalent per UsD Currency Balance Base Currency USD
EURO 11634 0.8595 EURD £4.80 15.39
HOMG KONG DOLLAR 0.1274 7.8487 HONG KONG DOLLAR 18324225 23,346,171
JAPAMNESE YEN 0.0080 110.8700 JAPAMNESE YEN 4940 444
POLISH ZLOTY 0.2117 15794 Total Global Cash Balance $23,270.88
Exchange rates are based on interbank exchange rates as of 08/ 31 2018 Exchange
rates can vary.

Money Market Fund Detail
Date Activity Type Description Amaunt Balance
Sweep Money Market Fund
CASHACTRDWSGOVT & AGINSTL
Current Yield: 184% Activity Ending: 08/ 31 18
08101118 Cpening Balance 3,808 827 36 3,808,827.38
0B/M11E Deposit MOMNEY FUND PURCHASE 1367000 388245738
0810318 Ceposit MONEY FUND PURCHASE 68,504 .98 395100236
0B/0BNME Deposit MOMNEY FUND PURCHASE 1,080 970.60 504097298
oa/ons Depaosit MONEY FUND PURCHASE 41240045 J453472.41
081318 Deposit MONEY FUND PURCHASE 10263150 595610391
08/15M18 Deposit MOMNEY FUND PURCHASE 204,358 56 3,760 46247
QBMBME Deposit MOMNEY FUND PURCHASE 20455584 596511431
081 TG D eposit MONEY FUND PURCHASE 32351056 6.288,528.87
oer211e Deposit MONEY FUND PURCHASE 305,369.83 6,904018.70
oai22ne Deposit MONEY FUND PURCHASE 204631.50 670865020
Page 2 of 20
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

August 12018 - August 31,2018
SOUTHERN FINANCIALLLC
Money Market Fund Detail {continued)
Date Activity Type Description Amaunt Balance
Sweeap Money M arket Fund [continued)
CASHACTRDWSGOVT & AGINSTL [conlinued)
Q8126118 Deposit M ONEY FUMD PURCHASE 156098 680024118
Q83118 Deposit INCOM EREINVEST 887632 §.809.117.50
0Bfa1118 Closing Balance $6,800,117.50
Total All Money Market Funds $6,809,117.50
Income and Expense Summary
Current Pericd Yeardo-Date

Tanable Man Tacable Tasahle Meen Tasable
Dividend Income
Equities 182,720.00 0.00 965 866.93 0.00
M oney M arket 887632 0.00 38,608.94 0.00
Other Dividends 100,227 .31 0.00 756,271.78 0.00
Interest Income
Bond Interest 86,509.71 0.00 613 464.41 0.00
Other Interest 41 540 56 0.00 116,040.16 0.00
Expenses
Withholding Taxes 0.00 0.00 -7,000.37 0.00
Fees| Faraign Sscurities) 0.00 0.00 A00.00 0.00
Total Dividends, Interest, Income and Expenses $430 87300 $0.00 $2.082351.85 $0.00
Distributions
Alternative Investments 0.00 11315751 0.00 386.840.79
Other Distributions 0.00 570.75 17.65 31,085.08
Total Distributions $0.00 $113.728.27 $77.65 $417 03588

Page 3 of 20

Accouni HLl'nh:r

Rated Excellent

Clearing through Pershing LLC, 3 whally owned

BEDImICENOE é Every Year Since 2007 subsidiary of Tre Bank of Mew York Mellon
DALEAR RATED COMMUNICATIONS {BNY 1]
C O N F I D L EXCELLENCE e SN GM_00046544
DB-SDNY-0009368

EFTA_00157153

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

EFTA01289516



Portfolio Holdings

U.5 DOLLARS
Account Activity Cpening Claging Accrued Ingame 30-Day  Current
Opening Date Cuartity Humber Endimg Balance Balance Ineomme This Year Yield Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Cash Balance 7367000 0.00
Margin Balance 0.00 113,157.51
Money M arket
CASH AC TR DWSGOVT & AGINSTL
BTN E 6,809,117.500 Hi& Q8/31M18 3.8068.827.39 6.809.117.50 1.057.22 38 608,84 163% 184%
Total Money M arket §3,808 827 38 $6,808.117.50 §1,067.22 $3B. 608,84
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $3,882 49738 $6,922.275.01 §1.057.22 $38 608 94
Adjusted Unrealized Accrued Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Interest Annual Income Yiedd
FIXED INCOME (In Maturity Date Sequence)
Caorporate Bonds
CITIZENS COMMUNICATIONS CO &8 Security Kentifier: T4538AW1

NT FULLY EXCHANGED FROM f7453BAKS
T.25% 0369 B/EDTD OH2W0TM vody Rating CAAISE P

Rating CCC+

1000317 1,000,000.000 100.0390 1,000,391.62 100.3750 1,003,750.00 335838 3285417 71,25000  709%
Original Cost Basis: $1001006.00

EXELA IWTER LLC / EXELA FIN IMC GTC Security dentifier 30 B2ZRAAS

FIRST PRICRITY 58 SECD NT M44

T000% 07/ 6/23 BFEDTD 07/ €/ 77 CLEMoody Rating B3 5& P

Rating B

1002417 2,000,000.000 97.0250 1,940,5086.00 1047500 2,085,000.01 154 48401 25 555 .55 200000.00 954%
Original Cost Basis: $1940 506.00

07/0aMe 1,000,000.000 102.8140 1,028137.78 1047500 1,047 489 99 1936220 1277778 100,000.00 &54%
Original Cost Basis: 51028 756.00

Total Cavered 3,000,000.000 2 96B 643.79 3,142 500,00 173,556.21 38,333,331 300,000.00

Total 3,000,000.000 §2,068,643.79 §3,142,500.00 §173.856.21 $38.333.3 §300,000.00

ESINVTS GMBH GTD SR NT Security |dentifier: A25866AB5

REG 5 15IN# UBA2986EABS3

T250% 0410324 BIECTD 04/03/ M58 P FMing B+

1073117 2,000,000.000 880650 1.981,300.00 98 2260 1,964 52000 322000 58,208 33 14500000 730%
Criginal Cost Basis: $1981300 .00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

August 1,2018 - August 31,2018

SOUTHERN FINANCIALLLC
Partfolio Holdings (continued)
U.S. DOLLARS (continued)
Adjusted Unrealized Accrued Eslimaled Estimaled

Date Acquired Quantity Unit Cost Cost Basis Market Fricz Market Value Gain/Lass Imterest Annual Income Yield

FIXED INCOM E {continued)

Corporate Bonds (continued)

DEUTECHE BANK AG NT3 1SINE US251525AM 33 Security dentifier: 25B234M 3

4 266% 05/24/28 B/EDTD 0524/ 0

FOREIGN SECURITY 15T CPH DTE 1424/ 13 oody Rating BaZ 54 P

Rating BB+

06118 1,000,000.000 917780 217 776.00 914020 21402000 -A,756.00 1157533 4296000 470%
Original Cost Basis: 38777600

DEUTSCHE BK AG N Y BRH VAR Security |dentifier: 25 626BMNE

ISINE US25526BNBS 4 B75% IO Y32 BIE

D7D ©/04 7 CALLABLE ©/0VZT

06/M118 1,000,000.000 §6.8260 868,256.00 86,7810 867 81000 446,00 12187.50 4875000 5461%
Original Cost Basis: SBER 256 00

ASSURANT INC FXD TO FLTG SUB NT Security dentifier 04562 MAKY

TO00% 032T/48 B/ECTD 032TI8

CALLABLEQ3/27/28 @ 00000Macdy Rating BA1

03729018 2,000,000.000 101.8820 203983133 102.0000 204000000 16667 59 80889 14000000 6GA86%
Original Cost Basis: $2 040 00600

JPMORGAMN CHASE & CO DEP SHS REPSTG Seeurity [dentifier: 46525HHAT

Y1 TH PFD SER 1FIXED TO FLTGRT BD

S828% 04/23/58 BIEDTD 04/230 &M oody Rating BAAIS& P

Rating BEB-

081511 "2 2,500,000.000 107.5000 2 68T 500.00 100.7000 2,517 50000 170,000.00 12 951.11 14570000 578%
QOriginal Cost Basis: 32 687 500 00

06/15/11 "3 2,500,000.000 107.0000 267500000 100.7000 2,517 50000 157 50000 12 851.11 14570000 578%
QOriginal Cost Basis: 32 675,000.00

Total Noncovered 5,000,000.000 5362 500.00 §,035,000.00 327 50000 25,002 22 291, 400.00

Total 5,000,000.000 $5,362 500.00 $5,035,000.00 -§327 50000 $25,002.22 $291.400.00

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)
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FortfolioH

oldings (continued)
U.S DOLLARS (continued)

Parskine LT, marmiser Fivns, DER Ve GM_00046547

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Imterest Annual Income Yiedd
FIXED INCOM E {continued)
Corporate Bonds {continued)
SOUTHERM CALIF ECISOM CO PREF SER E Security Mentifier: 842400 FU2
6.250% 0V /62 BIECTD OV i€
CALLABLEOZ/OV2Z @ 100 000Mondy Rating BAA1S & P Rating
BEB-
0153002 2e 3,000,000.000 98,8870 2986492025 106.0110 3,180.330.00 183.409.75 15625.00 18750000 589%
Criginal Cost Basis: $2.992 554 97
GENERAL ELEC GO GTD FXD-TO-FLTGRT Security [dentifier: 359604 BM 4
HOM-CUMULATIVE PERPETUAL PREFERRED
4000% R/0355 REGDTD /03 EMoody Rating A3 58 P
Rating BBR«
12103156 ° 2.468,000.000 Ba.0830 217501617 86.0000 2172721000 228617 )B489 .33 A8,760.00 454%
QOriginal Cost Basis: $2 W3 08.7
LLOYDS BANKING GROUP PLC FXD RATE RESET Sacurity [dentifier: 536430464
ADDL TIER 15ECS ISIN# US5304 33AG42
T000% 04/27/88 BIEDTD 04/07/ME & P Rating BE-
o4/10014 22 1,903,000.000 102.3910 194850000 103 8780 1976,798.34 2829834 2537333 14272500 T722%
Original Cast Basis: $1948 500 00
CITIGROUP INC FXD RT 3R NT PERP DEEP RECPT Securily |dentifier; 256725
5050% 08/ B/SR B/EDTD OB/ TS
CALLABLE OB/ 6/20 @ 00.000Moody Rating BAZ 58 P Rating
BB+
Q8BNS 3,000,000.000 100.0000 300000599 103 4380 3,103,140.00 103,134.01 78333 17850000 575%
Original Cost Basis, 33,000 00600
Total Corporate Bonds $25,250,143.15 $25,420,588.34 $161, 44518 $309,730.76 $1,645 845.00
25 372 000.000
TOTALFIXED INCOME $25,250,14315 $25,420 588 34 $161,44519 $309,730.76 $1,645 84500
25,372,000.000
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yiedd
EQUITIES
Common Stocks
ALIBARA GROUPHLDG LTD SPONSORED ADR Security ldentifier. BABA
IGINE USD B09W D 2T CUSIP 0609w T2
Dividend Oplion: Cash
610N % 5,000.000 §8.9500 444 74800 175.0100 47505000 430.301.00
Fage G of 20
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

August 12018 - August 31,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Unrealized Eslimaled Estimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Annual Income Yiedd
EQUITIES {continued)
Common Stocks (continued)
AMAZON COM INC Securty [dentifier: AM ZN
Dividend Option: Cash CUSIP: 0231516
03128018 500000 1423.8620 71183040 202Tog 1.006,355.00 204 42420
Q4102018 500000 1,367.0210 68351036 20127100 1.008,355.00 312 844 82
Total ﬁ:weml 1.000.000 1,395 441 18 2.012,710.00 E17,268.42
P =r TR TR A TINT E— AT R R g b
APOLLO GLOBAL MGM T LLC CL A 5HS Sacurity Identifier: APQ
Dividend Option: Cash CUSIP: 03TER30E
2638700 of thesa shares are in your margin account
0328111 @ 263,157.000 18.0000 4999 963.00 34 5300 §oBsA11.21 408582821 46947202 538%
APPLE INC COM Security dentifier: AAPL
Dividend Opticn: Cash CUSIF; 03783300
120717 214 000.000 169.8140 36,340 223 40 227 6300 48,712 81996 12,372 596.56 624 38000 1.28%
Q620018 30,000.000 186.7640 9,339607.00 2216300 11,361,500.04 2,041 803.04 146.000.00 128%
Total Covered 264000000 4567892040 60,094 320,00 14 414 38960 17068000
Total 264,000.000 $45,678,920 40 $60,084,320.00 $14,414,309 60 §770,880.00
BIOGEN IDEC INC COM Security |deatifier: BIB
Dividend Option: Cash CUSIP- 08062X103
021423 2085000 110.2720 231 018,65 3534900 740 561,55 508 541 .80
CEMTENE CORP DEL COM Security dentifier: CNC
Dividend Option: Cash CUSIP: £ 05811
0810614 15550000 636450 98967975 146 4800 2217 76400 1,288,084.25
GENERAL ELECTRIC CO COM Security |dentifier. GE
Dividend Option: Cash CUSIP: 365804103
2500000 of these shares are i your margin account
022318 2,500,000 16.2210 40,551.71 12,9400 3235000 4,201,711 1,20000  370%
02126118 2500000 16.2210 40,551.71 129400 3235000 420111 120000 370%
03518 800.000 16.2260 12,9680.53 12.8400 10,352.00 262863 38400 3T70%
QINTNE 2,000.000 16.2140 81,067.41 12.8400 6470000 16, 387.41 240000 370%
Page 7 of 20
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Fortfolio Holdings (continued)
U.S DOLLARS (continued)

Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
GENERAL ELECTRIC COCOM [eontinuad)
a3nene 2500000 16.2210 40,551.711 12.9400 3235000 42011 120000 370%
QINGNE 11,700.000 16.2180 188,759,890 12.8400 151,388.00 3836190 561600 370%
Total {:mamd 25,000.000 405 493.07 32350000 41,883.07 12,000.00
Toiar e s AT T e e T Fiz 000 00
KARYOPHARM THERAPEUTICS ING COM Security Identifies: KPTI
Dividend Opticn: Cash CUSIP. 48576006
aTne 25,000.000 18.6840 467,106.00 210500 526,250.00 59 144.00
HINTENDO LTD ADR Security [dentifier: NTDOY
Dividend Option: Cash CUSIP: 654445303
Q2005118 10,000.000 51.7810 517 906.00 448500 449 50000 £8 406.00 502726 111%
Total Common Stocks $55,131,288.05 $76,386 466,76 $21,255.168.71 $1.277379.28
Preferred Stocks (Listed by expiration dale)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPW- Security [dentifier: ALLY PRA
B D5% FREQ QRTLY MATY-02/£/2040 CALL CUSIP 36850208
ANYTIME @25 W/30 DAYS BEGING 02/ B/ 6
Dividend QOptinn: Cash
0222 80,000.000 23.5350 188277360 268000 2,144 000.00 261,226 40 15743376 7.34%
Total Preferred Stocks $1,882773.60 §2.144,000.00 $261,226.40 $157 43376
TOTALEQUITIES $57,014,071.85 $78,530 466.76 $21,516,395 11 $1,434 B13.04

Unrealized Estimated Estimated
Date Acquired Cuarlity Unit Cost Codl Basis Market Price Market Value Gain/Lees Annual Income Yiedd
MUTUALFUNDS
JPHORGAN FLOATING RATE INCOME FUND Security Ientifier: JFHEX
CLASSI CUSIP- 4801510
Open End Fund
Dividend Option: Reinvest; Capital Gaims Option: Reinvest
082817 18 808777 2.4100 300000000 8.3700 2987 24752 12,752.38 11870031 4.00%
Reinvestments to Date 12,010.803 93890 112 764.76 93700 1125411 21358 450956 400%
Tatal Cm'amd 330,820.560 3112 764,76 3,088.788.83 12.875.83 124 200 89
Ta e B R TeATE T G be Tea e I8 e T g4 208 89
TOTALMUTUALFUNDS $3,112,764.76 $3,099.768.83 $12.87543 §124,200.88
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

August 1,2018 - August 31,2018

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Unrealized Estimated Estimated
Date Acqulied Ciiarlity Unit Cost Codl Bags Market Prige Market Valise GainrLess Annial Incsme Yiedd
EXCHANGE-TRADED PRODUCTS
ISHARES ING M 5C1 SOUTH KOREA ETF Security Identifier: EWY
Dividend Option: Cash, Capital Gains Qpfian: Cash CUSIP: 454286772
1170317 13,000.000 75.8460 985905 98 67.3200 87516000 410,836 98 28281 14 323%
TOTALEXCHANGE-TRADED PRODUCTS $085 006 98 $675,160.00 $110,836 98 §28.291.14
Unrealized Accrued Edimated
Cost Basis Market Value (ain/ Loss Imterest Annual Income
TOTALU.5. DOLLARS §$93.204 25155 $114 B4R 278 94 $21,554 027.38 $309,730.76 $3.272,768.01
EURC
Opening Clesing Acorued 30Dy
Description Quantity Balancs Balance Currency Income ield
CASH, MONEY FUNDS, AND BAMNK DEPOSITS
Global Cash Balance 44 .80 £480 EUR
7538 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 4 80 £480 EUR 0.00
7539 USD 0.00
Eslimal ed
Description Quanlily Markel Frice Market Value Currency Yiedd
EQUITIES
Common Stocks
UBI SOFT ENTERTAINM ENT 11,200.000 22 6600 1,037,792.00 EUR
[SINE FRODODO54470 SA MONTREUIL ACT 1,207 36721 UsD
Security Id entifier: UEILFR
_ CUSIP- F939BN1D6
Total Common Stocks 1,037,762.00 EUR
1,207.367.21 USD
TOTALEQUITIES 1,037,78200 EUR

1,207, 367.21 USD

Fage 9 of 20
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Portfolio Holdings (continued)

EUROD [continued)
Accrued
Market Value Currency Imberest
TOTALEURO 103772720 EUR 0.00
1,207,291.82 USD 0.00
HONG KONGDOLLAR
Cpening Clesing Acorued 30 -Day
Description Quantity Balance Balance Cumrency Incame Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 183,242 25 18324225 HED
1334671 UsD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 183, 242.25 18324225 HKD 0.00
2334671 USD 0.00
Acorued
Market Value Cummency Imterest
TOTALHONG KONG DOLLAR 183,242.25 HKD 0.00
2334671 UsD 0.00
JAPAMESE YEN
Opening Claging Acorued 30-Day
Description Quantity Balance Balance Currency Incame Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 49.00 4900 JPY
.44 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 4800 4300 JPY 0.00
A.44 USD 0.00
Acorued
Market Value Cumrency Imterest
TOTAL JAPAMESE YEM 4500 JPY 0.00
£.44 USD 0.00
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Imterest Annual Incame
TOTALPORTROLIO HOLDINGS - U.5. $93,204 251,55 §116,078 917.03 $21,554,027.3% $300.730.76 $3.272,768.01
DOLLARS

* Moncovered under the cost basis rules as defined below.
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

August 1,2018 - August 31,2018
SOUTHERN FINANCIALLLC

Fortfolio Holdings (continued)

Generally, securities acquired before 2011, in retirement accounts or held by Non-U 5. entities are not subject to the cost basis reporting rules set forth inthe Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as“covered®, wereidentified as securities potentially
subject to the cost basis reporting rules and may be reported to the IRS on form 40 99-B for the applicable tax year in which the securities are disposed.

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost
basis will not be reported to the IRS.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, ariginal issue discount adjustments, or principal paydowns. The calculation is based upon the
taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may
be a temparary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain
circumstances, incleding those involving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you
should consult your tax advisar in the preparation of your tax returns

* The cosf basis of this security has been provided to us by you or your introducing firm and Pershing makes no representalion as to the accuracy of this information.

© Pershing has received updated cos! basis information, therefore cos! basis provided on previous client brokerage statements may diffar from the new cost basis reported in this saction.

© The cos! basis of this securily has been provided to us by the delivering firm or transferring agent and Pershing makes no representalion as o the accuracy of this inform ation.

Holdings Summary by Currency

Exchange-Traded

Carrency Cash Fined Income Equities Mutual Fumds Funds Tatal by Cumrency
5. DOLLARS 6422275 254205848 78,530 466 3,089,788 75,180 114 848278 USD
EUROD 54 0 1.037 792 i} a 1,037,727 EUR
HOMG KOWG DOLLAR 183 242 1 0 1] 1 183,242 HKD
JAPAMESE YEN 44 { 0 1] L] 48 JPY
Total USD Equivalent 6,945 545 25,420,566 78,737 833 3,059 788 B75 160 116,078,917 WUSD
% of Allocation 6% 2% 9% 2% 1% 100%

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, which we believe to be reliable. Market prices do not constitute a bid or an offer, and may differ
fram the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEONLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE
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Portfolio Holdings Disclosures {continued)

Estimated Annual Figures

The estimated annual income {EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
invesiment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or refurn of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ disclosures for specific details as to formulas used to caleulate the figures,
Accrued interest represents interest earned but not yet received.

Reinvestment

The dollar amount of M utual Fund distributions, Money Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. You will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your

agent and receives payment for order flow,

Option Disclosure

Information with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upon your written request directed to your intraducing firm . In arder to assist your introducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. Additional
information regarding this procedure is available upon written raquest to your introducing firm.

Foreign Currency Transactions

Pershing will execute foreign curreéncy transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.5 dollars for dividends and similar
corparate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources an the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred a charge, or
received a credit. Transactions converted by agents {such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not perm itted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard &
Poor's is mot responsible for any errors or omissions, regardless of the cause, or for the results of using such cantent, Standard & Poor's makes no express or implied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or osses in connection with
the wse of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not addrass suitability for
investment purpose. Credit ratings shouwld not be relied upon as investment advice
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

August 12018 - August 31,2018
SOUTHERN FINANCIALLLC
Schedule of Realized Gains and Losses Current Period
Date Date Realized
Descriplion Digposad Acguined Designatian Digposition Methad | Transaclion Cuiarlity Proceads Codl Batis Gailnf Loss
Short Term
CD PROJEKT 84 SHS 15 namane IETHLTRL Covered First In First Qut £ SELL 4 f80.000 2527 164 893.33 B7 83138
cooon namane 04/06/18 Cowvered First In First Qut § SELL 3,872,000 215724 62 13984783 15,776.69
Security Identifier- XMISTELG nainIne 041818 Covered First In First Qut f SELL 11,348,000 61632503 408 23179 20709324
Tatal 20,000.000 1,084,774 36 714 073.05 307013
SERVICEM ASTER CO NT naiane 101an7 Covered First In First Qut f SELL 100,000,000 29,369.00 103.825.15 455615
f0¥30 BIEDTD 0302198 Original Cost Basis: T4 000 60
Security Identifier: 8 TEOMABE nananeg 10nan7 Covered First In First Qut f SELL 200,000.000 187,753.00 207 B46.23 A0,086.23
Original Cost Basis: 20800120
IETRETRT:] 101817 Covered First In First Qut f SELL 100,000.000 99.135.00 103,824.35 4 T89.35
Original Cost Bazis: 14 000 80
nanalg 10118117 Covered First In First Qut / SELL 100,000.000 98.875.00 103,824 .35 504935
Original Cost Basis T4 000 60
DanINe 101an7 Covered First In First Qut § SELL 200,000,000 186, 744,00 207 B45.M1 41,105.71
Original Cost Basis: 208 00342
panThe 1ahan? Covered First In Fiest Qut f SELL 100,040,000 8837500 103824 .85 554985
Original Cost Bagis: T4 00171
08120118 10nan7 Covered First In First Qut f SELL 50,000.000 4943600 §1,862.29 -2,526.20
Original Cost Basis: 5200085
parzone 101297 Covered First In First Qut / SELL 80,000,000 79,087 80 43,144 .40 4 046 80
Original Cost Basis: 8320600
082018 10131117 Covered First In First Qut f SELL 70,000.000 6021040 1275347 354307
Original Cost Basis: T2 80600
Total 1,000,000.000 987 86300  1.038237.80 41,262.80
Total Short Term 2072768.36 1,753,330.85 315,438 51
Lomg Term
WASHINGTON MUTMTG S Damene 121313 Honcoverad ™! First In First Qut § SELL 1,280,000.000 408 93554 362 080.20 47 B55.34
(04-RA2 MTG PASSTHRU CTFCL C- Original Cost Basis: 362 08020
B-1WAR RATE 6.908% 07/25/%3
Security Identifier 936338520
Total Long Term 400 935,54 362 080.20 47 855,34
Tatal Short and Long Term 248270480 2 115411.05 367 29385
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ent Period {continued)

" Moncovered under fhe cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Non-U 5. entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of 1986, as
amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered". Securities marked as“covered”, were identified as securities potentially subject to the cost
basis reporting rules and may be reparted to the IRS on farm 1098-Bfor the applicable tax year in which the secunities are disposed.

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost basis
will not be reported ta the IRS

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital In addition, corporate action events may require adjustments to your original cost basis. Return of capital
infarmation and cost basis information, as it relates to corparate actions, has been abtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your monthly ¢lient brokerage statement at year end versus any subsequent reports including your 1088-B or anline displays you may have available to
you

When you repart your cost basis on your tax return, it should be verified using all of your own recards. In particular, there may be other adjustments which you need to make, but are nat
required to be made by Pershing as it relafes to H.R. 1424 You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report fo the IRS or other taxing authorities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herein for such reporting

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns, The calculation is based upon the taxpayer
election. type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a tempaorary
incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under cartain circumstances, including those
involving foreign bonds, bonds sold shart or bonds issuad with less than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns,

1 The cos! basis of this security has been provided to us by you or your infroducing firm and Pershing makes no represent afion as to the accuracy of this information.

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition method is the method which
you have selected to use in the disposal of each tax ot of the sacurities held im your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFD). Your
account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this may
be reported on the IRSForm 1099-B

Messages

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose maoney by investing in a money market mutual fund. Shares

of a money market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage

account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant te SEC
Rule 0b-10(b){1) canfirmations are not sent for purchases into money market mutual funds processed on the sweep platform

Activity Summary (Al am currency)
Credils This Periad [ebits This Period et This Perind Credits Year-to-Date Debits Year-to-Date et Year-ta-Date
Securities
Securities Bought Q.00 423 476.76 423 476.76 0.00 33,908 48817 -3 909 48817
Securities Sald 2828701400 0.00 282970100 39012 68389 .40 39012 683.88
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

August 1,2018 - August 31,2018

SOUTHERN FINANCIALLLC
Activity Summary (continued)
Credits This Periad Debits This Perlod Met This Periad Credits Year-to-Date Debils Year-to-Date Het Year-to-Date
Total Securities $2,629,701.00 $423476.76 $2.506,224.24 $30.012,603.80 $33,000 48817 §5,103.205.72
Dividends and Interest $430,873.90 £0.00 $439.673.90 $2.000252.22 $0.00 §2,090,252.22
Distributions $113,728.27 $0.00 $113,728.27 $2.717935.88 $0.00 $2,717 835.88
Fees £0.00 £4.00 $4.00 $0.00 $1,168.00 $1,168.00
Taxes Withheld §0.00 $0.00 $0.00 $0.00 $7,000.37 $7,000.37
Other §0.00 $0.00 $0.00 $0.00 $77.85 $77.65
Cash
Withd raw aks a.00 1,110,504 31 1,110,504 31 0.00 407761824 407761824
Deposits 1,089,970.60 0.00 1,068,970.60 3,056,792 64 1.00 3056792 54
Total Cash $1,088,870.60 $1,110,504.31 $20,533.71 $3,056,792.64 4407761824 $1,020,825.60
Totals $4.573273.77 $1,533,085.07 $3.030.288.70 $46.0TTET4.63 $37.905,35243 $6.882,322.20
Transactions by Type of Activity
Process'  Tradel
Seftlement  Transaction
Date Date Activity Type Description Quantity Frice Aczrued Interest Ameount Cumency
Securities Bought and Sold
08/06ME 080218 S0LD CO PROJEKT 5A BHS ISINE PLOPTTCOO0 HALLOCATED ORDER -4 §80.000 1987071 97929403 PN
OTGLF YOUR BROKER ACTED ASAGENT ASOFOBNOYN B 25272471 USD
0B/OTME 080318 S0LD CO PROJEKT 5A 5HS ISINE PLOPTTCOO0 1 ALLOCATED ORDER A15,320.000 199 4526 308362223 PN
OTGLF YOUR BROKER ACTED AS AGENT ASOF0&/0 3201 83204865 WUSD
0BMDME 0BOB/1E SOLD WASHINGTON MUT MTG SECSCORP 2004-RA2 MTG -1,290,000.000 B87.0000 B28.09 412 499,45 WUSD
WAMUISB254 PASSTHRU CTF CL C-B-1VARRATE S 998% 07/25/33 BIEDTD
D6/0 Y04 VARIABLE RATE FACTOR 36BEETRE0 REM BAL
473823
0813718 Q8/09ME SOLD SERVICEMASTER CONT 7.250% 03/0¥38 BVEOTD 0302198 -100,000.000 93.3750 3.262.50 10263150 UsD
SVM.GD YLD TIHTOMAT
0BM&ME 081318 SOLD SERVICEM ASTER CO WT 7.250% 03/0 %8 BIEDTD 030298 -200,000.000 Da.a79s 6,605.58 204 35856 USD
SVYMGD YLD 7356 TOMAT
0BMEME 08/14/18 S0LD SERVIGEM ASTER CO T 7.250% 03/0%38 B/EDCTD 03/02/98 100,000 000 991410 332292 102 45792 U3D
VM GO YLD 7334 TOMAT
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Transactions by Type of Activity {continued)

Process’  Trade/
Zelilement  Transaction
Date Date Activity Type Description Cuantity Frice Accrued Interest Amauwnt Currency
Securities Bought and Sold (confinuwed)
0BMGME QBM4M16 SOLD SERVICEMASTER COMT 7.250% 03/0%38 B/ECTD 0302198 -100,000.000 pa.aTsn 332202 10218792 UsD
SVM .GD YLD 7350 TOMAT
08/2118 QBMTME S0LD SERVICEM ASTER COMT 7.250% 03/0%38 B/ECTD 03/02/98 -200,000.000 953750 684722 203581.22 UsD
SV GO YLD 7406 TOMAT
O0B/2118 Q8MTHE S0LD SERVICEMASTER COMNT 7250% 030 ¥38 B/EDTD 00D 2i98 100,000.000 98,3750 342381 101,798.61 USD
VM GD YLD 7408 TOMAT
0872218 0820018 SOLD GERVICEM ASTER COWT 7.250% 03/0¥38 B/EDTD 03/02/98 200,000.000 58 8750 6.657.50 20463150 WUSD
SVM.GD YLD 7.356 TOMAT
08/27T18 QB/OB/E CAMCELLED SELL WASHINGTON MUT MTG SECSCORP 2004-RA2 MTG 1,290,000.000 B7.0000 428.09 412 49945 USD
WAMUISE204 PASSTHRU CTF CL C-B-1YAR RATE6.998% 07/25/33 BIEDTD
06/0 104 VARIABLE RATEFACTOR 36B86TA30 REM BAL
47302 37 CANCELLED TRADE
08/27T1& (Q8MOENE CORRECTED SELL WASHINGTON MUT MTG SECS CORP 2004-RA2 MTG -1,290,000.000 §7.0000 B24.42 41075896 USD
WAMUZSB204 PASSTHRU CTF CL C-B-1YAR RATE6.998% 07/25/33 BIEDTD
0E/0 904 FACTOR 3652600000 REM BAL 471078
FACT/CPM CORRECTION VARIABLE RATE CORRECTED CONFIRM
Q&/30NM8 REINVEST CASH INCOME JFPMORGAN FLOATING RATE INCOME FUND CLASS | 1.171.538 4097731 USD
JPHEX 3206490420 SHRSSHRSPURCH. AT 5937000 RO 08/28 FD
0&/30/ 8
Total Securities Bought and Sold
POLISH ZLOTY 0.00 398291626 PN
TOTAL USD EQUIVALENT 0.00 1,084 77436 USD
U5 DOLLARS 34 496 65 142144988 USD
Dividends and Interest
0810218 BOND INTEREST RECEIVED 3000000 SOUTHERN CALIF EDISOM CO PREF SER E6 250% 8375000 WUSD
A42400F02 0¥i62BIEDTD OVRIR CLERD 0T/ PO OBID Y
08618 CASH DIVIDEND RECEIVED 264000 SHRS APPLEINC COM RO 08/ T PD 0B/ B/B 19272000 USD
AAPL
Q0BMEME CASH DIVIDEND RECEIVED 3000000 CITIGROUP INC FXD RT SR NT PERP DEP RECPT §9.250.00 USD
26T LS 5950% 08/ 6/88 BIEDTD 08/ 2115 CLE RD 08/M PO 08/ 6/ %
081618 BOND INTEREST RECEIVED BOO0O SHRS GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- 4154056 USD
ALLY PRA B.25% FREQ QRTLY MATY-02/ B/ 2040 CALL ANYTIME @25
WI30 DAYSBEGINS D2/ /%6 RD 08/ PO 0B/ 6/ 8
082718 BOND INTEREST RECEIVED DE0000 WASHINGTOM M UT M TG SECS CORP 2004-RAZ M TG 275871 USD
930336520 PASSTHRU CTF CL C-B-1YAR RATE6.998% 07/25/33 BIEDTD
D60 Y04 RD O7/ PO BAI25/ %8
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

August 1, 2018 - August 31,2018

SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)

Process’ Trade!

Settlement  Transaction

Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency

Dividends and Interest {continued)

08r3018 CASH DIVIDEND RECEIVED JFMORGAN FLOATING RATE INCOME FUND CLASS| 1047731 UsD
JPHEX 120645.0420 SHRERD 08/28 PO O&/30/8

0831148 WONEY MARKET FUND CASH AC TROWS GOVT 887632 USD
INCOM E RECEIVED
PER232045

Total Dividends and Interest - U.5. DOLLARS 0.00 430 87380

Distributions

0872718 RETURN OF PRINCIPAL DE0000 WASHINGTOM M UT M TG SECS CORP 2004-RAZ M TG 57076 USD
RECEIVED PASSTHRU CTF CLC-B-1YAR RATEG 998% 07/25/33 BIEQTD
930336520 06/0 Y04 RD 07/31PD 0B/25/ 4

Q831148 FARTMERSHIP DISTRIBUTION 26367 SHRS APOLLO GLOBAL MGMTLLC CL A 5HS RD 08/0 PD 11316751 UsD
APD 08/378

Total Distributions - U5 DOLLARS 0.00 113.728.27

Fees

8118 FOREIGN CUSTODY FEE Fin Safekeeping JUL 208 CUSIP: FA306N-10-6 200 UsD
LBsHF

WETHRTRE] FOREIGH CUSTODY FEE Fgn Safekeaping JUL 20 B CUSIP; X0 %57E-10-8 2.00 UsD
OTGLF

Total Fees - U.S. DOLLARS 000 400

Cash Withdrawals and Deposits

08ra2Na FEDERAL FUNDS SENT DEUTSCHE BAMK TRUST 2524102 UsD
LsDaa0a4aT

080THE FEDERAL FUNDS RECEIVED CEUTSCHE BAMK TRUST 31325 106887060 USD
Usbag9ar

Q61068 OQUTGOING NON USD CURRENCY QUTGOING NON USD CURRENCY WIRE POLISH 2LOTY 398291626 PN
WIRE CURRENCY -1 085263.29 USD
FLN9392a7

Total Cash Withdrawals and Depasits

POLISH ZLOTY 0.00 308291626 PN

TOTAL USD EGUIVALENT 0.00 -1,085263.28 USD

U5 DOLLARS 0.00 1,064 729.58 USD
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Transactions by Type of Activity {continued)

Total Accrued Inferest Total Amount
Transactions Summary Total Accrued Interest Total Amaount  Carrency U3D Equivalent USD Equivalent
POLISH ZLOTY Q.00 .00 PLN 0.00 48593
L& DOLLARS 3440665 303077763 usDh 34 406,65 303977763
The price and quantity displayed may have been rounded.
Cash Mot Y et Received
Sacurily Frecard Date Payable Date Quantity Held Rale Dividend Opticn Amount of Payment
Imterest
CITIZENS COM M UNICATIONS CO &R 083118 081518 1.000,000.000 0.033625 Cash 35,625.00
NT FULLY EXCHANGED
Total Cash Not Yet Recaived $35,525.00

Assets shown here are not reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the

information

Fixed Income Analysis

Bond Quality Bond M aturity Schedule

% of Bond % of Bond
Baond Quality Market Value Marke! Value Percent of Fised Incame Bomd Maturity Mariet Valug Market Value
A 2172,720.00 9% 7 to 2 months 1.003,750.00 "%
BAA §.215,330.00 1% [ 1to 5 years 3142 500.00 12%
BA/ Lower 14,164, 72834 SE% S to 10 years 2 E98 54000 1%
Mot Rated 867 810.00 kL [7] Over 10 years 18,375, 708.34 12%
Total 25,420,588.34 100% 0 20 40 &0 B0 100 Total 25,420,588 14 100%

Percentages of bond market values are rounded to the nearest whole percentage.

Bond quality ratings reflect M oody's or Standard and Poor's ratings. Bonds may be rated by other services, Bonds that are in default are not included

Haoldings section.

Please refer ta your Portfolio

Client Service Information

Your Investment Specialist- ZEM

Contact Infermation
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

August 1,2018 - August 31,2018

SOUTHERN FINANCIALLLC
Your Account Information
TAX LOT DEFAULT DISPOSITION METHOD
Default M ethod for M utual Funds; First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Qut
Default M ethod for all Other Securities: First In First Out
BOND AMORTIZATION ELECTIONS
Amartize premiem on taxable bonds based on Constant Yield M ethod: Yes
Accrual market discount method for all ather bond types: Constant Yield M ethod

Include market discount in income annually: Mo

ELECTROMIC DELIVERY
Y ou have not selected any account communications for electronic delivery. To register and turn off paper communications, log in to your account or contact your Investment
Specialist for more infarmation

Important Information and Disclosures

The Role of Pershing

+ Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and [ii) any other instructions concerning your account. Parshing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supervise them._ Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
common contral with it liable for any investment losses incurred by you.

&  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

*  Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents, the
acceptance and, in certain instances, execution of securities arders, the assessment of the suitability of those transactions, where applicable, the rendering of investment advice,
if any, to you and in general, for the ongoing relationship that it has with you.

# Inquiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Dapartment at _ All other inguiries regarding
your account or activity should be directed to your financial institution. Y our financial organization's contact information can be found on the first page of this statement

« [For adescription of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as
& definitive enumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

+«  Pershing iz a member of the Securities Investor Protection Corpaoration | SIPC@). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed infermation please visit: www pershing.com/ about/ strength-and-stability

# Thisstatement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy {including unauthorized trading) prom ptly, but no later than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

*  Your financial organization's contact information can be found on the first page of this statement, Pershing's contact informatian is as follows: Pershing LLC, Legal Department,
One Pershing Mlaza, Jersey City, New Jersey 07399, M Errars and Omissions excepted
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Important Information and Disclosures (continued)

Impaortant Arbitration Disclosures

« All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

+  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

« The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the
panel at least 20 days priorto the first scheduled hearing date

« The panel of arbitrators will typically include a minerity of arbitrators who were or are affiliated with the securities industry.

+« The rules of some arbitration farums may impose time limits for bringing a claim in arbitration. In some cases, a ¢laim that is ineligible for arbitration may be brought in court.

#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration befere the Financial Industry Regulatory Autharity. Mo parsan shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (1) the class is decertified; ar
{1} the client is excluded from the class by the court, Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreemant except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07395 || NG
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Reuliche Bank Privale Wealh Mansgemest
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

i Per
Toli Free
Direcn:

July 1,208 - July 31,2018

Account Numher-._

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3

ST THOMASVIDDBOZ

Y our Investment Specialist:
MARTIN ZEM AN

Portfolio at a Glance

This Period Year-to-Date
BEGINNING ACCOUNT VALUE $102 07001945 $07.272 547.37
Wet Cash Deposits and Withdrawals 83 599 61 -1.000281.89
Adjusted Previous Account Value 102,153, 619.06 96,272,255 48
Dividends, Interest and Other Income 265 39723 1,924 06160
Total Taves Withheld f26.83 -7,000.37
(ther Transactions S06.00 4241 65
Net Change in Paortfalio? 3,018,451.35 7,248,056 65
ENDINGACCOUNT VALUE §105438,131.11 §105,436131.T1
Accrued Interest §387 652 .37
Estimated Annual Income §3,353 486.25

1Nat Change in Portfalio is the diffarance betwesn the ending account value and

baginning account value after activity.

RCRON

Percent Agsal Type Priar Year-End Lagt Perind This Period
4% Cash, M oney Funds, and Bank Deposits 82382096 350582011 3905773.16
15% Fixed Income 26,083,479.22 25,677,185.00 26,502 258.88
67% Equities 60,809 388 .97 68.840,087.01 TO6T4908.14
% M uvtual Funds 302093822 3,066,687.33 3,068.811.52
1% Exchange-Traded Products fi,444,820.00 B80,230.00 §74,380.00
100% Account Total (Pie Chart) $07.272 54737 $102,070,019.45 $105.436131.71

Please review your allocation periodically with your Investment Specialist.
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Summary of Gains and Losses

Realized
This Period Year-lo-Date Unrealized
Short-Term Gain/ Loss 11981280 1,345 68413 4,757 371.10
Long-Term Gain/ Loss 461.86 2580608 .44 B.692.198.58
WNet Gain/ Loss 120,374.76 393629257 11,449 56068

This summary excludes transactions where cost basis information is not available,

For Your Information

The European Central Bank (the® ECE" ) and other credit institutions introduced " negative interest rates’

. Megative interest expense may be charged to your account if you have a

deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Exchange Rate Table

Global Cash

Currency Clesing Amount in
Currency USD Equiwalent per UsD Currency Balance Base Currency USD
EURO 116848 0.8547 EURD £4.80 15.81
HOMG KONG DOLLAR 0.1274 7.8468 HONG KONG DOLLAR 18324225 2335203
JAPANESE YEN 0.0084 111.9200 JAPANESE YEN 49.40 1.44
POLISH ZLOTY 0.2735 16555 Total Global Cash Balance $23 27578
RAND 0.0763 131.0046
Exchange rates are based on interbank exchange rates as of 07/ 3% 2018. Bxchange
rates can vary.
Money Market Fund Detail
Date Activity Type Description Amaunt Balance
Sweep Money Market Fund
CASHACTRDWSGOVT & AGINSTL
Current Yield: 18 1% Activity Ending: 07731 18
06/30/18 Opening Balance 3497 019.18 3497.019.18
amane Deposit MONEY FUND PURCHASE 1054140 3507 560.58
0T1a6ME Depasit MONEY FUND PURCHASE 248000 3151004058
arong Depaosit MONEY FUND PURCHASE Tipsa.2 35683,002.79
aTn1e Withdrawal MONEY FUND REDEM PTION 1,077 644 88 2505447.90
TNENE Withdraw al MONEY FUND REDEM PTION 313,016 .86 218243104
07i24ns Deposit MONEY FUND PURCHASE 1,009929.70 3,292360.74
0712618 Deposit MONEY FUND PURCHASE 6311.03 129887107
ARPED ] Deposit MONEY FUND PURCHASE 50555067 380422244
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Money Market Fund Detail {continued)

July 1,208 - July 31,2018
SOUTHERN FINANCIALLLC

Date Agtivity Type Description Amaount Balance
Sweeap Money M arket Fund [continued)
CASHACTRDWSGOVT & AGINSTL [continued)
a713118 Deposit INCOM E REINV EST 4 60494 1480882738
Q7731118 Closing Balance $3 B0B 827 38
Total All Money Market Funds $3,808,827.38
and Expense Summary
Year-io-Date

Tanable Man Taxahle Tasahle Mon Taxable
Dividend Income
Equities 2937446 0.00 34693 0.00
Maney M arket 4 60494 0.00 873262 0.00
Other Dividends B2 64655 0.00 G55 044 47 0.00
Interest Income
Bond Interest 152,771.28 0.00 516,954.70 0.00
Other Interest 0.0 0.00 T4 49960 0.00
Expenses
Withhalding Taxes 42993 0.00 7,000.37 0.00
Fees| Foreign Securities) 500.00 0.00 900.00 0.00
Total Dividends, Interest, Income and Expenses $264 067 30 $0.00 $1642 47795 $0.00
Distributions
Alternative Investments 0.00 0.00 0.00 273 683.28
Other Distributions 0.00 538.75 -17.65 30,524.33
Tatal Distributions $0.00 $530.75 7765 §304 207 .61
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Portfolio Holdings

U.5 DOLLARS
Account Acivity Cpening Claging Accrued Ingame 30-Day  Current
Opening Date Cuarlity Humber Endimg Balance Balance Ineomme This Year Yield Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Cash Balance 0.00 7357000
Money Market
CASH ACTR DWSGOVT & AGINSTL
Q6/30/18 3,808,827 380 A 713118 349701918 1808827 38 0.00 29132 62 181% 181%
Total Money Market §3.497 019.18 $3,608,827.38 $0.00 §28. 732 62
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $3,407 01918 $3,682.487.38 $0.00 $29.732.62
Adjusted Unrealized Acorued Estimated Estimaled
Date Acquired Quantity Unit Coed Cosl Basis Market Price Market Value Gain/Loss Imterest Annual Income Yield
FIXED INCOME (In Maturity Date Sequence)
FAsset Backed Securities
WASHINGTON M UT MTG SECS CORP 2004-RAZ Security Ideatifies: 939335520
M TG PASSTHRU CTF CL C-B-1VAR RATE
6858% 07/25/33 BIEDTD OGO Y04
Facter: 0 3668578 Effective Date 0 T/I02 8
Current Face Value 473 192 356
12/13013 "2 1,280,000.000 76.5190 162,080.20 930280 44020139 TAA21.18 275881
Original Cost Basis: $638 808 71
Total Asset Backed Securities $362,080.20 $440,201.39 $78.121.18 $2,758.81 $0.00
1,290,000.000
Total Current Face Value: 473, 152.356
Corporate Bonds
CITIZENS COM M UNICATIONS CO 38 Security Ientifier; T453BAW1
NT FULLY EXCHANGED FROM TT453BAKS
T.25% 03 6/9 B/EDTD 03/2307M cady Rating CAAISE P
Rating B-
1000317 1,000,000.000 100.0450 1,000 44997 100.5000 1,005,00000 455003 26 916 67 7125000 T08%
Qriginal Cost Basis: $1001006.00
EXELA INTER LLC / EXELA FIN IMC GTC Sacurity [dentifier 30 B2RAAS
FIRST PRICRITY SR SECD NT #4A
0000% 0723 BEDTD 07/ %/ 7 CLEM oody Rating B3 5& P
Rating B
10024117 2,000,000.000 47.0250 1,940.506.00 1031250 206250001 121,964 .01 B B850 20000000 G69%
Original Cost Basis; 1940 506.00
QT8N E 1,000,000.000 102.8520 1,028517.00 1031250 1,031 24999 2732908 4 444 44 10000000 &68%
Original Cost Basis: $1028 75600
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

July 1,208 - July 31,2018
SOUTHERN FINANCIALLLC
U.S. DOLLARS (continued)
Adjusted Unrealized Accrued Eslimaled Estimaled

Date Acquired Quantity Unit Corst Cost Basis Market Fricz Market Value Gain'Loss Imterest Annual Income Yield

FIXED INCOM E {continued)

Corporate Bonds (continued)

EXELA INTER LLC / EXELA FIN INC GTD {continued)

Total Covered 3,000,000.000 2.869,023.00 3,083,750.00 12472700 13,333.33 300,000.00

Total 3,000,000.000 $2,060,023.00 $3,003,750.00 $124 72700 $13,333.33 $300,000.00

BSINVTS GMBH GTD SRNT Security Identifier: A26855A85

REG 5 18IN# UBA208E6ARS3

T250% 04/0524 BIECTC 04/03 M54 P Rating B+

103nT 2,000,000.000 89.0650 1,9681,300.00 100.2500 2,005,000.00 2370000 4712500 14500000 723%
Criginal Cost Basis: $1981300 .00

DEUTSCHE BANK AG NTS ISINE USZ51525AM 33 Security Identifier: 255254M 3

4256% 05/24/28 BIEDTD 05/24/ 0

FOREIGN SECURITY 5T CPH DTE 1424/ 3 cody Rating BaZ 54 P

Rating BB+

Q60118 1,000,000.000 891.7740 917 776.00 91.0240 91024000 -1,536.00 789533 4296000 4T71%
Original Cost Bagis: 387 776.00

DEUTECHE BK AGN Y ERH VAR Becurity |dentifier: 25526BM2

ISIN# U525 526BNES 4 BT5% R0 V32 BIE

D7D ©/0Y 7 CALLABLE ©ovaT

Q6MINe 1,000,000.000 868260 868,256.00 883870 88387000 1561400 B125.00 4575000 551%
Qriginal Cost Basis: 3868 256 00

SERVICEM ASTER GO NT 7 250% 030138 BIE Security [dentifier: ETSONABS

DT OY02/98 BT CPM DTEDO/0 Y98

CPH PMT SEMI ANNUAL ON MAR 01AND SEP 0 M oody Rating

B2 34 PRating B

101817 a00,000.000 - 919642 94 100.0000 0000000 19 642.94 1510417 1625000 T725%
Original Cost Basis: $520 003.00

101817 150,000.000 103.8300 63 75647 100.0000 350,000.00 A3,756.47 1057282 2537500 T25%
Original Cost Basis: $364 00600

102017 80,000.000 103.8360 §3,149.07 100.0000 80.000.00 -3,149.07 241667 580000 T25%
Criginal Cast Basis: $82.206.00

101317 II:I.I:H]I:I.. 103.9390 72,787.56 100.0000 70,000.00 275756 2114 57 5076.00 T25%
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Partfolio Holdings (continued)
U.S DOLLARS (continued)

Date Acquired Cuantity Unit Cost
FIXED INCOM E {continued)

Corporate Bonds {continued)
SERVICEM ASTER CO NT 7.250% 03/0 V38 B'E (continued)

Total Covered 1,000,000.000
Total 1,000,000.000
ASSURANT INC FXD TOFLTG SUB NT

TO00% 0327748 B/EDTD 0H2TI 8B

CALLABLE 02728 @ 10 D00OMoody Rating BA1

Adjusted

Cost Basis Markef Pricz

Original Cost Basis: 57280600
1,039 306.04
$1,030.306.04

Gecurity |dentifier 0452 WAKS

2,039 864,33 102 0000
Original Cost Basis: $2.040 00600

Security |dentifier: 46625HHA1

2,687 500.00 100.4400
Original Cost Basis: $2 587 500 00

2,675,000.00 1004400
Original Cost Basis: $2575000.00

5,362,500.00

03/28/18 2,000,000000 101.9830
JPH ORGAN CHASE & CO DEP SHS REPSTG

110 TH PFD SER 1FIXED TO FLTGRT BD

5028% 04/23/58 BIEDTD 04/230&M oody Rating BAAISA P
Rating BBE-

Q615711 "5 2,500,000.000 107.5000
06/15/11 32 2,500,000.000 107.0000
Total Noncovered 5,000.000.000

Total 5,000,000.000

SOUTHERN CALIF EDISOM CO PREF SER E

6.250% 0¥YT/6Z BIEDTD OY TR

CALLABLEQZ/0422 @ 100.000Moody Rating BAATSE P Rating
BEB-

0173002 "Ae

3,000,000.000 90.8050

GENERAL ELEC C:0 GTD FXD-TQ-FLTGRT
HOM-CUMULATIVE PERFETUAL PREFERRED

4000% ©/03/65 REGOTD /03 6Moody Rating A3 54 P
Rating BBB+
120315

2,469,000.000 880030

LLOYDS BANKING GROUP PLC FXD RATE RESET
ADDL TIER 18ECS I5IN# JS5304 38AGA 2
7.500% 04/27/88 BIEDTD 04707/ M5 & P Rating BE-

0404 2= 1,803,000.000 102.3810

§5,262,500.00
Security Mentifier: 842400 FU2

290685310 106 6250
Original Cost Bagis; $2 992 554 87
Secunty [dentifier: 259604 BM 4

2115018107 20.0000
Original Cost Basis: $2 750 8.7

Securty [dentifier: 5354304564

1,948,500.00 103.2500

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Accouni HLl'nh:r
Brgear

CONFID

Unrealized Accrued Estimated Estimated
Market Value Gain/Less Interest Annual Income Yiedd
1,000,000.00 -389.306.04 a0,208.33 72,500.00
$1,000,000.00 $30.306.04 $30,208.33 §72,500.00
204000000 13167 4§ 23221 14000000 GABE%
2,511,000.00 17650000 404 72 145,700.00 580%
251100000 164 000.00 40472 14570000 580%
§,022.000.00 -340.500.00 EOD 44 29140000
$5,022,000.00 534050000 §600 44 $231,400.00
3,108,750.00 201 896.490 8375000 1687 500.00 586%
222210000 47 063483 12 619.33 4876000  4.44%
1,964 847 50 16,347.50 1347858 142725.00  T26%
Page 6 of 21
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

July 1,208 - July 31,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Adjusted Unrealized Accrued Eslimaled Estimaled
Date Acquired Quantity Unit Cost Cost Basis Market Fricz Market Value Gain'Loss Imterest Annual Income ield
FIXED INCOM E {continued)
Caorporate Bonds {continued)
LLOYDS BANKING GROUP PLC FXD RATE RESET {continued)
Criginal Cast Basis: 51048 500 .00
CITIGROUP INC FXD RT SR NT PERP DEP RECPT Becurity |dentifier: 266725
S850% 08/ /B8 BEDTD OB/ RS
CALLABLE 0B/ %/20 @ D0.000Moody Rating BAZ 58 P Rating
BB+
Q81065 3,000,000.000 100.0000 300000599 103 5500 3,106,500.00 106 494 01 §2,308.33 17450000 574%
Qriginal Cost Basis: $3.000,006.00
Total Corporate Bonds $26,298 854 60 $26,452,057.50 $153,202.90 $364 892 56 $1,719,345.00
26,372 ,000.000
TOTALFIXED INCOME §26,660,834.80 $26,892,258.89 $231,324 .08 $387 65237 §$1,718,345.00
27 ,662,000.000
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Bagls Market Price Market Value Gain/Lass Annual Income Yiedd
EQUITIES
Common Stocks
ALIBAEA GROUP HLDG LTD SPONSORED ADR Security Identifier; BABA
ISINE USD BOSW D 2T CUSIP 0 B0W T2
Dividend Qption: Cash
Q610015 5,000.000 §8.9500 444 T49.00 187.2300 23615000 401 401.00
AMAZON COM INC Securily [dentifier: AM ZN
Dividend Option: Cash CUSIF- 0238516
0372018 500000 14238620 711983080 1,777 4400 888 72000 176,789.20
04/0218 00000 1.367.0210 83,510,368 1,777 4400 488,720.00 205,209 62
Total Covered 1,000.000 1,395 441,18 1,777,440.00 18196882
Total 1,000.000 $1,395 441,18 $1,777 440,00 §381,008.92 $0.00
APOLLD GLOBAL MGM T LLC CL A SHS Sacurity identifier: APO
Dividend Opticn: Cash CUSIP- 0376 RXE

263, 57.00 of these shares are in your margin account

Page 7 of 21
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Date Acquired Cuantity Unit Cost
EQUITIES (continued)

Common Stocks (continued)
APOLLO GLOBAL MGM T LLC CL A 8HS {continued)

o3zen e 263,157.000 19.0000
APPLE IMC COM

Dividend Option: Cash

12T 214 000.000 169.8140
Q620118 50,000.000 186.7840
Total Covered 264.000.000

Total 264.000.000

BIOGEN IDEC INC COM
Dividend Option: Cash

02ndng A 2,085.000 110.2720
CENTENE CORP DEL COM

Dividend Option: Cash

0010614 15,550.000 63,6450
GEMERAL ELECTRIC CO COM

Dividend Option: Cash
2500000 of these shares are in your margin account

02723118 2,500.000 16.2210
02/26/18 2,500,000 16.2210
0310518 &00.000 16.2260
a3naTne 5,000.000 16.2180
Qanane 2,500.000 16.2210
Q3nene 11,700.000 16.2180
Tetal Cavered 25,000.000

Total 25,000.000

KARYOPHARM THERAPELTICS INC COM
Dividand QOption: Cash

aTnne 25,000.000 18.6840
NINTENDO LTD ADR
Dividend Opticn: Cash
Q210518 10,000.000 51.78110

Taotal Commaon Stocks

Cost Basis Markef Price

4.999.963.00 15.5000

Security |dentifier: AAPL
CUSIP: 03783300

36,340 223.40 190.2900

9,339.807.00 190.2900
45,676,920.40
$45,670,920.40

Security |deatifies: BIB

CUSIP- 090625103

231 018,65 334.3700

Secrity Identifier CNC

CUSIP 585811

989679.75 130.3300

Security |dentifier: GE
CUSIP: 360804103

40,551.11 13,6300

40,551.71 136300

12 980.63 13,6300

8106741 136300

40,551.11 136300

188,759.90 13 6300
405 493.07
$405 49307

Security Identifies: KPTI

CUSIP: 4B576U 06

467,106.00 17.7800

Becurily [dentifier: NTDOY

CUSIP; 654445303

217,206.00 426700
$55,131,208.05

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Market Value

8,342.073.50

40,722,059.97
8,514,500.03
50,236,560.00

$50,236,560.00

70050515

1,026 63150

34,075.00
34,075.00
10,904.00
£4,150.00
34,075.00
159.471.00
340,750.00
$340,750.00

£44 50000

426,700.00
$66,231,310.15

Unrealized
Gain/Less

4,342,000.50

4 381 836457
174,803.03
4,556,639.50
$4,556.539 60

469 485.50

1,036 951.75

6476.71
6476.71
207663
42,947 41
B476.71
30,284 90
£4,743.07
$64.743.07

22 60G6.00

$1,206.00
$11,100,012.10

Estimaled Eslimaled
Annual Income Yiedd

S13156.15  549%

62480000 153%
14600000  153%
170,880.00

$770,880.00

120000 352%
120000 352%
400 352%
240000 352%
120000 352%
561600 352%
12,000.00

$12.000.00

502126 147%
$1,301,063 41
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

July 1,2018 - July 31,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Unrealized Eslimaled Estimaled
Date Acquired Quantity Uni Cost Cost Basis Market Price Market Value GainLoss Annual Income Yield
EQUITIES {continued)
Preferred Stocks {Lisfed by expiration dale)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Bacurity [dentifier: ALLY PRA
8.05% FREQ QRTLY MATY-02/ /2040 CALL CUSIP: 36850208
ANYTIWE @25 W/30 DAYS BEGING 02/ 8/ 6
Dividend Option: Cash
aHa2 e §0,000.000 23.5350 1,882 77360 26.5700 212560000 242 826 40 152 329.04  T.16%
Total Preferred Stocks $1,882,773.60 $2 125 600.00 $242 B26.40 §152 329.04
TOTALEQUITIES $57,014,071.85 $68,356.910.15 $11,342 838 .50 $1,453,392 45
Unrealized Estimated Estimated
Date Acquired Cuarlity Unit Cost Cosl Basis Market Price Market Value Gain Loss Annual Income Yiedd
MUTUALFUNDS
M ORGAN FLOATING RATE INCOME FUND Security Mentifier: JPHSX
CLASS| CUSIP 482150
Qpen End Fund
Dividend Qption: Reinvest; Capital Gains Option: Reinvest
08128017 8 808777 2.4100 3,000,000.00 8.3700 2987 247 60 A2,752.40 11868968  347%
Reinvestments to Date 10,839,265 9.3810 101,787 .45 9.3700 101 56392 22153 403535 397T%
Total I:mleml 329649042 3,101,787 .45 3,086.811.52 12 ,973.93 12272504
Total 320640042 SLI01TETAS $308BE1152 1287583 §172725.04
TOTALMUTUALFUNDS $3,101,787 .45 $3,088.811.52 1287593 $122.725.04
Unrealized Estimaled Estimated
Date Acquired Quantity Unit Cost Cosl Bags Markel Frice Market Value {Gain/Loss Annual Incame Yiedd
EXCHAMNGE-TRADED PRODUCTS
ISHARES ING M SC1 SOUTH KOREA ETF Security dentifier: EWY
Dividend Option: Cash; Capital Gains Qptian: Cash CUSIP: 454286772
1110317 13,000,000 75,8460 985996 98 67.2600 474368000 A11 61698 2828114 323%
TOTALEXCHANGE-TRADED PRODUCTS $985 966 .98 $674.380.00 $111,616 96 §28.291.14
Unrealized Accrued Estimated
Cost Bagls Markel Value Gain/ Loss Iriterest Anrual Inceme
TOTALU.5. DOLLARS §%1,645288.28 §103 094 857 .94 $11,449 565 68 §367.652.37 $3,353 486.25
Page 9 of 21
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CONFID

R L&

Rated Excellesd

Every Year Since 2007

DALBAR RATED COMMUNICATIONS
EXCELLENCE
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Portfolio Holdings (continued)

EURD
Opening Clasing Acorued 30-Day
Description Quantity Balance Balance Currency | meame Yield
CASH, MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 44 80 4440 EUR
J581 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS -54.80 $4.80 EBUR 0.00
1581 UsD 0.00
Estimated
Description Quantity Markef Prige Market Value Cumrency Yiedd
EQUITIES
Commeon Stocks
LUBI SOFT ENTERTAINMENT 11,200.000 94 4400 1,067 72800 EUR
[SINE FRODODO544T0 G4 MONTRELIL ACT 1,237 43599 USD
Security Id entifier- UEIFR
CUSIP: FE36EN106
Total Common Stocks 1,057,728.00 EUR
1,237 435839 USD
TOTALEQUITIES 105772800 EUR
1,237 43589 USD
Acoiued
Market Value Cumency Imterest
TOTALEURDO 1,057 663.20 EUR 0.00
1,237 36018 USD 0.00
HONG KONGDOLLAR
Opening Clesing Acorued 30-Day
Description Quanfity Balance Balance Currency Income Yiedd
CASH, MONEY FUNDS, AND BAMNK DEPOSITS
Global Cash Balance 6064225 18324225 HKD
2335203 UsD
TOTALCASH MONEY FUNDS, AND BANK DEPOSITS 69 64225 18324225 HKD 0.00
2335203 UsD 0.00
Accued
Market Value Currency Interest
TOTALHONG KONG DOLLAR 1683,242.25 HKD 0.00
2335203 LUsD 0.00
Page 10 of 27
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

July 1,208 - July 31,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
JAPAMESEYEN
Opening Clesing Acorued 30 -Day
Description Quantity Balance Balance Currency | neame ‘Fldd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 4500 4300 JPY
{44 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS -48.00 4900 JPY 0.00
.44 UsD 0.00
Acarued
Market Value Curmency Imterest
TOTALJAPAMNESEYEN 4800 JPY 0.00
L0.44 USD 0.00
POLISH ZLOTY
Eslimaled
Description Quantity Market Frice Market Value Currency Yiedd
EQUITIES
Common Stocks
CD PROJEKT S4 845 20,000 JJj [ 3,050,00000 PLN
[SINg PLOPTTCOOOH 1,080562.00 USD
Security Id entifier: OTGLF
CUSIP- XDS5TETE
Total Common Stocks 385000000 PN
_ 108056200 WUSD
TOTALEQUITIES 395000000 PN
1,080562.00 WSD
Acoiued
Market Value Curmency Imterest
TOTALPOLISH ZLOTY 3,950,000.00 PLN 0.00
108056200 UsD 0.00
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
TOTALPORTROLIO HOLDINGS - U.5. $51,645 286 .26 $105 43613111 $11,449 560.68 $3B7 B52.37 $3,353 486,25
DOLLARS
Page 110of 2
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Portfolio Holdings (continued)

" Noncovered under the cost bas/s rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Non-U 5. entities are not subject to the cost basis reporting rules set forth inthe Internal Revenue Code of
1986, as amanded by the Emergency Econamic Stabilization Act of 2008, and are marked as "noncoverad”. Securities marked as“covered”, were identified as securities potentially

subject to the cost basis reporting rules and may be reported to the IRSon form 10 99-8 for the applicable tax year in which the securities are disposed.

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered . Howewver, if the account does not receive a 10998, the cost
basis will not be reported to the IRS.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the

taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, thera may

be atemporary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumstances, incleding those involving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you

should consult yaur tax advisar in the preparation of your tax returns.

* The cost basis of this security has been provided to us by you or your infroducing firm and Pershing makes no repressntation as to the accuracy of this inform ation,

€ The Current Face value represents the outstanding principal balance of the underlying securify. The Current Face value is defermined by multiplying the current factor times the original face
amount of the security. Factors may change over lime and are cblained from sources we believe to be reliable.

@ Pershing has received updated cos! basis information, therefors cos! basis provided on previous client brokerage statements may diffar from the new cost basis reported in this saction.

™ The cos! basis of this securily has been provided to us by the delfvering firm or transferring agent and Pershing makes no representalion as to the accuracy of this information.

Holdings Summary by Currency

Exchange-Traded

Carrency Cash Fixed Incame Equities Mutual Funds Funds Tutal by Cunrency
.5 DOLLARS 3882487 26,882 258 68,336.810 3088811 874 380 103,094 857 USD
EUROD f4 0 1,057 728 i} i 1,057 663 EUR
HOMG KONG DOLLAR 183,242 1 0 1] ] 183242 HKD
JAPAMESE YEN 44 ] 0 ] ] 49 JFY
POLISH ZLOTY i { 3,950,000 1] L] 18504000 PN
Total USD Equivalent 30605773 26 BOZ 258 70,674 808 3,088,811 £74,380 105 436,131 UsD
% of Allocation 4% 25% B7% 1% 1% 100%

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, which we believe to be reliable. Market prices do not constitute a bid or an offer, and may differ
fram the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEAS OF PRICEDATEONLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures
The estimated annual income (E2Al) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be & forecast or
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

July 1,208 - July 31,2018
SOUTHERN FINANCIALLLC

Portfolio Holdings Disclosures (continued)

Estimated Annual Figures {continued)

guarantee of future results. These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economie, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position guantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ disclosuresfor specific details as to formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received.

Reinvestment

The dollar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. You will not receive confirmation of these reinvestments. Upon written request to your financial institution, infermation pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for arder flow.

Qption Disclosure

Information with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
toyou. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In arder to assist your introducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment abjectives or
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. Additional
information regarding this procedure is available upon written request te your introducing firm.

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U5 dollars for dividends and similar
corporate action transactions unless you instruct your financial arganization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources an the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicabla law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred a charge, or
received a credit, Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information, Standard &
Poor's is mot respansible far any errars or amissions, regardiess of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including warranties of merchantability or fitness for a particular purpose, Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose. Credit ratings should not be relied upon as investment advice
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Schedule of Realized Gains and Losses Current Period

Date Date Fealized

Description Disposad Acguired Designatian Digposition Methad | Transadion Quarlity Procesds Codl Basis Gain/ Loss

Short Term

WASPERS LIMITED LTD 0712518 12217 Covered First In First Qut f SELL 2,000,000 304 573,64 16 820.81 A2.246.487

00teas

Security |dentifier- 553435103

SOUTH AFRICAN RAND © n7i25M8 0712518 Honcavered First In First Qut f SELL fi 668 596590 505 550 87 504 573 .64 47703

Security |dentifier JARS9EG5E

ALPHAEET INC CAP STK nrizoMe 04102118 Covered First In Fiest Qut ¢ SELL 1.000.000 112287340 1,004 634 49 11823801

Security Identifier 020TEKTT

PUT ALPHABET INC CL n7i2ane 05122118 Covered First In First Qut ! EXPIRE OFT SHT -10.000 1284383 0.00 1284383

12500

Security Identifier- 99 0AM BG01

Total Short Term 214584154 2.026,028. 64 116,812.90

Long Term

WASHINGTONMUTMTG S 07I25M8 121313 Nancavered™ ! REFYM T OF PRIN 1,280,000.000 196695 1.505.08 461.86

004-RA2 MTG PASSTHRU CTFCL C- Original Cost Basis: 150508

B-1WARRATE 6.998% 07/25/33

Security dentifier- 939338520

Total Long Term 1.966.95 1,505.09 46186

Total Shert and Lr::ng Term 2147 90849 202753373 120.374.76
Date Date Realized

Description Disposed Acguired Designatian Disposition Methad / Transaction Quartity Froceeds Cogl Basis Gain/Loss

As of Trades

HOMG KONG DOLLAR CUR ILTRRTAT:] 121117 Honcovered” Yersus Purchase / SELL 15,044 370 4 46507 4 483.15 4808

Security |dentifier HKD999999 DLTRRTRES 05/021148 Nancavered” Versus Purchase | SELL 7,738,030 98592 88577 0.15
ILTRRTRE 050218 Honcaverad Versus Purchase / SELL 10,014 .150 127542 1275.74 0.18
DLTRRTRES 060518 Honcoverad” Vercus Purchase / SELL 7,738.030 98582 985.84 0.08
DLTARNAE] 06111186 Noncavered” Versus Furchase | SELL 1,902 365420 242 364 32 242 441 45 4714
DLIRRTRE pEM1ME Noncovered” Versus Purchase / SELL 2838974780 36184707 361,832.38 $5.31
WL TARNNE:] 0611118 Honcavered” Yersus Purchase | SELL 1,687 088980 216 229.75 216.280.73 5098
ILTRRTRE DEM1M8 Nencavered” Yarzug Purchase | SELL 2577887820 328 45404 328 531.47 1743
L TRRNE 0611118 Honcavered” Versus Purchase / SELL 2,140,925 650 2277497 272 B44.04 £4.31
ILTRRAAE:] DEM1Ma Noncavered” Versus Purchase | SELL 1,895 607 510 24152328 241 58022 4694
0611118 0BM118 Wancavered” Versus Purchase | SELL 676,585,300 111,687 .55 111,713,868 2633
ILTARNE:] DEM118 Honcavered” Versus Purchase | SELL 2532 555050 32267808 322754 .18 1608
ILTARNAE ] 061118 Noncavered” Versus Purchase | SELL 1663744780 211 88115 21203114 4998
ILTRETAE ] ILIRETRE: Noncavered™ Versus Furchase | SELL 882 444 650 125 136.24 125163.35 271
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

July 1,208 - July 31,2018
SOUTHERN FINANCIALLLC

Schedule of Realized Gains and Losses Current Period (continued)

" Moncovered under Fhe cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Non-U 8. entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of 1986 as
amended by the Emergency BEconomic Stabilization Act of 2008, and are marked as "noncovered". Securities marked as"covered”, were identified as securities potentially subject to the cost
basis reporting rules and may be reparted to the IRS on farm 1099-Bfor the applicable tax year in which the securities are disposed.

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost basis
will not be reported to the IRS

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have besn made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
information and cost basis information, as it relates to corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your manthly client brokerage statement at year end versus any subsequent reports, including your 088-Bor anline displays you may have available to
you

When you report your cost basis on your tax return, it should be verified using all of your own recards. In particular, there may be other adjustments which you need to make, but are mot
required to be made by Pershing as it relates to H.R. 1424. Y ou should consult with your tax advisor in arder to properly report your gain or loss for tax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance onthe information provided herain for such reporting

Cost Basis on fixed income securities may be adjusted for amartization, accretion, ariginal issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer
election_type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or mare of these attributes is changed, there may be a temporary
incorrect adjusted cost basis reflected until the cost basis system is amended fo reflect this change. These calculations will not be performed under certain circumstances, including those
invalving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns.

1 The cos! basis of this security has been provided to us by you or your introducing firm and Pershing makes no representation as to the accuracy of thisinfermation.

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition method is the methad which
you have selected fo use in the disposal of each tax |ot of the securities held im your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFQ). Your
account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this may
be reported on the IRS Form 1098-8

Messages

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual fund. Shares

of amoney market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage

account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor far additional information. Pursuant to SEC
Rule 10b-10(b){ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform
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Activity Summary (Al amounts

shown are in base currency)

Credits This Pariad Dubits This Period el This Perbad Credits Year-to-Date Debits Year-Lo-Date el Year-ta-Date
Securities
Sacurities Bought 0.00 A 853,727 44 1,553,727 44 0.00 33 486.011.41 A3 486 .011.41
Securities Sald 2.110054.01 0.00 2.110,054.01 36,062 982 88 1.00 36,062.882.89
Taotal Securities $2.110,054.01 $1,553.727 44 $556,326 57 36,082 692 .89 $33486011.41 $2.506,981.48
Dividends and Interest $269 36723 $0.00 $265, 36723 $1650378.32 $0.00 $1,690,378.32
Distributions $538.75 $0.00 $530.75 $2.604 207 61 $0.00 $2.604 207 61
Fees $0.00 $506.00 550600 $0.00 51,164.00 51,164.00
Taxes Withheld $0.00 $E29 .83 562983 $0.00 5700037 5700037
Other £0.00 $0.00 $0.00 $0.00 $77.65 £77.65
Cash
Withd rawaks 1.00 0.00 0400 Q.00 2.967,113.93 286711383
Deposits 83,599 61 000 83,508.81 196682204 040 1,966 822.04
Total Cash $83,588 61 $0.00 $83,565 61 §1.966 82204 $2 8967 11303 £1.000,251.89
Taotals $2.459 580 60 5155506337 $904 527 23 $42 304 400.86 536 461 367.36 $5.843033.50
Transactions by Type of Activity
Process’ Trade!
Seltlement  Tramsaction
Date Date Activity Type Description Quantity Price Accrued Interest Amaunt Currency
Securities Bought and Sald
0Tr1Mg  AT08M8  PURCHASED EXELA INTER LLC / EXELA FIN INC GTD FIRST PRICRITY SR SECD 1,000,000.0040 102 8750 <40 Bag 84 A 077 644 .88 USD
EXLI45M1E HT #4A0.000% 07/ B2IBEDTD OV T CLBYLD S.87TO
PAR
OTHEMS OTM21E PURCHASED KARYOPHARM THERAPEUTICS INC COM UNSOLICITED ORGER 25,000.000 186440 467 106.00 USD
KPTI AVERAGE UNIT PRICE TRANSACTION YOUR BROKER ACTED AS
AGENT
ari2ang YOUR OPTION ASSHGNED CALL 100 ALPHABET INCCL C EXP 07-20-8 @100 GOOG 10.000 0.00 UsD
9a0AMBGOH CLOSING TRANSACTION
arrang ¥OUR OPTION EXPIRED PUT 100 ALPHABET INC CLCEXPOT-20-8 @125 GOQG 10.000 0.00 UsD
A90AMAGI1 CLOSING TRANSACTION
QTrd4HE Q7/200118 SOLD ALPHABET INC CAP 5TK CL C ACCT OFT ASSIGNED ORTCUSIP -1,000.000 1,100.0000 1080824970 U3D
GI0G GOCAMBGOH
ariaons 07251 E  SOLD RAND 4 668,596 590 13.1807 50555067 USD
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Transactions by Type of Activity {continued)

Process/ Trade!
Settlement  Tramsaction
Date Date

Adtivily Type

Securities Bought and Sold (continued)

Qrraone  ov2sne

ariaong

sOLD

NAPRF

REINVEST CASH INCOME
JPHES

Total Securities Bought and Sold

15 DOLLARS

RAND

TOTAL USD EQUIVALENT

Dividends and Interest

arnsne FOREIGM SECURITY DIVIDEND
RECEIVED
HBCYF

ATHGEME EOND INTEREST RECEIVED
HNBIRAAG

aTHEME FOREIGM SECURITY DIVIDEND
RECEIVED
NTDOY

QTr24n g FOREIGM SECURITY DIVIDEND
RECEIVED
I39HK

a7I2518 CASH DIVIDEND RECEIVED
GE

arr2sing EOND INTEREST RECEIVED
430336520

aTiaona CASH DIVIDEND RECEIVED
JPHEX

July 1,208 - July 31,2018
SOUTHERN FINANCIALLLC
Description Qisantity Price Agcrued Interest Amount Cumrency
NASPERS LIM ITED LTD I5/N# ZAE0 000 5589 ALLOCATED -2, 000.000 31,335.0004 G668 50658 ZAR
ORDER YOUR BROKER ACTED ASAGENT ASOFOT/25/209 504 57364 WUSD
FMORGAN FLOATING RATE INCOME FUND CLASS I 458010 H876.55 UsD
3286910320 SHRS SHRS PURCH. AT $0.37000 RD 07726 PO
0730/ 8
<46 885 849 51752493 WUsD
0.00 666858658 ZAR
0.00 0457364 USD
HEBC HOLDINGS PLC ORD SHS ISIN# GBOO 05405286 RD 05/ -24,800.000 248000 WUSD

P 07/05/8 DIV @0.1

3000000 EXELA INTER LLC { EXELA FIN INC GTD FIRST
PRIORITY SR SECD NT ¥4A 0.000% 0T SI23 BIECTD 07/ /T
CLB RO 06129 PD OT/ 6/ 8

0000 SHRSNINTENDO LTD ADR RD 0328 PO 07/ %6/

TO000.00 SHARES LONKING HOLDINGS LTD 5HS

SINE KYGES36C0TE FOREIGN SECURITY DIVIDEND RECEIVED
RO OBOHE PDOT24E ASOFOG/IOYE

25000 SHRS GENERAL ELECTRIC CO COM RO 05/8 PD OT/25/8

L20000 WASHINGTOM MUT M TG SeCS CORP 2004-RAZMTG
PASSTHRU CTF CLC-B-1YAR RATES 997% 07/25/33 BIEDTD
DE/0YO4 RO OG/26 PO OTI25 B

JPMORGAN FLOATING RATE INCOME FUND CLASS|
3206910330 SHRS RC 07/26 PO OTII0/E

150,000.00 UsD

5419.07 UsD

113600.00 HKD
1447530 UsD

100000 WUSD

271128 L&D

4976.55 WUsD
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Transactions by Type of Activity {continued)

Process/ Trade!

Settlemenl  Tramsaction

Date Date Aclivity Type Description Cuantity Frice Accrued Interest Amaunt Currency

Dividends and Interest {continued)

arinag W OMNEY M ARKET FUND CASHAC TR DW S GOVT 460494 USD
INCOM E RECEIVED
FERZI20445

ariMs CASH DIVIDEND RECEIVED 5000000 JPMORGAN CHASE & CO DEP SHS REPSTG Y1 TH PRD 7367000 WUSD
48525HHAT SER 1FIXED TO FLTGRT BD RD O7/27 PO 07/30/ 8 ADJE0OURCE

CODE

Total Dividends and Interest

HONG KONG DOLLAR 0.00 113600.00 HKD

TOTAL USD EQUIVALENT 0.00 1447538 USD

U3 DOLLARS 0.00 25092184 WLSD

Distributions

arrana RETURM OF PRINCIPAL QE0000 WASHINGTOM M UT MTG SECS CORP 2004-RAZMTG 53975 WUSD
RECEIVED PASSTHRU CTF CLC-B-1YARRATES 997% 07/25/ 33 BIEDTD
939336520 06/0¥04 RD 06/28 POOT/25/ 8

Total Distributions - U.5 DOLLARS 0.00 534975

Fees

arrzng FOREIGN CUSTODY FEE Fgn Safekeeping JUN 204 CUSIP: FYISEN-1-§ 2.00 UsD
UBSH

arrznag FOREIGH CUSTODY FEE Fgn Safekeeping JUN 2048 CUSIP: §53435-10-3 2.00 UsD
NAPRF

arzna FOREIGN CUSTODY FEE Fgn Safekeeping JUN 2018 CUSIP: K095TE-10-6 2.00 UsD
OTGLF

oTHEMNg FEE OM FOREIGN DIVIDEND D000 SHREMINTENDO LTD ADRRD 0328 PD 07/ 500400 USD
WITHHELD AT THE SOURCE
NTDOY

Total Fees - U.S DOLLARS 0.00 506,00

Taxes Withheld

arhena FOREIGH TAX WITHHELD AT W000 SHRS MINTENDO LTD ADR R 03/25 PO 0T/ 6/ & H719493 UsD
THE 50URCE
NTDOY

Total Taxes Withheld - U5 DOLLARS 0.00 42963

Other Transactions

Q712518 Q724118  ACTIVITY WITHIN YOUR ACCT ALPHABET INC CAP STK CL CINTRA-ACCT ML -1,000.000 0.00 USD
GA0G

Q72518 Q724118 ACTIVITY WITHIN YOUR ACCT ALPHABET INC CAP STK CL CINTRA-ACCT ML 1000000 0.00 UsD
BGO0G

Total Other Transactions - U .S DOLLARS D00 0.00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

July 1,208 - July 31,2018
SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process’ Trade!
Settlement  Transaction
Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Cash Withdrawals and Deposits
aTroang FEDERAL FUNDS RECEIVED DEUTSCHE BAMK TRUST 34575 1054740 USD
LI50ag9947
arisens CUSTOM ER AUTHORIZED TRANS FRM N4G-026 61 7308221 UsD
TRAMNSFER
UsCaag9ar
Total Cash ' Withdrawals and Deposits - U .S DOLLARS 0.00 8359961
Tatal Accrued Inferest Tatal Amount
Transactians Summary Total Accrued Interest Total Amount  Carrency U3D Bguivalent USD Equivalent
HOMG KONG DOLLAR 0.00 11360000  HED Q.00 14 47538
U5 DOLLARS 44 86558 8547820  USD 48 866.808 185478.20
RAND 0.00 6,668,596.59 IAR 0.00 504 57354
The price and quantity displayed may have been rounded.
Fixed Income Analysis
Bond Quality Bond M aturity Schedule
% of Bond ) % of Bond
Band Quality Market Value Market Valus Percent of Flved Income Bond Maturity Macket Value Market Value
A 2232 100.00 g -Ttﬂ 12 months 1,005,000.00 4%
BAA §,220,750.00 1% |:|1tu5j'&ar$ E.UQE,FEUUD 12%
BA/ Lower 15,125 337.50 6% S i 10 s 291524040 e
Not Rated 132407139 5% [7] Over 10 years 18,878,268 80 11%
Total 26,892,258.6% 100% O 20 40 &0 60 100 Total 26.892,268.89 100%

Percentages of bond market values are rounded to the nearest whole percentage

Bond quality ratings reflect M oody's ar Standard and Poor's ratings, Bonds may be rated by other services, Bonds that are in default are not included, Please refer ta your Portfalio
Holdings section.
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Client Service Information

Your Investment Specialist- ZEM Contact Information

MARTIN ZEM AN Telephone Number: [ G

345 PARK AVENUE
NEW YORK NY 10154

Y our Account Information

TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod far M utual Funds: First In First Qut
Default M ethod for Stocks in @ Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Out

BOND AMORTIZATION ELECTIONS

Amartize pramium on taxable bonds based aon Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount inincame annually: Ma

ELECTRONIC DELIVERY
Y ou have not selected any account communications for electronic delivery. To register and turn off papar communications, log in to your account or contact your Investment
Specialist for more information

Important Information and Disclosures

The Role of Pershing

=  Parshing carries your account as clearing broker pursuant to a clearing agreament with your financial institution. Pershing may accept fram your financial institution without
inquiry or investigation (i} orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agraa that you will not hold Parshing or any person cantralling or undar
common control with it liable for any investment losses incurred by you,

=  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processas.

«  Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the ongoing relationship that it has with you

#  Inguiries concarning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inquiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement.

=  Foradescription of other functions perfarmed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account, This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

# Pershing is a member of the Securities Investor Protection Corporation | SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protaction, Parshing provides coverage in excess of SIPC limits. For more datailed information please visit: www pershing.com/ about/ strength-and-stability

# Thisstatement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) pram ptly, but no later than ten days after
receipt of this statement, to your financial arganization and Pershing. Please be advised that any aral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

July 1,208 - July 31,2018
SOUTHERN FINANCIALLLC

Important Information and Disclosures ( continued)

The Rola of Pershing (continued)
= Yourfinancial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows. Pershing LLC, Legal Department,
One Pershing Plaza, Jersey City, New Jersey 07399, _ Errars and Omissions excepted

Impaortant Arbitration Disclosures

s  All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

#  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modity an arbitration award is very limited

+ The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.
The arbitrators do not have to explain the reasaon(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date

»  The panel of arbitrators will typically include a minority of arbitraters who were or are affiliated with the securities industry.

+ Therules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a ¢laim that is ineligible for arbitration may be brought in court.

#  The rules of the arbitration forum in which the claim is filad, and any amendments thareto, shall be incorporated into this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Autharity. No person shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (1) the class is decertified; ar
{Ill) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The law s of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399 [ NG
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B2
ST THOMASVIODBOZ

Reuliche Bank Private #ealth Bansgemest

Markens [overage Grows

Distsche Bank Seou il e

Wew York D¥ice

345 Park Awe i, TECk Flaar

Hirw 'Ped
Tali Free.
Diren:

June 1,208 - June 30,2018

Account Number: || N NGEGN

Portfolio at a Glance

Your Investment Specialist:
JOSHUA SHOSHAMN

This Period Year-to-Date
BEGINMNING ACCOUNT VALUE $102 037 43207 $07.272 547.37
Met Cash Deposits and Withdrawals 47 528.37 -1,083.881.50
Adjusted Previous Account Value 102,085,061 44 96 188 65587
Dividends, Interest and Other Income 120,922 53 1658 66437
Total Taves Withheld £45 .84 H170.44
(ther Transactions 2645 135.6%
Met Change in Port folia? -134,950.23 4,220 60530
ENDINGACCOUNT VALUE $102,070,01945  $102.070,019.45
Accrued Interest §417 74515
Estimated Annual Income §3 248 1326

1Nat Change in Portfolio is the diffarance betwesn the ending account value and
baginning account value after activity.

Parcand Assat Type Prior Year-End Lagl Period This Period

| L] Cash, M oney Funds, and Bank Deposits 82382096 2,752,138.08 350582011
B 25% Fixed Income 26,083 47922 24 025,290 87 25677 ,185.00
B 68% Equities 60,809 388 .97 71,251 ,695.07 68.940.087.01
L) M utual Funds 302093822 3,070,526.05 3,066 667.33
| % Exchange-Traded Products fi,444 92000 837 820.00 480,230.00
100% Account Total (Pie Chart) $97 272 547 .37 $102.037 432.07 $102.070.019.45

Please review your allocation periodically with your Investment Specialist.
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Summary of Gains and Losses

Fralized
This Peried Year-1o-Date Unrealized
Short-Term Gain/ Loss T4 B98.81 122571123 3266517 44
Long-Term Gain/ Loss £5,359.50 2,509,146.58 §.467,108.14
Wet Gain/ Loss 8,330.23 3,814 817 81 873362558

This summary excludes transactions where cost basis information is not available,

For Your Information

The European Central Bank (the " ECE" ) and other credit institutions introduced ° negative interest rates’

. Megative interest expense may be charged to your account if you have a

deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Exchange Rate Table Global Cas
Currency Clesing Amount in
Currency USD Equiwalent per UsD Currency Balance Base Currency USD
EUROD 1.1674 08566 EURO 44 80 79.65
HOMG KONG DOLLAR 0.1274 78452 HONG KONG DOLLAR 6964225 8.877.02
JAPANESE YEN 0.0080 110.7500 JAPANESE YEN 49.00 0.44
POLISH ZLOTY 0.26M 3T428 Total Global Cash Balance $8.800.93
RAND 0.0728 137027
Exchange rates are based on interbank exchange rates as of 06/ 28/ 2018, Exchange
rates can vary.
Money Market Fund Detail
Date Adlivity Type Description Amaunt Balance
Sweep Money Market Fund
DEUTSCHE GOVT CASH INSTL
Current Yield: 1.79% Activity Ending: 06/ 28/ 18
060118 Opening Balance 2642633.90 264283390
06/01/18 Deposit MONEY FUMD PURCHASE 89 999 66 2,742 633.56
06/04/18 Withdrawal MONEY FUND REDEM PTION 464863 273398493
Q6/05/18 Withdrawal MONEY FUND REDEM PTION 1 731 636.34 1,002,345.58
061118 Deposit MONEY FUND PURCHASE T44. 42720 1,746 775.98
06/12/18 Ceposit MOMNEY FUND PURCHASE 7,304 933.00 914170888
061318 Deposit MONEY FUMD PURCHASE 2,317 .277.84 11458 986,72
06/14/18 Deposit MONEY FUND PURCHASE 205,433 55 11,664 420,27
OB/1B/ME Deposit MONEY FUND PURCHASE 48 380.00 11,713, 800.27
0B/20/18 Deposit MOMNEY FUND PURCHASE 12513624 11,538 938 .51
Page 2 of 28
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Money Market Fund Detail {continued)

Date Activity Type

Sweeap Money M arket Fund [continued)
DEUTSCHEGOVT CASH INSTL {continued)
Q621118 Depaosit

062218 W ithdraw al

062518 Deposit

0626/ & Deposit

0612818 Deposit

Q6/20/18 Depaosit

June 1,208 - June 30,2018
SOUTHERN FINANCIALLLC

Description

MOMNEY FUND PURCHASE
MONEY FUND REDEM PTION
MONEY FUND PURCHASE
MONEY FUND PURCHASE
MOMNEY FUND PURCHA SE
INCOM E REINV EST

Amaunt Balance
§,200.00 11,845,136.51
4,338 667 .00 250543951
944 764 33 31.450,203.84
339098 3453584 .83
3568125 1489276.08
7.743.10 1487 01918

Q626118 Closing Balance
Total All Money Market Funds

$3.497.019.18
$3.437,018.18

Income and Expense Summary

Dividend Income
Equities

M aney M arket

Other Dividends
Imterest Income

Bond Interest

Other Interest
Expenses

Withholding Taxes
Fees{ Foreign Securities)
Total Dividends, Interest, Income and Expenses

Distributions
Alternative Investments
Other Distributions
Total Distributions

Taxable

16,068.37
T 14310
5465712

3846394
0.00

H85.84
0.00
$110,936. 80

Q.00
045
$0.45

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Man Taable

0.00
0.00
0.00

0.00
0.00

0.00
0.00
$0.00

0.00
608.30
$608.30

Year-o-Dale
Taxable Mon Taxzble
34777247 0.00
25137 68 0.00
37338792 0.00
64168342 0.00
74 499 60 0.00
£,170.44 0.00
400,00 0.00
$1,37E 41085 £0.00
0.00 21166328
-17.65 29 964 .58
$77.65 $303,667.86
Page 3 of 28

Accouni HLl'nb:r
14 L] e 2]

CONFIDERFFTA L&

Rated Excellesd

Every Year Since 2007

DALBAR RATED COMMUNICATIONS
EXCELLENCE

Clearing through Pershing LLC, a whaolly owned

subsidiary of The Bank of Mew Yook Mellon
Corporation (BNY Mellon)

Parshing LLC, marmiser Fivns, DR Y GM_00046585

DB-SDNY-0008409
EFTA_00157194

EFTA01289557



Portfolio Holdings

U.5 DOLLARS
Account Activity Cpening Claging Accrued Incame 30-Day  Current
Opening Date Cuarlity Humber Endimg Balance Balance Ineomme This Year Yield Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Margin Balance 98,898 66 0.00
Money Market
DEUTSCHE GOWT CASH INSTL
Q6/01/18 3497019180 iA Q6/20/18 2642 633.90 149701918 17260 25127 68 173% 1.79%
Total Monay Market §2,642 633.90 $3,487 019,18 §172 60 $25127 66
TOTALCASH MONEY FUNDS, AND BANK DEPOSITS $2,742 633,56 $3,487.019.18 $17260 $25.127 68
Adjusted Unrealized Acorued Estimated Estimaled
Date Acquired Quaritity Unit Cosl Cost Basis Markel Price Markel Value Gain/Loss Imtarest Annual Income Yield

FIXED INCOME (fn Maturity Date Saquencs)

FAsset Backed Securities

WASHINGTON M UT MTG SECS CORP 2004.RaZ Security deatifier: 933336520
M TG PASSTHRU CTF CL C-B-1VAR RATE

BA5T% 0T/25/33B/EDTD OB/O Y04

Factor: 0 36834055 Effective Date 0G0V

Current Face Value: 475 69.30

1211313 22 1,280,000.000 16.5190 363 585.29 893.0580 44217850 7850321 267837
Original Cost Basis: $638 808 71
Total Asset Backed Securities $363,586.29 §442.178.50 $76.500.1 $2.678.37 $0.00

1,290, 000.000
Total Current Face Value: 475,159,310

Corporate Bonds

CITIZENS COM M UNICATIONS CO 38 Security ientifier; T433BAW1
NT FULLY EXCHANGED FROM TT453BAKS
T.25% 036149 B/EDTD 04230 7M cody Rating CARISE P

Rating B-

1000317 1,000,000.000 100.0510 1,000,507 .99 100.7500 1,007 500400 699201 20,781.25 1125000 TA7%
Criginal Cost Basis: $1001006.00

EXELA INTER LLC / EXELA FIN INC GTD Secarity |dentifier: 30 H2RAAS

FIRST PRICRITY 58 SECD NT M44

1 000% 07/ 8/23 BFEDTD 07/ €/ CLEM ondy Rating B3 5& P

Rating B

1024017 2,000,000.000 47.0230 1,840,506.00 1021250 2,042 50000 101,984 00 b1 GGG 67 20000000 &78%

Original Cost Basis: 1940 506.00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

June 1, 2018 - June 30,2018
SOUTHERN FINANCIALLLC
U.S. DOLLARS (continued)
Adjusted Unrealized Acorued Eslimaled Estimaled
Date Acquired Quantity Unit Cost Cost Basis Market Fricz Market Value Gain/Lass Imterest Annual Income Yield
FIXED INCOM E {continued)
Corporate Bonds (continued)
BIINVTS GMBH GTD SRNT Bacurity [dentifier: AZ4B65AB5
REG 5 15IN# USA29BE6ABS3
T250% 04/034 BIEDTD 04/03/M5 4 P Rating B+
1003117 2,000,000.000 99.0650 1,981,300.00 96.8540 1,937 080.00 44 23000 3504167 14500000 748%
Criginal Cast Basis: $1981300.00
DEUTECHE BANK AG NTS ISINE US25525AM 33 Sacurity [dentifier 255254M 3
4 206% 05/24/28 B/EDTD 0524/ 9
FOREIGN SECURITY 15T CPM OTE 124/ 3 cody Rating BaZ 38 P
Fating BB+
06M1/18 1,000,000.000 91,7780 917, 776.00 30,0220 20022000 -A7,556.00 4 296.00 4296000 477%
Original Cost Basis: 367 776 .00
DEUTSCHE BK AGN Y ERH VAR Security [dentifier; 20 B26ENE
ISINE US25526EN80 4 875% RI0Y32 BIE
OTC ©/0Y 1T CALLABLE ov2T
0610118 1,000,000.000 B6.8260 468,256.00 855520 45552000 -12,736.00 3.827.08 4575000 559%
Original Cost Basis: $868 256.00
SERVICEM ASTER CO NT 7.250% D30 38 BIE Security [dentifier; BTEONABS
OTD 0302788 157 CPW DTE 0E/0 Y98
CPH PMT SEMI ANNUAL ON MAR 01AND SEP 0 M ocdy Rating
B255 PRating B
10187 500,000.000 103.9360 519682 .44 996250 49812500 21 557 .44 11 982 B4 16,25000 72T%
Original Cost Basis: 3520 003.00
1011817 350,000,000 103.8380 36378413 996250 348 667.50 -15,086 63 8347 83 25375.00  T2T%
QOriginal Cost Basis: 3364 00600
10020117 80,000.000 103.9440 B3,155.41 986250 79,700.00 345541 181722 580000 T2T%
Original Cost Basis; $83.206.00
1003117 70,000.000 103.8470 12,763.10 986250 63.737.50 -3,025.60 1.677.57 507500 T2T%
Original Cost Basis: ST2 80500
Total Covered 1,000,000.000 1,039,385.08 896,250.00 43,135.08 23,065 28 72,500.00
Total 1,000,000.000 $1,039,385.08 $996,250.00 44313508 $23,965 28 $72,500.00
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FortfolioH

oldings (continued)
U.S DOLLARS (continued)

Date Acquired Unit Cost
FIXED INCOM E {continued)

Corporate Bonds {continued)

ASSURANT INC FXD TOFLTG SUB NT

TO00% 0X2T/48 B/EDTD 0X2TIB
CALLABLEOX27/28 @ D0 000Macdy Rating BAY
Q3r2ene 2,000,000.000

Guantity

101.9850

JFMORGAN CHASE & CO DEP SHE REPSTG

110TH PFD SER 1FIXED TO FLTG RT BD

5.828% [4/23/58 B/ECTD 04/230 &M nody Rating BAAI S8 P
Fating BEB-
06/M5M1 728

2,500,000.000 107.5000

0B/15/11 "2 2,500,000.000 107.0000

Total Noncovered 5,000.000.000
Total 5,000,000.000

SOUTHERN CALIF EDISON CO PREF SERE

B.250% 0¥ 1I/E2 RIEDTO D4 TIR

CALLABLEQ2/0¥22 @ 100000Moody Rating BAA1S & P Rating
BEB-

01730012 "Ae

3,000,000.000 998830

GENERAL ELEC CO GTD FXD-TQ-FLTGRT
HOM-CUMULATIVE PERFETUAL PREFERRED

4000% QI0YE5 REGDTD R/I03 EMoody Rating A3 54 P
Rating EBB+
1240315 "

2,489,000.000 48.0930

LLOYDS BANKING GROUP PLC FXD RATE RESET
ADDL TIER 1SECS I5IN# US5304 38AGA 2
TH00% 04/27/88 BIEDTD 04107/ M5 & P Rating BE-

044 ram 1,803,000.000 102.3810

Adjusted

Cost Basis Markef Price

Gecurity |dentifier: 0452 WAKS

203990133 1009420
Original Cost Basis: 52,040 00600

Security |dentifier: 4B625HHAT

2 687,500.00 100.7500
Original Cost Basis: $2647 500 00
2675,000.00 100.7300
Qriginal Cost Basis: $2675,000.00
5,362,500.00
§5,362,500.00

Security Mentifier; 842400 FU2

2,995 T86.30 106.5000
Qriginal Cost Basis: $2,992 564 47

Security |dentifer: 3596045M 4

217501617 400000
Original Cost Basis: $2 T508.7

Securily [dentifier: 5394 39464

14948,500.00 101.5500
Original Cost Basis: $1548 50000

CONFIDENTIAL = PURSUANT TO FED. R. CRIM.

Accouni HLl'nh:
-1 L] e S

P. &(e)

CONFID

Unrealized Acorued Estimated Eslimaled
Market Value Gain'Less Imterest Annual Income Yield
2.018.840.00 -21,063.33 36,166 67 140,000.00 693%
2,518,750.00 -68,750.00 24 68806 14570000 578%
2,518,750.00 -156,250.00 24 fBE.05 14570000 578%
§,037,500.00 -325,000.00 49,376.11 291,400.00
$5,037,500.00 -$128,000.00 $40.376.11 $291,400.00
3,185,000.00 198 213.70 77 60417 16750000 5486%
222210000 4708383 411500 9876000  4.44%
1,932 486.50 -16,003.50 1,189.34 14272500 T38%
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

June 1, 2018 - June 30,2018
SOUTHERN FINANCIALLLC
Fortfolio Holdings (continued)
U.S. DOLLARS (continued)
Adjusted Unrealized Accrued Eslimaled Estimaled
Date Acquired Quantity Unit Cost Cost Basis Market Fricz Market Value Gain'Loss Imterest Annual Income ield
FIXED INCOM E {continued)
Caorporate Bonds {continued)
CITIGROUP INC FXD RT SR NT PERP DEP RECPT Security [dentifier: 7286715
S850% 08/ B/88 BEDTD OB/ RIS
CALLABLE OB/ /20 @ ©0.000Moody Rating BA2 54 P Rating
BB+
Q81065 3,000,000.000 100.0000 300000598 103.0000 3,080.00000 59,904 01 66 937 50 17450000 577%
QOriginal Cost Basis: $3000 00600
Total Corporate Bonds $25,270 442 86 $25,235,0086 .50 $35 436 36 $415 066.78 $1,619,345.00
25,372,000.000
TOTALFIXED INCOME $25634,028.15 $25 67718500 $43,156.45 $417, 74515 $1,619,345.00
26,662.000.000
Unirealized Estimaled Estimated
Dale Acquired Quantity Unit Cost Cosl Bads Markel Frice Market Value Gain/Loss Annual Incame Yiedd
EQUITIES
Common Stocks
ALIBABA GROUP HLDG LTD SPOMSCRED ADR Security Identifier: BABA
ISINE S BOSW D 27 CUSIP. D E0Iw 12
Dividend QOption: Cash
06105 5,000,000 88,9500 444 74800 185.5300 927 55000 482 90100
ALPHABET INC CAP STRCL G Sacurity [dentifier; GOOG
Dividend Option: Cash CUSIP- 020TEKDT
04102018 1.000000  1,004.6340 1,004 63448 1,1156500 1.115,650.00 11101551
AMAZON COM INC Security (dentifier: AM ZN
Dividend Oplion: Cash CUSIF:- 02313506
0320018 500000 14238620 71193080 1,699.8000 849 90000 137 969.20
040218 500000 1367.0210 8351038 16998000 843 90000 166 389 62
Total Covered 1,000.000 1,395 44118 1,699,800.00 104 35882
Total 1,000,000 $1,395 44118 $1,690,800.00 $304 35882 $0.00
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Unrealized Estimated Eslimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
EQUITIES (continued)
Common Stocks (continued)
APOLLO GLOBAL MGM TILLC CL A SHS Sacurity Ientifier: APQ
Dividend Oplion: Cash CUSIP: 03760306
263, 8700 of these shares are in your margin acsaunt
0320011 " 263,157.000 19.0000 4999 963.00 318700 B.386,813.59 3,386,830.59 51315615  6.11%
APPLE INC COM Security [dentifier: AAPL
Dividend Optien: Cash CUSIP: 037833100
120117 214 000.000 1598140 36,340 223 40 1851100 19613 53997 1273657 624 88000 157%
062018 50,000.000 186.7840 9,339.687.00 185.1100 8.255,500.03 H4 18687 14600000 157%
Total Covered 264000000 45 675.820.40 48 869,040.00 3,184,118 60 770,880.00
Total 264.000.000 $45,675,920.40 $48 BE9,040.00 $3,189,119.60 $770,880.00
BIOGEN IDEC INC COM Security |deatifies: BIB
Dividend Qpticn: Cash CUSIP 080625103
02140122 2,085.000 110.2720 231,019.85 2902400 60805280 37703115
CEMTENE CORP DEL COM Sacurity |dentifier: CNC
Dividend Option; Cash CUSIP; $ 45611
0810614 15,550.000 63,6450 488 6775 123.2100 18159815.50 82623575
GENERAL ELECTRIC CO COM Security Identifier: GE
Dividend Option: Cash CUSIF- 366604103
28000.00 of these shares are in your margin account
022318 2500000 16.2210 40 551.71 13 6100 3402500 §526T1 120000 352%
a226M18 2500000 16.2210 40 551.11 136100 3402500 4526 120000 352%
Q3/08M8 800.000 16.2260 12 96063 136100 10.868.00 209263 3B4.00  352%
030718 5000000 16.2140 81,007.41 136100 68,050.00 43,047 41 240000 352%
Qinne 2500000 16.2210 4055171 136100 3402500 452671 120000 352%
Q3MEBME 11,700.000 16.2180 18975990 136100 159.237.00 -30,522.90 S§E16.00 352%
Total Covered 25,000,000 405,483.07 340,250.00 £5,243.07 12.000.00
Total 25.000.000 $405.493.07 $340,250.00 -$65,243.07 $12.000.00
WINTENDO LTD ADR Security Identifier: NTOOY
Dividend Option: Cash CUSIF: 654445303
0210518 10,000.000 §1.7910 517 906.00 40.7900 407 40090 11000600 468956 114%
Total Common Stocks $55,668,826.54 $64,271,071.89 §8,602,245 35 $1,300,725.71
Page & of 28
Account Nll'ﬂh!f Rated Excellem Clearing through Pershing LLT, 3 wholly ewned
un-:n é Every Year Since 2007 subsidiary of The Bank of Mew York Mellon
CONFIDERFFFALS BEFo EEEEE o s
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e) DB-SDNY-0009414

EFTA_00157199

EFTA01289562



Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

June 1,2018 - June 30,2018
SOUTHERN FINANCIALLLC
Partfolio Holdings (continued)
U.S. DOLLARS (continued)

Unrealized Estimated Estimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Annual Income Yiedd
EQUITIES {continued)
Preferred Stocks {Lisfed by expiration dale)
GMAC CAP TR | GTD TR PFD SEC3 3ER 2 CPN- Becurity |dentifier: ALLY PRA
8.05% FREQ QRTLY MATY-02/ /2040 CALL CUSIP- 36850208
ANYTIME @25 W/30 DAYS BEGING 02/ 5/ 6
Dividend Option: Cash
aHa2® §0,000.000 23.5350 1,882 77360 26.3000 210400000 1N 21640 15232904  723%
Total Preferred Stocks $1,882,773.60 $2,104,000.00 $221,226.40 $152,329.04
Options
CALL 00 ALPHABET INC CAPSTK CLC Oiption Identifier: SH0AMBGOH
EXP07-20-% @Mm0.000 Underlying Security [dentifier: GOOG
QFTION ROOT= GOOG Underlying Security Price: 115 65
1000 of {hese contracts are a shar position
a5221e " -10.000 220440 -22.943.70 343000 -34 300.00 -11,356.30
PUT 100 ALPHABET INC CAP STECLC Option [dentifier. $90AM8GQ1
EXPO7-20-8 @1025.000 Underlying Securily |dentifier: GOOG
OFTION ROOT= GOOG Underlying Security Price: §115 55
1000 of {hess contracts are a shor pasition
052218 " =10.000 12,9440 <12 943 .83 2.7000 2 700.00 1024383
Total Options -$35,867.53 -§37,000.00 41,112.47 $0.00
TOTALEQUITIES $57,515,712.81 $65,338,071.89 §8,822 350 28 $1,453.05475

Unrealized Estimated Estimaled
Date Acqusied Cuiarlity Unit Cost Cogl Bagis Markel Price Market Valie GainrLess Annial Incsme Yiedd
MUTUALFUNDS
JPM ORGAN FLOATING RATE INCOME FUND Security Meniifier; FHSX
CLASS| CUSIP- 482150
Open End Fund
Dividend Option: Reinvest. Capital Gaims Option: Reinvest
08126017 6808777 2.4100 3,000,000.00 9.3300 2AT4 48523 2550477 118306.38  398%
Reinvestments to Date 8881.255 9.3930 8281080 9.3300 8218210 £18.80 J 66960 398%

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Unrealized Eslimaled Eslimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
MUTUAL FUNDS {confinued)
JPW ORGAN FLOATING RATE INCOME FUND {continued)
Total leamd 328 ,691.032 3,082 810,50 3,066 687,33 -26,121.57 12206598
Total 328681032  §300281040 §3.06666733 $26123.57 $122.065 .98
TOTALMUTUALFUNDS $3,092.810.90 $3,066,667.33 $26,123.57 $122 065.98
Uniealized Eslimaled Eslimated
Date Acquired Cuantity Unit Cosl Cost Basis Market Frice Market Value Gain/Loss Annual Income fiedd
EXCHANGE-TRADED PRODUCTS
ISHARES ING M 5C1 S0UTH KOREA ETF Security |dentifier EW'Y
Dividend Option: Cash; Capital Gaing Qptian: Cagh CUSIF, 464286772
1H1A3N7 13,000.000 75.8460 985,986,968 67.7100 480,230.00 A05,766.98 W24 IN%
TOTALEXCHANGE-TRADED PRODUCTS $085 966 .98 $680,230.00 $105,766 98 $28,291.14
Unrealized Accrued Estimated
Cost Bass Markel Value Galn/ Loss Iriterest Anrual Incame
TOTALU.5. DOLLARS $80,725567.82 $99.455 183 .40 $6.733,625.58 $417. 74515 §3.247 8B4 .55
EURC
Opening Closing Acorued 30-Day
Description Quantity Balance Balance Currency Incame Yiedd
CASH, MONEY FUNDS, AND BAMNK DEPOSITS
Global Cash Balance £4 80 5480 EUR
7565 UED
TOTALCASH MONEY FUNDS, AND BANK DEPOSITS 5480 £480 EUR 0.00
1565 USD 0.00
Eslimaled
Description Quantity Market Frice Market Value Currency iedd
EQUITIES
Common Stocks
LIBI SOFT ENTERTAINM ENT 11,200.000 53.8800 1,052 57600 EUR
ISINg FROOODO 54470 54 MONTREUIL ACT 1228771722 USD
Security g entifier: UBLFR
CUSIP. FE36EN106
Total Common Stocks 105257600 EUR
1,226 71722 UsD
TOTALEQUITIES 1,052576.00 EUR
122677722 USD
Page 10 of 28
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

June 1,2018 - June 30,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
EUROQ [continusd)
Acorued
Market Value Curnency Imterest
TOTALEURD 1052511.20 EUR 0.00
1,228 70157 USD 0.00
HONG KONGDOLLAR
Opening Clesing Acoued 30 -Day
Description Quantity Balance Balance Cumrency Incamse Yiedd
CASH MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 60,534.58 6964225 HED
8487702 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 60,534.58 6964225 HKD 0.00
8877.02 USD 0.00
Acorued
Market Value Currency Imterest
TOTALHONG KONG DOLLAR f8,642.25 HKD 0.00
887702 usD 0.00
JAPAMESE YEN
Opening Claging Acerued 0 -Day
Daseription Quantity Balance Balance Currency 1117 Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Glabal Cash Balance 202 366.00 4900 JBY
{44 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 202 366.00 4900 JPY 0.00
.44 USD 0.00
Acorued
Market Value Cumency Imterest
TOTAL JAPANESEYEM 4500 JPY 0.00
£.44 USD 0.00
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Portfolio Holdings (continued)

POLISH ZLOTY
Eslimaled
Description Quantity Market Prige Market Value Currency Yiedd
EQUITIES
Common Stocks
CO PROJERT 54 SHS 20.000.000 161.8000 323600000 PN
|8INE PLOPTTCODOH 86458124 U
Security Identifier- OTGLF
CUSIF X095TENE
Total Common Stocks 3,236,000.00 PN
BG4 58124 USD
TOTALEQUITIES 323600000 PN
BG4 58124 USD
Aconed
Market Value Cumrency Imterest
TOTALPOLISH ZLOTY 323600000 PLN 0.00
B64.591.24 USD 0.00
RAND
Eclimaled Eslimaled
Description Quantity Markef Price Market Valwe Currency Annual Income Yiedd
EQUITIES
Common Stocks
NASPERS LIMITED LTC 2000000 3.485.0000 697000000 ZAR 1290689 018%
[SIN$ ZAEDD DO BAEE S08 65666 USD 046
Security Identifier: HAPRF
CUSIF- 853435103
Total Common Stocks 687000000 ZAR 12,990 88
506 65666 ULSD 54671
TOTALEQUITIES 6,070,00000 IAR 12,990.30
508 6E6B6 USD 84671
Acorued Estimated
Market Value Currency Imterest Annual Income
TOTALRAND 687000000 2AR 0.00 12,899 8%
508 656.66 USD 0.00 948,71
Unrealized Accrued Ectimated
Cost Basis Markef Value Gain' Loss Interest Anneal Income
TOTAL PORTFOLIO HOLDINGS - U.S. $90,725 567 .82 $102,070.019.45 $6,733 62558 41T 74515 $3,248 83328
DOLLARS
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

June 1,208 - June 30,2018
SOUTHERN FINANCIALLLC

Portfolio Holdings (continued)

" Noncovered under the cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Non-U 5. entities are not subject to the cost basis reporting rules set forth inthe Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as“covered”, were identified as securities potentially

subject to the cost basis reporting rules and may be reported fo the IRS on form 90 99-8 for the applicable tax year in which the securities are disposed.

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. Howewver, if the account does not receive a 10998, the cost
basis will not be reported to the IRS.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, ariginal issue discount adjustments, or principal paydowns. The calculation is based upon the

taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. Inthe event, one or more of these attributes is changed, there may

be atempaorary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumstances, including thase invalving fareign bonds, bands sold short or bonds issued with less than one year to maturity. This infarmation is meant as a general guide and you

should consult your tax advisar in the preparation of your tax returns

* The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no repressntation as to the accuracy of this information.

& The Current Face value reprasants the ovtstanding principal balance of the underlying securify. The Current Face value is delermined by multiplying the current factor times the original face
amount of the security. Factors may change over lime and are oblained from sources we believe to be reliable.

 Parshing has recaived updated cost basis information, therefore cost basis provided on previows client brokerage sfatemants may differ from the new cost basis reported in this section.

™ The cost bas's of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information.

Holdings Summary by Currency

Exchange-Traded
Cuarrency Cash Fined Income Equities Mutusl Fumds Funds Tatal by Cumrency
1.5, DOLLARS 3497 014 25677185 66,338,071 3,066,687 480230 89459183 UsD
EUROD 4 a 1.052 576 0 i 1052511 EUR
HOMG KONG DOLLAR 69 642 1 0 0 i 68642 HKD
JAPAMESE YEN 44 a il ] L] 49 JFY
POLISH ZLOTY i i 3,236,000 1] ] 1236000 PLN
RAND Q 0 6.970.000 i} 1 6470000 ZAR
Total USD Equivalent 3,505 B20 25677 185 68,040,097 3,086 687 BED 230 102,070,018 USD
% of Allocation 1% 25% 8% 1% 1% 100%
Page 13 of 28
Account Nll'"b!f Rarted Excellemt Clearing through Pershing LLC, 2 wholly swned
BDOCFRIE é‘ Every Year Since 2007 subsidiary of The Bank of New Yark Mellon
CONFIDERFFFALS SBEFo EEEEE s
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B(g) DB-SDNY-0009419
EFTA_00157204

EFTA01289567



Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, which we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEOMLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income (EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered o be a forecast or
guarantee of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www _pershing.com/ disclosures for specific details as to formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received.

Reinvestment

The dollar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may ba obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

Option Disclosure

Information with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment abjectives or
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. Additional
information regarding this procedure is available upon written requast to your introducing firm.

Foreign Currency Transactions

Parshing will execute foreign currancy transactions as principal for your account. Pershing may automatically convert foreign currency to or from U S dollars for dividends and similar
corporate action transactions unless you instruct your financial arganization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
idantified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred a charge, or
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms autlined in the M argin Agreement. The right ta vote your
shares hald on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Ratings

This statement may contain credit rating information ebtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information, Standard &
Poor's is not respansible far any errors of amissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or im plied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or |0sses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose. Credit ratings should not be relied upon as investment advice.
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Schedule of Realized Gains and

Losses Current Period

June 1,208 - June 30,2018
SOUTHERN FINANCIALLLC

Date Date FRealized

Descriplion Digposad Acguined Designatian Digpasition Methad | Transadion Quiarlity Proceads Cot Bags Gain/ Logs

Short Term

H5BC HOLDINGS PLC OR ILTARTAE S 12104017 Covered First In Fiest Qut £ SELL 24 800.000 242 441 44 246 676 TS 4238249

#GBOO0S405266

Security dentifier- G4634UE68

LONKING HOLDINGS LTD (L TRRTAY] 12104117 Covered First In First Qut / SELL 710,000.000 361 932,38 254 284 78 107 647 60

KYGSEIBCOTE

Security dentifier- G5B38CHT

MINE DRAGONS PAPER H ILTRRTAT:] 12004117 Covered First In First Qut f SELL 144 000000 216,280.73 248,603 69 -12 322 96

[ SHS ISINE BM GES3IB 005

Security Identifier: GE53BT0

HOMG KOWG DOLLAR CUR DEM1Me 1212117 Honcovered” First In First Qut f SELL 35,044 370 4 465.07 4 48315 -18.08

Security Identifier: HKD999858 naning n5m2n4 Noncavered” First In First Qut f SELL T.738.030 965.92 88577 0.15
ILIARTSE:] 05021148 Honcovered” First In First Qut f SELL 10,014 150 1,275.92 1,275.14 0.18
ILTRRTRT:] 06/M5/148 Nonsavered” First In First Qut f SELL T.136.030 98592 58584 0.08
ILTARTAY:] ILTRRIRE oncoverad” Versus Purchase / SELL 1802 365420 242 384 32 242 441 48 S7.14
ILTARTAE] ILTARIS T Noncavered” Yersus Purchase | SELL 2838874780 361.847.07 361,932 34 4531
ILTRRTRT:] ILTRRIRT Moncovered” Versus Purchase / SELL 1697089080 216,229.75 216,280.73 50.98
ILTARTAE:] ILTARTSE Woncavered” Yersus Purchase | SELL 2.97T7.887.920 32845404 32853147 743
DL TRRTSE:] ILTRRISE Honcovered Versus Purchase / SELL 2140825 650 2T 27284408 44,11
ILTRRISE:] ILTRRIGE Honcoverad” Versus Purchase | SELL 1,895 607.510 24152328 24158022 56.94
DEN1NE 0611118 Woncavered” Versus Purchase | SELL B76.585.300 111687.55 111,713 88 -26.33
ILTARTAE] UL TARIS T Honcovered” Versus Purchase | SELL 2,532 555.050 322 678.08 322 754 .15 <J16.08
ILTRRURT S TR R EL Noncavered” Yersus Purchase / SELL 1663 744,780 21198115 212.031.14 49.99
DEM5sME 061518 Honcoverad” Varzus Purchase / SELL 082 444 B50 125,136.24 125,163.35 271

Total 10, 168,715,630 244241408 244300337 Sh9.29

JUPANESE YEN CURREMC ILTRRTAT:] 1213117 Honcovered” First In First Qut f SELL 202 366.000 1,838.96 181362 «14 fif

Security Identifier J/Y338993 ILTARTAE ] LIRS T Noncavered” First In First Qut f SELL 22,404 343.000 203594 59 203,678.73 285,14

Total 22 0B, 709.000 205433 55 20579335 -359.80

WABTESCO CORP TOKYO pEMiNg 120417 Caverad First In First Out £ SELL 6,300.000 203 878.73 247 402 49 4352276

INg PIGSTT001

Security Identifier- AT0TQ00
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Schedule of Realized Gains and Losses Current Period (continued)

Date Cate Realized
Description Disposad Acguired Designation Dizposition Methad | Transaction Quantity Froceeds Cost Basis Gain/ Loss
Short Term {continued)
POLISH ZLOTY CURRENC DE21NME DEMa8 Honcavered” First In First Qut ¢ SELL 3.523,782.000 944 T64.33 G44 T80 66 2533
Security Identifier: FLNG99987
CD PROJERT 84 BHS IS nEMene 03127148 Covered First In First Qut f SELL 10,000.000 442 565,80 331,604.35 110,961.54
cooon ILTRETRE:] D4/06118 Covered First In First Qut / SELL 11,348.000 50222377 399.831.10 102,392 67
Security Identifier: XM9STENS
Total 21,346 000 944 THY 66 T31,435.45 21335841
ITE CORP BHS H ISINE Dgl15M8 12104117 Covered First In Firgt Qut ! SELL 70,600.000 125163.35 250, 418.14 42525478
Y2
Security Identifier: YOO04F05
ANHUI COMCH CEMENTC ILTRRTNE ] 1210417 Covered First In First Qut ! SELL 52500000 JesN 4 240 65375 1887772
H ISINE CHETDO 0O W2
Security Identifier Y01373102
BANK OF CHINA LTD BE ILTRRTAY:] 12104117 Covered First In First Qut f SELL §12,000.000 272,844.08 240 547 66 2329642
H IsIN# CHET DO 00 €5
Security Identifier: YDESSANT
CHINA COMMUNICATIONS ILTRRTRT:] 12004117 Covered First In First Qut f SELL 224 000000 24158022 240,308 76 -1, 72854
10N COM FANY LTD SHS H |SIN# CNE
VA0002FS
Security Identifier: YRIGE
DOMGFANG ELECTRIC CO ILTRRTAE ] 1210417 Covered First In First Qut £ SELL 130,200.000 111,713,688 127.365.12 -15651.24
LTD SHSH 15N CNEL 0000304
Security Identifier: Y20 858907
WEICHAI POWER COLTD DEnine 12104117 Covered First In First Qut £ SELL 226,000.000 322,754 16 247.186.75 7556741
HECNERO0Q04LS
Security Identifier: YE53A 09
ZHUZHOU CRRC TIM ESE Dglineg 1210417 Covered First In First Qut f SELL 43 400.000 21203114 254 568 74 4253760
LTD 5HS -H- |5INE CHETDODOD4X4
Security Identifies: YB92NT4
ADVANCED MICRO DEVIC neTHE ngnant Covered First In First Qut f SELL 20,000.000 2777092 24561236 §2,158.56
Security Identifier- 007903107 DgloTME 121517 Covered First In First Qut ! SELL 30,000.000 446 656,37 366,912 67 7974380
Total 50000000 T44 42729 612,524 93 131,902 36
BERKSHIRE HATHAWAY | D&/08Me 020518 Covered First In First Qut f SELL 1000 BA1.312.95 831.276.00 -16 654,35
[ Adjustment: -33 30870 Adjustment Type: W
Security Identifier; 084670108 D&/06ME D26 Covered First In First Qut f SELL 000 B61,312.95 §21,086.00 -18.773.08
D&/08M1E 03raia Covered First In First Qut f SELL 000 B81,312.95 615.406.00 -14 093.08
DgloaMe 0312318 Coverad First In First Out £ SELL 1000 BB1.312.95 888.106.00 £,793.05
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Schedule of Realized Gains and

Losses Current Period (continued)

June 1,208 - June 30,2018
SOUTHERN FINANCIALLLC

Date [Cate Realized
Description Dispasad Acquired Designation Disposition Methad / Transaction Quantity Proceeds Cod Bass Gain/ Loss
Short Term (conlinued)
BERKSHIRE HATHAWAY | DEloeMe 03r2Te Covered First In First Qut £ SELL 1000 88131295 80442600 23,113.08
{confinued) o081 8 Dsrz1M8 Covered First In First Out ¢ SELL 2.000 54754199 62741470 -38.872.711
Tiday(s) added to your holding period as 2 result of a wash sale
Total 17.000 4994 10674 518771470 160,299 26
GILEAD SCIENCES INC DEIOEME 1012417 Covered First In First Qut ¢ SELL 4.400.000 316,471.34 352.395.1 28 576.20
Security Identifies: 375558103 Adjustment:-7.348.7 Adjustment Type: W
DEl0eME 05102118 Covered First In First Qut £ SELL 2500000 179.813.26 181,432 49 -1, 619.23
DEMOEME  05M3NM8 Covered First In First Qut / SELL 1.000.000 7182530 72,586.60 £61.30
DE/0EME  05M8M18 Covered First In First Qut ¢ SELL 800.000 6473277 T2 86230 -7,924 53
227 dayis) added 1o your holding period as a result of 3 wash sale,
Total g.800.000 632,942 67 679.077.10 -J8,7486.26
QUALCOMM INC DEI0EME 0418018 Covered First In First Qut £ SELL 2,500.000 150,673.41 145.432.51 524080
Security Identifier: 747525103 Dg/0aME 0412018 Covered First In First Qut f SELL 7.500.000 452 020.24 436,285.83 15734 41
Total 10,000.000 fi02 69365 §81.718.44 08751
CALL ISHARES TR M SCI DEMeNE  01MTNA Covered First In First Qut / EXPIRE OPTION 2.400.000 0.00 105,606.00 -105 606.00
2500
Security |dentifier 890ALKRM
Total Short Term 14,150,724 57 14 116,682 63 74 693.81
Long Term
GILEAD SCIENCES INC DEloeEME 020514 Covered First In First Qut £ SELL 5000000 359 626.52 396.407.00 0.00
Sacurity Identifier: 375558103 Adjustment: -36,780 48 Adjustment Type: W
DEloEME 030714 Covered First In First Qut / SELL 3,100.000 22296844 246,797.00 0.00
Adpustment: -23828 55 Adjustment Typa: W
Dg/0BME D5Mane Covered First In First Out f SELL 5,000.000 359 626.53 390 63679 40,010.26
Your kot has been adjusted due to a wash sale for more than one year
Da/0BME 0518018 Covered First In First Qut / SELL 3,100.000 222 968,45 248,798.47 -25831.02
Your kot has been adjusted due to a wash sale for more than one year
Tatal 16,200.000 1165169.94 1291 64026 £5841.28
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Schedule of Realized Gains and Losses Current Period (continued)

Date [Datie Realized
Description Disposad Acguired Designatian Dizposition Methad | Transaction Quantity Froceeds Cost Basis Gain/ Loss
Long Term {continved)
WASHINGTON MUTMTG & DE12INE 121313 Honcavered™! REFYM T OF PRIN 1,290,000.000 206142 1,566.72 48110
004-RAZ MTG PASSTHRU CTF €L C- Original Cost Basis: 1569.72
B-1YAR RATE 6.997% 07/25/33
Security Identifier 935336520
Total Long Term 116724136  1,283,209.08 -65,350.58
Total Short and Long Term 15,317 965,83 15,409 892 61 §.338.23

" Noncovered under the cost basis rules as defined below,

Generally, securities acquired before 2011, in retirement accounts or held by Non-U S, entities are not subject {o the cost basis reparting rules set forth in the Internal Revenue Code of 1986, as
amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered". Securities marked as"covered”, were identified as securities potentially subject to the cost
basis reporting rules and may be reported tothe IRS on farm 1099-Bfor the applicable tax year in which the securities are disposed,

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. Howewver, if the account does not receive a 10998, the cost basis will
not be reported to the IRS.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
information and cost basis information, as it relates to corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefare there may be
differances in cost basis reflectad on your monthly client brokerage statement at year end versus any subsaquant reports, including yaur 1099-B or anline displays you may have available to
you

When you report your cost basis on your tax return, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not
required 1o be made by Pershing as it relates to H.R. 1424, You should consull with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report fo the IRS or other taxing authorities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance anthe infarmation provided herein for such reporting

Cost Basis on fixed income securities may be adjusted for amortization, aceretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer
election. type of fixed income security, and certain attributes, abtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a temparary
incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those
invalving foreign bands, bonds sald shart or bonds issued with less than ane yearto maturity, This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns,

1 Thecos! basis of this security has been pravided to us by you or your infroducing firm and Pershing makes no repressnt ation asto the accuracy of thisinfarmation.
"W ash Sales Loss - This adfustment (s the amoun! for & disallowed wash sale loss.

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition method is the methad which
you have selected to use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFCH). Your
account's selected tax lot method will be used 1o determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this may
be reported on the IRS Form 1088-B.
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

June 1,208 - June 30,2018
SOUTHERN FINANCIALLLC

Messages

Your siatement reflects a substifute payment reimbursemen! because you received one or more subslilute payments last year in lieu of & qualified dividend. This reimbursement is being made
because substitute payment s do nol receive the same preferential fax rate as qualified dividends.

W e credited your accoun! with an amoun! equal o 13.33% of each eligible subslitule payment, based on the difference belween an sssumed rate on ordinary income of 25% and the rale for
qualified dividends of 15% [ 10% difference). We amended your reim bursement from 10% up to 13.33% (o adfust for taxes paid on the reimbursement.

Thizincome will be reported on your Tax information Statement as "Other Income” on Form 1099-MISC, Box 3.

If you recelved a substitute payment redmbursement with respect tolncome from an investment company {mulual fund or unit investment rust), you may have recelved lessthan 13.33% of the
corresponding substitute payment. Since income from investment com panies may conast partly of nongualified dividend incom e, your reimbursement was calculated only on the percenfage of
income that qualifies for the praferential tax rafe.

If you have any questions regarding your reimbursement, please conlact your advisor.

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual fund. Shares
of ameney market mutual fund or the balance of a bank deposit praduct held in your brokerage account may be liguidated upon reguest with the proceeds credited to your brokerage

account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure decument or contact your advisor for additional information. Pursuant to SEC
Rule 10B-10(b){1} confirmations are not sent for purchases into money market mutual funds processed on the sweep platform

Activity Summary Al amounts shown arain basa currency)

Credils This Petiad Debits This Pariod el This Period Credils Year-to-Date Debits Year-lo-Date el Year-ta-Date
Securities

Securities Bought 1.10 11,136,860 46 11,136,860 46 0.a0 31,932,283 87 31,932,283 97
Securities Sold 15,315,914 51 0.a0 15,315,914.51 33,972,938 88 140 31972938.98
Total Securities §15,315,914.51 $11,136, 86046 $4.170,054.08 $33,972,038.88 $31,932 283.97 $2,040,654.91
Dividends and Interest $120,022.53 $0.00 $120,922.53 §1,384 581.09 $0.00 §1.384 081.00
Distributions $608.30 $0.00 §608.30 $2,603 667.66 $0.00 $2,603,667.86
Fees $0.00 $28.00 -§28.00 $0.00 $658.00 $658.00
Taxes Withheld $0.00 $585.54 $985.64 $0.00 $6.170.44 $6.170.44
Other $0.00 $0.45 $0.45 $0.00 477658 $77.65
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Activity Summary {continued)

Credits This Pariad Dubits This Period el This Perbad Credits Year-to-Date Debits Year-Lo-Date Mel Vear-ta-Date
Cash
Withdrawak 0.00 181,250.00 -181,250.00 0.00 -2 96711393 2 86T 113.83
[eposits 22087937 0.00 226.87937 1488322243 1.00 188322243
Total Cash $228. 87937 $181,250.00 4762037 $1.883,222.43 52,967 113.83 51,083 601.50
Totals $15,666 324.T1 1131812475 $4,347,199.96 $39 644 B10.28 $34 906,303.9% $4 938,506.27
Transactions by Type of Activity
Process/ Trade!
Settlement  Transaction
Date [Date Aclivity Type Description Quantily Price Accrued Inferest Amount Currency
Securities Bought and Sold
Q6M5ME 0B/1/18 PURCHASED CEUTSCHE BAMK AG NTS I5INS US25B25AM 33 4 286% 1.000,000.000 81,7770 A 31267 21908867 USD
DB400GES 0524128 BIEDTD O824/ B CLB YLD 5372 TOMAT
06/05M18 0601168 PURCHASED DEUTSCHE BK AG N Y BRH VAR ISINE US25 526BNES 4 8T5% 1.000,000.000 BE.8250 S41.67 A6 78767 USD
DB45THTY POV B/EDTD RIOYT CLEYLD B.2T2 TOMAT
Q06118 QBMOTHE SOLD ADVAMNCED MICRO DEVICES INC COM UWSOLICITED ORDER 50000000 149288 T44 43720 USD
AMD AVERAGE UNIT PRICE TRANSACTION YOUR BROKER ACTED AS
AGENT
geM2Mne 060816 SOLD BERKSHIRE HATHAWAY INC DEL CL & UNSOL AVERAGE UNIT AT000 283,789.8628 490410674 USD
BRK A PRICE TRAMSACTION ¥YOUR BROKER ACTED ASAGENT
Q6M2M8 06/08ME SOLD GILEAD SCIENCES INC UNSOLICITED ORDER AVERAGE LINIT -25.000.000 718664 1,798 13261 USD
GILD PRICE TRAMSACTION YOUR BROKER ACTED AS AGENT
06218 AQ6/06ME SOLD QUALCOM M INC UNSOLICITED ORDER AVERAGE UNIT PRICE A0.000.000 60,3107 60268365 USD
CCOM TRANSACTION YOUR BROKER ACTED AS AGENT
06M3NE QBM1M1E SOLD HONG KONG DOLLAR 18,187 270,980 7.8485 231727784 USD
06M3Ng 06M116 SOLD HSEC HOLDINGS PLC ORD SHS 1SN GBOO 05405286 -24 800000 76.9065 1,902 36542 HEKD
H5BAGE ALLOCATED ORDER YOUR BROKER ACTED AS AGENT ASOF 242 44146 USD
DEH208
O0BM3M8 O0BM1/1E EOLD LOMEING HOLDIMGS LTD SHS I8N KYGS636CT0 T8 ALLOCATED 710,000.000 40103 283947479 HKD
IR HK ORDER YOUR EROKER ACTED AS AGENT ASOF 06/ V208 36193238 USD
061318 QBMA1ME SOLD NIME DRAGOMNS PAPER HOLDINGS LTD &HS 444 000000 11,8158 1,697 0B9 98 HED
2688 HK [SIN® BM GE538 1005 ALLOCATED QRDER YOUR BROKER ACTED 211626073 USD
AS AGENT ASOF DG/ 11209
Q6N3ME 061116 SOLD ANHUI CONCH CEMENT COLTD 8HS H ISIN# CHETO000 W2 42.500.000 48,2395 2577 88792 HKD
IHHK ALLOCATED ORDER YOUR BROKER ACTED AS AGENT ASOF 328531 47 USD
D6/H20%
061318 06M1/16 S0LD BANK OF CHINA LTD BEIING SHSH I15IN& CHEDOOO0 E5 512,000.000 41923 214092565 HEKD
3088-HK ALLOCATED ORDER YOUR BROKER ACTED AS AGENT ASOF 272 84408 USD
DE/ 208
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

June 1, 2018 - June 30,2018
SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process’  Trade!
Settlement  Tramsaction
Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Securities Bought and Sold (confinued)
06M3NE 0118 SOLD CHINA COMM UNICATIONS CONSTRUCTION COM PANY LTD SHS -224,000.000 4644 180560751 HKD
BO0HK H ISINE CNED00002FS ALLOCATED ORDER YOUR BROKER 24158022 UsD
ACTED AS AGENT ASOF DB/ W08
Q61318 Q61116 SOLD DONGFANG ELECTRIC CORPORATION LTD SHEH -150,200.000 58512 §76,585.30 HKD
1 12HK |SMECNEDD OO0 304 ALLOCATED ORCER YOUR BROKER 111,713,868 USD
ACTED AS AGENT ASOF 05/ 1¥208
06M3ME 061118 SOLD WEICHA| POWER CO LTD SHS H ISINE CNET 0000418 -228,000.000 11.1364 253255505 HKD
2330:HK ALLOCATED ORDER YOUR BROKER ACTED AS AGENT ASOF 32275416 USD
DE/ 208
061318 QBM1/M18 S0LD ZHUZHOU CRAC TIMES ELECTRIC CO LTD SHS -H- 43 400000 354342 166374478 HEKD
3B98-HK ISIMNE CNEDOOO04K4 WITH DUE BILLS ALLOCATED ORCER 21203114 UsD
YOUR BROKER ACTED AS AGENT AS OF 06/ Y2048
Q614118 Q61118 SOLD JAPANESE YEN -22,606,708.000 1100438 20543355 UsD
06M14/18 061116 SOLD NABTESCO CORP TOKYQ SHS LTD ISIN# PIE520 001 £,300000 356156873 22404 34300  JPY
G268 ALLOCATED ORCER YOUR BROKER ACTED AS AGENT AS OF 203 879.73 USD
DE/ 2018
Q6MEME YOUR QOPTION EXPIRED CALL 100 ISHARES TR M 5CI EM ERGING M KTS ETF EXP -2.400.000 Q.00 USD
SACALHRM 06-5-B@55.000 OPTION ROQT= EEM EEM CLOSING
TRANSACTION
06/20/18 Q6M5M16 SOLD HONG KONG DOLLAR A8 444 650 T.8510 12513624 USD
062018 Q6M5ME SOLD ZTE CORP SHE H I5INE CHNET 00004 Y2 ALLOCATED ORDER -70,600 000 139516 982 444 65 HED
TEIHK YOUR BROKER ACTED AS AGENT AS OF 06/ €720 % 12516335 UsD
062118 0B6M8/M18 S0LD CO PROJEKT 54 5HS [SIME PLOPTTCOO0 M ALLOCATED ORDER 21,348 000 165.2038 352378200 PN
OTGLF YOUR BROKER ACTED AS AGENT AS OF 06/ %/20 %8 944 TR966 USD
06/22/18 Q6/20/118 PURCHASED AFPLE INC COM UNSOLICITED ORDER AVERAGE UNIT PRICE §0.000.000 186.7538 4,339,697.00 USD
AAPL TRANSACTION YOUR BROKER ACTED AS AGENT
06/25M18 QB/21718 SOLD POLISH ZLOTY -1,523,782 000 3T2e8 944 764 33 USD
0628718 REINVEST CASH INCOME JPM ORGAN FLOATING RATE INCOM E FUND CLASS | 293 268 427712 UsDh
JPHEX 327647 7640 SHRS SHRS PURCH. AT $9.34000 RO 06/26 FO
D628 B
Total Securities Bought and Sold
HOMNG KONG DOLLAR 0.00 19109,181.05 HKD
TOTAL USD EQUIVALENT 0.0a 2435272.87 UsD
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Transactions by Type of Activity {continued)

Process/ Trade!
Seltlemenl  Tramsaction
Date Date Activity Type Description Cuantity Frice Accrued Interest Amaunt Currency
Total Securities Bought and Sold {continued)
JAPAMNESE YEN 0.00 22404 34300 JPY
TOTAL USD ECUIVALENT 000 20387973 USD
POLISH ZLOTY 0.00 J533 78200 PN
TOTAL USD EQUIVALENT 000 944 7966 USD
U5 DOLLARS A 85434 50511179 USD
Dividends and Interest
UETAETAE] CASH CIVIDEND RECEIVED 2463000 GEMERAL ELEC GO GTD FED-TO-FLTGRT 49 380.00 USD
350604804 NON-CUM UILATIVE PERPETUAL PREFERRED 4 000% T/0 365
REGDTD ©/03' & CLE RD 05/31P0 06/ /8
QGr20Ma CASH DIVIDEND RECEIVED D000 SHRS QUALCOMM INC RD 05/30 PD 05720/ 8 620000 WUED
GEOM
a6r25148 BOND INTEREST RECEIVED QE0000 WASHINGTOM M UT MTG SECS CORP 2004-RAZMTG 278260 USD
939336520 PASSTHRU CTF CLC-B-1YARRATES 997% 07/25/ 33 BIEDTD
06/0 404 D 05/31PD 06/ 25/%
0627118 FOREIGM SECURITY DIVIDEND 5250000 SHARES ANHUI COMNCH CEM ENT CO LTD 8HSH 7738028 HED
RECEIVED |SIME CNEDD 000 W 2 FOREIGH SECURITY DIVICEND RECEIVED 985837 UsD
IHHK RO 0605% PO OG2TH ASOF 06058
Q62714 FOREIGH BOND INTEREST BO3000 LLOYDS BANKING GROUP PLC FXD RATE RESET AGDL 35681.25 USD
2304 30AG4 TIER 15ECS 15IN UIS5394 36AG42 T500% 04/27/88 BIEDTD
04/07/4 CLB RD 06126 PD DG/ 27/ 8
0628148 CASH CIVIDEND RECEIVED JFPMORGAN FLOATING RATE INCOME FUND CLASS | 9271712 UsD
JPHEX 327647 7640 SHRSRODDA/26 PD 0B/28/8
QGr2ena WONEY MARKET FUND DEUTSCHE GOWT CASH 174310 USD
INCOM E RECEIVED
PERZI2045
Total Dividends and Interest
HONG KONG DOLLAR 0.00 1738028 HEKD
TOTAL USD EQUIVALENT 0.00 985837 UsD
U5 DOLLARS 0.00 11106416 USD
Distributions
0612518 RETURM OF PRINCIPAL LO0000 WASHINGTON MUT MTG SECS CORF 2004-RAZMTG 608.30 USD
RECEIVED PASSTHRU CTF CL C-B-1YARRATES 987% 07/25/ I3 RIEDTD
930336520 D&/ Y04 KD 08/31PD D/ 25/ 48
Total Distributions - U5 DOLLARS 0.00 608,30
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

June 1,208 - June 30,2018
SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process’  Tradel
Saftlement  Transaction
Date [ate Activity Type Description Quantity Price Aczrued Interest Amauni Currency
52:35111 ] FOREIGM CUSTODY FEE Fyn Safekeeping MAY 209 CUSIP: FOJGEN-1-6 2.00 UsD
0601148 lFJI.'?::I:GH CUSTODY FEE Fgn Safekeeping MAY 2048 CUSIP: G4534 - 8.9 200 UsD
060118 E[?:E?IEN CUSTODY FEE Fgn Safekeeping MAY 208 CUSIF: GS636C-10-T 200 UsD
Q6118 IEE:EKI;H CUSTODY FEE Fyn Safekeeping MAY 208 CUSIP: GE538-1-0 2.00 UsD
0601118 ;‘E:JIRG;(F}H CUSTODY FEE Fgn Safekeeping MAY 208 CUSIP: JAT070-10-0 200 UsD
060118 EE?:‘EIESH CUSTODY FEE Fgn Safekeeping MAY 2048 CUSIP: 353435-10-3 2.00 UsD
Q60118 ES:SITGN CUSTODY FEE Fgn Safekeaping MAY 208 CUSIP: X0857E-0-§ 2.00 UsD
080118 ISI;EITGN CUSTODY FEE Fyn Safekeeping MAY 208 CUSIP: YOOO04F-1-5 2.00 UsD
Q601718 IEI;:E:IIEEH CUSTODY FEE Fgn Safekeeping MAY 209 CUSIP: YO 873-10-2 2.00 UsD
Q601718 ':IE-II%IIZH CUSTODY FEE Fyn Safekeeping MAY 208 CUSIP: YOBSEA-T-7 2.00 UsD
Q&M11E E;E:III:GH CUSTODY FEE Fyn Safekeeping MAY 208 CUSIP: YRIGI10-8 200 WD
080118 ESEEGIEH CUSTODY FEE Fgn Safekeeping MAY 209 CUSIP: Y20058-90.T -2.00 UsD
060118 ESEEEH CUSTODY FEE Fyn Safekeeping MAY 208 CUSIP: Y85314-10-4 200 UsD
060118 ?DE?IECTGN CUSTODY FEE Fyn Safekenping MAY 208 CUSIP: YA892N-10-4 2.00 UsD
Total Fees-U.S. DE;?.IT.E;S 0.0 -28.00
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Transactions by Type of Activity {continued)

Process’  Trade!

Selilement  Transaction

Date Date Aclivity Type Description Cuantity Frice Accrued Interest Amaunt Currency

Taxes Withheld

0627148 FOREIGN TAX WITHHELD AT 5250000 SHARES ANHUI COMCH CEM ENT QO LTD SHSH 73803 HKD
THE SOURCE I5/M& CHETDO 000 W2 FOREIGN TAX WITHHELD AT THE 46584 USD
IHHK SOURCE RC 0605% FD 06278 ASOF0E/05/ B

Total Taxes Withheld - HONG KONG DOLLAR 0.00 -1.738.03

Total USD Equivalent 0.00 48584

Other Transactions

06/20118 0BM3ME FREECREDIT BALAMCE JAPANESE YEN CURRENCY FREE CREDIT BALAMCE INTEREST 4900 JFY
INTEREST CHARGE CHARGE FREE CREDIT INT CHRG 05-20-% TO 06-8-8 FOR .45 USD
JPY899943 CUSTOMER ACCOUNT

Total Other Transactions - JAPANESE Y EN 0.00 4900

Total USD Equivalent 0.00 £.45

Cash Withdrawals and Depaosits

Q6118 FEDERAL FUMDS RECEIVED DEUTSCHE BANK TRUST 40387 75879.37 USD
L50aagaar

Q6/04/18 FEDERAL FUNDS SENT DEUTSCHE BAMK TRUST £4,500.00 UED
LI80agg9a7

06048 FEDERAL FUMDS RECEIVED CEUTSCHE BAMK TRUST 02098 136,00000 USD
Usc9999a7

0604718 FEDERAL FUNDS RECEIVED CEUTSCHE BAMK TRUST 00338 17,000.00 wWsD
Lis-aa99a7

0610518 FEDERAL FUNDS SENT DEUTSCHE BAMK TRUST BE 75000 USD
Us0aagaa7

Total Cash Withdrawals and Deposits - U. 8. DOLLARS 0.00 47 62937

Tatal Accreed Interest Tatal Amount

Transactions Summary Total Accrued Interest Total Amount  Currency UsD Eguivalent USD Equivalent

HOMG KONG DOLLAR a.00 1917882330 HED 0.00 2444 14540

JAPAMESE YEN a.00 22 404 29400 JFY 0.00 203487928

POLISH ZLOTY Q.00 3152378200 PLN 0.00 f44 789 66

U.5 DOLLARS -1 85434 754 38562 UsD -1 854,34 754 318562

The price and quantity displayed may have been rounded.

Cash Mot Yet Received

Securily Fecard Date Payable Date Quantity Held Rate Dividend Optian Amount of Payment
Dividends
GENERAL ELECTRIC COCOM 06leMs 07125118 25,000,000 0120000 Cash 3.000.00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

June 1, 2018 - June 30,2018
SOUTHERN FINANCIALLLC
Cash Not Yet Received {mnt:‘nued}
Security Record Date Fayable Date Quantity Hedd Rate Dividend Opticn Amount of Fayment
Interest
EXELA INTER LLC / EXELA FIN INC GTD 06/29/18 TS ETAY:] 2.000,000.000 0.050000 Cash 100,000.00
FIRST PRICRITY &&
Total Cash Not Yet Received $103,000.00

Assets shown here are not reflected in your aceount, This information has been received from sources we believe to be reliable, Pershing does not guarantee the accuracy of the

infarmation

Fixed Income Analysis

Bond Quality Bond M aturity Schedule

% of Bomd % of Bond
Bond Quality Market Value  Market Value Percent of Fixed Incame Bamd Maturity Market Value Markel Value
A 2232 100.00 9% B 7 to 22 months 1,007 ,500.00 4%
BA A 823250000 1% [[716 to 10 years 4 579,6800.00 19%
BA/J Lower 13,024 886,50 5d% Il Over 10 years 19,789 885,00 7%
Mot Rated 1,297 698.50 5% Total 25 677,185.00 100%
Tatal 25 677 185.00 100% 0 2 40 &0 B0 100

Percentages of bond market values are rounded to the nearest whole percentage

Bond quality ratings reflect M oody's or Standard and Poor's ratings. Bonds may be rated by other services, Bonds that are in default are not included.

Holdings section

Client Service Information

Please refer to your Portfolio

Your Investment Specialist- ENJ Cantact Infermation

JOSHUA SHOSHAN
280 PARK AVE- 3RD FL
NEW YORK NY 10017

Telephone Number:
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Y our Account Information
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Qut

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all ather bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTROMIC DELIVERY
¥ ou have not selected any account communications for electronic delivary. To registar and turn off paper communications, log in to your account or contact your Investment
Specialist for more infarmation

Important Information and Disclosures

The Role of Pershing

* Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supaervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
commaon contral with it liable for any investment losses incurred by you.

+  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

« Yourfinancial institution iz responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
actount, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents, the
acceptance and, in certain instances, execution of securities arders, the assessment of the suitability of those transactions, where applicable, the rende.-ring of investment advice,
if any,toyou and in general, for the ongoing relationship that it has with you.

# Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inguiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement

+«  For adescription of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the cpening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

« Pershingisa member of the Securities Investor Protection Corporation | SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability

#  This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) pramptly, but no |ater than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

+ Yourfinancial organization’s contact infarmation can be found on irst page of this statement. Pershing's contact informatian is as follows. Pershing LLC, Legal Department,
One Pershing Flaza, Jersey City, New Jersey 07399, M Errors and Omissions excepted

Important Arbitration Disclosures

« Al parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

+  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

#  The arbitrators do not have to explain the reason(s) for their award, unless, in an aligible case, a joint request for an explained decision has been submitted by all parties to the
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

June 1,208 - June 30,2018
SOUTHERN FINANCIALLLC

Important Information and Disclosures (continued)

Important Arbitration Disclosures {confinued)
panel at least 20 days priorto the first scheduled hearing date.
« The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the securities industry.
+« Therules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Impartant Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring & putative or certified class
action to arbitration, nor seek to enforce any pradispute arbitration agreemant against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (1) the class is decertified; ar
(1) the client is excluded from the class by the court, Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated hergin. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersay City, New Jersay 07399, _
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TERMS AMD COMNDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOLUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE IS RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

+ YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO MOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR NEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT.
THES IS ESPECIALLY TRUE IF YOU HAVE WRITTEN OPTIOMNS WHICH HAVE BEENM EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMD MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OM THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURMNISHED TO YOLU. PLEASE CONTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES.

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBIMED STATEMENT OF
YOUR GEMERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNSPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |13 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU,; USE THAT
STATEMENT TO PREPARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST M ACCUMULATIMNG THE DATA TO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, INTEREST AMD OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GENERAL INFORMATIOMN,

+ PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OMNE
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

= WHEMEVER YOU ARE MDEBTED TO PERSHIMNG LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABELITIES TO PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR MOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAIMNING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAMN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

s PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMNTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED.

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIES STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ AFINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSONAL NSPECTIOM AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEMN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW. PERSHING.COM,

s FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES,

= THIS STATEMENT SHOULD EE RETAMED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T 1-{2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTIOM. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEIWES PAYMENTS FOR DIRECTING LISTED OPTIOMNS ORDER FLOW
TO CERTAIN OPTION EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPTTAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMEATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEW'S REPORTS FOR QUALITY OF EXECUTION PURPOSES.

IF ANY OF THE ABOVE TERME AND CONDHTIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHMNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TO ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTH: LEGAL DEFT
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMASVIDDBOZ

Reuliche Bank Private Wealth Bansgemest

Markens Coverage Grows

Distsche Bank S il e

Wew York D¥ice

345 Park Awe s, TECk Flaar

MHirw 'Pei
Toll Free
Direcn:

May1,2018 - May 31,2018
Accoent Numner_

Portfolio at a Glance

Your Investment Specialist:
JOSHUA SHOSHAN
{212)454-4433

This Period Year-to-Date
BEGINMNING ACCOUNT VALUE $96 694 23376 $07.272 547.37
et Cash Deposits and Withdrawals 1051 768 89 4,131.520.87
Adjusted Previous Account Value 95 647 463 87 96,141,026.50
Dividends, Interest and Other Income 609 620.72 1537 741.84
Total Taxes Withheld -4 53780 516460
(ther Transactions H06.78 J07.20
Net Change in Port folio’ §,700,692.16 4,364 555 53
ENDINGACCOUNT VALUE  $102,037.43207  $102.037.432.07
Accrued Interest §369 60697
Estimated Annual Income §3.112 802 82

1Nat Change in Portfalio is the diffarance batwesen the ending account value and

beginning account value after acivity.

Parcand Assat Type Prior Year-End Lagl Period This Period
| L] Cash, M oney Funds, and Bank Deposits 82382096 1,126,791.1 2,752,130.08
m 23% Fixed Income 26,083 47922 27,272,083 .55 2402529087
B 0% Equities 60,899 38897 64,230 580 65 71,251855.07
% M utual Funds 3020938.22 3,072,986.85 3070,528.0%
[kl Exchange-Traded Products 6,444 92000 982 80000 937 .820.00
100% Account Total (Pie Chart) $97 272 547.37 §06,694.233.76 §102.037 432.07
Please review your allocation periodically with your Investment Specialist.
Pagae 1of 27
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Summary of Gains and Losses

Realized
This Period Year-lo-Date Unrealized
Short-Term Gain/ Loss AT7.97143 1,151,072 42 3,494 241 45
Long-Term Gain/ Loss £1,480.86 2654 506.16 5213 866.30
Wet Gain/ Loss 239, 452.29 3,805 578.56 870810776

This summary excludes transactions where cost basis information is not available.

For Your Information

The European Central Bank (the * ECE" ) and other credit institutions introduced ° negative interest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Exchange Rate Table Global Cash

Currency Clesing Amount in
Currency USD Equiwalent per UsD Currency Balance Base Currency USD
CHINA REMM INBI 0.1562 64010 EURD £4 40 J5.63
EURD 1.1672 08567 HONG KONG DOLLAR 60,534.58 101137
BRITISH POUND 1.3304 0.7516 JAPANESE YEN 202 366.00 186278
HOMG KONG DOLLAR 01274 18438 Total Global Cash Balance $0.504 52
JAPANESE YEN 0.0082 108.6300
POLISH ZLOTY 0.2703 16888
RAND 0.0784 126615

Exchange rates are based on interbank exchange rates as of 05/ 3% 2018, Exchange
rates can vary.

Money Market Fund Detail

Date Activity Type Description Amaunt Balance
Sweep Money Market Fund

DEUTSCHEGOVT CASH INSTL
Current Yield: 168% Activity Ending: 05/ 31 18

05/0118 Opening Balance 1,119 400 43 1,119,400 .43
a5/02n18 Deposit MONEY FUND PURCHA SE 197 470.00 131696043
Q5/04/18 Withdraw al MOMNEY FUND RECEM PTICN -193,856.00 1,123.104.43
0500718 Withdraw al MOMNEY FUND REDEM PTION 47 556.00 1.045548.43
a5Mmene Withdraw al MOMNEY FUND REDEMPTION -100,000.00 945.548.43
UETAENE- Deposit MONEY FUND PURCHASE 1,084 71349 2,030,261.92
a5M1518 Deposit MONEY FUND PURCHASE 1,192 980.11 122324203
Q51618 Deposit MONEY FUND PURCHA SE 37 69520 3260937.23
Page 2 of 27
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May 1,208 - M ay 31,2018
SOUTHERN FINANCIALLLC
Money Market Fund Detail {continued)
Date Activity Type Description Amaunt Balance
Sweeap Money M arket Fund {continued)
DEUTSCHEGOVT CASH INSTL {continued)
DETRRAY Deposit M ONEY FUMD PURCHASE 40,000.00 3,300937.23
O5HMENE Deposit MONEY FUND PURCHASE 18222000 340315723
052218 Withdraw al MOMNEY FUND REDEM PTION 1,752 477 87 1,740,679.36
0523118 Deposit MOMNEY FUND PURCHASE 963 28782 2,703 967 18
05/24/18 Withdrawal MOMNEY FUND REDEM PTION £7 61247 2636358411
05/20/18 Deposit M ONEY FUMD PURCHASE 11287 263966738
05131118 Deposit INCOM E REINV EST 2 96652 2642633.90
05r3118 Closing Balance §2 642 633.90
Total All Money Market Funds $2.642533.00
Current Pericd Yeardo-Date
Taxable Mon Taable Taxable Mon Taxable
Dividend Income
Equities 17682421 0.00 I 40 0.00
Maney M arket 2966 92 0.00 17,384 .58 0.00
Other Dividends 289 340.54 0.00 514,740,580 0.00
Interest Income
Bond Interest 2,794 59 0.00 325719 48 0.00
Other Interest 1T 69520 0.00 74 498 60 0.00
Expenses
Withholding Tawes 4 837490 0.00 5,184,650 0.00
Fees| Foreign Securities) 400.00 0.00 400.00 0.0
Total Dividends, Interest, Income and Expenses $504 38316 $0.00 $1,256. 47396 $0.00
Distributions
Alternative Investments 0400 98 999 65 0.00 273 6683.28
Other Distributions 16,78 518.08 1720 29,376,268
Total Distributions $76.78 $100,517.74 £77.20 $303,059.56
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Portfolio Holdings

U.5 DOLLARS
Account Activity COpening Claging Accrued Ingame 30-Day  Current
Opening Date Cuarlity Humber Endimg Balance Balance Ineome This Year Yield Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Margin Balance 0.00 89,969 66
Money Market
DEUTSCHE GOWT CASH INSTL
a5/01/18 2642 633900 iA 05731118 111849043 264263390 0.00 17,384 58 165% 168%
Total Money Market §1.119,490.43 §2 642 63380 §0.00 §$17,384 58
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $1,119,490.43 $2,742 633,56 $0.00 $17,384 58
Adjusted Unrealized Acorued Estimated Estimaled
Date Acquired Quaritity Unit Cosl Cost Basis Markel Price Markel Value Gain/Loss Imtarest Annual Income Yield
FIXED INCOME (!n Maturity Date Sequence)
FAsset Backed Securities
WASHINGTON M UT MTG SECS CORP 2004-RAZ Security Ideatifies: 939335520
M TG PASSTHRU CTF CL C-B-1VAR RATE
6858% 07/25/33 BIEDTD OGO Y04
Factor: 0 35993081 Effective Date 05018
Current Face Value- 477 290 745
12/13013 "2 1,280,000.000 76.5190 365,155.01 930170 443 88712 1873211 27832440
Original Cost Basis: $638 808 71
Total Asset Backed Securities $366,155.01 $443 88712 $8.TI211 $2,783.20 $0.00
1,280.000.000
Total Current Face Value 477 210.745
Corporate Bonds
CITIZENS COM M UNICATIONS CO 38 Security ientifier; T433BAW1
NT FULLY EXCHANGED FROM T7453BAKS
T.25% 03 6/4 B/EDTD 03/2307M cady Rating CAAISE P
Rating B-
1000317 1,000,000.000 100.0570 1,000,56567 1012500 1,012, 500.00 11,934 .33 1504167 7125000 T03%
Criginal Cost Basis: $1001006.00
EXELA INTER LLC / EXELA FIN IMC GTC Sacurity dentifier 30 B2RAAS
FIRST PRICRITY 58 SECD NT M44
T 000% 07 6/23 BFEDTD 07/ €/ 77 CLEMondy Rating B3 5& P
Rating B
10024117 2,000,000.000 87.0250 1,940.506.00 102.3750 2,047 50000 106,964 .00 75555 56 20000000 &76%
Original Cost Basis; $1940 506.00
Page 4 of 27
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May 1,208 - May 31,2018
SOUTHERN FINANCIALLLC
Partfolio Holdings (continued)
U.S. DOLLARS [continued)
Adjusted Unrealized Accrued Eslimaled Estimaled
Date Acquired Quantity Unit Cost Cost Basis Market Fricz Market Value Gain/Loss Imterest Annual Income Yield
FIXED INCOM E {continued)
Corporate Bonds (continued)
BIINVTS GMBH GTD SRNT Bacurity [dentifier: AZ5B55A85
REG 5 5IN# USA29B66ABS3
T250% 04/0%34 BIEDTD 04/03/ M54 P Rating B+
1003117 2,000,000.000 99.0650 1,9681,300.00 962510 1,965,020.00 -16,280.00 2105833 14500000 73T%
Original Cast Basis: $1981300 .00
SERVICEM ASTER CO NT 7.250% 030438 B/E Security Identifier: 8 TSONABS
OTC002/96 ST CPW DTEDO/0 Y98
CPH PMTSEMI ANNUAL ON MAR 01AND SEP 0 M ocdy Rating
B2 54 PRating B
1011817 300,000,000 103.8440 187202 996250 49812500 -21,3086.72 806250 1625000 T2T%
Original Cost Basis: $520 003.00
10118917 350,000,000 103.9460 36381164 996250 348 5BT .50 45,124 14 634375 2537500 T2T%
Original Cost Basis: $354 00600
1002017 §0,000.000 103.8520 B3,161.71 996250 78.700.00 J 46171 1.450.00 580000 T2T%
Qriginal Cost Basis: $83.206.00
1013117 10,000.000 103.9550 12 764 62 90 6250 69,737.50 303112 1,268.75 507500 T2T%
Original Cast Basie: $72 80600
Total Cavered 1,000,000.000 1,039 46389 8496,250.00 43211649 18,125.00 72,500.00
Total 1,000,000.000 $1,038 463 .69 $096,250.00 $43 21368 $18,125.00 §72,500.00
ASELURANT INC FXD TO FLTG SUB NT Security Identifier D462 MAKS
TO00% 032T/48 B/EDTD 02TIE
CALLABLEOX27/28 @ 10 000Moody Rating BAAZ
0372918 2,000,000.000 101.9870 203993433 1027700 2,053.400.00 1546167 24 B8E .89 14000000 681%
Original Cost Basis: 52 040 00600
JPHORGAN CHASE & GO DEP SHS REPSTG Security |dentifier; 46625HHAT
Y9 TH PFD SER 1FIXED TO FLTGRT BD
SB28% 04/23/58 B/EDTD 04/2H0EM oody Rating Baad 5& P
Rating BBE-
Q615011 "AG 2,500,000.000 107.5000 2667 .500.00 1006250 251562500 17187500 12,141 67 14570000 579%
Original Cost Basis: $2 58T 500 00
Page 5 of 27
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Adjusted Unrealized Accrued Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Imterest Annual Income Yiedd
FIXED INCOM E {continued)
Corporate Bonds {continued)
P ORGAN CHASE & CO DEP SHS REPSTG {continued)
06/15M11 "2 2,500,000.000 107.0000 267500000 1006250 2515625.00 -159.375.00 12,141 66 14570000 579%
Criginal Cost Basis: 5257500000
Total Nunmvamd 5,000,000.000 5,362,500.00 5,031,250.00 -331,250.00 2478331 291,400.00
Total §,000,000.000 §5,362,500.00 $5,031,250.00 4$331,250.00 $24,283.33 $291,400.00
SOUTHERN CALIF EDIS0M GO PREF SERE Security Mentifier; 542400 FU2
G.250% 0¥ WG RIEDTD OV T/
CALLABLEQZ/0V2Z @ 100 000Mondy Rating BAAIS& P Rating
BEB-
0143002 22 3,000,000.000 99 8010 298671954 1059500 3,178500.00 181,780.16 2 500.00 18750000 589%
Original Cost Basis; $2 992 554 87
GENERAL ELEC CO GTD FXD-TO-FLTGRT Security [dentifier: 359604 BM 4
HOM-CUMULATIVE PERPETUAL PREFERRED
4000% RIONES REGDTD R0V 5Moody Rating A2 54 P
Rating BBB+
1200315 ° 2,469 000,000 §a.0030 217506147 88.0000 2,187 41000 2230383 43 539.33 9876000 440%
Criginal Cost Basis: $2 75087
LLOYDS BANKING GROUP PLC FXD RATE RESET Securily |dentifier: 530430454
ADDL TIER 15SECS ISINS US5304 39AG42
7.500% 04/27/88 BIEDTD 04/07/#5 & P Rafing BB-
04/10/14 "2 % 1,803,000.000 102.3810 1,948,500.00 1046250 1,991,013.75 4251375 2537333 14272500 T.16%
Original Cost Basis: $1948 500 .00
CITIGROUP INC FXD RT SR NT PERP DEP RECPT Security [dentifier; T2EETIS
S050% 08/ B/SE B/EDTD OB/ S
CALLABLEQB//20 @ T0.000Moody Rating BA2 54 P Rating
BB+
0B/OBNMS 3,000,000.000 100.0000 3,000,005.99 103.5520 3,106 56000 106,554 01 52 558.33 17850000 574%
Qriginal Cost Basis: $3000 00600
Total Corporate Bonds $23,484 51568 $23,581, 403,75 $86.888.06 $366,823.77 $1,527 635.00
23,372 000.000
TOTALFIXED INCOME $23,840670.70 $24,025,290 87 $§175. 62017 $369 606.97 $1,527 635.00
24 662,000.000
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May 1,208 - May 31,2018
SOUTHERN FINANCIAL LLC
U.S. DOLLARS (continued)
Unrealized Estimated Estimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Annual Income Yiedd
EQUITIES
Common Stocks
ADVANCED MICRO DEVICES INC COM Securily |dentifier: AMD
Dividend Optinn: Cash CUSIP- 00790307
S0 00000 of these shares are in your margin account
Q811517 20,000.000 12.2610 24561236 13.7300 274 50000 28,987 64
121817 30,000.000 12.2300 366,912,587 13.7300 411,900.00 44 987 43
Total Du'uamd 50,000.000 £12,524.93 686,500.00 13.875.07
Total "50,000.000 T$61252483 T$686.50000 T§T3eTser ©§0.00
ALIBABA GROUP HLDG LTD SPOMSORED ADR Security ldentifier: BABA
ISINE S0 BOSW D 2T CUSIP: DB0OW T2
Dividend Option: Cash
06110015 5000000 B8.9500 444 74900 196.0100 99005000 545301.00
ALPHABET INC CAP STKCLC Sacurily |dentifier: GOOG
Dividend QOption: Cash CUSIP D2073K07
04102118 1000000  1.004.6340 100463448 1,084 8900 1.064,880.00 B0,355.51
AMAZON COM ING Securily dentifier; AMZN
Dividend Option: Cash CUSIP- 0238516
Q326018 500000 14238620 711,330.80 16286200 414 8410.00 102 874.20
04/0218 §00.000 1,367.0210 683,510.38 1,628 6200 514 810.00 13120982
Total Covered 1,000.000 1,395 441 18 1,629,620.00 234,178 82
Total 1,000,000 §1,395 441,18 $1620,62000 $234178.82 $0.00
APOLLO GLOBAL MGM TILLC CL A 5HS Security Mentifier: APO
Dividend Option: Cash CUSIP: 03TED306
263,57.00 of these shares are in your margin account
0328011 = 263 .157.000 18.0000 4 993 383.00 31.3200 B.242077.24 3,242 084 24 31315615 622%
APPLE IMC COM Security |dentifier: AAPL
Dividend QOptinn: Cash CUSIP: 037833100
1200717 214 000000 168.8140 36,340 223,40 1866700 39,990,180.00 3,648 95660 624 88000 1.56%
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Unrealized Estimated Eslimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yiedd
EQUITIES (continued)
Common Stocks {continued)
BERKSHIRE HATHAWAY INC DEL CL A Security |deatifier: BRE A
Dividend Oplion: Cash CUSIP: 0a4570 18
0210618 3.000 310,425.3330 931,276.00 287.200.0000 461 600.01 HA 67598
a2nene 3.000 3070286670 921,086.00 2872000000 461 600.01 50 48590
031818 3.000 305,135.3330 915,406.00 287.,200.0000 461 .600.01 5380598
0312318 3.000 296,035.3330 888,106.00 287,200.0000 861 600.01 2650599
0312718 3.000 3014753330 904 £26.00 287 200.0000 881 600.01 42 82599
052118 2000 297,053.0000 204.106.00 287.200.0000 27439995 18,706 .05
Total ﬁ:waml 17.000 5,154 406.00 4 82 400.00 =272 006.00
o i A7 T ey T 1T BRI 1 ) 1 J———— Ty
BIOGEN IDEC INC COM Security |deatifier: BIB
Dividend Option: Cash CUSIP- 08062X103
0214023 2,085.000 110.2720 231,019.65 1938600 615,846.20 384 826.55
CENTENE CORP DEL COM Security |dentifier: CHC
Dividend Opticn: Cash CUSIP 585611
Q808N 15,550.000 636450 969679.75 171600 1421 .435.00 83215825
GENERAL ELECTRIC CO:COM Sacurity |dentifier GE
Dividend Opticn: Cash CUSIP: 368804103
2500000 of these shares are i your margin account
0212318 2,500.000 16.2210 40.551.711 14.0800 3520000 435171 1,20000 340%
Q2126M18 2500000 16.2210 4055171 14 0800 35.200.00 5351.M 120000 340%
03618 &00.000 16.2260 12 960.63 14.0800 11.264.00 4 71663 38400 340%
a3aTne 5000000 16.2180 8106741 14 0800 70.400.00 10,687 41 240000 340%
0anzne 2.500.000 16.2210 40,551.71 14 0800 3520000 536171 1,200.00 340%
Q3NeNe 11,700.000 16.2180 188,758.90 14.0800 164,736.00 2502340 SE16.00  340%
Total Covered 25,000.000 405 493.07 352,000.00 -53,483.07 12.000.00
Total 25,000.000 §405 49307 §352,000.00 453 49307 §12,000.00
GILEAD SCIENCESING Secarity Identifier: GILD
Dividend Option: Cash CUSIP: 375558903
2500000 of theze shares are in your margin account
Q210814 5000000 79.2810 306,407.00 674000 33700000 5840700 1140000 338%
Q30714 3,100.000 19.6120 245,707.00 674000 20834000 37 457.00 TO068.00 338%
1024017 4,400,000 §0.0800 352,385 G7.4000 286,560.00 H5835.M1 10032.00 338%
05002118 2,500.000 725730 16143248 674000 16850000 -12932.49 §700.00 338%
05/03M18 1,000,000 72.5870 12,586.60 674000 67 40000 5,186.60 228000  338%
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May 1,208 - May 31,2018
SOUTHERN FINANCIALLLC
Partfolio Holdings (continued)
U.S. DOLLARS [continued)
Unrealized Eslimaled Estimaled
Date Acquired Quantity Unit Cost Cost Basis Market Fricz Market Value Gain/Lass Annual Income Yield
EQUITIES {continued)
Common Stocks (continued)
GILEAD SCIENCESING {continued)
051618 9000000 125710 65314136 674000 60660000 46 541 .36 2052000 338%
Total Covered 25,000.000 1,002 780.16 1,685,000.00 -217,760.16 §7.000.00
Total 25,000.000 $1,002,760.186 $1,685,00000 $217 760 16 $57.000.00
NINTENDO LTD ADR Sscurily Identifier: NTDOY
Dividend Option: Cash CUSIF; 654445303
0210518 10,000.000 51.7810 217 806.00 31.0400 31040000 -7,506.00 468956 081%
QUALCOMM INC Security |dentifier: QCOM
Dividend Option: Cash CUSIP: T4T525103
0.000.00 of1hese shares are in your margin account
Q46N E 2500000 §8.1730 145 432 61 581200 145.300.00 13261 620000 426%
04r20/18 7,500,000 381710 43628583 58.1200 435,800.00 385 43 1860000 426%
Total Covered 10,000.000 EH1.718. 44 581,200.00 418,44 24 §00.00
Total 10,000.000 $581718.44 $581.200.00 $518.44 $24 B00.00
Total Common Stocks $54,580,539.07 $63,072.101.44 $8,491 562 37 $1,235, 52571
Preferred Stocks {Listed by expiration dafa)
GMAC CAP TR | GTD TR PFD S2C5 5ER 2 CPN- Sacurity [dentifier: ALLY PRA
§.15% FREQ QRTLY MATY-02/ £/2040 CALL CUSIP: 36 BS0 208
ANYTIME @25 WI30 DAYS BEGINS 02/ B/ 6
Dividend QOption: Cash
graa2 " 80,000,000 23.5350 1,8682,773.60 26,1100 206840000 20602640 15232004 720%
Taotal Preferred Stocks $1,882,773.60 $2.088.800.00 $206,026.40 $152,329.04
Options
CALL 100 ISHARES TR M 5C1 EM ERGING METS Option [dentifier; 330ALMRM
INDEX FD EXPOG-B-8855000 Underlying Security Identifier; EEM
QFTION ROOT= EEM Underlying Security Price: §45 69
Price Estimated as of: 05/29/8
QM1nTHe 2400000 0.4400 105,606.00 a.0100 240000 A03,206.00
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Fortfolio Holdings {continued)
U.S DOLLARS (continued)

Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
EQUITIES (continued)
Options {conlinued)
CALL 900 ALPHABET INC CAP STKCLC Option Identifier: $20AMEGOH
EXPO7-20-8 @M0.000 Wnderlying Security [dentifier: GOOG
QFTION ROOT= GDOG Underlying Security Price: $1084 88
1000 of thess contracls are a shon position
05/22018 " -10.000 22.9440 2284170 278000 2790000 4 956.30
PUT 110 ALPHABET INC CAP ST CLC Option [dentifier: 3904AM 8601
EXP07-20-% @1025.000 Underlying Security Identifier: GOOG
QPTION ROOT= GOOG Underlying Security Price: $1084 99
1000 of thesa contracts are a short position
052218 ° -10.000 12.8440 -12 94383 87000 4,700.00 4243183
Total Options $69.718.47 -534 200.00 5103 918 47 $0.00
TOTALEQUITIES $56,532.031.14 $65,126,701 .44 $8,593,670.30 $1,388 B54.75
Unrealized Estimated Estimated
Date Acquired Cuarlity Unit Cost Codl Basis Market Price Market Value GainLass Annual Income Yiedd
MUTUALFUNDS
JFHORGAN FLOATING RATE INCOME FUND Sacurily Identifier: JPHSX
CLASS| CUSIP 4821510
Qpen End Fund
Dividend Option: Reinvest; Capital Gaims Option: Reinvest
082817 318 809717 9.4100 1,000,000.00 93700 2987 247 82 42,752 38 11785750  334%
Reinvestments ta Date 8887887 93880 83,533.78 8.3700 B3 28043 25338 J28571  30d4%
Total tm-erecl 327 69T 764 3,083,533.78 3,070,528.05 -13,005.73 121,143.30
Total 32781764 §3,08353378 307052805 41300573 §121,143.30
TOTALMUTUALFUNDS $3,083,533.78 $3,070,528.05 51300573 $121.143.30
Unrealized Estimated Estimated
Date Acquired Cuamtity Unit Cost Cost Basis Market Prige Market Value Gain/ st Anmusl Imosme Yiedd
EXCHANGE-TRADED PRODUCTS
ISHARES ING M 3C1 SOUTH KOREA ETF Security Identifies: ENY
Dividend Option: Cash; Capital Gains Qptian: Cazh CUSIP: 464286772
110317 13,000.000 758460 985,995 98 721400 937 420.00 48,176 98 820114 3101%
TOTALEXCHANGE-TRADED PRODUCTS $985 966 98 $837.820.00 -$48 176 98 $28.291.14
Unrealized Accrued Edtimated
) Cost Basis Marfel Value Gain' Loss Interest Annual Income
TOTALU.5. DOLLARS 87,104 BBG.16 $05902 97392 $B,708,107.78 $360 606.97 $3.083308.77
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May 1,208 - May 31,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
CHIMNA RENM INBI
Estimated
Deseription Quantity Marke Prige Market Value Currency Yiedd
EQUITIES
Common Stocks
CHINA COMM UNICATIONS COMSTRUCTION COM PANY 224000.000 G.8825 1,541 68120 CNY
LTD SHS H 151N CHETIODO02FS 24045056 L&D
Security |dentifier: 800HE
CUSIP YRIEME
Total Common Stocks 1,541, 681.20 CNY
240 45056 U&D
TOTALEQUITIES 1,541,691.20 CNY
240,450 56 USD
Acoiued
Market Value Cumency Imterest
TOTALCHINA REMNM IMNBI 1.541 681,20 CNY 0.00
24045056 USD 0.00
EUROC
Opening Clesing Acorued 30-Day
Description Quandity Balance Balance Currency Incame Yield
CASH, MOMNEY FUNDS, AND BAMK DEPOSITS
Global Cash Balance 0.00 §4.80 EUR
7563 USD
TOTALCASH MONEY FUNDS, AND BANK DEPOSITS n.oo £4.80 EUR 0.00
1563 USD 0.00
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FortfolioH

oldings (continued)

EUROD [continued)
Estimated
Desexiption Quantity Market Prigs Market Value Currency Yiedd
EQUITIES
Common Stocks
LUBI SOFT ENTERTAINM ENT 11,200.000 92 6200 1,037 344 00 EUR
ISINE FRODD DO 54470 84 MONTREUIL ACT 121078792 UsD
Security Id entifier: UEIFR
CUSIP: FO3GENTE
Total Common Stocks 1,037,344.00 EUR
1,210,787 %2 USD
TOTALEQUITIES 1,037,344.00 EUR
1,210,787.62 UsD
Acarued
Market Value Cumency Imterest
TOTALEURO 103727820 EUR 0.00
121071228 UsD 0.00
BRITISH POUND
Estimated Eslimaled
Description Guantity Market Frice Market Value Cummency Annual Income Yield
EQUITIES
Common Stocks
HSBC HOLDINGS PLC ORD SHS 24,400.000 1.2060 17870880 GBP TA5640 417%
ISINg GROOD5405286 23775418 USD 982000
Security Identifier: HSBAGB
CUSIP. G45MUED
Total Common Stocks 176,708 80 GBP 7456 40
23775418 USD §.920.00
TOTALEQUITIES 178,708.80 GBP 7,456 40
23778418 U 8.820.00
Acerued Estimated
Market Value Currency Irterest Annual Incame
TOTALBRITISH POUND 178,708.80 GBP 0.00 7.456.40
23775418 USD 0.00 §.820.00
Page 12 of 27
Account Htl'nh:r Rarted Excelient Clearing through Pershing LLC,  wiolly swned
BORONICFNIE é’ Every Year Since 2007 subsidiary of The Bank of Mew York Mellon
DALEAR RATED COMMUNICATIONS  Corporation (BNY Mellan)
CONFIDERFALS & S oo woo
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e) DB-SDNY-0009446

EFTA_00157231

EFTA01289594



Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May 1,208 - May 31,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
HONGKONGDOLLAR
Cpening Claging Acorued 0 -Day
Deseription Quantity Balance Balance Currency Ineame Yiedd
CASH MOMEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 4278240 6053458 HKD
T.117.37 UsD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 42 782 40 60,534.58 HKD 0.00
T.117.37 UsD 0.00
Estimated Estimated
Description Quandity Marked Price Market Value Curmency Annual Income Yiedd
EQUITIES
Common Stocks
LONKING HOLDINGS LTD 5HS 710,000.000 39300 2,79030000 HED 11359044 407%
ISINE KYGSBIBCA0TE 15572633 USD 14 482 52
Gecurity Identifier: 3339HK
CUSIP: GEEIECHT
HINE DRAGONS PAPER HOLDINGE LTD SH3 144000.000 12.4800 178712000 HED
|SINg B GE53B 005 22910933 UsD
Security Identifier. 2689 HK
CUSIP- GESIBT0
ZTECORP SHS H 15INg CNET 0000472 70,600.000 25.6000 1,807 360.00 HKD
Security [dentifier: TEIHE 23041488 USD
CUSIE YOOO4FD5
ANHUI CONCH CEMENT COLTD SHSH §2,400.000 48.1000 252525000 HKD
ISIN® CHED0O0O W2 32193651 USD
Security Identifier- 94-HK
CUSIP- Y0 87302
BANK OF CHINA LTD BEIANG SHSH 512 000000 41000 2,09920000 HKD
[EN# CHNEDDO0D L5 267 G20.35 UED
Security Id entifier: 3588:HK
CUSIP- YOBGEATT
DONGFANG ELECTRIC CORPORATION LTD 150,200.000 5.9500 483 680.00 HKD
SHEH ISIN# CHEDOO00304 11393376 UsD
Security Identifier 0 T2HE
CUSIP- Y20558107
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Fortfolio Holdings (continued)
HONGKONG DOLLAR (continued)

Estimated Estimated
Desexiption Quantity Market Prige Market Value Currency Anmusl Imcome Yiedd
EQUITIES [continuad)
Common Stocks {confinued)
W EICHAI POW ER CO LTD SHSH 228,000.000 10.5200 2,398 56000 HKD
[SINE CHETIDODO4LE 30578516 USD
Security Id entifier: 2338 HK
CUSIP YO531A 08
ZHUZHOU CRRC TIMES ELECTRIC CO LTD K8 43400000 30.5000 1,714 30000 HKD
-H- IGIN# CNET 0000404 21855094 UsD
Security Identifier: 3888:HK
CUSI YOB92NT4
Total Common Stocks 16,025 TEO.00 HKD 113,590 44
204307727 USD 14,482 .52
TOTALEQUITIES 16,025,760.00 HED 113,599 44
204307737 UED 14,482 52
Accrued Estimated
Market Value Currency Imlerest Annual Income
TOTALHONG KONG DOLLAR 16,086 314 58 HKD 0.00 113,560 44
2,050,794 64 USD 0.00 14 482,52
JAPANESEYEN
Opening Clesing Acorued 30-Day
Description Ouantity Balance Balance Currency Incame Yiedd
CASH, MONEY FUNDS, AND BAMNK DEPOSITS
Global Cash Balance 20242400 20236600 JPY
186278 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 202.424.00 202,366.00 JPY 0.00
1,862.78 USD 0.00
Estimated Estimated
Description Quantily Market Price Market Value Curnency Annual Income Yield
EQUITIES
Common Stocks
NABTESCO CORP TOKYO SHSLTD §.300.000 31.560.0000 2242800000 JPY 45357153 2.02%
I5INE PIESTOO01 MG 44974 UED 4175.38
Security Identifier 62680
CUSIF M7070100
Total Commaon Stocks 22 426,00000 JPY 453,571.53
20644974 USD 417536
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May 1,208 - May 31,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
JAPAMESE YEN (continued)
Estimated Estimated
Description Quantily Market Price Market Value Currency Annual Income leld
EQUITIES (continuad)
TOTALEQUITIES 22.426,00000 JPY 453,571.53
206,449.74 WUSD 417538
Accrued Eslimaled
Market Value Currency Imtenest Annual Income
TOTAL JAPANESEYEN 2263036600 JPY 0.00 453 571.53
20831252 USD 0.00 4 175.38
POLISH ZLOTY
Estimated
Daseriptbon Quantity Market Prios Markit Value Cufrency iedd
EQUITIES
Commeon Stocks
CO PROJEKT 54 548 41,348 000 152 8572 6320331951 PN
|SINg PLOPTTCOO0OH 1,708 45305 USD
Security Identifier; OTGLF
CUSIP X095TEDE
Total Common Stocks 632033951 PWN
1,708,45305 USD
TOTALEQUITIES 6,320,339.51 PN
1,708 453,05 USD
Acorued
Market Value Cumency Imterest
TOTALPOLISH ZLOTY 6,320,33851 PLN 0.00
1,708, 453,05 USD 0.00
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Fortfolio Holdings {continued)

RAND
Estimated Estimated
Description Quantity Market Prige Market Value Currency Anrual Income Yiedd
EQUITIES
Common Stocks
HASPERS LIMITED LTD 2000.000 3.026.0000 608200000 2AR 1159083  0.19%
[SIN® ZAEDD 0 BB48 47798081 U= 816.15
Security Identifier: NAPRF
CUSIP- 853435103
Total Common Stocks 6,052,00000 ZAR 11,580.83
47T 88081 USD 91615
TOTALEQUITIES 6,052,00000 ZAR 11,589.83
477 96081 USD 81615
Acorued Eslimated
Market Value Cumrency Imterest Annual Income
TOTALRAND 605200000 ZAR 0.0 11,599.83
477 680,91 UsD 0.00 91615
Unrealized Accrued Estimated
Cost Basis Marked Value Gain' Loss Interest Anneal Incame
TOTALPORTFOLIO HOLDINGS - U.5. $87,154 86616 $102,037 432.07 $8,708,107.76 $368 60687 $3.112,802 82
DOLLARS

" Moncovered under fhe cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Mon-U .S entities are not subject to the cost basis reporting rules set forth inthe Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as“covered”, were identified as securities potentially
subject to the cost basis reporting rules and may be reported to the IRSon form 10 99-8 for the applicable tax year in which the securities are disposed,

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost
basis will not be reported to the IRS.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the
taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may
be atemporary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumstances, including those invelving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you
should consult your tax advisor in the preparation of your tax returns.

* The cosl basis of this security has been provided to us by you or your introdueing firm and Pershing makes no repressntalion asto the accuracy of thisinformation,

& The Current Face value reprasents the outstanding principal balance of the underlying securily. The Curren! Face valve s delermined by multiplying the current factor fimes the original face
amount of the security. Factors may change over lime and are oblained from sources we believe fo he refiable,

© Pershing has received updated cos! basis information, therefore cost bass provided on previous client brokerage statements may differ from the new cost bas's reported (n this seclion.

™ The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this information.
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

May 1,208 - May 31,2018
SOUTHERN FINANCIAL LLC

Holdings Summary by Currency

Exchange-Traded

Cutrency Cash Fixed Income Equities Mutual Funds Funds Total by Cunrency
U5 DOLLARS 2,742 633 24 023280 65,126,701 3070524 937 920 20802473 UsD
CHINA RENM INBI Q 1 1,541,681 0 i 1541691 CNY
EURD £4 1 1,037,344 Q q 1037279 EUR
BRITISH POUND 0 1 178,708 0 1 178,708 GAP
HOMG KONG DOLLAR 60,534 { 16,025,780 ] q 16,086,314 HKD
JAPANESE YEN 202 364 1 22428000 0 q 22630366 JPY
POLISH ZLOTY ] { 6,320,330 1 q 6320330 PN
RAND Q { 6,052,000 0 1 6052000 Z4R
Total USD Equivalent 2752138 24,025,290 71,251,655 3,070,528 837,820 102,037,432 USD
% of Allocation 1% 23% 0% 1% 1% 100%:
Portfolio Holdings Disclosures
Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been abtained fraom independent vendar services, which we believe to be reliable. Market prices do not constitute a bid ar an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEOMNLY APPEARSWHEN THEPRICEDATEDOESNOT EQUAL THESTATEMENT DATE

Estimated Annual Figures

The estimated annual income (EAIl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ disclosures for specific details as to formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received.

Reinvestment

The dollar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. You will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

Option Disclosure
Information with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upen your written request directed to your introducing firm. In order to assist your intraducing firm in maintaining
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Portfolio Holdings Disclosures (continued)

Qption Disclosure {continued)

current background and financial information concerning your option accounts, please prom ptly advise them in writing of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corperation. Additional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from L5 dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources an the conversion date or the priar business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or athers in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in yeur margin account,

Ratings

This statement may contain credit rating information ebtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not parmitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completenass, timeliness or availability of any information. Standard &
Poor's is not responsible for any errors or omissions, regardless of the cause, or for the results of using such content. 3tandard & Poor's makes no express or implied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose Credit ratings should not be relied upon as investment advice

Schedule of Realized Gains and Losses Current Period

Date Date Realized
Description Digposad Acguined Designatian Digposition Methad | Transaction Quantity Proceeds Codt Basls Gain/ Loss
Short Term
REPUBLIC OF ARGENTIN 05/0818 04138 Covered First In First Qut f SELL 1,000,000.000 105801638 124307710 A84 040.74
INEXSTBINITTE 5250% 018/ Original Cost Basis: 124307790
ZBREGOTD 0%/ 17
Security Identifier; APTEOE3ET
EURQ CURRENCY 051018 05/081148 Honcovered” First In First Qut / SELL 909.941.100 1,084 71349  1076,644.18 §,069.31
Security Identifier: EURSS5885
Tatal Short Term 2,143, 74985  2321.721.28 A77,8971.43

Page 18 of 27

Account Nll'ﬂh! Rarted Excellemt Clearing through Pershing LLC, 2 wholly swned

1 L T ] é mf;“n;%cﬁ:mnum subsidiary of The Bank of Mew Yook Mellon
CONFIDERFTALE & T soncon o
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. B(g) DB-SDNY-0009452

EFTA_00157237

EFTA01289600



Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May 12018 -May 31,2018
SOUTHERN FINANCIALLLC
Schedule of Realized Gains and Losses Current Period (continued)
Date [Cate Realized
Description Disposad Acguired Designatian Cizposition Method | Transadlion Quantity Proceeds Codl Bass Gain/ Loss
Long Term
BASF 5E SPONSADR 15 nsi21M18 041315 Covered First In First Qut f SELL 20,000.000 52567715 508,056.00 1762115
25057
Security Identifier 055262505
BANK AM ER CORP PERP 0515018 0111ai1 Honsavered ™! First In First Qut f REDEM PTION ¢.000,000.000 200000000 207956027 -18 560.27
TIVE DEP SHS FIXED TO FLOAT 8 Original Cost Basis: 2081180 56
5% 04/30/58 BIEDTD 04/3010
Security Identifier; 0605050TE
WASHINGTONMUTMTGS D5f24M8 121313 Woneavered ™! REFYM T OF PRIN 1.280.000.000 1.951.63 148337 458.26
004-RA2 M TG PASSTHRU CTF CL G- Qriginal Cost Basis: 1453.37
B-1VAR RATE 5.998% 072533
Security Identifies: 830335520
Tatal Long Term 2527 62878 2 588 106,64 £1,480.86
Total Short and Long Term 4671,378.63 481083082 239.452.29

" Noncoverad under the cost basis rules as defined below,

Generally, securities acquired before 2011, in retirement accounts or held by Non-U 5. entities are not subject to the cost basis reporting rules set farth in the Internal Revenue Code of 1986, as
amended by the Emergency Bconomic Stabilization Act of 2008, and are marked as "noncovered". Securities marked as"covered®, were identified as securities potentially subject to the cost
basis reporting rules and may be reported to the IRS on farm 1099-Bfor the applicable 1ax year in which the securities are disposed

MWaote: Inthe event wherewe cannot easily determine the taxability of an account, we may mark the account as noncovered . Howewver, if the account does not receive a 10998, the cost basis will
not be reported to the IRS.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
infarmation and cost basis information, as it relates to corparate actions, has been abtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your manthly client brokerage statement at year end versus any subsequent reports, including your 1039-Bor online displays you may have available to
you.

When you report your cost basis on your tax return, it should be verified using all of your own records. In particular, thera may be other adjustments which you need to make, but are nof
required to be made by Pershing as it relates to H.R. 1424 Y ou should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be
rasponsible for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing autharities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herein for such reporting.
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Schedule of Realized Gains and Losses Current Period (continued)

Cost Basis on fixed income securities may be adjusted far amortization, accretion, original issue discount adjustments, or principal paydowns, The calculation is based upon the taxpayer
election. type of fixed income security, and certain attributes, abtained from sources believed to be reliable. In the event, one or more of these atiributes is changed, there may be a temparary
incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those
involving foreign bonds, bonds sald shart or bonds issued with less than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the

preparation of your tax returns.

1 The cos! basis of this security has been prowided to us by you or your infroducing firm and Pershing makes no representation as fo the accuracy of this information.

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method, The disposition method is the methad which
you have selected 1o use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Out (FIFQ). Your
account’s selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this may

be reported on the IRSForm 10889-8.

Messages

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to losa money by investing in a money markst mutual
fund. Shares of a money market mutual fund or the balance of a bank deposit preduct held in your brokerage account may be liguidated upon request with the proceeds
credited to your brokerage account. Mlease see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for
additional information. Pursuant to SBC Rule 10b-10(b)( 1) canfirmations are not sent for purchases into money market mutual funds processed on the sweep platfarm.

Activit Y SIJFT'I mary (Al amounts shown ara in basa currency)
Credils This Periad

Securities

Securities Bought 0.00

Securities Sold 2724922 35
Total Securities $2,724 82235
Dividends and Interest $509,621.06
Distributions $2.100517.74
Fees $0.00
Taxes Withheld $0.00
Other $0.00
Cash

Withd rawaks 1.00

Deposits fi6,000.00
Total Cash $66,000.00
Totals $5 401 08115

Debits This Period

1,573,874 .54
0.00

$1,573.974.54
$0.00

$0.00

$430.00
$4,837.80
7678

4,117,769.80
0.00
$1,117,765.80

$2,697,089.11

Met This Periad

-1,573.974.54
272492235

$1.150,947 .81
$509,621.06
$2.100,517.74
$430.00
$4,837.80
$76.78

1,117,769 .80
B6,000.00
$1,051,760.80

§$2,703,972.04

Credits Year-to-Date

0.00
18,657,024 37

$18.657,024.37

§1.264 058.56
$2 503,059.56
$0.00
$0.00
$0.00

0.00
1654 343.06
$1654 343.08

$24 176 485.55

Debits Year-to-Date Net Year-to-Date
20,785423.51 2079542351
.40 18657 02437

520,795 42301 5213630914
$0.00 $1.264 058 56

$0.00 $2 60305956

$630.00 $630.00
5518460 $5.184.60
£77.20 £77.20

-2, 785 86393 2 THS5 863,83
1.00 1,654 34306

52,785 863.93 $1.131,520.87
523 587 179.24 $591 30631
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Transactions by Type of Activity

Process’  Trade!

Setflement  Tramsaction

Date Date Adtivily Type

Securities Bought and Sold

0510318 YOUR OPTION ASSIGNED
J90ALUAWA

05/0418 05/02118 PURGHASED
GILD

Q5104118 YOUR OPTION ASSIGNED
S90ALUAWA

050718 05/0318 PURCHASED
GILD

a5/0/18 AQ5/08/18 S0LD
APTBOR3ET

Q5/M14/18 Q510018 S0LOD

0572118 YOUR OPTION ASSIGNED
Q90ALUOWA

05/22118 051818 PURCHASED
GILD

Q52318 Q6/21118 S0WD
BASFY

Q52318 05/21118 PURCHASED
BRK &

05/2318 05/22118 50LD SHORT
990AMBGOH

0572318 05/22118 30UD SHORT
290AMBGL1

Q5730018 REINVEST CASH INCOME

JPHEX

Total Securities Bought and Sold

EURD

TOTAL USD EQUIVALENT

U5 DOLLARS

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

May 1,208 - May 31,2018
SOUTHERN FINANCIALLLC
Description Qisantity Price Aczrued Interest Amount Cumrency
PUT 100 GILEAD SCIENCES INC EXP 05-8-8@77.500 OPTION 25.000 Q.00 USD
ROOT= GILD GILD-WA CLOSING TRANSACTION
GILEAD SCIENCES INC ACCT OPT ASSIGNED 2500000 17.5000 -193,856.00 USD
PUT 900 GILEAD SCIENCES INC EXP 05-8-8@77.500 OPTION 10.000 0.00 USD
ROQT= GILD GILD-W A CLOSING TRANSACTION
GILEAD SCIENCES IWC ACCT QOPT ASSIGNED 1.000.000 175000 -17,556.00 USD
REPUBLIC OF ARGENTINA REG 5 |SIN# X5T 5303779 5.250% -1,000,000.000 89,3400 16.541.10 290994110 EUR
04 #/28 REG CTD 108/ YLD 6.782 TO MAT ASOF 19,607.82 107864418 USD
05/08/208
EURD 408 841.100 1.1820 1084713458 USD
PUT 100 GILEAD SCIEMCES INC EXP 05-8-B@T7.500 OPTION 20.000 0.00 UsD
ROOT= GILD GILD CLOSING TRANSACTION
GILEAD SCIENCES INC ACCT QPT ASSIGNED OPTCUSIF 8000000 175000 £07 866.00 USD
SR0ALUOW A
BAGF 5E SPONS ADR SN US055262505T UNSOLICITED ORDER -20,000.000 26,3245 52567715 USD
AVERAGE UNIT PRICE TRANSACTION YOUR BROKER ACTED AS
AGENT
BERKSHIRE HATHAWAY INC DEL CL A UNSOL AVERAGE UNIT 2000 2870000000 S84 106.00 USD
PRICE TRANSACTION YOUR BROKER ACTED AS AGENT
CALL 100 ALPHABET INCCL C EXP 07-20-8 @100 OPENING A0.000 23.0000 2294370 USD
TRANSACTION UNSOL EXCHANGE LISTED OPTION
PUT 00 ALPHABET INC CL C EXP 07-20-8 @125 OPENING -10.000 13.0000 1294383 USD
TRANSACTION UNSOL EXCHANGE LISTED OPTION
JFPMORGAN FLOATING RATE INCOME FUND CLASS| 1.131.468 10,580,534 USD
326566 2960 SHRS SHRS PURCH. AT §9.36000 RD 05/25 FD
0530/ 8
16.541.10 290994110 EUR
19,607 82 107864418 USD
0.00 1230363 USD
Page 210f 27
Account Nll'ﬂh!f Rarted Excellent Clearing through Pershing LLC, 2 wholly swned
st n Every Year Since 2007 subssidiany of The Bank of Mew Yaork Mellon

CONFID

R L€

DALBAR RATED COMMUNICATIONS
EXCELLENCE

Corporation {BNY Mellon)
Parshing LLC, mersiser fitaes, SRR YiedSM_00046631

DB-SDNY-0008455

EFTA_00157240

EFTA01289603



Transactions by Type of Activity {continued)

Frocess/ Trade/

Seftlement  Transaction

Date [ate Aclivity Type

Dividends and Interest

asnna CASH CIVIDEND RECEIVED
46625HHAT

0515148 EOND INTEREST RECEIVED
ALLY PRA

05M16/18 CASH DIVIDEND RECEIVED
Q60505078

asnTna CASH CIVIDEND RECEIVED
AAPL

05/21M18 Q5M8ME FOREIGM SECURITY DIVIDEND
RECEIVED
2685:HK

asrR2118 FOREIGN SECURITY DIVIDEND
RECEIVED
BASFY

05125018 BOND INTEREST RECEIVED
930336520

Q53018 CASH DIVIDEND RECEIVED
JPHSX

ETERT K] WONEY MARKET FUND
INCOM E RECEIVED:
PERZ1M45

Total Dividends and Interest

HOMNG KONG DOLLAR

TOTAL USD EQUIVALENT

U5 DOLLARS

Distributions

051518 SECURITY REDEEM ED
Q60505078

05/2518 RETURM OF PRINCIPAL
RECEIVED
939336520

0513118 PARTMERSHIP DISTRIBUTION
APD

Description

$000000 JPW ORGAN CHASE & CO DEP SHS REPSTG Y0 TH PFD
SER 1FIXED TO FLTG RT BD T900% 04/2%/49 BIECTD
04/23/08 CLE RD 04/29 PD 04/30/8

BOODO SHRS GMAC CAP TR | GTD TR PFD SECS SER 2 CPN-

8. 125% FREQ ORTLY MATY-02/ 672040 CALL ANYTIME @25
W/30 DAYSBEGINS 02/ 4/ 6 RD 05/ ¥ PD 05/ 6/ 8

2000000 BANK AM ER CORP PERF NON COM ULATIVE DEP SHS
FIXED TO FLOAT 8.125% 04/30/58 B/EDTD 04/30/08 CLBRD
054 PDOS/ B/

2H000 SHRS APPLE INC COM RO 05/% PD 05/ 1/8

#4000 00 SHARES HINE DRAGONS PAPER HOLDINGS LTD SHS
ISIN¥ BM G5538 005 FOREIGN SECURITY DIVIDEND RECEIVED
RO 05024 PO OSHE ASOF 08/02/%8

20000 SHRS BASF SE SPONS ADR 15INE US0S5262505T RD
04/08 PO OSI2TR

QO0000 WASHINGTON MUT M TG SECS CORP 2004-RAZ M TG
PASSTHRU CTF CLC-B-1YAR RATE 6 998% 07/25/33 BIEDTD
0&/0 Y04 RD 04/30 PDOG/25/4

JPMORGAN FLOATING RATE INCOME FUND CLASS|
326566.2960 SHRSRD 05/25 POOSI0/®

GEUTSCHE GOVT CASH

BANK AM ER CORP PERP NON COM ULATIVE DEP SHS FIXED TO
FLOAT &.25% 04/30/58 B/EDTD 04/30/08 CLE

To0000 WASHINGTOM M UT MTG SECS CORP 2004-RAZ MTG
PASSTHRU CTF CLC-B-1YAR RATE 6 998% 07/28/33 B/EDTD
06/0404 RO 04/30 PO OS/25/ %

263157 SHRS APOLLO GLOBAL MGMT LLEC CL A SHS RD 05/18 PD
051398

Cuantity

-2,000,900.000

Frice Accrued Interest

147,500.00

3769520

§1,250.00

156,220.00

17,7562.18
2261.51

1834270

279459

10,500.54

2966.52

0.00 17,752.18
0.00 2.261.91
0.00 §07,359.55

2,000,000.00

518.08

99,999 56

Amaunt Currency

Ush

UsD

usD

k]

HED
UsD

ush

]

Ush

UsD

HKD
ush
uso

ush

UsD

Ush

Total Distributions - U.5 DOLLARS

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

0.00 2,100.517.74
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May 1,208 - May 31,2018
SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)

Process’  Trade/

Setflement  Tramsaction

Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency

Fees

050118 FOREIGM CUSTODY FEE Fgn Safekesping APR 20 % CUSIP: APTG08-38-7 200 UsD
APTE0B3ET

0500118 FOREIGM CUSTODY FEE Fgn Safekeeping APR 20 % CUSIP- F$39EN-1-5 200 UsD
UESH

Q50118 FOREIGM CUSTODY FEE Fyn Bafekeeping APR 208 CUSIP- G46341U-6-9 2.00 USD
HBCYF

050118 FOREIGM CUSTODY FEE Fgn Safekesping APR 20 % CUSIP: GSE36C-10-T 200 UsD
LONKF

Q5101718 FOREIGM CUSTODY FEE Fgn Bafekeeping APR 208 CUSIP- G5538-10-0 2.00 USD
NDGPF

Q5101718 FOREIGM CLSTODY FEE Fgn Safekeeping APR 20 % CUSIP- HT070-10-0 2.00 USD
NCTKF

Q30118 FOREIGM CLISTODY FEE Fyn Safekeaping APR 208 CUSIP: 853435-10-3 200 UsD
HAPRF

050118 FOREIGM CUSTODY FEE Fgn Safekeaping APR 20 % CUSIP: X095TE-10-6 200 UsD
OTGLF

08/0118 FOREIGM CUISTODY FEE Fgn Safekeeping APR 20 8 CUSIP: YOO O4F-0-5 2.00 UsD
ITCOF

050118 FOREIGM CUSTODY FEE Fgn Safekeaping APR 20 % CUSIP: Y0 873-10-2 200 UsD
AHCHF

050118 FOREIGM CUSTODY FEE Fgn Safekeeping APR 20 # CUSIP: Y0628A-1-7 2400 UsD
BACHF

0510118 FOREIGM CUSTODY FEE Fgn Safekeaping APR 20 % CUSIP YRIE 1.8 200 UsD
CCCaF

050118 FOREIGM CUSTODY FEE Fyn Safekeeping APR 20 % CUSIP- Y20%58-10-7 200 UsD
ONGFF

050118 FOREIGM CUSTODY FEE Fygn Safekesping APR 208 CUSIP Y8531A-10-8 200 UsD
WEICF

050118 FOREIGM CUSTODY FEE Fgn Safekeeping APR 208 CUSIP: YSB92N-10-4 200 UsD
ZHUZF

052118 FEE OM FOREIGN CIVIDEND 20000 SHRS BASF SE SPONS ADR ISINS US0 552625057 RD 40000 USD
WITHHELD AT THE S0URCE D5/08 PO OS/2YE
BASFY

Total Fees - U.S. DOLLARS 0.00 430.00
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Transactions by Type of Activity {continued)

Process’ Trade!

Settlemenl  Tramsaction

Date Date Aclivity Type Description Quantity Frice Accrued Interest Amaunt Currency

Taxes Withheld

052118 FOREIGN TAX WITHHELD AT 20000 SHRS BASF SE SPONS ADR 15INE US05526 25057 RD 4837490 UsD
THE SOURCE 0508 PO OS/2YR
EASFY

Total Taxes Withheld - LS. DOLLARS 0.00 4 83780

Other Transactions

051518 ACTIVITY WITHIN YOUR ACCT GILEAD SCIENCES INC TRANSFER TO M ARGIN A2,500.000 0.00 USD
GILD

051518 ACTIVITY WITHIN YOUR ACCT GILEAD SCIENCES INC TRAMSFER FROM CASH 12,500.000 0.00 USD
GILD

05/2118 05M8/18 FREECREDIT BALANCE EURD CURRENCY FREE CREDIT BALAMCE INTEREST CHARGE £4.80 EUR
INTEREST CHARGE FREE CRECIT INT CHRG 04-20-18 TO 05-8-8 FOR CUSTOMER 16,26 UsD
EURGSEGES ACCOUNT

052118 Q518118 FREECREDIT BALANCE JAPANESE YEN CURRENCY FREE CREDIT BALANCE INTEREST 5800 JPY
INTEREST CHARGE CHARGE FREE CREDIT INT CHRG 04-20-%8 TO 05-%-% FOR 452 UsD
9994983 CUSTOMER ACCOUNT

Total Other Transactions

EURQ 0.00 44850 EUR

TOTAL USD EQUIVALENT 0.00 -16.26 WUSD

JAPANESE YEN 0.09 58.00 JPY

TOTAL USD EQUIVALENT 0.00 452 UsD

U5 DOLLARS 0.00 0.00 USD

Cash Withdrawals and Deposits

0510018 FEDERAL FUMDS SENT CITIBANE, HA. -100,00000 USD
LIs0ag9947

051418 FEDERAL FUNDS RECEIVED DEUTSCHE BAMK TRUST 245 3000000 WUSD
L50aagaar

051518 FEDERAL FUMDS SENT DEUTSCHE BAMK TRUST 43701988 USD
LsDagg94ar

051118 FEDERAL FUNDS SENT DEUTSCHE BAMK TRUST 4125000 USD
Us0ag9997

asMT18 FEDERAL FUNDS RECEIVED DEUTSCHE BAMK TRUST 00343 36,000.00 WUSD
LI30a59947

05722118 FEDERAL FUMDS SENT DEUTECHE BANK TRUST -35,000.00 USD
sDaga9ar

0512418 FEDERAL FUMDS SENT DEUTSCHE BAMK TRUST 10350000 WUSD
LE0agg9aT

Total Cash Withdrawals and Deposits - U5 DOLLARS

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

0.00 -1,051,768.69
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

May 12018 - May 31,2018
SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Total Accrwed Inferest Tatal Amgunt

Tramsactians Summary Total Accrued Interest Tatal Amaount  Carrency USD Byuivalent USD Equivalent
EURO 16,541.10 909 876.30 EUR 19,607.82 1078 ,567.92
HOMG KONG DOLLAR 0.00 1775218  HED 0.00 226151
JAPAMESE YEN 0.00 58.00 JPY 0.00 .52
1.5 DOLLARS 0.00 162314313 UsD 0.00 162314313
The price and quantity displayed may have been rounded

Cash Mot Yet Received
Sucurily Feecard Date Payable Date Quantity Held Rate Diviidend Optian Amount of Payment
Dividends
QUALCOMM INC 05730018 06120118 10,000.000 0620000 Cash §,200.00
Total Cash Not Yet Received $6,200.00

Assets shown here are not reflected in your account. This information has been received from sources we believe to be reliable. Pershing does not guarantee the accuracy of the

information

Fixed Income Analysis

Percent of Fixed Income

Bond M aturity Schedule

Bond Quality
% of Bond
Bond Quality Market Value Market Value
A 2,187 410.00 2%
BAA 10,265,150.00 43%
BA/ Lower 11,118,843.75 46%
Mot Rated 443 88712 2%
Total 24,025 200,87 100% 0 20

40 60 80 100

Percentages of bond market values are rounded to the nearest whole percentage
Bond quality ratings reflect M oody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio

Holdings section.

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Bomd Malurily

[16 to 10 years
I Over 10 year
Total

7 to 2 months

Manket Value
1,012 500.00
4,012 ,520.00

19,000,270 .87
24.025,290.87

% of Band
Market Value
1%

17%

79%

100%
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Client Service Information

Your Investment Specialist- ENJ Contact Information

JOSHUA SHOSHAN Telephone Number: [ G
280 PARK AVE- 3RD FL

NEW YORK NY 10017

Y our Account Information
TAX LOT DEFAULT DISPOSITION METHOQD

Default M ethod far M utual Funds: First In First Out
Default M ethod for Stocks in @ Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Out

BOND AMORTIZATION ELECTIONS

Amartize pramium on taxable bonds based an Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount inincame annually: Ma

ELECTRONIC DELIVERY
Y ou have not selected any account communications for electronic delivery. To register and turn off papar communications, log in to your account or contact your Investment
Gpecialist for more information

Important Information and Disclosures

The Role of Pershing

=  Pershing carries your account as clearing broker pursuant to a clearing agreament with your financial institution. Pershing may accept fram your financial institution without
inquiry or investigation (i} orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agraa that you will not hold Parshing or any person cantralling or undar
common control with it liable for any investment losses incurred by you,

=  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processas.

«  Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any.to you and in general, for the ongoing relationship that it has with you

#  Inguiries concarning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inquiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement.

=  Foradescription of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account, This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

# Pershing is a member of the Securities Investor Protection Carporation | SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protaction, Parshing provides coverage in excess of SIPC limits. For more datailed information please visit, www pershing.com/ about/ strength-and-stability.

» Thisstatement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) pram ptly, but no later than ten days after
receipt of this statement, to your financial arganization and Pershing. Please be advised that any aral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

May 12018 - May 31,2018
SOUTHERN FINANCIALLLC

Important Information and Disclosures (continued)

The Rola of Pershing (continued)
= Yourfinancial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows. Pershing LLC, Legal Department,
One Pershing Plaza, Jersey City, New Jersey 07399, _ Errars and Omissions excepted

Impaortant Arbitration Disclosures

s  All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

*  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

+  The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.
The arbitrators do not have to explain the reasaon(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date

»  The panel of arbitrators will typically include a minority of arbitraters who were or are affiliated with the securities industry.

+ Therules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a ¢laim that is ineligible for arbitration may be brought in court.

#  The rules of the arbitration forum in which the claim is filed, and any amandments thareto, shall be incorporated into this agreament.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Autharity. No person shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (1) the class is decertified; ar
{Ill) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The law s of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07395 [ NG
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMASVIDDBOZ

Reuliche Bank Private #ealth Bansgemest

Marken [overage Grows

Distsche Bank Seou il e

Wew York D¥ice

345 Park Awe s, TErk Flaar

Hirw 'Ped
Toli Free.
Direcn:

April 1,2078 - April 302018

account Number: || N G| EGN

Portfolio at a Glance

Your Investment Specialist:
JOSHUA SHOSHAMN

This Period Year-to-Date
BEGINMNING ACCOUNT VALUE $96 BB5 51052 $07.272 547.37
Net Cash Deposits and Withdrawals 101.006.20 -19.750.98
Adjusted Previous Account Value 47 086 516.72 97192 78634
Dividends, Interest and Other Income 104 496 82 92812112
Total Taves Withheld 0.00 34670
(ther Transactions 12842 20042
Met Change in Port folia? 4896 651.36 -1,426,136.63
ENDINGACCOUNT VALUE $96,694 233 76 596,694 233.76
Accrued Interest §331 91504
Estimated Annual Income $3,376,357 96

1Nat Change in Portfalio is the diffarance batwesn the ending account value and
baginning account value after activity.

Please review your allocation periodically with your Investment Specialist.

Parcand Assat Type Prior Year-End Lagl Period This Period
| L] Cash, M oney Funds, and Bank Deposits 82382096 6.087.025.68 1126781.11
m 28% Fixed Income 26,083,479.22 24,399.755.03 27,272 063.55
% Equities 60,809 388 .97 61548 464 25 64,239 589 65
L M utual Funds 302093822 3,069,415.56 107296585
| % Exchange-Traded Products G444 92000 980.850.00 982 .800.00

100% Account Total [ Pie Chart) $07.272 54737 $96 08551052 $06.694 23378
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Summary of Gains and Losses

Realized
This Period Year-lo-Date Unrealized
Short-Term Gain/ Loss -30,106.27 1,328,043 .85 4277 470 1
Long-Term Gain/ Loss 796 83380 2715987.02 4,392 65037
Wet Gain/ Loss TEB 82763 4,045 03067 INSAT16

This summary excludes transactions where cost basis information is not available.

For Your Information

The European Central Bank (the * ECE" ) and other credit institutions introduced ° negative interest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Exchange Rate Table

Global Cash

Currency Clesing Amount in
Currency USD Equivalent per UsD Currency Balance Base Currency USD
CHINA REMMIMBI 0.1578 £ 3449 HONG KONG DOLLAR 42 78240 545133
EURD 1.2081 0.8277 JAPANESE YEN 0242400 1,849.95
BRITISH POUND 131N 0.7261 Total Global Cash Balance §7.301.28
HOMG KONG DOLLAR 01274 78480
JAPAMNESE YEN 0.0091 109.4100
POLISH ZLOTY 0.2854 35030
RAND 0.0801 12.4802
Exchange rates are based on interbank exchange rates as of 04/ 30/ 2018, Exchange
rates can vary.

Money Market Fund Detail
Date Activity Type Description Amaunt Balance
Sweep Money Market Fund
DEUTSCHEGOVT CASH INSTL
Current Yield: 164% Activity Ending: 04/ 30/ 18
Q330N 8 Opening Balance 583720787 593720787
0410318 Withdraw al MOMNEY FUND REDEMPTION -1,629 335 63 430787224
Q400418 Withdrawal MOMNEY FUND RECEM PTICN -1,668 144 87 281902137
Q4/05M18 Withdraw al MOMNEY FUND REDEM PTION -1,062 462 50 1567.264.97
0408118 Deposit MOMNEY FUND PURCHASE 510800 157237287
IETARNIE- W ithdraw al MOMNEY FUND REDEM PTION 406 137,71 1,166,235.16
WETR P Deposit MONEY FUND PURCHASE 11,625.00 1,177 86016
41618 Deposit MONEY FUND PURCHA SE 1,052 462 50 2230322 68
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Money Market Fund Detail {continued)

Date Activity Type

Sweeap Money M arket Fund [continued)
DEUTSCHEGOVT CASH INSTL {continued)
Q41TMe Withdraw al

Q420N 8 Withdrawal

0424118 Withdraw al

04/2418 Withdraw al

0412418 Deposit

04/25M18 Depaosit

04/26M18 Deposit

04/30/18 Deposit

April 1,2018 - April 30,2018
SOUTHERN FINANCIALLLC

Description

MONEY FUND REDEM PTION
MONEY FUND REDEM PTION
MONEY FUND REDEM PTION
SHARESREDEEMED
ACCRUED DIVIDEND CREDIT
M ONEY FUND PURCHASE
MONEY FUND PURCHASE
INCOM EREINVEST

Amaunt Balance
-1,258 136 86 470 965.40
S50 87408 41111172
411 111,72 0.00
A 78653 4 T86.53
1,796.53 0.00
6943415 B9 43415
1,049 802 53 1,119,236 68
25375 1,119 45043

Q4/30M14 Closing Balance

$1,1158,450.43

Total All M oney Market Funds

$1115.490.43

Income and Expense Summary

Dividend Income

Equities

M oney M arket

Other Dividends

Interest Income

Bond Interest

Other Interest

Expenses

Withhaolding Taxes

Total Dividends, Interest, Income and Expenses

Distributions
Alternative Investments
Other Distributions
Taotal Distributions

Taxabile

5.208.00
2,050.28
10,307 63

8693091
Q.00

0.00
$104 49582

Q.00
042
$0.42

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Man Tacabbe

0.00
0.00
0.00

0.00
0.00

0.00
s0.00

0.00
G33.78
$653.78

Year-1o-Date
Tasable Mon Taxable
154 869 88 0.00
14,418.06 0.00
225 400.26 0.00
322924 89 g.00
36,804 .40 Q.00
-348.70 0.00
§754 09080 £0.00
0.00 17366162
.43 25.858.20
5042 $202,541.82
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Portfolio Holdings

U.5 DOLLARS
Account Activity COpening Claging Accrued Incame 30-Day  Current
Opening Date Cuarlity Humber Endimg Balance Balance Ineomme This Year Yield Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Margin Balance 1,052, 462.50 0.00
Money Market
DEUTSCHE GOWT CASH INSTL
03130118 1,119,400 430 MiA 04730018 § 837 207 87 111940043 0.00 14 418 .06 163% 164%
Total Money Market §5,937 207.87 $1,119 450 43 §0.00 §$14 41806
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $6,969 570.37 $1,119 460 .43 $0.00 $14,418.06
Adjusted Unrealized Acorued Estimated Estimaled
Date Acquired Quartity Unit Cosl Cost Basis Markel Price Markel Value Gain/Loss Imtarest Annual Income Yield
FIXED INCOME (fn Maturity Date Saquencs)
FAsset Backed Securities
WASHINGTON M UT MTG SECS CORP 2004-RAZ Security Ideatifies: 939338520
M TG PASSTHRU CTF CL C-B-1VAR RATE
6.856% 07/ 25/33 BIEDTD OG/O Y04
Facter: 0 3TH4371 Effective Date04/02/8
Current Face Value 479 62 386
12/13013 "2 1,280,000.000 76.5190 166 648.36 930380 44580310 7915472 2,700.60
Original Cost Basis: $638 808 71
Total Asset Backed Securities $366 64838 $445803.10 $79.15472 $2,700.60 $0.00
1,280.000.000
Total Current Face Value: 479,162 386
Corporate Bonds
CITIZENS COM MUNICATIONS CO 38 Security Kentifier; T433BAW1
NT FULLY EXCHANGED FROM T7453BAKS
T.25% 03 6/9 B/EDTD 03/2307M cady Rating CAAISE P
Rating B-
1000317 1,000,000.000 100.0620 1,000623.01 98,5000 99500000 462301 890625 71,250.00 T.16%
Criginal Cost Basis: $1001006.00
EXELA IMTER LLC / EXELA FIN IMC GTC Sacurity dentifier 30 B2RAAS
FIRST PRICRITY 58 SECD NT 44
T O00% 07 B/23 BFEDTD 07/ €/ 77 CLEMondy Rating B3 5& P
Rating B
10024117 2,000,000.000 47.0250 1,940.506.00 1001250 2,002 50000 6190400 5833333 20000000 G098%
Original Cost Basis: 1940 506.00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

April1,2018 - April 30,2018
SOUTHERN FINANCIALLLC
U.S. DOLLARS (continued)
Adjusted Unrealized Actiied Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Interest Annual Income Yiedd
FIXED INCOM E {continued)
Corporate Bonds (continued)
BSINVTS GMEH GTD SR NT Becurily [dentifier: AZ9866485
REG 5 5IN# USA29BE6ABS3
T250% 04/0 34 BIEDTD 04/03/ M54 P Rating B
1003117 2,000,000.000 99.0650 1,981,300.00 9585950 1,871 30000 4400400 1087500 14500000 735%
Original Cast Basis: $1981300 .00
SERVICEMASTER CONT 7250% 030 V38 B/E Gecurity [dentifier; BTEONABS
DTOD3/02/98 45T CPM DTEDA/0 Y98
CPH PMTSEMI| ANNUAL ON MAR 01AND SEP 0 M ocdy Rating
B2 54 P Rating B
1011817 300,000,000 103.8520 S18 760.77 98.7500 498, 750.00 2101077 584097 1625000 T26%
Original Cost Basis: $520 00300
1onan7 350,000.000 103.9540 36383899 987500 34312500 4471399 4 158 68 2537500 T26%
Original Cost Basis: $354 00500
1002017 §0.,000.000 103.8600 8316797 987500 74.800.00 3,367 .47 85056 580000 T26%
Qriginal Cost Basis: $83.206.00
103117 10,000.000 103.9630 1277410 987500 69 82500 294910 B3T3 507500 T26%
Original Cast Basis: $72 80600
Total Cavered 1,000,000.000 1,030 541.83 847.500.00 42 041.83 11,881.94 72,500.00
Total 1,000,000.000 $1,038,541.83 $097.500.00 54204183 $11,881.94 $72,500.00
ASSURANT INC FXD TOFLTG SUB NT Gecurity [dentifier: 462 AKS
TO00% 02T/4EBIEDTD OXITIE
CALLABLEO2TI28 @ 00.000Maody Kating BAAS
032818 2,000,000.000 101.9990 2,039873.33 104 1940 2,083 880.00 43 906 67 12 833 .33 14000000 6&71%
Original Cost Basis: 52040 00600
JPHORGAN CHASE & GO DEP SHS REPSTG Security [dentifier; 46625HHAT
Y40 TH PFC SER 1FIXED TO FLTGRT BD
TH00% 04/29/40 BIECTD 04/23/08M aody Raling BAAISE P
Rating BBE-
Q615011 "AG 2,500,000.000 107.5000 2 667.500.00 100.7500 2.518,750.00 -168,750.00 0.00 19750000 784%
Original Cost Basis: $2 68T 500 00
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FortfolioH

oldings (continued)
U.S DOLLARS (continued)

Date Acquired Cuantity Unit Cost
FIXED INCOM E {continued)

Corporate Bonds {continued)

JPMORGAN CHASE & CO DEP SHS REPSTG ( continued)
06r5M 1 "2e 2,500,000.000 107.0000

Total Nunmvamd 5,000,000.000

T s 00000000

BANE AM ER CORP PERP MON COM ULATIVE DEP

SHE FIXED TQ FLOAT 8.125% 04/30/58 B/E

OTC04&/30/08 CALLABLE 05/ 6/ 13M sady Rating BAZ S & P
Fating EEB-
g1oiy tae

2,000,000.000 103.9790

SOUTHERN CALIF EDISOM CO PREF SER E

6.250% 0¥ TI/EZ BIEDTD 0¥ IR

CALLABLEQ2/0¥22 @ 00 000Moody Rating BAA1S & P Rating
BEE-

g1 2 ae

3,000,000.000 908880

GENERAL ELEC CO GTD FXD-TO-FLTGRT
NOM-CUMULATIVE PERPETUAL PREFERRED

4000% /0363 REGDTD /03 6 Moody Rating AZGE P
Rating BEB+
12003015

2,469,000.000 88.0830

LLOYDS BANKING GROUP PLC FXD RATE RESET
ADDL TIER 1SECS ISINS LIS5304 30AG42
7.500% 04/27/86 BIEDTD 04/07/#E & P Rating BE-

040/ 4 "2 1,903,000.000 102.3910

CITIGROUP INC FXD RT R NT PERP DEP RECPT

5.050% 08/%/88 B/EDTD OB/RIS

CALLABLEQB/ /20 @ D0.000M cody Rating BA2 54 P Rating
BB+
0810615

3,000,000.000 100.0000

Adjusted
Cost Basis Markef Price
2675,000.00 100.7500

Original Cast Basis: 267500000
5,362,500.00

§5362,50000

Security Identifier: 060505078

2079572.34 100:2900
Qriginal Cost Basis: $2 081180 56
Security Mentifier: 842400 FU2

2986 653.73 106.0000
Criginal Cost Basis: $2 992 564 97

Securily [dentifier: 259604 BM 4

217501617 40.0000
Original Cost Basis: 52 75087

Securiy [dentifier: 538430454

1,948 500.00 107 8000
Qriginal Cost Basis: 51848 500 .00

Sacurily [dentifier; 7286725

3,000,005.99 103.3750

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)
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Unrealized Accrued Estimated Estimated
Market Value Gain/Less Interest Annual Income Yiedd
251875000 -156,250.00 0.00 167 500,00 Th4%
5,037,500.00 -325.000.40 0.00 395,000.00
$5,037,500.00 $325,000.00 $0.00 $395,000.00
2,004 00000 15 572.34 T4470.17 162 50000 B.10%
3.180.000.00 183 346 27 46,354 .17 187 50000 5.88%
222210000 4708343 37 035.00 9576000 444%
2.053,337.00 104 83700 13,083.13 14272500 635%
3,101 25000 101 244 .01 3T 8T 50 17850000 575%
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

April 1,2018 - April 30,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Adjusted Unrealized Acorued Eslimaled Estimaled
Date Acquired Quantity Unif Cost Cost Basis Market Price Market Value Gain'Loss Imterest Annual Income Yield
FIXED INCOM E {continued)
Caorporate Bonds (continued)
CITIGROUP INC FXD RT SR NT PERP DEP RECPT (continued)
Original Cast Basis: $3000 00600
Total Corporate Bonds §25,564,192.40 $25 648 967.00 $84 77460 $310,968.82 $1,793,735.00
25,372 000.000
TOTALFIXED INCOME $25,030,840.78 $26,094 770,10 $1683,929 32 $313,660.47 §1,793,735.00
26,662.000.000
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Prige Market Value Gain/Lass Anmual Income Yiedd
EQUITIES
Common Stocks
ADVANCED MICRO DEVICES INC COM Sacurity [dentifier AMD
Dividend QOptinn: Cash CUSIP- 00790307
5000000 of {hese shares are in pour margin account
agnsnT 20,000.000 12.2610 24561236 10.6800 217 600,00 28,012,368
1211517 30,000,000 12.2300 36681257 10,8800 32640000 4051257
Total Covered 50,000.000 61252493 544 000.00 58,524.63
Total 50,000.000 $612 524 93 $544,000.00 $68,524 93 $0.00
ALIBAEA GROUP HLDG LTD SPONSORED ADR Security Identifier. BABA
15N USD BOOW D 27 CUSIP: D E0IW L2
Dividend Optinn: Cash
Q61015 5,000.000 §8.9500 444 T49.00 1785400 48270000 447 251.00
ALPHABET INC CAPSTRCLC Security [dentifier; GOOG
Dividend Option: Cash CUSIP 020TEKDT
04102118 1000000  1.004.6340 1,004 634 48 1.017.3300 1.017 33000 12 68551
AMAZON COM INC Secury [dentifier: AM IN
Dividend Option: Cash CUSIP:- 0230506
03/20018 500000 14238620 71193080 1.566.1300 783,065.00 7113420
0402118 500000 1.367.0210 66351036 1.566.1300 T63,065.00 939 554 62
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Date Acquired Unit Cost
EQUITIES (continued)

Common Stocks (continued)

AMAZOM COM INC {eontinued)

Total Covered 1,000.000
Total 1,000.000
APOLLO GLOBAL MGM T LLC CL A SHS

Dividend Option: Cash

263,57.00 of thess shares are in your margin account
par2eiy " ® 263,157.000
APPLE IMC COM
Dividend Oplinn: Cash
12077

BASF 5E SPONS ADR
15N S0 552625057
Dividend Jption: Cash
0411315 20,000.000
BERKSHIRE HATHAWAY INC DEL CLA

Dividend Option: Cash

Guantity

19.0000

214,000.000 169.8140

25.4030

02/05/18 3000 310,425.3330
026N E 3.000 307 0286670
03nane 3.000 305,135.3330
Q312318 3000 206,035.3330
032718 3.000 301475.3330
Tetal {tmlarld 15.000

Total 15.000

BIOGEN ICEC INC COM

Dividend Optinn: Cash

02140122 2095000 110.2720
CEMTENE CORP DEL COM

Dividend Opticn: Cash

09/08/14 15,550.000 63.6450
GENERAL ELECTRIC CO:COM

Dividend QOptinn: Cash

2500000 of thesa shares are in your margin account

Q212318 2500000 16.2210
Q212618 2,500,000 16.2210

CONFIDENTIAL = PURSUANT TO FED. R. CRIM.

Unrealized Estimated Eslimaled
Cost Basis Market Price Market Value Gain/Loss Annual Income Yield
1,395 44118 1,566,130.00 170,688 .42
$1,395.441.18 $1,566,130.00 $170,688 .82 $0.00
Security entifier: APO
CUSIF- 03762306
4999 983.00 26 8400 7568044758 2,589 464 48 4210342 Tid%
Securify |dentifier AAPL
CUSIP: 03783300
36,340 223,40 165.2600 35,365 640.00 474 58340 23028000 152%
Security ldentifier: BASFY
CLISIP 055262505
508,056.00 260500 521,00000 1294400 2550720 491%
Security |dentifier: BRK A
CUSIP: 0R45TO DA
931,276.00 290, 650.0000 47135000 59,326.00
921,086.00 290,650.0000 47195000 49136.00
915406.00 290,650.0000 47135000 4345600
868,106.00 290 30,0000 47185000 -16,156.00
904 426.00 290 650.0000 471 35000 32 476.00
4,560,300.00 4,359,750.00 -200,550.00
$4,560,30000 $4,350, 75000 ~-§200,550.00 $0.00
Security |deatifier: BIB
CUSIP:09062%103
231,019.65 2738000 573,192.00 34217235
Security ldentifier- CNC
CUSIP- 585611
989 679.75 1085800 1588 419.00 69873925
Sacurity [dentifier GE
CUSIP: 369604103
40,5511 14.0700 35,175.00 S376M 120000 34&1%
4055171 14.0700 35.175.00 S376T1 120000 341%
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

April1,2018 - April 30,2018
SOUTHERN FINANCIALLLC
Partfolio Holdings (continued)
U.S. DOLLARS (continued)
Unrealized Estimated Estimaled
Date Acquired Quantity Unif Cost Cost Basis Market Price Market Value Gain'Loss Annual Income Yield
EQUITIES {continued)
Common Stocks (continued)
GENERAL ELECTRIC CO COM [continued)
Q35N E 800.000 16.2260 12 98063 14.0700 11,256.00 A THES 400 341%
03NTME §,000.000 16.2180 B1,087.41 14.0700 70,350.00 4074741 240000 341%
Q3NENE 2,500,000 16.2210 405511 14,0700 3517500 537671 120000 341%
03168 11,700.000 16.2190 189,759.90 14,0700 164,619.00 25 140 90 561600 341%
Total Covered 25,000,000 405,493.07 351,750.00 53,743.07 12,000.00
Total S as000000  §40540307 - $351,75000 45374307 §i2,000.00
GILEAD SCIEMCES INC Security |dentifies: GILD
Dividend Option: Cash CUSIP: 375558903
Q200514 5.000.000 79.2810 306 407.00 T2.2300 36115000 -35,257.00 1140000 3.15%
0307114 3.100.000 T9.6120 246, 787.00 722300 223913400 -22 8B4 .00 706800 315%
102417 4 400.000 §0.0800 3152 38511 T2.2300 N7 a12.00 -34 583.T1 1003200 3.15%
Total Cavered 12.500.000 695 569 71 802 375.00 42724 M 28,500.00
Total 12,500.000 §695 58971 §902.875.00 49272411 §28.500.00
NINTENDO LTD ADR Securily [dentifier; NTDOY
Dividend Optinn: Cash CUSIF: 654445303
021518 10,000.000 51.7810 S17.806.00 524800 324 80000 6,894.00 4689596 0489%
QUALCOMM INC Security |dentifier QCOM
Dividend Oplion: Cash CUSIF: TaT525103
100000 of these shares are in your margin account
04118118 2500000 58.1730 145 432 61 51.0100 127 52500 AT7.907 81 520000 486%
Q42018 7.500.000 SEAT10 43626543 51.0100 38257500 5371083 1860000 486%
Total Cavered 10,000.000 FA1.718.44 510,100.00 71,614 .44 24 80000
Total 10,000.000 $581 718 .44 $510,100.00 $71618.44 $24 0000
Total Common Stocks $53,547,328 62 $56,407,133.88 §2 81980526 §1,176,960.18
Page 3 of 28
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yiedd
EQUITIES (continued)
Preferred Stocks [Listed by expiration dals)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Sacurity |dentifier: ALLY PRA
8. 05% FREQ QRTLY MATY-02/ £/2040 CALL CUSIP- 36850208
ANYTIME @25 W/30 DAYS BEGING 02/ B/ 6
Dividend QOplinn: Cash
oH2a2°" 80,000.000 23.5350 1,882,773.60 26.5900 2,127 200.00 244 426 40 14639648 G88%
Total Preferred Stocks §1,882,771.60 $2,127,200.00 $244 426 40 $146 306 48
Options
PUT 10 GILEAD SCIENCES INC Oplion Identifier: 95QALUQWA
EXP 05-%-B@77.500 OPTION ROOT= GILD Underlying Security Identifier. GILD
-B5.00 of these contracts are a short position Underlying Security Price: $72.23
a4/20M18° -125.000 4.9690 $2,117.55 55000 £8,750.00 §632.45
CALL 100 ISHARES TR M 5CI EM ERGING METS Opfion Identifier: 3H0ALMRM
INDEX FD EXPO6-5-8@55000 Underlying Security [dentifier; EEW
QFTION ROOT= EEM Underlying Security Price: §45.32
Price Estimated a5 of 04/27/%3
QnTne 2.400.000 0.4400 105,606.00 0.0100 240000 A03,206.00
Total Options $43 488 45 -§66 35000 $100 538 45 $0.00
TOTALEQUITIES $55,512 50087 $58 467 983.88 $2 054 39311 $1,323,356 66
Unrealized Estimated Eslimaled
Date Acquired Cuarlity Unit Cost Cosl Basis Market Prige Market Value Gain/Lees Anrusl Imcome Yiedd
MUTUALFUNDS
U ORGAN FLOATING RATE INCOME FUND Security identifier: FPH3K
CLASEI CUSIF- 4821510
Open End Fund
Dividend Option: Reinvest; Capital Gaims Option: Reinves!
aer2enT 318 808777 2.4100 300000000 24100 3.000,000.02 002 118061.64 393%
Reinvestmants to Date 7,756,519 2.4040 12943.24 24100 7296043 4550 287239 39%%
Total Covered 128 566208 3,072,943.24 3072968 85 45 81 120,634.03
P e TN T E— T E—— T E— 14 ] ER— §130 934 03
TOTALMUTUALFUNDS $3.072.943.24 $3,072.988.85 $45.61 $120,934.03
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

April1,2018 - April 30,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Unrealized Estimated Estimated
Dale Acquiied Ciuiarlity Unit Cost Codl Bagis Markel Prige Market Valie GainrLess Annual Incse Yiedd
EXCHANGE-TRADED PRODUCTS
ISHARES INC M 5C1 SOUTH KOREA ETF Secarity Identifier. EWY
Dividend Option: Cash; Capital Gains Qpfian: Cash CUSIP: 454286772
110317 13,000.000 75.8460 9859085 98 75,6000 982 80000 3,106 98 2828114 1A%
TOTALEXCHANGE-TRADED PRODUCTS $985,966 98 $582.800.00 33,196,598 $28,291.14
Unrealized Accued Edimated
Cost Basis Market Value Gain/ Loss Imterest Annual Income
TOTAL U.S. DOLLARS $66,622 B62.10 $B89,736,033.26 $3,115171.18 $3131 669 42 $3,280,734.89
CHINA RENM INBI
Estimaled
Description Quanlity Markef Price Market Value Currency Yiedd
EQUITIES
Common Stocks
CHINA COMM UNICATIONS CONSTRUCTION COMPANY 224000000 7.3445 164518435 CNY
LTD SHS H ISINg CHEDODOO2FS 25971293 L&D
Security Identifier: B00HE
CUSIF YRGS
Total Commaon Stocks 164518435 CNY
25073263 UsD
TOTALEQUITIES 164518435 CNY
25073293 UsD
Acorued
Market Value Currency Imberest
TOTALCHINA RENM INBI 1645 18435 CNY 0.00
25073283 USD 0.00
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Portfolio Holdings {continued)

EURC
Acorued Estimated Estimated
Description Quantity Market Price Market Value Currency Imterest Anmual Income Yiedd
FIXED INCOME (in Maturity Date Sequance)
Sovereign Debt
REPUBLIC OF ARGENTINA REG § 1,000,000.000 97.4500 97450000 EUR 15,1024 5250000 5.30%
[SIN® X3T 5303778 5250% 0V 5/28 REG 117720345 USD 18,245 62 6342525
D10 Wosi i
Security Id entifier; APTE0B38T
Total Sovereign Debt: 1,000,000.000 874,50000 EUR 16,102.74 5§2,500.00
1,197,283.45 UsD 18,245 62 63,426.25
TOTALFIXED INCOME 1.000,000.000 874 50000 EBUR 15,102.74 §2.500.00
117728345 USD 18,245.62 63,425.25
Eslimaled
Description Quantity Market Fricz Market Value Curmency Yield
EQUITIES
Common Stocks
LBl SOFT ENTERTAINM ENT 11,200.000 79.2600 48T 71200 EUR
ISINE FROCOOO 54470 SA MONTREUIL ACT 1072444 87 USD
Security dentifier: UBIFR
CUSIP- FR38ENTE
Total Common Stocks BT, 71200 EUR
1,072,444 87 USD
TOTALEQUITIES BAT.7T1200 EUR
1,072,444 87 USD
Acorued Estimated
Market Value Currency Imterest Annual Income
TOTALEURO 186221200 EUR 1510274 52 500.00
224873832 UsD 18,245.62 6342525
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

April 1,2018 - April 30,2018

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
BRITISH POUND
Estimated Estimated
Deseription Quantity Market Prige Market Value Currency Anrusl Imcome Yiedd
EQUITIES
Common Stocks
HSBC HOLDINGS PLC ORD SHS 24 500000 72818 180502 43 GBP 918451  508%
[5N$ GBOO 05405286 24860326 UED 12 64804
Security Identifier: HEBA.GB
CUSIP: GAG341 B9
Total Common Stocks 180592 43 GAP 9,184 51
24869326 UsD 12 648.00
TOTALEQUITIES 180,592.43 GBP §,184.51
24668326 USD 12,646.00
Acoiued Eslimated
Market Value Cumency Imterest Annual Income
TOTALBRITISH POUND 180,592.43 GBP 0.00 9.1684.51
248693.26 USD 0.00 12,648.00
HONG KONGDOLLAR
Opening Clesing Acorued 30-Day
Description Quandity Balance Balance Currency Incame Yield
CASH, MOMNEY FUNDS, AND BAMNK DEPOSITS
Global Cash Balance 42 782,40 4278240 HKD
545133 USD
TOTALCASH MONEY FUNDS, AND BANK DEPOSITS 42 782 .40 42 782 40 HKD 0.00
545133 USD 0.00
Eslimaled Eslimaled
Description Quantity Market Frice Market Value Curmency Annual Income Yield
EQUITIES
Common Stocks
LONKING HOLDINGS LTD 5HE 710,000.000 3.6000 2,556,00000 HKD 11358908 4.44%
|SIN® KYGSEIBCNTE 11560552 USD 14 474 81
Security Identifier: 3339 HK
CUSIP. GSBIECNT
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Portfolio Holdings (continued)
HONG KONGDOLLAR (continued)

Estimated Estimated
Dasexiption Quantity Market Prige Market Value Currency Anmusl Imcome Yiedd
EQUITIES {(continued)
Common Stocks {confinued)
HINE DRAGONS PAPER HOLDINGS LTD SHS 144 000.000 11.8400 1,704 960.00 HED
[SIN® BM GES3B005 21724588 USD
Security Identifier: 2685 HK
CUSIP GE53B 10
ITE CORP SHS H ISINE CNET 000042 70600000 256000 1,807 360.00 HED
Security Identifier: TE3HK 23020381 UsD
CUSIP- Y0004 F05
ANHUI COMCH CEM ENT COLTD SHSH 52 500000 43.4000 259350000 HKD
[SINE CNETDOD0 W2 33046377 USD
Security Id entifier: 94 -HK
CUSIF YO B7I02
BANK OF CHIMA LTD BEIING SHS H 512,000.000 4.3000 2201 60000 HEKD
|SIN# CNETDDO0O TS 28052787 USD
Security Identifier: 3388:HK
CUSIP: YOB9BADT
DOMGFANG ELECTRIC CORPORATION LTD 150,200.000 G.1600 925231200 HED
SHSH ISINE CHET 0000304 117803.03 L&D
Security Identifier: W72 HK
CUsIP: Y2005807
WEICHAI POWER CO LTD SHSH 225000000 2.1600 200848000 HED
[SIN# CHEQIDO004LY 26611408 USD
Security Identifier: 2230:HK
CUSIP Y3534 08
ZHUZHOU CRRC TIMES ELECTRIC CO LTD SHS 43400000 41.8500 1,816200.00 HED
-H- |SIN# CHEXOO 00454 AN ET UED
Security ldentifier: 3888 HK
CUSIP. YORIINT4
Total Commaon Stocks 15,693,422.00 HED 113,599.09
189965564 USD 14,474 91
TOTALEQUITIES 15,683, 422.00 HED 113,540 08
1,099 65564 USD 14,474 91
Accrued Estimated
Market Value Cutrency Imterest Annual Income
TOTALHONG KONG DOLLAR 15,736,204 40 HKD 0.00 113,599.09
200510697 UsD 0.00 14,474 .91
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

April 1,2018 - April 30,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
JAPANESEYEN
Cpening Claging Acorued 0 -Day
Description Quantity Balance Balance Currency |ncame Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 202 469.00 20242400 JPY
184995 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 202 466.00 20242400 JPY 0.00
1,849,905 USD 0.00
Estimated Estimated
Description Quandity Market Price Market Value Curmency Annual Income Yiedd
EQUITIES
Commeon Stocks
NABTESCO CORP TOKYQ SHSLTD 6,300.000 31.855.0000 24 916 50000 JPY 453 55368 181%
ISINE PIEST D001 22171188 U 414545
Security ldentifier: 5268.F
CUSIF- JT0TG00
Price Esfimated as of: 04/37/%
Total Common Stocks 24 816,500.00 JPY 453,553 .68
22T 71188 UsD 4145 45
TOTALEQUITIES 24 916,500.00  JPY 453,553 68
22T, 711189 L&D 414545
Acorued Estimated
Market Value Cumency Imterest Annual Income
TOTAL JAPANESEYEM 25,118 524,00 JPY 0.00 453,553,658
220 561.84 WUSD 0.00 414545
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Portfolio Holdings (continued)

POLISH ZLOTY
Eslimaled
Description Quantity Market Price Market Value Currency Yiedd
EQUITIES
Common Stocks
CO PROJEXT 54 SHS 41,345.000 124 8000 516023040 PN
|SINg PLOPTTCOOOH 147308580 U0
Security Identifier: OTGLF
CUSIE XD95TENG
Total Common Stocks 5,160230.40 PN
1,473 08580 USD
TOTALEQUITIES 516023040 PWN
1,473.085.80 USD
Aconed
Market Value Cumrency Imterest
TOTALPOLISH ZLOTY 5.160,230.40 PLN 0.00
1.473.085.80 USD 0.00
RAND
Eelimaled Eslimaled
Description Quantity Markef Price Market Valwe Currency Annual Income Yiedd
EQUITIES
Common Stocks
WASPERS LIMITED LTD 2000000 3.058.4400 6,118 86000 ZAR 1159985 0.18%
[SIN$ ZAEDD DO BAEE 49028138 USD 026 48
Security Identifier: HAPRF
CUSIF- 853435103
Total Common Stocks 611688000 ZAR 11,590.85
490 281,38 USD 520 48
TOTALEQUITIES 6,116,880.00 IAR 11,590.85
43028138 USD 820 46
Acorued Estimated
Market Value Currency Imterest Annual Income
TOTALRAND 6,118 68000 2AR 0.00 11,599.85
450 2B1.38 USD 0.00 920 48
Unrealized Accrued Eslimaled
Cost Basis Markef Value Gain' Loss Interest Anneal Income
TOTAL PORTFOLIO HOLDINGS - U.S. $B6.622 86210 $96,604 23376 $3.11517T1.16 $331,915.04 $3,376,357 08
DOLLARS
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

April 1,2018 - April 30,2018
SOUTHERN FINANCIALLLC

Portfolio Holdings (continued)

" Noncovered under the cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Non-U 5. entities are not subject to the cost basis reporting rules set forth inthe Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as“covered”, were identified as securities potentially

subject to the cost basis reporting rules and may be reported fo the IRS on form 90 99-8 for the applicable tax year in which the securities are disposed.

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. Howewver, if the account does not receive a 10998, the cost
basis will not be reported to the IRS.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, ariginal issue discount adjustments, or principal paydowns. The calculation is based upon the

taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. Inthe event, one or more of these attributes is changed, there may

be atempaorary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumstances, including thase invalving fareign bonds, bands sold short or bonds issued with less than one year to maturity. This infarmation is meant as a general guide and you

should consult your tax advisor in the preparation of your tax returns

* The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no repressntation as to the accuracy of this information.

& The Current Face value reprasants the ovtstanding principal balance of the underlying sscurify. The Current Face value is delermined by multiplying the current factor times the original face
amount of the security. Factors may change over lime and are oblained from sources we believe to be reliable.

 Parshing has recaived updated cosf basis information, therefore cost basis provided on previows client brokerage sfatemants may differ from the new cost basis reported in this section.

™ The cost bas's of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the sccuracy of this information.

Holdings Summary by Currency

Exchange-Traded
Cuarrency Cash Fined Income Equities Mutusl Fumds Funds Tatal by Cumrency
1.5, DOLLARS 1,119 480 26094770 S8 467 843 3072988 982 404 B9.738033 USD
CHINA REMM MBI | a 1645184 0 i 1645184 CNY
EUROD 0 874,500 BaYT. 712 i} i 1862212 EUR
BRITISH POUND 0 a 180,592 ] L] 180,592 GBP
HONG KOWG DOLLAR 42782 i 15693 422 1] ] 15,736 204 HED
JAPANESE YEN 202414 0 24 816,500 i} 0 25118924  JPY
POLISH ZLOTY Q 0 5,160,230 1] ] 5160230 PN
RAND Q 0 f.118.880 1] 1 6,118,680 ZAR
Total USD Equivalent 1,126,781 27,272 063 64,238 588 3,072 584 862,800 96,694,233 USD
% of Allocation 1% 28% 67% 1% 1% 100%
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Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, which we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEOMLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income (EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered o be a forecast or
guarantee of future results. These figures are computed using infarmation from praviders believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www _pershing.com/ disclosures for specific details as to formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received.

Reinvestment

The dollar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

Option Disclosure

Information with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining
current background and financial infarmation concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives ar
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. Additional
information regarding this procedure is available upon written requast to your introducing firm.

Foreign Currency Transactions

Paershing will execute foreign currancy transactions as principal for your account. Pershing may automatically convert foreign currency to or from U S dollars for dividends and similar
corporate action transactions unless you instruct your financial arganization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
idantified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred a charge, or
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares hald on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Ratings

This statement may contain credit rating information ebtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information, Standard &
Poor's is not respansible for any errors of amissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or im plied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or |0sses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose. Credit ratings should not be relied upon as investment advice.
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

April 1,2018 - April 30,2018
SOUTHERN FINANCIALLLC
Schedule of Realized Gains and Losses Current Period
Date Date Realized
Description Digposad Acguined Designatian Digpasition Methad | Transacion Qisantity Procaeds Codl Bass Galn' Loss
Short Term
EURD CURRENCY D4NTHE 041318 Nancavered” First In First Qut f REC IN YR ACCT 1021732 880 1,259 387 95 0.00 0.00
Security Identifier: EURG96ES5
PUT SPDR S&P 500 ET D4i23Me IETRE AL Covered First In First Qut  EXPIRE OPT SHT 200000 27 5083 34 0.00 2758304
25500
Security Identifier: 990AM DCAX
CALL GILEAD SCAENCES D4123NMe Danegna Covered First In First Qut f EXPIRE OFT SHT 425000 1249310 0.00 1249370
8250
Security Identifier- 99 0AM L2D5
PUT GILEAD SCIENCES 0412018 03M6M148 Covered First In First Qut f BUY 125000 12 B6B 63 §2.256.00 39,3871
7750
Security Identifier 99QAM L2FE
CALL SPOR B8P 500 ET 0412318 03nans Covered First In First Qut { EXPIRE OPTION 200.000 0.00 30.806.00 -30,806.00
s
Security Identifier 890AM ROM
Total Short Term 1,312, 343.68 83,062.00 30,108, 27
Long Term
BARCLAYS BK PLC CONT n4none 0410313 Honcavered ™! First In First Qut f REDEM PTION 100000000 300,000.00 30000000 0.00
NT IGING USDBTIGFHKD S 7.750% Qriginal Cost Basis: 300,000.00
04/0IZIBEDTD D4/0/ B CLB
Security dentifier 0 6738FHKD
FACEBOOK INCCL A Da2ane 051712 Nonsavered™ 1 First In First Qut f SELL 6,500.000 1,045 4432 B4 24700000 708 442 84
Security dentifier- 30 303M 12
WASHINGTONMUTMTG S 0412418 121313 Nansaversd ™! REFYM T OF PRIN 1,290,000 000 209127 1,600.21 49108
(004-RA2 M TG PASSTHRU CTF CL C- Original Cost Basis: 1600 21
B-1WAR RATE §.996% 0712533
Security |dentifier: 938336520
Total Long Term 1,347 53411 54860021 798,933.90
Total Short and Lung Term 265087779 631,662.21 76862763
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Schedule of Realized Gains and Losses Current Period (continued)

" Moncovered under fhe cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Non-U 5. entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of 1986, as
amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as"covered”, were identified as securities potentially subject to the
cost basis reporting rules and may be reported ta the IRS on form 1088-B for the applicable tax year in which the securities are disposed

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost basis
will not be reported ta the IRS

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital In addition, corporate action events may require adjustments to your original cost basis. Return of capital
infarmation and cost basis information, as it relates to corparate actions, has been abtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your monthly client brokerage statement at year end versus any subsequent reports including your 1088-B or anline displays you may have available to
you

When you report your cost basis on your tax return, it should be verified using all of your own recards. In particular, there may be other adjusiments which you need to make, but are mot
required to be made by Pershing as it relafes to H.R. 1424 You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report fo the IRS or other taxing authorities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information providad harain for such raporting

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns, The calculation is based upon the taxpayer
election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a tempaorary
incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change, These calculations will not be performed under certain circumstances, including those
involving foreign bonds, bonds sold short or bonds issuad with less than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns,

1 The cos! basis of this security has been provided to us by you or your infroducing firm and Pershing makes no represent afion as to the accuracy of this information.
% The cost basis of [his securily has been provided to us by the delivering firm or transferring agent and Pershing makes no representalion asto the accuracy of this information.
Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition method is the methad which

you have selected to use in the disposal of each tax |ot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFO). Your

account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this
may be reported on the IRS Form 1099-B

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to losa monay by investing in a manay market mutual
fund. Shares of a money market mutual fund or the balance of a bank deposit product held in your brokerage account may be liguidated upon reguest with the proceeds
credited to your brokerage account. Flease see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for
additional information. Pursuant to SEC Rule 10b-10(b)( 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platfarm,
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

April1,2018 - April 30,2018
SOUTHERN FINANCIALLLC
Credits This Parbad Debits This Period el This Perbad Credils Year-to-Date Debits Year-lo-Date el Vear-ta-Date
Securities
Securifies Bought 1.00 A 498 014 52 4488 014 52 0.00 19,221 445 .97 49,221 445.97
Becurities Sald 2,012 68639 0.00 2012 88639 1593210202 1.00 1583210202
Tatal Securitias $2.012 88639 $5. 498 014 52 ST 48612813 $15 932 102.02 $19.221 44867 -$3.280 346,65
Dividends and Interest 104 496,62 $0.00 5104 49662 $754 437 .50 $0.00 $754 437,50
Distributions $300,653.78 $0.00 $300,653.78 §502,541.82 $0.00 $502 541,82
Fees $0.00 $128.00 S128.00 $0.00 $200.00 $200.00
Taxes Withheld $0.00 000 $0.00 $0.00 $346.70 $346.70
Other $0.00 £0.42 3042 $0.00 5042 4042
Cash
Withd raw als 1.00 -1,258 336 86 -1,258 136 86 0.00 -1, 668,084 04 -1 668 084.04
Deposits 1,360 34306 0.00 1,360,343 .06 1,588 343.06 040 1,588 343,06
Total Cash $1.360 343.06 $1,258 336 .86 $101 00620 §1.588 34306 -$1,668,094 .04 579, 750.98
Totals $3,778,380.05 510,756 479 60 56 580,0008.75 $18.777 424 40 52089008013 4211266573

Transactions by Type of Activity

Process’ Trade!
Selttlement  Tramsaction

Date Date Agtivity Type Deseription Quantity Prics Accrued Interest Amaunt Curmensy
Securities Bought and Sold
Q410318 03728118 PURCHASED AMATON COM INC BKCHM A PERSHING AFFILIATE W AKES A M KT 500000 14237496 111,830,840 USD
AMZN IN THIZ SECURITY & ACTED A3 FRINCIPAL UNSOLICITED ORDER
Q4703718 0320016 PURCHASED ASSURANT INC FXD TO FLTG SUB NT 7.000% 0327148 B/ECTD  2,000,000.000 102.0000 -2,333.33 2,042,338.33  UsD
AlZ451a22 0327148 CLB VARIABLE RATE
Q4/0418  04/02118 PURCHASED ALPHABET [NC CAP STK CL C UNSOLICITED ORDER AVERAGE 1000000 1,004.5744 1,004 534 .48 USD
GO0G LINIT PRICE TRANSACTION YOUR BROKER ACTED AS AGENT
04704118 0410218 PURCHASED AMAZON COM INC BKCM A PERSHING AFFILIATE MAKES & M KT 00000 13669087 £83510.38 USD
AMZN IN THIE SECURITY & ACTED AS PRINCIPAL UNSOLICITED ORDER
AVERAGE UNIT PRICE TRANSACTION YOUR BROKER ACTED AS
AGENT
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Transactions by Type of Activity {continued)

Process' Trade!

Settlemenl  Tramsaction

Date [ate Aclivity Type

Securities Bought and Sold (confinwed)

0411018 04/06/16 PURCHASED

04110/18 Q406118 PURCHASED
OTGLF

Q04117118 0411318 PURCHASED
APTEOR3ET

Q411818 YOUR OPTION ASSIGNED
A50ALPEDS

0472018 041618 PURCHASED

04720118 041818 PURCHASED
OTGLF

04/20118 Q4118118 PURCHASED
QLOM

0412318 Q4720118 S0LD SHORT
9TALUOWA

0472318 047200118 PURCHASED
S90AMLZFE

0412318 YOUR OPTION ASSIGNED:
290ALPEOS

0412318 YOUR OPTION EXPIRED
A90AMDCAX

Q412318 YOUR QFTION EXFIRED
490AMLIDS

0412318 YOUR OPTION EXPIRED
AS0AM ROM

0472418 047200118 PURCHASED
QCOM

04/25/18 03/2T18 CORRECTED PURCHASE
ERK &

04725118 Q372718 CANCELLED PURCHASE
BRK A

Description

POLISH ZLOTY

CD PROJEKT 5A SHS 3IN# PLOPTTCOO0 HALLOGATED ORDER
YOUR BROKER ACTED AS AGENT AS OF 04/06/20%
REPUBLIC OF ARGENTINA REG S 15IN# XSTE303779 5250%
I £i28 REG DTD HO&/T YLD 5.84 TO MAT AS OF

04/ BI208

PUT 00 QUALCOM M INC EXP 04-20-B@50.000 OPTION
ROQT= QCOM QCOM-D5 CLOSING TRANSACTION

POLISH ILOTY

CD PROJEKT 8A &H5 13IN# PLOPTTCOO0 H ALLOCATED ORDER
YOUR BROKER ACTED ASAGENT ASOF 04/8/20%8

QUALCOM M INC ACCT OFT ASSIGNED

PUT 00 GILEAD SCIENCES INC EXP 05-8-B@77.500 OPTION
ROOT= GILD OPENING TRANSACTION UNSOL EXCHANGE
LISTED QPTION
PUT 00 GILEAD SCIEMCES INC EXP 04-20-BQ77.500 OPTION
ROOT= GILD CLOSING TRANSACTION UNSOL EXCHANGE
LISTED QPTION
PUT 100 QUALCOM M INC EXP 04-20-%@60 000 OPTION
ROOT= QCOM QCOM CLOSING TRANSACTION
PUT 00 SPORS&P 500 ETF TR TR UNIT EXP

H-B@255.000 OPTION ROOT= SPY SPY CLOSING
TRANSACTION
CALL 100 GILEAD SCIENCES INC EXP 04-20-18@82.500 OPTION
ROOT= GILD GILD CLOSING TRANSACTION
CALL 00 SPCR S&P 500 ETF TR TR UNIT EXP
04-20-B@277.500 OPTION ROOT= SPY SPY CLOSING
TRANSACTION
QUALCOM M INC ACCT OPT ASSIGNED OPTCUSIP 85QALPEDS

BERKSHIRE HATHAWAY INC DEL CL A UNSOL AVERAGE UNIT
PRICE TRAMSACTION YOUR BROKER ACTED ASAGENT
CORRECTED CONFIRM

BERKSHIRE HATHAWAY INC DEL CL A UNSOL AVERAGE UNIT
PRICE TRAMSACTION YOUR BROKER ACTED A5 AGENT
CANCELLED TRADE

Cuantity

2.410,966.000
20,000.000

1,000, 000.000

25.000

1,375,796 340
11,348.000

2,300.000

-125.000

125.000

T5.000

200.000

125.000

2004000

1.500.000

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Accouni HLl'nh:
BEONECENL

CONFIDERFFTA L&

Frice Accrued Interest Amaunt Currency
34143 -06,137.711  USD
1204083 241096600 PN
0467236 USD
100.8500 13,232 88 4102173288 EUR
-16,310.85 -1,259.387.95 USD
0.00 UED
13575 409 768.06 USD
1210868 137570634 PN
40923178 USD
60.0000 15010600 U3D
2.0000 6211755 USD
4.1500 52,256.00 USD
0.00 USD
0.00 USD
0.00 WUsD
0.00 USD
60.0000 450306.00 USD
3000 301 4400000 404 42600 USD
4000 301,440.0000 905326.00 USD
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Transactions by Type of Activity {continued)

Process/ Trade!
Settlement  Tramsaction
Date Date Adtivily Type

Securities Bought and Sold {centinued)

April 1,2018 - April 30,2018
SOUTHERN FINANCIALLLC

Description

Qisantity

Price Agcrued Interest

Amount Cumrency

Q472618 0472416 SOLD FACEEBOOK INC CL A UWSOLICITED ORDER 4,500.000 1608620 1,045 442 84 USD
FB
0412718 REINVEST CASH INCOME JFPMORGAN FLOATING RATE INCOM E FUND CLASS| 1.096 556 10,307.63 USD
JPHSN 325458 7400 SHRS SHRSPURCH. AT $8.40000 RD 04/25 PO
042718
Total Securities Bought and Sold
EURQD -13.231 848 A0 732488 EUR
TOTAL USD EQUIVALENT 16,310,835 41,259 36795 USD
BOLISH ZLOTY 0.00 3,786, 762.34 PN
TOTAL USD EQUIVALENT 0.00 4,113.804.15 USD
US DOLLARS 233333 511283603 UsD
Dividends and Interest
0410318 FOREIGH BOND INTEREST 000000 JBSINVTSGMBH GTD SRNTREGS 7250000 WsD
AJIEEEARS |SINE USADSREEARES 7.250% 04/03/24 BEDTD 04/03/'H CLB
RO 0402 FD 04103 %
04/06/18 FOREIGM SECURITY DIVIDEND HEBC HOLDINGS PLG ORD SHS ISINS GBOO0540 5286 RD 02123 24 800.000 220800 WUSD
RECEIVED PO O04/05/%8 DIV frH
HECYF
0411018 FOREIGM BOND INTEREST 00000 BARCLAYS B PLC CONTINGENT CAP NT 1162500 WUSD
Q6TIHFHKD |SINE USDETRIFHKD3 7.750% 04/ D/23B/ECTD 04/0/ 63 CLB
RO 04/01PD 041018
Q4r24018 WONEY MARKET FUND DEUTSCHE GOVT CASH INSTL INCOM E REDEEMED 170653 USD
INCOM E RECEIVED
FERZI2045
042518 EOND INTEREST RECEIVED L0000 WASHINGTON M UT M TG SECS CORP 2004-RAZ MTG 280591 USD
430336520 PASSTHRU CTFCLC-B-1YAR RATES 996% 07/25/33 BIEDTD
06/ Y04 RD 0330 PD O4/2518
Q42718 CASH CIVIDEND RECEIVED JFMORGAM FLOATING RATE INCOME FUND CLASS| 1030763 WUSD
JPHSN J25459 T400 SHRSRO 0425 PO 04/2T/8
4730148 W OMNEY MARKET FUND DEUTSCHE GOWT CASH 253175 UsD
INCOM E RECEIVED
_ PER232045
Total Dividends and Interest - U.S. DOLLARS 000 104 496 82
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Transactions by Type of Activity {continued)

Process/ Trade!
Settlemenl Tramsaction

Date Date

Distributions
Q411018

04725118

Activity Type

SECURITY REDEEM ED
QBT I4FHKD

RETURM OF PRINCIPAL
RECEIVED

30336520

Total Distributions - U.5 DOLLARS

Fees
04102118

Q4/0218

Q4102118

Q4m2ne

Q40218

Q40218

Q40218

Q40218

0402118

Q41021148

Q4/0218

Q4/0218

Q4102148

Q40218

Q40418

FOREIGN CUSTODY FEE
UBSFF

FOREIGH CUSTODY FEE
HBCYF

FOREIGM CUSTODY FEE
LONKF

FOREIGN CUSTODY FEE
NDGPF

FOREIGM CUSTODY FEE
NCTHF

FOREIGM CUSTODY FEE
NAPRF

FOREIGM CUSTODY FEE
OTGLF

FOREIGN CUSTODY FEE
ITCOF

FOREIGM CUSTODY FEE
AHCHF

FOREIGM CUSTODY FEE
BACHF

FOREIGM CUSTODY FEE
CCCGF

FOREIGM CUSTODY FEE
DNGFF

FOREIGM CUSTODY FEE
WEICF

FOREIGM CUSTODY FEE
ZHUZF

AGENT SERVICING FEE
BABA

Total Fees - U.S DOLLARS

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Description Cuantity Frice Accrued Interest Amaunt Currency
BARCLAYS BK PLC CONTINGENT CAP NT ISIN® US06TISFHKD 3 -300,000.000 30000000 USD
1750'% 04/10/23 BIEDTD 04/ 0/ 1 CLB
DA0000 WASHINGTOM MUT MTG SECS CORF 2004-RAZMTG 653.76 USD
PASSTHRU CTF CL C-B-1YAR RATE 6 996% 07/25/33 BIEDTD
B6/0¥04 RD 0330 PD O4/25/ 8
0.00 0063378
Fgn Satekeeping MAR 208 CUSIP: FO3%EN-D-6 200 UsD
Fgn Safekeeping MAR 204 CUSIP: G463 U-€-5 200 UsD
Fgn Safekeeping WM AR 208 CUSIP: G5536C-10-T 2.00 UsD
Fyn Safekeeping MAR 208 CUSIP GE538-1-0 200 UsD
Fgn Safekeeping MAR 208 CUSIF: MT07C-1-0 200 UsD
Fgn Safekeeping MAR 208 CUSIP; 353435-10-3 200 UsD
Fgn Safekesping M AR 208 CUSIF: X0857E-1-6 200 UsD
Fgn Safekeeping MAR 208 CUSIP: YOO O04F-0-5 2400 UsD
Fgn Safekeaping MAR 209 CUSIP: YO 873-10-2 200 UsD
Fgn Safekeeping MAR 208 CUSIP: YOBSRA-1-7 200 UsD
Fgn Safekeaping MAR 208 CUSIF: YRIBL0-8 200 UsD
Fgn Safekeeping MAR 208 CUSIP: Y20958-10-T 200 USD
Fgn Safekeeping MAR 208 CUSIP: YO5314.1-8 200 UsD
Fgn Gafekesping MAR 208 CUSIP: YA892N-1-4 200 UsD
ALIBABA GROUP HLDG LTD SPONSORED ADR 40000 USD
I5IM& USDBOGW 02T RD 03/30 PO 04/04/8 5000 SH3-30C
FEE N4G0 238041
040 -128.00
Page 24 of 28
Account Ntl'nh: Rated Excellest Clearing through Pershing LLC, 2 wholly owned

B MICENIN

subsidiary of The Bank of Mew York Mellon

é Lvery Year Since 2007
DALBAR RATED COMMUNICATIONS  Corporation (BNY Mellan)
C O N F I D L TR Parshing LLC, mersiser Finons, S ¥edSM_00046661

DB-SDNY-0008485

EFTA_00157270

EFTA01289633



Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

April 1,2018 - April 30,2018
SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process’  Trade!
Setflement  Tramsaction
Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Other Transactions
Q4niang ACTIVITY WITHIN YOUR ACCT APOLLO GLOBAL MG T LLC CL A 545 TRANSFER TO M ARGIN 263157000 Q.00 UsD
APD
Q438 ACTIVITY WITHIN YOUR ACCT APOLLO GLOBAL MG T LLC CL A SHS TRANSFER FROM CASH 263,157 000 000 UsD
APQ
04720118 Q411918 FREECREDIT BALANCE JAPANESE YEN CURRENCY FREE CREDIT BALANCE INTEREST 4500 JPY
INTEREST CHARGE CHARGE FREE CREDIT INT CHRG 03-20-8 TO 04-8-8 FOR 042 UsD
FY999093 CUSTOMER ACCOUNT
Total Other Transactions
JAPANESE YEN 0.00 45.00 JPY
TOTAL USC EQUIVALENT 0.00 {42 USD
U5 DOLLARS 0.00 0.00 USD
Cash Withdrawals and Deposits
Q41718 INCOM NG CLRRENCY WIRE [NCOM ING CURRENCY WIRE EURO CURRENCY 102173288 EUR
EURGEAGS 126337271 L&D
04nTna FEDERAL FUMDS SENT DEUTSCHE BAMK TRUST 41,258 33686 USD
Lsaagaa7
04724118 CUSTOM ER AUTHORIZED TRANS FRM N4G-026 81 9597035 WUSD
TRAMNSFER
Ls0aagaa7
Total Cash Withdrawals and Deposits
EURQD 0.00 1,021,732.88 EUR
TOTAL USD EQUIVALENT 0.00 1,263372.711  USD
U5 DOLLARS 0.00 4,162 366.51 USD
Total Accreed Inferest Total Amount
Tramsactians Summary Total Accrued Interest Total Amount  Carrency USD Bguivalent USD Equivalent
EURD 13,232 .48 0.00 EUR 16,310,485 198476
JAPAMESE YEN g.00 45.00 JFY Q.00 {42
POLISH ZLOTY Q.00 -1, 786,762 34 PLN 0.00 111390415
U.5. DOLLARS 213333 487017994 UsD 2,333.33 GA870179.94
The price and quantity displayed may have bean rounded.
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Fixed Income Analysis

Percent of Fixed Income

Bond M aturity Schedule

Bond Quality
% of Bond
Bond Quality Market Value Market Value
A 2,222.100.00 B%
BAA 10,301,380.00 38%
BAJ Lower 13,125 467.00 48%
Mot Rated 1,623,066.55 %
Total 27,272 063.55 foos 0 2 40

60 80 100

Percentages of bond market values are rounded to the nearest whole percentaga
Bond guality ratings reflact M oody's ar Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Flease refer to your Portfolio

Haoldings section,

Called Bonds

% of Bond

Bond Maturity Markel Value Maikel Value

B 7 to 12 months 845,000.00 %
[[7]6 to 10 years 5,151 683 45 19%
Il Over 10 years 2112537010 7%
Total 27,272 063.55 100%

Eligible Called Call Type Redempticn
Call Date Securily Descripticn Quantity Quantity Prica of Call Procesds
05152018 BANKAMER CORPPERPNON COMULATIVEDEP 2,000,000.000 2,000,000.000 100.0000 Full 2,000000.00

SHSFIXED TO FLOAT 8.125% 04/ 30/ 58 B/E
DTD04/30/08 CALLABLEDS/ 15/ 18

Pershing LLC receives the called bond information from several information sources which Pershing believes are reliable. Pershing does not guarantee the accuracy of the infarmation.
For callable options that are available to you please contact your Investment Specialist.

nformation

Client Service

Your Investment Specialist EN.
JOSHUA SHOSHAN

280 PARK AVE- 3RD FL
NEW YORK NY 10017

Contact Infermation

Telephone Number: ||| G

Y our Account |Informat

on

TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds:

Default M ethod for Stocks in a Dividend Reinvestment Plan:
Default M ethod for all Other Securities:

BOMD AMORTIZATION ELECTIONS

First In First Out
First In First Out
First In First Out

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes
Canstant Yield M ethod

Accrual market discount method for all ather band types:
Include market discount inincome annually:

Mo
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

Your Account Information (continued)

April 1,2018 - April 30,2018
SOUTHERN FINANCIALLLC

ELECTRONIC DELIVERY
¥ ou have not selected any account communications for electronic delivery. To register and turn off paper communicatiens, log in to your account or contact your Investment
Specialist for more information

Important |nformation and Disclosures

The Role of Pershing

Pershing carries your account as clearing braker pursuant to a clearing agreement with your financial institution. Pershing may accept fram your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and (ii} any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supervise them._Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
commaon contral with it liable for any investment losses incurred by you

Pershing perfarms several key functions at the direction of your financial institution. It acts as custedian for funds and securities you may deposit with it directly ar through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible fer approving the opening of accounts and obtaining account documents, the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any.to you and in general, for the ongoing relationship that it has with you.

Inquiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inguiries regarding
your account ar activity should be diracted to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement

For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upen the spening of yeur account. This notice is not meant as
adefinitive enumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this natice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

Parshing is a member of the Securities Investor Protaction Corporation ( SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Parshing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy {including unauthorized trading) prom ptly, but ne later than ten days after
receipt of this statement, to your financial arganization and Pershing. Please be advised that any aral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact information can be found on tha first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
One Pershing Flaza, Jersey City, New Jersey 07399, _ Errors and Omissions excepted

Important Arbitration Disclosures

# All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed,
=  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very lim ited
»  The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.
#  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.
#  The panel of arbitrators will typically include a minority of arbitrators who were ar are affiliated with the securities industry
¢  Therules of some arbitration forums may impose time limits far bringing a claim in arbitration. In same cases. a claim that is ineligible far arbitration may be braught in court.
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Important Information and Disclosures (continued)

Important Arbitration Disclosures (continued)
#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Important Arbitration Agreement
Any controversy between you and Parshing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or certified class

action to arbitration, nor seek to enforce any pradispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encom passed by the putative class action until, (1) the class certification is denied; (11) the class is decertified; or
(1) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to

the extent stated herein. The law s of the State of New York govern,
Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jarsay City, New Jarsey 07399, _
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
ST THOMASVIODBDZ

Y our Investment Specialist:
JOSHUA SHOSHAN
{212)454-4433

Reuliche Bank Privale Wealh Mansgemest
Markens Coverage Grows
Distsche Bank Seouide e

345 Park Awe i, TECk Flaar
M e

March 1,208 - March 31,2018

Account Number:_

Portfolio at a Glance

This Period Year-to-Date
BEGINMNING ACCOUNT VALUE $100.708 93586 $07.272 547.37
Wet Cash Deposits and Withdrawals £ 264 48 AB0.757.18
Adjusted Previous Account Value 100,792 671.38 47.091,780.14
Dividends, Interest and Other Income 166,053 65 42362430
Total Taxes Withheld S46.70 34670
(Mher Transaclions 2400 42.00
Net Change in Paortfalio? -3,962 B43 81 870 485.27
ENDINGACCOUNT VALUE  $8B 86551052  $96,98551052
Accrued Interest S447 267 99
Estimated Annual Income §3158 08774

1Nat Change in Portfalio is the diffarance batwesen the ending account value and
beginning account value after activity.,

Parcant Assat Type Prior Year-End Lagl Period This Period

| L] Cash, M oney Funds, and Bank Deposits 82382096 4,817 .360.88 699702568
Em 25% Fixed Income 16,083 47922 24 93882522 24399 755.03
B 6% Equities 60,809 38897 65.010,250.12 61,548 464.25
L M utual Funds 302093822 3,060,791.64 3,059 415.56
| 1% BExchange-Traded Products 6,444 92000 2.881,680.00 980.850.00
100% Account Total (Pie Chart) $97 272 547 .37 $100,798.935.86 $06,985 510.52

Please review your allocation periodically with your Investment Specialist.
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Summary of Gains and Losses

Realized
This Period Year-lo-Date Unrealized
Short-Term Gain/ Loss 21896189 1,358,150 .12 784 667 39
Long-Term Gain/ Loss 1,197 695 62 191708312 52788944 47
Wet Gain/ Loss 1,416,657.51 327620324 4 434 27708

This summary excludes transactions where cost basis information is not available.

For Your Information

The European Central Bank (the * ECE" ) and other credit institutions introduced ° negative interest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Exchange Rate Table Global Cash

Currency Clesing Amount in
Currency USD Equiwalent per UsD Currency Balance Base Currency USD
CHINA REMM INBI 0.1589 62917 HONG KONG DOLLAR 42 76240 545129
EURD 1.2297 05132 JAPAMNESE YEN 20246900 1,804.02
BRITISH POUND 1.4028 071249 Total Global Cash Balance $7.355 3
HOMG KONG DOLLAR 01274 78481
JAPANESE YEN 0.0084 106.3300
POLISH ZLOTY 0.2920 34245
RAND 00844 11.8452

Exchange rates are based on interbank exchange rates as of 03/ 29/ 2018, Exchange
rates can vary.

Money Market Fund Detail

Date Activity Type Description Amaunt Balance
Sweep Money Market Fund

CEUTSCHEGOVT CASH INSTL
Current Yield: 153% Activity Ending: 03/ 29/ 18

031NE Opening Balance 4 620905.09 462090508
03n1NMe Deposit M ONEY FUND PURCHASE 54 375.00 467526009
0398118 W ithdraw al MOMNEY FUND REDEM PTION 25 637.10 4649542 99
Q36N E Ceposit MOMEY FUND PURCHASE 21587201 467121580
QININE Withdrawal MOMNEY FUND REDEM PTION 142 711.00 457850480
03Mdne Deposit MONEY FUND PURCHASE 1,023,650.70 3,952,155.50
03/15/18 Deposit MONEY FUNMD PURCHASE 35625.00 5587, 780.50
03/20/18 Deposit MONEY FUNMD PURCHASE 1,061,382 38 663917288
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

March 1,2018 - March 31,2018
SOUTHERN FINANCIALLLC
Money Market Fund Detail {continued)
Date Activity Type Description Amaunt Balance
Sweeap Money M arket Fund {continued)
DEUTSCHEGOVT CASH INSTL {continued)
Q32118 Withdraw al M ONEY FUND RECEMPTION 40325627 3,745916.61
032118 W ithdraw al MONEY FUND RECEM PTION 509 506,77 4,746 40084
Q3r2aNne Withdraw al MONEY FUND REDEM PTION 47 505.24 4 558 804 50
0372318 Deposit MOMNEY FUND PURCHASE 812509 4,708,029 58
03726018 Deposit MOMNEY FUND PURCHASE 991,370 56 569940025
03/26M18 Withdraw al M ONEY FUMD RECEM PTION 4302706 565637318
03120018 Deposit MONEY FUND PURCHASE 21453514 593090833
03128118 Depaosit INCOM E REINY EST ,209.54 3,837,200 87
Q32918 Closing Balance §$5,037,207 .87
Total All M oney M arket Funds $5,937 207 87
Income and Expense Summary
Current Pericd Year-do-Oate

Tasable Man Taiahle Tasahble Men Tasable
Dividend Income
Equities 936883 0.00 148 G81.88 0.00
M oney M arket 626954 0.00 12,367.78 0.00
Other Dividends 1186598 0.00 215,082.63 0.00
Interest Income
Bond Interest 12849929 0.00 23599398 0.00
Other Interest 0.00 0.00 1680440 0.00
Expenses
Withhaolding Taxes 346.70 0.00 346.70 0.00
Total Dividends, Interest, Income and Expenses $155 70685 $0.00 $649 593 08 $0.00
Distributions
Alternative Investments 0400 0.00 0.00 173663.62
Other Distributions 0.00 573,57 0.00 2820442
Total Distributions $0.00 $573.57 $0.00 $201,888.04
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Portfolio Holdings

U.5 DOLLARS
Account Acivity COpening Claging Accrued Incame 30-Day  Current
Opening Date Cuarlity Humber Endimg Balance Balance Ineome This Year Yield Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Margin Balance 291,000.00 1,052 462.50
Money Market
DEUTSCHE GOWT CASH INSTL
0310118 937 207 870 iA Q3720018 4 62080509 §937207.87 27540 12 367 .78 140% 153%
Total Monay Market §4,620,905.098 §5,837 207 87 §275.80 $12 367.78
TOTALCASH, MOMNEY FUNDS, AND BANK DEPOSITS $4,911,805.09 $6,980.670.37 $275.40 $12,367.78
Adjusted Unrealized Acorued Estimated Estimaled
Date Acquired Quartity Unit Cosl Cost Basis Markel Price Market Value Gain/Loss Imtarest Annual Income Yield

FIXED INCOME {fn Maturity Date Saquencs)

FAsset Backed Securities

WASHINGTON M UT MTG SECS CORP 2004.RaZ Security deatifier: 933336520
M TG PASSTHRU CTF CL C-B-1VAR RATE

BA5T% 0T/25/33 B/EDTD OB/O Y04

Factor: 0 37306485 Effective Dale 03078

Current Face Value: 481253657

12/13013 "2 1,280,000.000 76.5180 36824859 93.0380 44774878 7950019 2 806,30
Original Cost Basis: $638 80871

Total Asset Backed Securities $368 24859 §447 74878 $79.500.18 $2,606.30 $0.00

1,290 000.000

Total Current Face Value: 481,253.657

Corporate Bonds

CITIZENS COM MUNICATIONS CO 38 Security ientifier; T433BAW1

NT FULLY EXCHANGED FROM T7453BAKS

T.25% 03 6/9 B/EDTD 03/23/07M cady Rating CAAISE P

Rating B-

1000317 1,000,000.000 100.0680 1,000680.02 99.8750 998 75000 193002 3166 67 7125000 TA3%
Criginal Cost Basis: $1001006.00

BARCLAYS BK PLC CONTINGENT CAP NT Security |dentifier; 06TI9FHKD

ISINE US0ETIGFHKO 3 T.750% 04/ 10/23 BIE

DT 04/ 10/ B CALLABLE 04/ %0/ 85 & P Raling BB+

04/03013 "2 1 300,000.000 100.0000 300,000.00 100.0200 i00,060.00 60.00 1104375 2325000 TT4%
Original Cost Basis: $300,000.00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

March 1,2018 - March 31,2018
SOUTHERN FINANCIALLLC
U.S. DOLLARS (continued)
Adjusted Unrealized Accrued Eslimaled Estimaled
Date Acquired Quantity Unit Cost Cost Basis Market Fricz Market Value Gain/Lass Imterest Annual Income Yield
FIXED INCOM E {continued)
Corporate Bonds (continued)
EXELA INTER LLC / EXELA FIN INC GTD Security |dentifier 30 HZRAAS
FIRST PRIORITY SR SECD NT W44
0000% 07/ 6/23 BEDTD 07/ @/ 7 CLEMondy Rating B3 54 P
Rating B
1002417 2,000,000.000 87.0240 1,940,506.00 101.1250 203250000 B1.904.00 4222222 20000000 G88%
Original Cost Basis: $1840 506.00
BEINVTS GMBH GTD SRNT Security [dentifier: AZ9B68A85
REG 5 |5IN# USAZ9EEEABS3
T250% 0410324 BIECTD 04/03/ M54 P Rating B
1013117 2,000,000.000 $9.0650 1,981,300.00 98,3300 1,987,000.00 3,700.00 71248167 14500000 T29%
Original Cost Basis: $1981300 00
SERVICEMASTER CO NT 7.250% 030136 B/E Security [dentifier; 8 TEONABSD
DTC0X02/08 6T CPW DTE 0S/0 V38
CPH PMT SEMI ANNUAL ON MAR 01AND SEP 0 M oody Rating
B254 PRating B
1011817 300,000,000 103.9600 319,799 60 1004750 30237500 AT 424 50 302084 3625000 T21%
Qriginal Cost Basis: 3520 00300
101817 350,000.000 103.8620 36386616 1004750 151 662.50 1220368 2114 58 2537500 T11%
Original Cost Basis: $354 00600
102017 §0,000.000 103.9680 B3T4.18 1004750 §0.380.00 278418 483.3) 580000 TM%
Original Cost Basis: $83.206.00
103117 70,000.000 103.97110 12779.55 1004750 70.332.50 2 44705 42292 507500 TM%
Original Cost Basis: ST2 80600
Total Euvaretl 1,000,000.000 1,039619.52 1,004,750.00 -34 864952 6,04167 72.500.00
R 1 030,000 600 I BT e TR i R R BT 8T ST 606 6
JPW ORGAN CHASE & CO DEP SHS REPSTG Security [dentifier: 46625HHAT
110TH PFC SER 1FIXED TO FLTGRT BD
TH00% 04/29/49 BIEDTD 04/23/08M oody Raling BAAIS & P
Rating BEB-
0615711 "2E 2,500,000.000 107.5000 258750000 100.5100 2,512, 715000 -174,750.00 B2 29167 18750000 TA5%
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Date Acquired Cuantity Unit Cost
FIXED INCOM E {continued)

Corporate Bonds {continued)
JPMORGAN CHASE & CO DEP SHS REPSTG ( continued)
06/15/11 "3 2,500,000.000 107.0000

Total Nunm\laml 5,000.000.000

e R T T T IR—

BANEK AMER CORP PERP MON COM ULATIVE DEP

SHS FIXED TO FLOAT 8.:5% 04/30/58 BIE

DTD 04/30/08 CALLABLE 05/ %/ 18M oody Rating BAZ 54 P
Rating BBE-
o1/001 AE

2,000,000.000 103.8800

SOUTHERN CALIF EL:ISOM CO PREF SER E

6.250% OYTV/E2 BIECTD 0V TR

CALLABLEQ/0V22 @ 100.000Moody Rating BAA1S& P Rating
BEE-

g1/3on 2 tae 3,000,000.000 98.8860

GENERAL ELEC CO GTD FXD-TO-FLTGRT

HOMN-CUMULATIVE PERPETUAL PREFERRED

4000% RIONE5 REGDTD R0V 5Moody Rating A2 54 P
Raling BBB+

1200315 ° 2,469,000.000 §a.0030

SLLOYDS BANKING GROUP PLC FXD RATE RESET

ADDL TIER 13ECS I5INS US5304 35AG42

T500% 04/27/88 BIEDTD 04/07/#5 & P Rating BE-

Please Provide © 1,803,000.000 NiA

CITIGROUP INC FXD RT SR NT PERP DEP RECPT
5050% 08/ /88 B/EDTD OB/T/S

CALLABLEQB//20 @ T0.000M oody Rating BA2 54 P Rating
BB+

0810815 3,000,000.000 100.0000

Adjusted
Cost Basis Markef Price

Original Cost Basis: $2 687 500 00
267500000 100.5100
Qriginal Cost Basis: $2 675,000 00

§,362,500.00

Security Identifier: 060505078

207959633 100.4000
Original Cost Basis: 52 081180 56

Security Mentifier: 842400 FU2

2906 587 97 106.2500
Original Cost Basis: $2992 564 47

Security [dentifier: 359604 BM 4

217501617 91.0000
Criginal Cost Basis: $2 5087

Securdy [dentifier: 5394 30454

Fleasa Provide 106.3750
Original Cost Basis: Please Provide

Security [dentifier: T206TED

3,000,005.99 103 62640

£
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F I D §WL
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Unrealized Accrued Estimated Estimated
Market Value Gain/Less Interest Annual Income Yiedd
251275000 -162,250.00 §2.291 66 167 50000 T7485%
§,025,500.00 -337,000.00 164,583.33 395.000.00
§5 036 60000 RART G000 BB §48AE 398 604 B0
2,008,00000 -11,5986.33 G1,388.89 16250000 BO09%
3,187 50000 18091203 3125000 187 500.00 5.88%
2,246 79000 71773483 2807833 9876000 439%
206237625 M4 158583 142725.00  6A2%
3,108,760.00 10877401 72 80833 17850000 574%
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

March 1,2018 - March 31,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealized Acorued Eslimaled Estimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Interest Annual Income Yiedd
FIXED INCOM E {continued)
Caorporate Bonds (continued)
CITIGROURP INC FXD RT SR NT PERP DEP RECPT (continued)

Original Cast Basis: $3000 00600
Total Corporate Bonds $21,875.812.00 $23,852,006.25 $13 81840 $444 46169 $1,676,985.00
23,672,000.000
TOTALFIXED INCOME $22,244,060.59 $24 39075503 $03 318.19 $447 267 99 $1,676,985.00
24 962 000.000
Unrealized Estimated Estimated

Date Acquired Quantity Unit Cost Cost Basis Market Prige Market Value Gain/Lass Anmual Income Yiedd
EQUITIES
Common Stocks
ADVANCED MICRO DEVICES INC COM Sacurify [dentifier: AMD
Dividend QOptinn: Cash CUSIP- 00790307
5000000 of {hese shares are in pour margin account
agnsnT 20,000.000 12.2610 245612.36 10.0500 20100000 A4 12,36
1211517 30,000.000 12.2300 36681257 10,0500 30150000 £3 412,57
Total Covered 50,000.000 612.524.93 502,500.00 110,024 23
Total 50,000.000 $612 524 93 $502,500.00 $110,024 93 $0.00
ALIBAEA GROUP HLDG LTD SPONSORED ADR Security Identifier. BABA
15N USD BOOW D 27 CUSIP: D E0IW L2
Dividend Option: Cash
Q610015 5,000.000 §8.8500 444 T49.00 1835400 21770000 47285100
APOLLO GLOBAL MGM TLLC CL A SHS Security Identifier: APO
Dividend Option: Cash CUSIP: 03TE D306
o3fzen e 263,157.000 18.0000 4 989 983.00 286200 7784 71034 27047274 4210342 695%
APPLE INC COM Security dentifier: AAPL
Dividend Option: Cash CUSIF: 037833100
1amme 214000000 160.8140 36,340 223 40 1677800 35,904 920.00 43530340 53928000 150%
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Unrealized Estimated Eslimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yiedd
EQUITIES (continued)
Common Stocks (continued)
BASF 3E SPONS ADR Securily Identifier; BASFY
ISINE IS0 552625057 CUSIP: 055262505
Dividend Option: Cash
Q4nIns 20,000,000 25.4030 508,056.00 253900 507 400.00 25600 1209212  238%
BERKSHIRE HATHAWAY INC DELCLA Security |deatifier BRK A
Dividend Opticn: Cash CUSIP: 0R4870 T8
0210518 3.000 3104253330 931,276.00 2991000000 487 30000 -33,976.00
021618 3.000 307 028.6670 421 ,086.00 288,100.0000 487 300.00 23,786.00
Q308 3.000 305,135.3330 915 406.00 299.100.0000 487 300.00 -18,106.00
232318 3000 296,035.3330 868,106.00 296 100.0000 487 300.00 910400
Q3n2Tne 3000 301,775.3330 905,326.00 299.100.0000 487 300.00 402600
Total Cavered 15.000 4,561,200.00 4 486 500.00 -14,700.00
R SR T e YT ] | B— TR e s——— 5
BIOGEN IDEC INC COM Security |deatifier BIB
Dividend Qpticn: Cash CUSIP 08062X03
02422 2005000 110.2720 231,019.65 2738200 57365290 4263325
CENTENE CORP DEL COM Sacurity |dentifier: CHC
Dividend Opticn: Cash CUSIP: 505811
08/08M4 15,550.000 636450 989679.75 106 8700 166142550 672148.75
FACEROOK IMCCL A Security Identifies: FB
Dividend Opticn: Cash CUSIP- 30 30 3M 102
TR P 6,500,000 38.0000 247,000.00 159.7900 1,038,63500 791,635.00
GENERAL ELECTRIC COCOM Bacurity Identifier: GE
Dividend Opticn: Cash CUSIP: 369604103
2500000 of thess shares are in your margin acoount
Q212318 2500000 16.2210 40,551.711 13.4800 33.700.00 4.851.M1 120000 356%
02126M18 2,500,000 16.2210 40,551,711 134800 3370000 485171 120000  356%
030618 #00.000 16.2260 12 96063 13.4800 10,784.00 2,106 63 3B4.00  356%
03/aTne 5,000.000 16.2190 81,097 41 134800 67 40000 1369741 240000 356%
Q3NaMe 2,500,000 16.2210 40,551,711 1344800 3370000 485171 120000  356%
a3nene 11,700.000 16.2190 189,758.90 13.4800 157 716.00 -32,043.40 5616.00 356%
Total ﬁ:weml 25,000.000 405 493.07 337.,000.00 £8,493.07 12.000.00
T 7 1 I - 1 e T IR 7 1 | | T T
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

March 1,208 - March 31,2018
SOUTHERN FINANCIALLLC
Partfolio Holdings (continued)
U.S. DOLLARS (continued)

Unrealized Eslimaled Estimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Less Annual Income Yiedd
EQUITIES {continued)
Common Stocks (continued)
GILEAD SCIENCES INC Security |dentifier GILD
Dividend Optinn: Cash CUSIP: 375558103
0210514 2,000,000 79.2810 396 407.00 75.3800 37695000 19 457.00 1140000 302%
Q30714 3,100.000 19.6120 245 787.00 75.3900 233,709.00 -13,088.00 T068.00 3.02%
10724017 4,400,000 §0.0800 3523951 75.3800 331 716.00 20679.71 1003200 302%
Total Covered 12,500.000 695 58871 842 37500 53224 M 28.500.00
Total 12,500.000 §095.500.T1 $042375.00 4532041 $28,500.00
WINTENDO LTD ADR Security [dentiher: NTCOY
Dividend Option: Cash CUSIP: 654445303
02/05/18 10,000.000 §1.7810 §17,906.00 555100 55510000 3718400 468956 084%
Total Common Stocks §50,853 434 01 §55.222721.74 $4,365,287.23 $1.138 665.10
Preferred Stocks (Listed by expiration dafe)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Security |dentifier: ALLY PRA
8. T5% FREQ QRTLY MATY-02/ /2040 CALL CUSIP- 36850208
ANYTIME @25 W/30 DAYS BEGINS 02/ &/ B
Dividend Option: Cash
g2 » §0,000.000 23.5350 1,882 77360 258750 207800000 105,226.40 14630648  704%
Total Preferred Stocks $1,882,773.60 $2.076,000.00 $195,226.40 $146,396 .48
Options
PUT 100 QUALCOMM INC EXP04-20-8@80 000 Qption Identitier: G90ALPBDS
QFTION ROQT= QCOM Underlying Security Identifier: QCOM
0000 of these contracts are a shart position Underlying Security Price: 55541
Qanarne” 100.000 1.8690 -18,603.56 §.2000 5200000 33,306 .44
PUT 100 SPDR 58P 500 ETF TR TR LNIT Option |dentifier; 830AM DCAX
EXP 04-20-B@ 255000 OPTION ROOT= SPY Underlying Security ldentifier; SPY
20000 of these contracts are a short position Underlying Security Price; 835315
o3ene” -200.000 1.3800 -27,593.34 21000 4200000 -14 406 66
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yiedd
EQUITIES (continued)
Options {conlinued)
CALL 100 GILEAD SCIENCES INC Opticn ldentifier: 9904M LZDS
EXP 04-20-B@082 500 OPTION ROOT= GILD Underlying Secerity Identifies: GILD
-R5.00 of these comtracts are 2 shart position Underlying Security Price; $75.38
0316018 " -125.000 0.9890 1240370 02500 -3,125.00 9.368.70
PUT 10 GILEAD SCIENCES INC Option [dentifier: GO0AM LZFE
EXP 04-20-B@77.500 OPTION ROOT= GILD Underlying Security Identifies: GILD
-RE00 of these contracts are & short position Underlying Security Price: §75.39
031618 " 125,000 1.0280 -12,868.69 30000 37,4500.00 246313
CALL 100 SPOR SAP 500 ETF TR TR UNIT Option Identifier: S90AM RIM
EXP 04-20-BQ277.500 OPTION ROOT= 5PY Underlying Security Identifier. SPY
Underlying Security Price; $353.%
a3nene 200.000 1.5400 10,806.00 0.3900 780000 -23,006.00
CALL 00 ISHARES TR M 3CI EM ERGING MKTS Qption [dentifier: S0QALMRM
INDEX FD EXPO6-5- 8855000 Underlying Security ldenfifier: EEM
OPTION ROOT= EEM Underlyimg Security Price: 54828
11718 2400000 0.4400 105,606.00 0.1100 26,400.00 -19,206.00
Total Options $64 762 71 4$100,425.00 §165,187.71 $0.00
TOTALEQUITIES §52 800,870,842 §57,200,296.74 $4,399,325 92 §1,285,061.58
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Loss Annual Income Yiedd
MUTUALFUNDS
JFHORGAN FLOATING RATE INCOME FUND Sacurity Mentifier: JFHSX
CLASS| CUSIF- 4821510
Qpen End Fund
Dividend Option: Reinvest, Capital Gains Option: Resnvest
agr2enT 318 go9 717 9.4100 300000000 94000 2986 81190 -3,188.10 1750372 392%
Reinvestments to Date 6659963 24050 f2,635.61 94000 62 603.66 -31.95 245466 392%
Total Cavered 325 460.740 3062 61561 3,050.415.56 -3,22005 118 858 36
Total 325 469.740 $3 062 635.61 $3,050.415.56 $3,220.05 $110.958.38
TOTALMUTUALFUNDS $3,062,635.61 $3,080,415 56 43,220.05 $110,958.38
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

March 1,2018 - March 31,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Unrealized Estimated Estimated
Dale Acquiied Ciiarlity Unit Cost Codl Bags Markel Prige Market Valie GainrLess Annial Incsme Yiedd
EXCHANGE-TRADED PRODUCTS
ISHARES INC M 5C1 SOUTH KOREA ETF Secarity Identifier: EWY
Dividend Option: Cash; Capital Gains Qpfian: Cash CUSIP: 454286772
110317 13,000.000 75.8460 985905 98 754500 98085000 5,146 98 2828114 2AE%
TOTALEXCHANGE-TRADED PRODUCTS $985 066 .98 $580,850.00 $5,146.98 $28.291 14
Unrealized Acorued Edimated
Cost Basis Market Value Gain/ Loss Imterest Annual Income
TOTALU.5. DOLLARS $B6.0B2 33437 $02.620 987.70 $4 484 277.08 $447 267 99 $3.122 6E3.EE
CHINA RENMINBI
Estimaled
Description Qwanlity Markef Price Market Value Currency Yiedd
EQUITIES
Common Stocks
CHINA COMM UNICATIONS CONSTRUCTION COMPANY 224 000000 6.4595 1446 893718 CNY
LTD SHS H ISINg CHEDODOO2FS 23004733 UED
Gecurity Identifier; 800 HE
CUSIP YRIGHE
Total Commaon Stocks 144693718 CNY
23004733 USD
TOTALEQUITIES 1.446,937.18  CNY
23004733 UsD
Acorued
Market Value Currency Imbenest
TOTAL CHINA RENM INBI 1,446 83718 CNY 0.00
230,047.33 USD 0.00
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Portfolio Holdings (continued)

EURD
Estimated
Description Quantity Market Price Market Value Currency Yiedd
EQUITIES
Common Stocks
LUBI SOFT ENTERTAINM ENT 11,200.000 68.5200 T6T 42400 EUR
[SINE FRODDDO54470 B4 MONTREUIL ACT 24370128 U
Security Identifier: UBIFR
CUSIP FA336N106
Total Common Stocks 67 42400 EUR
84370129 USD
TOTALEQUITIES 767 42400 EUR
84370129 USD
Acorued
Market Value Cumrency Imterest
TOTALEURDO T67 42400 EUR 0.00
043701.20 USD 0.00
BRITISH POUND
Estimated Eslimatled
Description Quantity Markef Price Market Valwe Currency Annual Income Yiedd
EQUITIES
Common Stocks
HSBC HOLDINGS PLC ORD SHS 24800000 6.7223 166, 718.74 GBP 201753 940%
[GINg GBOOOS405286 23381935 UsD 12 548 .00
Security Identifier: HSBA.GB
CUSIP GAB34UED
Total Common Stocks 166,718.74 GBP 5.017.53
233833935 US&D 12 648.00
TOTALEQUITIES 166,718.74 GBP 9,017 .53
23383935 USD 12 648.00
Accrued Estimal ed
Market Value Currency LIETE Annual Ircome
TOTALBRITISH POUND 166, 718.74 GBP 0.00 8.017.53
233 B3935 USD 0.00 12 648.00
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

March 1,208 - March 31,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
HONGKONGDOLLAR
Cpening Clasing Acorued 0 -Day
Description Quantity Balance Balance Currency Incame Yiedd
CASH MOMEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 4278240 42 78240 HKD
545129 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 42 782 40 4278240 HKD 0.00
5451.29 UsD 0.00
Estimated Estimated
Description Quandity Market Price Market Value Curmency Annual Income Yiedd
EQUITIES
Common Stocks
LONKING HOLDINGS LTD 5HS 710,000.000 3.3400 237140000 HED 11359060 479%
ISINE KYGSBIBCA0TE 10216108 USD 14 47479
Gecurity Identifier: 3339HK
CUSIP. GEEIECNT
HINE DRAGONS PAPER HOLDINGS LTD SHS 144 000.000 11.7400 168056000 HKD
|SINg B GE53IB 005 21540946 USD
Security Identifier. 2689 HK
CUSIP- GESIBT0
ZTECORP SHS H 15INg CNET00004Y2 70,600.000 25.5500 180383000 HKD
Security Identifier: TEIHE 2J034218 USD
CUSIF- Y0004 FD5
ANHUI CONCH CEMENT COLTD SHSH §2,400.000 427500 2,244 37500 HED
ISIN® CHED0O0O W2 28597601 USD
Security Identifier- 94-HK
CUSIP- Y0 87302
BANK OF CHINA LTD BEIANG SHSH 512000000 432200 2,160 64000 HKD
[SIN# CHET DO 0D ES 27530650 U
Security Id entifier- 3588:HK
CUSIP: YOBGEADT
DONGFANG ELECTRIC CORPORATION LTD 150,200.000 G.1100 T 72200 HED
SHEH ISIN# CHED 0000304 11693521 UsD
Security Identifier 10 T2HK
CUSIP- Y20558107
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Fortfolio Holdings (continued)
HONG KONG DOLLAR [continusd)

Estimated Estimated
Desexiption Quantity Market Prige Market Value Currency Anmual Imcome Yiedd
EQUITIES (continued)
Commeon Stocks {confinued)
W EICHAI FOW ER CO LTD SHSH 228,000.000 88000 2,006 40000 HKD
[SINE CHETI DO DO 4LE 25365344 LUED
Security Id entifier 2338 HK
CUSIP YO531A 08
ZHUZHOU CRRC TIMES ELECTRIC CO LTD 3HS 43400000 38.0000 1,64820000 HED
-H- |GIN# CNET 0000404 21013941 UsD
Security [dentifier: 3858:HK
CUSI™ YOB92NT4
Total Common Stocks 14 B44.127.00 HED 113,590 60
169142330 USD 14 474 78
TOTALEQUITIES 14,844 127.00 HED 113,599.60
1,891 42330 UsD 14 474,78
Accrued Estimated
Market Value Currency Imlerest Annual Income
TOTALHONG KONG DOLLAR 14 886 50940 HKD 0.00 113 598 60
1,896, 874,58 USD 0.00 14 474,78
JAPAMNESEYEN
Opening Clesing Acorued 30-Day
Description Quantity Balance Balance Currency Income Yiedd
CASH, MONEY FUNDS, AND BAMNK DEPOSITS
Global Cash Balance 267.00 202 46900 JPY
190402 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS -267.00 202 469.00 JPY 0.00
1,804.02 USD D.00
Estimated Estimated
Description Quantily Market Price Market Value Currency Annual Income Yiedd
EQUITIES
Common Stocks
NABTESCO CORP TOKYO SHSLTD §.300.000 40750000 2567250000 JPY 453 56656 1.76%
|5Ng PIESTL0001 143418 UED 4,265 65
Security Identifier 62680
CUSIF- JTOTQ00
Total Commaon Stocks 25,672,50000 JPY 453,566.56
24142419 USD 426665
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

March 1,208 - March 31,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
JAPAMESE YEN (continued)
Estimated Estimated
Description Quantily Markel Price Market Value Currency Annual Income leld
EQUITIES (continuad)
TOTALEQUITIES 2567250000 JRY 453 56656
24142419 USD 4,265 65
Acorued Estimated
Market Value Currency Imterest Annual Income
TOTAL JAPANESE YEM 25,874 060.00 JPY 0.00 453 566568
243 32821 UsD 0.00 4 26565
POLISH ZLOTY
Estimated Estimated
Daseaiptbon Quantity Market Prigs Market Value Cufrency Anrial |mose iedd
BQUITIES
Commeon Stocks
CO PROJEKT 54 SHS 10,000.000 109 4000 1,004 00000 PN 1049996 095%
[GiN$ PLOPTTCODOH 946222 U= 306613
Security Identifier; OTGLF
CUSIP- XD957EDE
Total Common Stocks 1,084,00000 PN 10,490.96
31946222 USD 3.066.13
TOTALEQUITIES 1,084,00000 PWN 10,490 .96
318.462.22 UsD 3.066.13
Acorued Estimated
Market Value Cumency Imterest Annual Income
TOTALPOLISH ZLOTY 1,064 000.00 PLN 0.00 10,499 .96
319, 48222 USD 0.00 3.066.13
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Portfolio Holdings (continued)

RAND
Estimated Estimated
Description Quantity Market Price Market Value Currency Anrual Income Yiedd
EQUITIES
Common Stocks
HASPERS LIMITED LTD 2000000 2,891.8400 T3 60000 2AR 1159089  0.20%
[SIN® ZAEDD 0 B848 488 26983 USD 87824
Security Identifier: NAPRF
CUSIP- 853435103
Total Common Stocks 5 783 GBOO0 ZAR 11,590.8%
488 26983 USD 87928
TOTALEQUITIES 5,783.68000 ZAR 11,589.88
488 26983 USD 87829
Acorued Eslimated
Market Value Cumrency Imterest Annual Income
TOTALRAND 978368000 ZAR 0.00 11,599.8%
438, 269.83 UsD 0.00 97829
Unrealized Accrued Estimated
Cost Basis Marked Value Gain' Loss Interest Anneal Incame
TOTALPORTFOLIO HOLDINGS - U.5. $86,083,334.37 $66 868551052 $4.484 277.08 $447 267 .89 $3.156,087.74
DOLLARS

" Moncovered under fhe cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Mon-U .S entities are not subject to the cost basis reporting rules set forth inthe Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as“covered”, were identified as securities potentially

subject to the cost basis reporting rules and may be reported to the IRSon form 10 99-8 for the applicable tax year in which the securities are disposed,

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost
basis will not be reported to the IRS.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the

taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may

be atemporary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumstances, including those involving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you

should consult your tax advisor in the preparation of your tax returns.

* The cosh basis of this security has been provided to us by you or your introdueing firm and Pershing makes no repressntalion asto the accuracy of thisinformation,

% Unrealized gains and iosses are not reported for securities for which cost basis or markef value is not available,

€ The Current Face value represents the outstanding principal balance of the underlying security. The Current Face value /s defermined by mulliplying the current factor times the original face
amount of the security. Factors may change over lime and are oblained from sources we believe fo be reliable.

© Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

© The cosf basis of thig security has been provided (o us by the delivering firm or transferring agent and Pershing makes no rapresentalion as to the accuracy of this information,
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

March 1,208 - March 31,2018
SOUTHERN FINANCIALLLC

Holdings Summary by Currency

Exchange-Traded

Currency Cash Fixed Income Equities Mutual Funds Funds Total by Cunrency
U.3. DOLLARS 6989670 24,399,755 57,200,296 3,069,415 980,850 92629987 USD
CHINA RENM INBI 0 1 1,446,837 0 q 1446837 CNY
EURD ] Q TET 424 Q 0 TE7424 EUR
BRITIEH POUND 0 1 166.718 0 1 166,718 GBP
HOMG KONG DOLLAR 42,782 Q 14 844927 ] q 14 886,908 HKD
JAPANESE YEN 2024639 1 25,672,500 0 q 25874968 JPY
POLISH ZLOTY ] 9 1,084,000 0 L/ 1084000 PLN
RAND 0 0 5,783 840 0 i 781680 ZI&R
Total USD Equivalent 6,997,025 24,399,755 61,548 464 3.059.415 880850 96,885,510 USD
% of Allocation T% 25% Bd% 1% 1% 100%

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been abtained fram independent vendar services, which we believe to be reliable. Market prices do not constitute a bid ar an offer, and may differ
fram the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEOMNLY APPEARSWHEN THEPRICEDATEDOESNOT EQUAL THESTATEMENT DATE

Estimated Annual Figures

The estimated annual income (EAIl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast ar
guarantee of future results. These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ disclosures for specific details as to formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received.

Reinvestment

The dollar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. You will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

Option Disclosure
Information with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upen your written request directed to your introducing firm. In order to assist your intraducing firm in maintaining
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Portfolio Holdings Disclosures (continued)

Option Disclosure {continued)

current background and financial information concerning your option accounts, please prom ptly advise them in writing of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corperation. Additional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U5 dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources an the conversion date or the priar business day, increased by up to 1%, wnless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or athers in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in yeur margin account,

Ratings

This statement may contain credit rating information ebtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completenass, timeliness or availability of any information. Standard &
Poor's is not responsible for any errors or omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose Credit ratings should not be relied upon as investment advice

Schedule of Realized Gains and Losses Current Period

Date Date Realized
Description Disposad Acguined Designatian Digposition Methad | Transaction Quantity Procaeds Codt Basis Gain Loss
Short Term
BROADCOM LTD SHS 151 D3nsNe narzan? Covered First In First Qut f SELL 2000000 503 64236 48581478 17,827 58
4823 IETRLTAE ] 1013an? Covered First In Fiest Qut ! SELL 2000000 503 642,36 49097668 366568
Security Identifier Y0E982T108
Tatal 4.000.000 1,007 284 .72 985,791 .46 2148326
BRIGHT SCHOLAR ED HL DETTENE] 02128118 Covered First In Fiest Qut ! SELL 1,500.000 27 .035.00 28.500.00 -1 465.00
ONSADRISINE USDIDITN
Security Identifier V9VING
DROPEOX INC CL A COM 0312ane 03r23na Covered First In First Qut f SELL 1,300.000 g 1379 27.300.00 10,813.79
Security Identifies: 2620 C104
ISHARES TR CHIMA LAR Danane 11037 Covered First In First Qut / SELL 21000000 1020015148 973,747 44 5616774

Security dentifier- 45428784
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

March 1,208 - M arch 31,2018
SOUTHERN FINANCIALLLC
Schedule of Realized Gains and Losses Current Period (continued)

Crate Date Realized
Description Dispozed Acquired Designation Disposition Methad / Transaction Quantity Procesds Cos Basis Gain/ Loss
Short Term (continued)
ISHARES ING M 5C1 TAI 03122118 1103117 Covered First In First Out / SELL 26 ,000.000 B8T 97895 98720546 17348
Security Identifier: 454246772
SERVICEM ASTER CONT 03zoMe  10han? Covered First In Fiest Qut / SELL §00,000.000 502.389.00 §19.809.89 A7.440.89
10430 BIEDTD 0302198 Original Cost Basis: 520 003,00
Security dentifier: 8 TEONABS
VOLKSWAGEN A GADR( parzane 09y Covered First In First Qut / SELL 16,000,000 G086 444584 547,002.00 B1442.88
Security Identifier: 928662303 Dif2ene  oarngd Covered First In First Qut f SELL 4.000.000 11 467.79 273.501.00 37 96679
Total 24 000.000 p1a.01267 §20,503.00 89 40967
PUT BROADCOM LTD &4 0ingMe  02Mana Covered First In Fiest Qut / EXPIRE OPT SHT 40.000 20,838 51 0.00 20,838.51
2000
Security Identifier- 89 0ALOOGE
CALL GILEAD SCIENCES IETRETAE:] D268 Covered First In First Out £ EXPIRE OFT SHT 125000 16,634 60 0.00 16,634 .60
8250
Sacurity Identifier: 99 QALOOFS
PUT GILEAD SCIENCES IETRETAE) 0216118 Covered First In First Qut f EXPIRE OPT SHT 125000 11,736.712 0.00 11,736.72
1750
Security Identifies: 990ALOQGW
Total Short Term 4 561 81914 4342 85725 218,961.89
Long Term
FACEBOOK INCCLA 03126118 05172 Wancovered™-* First In First Out / SELL 11,000.000 167938076 41800000 1,261,389.76
Gecurity Identifier: 3030 3M 02
VOLKSWAGEN A GACR | 0312318 04113115 Covered First In First Qut / SELL §.000.000 190,139.02 254 306.00 5416698
Sacurity ldentifier: 828662303
WASHINGTON MUTMTG S 03rzane 121313 Noncovered ™ REFYMT COF PRIN 1.280.000.000 201368 1,540.84 47284
004-RA2 MTG PASSTHRU CTFCL C- Original Cost Bagis: 1540.84
B-1WAR RATE 6.987% 07/26/33
Security dentifier 939335820
Total Long Term 1,871 542,46 673,846.84 1,197 695,62
Total Short and Long Term 6433.36160 5016,704.08 1.416,657.51
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Schedule of Realized Gains and Losses Current Period (continued)

Date Date Realized
Description Disposed Acguired Designation DCisposition Methad / Transadtion Quantity Procesds Cosdl Basis Gain' Loss
As of Trades
BRIGHT SCHOLAR ED HL 0212818 02128148 Covered First In First Qut f SELL 3000000 7119855 74.100.00 2901 45
ONSADRISIMNE USDIRSDH 0212818 02128148 Covered First In First Qut f SELL 2.500.000 4509785 47 500.00 2 40205
Security Identifier. VEBING
ENCOCYTE INC COM D212eMe 02028148 Covered First In First Qut f SELL 1,400.000 7410848 5.880.00 153088
Security Identifier: 20260412
NI HLDGS INC CL A 02128118 02128118 Covered First In First Qut / SELL 1,400.000 2884733 27,650.00 1,187.33

Security Identifier: 620209305

" Noncovered under the cost basis rules as defined below,

Generally, securities acquired before 2011, inretirement accounts or held by Non-U S, entities are not subject (o the cost basis reparting rules set forth in the Internal Revenue Code of 1986, as
amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered". Securities marked as"covered”, were idantified as securities potentially subject to the
cost basis reporting rules and may be reported tothe IRS on form 1089-B forthe applicable tax year inwhich the securities are disposed

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost basis
will not be reported to the IRS

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subseguently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your eriginal cost basis. Return of capital
infarmation and cost basis information, as it relates to corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therafore there may be
differences in cost basis reflected on your manthly client brokerage statement at year end versus any subsequent reparts, including your 1088-Bar anline displays you may have available to
you.

When you report your cost basis on your tax return, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not
required to be made by Pershing as it relafes to H.R. 124 You should consult with your tax advisor in order fo properly report your gain or loss for tax purposes. Pershing shall not be
ragponsible for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing autharities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance an the information provided herein for such reporting.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, ariginal issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer
election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a tempaorary
incorrect adjusted cost basis reflected unfil the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those
invalving foreign bands, bonds sald shart or bonds issued with less than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns,

1 The cos! basis of this security has been provided to us by you or your introducing firm and Pershing makes no represent ation as to the accuracy of this information.
¥ The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation asto the accuracy of this information.

Please refer to the Your Account Information Section in your brokerage account statement far your account's existing tax-lot disposition method. The disposition method is the methad which
you have selected to use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFO). Your
account’s selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this
may be reported on the IRS Form 1099-B
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

March 12018 - M arch 31,2018
SOUTHERN FINANCIALLLC

Messages

Although a money market mutual fund seeks to preserve the value of your investrment at $1per share, it is possible to losa moneay by investing in a maneay market mutual
fund. Shares of a money market mutuwal fund or the balance of a bank depasit product held in your brokerage account may be liquidated upon request with the proceeds
credited to your brokerage account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for
additional information. Pursuant to S3EC Rule 10b-10(b)( 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform.

Activity Summary (Al amounts shown are in base currency)

Credils This Periad Debits This Period el This Period Credits Year-to-Dale Diebils Year-to-Date Net Year-to-Date
Securities
Securities Bought 0.0 45,951,833 .81 4,951 833.81 0.00 4,722 434 45 A T22 434 45
Sacurifies Sald 6,979, 72047 .00 6.975,72087 13,819 215,63 01.400 1381821563
Total Securities $6,575, 720497 £5 951 833.81 $623 687 16 $13.919 21563 50722 434 45 $4 196 T81.18
Dividends and Interest $156,053.65 $0.00 $156,053 65 $640 94068 $0.00 $640 940.68
Distributions $573.57 $0.00 $573 8T $201,888.04 $0.00 $201,888.04
Fees $0.00 $24.00 $24.00 $0.00 $72.00 £72.00
Taxes Withheld £0.00 $346.T0 $346.70 $0.00 $346.70 $346.70
Cash
Withdrawaks 0.00 4,264 48 §,264 48 0.00 408,757.18 408,757.18
Deposits a.00 0.00 0.00 228,000.00 Q.00 228,000.00
Total Cash £0.00 46,264 48 £6 264 48 $228,000.00 £408 75718 $180 757 18
Totals $6.732,348.10 £5,056 468.00 $773,679.20 $14 000 044 35 510,131,610.33 $4 BET 434.02
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Transactions by Type of Activity

Process' Trade!

Settlemenl  Tramsaction

Date Date

Aclivity Type

Securities Bought and Sald

Q30218 0212818

030218 0272818

Q30218 02128M8

030218 Q228186

Q30218 0202818

0302118 0272818

Q¥02E  Q2028N18

Q30518 Q30118

Q31618

Q¥THE Q30518

030818 03/05/18

03/08/18 (03/05/18

Q3/08ME  03/0THE

Q308418

Q3/08/8 Q30THE

PURCHASED
BEDU
S0LD
BEDU

SOLD
BEDU

CORRECTED SELL
ECYT

PURCHASED
ECYT
PURCHASED
HMIH
CORRECTED SELL
HMIH

SOLD

BEDU

YOUR OPTION ASSIGNED
J90AKSCS

PURCHASED

GE

CORRECTED PURCHASE
GE

CANCELLED PURCHASE
GE

SOLD SHORT
98QALPEDS

YOUR OPTION ASSIGNED
090AKECSD

PURCHASED

GE

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Description Quantity Frice Accrued Interest Amaunt Currency

BRIGHT SCHOLAR ED HLDGS LTD SPONS ADR 1SIN# 7.900.000 19.0000 15010000 USD

US09 89 091PROSPECTUS UNDER SEPARATE COVER

BRIGHT SCHOLAR ED HLOGS LTD SPONS ADR 1SINE -3,900.000 18.2980 71,198.55 USD

US0995191BKCM A PERSHING AFFILIATE MAKES A MKT IN

THIS SECURITY & ACTED A3 PRINCIPAL UNSOLICITED ORDER

AVERAGE UNIT PRICE TRANSACTION YOUR BROKER ACTED AS

AGENT

BRIGHT SCHOLAR ED HLDGS LTD SPONS ADR |SIN# -2,500.000 18.0820 4500795 USD

US98 191UNS0L AVERAGE UNIT PRICE TRANSACTION

YOUR BROKER ACTED AS AGENT

ENDOCYTE INC COM BKCM A& PERSHING AFFILIATE M AKES & -1,400.000 53379 741088 USD

MET IN THIS SECURITY & ACTED AS PRINCIPAL UNSOLICITED

(RDER AVERAGE UNIT PRICE TRANSACTION YOUR BROKER

CORRECTED COMFIRM

ENDOCYTE INC COM PROSPECTUS UNDER SEPARATE COVER 1.400.000 4.2000 4.58000 USD

NM I HLDIGS INC CL A PROSPECTUS UNDER SEPARATE COVER 1.400.000 19.7500 2765000 USD

NM I HLDIGS ING CL A UNSOLICITED ORDER ALLOCATED ORCER -1,400.000 20.6500 1884733 USD

YOUR BROKER ACTED AS AGENT CORRECTED CONFIRM

BRIGHT SCHOLAR ED HLDGS LTD SPONS ADR |SIN# -1,500.000 18.0677 1T 035.00 USD

USDIReDI1BKCM A PERSHING AFFILIATE MAKES A MKT IN

THIS SECURITY & ACTED AS PRINCIPAL UNSOLICITED ORDER

AVERAGE UNIT PRICE TRANSACTION YOUR BROKER ACTED AS

AGENT

PUT 100 GENERAL ELECTRIC CO COM EXP 03-6-2@8.000 8.000 0.00 USD

QPTION ROOT= GE GE-50 CLOGING TRANSACTION

GEMERAL ELECTRIC COQ COM ACCT QPT ASSGNED 400.000 18.0000 4473720 UsD

GEMERAL ELECTRIC CO COM ACCT QT ASSIGNED CORRECTED 400.000 18.0000 A4 43800 USD

COMFIRM

GEMERAL ELECTRIC CO COM ACCT OPT ASSHGNED CANCELLED 400000 18.0000 14737.20 USD

TRALE

PUT 100 QUALCOM M INC EXP 04-20-8@50 000 OPTION 00000 1.9000 18683.56 USD

ROOT= QCOM OPENING TRANSACTION UNSOL EXCHANGE

LISTED OPTION

PUT 00 GENERAL ELECTRIC CO COM EXP03-€- €@ #.000 50.000 Q.00 UsD

OPTION ROOT= GE GE-50 CLOSING TRANSACTION

GEMERAL ELECTRIC CO COM ACCT QT ASSIGNED §.000.000 18.0000 4020600 USD
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Transactions by Type of Activity {continued)

Process’ Trade!

Settlement  Transaction

Date Date Adtivily Type

Securities Bought and Sold {centinued)

03n3Ing YOUR OPTION ASSIGHED
Q90AKSCSD

031418 0312168 PURCHASED
GE

Q3Nnd4ne Q32118 s0LD
Fxl

0318M8 031618 SOLD SHORT
S90AMLIDS

031818 Q3M6/M18 S0LD SHORT
99CAM LZFE

g3noens YOUR OPTION ASSHGHED
J90AKSCSD

g3nens YOUR OPTION ASSIGNED
A90AL0OGF

DETRE K] YOUR OPTION EXPIRED
QAL OGY

a3Moans YOUR OPTION EXPIRED
990ALOCFE

Q3nens YOUR OPTION EXPIRED
S9CALD QG

03720018 4Q3M6/18 30LD
AYGOD

0372018 Q316/18 PURCHASED
GE

032018 031M91E S0LD SHORT
Q90AM DCAR

March 1,208 - March 31,2018
SOUTHERN FINANCIALLLC
Description Qisantity Price Aczrued Interest Amount Cumrency
PUT 100 GENERAL ELECTRIC CO COM EXPD3-%-£@8.000 25.000 Q.00 UsD
OPTION ROOT= GE GE-50 CLOSING TRANSACTION
GEMERAL ELECTRIC CO COM ACCT OPT ASSIGNED 2.500.000 18.0000 4510600 USD
|SHARES TR CHINA LARGE-CAP ETF UNSOLICITED ORDER -21,000.000 49,0850 102991518 WUSD
AVERAGE UINIT PRICE TRANSACTION YOUR BROKER ACTED A3
AGENT
CALL 00 GILEAD SCIENCES INC EXP 04-20-8@82.500 OPTION -125.000 1.0300 1248370 UsD
ROOT= GILD OPEMING TRAMSACTION UNSOL EXCHANGE
LISTED OPTION
PUT 100 GILEAD SCIENCES INC EXP 04-20-8@77.500 OPTION 125000 1.0600 12865868 USD
ROQT= GILD OPEMING TRAMSACTION UNSOL EXCHANGE
LISTED QPTION
PUT 100 GENERAL ELECTRIC CO COM EXP03-€-£@%.000 117.000 Q.00 UsD
OPTION ROOT= GE GE CLOSING TRANSACTION
CALL 00 BROADCOM LTD SHS 15IM# SGO5550 4823 EXP 40.000 Q.00 UsD
013-E6-8@240 000 OPTION ROOT= AVGO AVGO CLOSING
TRANSACTION
PUT 000 BROADCOM LTD SHS ISIN# 5G29980 WA23 EXP 40.000 Q.00 UsD
03-6-B@230 000 OPTION ROQT= AVGO AVGO CLOGING
TRANSACTION
CALL 10 GILEAD SCIENCES INC EXP 03-6-8@82500 OPTION 125.000 Q.00 Ush
ROOT= GILD GILD CLOSING TRANSACTION
PUT 00 GILEAD SCIENCES INC EXP 03-6-%@77.500 OFTION 125.000 0.00 USD
ROOT= GILD GILD CLOSING TRANSACTION
BROACCOM LTD SHS ISINS 3699990 4823 ACCT OPT ASSIGNED <4,000.000 2400000 95881142 USD
OPTCUSIP 58QALOOGE
GEMERAL ELECTRIC CO COM ACCT QT ASSIGNED OPTCUSIP 11,700.000 18.0000 21107400 USD
YI0AKSCSD
PUT 100 SPORSEP 500 ETF TR TR UNIT EXP -200.000 1.4100 3750334 WSD
04-20-B@255.000 OPTION ROOT= SPY OPEMING
TRANSACTION UNSOL EXCHANGE LISTED OPTION
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Transactions by Type of Activity {continued)

Process/

Sl lement

Date

Trade!

Transaction

Date

Aclivity Type

Securities Bought and Sold (confinwed)

Q32018

Q32118

Q32218

032318

03r23ns

0326H8

Q32718

Q327148

Q32718

QIRTHE

03728018

032818

Q3r2anMs

Q328018
03720018
Q328148
03720018

Q3nene

Q311818

LETRETRL

Q32018

432118

Q3r21Nns

Q32218

0372318

Q32318

0372318

032318

03726018

Q302618

Q32718
Q312718
Q3rmme
Q32T

Q3R

PURCHASED
99CAM ROM

PURCHASED
ERE &

S0LD

VM GD
PURCHASED
FURCHASED
UBIFR

S0LD

EWT
PURCHASED
BRE A

S0LD

YLKAY

REIMVEST CASH INCOME
JFHEE

FURCHASED
FURCHASED
PURCHASED
UBIFR

PURCHASED
OTGLF
PURCHASED
BRK A

Description

CALL 100 SPCR 58P 500 ETF TR TR UNIT EXP
04-20-B@277.500 OPTION ROOT= 5PY OPENING
TRANSACTION UNSOL EXCHAMNGE LISTED OPTION

BERKSHIRE HATHAWAY INC DEL CL A UNSOL AVERAGE UNIT
PRICE TRAMSACTION YOUR BROKER ACTED AS AGENT
GERVICEM ASTER CONT 7.250% 03/0¥38 B/EDTD 0302198
YLD 7204 TOMAT

EURD

LIBI BOFT ENTERTAINMENT ISINE FROO00054470 54
WONTREUIL ACT ALLOCATED ORDER X'UNSOL YOUR BROKER
ACTED ASAGENT ASQF 0327208

ISHARES INC MSCI TAIW AN ETF UNSOLICITED ORDER AVERAGE
LINIT PRICE TRANSACTION YOUR BROKER ACTED AS AGENT
BERKSHIRE HATHAWAY INC DEL CL A UNSOL AVERAGE UNIT
PRICE TRAMSACTION ¥OUR BROKER ACTED AS AGENT
CROPBOX INC CL A COM UNSOLICITED ORDER

CROPBOX INCCL A COM PROSPECTUS UNDER SEPARATE
COVER

VOLKSWAGEN A G ADR {SPONS) LINSOL AVERAGE UNIT PRICE
TRANSACTION YOUR BROKER ACTED AS AGENT

FACEBOOK INC CL A BKCM A PERSHING AFFILIATE M AKES A
MEKT IN THIS SECURITY & ACTED AS PRINCIPAL UNSOLICITED
ORDER AVERAGE UNIT PRICE TRANSACTION YOUR BROKER
ACTED AS AGENT

YOLKSIWAGEN A G ADR SPONE] UNSOL AVERAGE UNIT PRICE
TRANSACTION YOUR BROKER ACTED AS AGENT

JFMORGAN FLOATING RATE INCOM E FUND CLASS |
242074010 SHRS SHRS PURCH. AT $9.40000 RD 03725 PO
Farzei s

EURD

POLISH ZLOTY

LBl S0FT ENTERTAINMENT I5IN# FROO0O0 54470 54
WONTREUIL ACT ALLOCATED ORDER YOUR BROKER ACTED AS
AGENT ASOF 03 27/208

CO PROJEKT 5A SHS ISIN# PLOPTTCOO0 HALLOCATED ORDER
YOUR BROKER ACTED AS AGENT AS OF 03/2T/20%
BERKSHIRE HATHAWAY [NC DEL CL A UNSOL AVERAGE LINIT
PRICE TRANSACTION YOUR BROKER ACTED AS AGENT

£
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F I D §WL

Quantity Frice Accrued Interest Amaunt Currency
200.000 1.5100 -30806.00 WUSD
3000 305,100.0000 H15406.00 USD
400,000.000 1004750 2.114.58 304 4635368 USD
398,760 250 1.2185 489 .908.00 USD
5600000 T1.1768 39876928 EUR
46913040 USD
-26,000.000 38.0403 95787885 UsD

1000 206,000.0000

-1,300.000 29.3636
1.300.000 21.0000
21,000.000 38.0680
-11,000.000 152.7158
4,000.000 389751
1,262.338
391,373,620 1.2408
1,126,261.000 33672
§.,600.000 636492
10,000.000 1124861

31000 301 4400000

48810600 USD
38113.78 USD
2730000 USD
78858390 WSD

1679,389.76 USD

I 46778 USD

-11,865.9% UaD

485616.39 UaD
332,505.02 USD
38137362 EUR
48506846 USD

4126 261.00 PN

33 60435 USD
405,326.00 UsD
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Transactions by Type of Activity {continued)

Process/ Trade!
Settlement  Tramsaction
Date Date Activity Type

Total Securities Bought and Sold
EURO

TOTAL USD EQUIVALENT

FOLISH ZLOTY

TOTAL USD EQUIVALENT

U5 DOLLARS

Dividends and Interest

030118 BOND INTEREST RECEIVED
BTGOMNARS

ETETA K] BOND INTEREST RECEIVED
T45304W1

Q3260148 BOND INTEREST RECEIVED
930336520

Q32718 FOREIGH BOND INTEREST
50430804

03r28n48 FOREIGN SECURITY DIVIDEND
RECEIVED
B268.P

032818 CASH DIVIDEND RECEIVED
JPHEX

03r28n8 W ONEY M ARKET FUND
INGOM E RECEIVED
FERZI2045

032818 CASH CIVIDEND RECEIVED
GILD

Total Dividends and Interest

JAPANESE YEN

TOTAL USD EGUIVALENT

U5 DOLLARS

March 1,2018 - March 31,2018
SOUTHERN FINANCIALLLC

Description Qisantity Price Aczrued Interest Amount Cumrency
0.00 10014290 EUR
0.00 £74198.86 USD
0.00 4112626100 FIN
0.00 331 60435 USD

211458 192960037 UsD

H00000 SERVICEM ASTER CONT 7.250% 030¥38 BIECTD 54 37500 USD

B302198 RD 021G PO OO0 YE

V00000 CITIZENS COMM UNICATIONS CO SR WT FULLY 315625.00 WUSD

EXCHAMNGED FROM T453BAX3 7.25% 03/ 5/9 BIECTD

GH2UOTROONHPDOYE/R

DU0000 WASHINGTON MUT MTG SECS CORF 2004-RAZ M TG 281804 USD

PASSTHRU CTF CL C-B-1VARRATE G 997% 07/25/33 RIEDTD

06/0Y04 RDOZ/Z8 PDON2SI B

BO000 LLOYDS BANKING GROUP PLC FXD RATE RESET ADDL 3566125 L&D

TIER 15ECS 151N US5384 35AG42 TH00% 04/27/88 BIEDTD

04/07/# CLBRD 03726 PD 0327/ 8

B300 .00 SHARES NABTESCO CORP TOKYQ SH5 LTD 23940000 JRY

|SIN¥ JPIBE 0 001FOREIGN SECURITY CIVIDEND RECEIVED RD 226383 U&D

DT PO D328 ASOF DINVT

JMORGAN FLOATING RATE INCOME FUND CLASS| 1186599 USD

JANTANN SHRERDONIG PO ON2R/B

DEUTSCHE GOWT CASH 620954 L&D

D500 SHRS GILEAD SCIEMCESINCRD 0N € PO OX20/ 8 712500 WUSD
0.00 23940000 JRY
0.00 226383 L&D
0.00 153,769.82 UsD
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Transactions by Type of Activity {continued)

Process/ Trade!

Sebtlemenl  Tramsaction

Date Date Activity Type Description Frice Accrued Interest Amaunt Currency

Distributions

Q36M8 RETURM OF FRINCIPAL LE0000 WASHINGTOM M UT M TG SECS CORP 2004-RAZMTG 971357 UsD
RECEIVED PASSTHRU CTF CLC-B-1YAR RATEG 997% 07/25/33 BIECTD
430336520 06/0 Y04 RDO2/28 PO OX 25/ 8

Total Distributions - .5 DOLLARS 0.00 573.57

Fees

a3n1Ms FOREIGM CUSTODY FEE Fgn Safekesping FEB 208 CUSIP: G4634U-%6-8 2.00 USD
HBCYF

g3nna FOREIGH CUSTODY FEE Fgn Satekeeping FEB 208 CUSIP: GE536C-10-T 200 USD
LONKF

DETHATAE] FOREIGH CUSTODY FEE Fgn Safekeeping FEB 208 CUSIP: GE538-1-0 200 UsD
NDGPF

03M1ne FOREIGM CUSTODY FEE Fgn Safekeeping FEE 208 CLISIP: MT0TQ-10-0 200 USD
NCTKF

Q3011 FOREIGM CUSTODY FEE Fgn Safekeeping FEB 208 CUSIP; 553435-10-3 200 UsD
HAPRF

a3nna FOREIGH CUSTODY FEE Fgn Safekeeping FEB 208 CUSIP: YOOO4F-10-5 2.00 UsD
ZTCOF

Q3Mng FOREIGM CUSTQDY FEE Fgn Safekeeping FEB 209 CUSIF; YO GT3-10-2 2.00 USD
AHCHF

DETLRERES FOREIGM CUSTODY FEE Fgn Safekeaping FEB 208 CUSIP; YO6&8A-10-T 2.00 UsD
BACHF

g3n1na FOREIGN CUSTODY FEE Fgn Safekeeping FEB 209 CUSIP; YRIGHTU-8 200 UsD
CCCGF

g3nns FOREIGH CUSTODY FEE Fgn Safekeeping FEB 208 CUSIP: Y20058.-10-7 2.00 UsD
ONGFF

DETHRTAE - FOREIGH CUSTODY FEE Fgn Safekeeping FEE 208 CUSIP: Y353%-1-9 2.00 UsD
WEICF

DETHANAE] FOREIGH CUSTODY FEE Fign Safekeeping FEB 209 CUSIP: YS8E2N-1-4 200 UsD
IHUZF

Total Fees- U5 DOLLARS 000 2400

Taxes Withheld

032818 FOREIGM TAX WITHHELD AT §300 00 SHARES NABTESCO CORP TOKYO EHSLTD -36 664.00 JRY
THE 30URCE |SIME PIES D00 1FOREIGN TAX WITHHELD AT THE SOURCE -346.70  USD
G268 RD €37 PO OISR ASOF DIV T

Total Taxes Withheld - JAPANESE YEN 0.00 -36 664.00

Total USD Equivalent .00 -346.70

£
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e) CO N F I D §WL
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

March 1,208 - March 31,2018
SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process/ Trade!
Settlement  Transaction
Date Date Activity Type Description Qisantity Price Agcrued Inferest Amount Cumrency
Other Transactions
03noans ACTIVITY WITHIN YOUR ACCT BROADCOM LTD SHE I5INE SGI9990 WE23 TRANSFER TO -4 000.000 Q.00 USD
AYGO M ARGIN
ganoens ACTIVITY WITHIN YOUR ACCT BROADCOM LTD SHS ISINE 5309990 %823 TRANSFER FROM 4.000.000 000 UsD
AVGO CASH
Total Other Transactions - U 5. DOLLARS 0.00 0.00
Cash Withdrawals and Depaosits
031218 FEDERAL FUMDS SENT DEUTSCHE BAMK TRUST 426448 USD
LI50ag9947
Total Cash Withdrawals and Deposits - U5 DOLLARS 0.00 5 264 48
Taoltal Accrued Infered Tatal Amount
Trensactions Summary Total Accrued Interest Total Amaunt  Currency U3D Equivalent USD Equivalent
EURD 0.00 79014290 EUR 0.00 AT4 158 86
JAPANESE YEN 0.00 202.736.00 JPY 0.00 181713
POLISH ZLOTY Q.00 A,126.261.00 PLN 0.00 23160435
U5 DOLLARS 2114 58 2077 16528 UsDh 2,114.58 2077 765.28

The price and quantity displayed may have been rounded
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Fixed Income Analysis

Percent of Fixed Income

Bond M aturity Schedule

Bond Quality
% of Bond
Bond Quality Market Value Market Value
A 2,246,790.00 9%
BAA 8,213,000.00 14%
BA/ Lower 13,402 216.25 §5%
Mot Rated 447,748.78 2%
Total 24,380.755.03 i00% 0 2

40 60 80 100

Percentages of bond market values are rounded to the nearest whole percentaga
Bond guality ratings reflact M oody's ar Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Flease refer to your Portfolio

Haoldings section,

% of Bond

Bond Maturity Maikel Value Markel Value
7 to 12 months 898 750.00 i%
[[7]6 to 10 years 430956000 18%
Bl Over 10 years 18,081 44503 T8%
Total 24.398,755.03 100%

Called Bonds

Eligible Called Call Type Redempticn
Call Date Securily Descripticn Quantity Quantity Prica of Call Procesds
Q4102018 BARCLAYS BK PLC CONTINGENT CAP NT 300,000.000 300,000.000 100.0000 Full 300,000.00

ISIN#USOETIGFHKDI T.750% 04/ 10/ 23 B/ E

DTD 04/ 10/ 13 CALLABLED4/ 10/ 18

Pershing LLC receives the called bond information from several information sources which Pershing believes are reliable. Pershing does not guarantee the accuracy of the infarmation.
For callable options that are available to you please contact your Investment Specialist.

Trades Not Settled
Sattlement Trade Activity
Date Date Type [Description
0410318 Q3529114 Buy AMAZON COM INC BKCM A PERSHING
AFFILIATE M AKES & MKT IN THIS SECURITY
& ACTED AS PRIMCIPAL UNSOLICITED ORD
04103118 Q3129118 Buy ASSURANT INCFXD TOFLTG SUB NT

T000% 0327148 B/EDTE 0327148 CLB

VARIABLE RATE
Total Amount of Trades Not Settled

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Quantity
500.000

2000 000}
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B IR

CONFID

R €

Accrued Sattlement

Frice Interest Amount

14237406 0.00 -11,.830.80

[ ] 2,333.33 2,042,339.33

42,754 27013
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Deutsche Bank

PO. Bax 1776, Balti . MD 21203
s March 12048 - M arch 31,2018

SOUTHERN FINANCIALLLC

Client Service Information

Your Investment Specialie: ENJ Contact Infarmation

JOSHUA SHOSHAN Telephone Number: [ N
280 PARK AVE- 3RD FL

NEW ¥ORK NY 10017

Your Account Information

TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: First In First Cut
Default M athod for Stocks in a Dividend Rainvastmeant Plan: First In First Qut
Default M ethod for all Other Securities: First In First Out

BOND AMORTIZATION ELECTIONS

Amartize pramium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount methaod for all ather bond types: Constant Yield M ethod
Include market discount in income annually: L]

ELECTRONIC DELIVERY

¥ ou have not selected any account communications for electronic delivery. To register and turn off paper communications, log in to your account or contact your Investment

Specialist for more information

Standing Instructions

W e are providing the below information on your behalf to allow you to confirm the Standing Instructions on this account. Qur records indicate that you previously provided these
Standing Instructions to your Investment Specialist as part of the account opening process or subsequent to opening your account. A standing instruction is an instruction an account
holder gives to their Investment Specialist to permit the withdrawal or transmittal of funds or other assets from the account holder's account at regular intervals, or as needed. The
items included below are both instructions that appear to be third party asset movements, as well as first and third party journal instructions for accounts that are custodied with
Pershing. If astanding instruction was updated from first party to third party it may not be reflected in the list below. Those instructions will be listed in a future statement.

W e may remove any standing instructions that have not been used in the past 36 months ( except for Automated Clearing House { ACH) which does not expire). You have the ability to

re-establish those instructions through your Investment Specialist,

Please review all the below information carefully. If you have any gquestions or if any information is inaccurate, please contact your Investment Specialist.

Transaclion Type  Recipiend Mame Bank Name Receiving Accourt Number Slart Date Frequency
FED FUND WIRES DEUTSCHE BANK AG LONDON DEUTSCHE BANK TRUST CO. AMERIC ****.T3a

Amourl Currency
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Important Information and Disclosures

The Role of Pershing

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders far the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Parshing is not responsible or
liakle for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
commaon contral with it liable for any investment losses incurred by you,

Pershing performs several key functions at the direction of your financial institution. it acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders, the assessment of the suitability of those transactions, where applicable, the rendering of investment advice,
if any_toyou and in general, for the ongoing relatmnsmp that it has with you

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at_ All other inquiries regarding
your account or activity should be directed to your financial institution. Y our financial organization's contact information can be found on the first page of this statement.

Far a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

Pershing is @ member of the Securities Investor Protection Corporation | SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition ta SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability.

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact information can be found on the first page of this statement. Pershing's contact infermation is as follows: Pershing LLC, Legal Department,
Cne Pershing FPlaza, Jarsey City, New Jarsey 07399, _ Errors and Omissions excepted

Impartant Arbitration Disclosures

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration farum in which
aclaim is filed

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

The panel of arbitrators will typically include a minority of arbitraters who were ar are affiliated with the securities industry.

The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be braught in court

The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated inta this agreement.

Important Arbitration Agreement

Any cantroversy between you and Parshing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo parsan shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the ¢lass with respect to any claims encom passed by the putative class action until, (1) the ¢lass certification is denied, (I1) the class is decertified; ar
{Ill) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399, _
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TERMS AMD CONDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHANGE OR MARKET AMD THE CLEARING FACILITY, IF AMY, WHERE
THE TRANSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGLILATORY AUTHORITY AND TO ALL APPLICABLE LAWS AND REGULATIONS.

= TIMLETO SECURITIES S0LD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE IS RECENED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER,

+ YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO MOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRANSACTIONS WILL APPEAR ON YOUR MEXT PERIODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN GCOMPUTING THE VALUE OF YOUR ACCOUNT.
THIS IS ESPECIALLY TRUE IF YOU HAVE WRITTEN OPTIOMNS WHICH HAVE BEEM EXERCISED.

FREE CREDIT BALANGES: ANY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUNDS PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE NOT SEGREGATED AMND MAY BE USED N THE COMDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OMN THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHANGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURMISHED TO YOLU. PLEASE CONTACT YOUR
FINANCIAL INSTITUTION IF YOU DESIRE ADDITIONAL COPIES.

MARGIM INFORMATION: IF YOL MAINTAIN & MARGIN ACCOUNT, THIS IS & COMBIMED STATEMENT OF
YOUR GEMERAL ACCOUNT AMD A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOU UNDER
REGULATION T OF THE BOARD OF GOVERMNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T IS AVAILABLE FOR YOUR
MNESPECTION UPON REQUEST.

TAX INFORMATION

« AFTER YEAR END, PERSHING |13 REQUIRED TO PROVIDE TAX INFORMATION TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERMNMENTAL AUTHORITIES. AT THAT TIME PERSHIMNG WILL
FROVIDE THAT INFORMATION OM THE AMNUAL TAX INFORMATION STATEMENT TO YOU; USE THAT
STATEMENT TO PREPARE YOUR TAX FLINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL
INFORMATION TO ASSIST N ACCUMULATIMNG THE DATA TO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, INTEREST AMD OTHER DISTRIBUTIOMNS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTAXABLE BASED ON CERTAIN INFORMATION KNOWMN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AND IS SOLELY INTENDED FOR USE AS
GENERAL INFORMATIOMN,

+ PERSHING DOES MOT PROVIDE TAX, NVESTMENT OR LEGAL ADVISORY SERVICES AND MO OMNE
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEN. INVESTORS ARE ENCOURAGED TO CONSULT THEIR TAX ADVISORS TO
DETERMIME THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS,

GEMERAL INFORMATION

= WHEMNEVER YOU ARE MDEBTED TO PERSHIMG LLC ("PERSHING") FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABELITIES TQ PERSHING, AND PERSHMG MAY IN ITS DISCRETION AT ANY TIME, WITHOUT TENDER,
DEMAND OR MOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALAMCE REMAINING DUE PERSHMG TO BE PROMPTLY PAID BY YOU.

« WHENEVER YOU ARE MDEBTED TO PERSHING FOR ANY AMOUNT, ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOAMED OR PLEDGED BY
PERSHING, EITHER SEFARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAMN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

s PERSHING MAY TRADE FOR ITS OWN ACCOUNT AS A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIOMER, ARBITRAGEUR OR INVESTOR. CONSEQUEMTLY. AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED.

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTION QR PERSHING MAY HAVE ACTED AS PRIMCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST

+ A FINAMCIAL STATEMENT OF PERSHING |5 AVAILABLE FOR YOUR PERSONAL NSPECTIOM AT
PERSHING'S OFFICES. A COSY OF IT WILL BE MAILED UPON YOUR WRITTEMN REQUEST OR ¥OU CAN
VIEW IT OMLINE AT WWW.PERSHING.COM,

+ FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES,

= THIS STATEMENT SHOULD EE RETAMNED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T{a)1-{2]]

PERSHING SENDS CERTAIN EQUITY ORDERS TO EXCHAMGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURING NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADMG SESSIONS. CERTAM OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTIOM. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEWES PAYMENTS FOR DIRECTING LISTED OPTIOMS ORDER FLOW
TO CERTAIN OPTION EXCHANGES. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPTTAL MARKETS, LLC, FOR EXECUTION A5 PRIMCIPAL
COMPEMEATION IS GENERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDING PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRANSACTIONS WHIGH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AND TO EXECUTE THEM AT OR BETTER THAM
THE MATIONAL BEST BID OR QFFER (MBBO). ON CERTAIN LARGER ORDERS, OR IF THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO OBTAIN AN EXECUTION, THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AMD THEIR ABILITY TO PRCOVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NBBO. PERSHING ALSO REGLILARLY
REVIEW'S REPORTS FOR QUALITY OF EXECUTION PURPOSES.

IF ANY OF THE ABOWVE TERME AND CONDITIONE ARE UMACCEFTABLE TO ¥YOU, FLEASE NOTIFY PERSHNG IMMEDIATELY IN WRITING BY CERTIFED MAIL TD ONE FEREHING PLAZA, JERSEY CITY, NJ 07354, ATTH: LEGAL DEFT
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

Reuliche Bank Private Wealth Mansgemest

Marken Coverage Grows

Distsche Bank S ide e

Wew York D¥ice

345 Park Awe s, TErk Flaor

Hirw Per
Toll Free.
Direcn:

February 1,208 - February 28, 2018
Account Numh&h*

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B2

ST THOMASVIODBOZ

Your Investment Specialist:
JOSHUA SHOSHAMN

Portfolio at a Glance

This Period Year-to-Date
BEGINMWING ACCOUNT VALUE $100.113,181.08 $07.272 547.37
Met Cash Deposits and Wilhdraw als 228.000.00 474 .482.70
Adjusted Previous Account Value 100,341,191.08 97 098,054 67
Dividends, Interest and Other Income 545 662 .32 G667 570.65
Other Transactions -24.00 48.00
MNet Change in Partfalia? B7,893.54 3,033,358.54
ENDING ACCOUNT VALUE $100,798,935.86 $100,798,935 88
Accrued Imterest §420,153 80

Estimated Annual Income

§3.241179 86

" Nat Change in Portfolip is the difference between the ending account value and

beginning account value after aclivity.

Asset Summary

Parcent Aszal Type Prior Wear-End Last Period This Period

Bl % Cash, M oney Funds, and Bank Deposits 82382096 5.052,766.03 4917 369 .98
[ 25% Fixed Income 26,083,479.22 25,235 863.11 24938 82522
4% Equities 60,808 388 .97 63,638,334.70 65,010,258.12
% M utual Funds 302093822 3067397 24 3,050,791 54
[ L] Exchange-Traded Products 444 92000 3.127.830.00 288169000
100% Account Total (Pie Chart) $07 272 547 37 $100,113.181.08 $100,798 835.86

Flease review your allocation periodically with your Investment Specialist
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summary of Gains and Losses

Realized
Yearo-Date Unrealized
Short-Term Gain/ Loss BT B91.13 1,135 51540 1,830 682 63
Long-Term Gain/ Loss \ 719,357 .50 7.761.533.94
Wet Gain/ Loss B8, 147 .35 1,854 872.00 9,562 216 .61

This summary excludes transactions where cost basis information is not available,

For Your Information

The European Central Bank (the * ECB" ) and other credit institutions introduced " negative interest rates”

. Megative interest expense may be charged to your account if you have a

deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Exchange Rate Table

Global Cash

Currency Clesing Amount in
Currency USD Equiwalent per UsD Currency Balance Base Currency USD
CHINA REMM INBI 01578 6.3320 HONG KONG DOLLAR 42 TE2 .40 546729
BRITISH POUND 1.3778 0.72589 JAPAMNESE YEN 26700 250
HOMG KONG DOLLAR 01277 78251 Total Global Cash Balance $5 46478
JAPAMESE YEN 0.0093 1066900
RAND 0.0847 11.4002
Exchange rates are based on interbank exchange rates as of 02/ 28/ 2018, Exchange
rates can vary.

Money Market Fund Detail
Date Adlivity Type Description Amaunt Balance
Sweep Money Market Fund
DEUTSCHEGOVT CASH INSTL
Current Yield: 1.31% Activity Ending: 02/ 28/ 18
02101ne Opening Balance 4.930679.70 4930879.70
02/01/18 Deposit MOMNEY FUND PURCHASE 1,367 40133 6,298 081.03
020218 Deposit MONEY FUND PURCHASE 5155627 6,349.637.30
020518 Deposit MOMNEY FUND PURCHASE 13563039 6 465 267 69
Q206N 8 Deposit MOMNEY FUND PURCHASE 31 651.80 6516919.49
Q2iaTHe Withdraw al MOMNEY FUND REDEMPTION 1,387 60173 511931776
0210818 Withdraw al MOMNEY FUND REDEM PTION 4158027 S06T 73749
02M3NMe Deposit MONEY FUND PURCHASE 1,541.40 5069275.89
0220018 Withdrawal MONEY FUND REDEM PTION 1,044 951 85 4024 32704
0212218 Withdraw al MOMNEY FUND RECEMPTION 429 566.23 3504 76081
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

February 1,2018 - February 28,2018
SOUTHERN FINANCIAL LLC

Money Market Fund Detail {continued)

Date Activity Type Description Amaunt Balance

Sweap Money M arket Fund {continued)
DEUTSCHEGOVT CASH INSTL {continued)

Q22318 Deposit MONEY FUND PURCHASE 834170.70 4428931 .91
0212618 Deposit MOMEY FUND PURCHASE 333125 4432 26276
02/28M18 Deposit MOMNEY FUND PURCHASE 183 66162 4615924 .38
0272818 Deposit INCOM E REINVEST 4 88071 4 620 805.08
027281148 Closing Balance $4.620,905.09
Total All M oney Market Funds $4.620 905 08

Income and Expense Summary

Current Pericd Year-to-Date
- Tenakile Han Taable Tanable Mon Taxable
Dividend Income
Equities 134 82000 0.00 140,293.06 0.00
M oney M arket 4 980.71 0.00 6.068.24 0.00
Other Dividends 192 543 86 0.00 203226 64 0.00
Interest Income
Bond Interest 282873 0.00 107 454 65 0.00
Other Interest 36,804 .40 0.00 36,804 .40 0.00
Total Dividends, Interest, Income and Expenses $371,878.70 $0.00 $403 BRT D3 $0.00
Distributions
Alternative Investments 0.00 173 683,62 0.00 1736683.62
Other Distributions 0.00 501.52 0.00 27 630.85
Total Distributions $0.00 $174 18514 $0.00 $201. 314 47
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Portfolio Holdings

U.5 DOLLARS
Account Activity Cpening Claging Accrued Incame 30-Day  Current
Opening Date Cuarlity Humber Endimg Balance Balance Ineome This Year Yield Yiedd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Margin Balance 116,618.75 281,000.00
Money Market
DEUTSCHE GOWT CASH INSTL
Q201118 4 620905000 MiA Q2/28/18 4 530679.70 4 62090500 0.00 B 068 24 127T%  1.31%
Total Monay Market §4,930,679.70 $4 620 905.09 §0.400 $6,068.24
TOTALCASH MOMNEY FUNDS, AND BANK DEPOSITS $5,047 298 45 $4,911,905.08 $0.00 $6,068 24
Adjusted Unrealized Acorued Estimated Estimaled
Date Acquired Quaritity Unit Cosl Cost Basis Markel Price Markel Value Gain/Loss Imtarest Annual Income Yield

FIXED INCOME {fn Maturity Date Ssquencs)

FAsset Backed Securities

WASHINGTON M UT MTG SECS CORP 2004-RAZ Security deatifier: 933336520
M TG PASSTHRU CTF CL C-B-1VAR RATE

G5508% 07/25/33B/EDTD OB/OY04

Factor: 0 37462584 Effective Date02/01%

Current Face Value: 483 267 334

1211313 22 1,280,000.000 76.5190 369.789.43 93.0780 449 81557 B0026.14 2 536 .56
Original Cost Basis: $638 808 71

Total Asset Backed Securities $365,788.43 §448.815.57 $80.026.14 $2,536.56 $0.00

1,290.000.000

Total Current Face Value: 483267334

Corporate Bonds

CITIZENS COM MUNICATIONS CO 38 Security Ientifier; T433BAW1

NT FULLY EXCHANGED FROM f453BAKS

T.25% 03 6/4 B/EDTD 03/23/07M cady Rating B3 & P Rating

B-

1000317 1,000,000.000 100.0740 100073669 101.7500 1,017 500.00 16,763.31 32 260 42 7125000 T00%
Criginal Cost Basis: $1001006.00

BARCLAYS BK PLC CONTINGENT CAP NT Sacurity |dentifier; 067ISFHKD

ISINE US0ETIGFHKD 3 7.750% 04/ 10/23 BIE

DT 04/ 10/ B CALLABLEO4/ %0/ 85 & P Raling BB+

04/03f13 " uR 300,000.000 100.0000 300,000.00 100.5000 a01,500.00 1,500.00 B 81250 2325000 TT%
Original Cost Basis: $300,000.00

Page 4 of 25
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

February 1,2018 - February 28,2018

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Adjusted Unrealized Accrued Estimated Estimaled
Date Acquired Quantity Unit Corst Cost Basis Markef Price Market Value Gain/Less Interest Annual Income Yiedd
FIXED INCOM E {continued)
Corporate Bonds (continued)
EXELA INTER LLC / EXELA FIN INC GTD Sacarity ldentifier: 30 B2RAAS
FIRST PRIORITY SR SECD NT W44
0000% 07/ 6/23 BEDTD 07/ R/ 7 CLEMondy Rating B3 54 P
Rating B
1002417 2,000,000.000 87.0240 1,940,506.00 986250 1,982 500.00 5190400 pERLERE 20000000 10.03%
Original Cost Basis: $1340 506.00
BEINVTS GMBH GTD SRMT Security [dentifier: AZ9B68A85
REG 5 I5IN# USA29866AB53
T250% 0410324 BIECTD 04/03/ W54 P Rating B
101317 2,000,000.000 99,0630 1,981,300.00 $9.3750 1,987 50000 6,200.00 5840278 14300000 729%
Original Cost Basis: $1981300 00
SERVICEM ASTER CONT 7.250% 030138 BIE Security [dentifier; 8 TGONABSD
DTG 0X02/08 6T CPW DTE0O/0 VS8
CPH PMT SEMI ANNUAL ON MAR 01AND SEP 0 M oody Rating
B2 54 PRating B
101817 1,000,000.000 103.9680 1039676 41 100.5000 1,005,000.01 34 676 40 3564583 1250000 T2M1%
Qriginal Cost Basis: $1040,006.00
101817 350,000.000 103.8690 36388322 1005000 151 74998 12,143.23 1247604 2537500 T11%
Original Cost Basis: $354 00600
102017 §0,000.000 103.8750 §3,160.38 100.5000 B0 38998 278039 2 E5167 580000 TM%
Original Cost Basis: $83.206.00
10317 70,000.000 103.97a0 1276497 100.5000 70.350.01 2 434 96 249521 507500 TM%
Original Cost Basis: ST2 80600
Tﬁtall‘,‘uvared 1,500,000.000 1,558,534 98 1,607.500.00 -52,034.98 53 468.75 108,750.00
Total ~1,500,000.000 §155053498 $1.507. 50000 §52.034.98 §5146875  $108.750.00
JPW ORGAN CHASE & CO DEP SHS REPSTG Security Identifier: 46625HHA
119 TH PFD SER 1FIXED TO FLTGRT BD
T500% 04/29/49 BIECTD 04/23/08M oody Raling BAAISE P
Rating BEB-
0615011 "AE 2,500,000.009 107.5000 2,687 50000 100.8750 2921 47900 <165 ,625.00 G4 73611 19750000 7A3%
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FortfolioH

oldings (continued)
U.S DOLLARS (continued)

Date Acquired Unit Cost
FIXED INCOM E {continued)

Corporate Bonds {continued)
JPM ORGAN CHASE & CO DEP SHS REPSTG ( continued)

Guantity

06/15/11 "3 2,500,000.000 107.0000

Tntal Nunmvaml 5,000.000.000

BANEK AMER CORP PERP MON COM ULATIVE DEP

SHS FIXED TO FLOAT 8.:5% 04/30/58 BIE

DTD 04/30/08 CALLABLE 05/ %/ 18M oody Rating BAZ 54 P
Rating BBE-
o1/1001 AE

2,000,000.000 102.7500

SOUTHERN CALIF EL:ISOM CO PREF SER E

6.250% OYTVE2 BIECTD 0¥ IR

CALLABLEQ/0V22 @ 100.000Moody Rating BAA1S& P Rating
BEE-

g1/ion 2 tae

3,000,000.000 908840

GENERAL ELEC CO GTD FXD-TO-FLTGRT
HOMN-CUMULATIVE PERPETUAL PREFERRED

4000% RIONE5 REGDTD R0V 5Moody Rating A2 54 P
Raling BBB+
1200315 °

2,469,000.000 88.0030

SLLOYDS BANKING GROUP PLC FXD RATE RESET

ADDL TIER 13ECS I5INS US5304 35AG4 2

T500% 04/27/88 BIEDTD 04/07/#5 & P Rating BE-

Please Provide * 1,803,000.000 NiA

CITIGROUP INC FXD RT SR NT PERP DEP RECPT
5050% 08/ /88 B/EDTD OB/T/S

CALLABLEQB//20 @ T0.000M cody Rating BA2 54 P Rating
BB+
0810815

3,000,000.000 100.0000

Adjusted

Cost Basis Markef Price

COriginal Cost Basis: $2 687 500 00
267500000 1008750

Criginal Cost Basis: $2 875,000 .00
5,362,500.00

Security Identifier: 060505078

2,055,000.00 101.5000
Qriginal Cost Basis; $2 05500000

Security Mentifier: 842400 FU2

290652255 1047000
Original Cost Basis: $2992 564 47

Security [dentifier: 359604 BM 4

2171501617 221100
Criginal Cost Basis: $2 5087

Securdy [dentifier: 5394 30454

Fleasa Provide 1086250
Original Cost Basis: Please Provide

Security |dentifier: T206TED

3,000,005.99 103.5800

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Accouni HLl'nh:r
!-I'rl.'lil!!“.l

CONFID

Unrealized Acorued Estimated Eslimaled
Market Value Gain'Less Imterest Annual Income Yield
2511 875.00 -153,125.00 B4.T36.11 197,500.00  7483%
§,043,750.00 -318.750.00 120,472.22 395,000.00
504378000 EaE TR0 00 130 47532 $498 600,00
2,030,000.00 -23,000.00 45 49306 16250000 B8.00%
3.141,000.00 144 477 45 14,062.50 187,500.00  596%
2,274,195.90 5917973 20,026 33 9876000 4.34%
2,086,163.75 NIA 2418396 142725.00  GA4%
3,107 400100 107,394.01 6,445 81 178,500.00  5T4%
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

February 1, 2018 - February 28,2018

SOUTHERN FINANCIALLLC
Fortfolio Holdings (continued)
U.S. DOLLARS (continued)
Adjusted Unrealized Accrued Eslimaled Estimaled
Date Acquired Quantity Unit Corst Cost Basis Market Frice Market Value Gain/Less Interest Annual Income Yield
FIXED INCOM E {continued)
Caorporate Bonds (continued)
CITIGROURP INC FXD RT SR NT PERP DEP RECPT (continued)
Original Cost Basis: $3.000 00600
Tatal Carporate Bonds §22,371122.38 $24,489,009 65 3173352 $417 617 24 $1,713,235.00
24, 172,000.000
TOTALFIXED INCOME §$22, 740811 .81 $24 038 82522 $111 749 66 $420,153.80 $1,713,235.00
25,462,000.000
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Prige Market Value Gain/Lass Anmual Income Yiedd
EQUITIES
Common Stocks
BROADCOM LTD SHS [SIM# 5055560 HaZ3 Sacurity [dentifier: AVGO
Dividend Option: Cash CUSIF: Yosa2T08
ag2en7 2,000, 485 814,76 246 4600 49292000 T,105.22 1400000 284%
101317 2,000, 498 876 66 246 4600 49292000 7,056 68 1400000 284%
Total Covered 4.000.000 §85,781.46 585 840,00 45,54 28.000.00
Total 4,000.000 $085,701.46 $985.840.00 $48.94 $28,000.00
ADVANCED M ICRO DEVICES INC COM Security [dentifier. AMD
Dividend Option: Cash CUSIF- 00790307
S0.00000 of thase shares are in your margin account
0ansnT 20,000.000 12.2810 245 512,36 12.1100 24220000 341238
1211517 30,000.000 12.2300 366 812,57 12.1100 36330000 -3 61257
Total Cavered 50,000.000 §12.524 93 605,500.00 -T.024 .93
Total 50,000.000 §612,524 93 §605,500.00 3702453 §0.00
ALIBABA GROUP HLDG LTD SPOMSORED ADR Security ldentifier: BABA
I8INE S0 BOSW 02T CUSIP 0 B0OW T2
Dividend Qption: Cash
Q6M0NE 5000000 B8.9500 444 749.00 1861400 230,700.00 465951.00
APOLLO GLOBAL MGM TILLC CL A BHS Security identifier: APO
Dividend Option: Cash CUSIF- 03760306
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FortfolioH

oldings (continued)
U.S DOLLARS (continued)

Unrealized Eslimaled Eslimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yiedd
EQUITIES (continued)
Common Stocks (continued)
APOLLO GLOBAL MGM TILLC CL A SHS {continued)
03ze01 - 263157.000 19.0000 4 989 963.00 328000 83154950 31631 56660 34210342 628%
APPLE INC COM Security [dentifier: AAPL
Dividend Option: Cash CUSIF: 037833100
120117 214 000.000 169.8140 36,340,223 40 1781200 38,117 68000 1,777 456 50 53928000 141%
BASF SE SPONS ADR Securily Identifier; BASFY
ISING 50552625057 CUSIF: 05:526:2605
Dividend Option: Cash
EIRETEH 20,000,000 25.4030 208,056.00 26.2800 325,600.00 17,544.00 1208212  230%
BERKSHIRE HATHAWAY INC DELCLA Security Ideatifier BRK A
Dividend Option: Cash CUSIP: Dh46T0 08
Q210518 3000 310,425.3330 931,276.00 310,250.0000 230,750.00 52600
02116118 3.000 3070286670 921,086.00 3102500000 230,750.00 966400
Total Covered 6.000 1,852,362.00 1,861,500.00 §.138.00
Total 6.000 $1,852.362.00 $1,861,500.00 $0.138.00 $0.00
BIOGEN IDEC INC COM Security |deatifier: BB
Dividend Option: Cash CUSIF 0206224103
02140122 2085000 110.2720 231,019.65 1889300 605,434 .05 T4 41440
CENTENE CORP DEL COM Security |dentifier: CHC
Dividend Qption: Cash CUSIP 5185811
QB/EM4 15,550.000 636450 969679.75 1014200 1577 081.00 SBT 401.25
FACEBOOK INCCLA Security Identifier: FB
Dividend Option: Cash CUSIF- 30303M 02
osnr2® 17.500.000 38.0000 665,000.00 1763200 3,120 60000 245560000
GENERAL ELECTRIC COCOM Security |dentifier: GE
Dividend Opticn: Cash CUSIP: 368804103
2000.00 of these shares are in your margin account
0223118 2.500.000 16.2210 40,551.71 14.1100 3527500 527671 120000 340%
Q2126M18 2500000 16.2210 40551.11 141100 3527500 52761 120000 340%
Total {.‘avered §,000.000 31,103.42 70,550.00 -10,553.42 2.400.00
g e s s T T e ¥ P am— Y}
GILEAD SCIEMCES INC Security |dentifier: GILD
Dividend Option: Cash CUSIP: 37555803
0210514 5,000,000 79.2810 396 407.00 T8.7300 183,650.00 2,757.00 1140000 2488%
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

February 1,2018 - February 28,2018

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Unrealized Estimaled Estimaled
Date Acquired Quantity Unit Cost Cost Basis Market Fricz Market Value Gain/Lass Annual Income Yield
EQUITIES {continued)
Common Stocks (continued)
GILEAD SCIENCESING {continued)
3aTH 3100000 79.6120 246 787.00 T8.7300 244 063.00 273400 T068.00 289%
10024017 4,400,000 §0.0800 35238511 TE.7300 14641200 598371 1003200 288%
Total Covered 12,500.000 £95.589.71 984 125.00 1147411 28.500.00
Total 12,500.000 §595 5689.71 $984,125.00 $11.47471 $28,500.00
WINTERDO LTD ADR Sacunity [dentifier: NTCOY
Dividend Option: Cash CUSIP: 654445303
Q210518 10,000.000 §1.7010 §17 906.00 570500 57050000 5250400 468956 082%
VOLKSW AGEN A G AGR [ SPONS) Security ldentifier: VLEAY
Dividend QOption: Cash CLUGIP: 928662303
041315 §,000.000 308610 254 306.00 387600 198,800.00 -55,506.00 1,706.58 085%
QerRINT 24 000.000 34,1680 820,503.00 36.T600 254 240.00 133,737.00 810166 08%%
Total Cmumd 29,000.000 1,074,809.00 1,153,040.00 7823100 §.B968.25
Total 20,000.000 107480000 §9153,04000 C§76.231.00 89898 25
Total Common Stocks 50,298,807 32 $59,730,659 65 £9440,802.33 $1,166,863 35
Preferred Stocks (Listed by expiration dale)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPM- Seurity [dentifier: ALLY PRA
§05% FREQ QRTLY MATY-02/ /2040 CALL CUSIP- 36850208
ANYTIME @25 W/30 DAYS BEGING 02/ B/ 6
Dividend QOption: Cash
garaa2t " 80,000,000 23.5350 1,8682,773.60 258000 206400000 181,226.40 146 30648 700%
Total Preferred Stocks $1.882 773,60 $2.064,000.00 $181,226.40 $146 386 48
Options
PUT 100 GEMERAL ELECTRIC CO COM Option Identifier. 990AKSCE0
EXPO3-£-B@ 8000 OPTION ROOT= GE Underlying Security Ideatifies: GE
-200.00 of these contracts are a short position IUnderlying Secury Price: 5 1
a1ene” -200.000 1.8220 36 434,38 38700 17 400.00 40 965 65
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yiedd
EQUITIES (continued)
Options {conlinued)
CALL 000 BROADCOM LTD SHS Cption Identifier: 990ALOOGF
ISINE GRG0 WAZ3 EXPO3-B- 0@ 240 000 Underlying Security Identifier: AVGO
QFTION ROOT= AVGO Undlertying Security Price: 5246 46
-40 00 of these cantracts are & short position
(P ETT -40.000 11.8680 AT 47290 12.7000 5040000 -1,317.10
PUT 100 BROADCOM LTD 3HS Optien Identifier: 9904L00G4
I5IN 5399990 ¥A23 EXP03-B-8@230.000 Underlying Security dentifier: AVG0
QFTION ROOT= AVGQ Underlying Secarity Price: $246 48
-4 000 of these contracts are a short position
aaMzne” -40.000 5.2100 -20.838.51 28000 -11.200.00 953851
CALL 00 GILEAD SCIENCES INC Option ldentifier; 99QALO QRS
EXP 03-5-B@82.500 OPTION ROOT= GILD Underlying Security Identifier. GILD
-25.00 of these contracts are a short position WInderlying Security Price: §78.73
QneMe” -125.000 1.3310 16634 .60 04900 412500 10,509 60
PUT 00 GILEAD SCIENCES INC Oiption Identifier: S30AL0OGW
EXP 03-%-%@77.500 OPTION ROOT= GILD Underlying Secerity Identifier GILD
-25.00 of these contracts are a short position Underlying Security Price: §75.73
0216118 " -125.000 0.8380 11,736,172 1.2800 -16,000.00 4 26328
CALL 100 ISHARES TR M 5CI EMERGING METS Option [dentifier; S3CIALMHRM
INDEX FD EXPOG-B-B@55.000 Underlying Security Identifier; EEM
QFTION ROOT= EEM Underlying Security Price: $48.02
MnTe 2400000 04400 105 606.00 02400 57 60000 48 006.00
Total Options 527 511.08 §103,925.00 76 413 92 $0.00
TOTALEQUITIES $52,154,069.94 $61,699,774 85 $9 545 704 81 $1,313,359.83
Uniealized Eelimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Markef Price Market Value Gain/Loss Annual Income Yiedd
MUTUALFUNDS
JPM ORGAN FLOATING RATE INCOME FUND Security lentifier: JFHSX
CLASSI CUSIP 482150
Open End Fund
Dividend Option: Reinvest, Capital Gains Option: Renvest
082817 18808777 2.4100 3,000,000.00 94100 299908999 4.0 11460255 382%
Reinvestments to Date 5397624 94060 50, 76962 94100 5079165 1203 194028 382%
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PO. Bax 1776, Baltimore, MD 21203

February 1,2018 - February 28,2018

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
U.S. DOLLARS (continued)
Unrealized Eslimaled Eslimated
Date Acquired Unit Cost Cost Basis Markef Price Market Value Gain/Less Annual Income Yiedd
MUTUALFUNDS {confinusd)
FMORGAN FLOATING RATE INCOME FUND {continued)
Total Covered 324 207 41 3,050,769.52 3,050,751 64 22402 116,542 83
Total 324,207 401 $3,050,760.62 $3,050,791.84 §22.02 §116,542 83
TOTALMUTUALFUNDS $3,050,769.62 $3,050,751 564 $22.02 $116,542 83
Unirealized Eslimaled Eslimaled
Date Acguired Unit Cost Cosl Bads Market Frice Market Value Gain/Loss Annual Incame Yield
EXCHANGE-TRADED PRODUCTS
ISHARES ING M SC1 SOUTH KOREA ETF Security dentifier: EWY
Dividend QOption: Cash; Capital Gains Qptian: Cash CUSIF, 454286772
1110317 13,000.000 15,8460 465 986 96 T2.0000 93717000 48826 98 W1 iM%
ISHARES TR CHIMA LARGE-CAP ETF Security [dentifier: FXI
Dividend QOption: Cash; Capital Gains Qption: Cash CUSIF- 46428784
1107 21,000.000 46.3640 T3 747 44 472200 99162000 1T 87256 2242226 226%
ISHARES INC M SCI TAIW AN ETF Secunity [dentifier BN T
Dividend QOption: Cash; Capital Gains Qption: Cash CUSIP- 464 4GTT2
110317 26,000.000 37.9680 987 20546 36 6500 952 80000 -34 305 46 26481558 2T78%
TOTAL EXCHANGE-TRADED PRODUCTS $2,046,940 88 §$2,881,660.00 -$65,259.88 §77,204.95
Unrealized Accrued Edimated
Cost Basis Market Value Gain' Loss Intersst Annual Income
TOTALU.5. DOLLARS 535 604 B06.24 $97 482 986 60 $0.592 216 61 $420,153.80 $3,226 41085
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Portfolio Holdings (continued)

CHINA RENM INBI

Estimated
Description Quantity Market Price Market Value Currency Yiedd
EQUITIES
Common Stocks
CHINA COMM UNICATIONS CONSTRUCTION COM PANY 224 000.000 70804 1508 046 66 CNY
LTD SHS H 15IMs CHEDODO02FS 250 76038 USD
Security Identifier: BO0HK
CUSIP: YRIGME
Total Common Stocks 1,686,046.86 CNY
250,760.38 USD
TOTALEQUITIES 1,586,046 66 CNY
230,760.38 USD
Acorued
Market Value Cumrency Imterest
TOTALCHINA REMM INBI 1,568 046.66 CNY 0.00
250,780.36 UsD 0.00
BRITISH POUND
Eslimaled
Description Quantity Markef Price Market Valwe Currency Yiedd
EQUITIES
Common Stocks
HEBC HOLDINGS PLC ORD SHE 24800000 12356 179444 62 GBF
[GINg GBOO 05405286 4720278 UED
Security Identifier: HSBA.GB
CUSIP GAB34UED
Total Common Stocks 170 444 62 GBP
247 20278 USD
TOTALEQUITIES 170 444 52 GBP
24720278 USD
Acorued
Market Value Currency LIETE
TOTALBRITISH POUND 179 444 62 GBP 0.00
247 20278 USD 0.00

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)
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SOUTHERN FINANCIALLLC
Partfolio Holdings (continued)
HONGKONGDOLLAR
Cpening Claging Acorued 0 -Day
Deseription Quantity Balance Balance Currency | neame Yiedd
CASH MOMEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 4278240 42 78240 HED
546729 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 42 782 40 4278240 HKD 0.00
5467.29 UsD 0.00
Estimated Estimated
Description Quandity Marked Price Market Value Curmency Annual Income Yiedd
EQUITIES
Common Stocks
LONKING HOLDINGS LTD 5HS 710,000.000 32700 231170000 HED 01983 180%
ISINE KYGSBIBCA0TE 20668693 U 562544
Gecurity Identifier: 3339HK
CUSIP: GEEIECHT
HINE CRAGONS PAPER HOLDINGS LTD 843 144 000.000 14.1200 203328000 HKD
ISINg B GE53B 005 259838931 USD
Security Identifier. 2689 HK
CUSIP- GESIBT0
ITE CORP SHSH ISINg CHEDOOO04Y2 70,800.000 276000 19458 56000 HKD
Security dentifier: TEIHE 24801227 USD
CUSIE YOOO04FD5
ANHUI CONCH CEMENT COLTD SHSH §2,400.000 41.8500 220237500 HKD J243058  14T%
ISINE CNED DO0O W2 281 44808 USD 4 14554
Security Identifier- 94-HK
CUSIP- Y0 87302
BANK OF CHINA LTD BEIANG SHSH 512000000 42700 2,186 24000 HKD
[GiN# CHNETDDODD E5 27938611 USD
Security Id entifier- 3588:HK
CUSIP: YOBGEADT
DONGFANG ELECTRIC CORPORATION LTD 150,200.000 6.5300 B0 806.00 HKD
SHEH ISIN# CHED 0000304 12534010 USD
Security Identifier: 0 T2HK
CUSIP- Y20958107
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Fortfolio Holdings {continued)
HONG KONG DOLLAR [continusd)

Estimated Estimated
Dasexiption Quantity Market Prige Market Value Currency Anmual Imcome Yiedd
EQUITIES {(continued)
Common Stocks {confinued)
W EICHAI PFOWER CO LTD SHSH 228,000.000 Ba2o0 2,010 96000 HKD
[SINg CHETIDO DO 4L 25698655 USD
Security Id entifier 2338 HK
CUSIF Yo531A 0%
ZHUZHOU CRRC TIMES ELECTRIC CO LTD K8 43400000 42,4000 184016000 HED
-H- |GIN# CNER 000D 404 23515956 UsD
Security [dentifier: 3888:HK
CUSIP YOB9INT4
Total Common Stocks 15,524,061.00 HED 76.450.21
1,983.868.94 W30 9,771.02
TOTALEQUITIES 15,524,081.00 HED 76,450.21
168386854 USD 877102
Accrued Estimated
Market Value Currency Imlerest Annual Income
TOTALHONG KONG DOLLAR 15566 863.40 HKD 0.00 7645821
1589 33583 UsD 0.00 ga77.02
JAPANESEYEN
Opening Clesing Acorued 30-Day
Description Ouantity Balance Balance Currency Incame Yiedd
CASH, MONEY FUNDS, AND BAMNK DEPOSITS
Global Cash Balance 267.00 26700 JPY
250 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS -267.00 26700 JPY 0.00
250 USD D.00
Estimated Estimated
Description Quantily Marke! Price Market Value Curnency Annual Income Yield
EQUITIES
Common Stocks
NABTESCO CORP TOKYD SHSLTD §.300.000 4. 545.0000 29,263 50000 JPY 42835608  1.46%
l5iNg PIESEAO01 T4 25752 UED 4014 66
Security Identifier 62680
CUSIF M7070100
Total Commaon Stocks 29,263,500.00 JPY 428,336.08
27425752 USD 4.014.96
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P.O. Box 1776, Baltimore, MD 21203

February 1,2018 - February 28,2018

SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
JAPAMESE YEN (continued)
Estimated Estimated
Description Quandily Market Price Market Value Currency Annual Income leld
EQUITIES (continuad)
TOTALEQUITIES 29,263 50000 JPY 428,356.08
27425782 USD 4.014 96
Accrued Estimaled
Market Value Currency Imtenest Annual Income
TOTAL JAPANESEYEN 20263,233.00 JPY 0.00 426 356.08
274 28502 USD 0.00 4,014 .56
RAND
Estimated Estimated
Daseripthon Quantity Market Prigs Market Valwe Cufrency Anrual |Rose iedd
EQUITIES
Commeon Stocks
WASPERS LIMITED LTD 2000000 12710000 654200000 Z2aR 1159885 017%
|SINg ZAEDD DD 1554 5430525 LD 883.03
Security Identifier: NAPRF
CUSIP 553435103
Total Common Stocks 654200000 AR 11,590.95
) 99438525 USD 28303 )
TOTALEQUITIES 6,542.00000 ZAR 11,590.95
§94,365.25 L&D 883.03
Acomued Estimated
Market Value Cumency Imterest Annual Income
TOTALRAND 6,542 000.00 ZAR 0.00 11,599.85
554 36525 USD 0.00 983.03
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Imterest Annual Incame
TOTALPORTROLIO HOLDINGS - U.S. $85,804 60624 $100, 786 93586 $0,582 216.61 $420153.680 $3.241,179.86
DOLLARS

" Moncovered under fhe cost basis rules as defined below.
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Portfolio Holdings (continued)

Generally, securities acquired before 2011, in retirement accounts or held by Non-U 5. entities are not subject to the cost basis reporting rules set forth inthe Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008 and are marked as "noncovered”. Securities marked as “covered”, were identified as securities potentially

subject to the cost basis reporting rules and may be reported to the IRS on form 90 99-B for the applicable tax year in which the securities are disposed.

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost
basis will not be reparted to the IRS.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, ariginal issue discount adjustments, or principal paydowns. The calculation is based upon the

taxpayer election, type of fived income security, and certain attributes, obtained from sources believed to be reliable. Inthe event, one or more of these attributes is changed, there may

be atemporary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumstances, including those involving foreign bends, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you

should consult your tax advisar in the preparation of your tax returns

* The cosf basis of this security has been provided to us by you or your introducing firm and Pershing makes no representalion as to the accuracy of thisinformation.

% Unrealized gaing and losses are not reported for securities for which cost basis or markel value is nof available,

© The Current Face value raprasents the outstanding principal balance of the underlying security. The Current Face value s determined by multiplying the current factor times the original face
amount of the security. Factors may change over lima and are oblained from sources wa baliava to be raliable,

© Pershing has received updated cos! basisinformation, herefore cos! basis provided on previous client brokerags statement s may differ from the new cost basis reported (n this section.

© The cost basis of this security has been provided to us by the delivering firm or transferring agent and Pershing makes no representation as to the accuracy of this inform ation.

Holdings Summary by Currency

Exchange-Traded

Currency Cath Fixed Income Equities Mutual Fumds Funds Total by Cunrency
1.5, DOLLARS 4911905 24938 825 61,698,774 3,060,741 2 881 684 97482986 UsSD
CHINA REMMIMEI Q 1 1,588 046 i} 0 1588046 CNY
BRITISH POUND ] 0 176,444 Q L 179444 GBP
HOMG KOWG DOLLAR 42 782 a 15,524 081 ] L] 15,566 863 HEKD
JAPAMESE YEN 267 1 20,263,500 i} 1 20263233 JPY
RAND 0 a 6.542 000 1] L] 6542000 ZAR
Total USD Equivalent 4 017 365 24038825 65,010,259 3,060,791 2.881660 100,768 935 USD
% of Allocation 5% 25% G4% 1% % 100%

Portfolio Heldings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, which we believe to be reliable. Market prices do not constitute a bid or an offer, and may differ
fram the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEONLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures
The estimated annual income (EAl) and estimated annual yiald [ EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

February 1, 2018 - February 28,2018
SOUTHERN FINANCIALLLC

Portfolio Holdings Disclosures (continued)

Estimated Annual Figures {continued)

guarantee of future results. These figures are computed using information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economie, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position guantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ disclosures for specific details as to formulas used to calculate the figures,
Accrued interest represents interest earned but not yet received.

Reinvestment

The dollar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. You will not receive confirmation of these reinvestments. Upon written request to your financial institution, infermation pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for arder flow.

Qption Disclosure

Information with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
toyou. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In arder to assist your introducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment abjectives or
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. Additional
information regarding this procedure is available upon written request te your introducing firm.

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U5 dollars for dividends and similar
corporate action transactions unless you instruct your financial arganization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources an the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicabla law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred 2 charge, or
received a credit, Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information, Standard &
Poor's is mot respansible far any errars or amissions, regardiess of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including warranties of merchantability or fitness for a particular purpose, Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose. Credit ratings should not be relied upon as investment advice
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Schedule of Realized Gains and Lo

Description
Short Term
BRIGHT SCHOLAR ED HL
ONSADRISIME USDEBETH
Security Identifier: 159I0S
[FE HEALTHCARE ACTUI
RPUNIT1COM & YIWTSEXP 20
23
Security Identifier: 2328 €208
DOM INION ENERGY MIDS
RELPCOM UNIT REPSTG LTD PART
HERSHIP INT
Security Identifier: 257454108
M IRAGEN THERAPEUTICS
Security Identifies: G0453E103
WM HLDGS INC CL A
Security Identifier, G25208305
VICI PPTYS INC COM
Security ldentifier. 925652109
PUT SPOR 5&P 500 ET

24500
Security dentifier- 99QAILYM 3
PUT GILEAD SCIENCES

7500
Security Identifier: 990ALBCS
CALL GILEAD SCIEMCES

8250
Gecurity Identifier; 990ALHGAC
CALL SELECT SECTOR 5

8000
Sacurity |dentifies: 99 QALKAPS
CALL SPOR S4P 500 ET
27400
Security Identifier. 990AM AGZT
CALLSPOR B8P 500 ET
2600
Security Identifier. 99QAM DBG)

Date
Disposad

02128118

0211618

0211618

02/08118

02128118

0210118

02122118

p2120018

0212018

o2i02118

0212218

02122118

s Current Period

Date
Acquired
0212808

021618

D2M6M8e

02104118

02128118

02101118

021138

o1/0a1148

01/091148

01108118

02nanag

02113118

Realized
Designatian Diposition Methad | Transadion Quantity Proceeds Cod Basis Gain' Loss
Covered First In First Qut f SELL 3,900.000 71,198 55 T4.100.00 2,901 .45
Covered First In First Qut / SELL 4 800000 47 B4B BY 48 000.00 151.11
Honcovered” First In First Qut / SELL 6,600000 171426 48 168 §30.00 279648
Covered First In First Qut / SELL 3,000.000 15,623 63 16,500.00 H76.37
Covered First In First ut § SELL 1,400.000 2330333 2765000 4 34667
Covered First In First Qut £ SELL 4000000 8323207 80,000.00 1
Covered First In First Qut £ BUY -100.000 15,684 62 6.468.00 0,396,562
Covered First In First Qut § EXPIRE OPT SHT -125.000 10 554 54 0.00 19,554 54
Covered First In First Qut / EXPIRE 0BT SHT 125000 15,340 63 0.00 15,340 .63
Covered First In First Qut f SELL §25.000 12168039 101.268.00 20,611.39
Coverad First In First Qut f SELL 100.000 2410343 18.483.00 561043
Covered First In First Qut £ SELL 100.000 3500818 26.853.00 B,155.18
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

February 1,2018 - February 28,2018

SOUTHERN FINANCIALLLC
Schedule of Realized Gains and Losses Current Period (continued)
Date Date Realized

Description Disposad Acguired Designatian Cizposition Method | Transadion Quantily Procesds Cod Basis (Gain/ Loss
Short Term (continued)
PUT SPORS&EP 500 ET 0212218 02113118 Covered First In First Out ¢ BUY 100000 25 863.39 14 462 00 11,401.39
24000
Security Identifies 990AM DCAQ
CALL ISHARES INC M5C 02120018 01/23n48 Covered First In First Qut £ EXPIRE OPTION 2.000 0.00 132.00 -132.00

79.00
Sacurity |dentifies: 99 QAM EEKD
Total Short Term 670,268.13 582,577.00 87,691.13
Long Term
WASHINGTON MUTNTG S 02123118 121313 Hancavered ™! REFYMT QOF PRIN 1,290,000.000 164284 1.486.11 45623
004-RAZ MTG PASSTHRU CTF €L C- Original Cost Basis: 1485.71
B-1WAR RATE 6.998% 07/25/33
Security Identifies: 939336520
Total Long Term 104294 1,486.T1 45623
Total Short and Long Term 672.211.07 584 D63.71 BB, 147 36

" Noncovered under fhe cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Mon-U 5. entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of 1986, as
amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as “covered”, were identified as securities potentially subject to the
cost basis reporting rules and may be reported tothe IRS on form 1089-Bforthe applicable tax year inwhich the securities are disposed

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost basis
will not be reported to the IRS

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
information and cost basis informafion, as it relates to corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefare there may be
differences in cost basis reflected on your monthly client brokerage statement at year end versus any subsequent reports, including yaur 1099-B or online displays you may have available to
you

When you report your cost basis on your tax return, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not
required to be made by Pershing as it relates to H.R, 1424 You should consult with your tax advisor in order to properly repart your gain or loss for tax purposes, Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance an the infarmation provided herein for such reporting
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Schedule of Realized Gains and Losses Current Period (continued)

Cost Basis on fixed income securities may be adjusted for amortization, accretion, ariginal issue discount adjustments, or principal paydowns, The calculation is based upon the taxpayer
election. type of fixed income security, and certain attributes, abtained from sources believed to be reliable. In the event, one or more of these atiributes is changed, there may be a temparary
incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under cartain circumstances, including those
involving foreign bonds, bonds sald shart or bonds issued with less than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns.

1 The cost basis of this security has been prowided to us by you or your infroducing firm and Pershing makes no represantation as to the accuracy of this information.
“ These shares are unsettied and have been recently disposed. You will also see these shares on the Portfolio Holdings section until this transaction has been seffled.

Please refer to the Your Account Infermation Section in your brokerage account statement for your account's existing tax-lot disposition method, The disposition method is the methad which
you have selected o use in the disposal of each tax lot of the securities held in your accouni. If you do not select a method, your account will be defaulted o First In, First Out (FIFO). Your
account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this
may be reported on the IRS Form 1099-B.

Messages

Although a monay market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose monay by investing in a manay market mutual
fund. Shares of a money market mutual fund or the balance of a bank deposit preduct held in your brokerage account may be liguidated upon request with the proceeds
credited to your brokerage account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for
additianal information. Pursuant to SEC Rule 10b-10(b)( 1) confirmations are not sent for purchases inte money market mutual funds processed on the sweep platform.

Activity Summary {All amounts shown arain base currency)

Credils This Periad Dehits This Pariod Mel This Period Credits Year-to-Date Debils Year-to-Date Mek Year-to-Date

Securities
Securities Bought 0.00 -2 849 440 86 -2, 849 448 86 0.00 3,770,600 64 -3,770,600.64
Sacurities Sald 1,930 916 66 000 1,939 916 66 7,343 404 66 0.00 7,343 494 66
Total Securities $1.939,.816.66 52 845 449 86 -5909,533.20 $7.343 494 66 $3.770 60064 $3.572.884.02
Dividends and Interest $371,678.70 $0.00 $371,878.70 $493 687 03 $0.00 $493 68703
Distributions $174 185.14 $0.00 $174,185.14 $201,314 .47 $0.00 $201,314 .47
Fees §$0.00 -$24.00 -$24.00 $0.00 -548.00 548.00

Cash
Wikkd raw aks 0.00 0.00 0400 0.00 40249270 402 40270
[eposits 22400000 000 22800000 228,000.00 000 228,000.00
Total Cash $228,000.00 $0.00 $228,000.00 $228,000.00 5402 49270 5174 49270
Totals $2.714 080.50 £2 648 473 86 $135,393 36 $6 266 69616 54,173,141.34 $4.003 554 82
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Transactions by Type of A

Process/

Seltlement

Date

Trade!

Transactian

Date

Adtivily Type

Securities Bought and Sold

Qxine

02M5M18
Q205M8

Q205148

azarng

axTHe

Qxnineg

Qx13ne

Q21418

Q2Hdng

Q24148

Q24ns

021418

173118

Q201118
Q2101118

02nxne

Q2518

121518

02100118

4200918

0211318

0211318

12nine

0211318

Q2nane

sOLD
990AILYLG

S0UD

VICI
PURCHASED
vicl

S0LD
J90ALKIPS

PURCHASED
ERK &
FURCHASED
NTDOY
S0LD

M GEN
PURCHASED
W GEN

SOLD SHORT
SECAILYM 3

SOLD SHORT
09QALOOGF

S0LD SHORT
H9CALOOGY

PURCHASED
Q90AMABZT

PURCHASED
990AMDES)

civity

February 1,2018 - February 28,2018

SOUTHERN FINANCIALLLC
Description Qisantity Price Accrued Interest Amount Cumrency
CALL 100 PR 58P 500 ETF TR TRUNIT EXP 400000 14.5011 1,302,362.85 USD
03-5-B@270.000 OFTION ROOT= 5PY CLOGING
TRANSACTION UNSOL EXCHANGE LISTED OPTION
YICI PPTYS INC COM UNSOLICITED ORDER ALLOCATED QRDER 4,000.000 20,8500 §3,232.07 UED
YOUR BROKER ACTED A5 AGENT
YIC!I PPTYS INC COM PROPSECTLIS UNDER SEPARATE COVER 4 000.000 200000 4000000 USD
CALL 100 SELECT SECTOR SPOR TRIMCL EXP 06- 8-8@80.000 525.000 23517 12188038 USD
OPTION ROOT= XL CLOSING TRANSACTION UN3OL EXCHANGE
LISTED OPTION
BERKSHIRE HATHAWAY INC DEL CL & UNSOLICITED ORDER 3000 310,390.0000 431 ,276.00 USD
310,380 000000040
NINTENDOQ LTD ADR UNSOLICITED ORDER ALLOCATED ORDER 10,000.000 51.7500 517.906.00 UED
YOUR BROKER ACTED AS AGENT
M IRAGEN THERAPEUTICS INC COM UNSOLICITED ORDER -3,000.000 5.2500 1562363 UsSD
ALLOCATED ORDER YOUR BROKER ACTED AS AGENT
MIRAGEN THERAPEUTICS INC COM PROSPECTUS UNDER 3000000 5.5000 -16,500.00 USD
SEPARATE COVER
PUT 00 SPORSAP 500 ETF TR TR UMNIT EXP03-6- 88245000 -100.000 16191 158684 62 USD
OPTION ROOT= 5PY OPEMING TRANSACTION UNSOL
EXCHANGE LISTED OPTION
CALL 00 BROADCOM LTD SHS 15IM# SGo5550 WE23 EXP 40.000 11.4000 47 47280 USD
03-E5-8@240 000 OPTION ROOT= AVGD OPENING
TRANSACTION UNSOL EXCHANGE LISTED
PUT 100 BROADCOM LTD SHS ISIN# SGI9990 #A23 EXP <40.000 52412 20838.51 UsD
03-5-B@230.000 OPTION ROOT= AVGO OPENING
TRANSACTION UNSOL EXCHANGE LISTED
CALL 100 SPCR 58P 500 ETF TR TRUNIT EXP 100.000 18187 1840300 USD
03-B-B@2T4 000 OPTION ROOT= SY OPENING
TRANSACTION UNSOL EXCHANGE LISTED OPTION
CALL 00 SPCR &P 500 ETF TR TR UNIT EXP 100.000 26547 -26,853.00 USD
04-2-8@276.000 OFTION ROOT= SFY OPENING
TRANSACTION UNSOL EXCHANGE LISTED OPTION
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Transactions by Type of Activity {continued)

Process/ Trade!

Seltlemenl  Tramsaction

Date Date

Aclivity Type

Securities Bought and Sold (confinwed)

Q24ne 02nine

02120118 Q216N

Qx20MnE 02MENE

0272018
Q2200148

Q2018

0221118 0211618

Q22118 Q21618

022118 0211618

Qu1NE  02NeNE

Q221118 Q2N6NE

0272318 0212218

Q272318 Q2R2INE

0272318 Q222Nn8

0272318 0202218

SOLD SHORT
990AMDCAQ

S0LD SHORT
F90ALOQFE

SOLD SHORT
Q0QALOCGW

YOUR OPTION EXPIRED
990ALBCE

YOUR OPTION EXPIRED
S9QALHGAC

YOUR OPTION EXPIRED
JOCAMEEKD

PURCHASED
BRK A

S0LD
DFEHU
PURCHASED
DFBHU
S0LD

DM

FURCHASED
il

PURCHASED
GOCAILYM 3

S0LD
H5CAM ABIT

S0LD
90CAMDES)

PURCHASED
98QAMDCAQ

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Description Cuantity Frice Accrued Interest Amaunt Currency
PUT 100 SPOR S8P 500 ETF TR TR LINIT EXP -100.000 26170 2586338 USD
4-20-%@240 000 OPTION ROOT= SPY OPENING
TRANSACTION UNSOL EXCHANGE LISTED OPTION
CALL 100 GILEAD SCIENCES INC EXP 03-%-8@82500 OPTION -125.000 1.3612 16634 60 USD
ROOT= GILD QOPENING TRANSACTION UNSOL EXCHANGE
LISTED OPTION
PUT 10 GILEAD SCIENCES INC EXP 03-B-B@77.500 OPTION 425.000 08494 11,73672 WD
ROOT= GILD OPENING TRAMSACTION UNSOL EXCHANGE
LISTED OPTION
PUT 100 GILEAD SCIENCES INC EXP 02-86-9@75.000 OPTION 125.000 0.00 USD
ROOT= GILD GILD CLOSING TRANSACTION
CALL 00 GILEAD SCIENCES INC EXP 02-6-%@582500 OPTION 125.000 0.00 USD
ROOT= GILD GILD CLOGING TRANSACTION
CALL 100 ISHARES INC MSCI SOUTH KOREA ETF EXP 2000 0.00 WUSD
02-6-B@T9.000 OPTION ROOT= EWY EWY CLOSING
TRANSACTION
BERKSHIRE HATHAWAY INC DEL CL A UNSOL AVERAGE UNIT 3000 306,993.3333 42108600 WUSD
PRICE TRAMSACTION ¥OUR BROKER ACTED A5 AGENT
[FB HEALTHCARE ACQUISITIONS CORP UNIT 1COM & ¥3WTS -4.800.000 10.0100 47 84888 USD
EXP 2023 UNSOLICITED ORDER
[FB HEALTHCARE ACQUISITIONS CORP UNIT 1COM & ¥3IWTS 4 400000 10.0000 4800000 UsD
EXP 2023 PROSPECTUS UNCER SEPARATE COVER
COM INION EMERGY MIC'STREAM PRTNRSLP COM UNIT REPSTG 4,600.000 260152 17142648 USD
LTD PARTHERSHIP INT UNSOLICI TED ORDER AVERAGE UNIT
PRICE TRAMSACTION YOUR BROKER ACTED AS AGENT
DOMINION EMERGY M IDSTREAM PRTNRSLP COM LINIT REPSTG 6.,600.000 255500 16863000 WUSD
LTD PARTNERSHIP INT PROSPECTUS UNDER SEPARATE COVER
PUT 00 SPORSAP 500 ETF TR TRUNIT EXP03-8B- 8@ 245000 100.000 06382 £485.00 USD
OPTION ROOT= SPY CLOSING TRANSACTION LINSOL
EXCHANGE LISTED OFTION
CALL 100 SPCR S&P 500 ETF TR TRUNIT EXP -100.000 24410 2410343 USD
03-85-B@274.000 OPTION ROOT= 5PY CLOSING
TRANSACTION UNSOL EXCHANGE LISTED OPTION
CALL 100 SPCR S&P 500 ETF TR TRUNIT EXP -100.000 EREAL 35,008.18 WUSD
04-20-B@276.000 OPTION ROOT= SPY CLOSING
TRANSACTION UNSOL EXCHANGE LISTED OPTION
PUT 100 SPOR S&P 500 ETF TR TR LMIT EXP 100.000 1.4158 A4 462.00 USD
04-20-B@240 000 OFTION ROOT= SPY CLOSING
TRANSACTION UMSOL EXCHANGE LISTED OPTION
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

February 1, 2018 - February 28,2018
SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process’ Trade!
Settlement  Transaction
Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Securities Bought and Sold (confinued)
022618 YOUR OPTION ASSIGNED PUT 100 GENERAL ELECTRIC CO COM EXP 03-%- 8@ 8000 25.000 Q.00 USD
Q90AKSCSD OPTION ROOT= (E GE-50 CLOSING TRANSACTION
022718 02/23118 PURCHASED (GEMERAL ELECTRIC CO COM ACCT OFT ASSIGNED 2500000 18.0000 45 106.00 USD
GE
022718 REIMVEST CASH INCOME JPMORGAN FLOATING RATE INCOME FUND CLASS| 1.015.304 454386 WUSD
JPHSX 123B2 0870 SHRS SHRS PURCH. AT 5840000 RO 02/23 PD
B22T 8
Q2TN4 YOUR QFTION ASSIGNED PUT 00 GENERAL ELECTRIC CO COM EXP 03-%-£@€.000 25.000 Q.00 UsD
990AKSCSD OPTION ROOT= GE GE-50 CLOSING TRANSACTION
02728118 02/26/18 PURCHASED (GEMERAL ELECTRIC CO COM ACCT OFT ASSIGNED 2500000 18.0000 45 106.00 USD
GE
Total Securities Bought and Sold - U.S. DOLLARS 0.00 -B08 533.20
Dividends and Interest
020218 CASH DIVIDEND RECEIVED 3000000 SOUTHERN CALIF EDISON CO PREF 5ER E6.250% 8375000 USD
842400FU2 OV TIGZBIEDTD YW C CLERD OVE PO 02M0YVE
LT E] CASH DIVIDEND RECEIVED 2H000 SHRS APPLE INCCOM RO D/Z PO 02/ B/ 134 820.00 USD
AAPL
021518 EOND INTEREST RECEIVED BO000 SHRSGMAC CAP TR | GTD TR PFD SECS SER 2 CPN- 36,804.40 U3D
ALLY PRA B.125% FREQ QRTLY MATY-02/B/2040 CALL ANYTIME §25
W/30 DAYSBEGING 02/ 4/ % RD 02/4 PD 02/ /8
Q22018 CASH CIVIDEND RECEIVED 3000000 CITIGROUP INC EXD RT SR NT PERP DEP RECPT 8925000 USD
THaET 5 5950% 08/ 6/88 BIECTD 08/ RIS CLERC 02/ PD 026/ B
0212618 BOND INTEREST RECEIVED LI0000 WASHINGTOMN M UT M TG SECS CORP 2004-RA2 MTG 282973 USD
930336520 PASSTHRU CTF CLC-B-1YARRATES 998% 07/25/33 BIEDTD
DE/0¥04 RD O¥3PD 02258
022718 CASH DIVIDEND RECEIVED JPMORGAN FLOATING RATE INCOME FUND CLASS| 954386 WUSD
JPHEX 323820870 SHRSROOXZIP0OX2TI8
g2r2ens W ONEY MARKET FUND DEUTSCHE GOVT CASH 498071 USD
INCOM E RECEIVED
FERZIZ045
Total Dividends and Interest - U.5 DOLLARS 0.00 a7T1.978.70
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Transactions by Type of Activity {continued)

Process/ Trade!
Settlemenl  Tramsaction

Date Date

Distributions
Q22618

0272818

Aclivity Type

RETURM OF PRINCIPAL
RECEIVED
939338820

PARTMERSHIP DISTRIBUTION

APO

Total Distributions - U.5 DOLLARS

Fees
Q20118

Q20118

Qzr1ns

e

Qxne

Q2118

Q20118

Qz1ne

0210118

Qzr1ns

Qxne

AT

FOREIGN CUSTODY FEE
HBCYF
FOREIGH CUSTODY FEE
LONKF
FOREIGM CUSTODY FEE
NDGPF
FOREIGN CUSTODY FEE
NETKF
FOREIGN CUSTODY FEE
NAPRF
FOREIGM CUSTODY FEE
ZTCOF
FOREIGM CUSTODY FEE
AHCHF
FOREIGN CUSTODY FEE
BACHF
FOREIGM CUSTODY FEE
CCCGF
FOREIGH CUSTODY FEE
DNGFF
FOREIGM CUSTODY FEE
WEICF
FOREIGM CUSTODY FEE
ZHUZF

Total Fees- U.S DOLLARS

Description

Cuantity

LE0000 WASHINGTOM M UT MTG SECS CORP 2004-RAZ MTG
PASSTHRU CTF CLC-B-1YAR RATE 6 998% 07/25/33 B/EDTD

D6/ Y04 RO OYHPD 0225/ 8

353157 5HRS APOLLO GLOBAL MGMTLLC CL A SHERD 02/HFD

D128/ 8

Fgn Satekeeping JAN 20 8 CUSIP: G4834U-%5-9
Fgn Safekeeping JAN 20 % CUSIP: GSB36C-10-7
Fgn Safiekesping JAN 208 CUSIP- GE538-10-0
Fgn Safekeeping JAN 209 CLSIP; MT07C-1-0
Fgn Safekeeping JAN 20 8 CUSIP: 553435-0-2
Fgn Safekeaping JAN 208 CUSIF- YOOO4F-1-3
Fgn Safekeaping JAN 208 CUSIP: Y0 B73-10-2
Fgn Safekesping JAN 20 % CUSIP: YOG2EA-10-7
Fgn Safekeeping JAN 20 CUSIP: YRIE. 108
Fgn Safekesping JAN 208 CUSIP- Y20858-%0-7
Fgn Safekeeping JAN 208 CUSIP: YO53U-10-6

Fgn Safekzeping JAN 208 CUSIP: YOB92N-1-4

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Frice Accrued Interest

Amaunt Currency

0152 UsD

173 6683.62

0.00 174.185.14

-2.00

-2.00

2.00

2.00

-2.00

2.0

2.00

2.0

-2.00

2.00

2.0

-2.00

0440 -24.00

uso

Ush

k]

L 50

usD

UsD

ush

uso

ush

USD

L]

Ush

Ush
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

February 1,2018 - February 28,2018

SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process'  Tradel
Seftlement  Tramsaction
Date Date Activity Type Description Qisantity Aczrued Interest Amount Cumrency
Cash Withdrawals and Deposits
Qxn4ne FEDERAL FUNDS RECEIVED CEUTSCHE BAMK TRUST 00050 128,000.00 UsD
USCoag947
02148 FEDERAL FUNCS RECEIVED GEUTSCHE BAMK TRUST 38341 2400000 wsD
UsCoagaar
Q21618 FEDERAL FUMDS RECEIVED DEUTSCHE BANK TRUST B7704 76,000.00 USD
UsDaaa9a7
Total Cash Withdrawals and Depasits - U. 5. DOLLARS 0.00 228,000.00
Total Value of Transactions 0.00 -135393.36 USD
The price and quantity displayed may have been rounded.
Fixed Income Analysis
Bond Quality Bond M aturity Schedule
% of Band % of Bond
Bund Quality Market Value  Markst Value Percent of Fixed Income Band Maturity Market Value  Market Value
A 227419590 9% B 1to 5 years 1.017,500.00 %
BAA 8104 750.00 13% [16 to 10 years 428150000 17%
BA/ Lower 14.030,063.75 6% B Over 10 years 18,639,825.22 8%
Not Rated 449,815.57 2% Total 24,938,825 22 100%
Total 24 938 825.22 100% 0 N 40 60 B0 100
Percentages of bond market values are rounded to the nearest whole percentage
Bond quality ratings reflect M oody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Portfolio
Holdings section.
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Trades Not Settled

Settlement Trade Ackivity Accrued Settlement
Date Dale Type [Description Quantity Frice Interest Amount
03/02118 Q2128114 Buy BRIGHT SCHOLAR ED HLDGS LTD SPONS ADR 7,900.000 18.0000 0.00 «150,100.00
|SINE U508 95 1091PROSPECTUS UNDER
SEPARATE COVER
03102118 Q2528118 Gall BRIGHT SCHOLAR ED HLDGS LTD SPONS ADR -3,800.000 16.2980 0.00 71,198.55

[3IME USNIBITIBKCH A PERSHING
AFFILIATE MAKES A MKT IN THIS SECURITY
& ACTED AS PRINCIPAL UNSOLICITED ORDER
AVERAGE UNIT PRICE
03/0zie 02I28/18 Sell ENDOCYTEINC COM BXCM A PERSHING 1,400.000 5.3379 0.00 1,866.88
AFFILIATE MAKES A MKT IN THIS SECURITY
& ACTED AS PRIMCIPAL UNSOLICITED ORDER
AVERAGE UNIT PRICE TRANSACTION
YOUR BROKER
0310218 azi2ana Buy HMI HLDGS INC CL A 1,400.000 19.7500 0.00 -7 .850.00
PROSPECTUS UNDER SEPARATE COVER
03/ 02r28/18 Sell WM HLDGS INC CL A 41,400.000 20,6500 0.00 13,303.33
UNSOLICITED ORDER ALLOCATED ORDER
YOUR BROKER ACTED AS AGENT
Total Amount of Trades Not Settled $61.381.24

Client Service Information

Your Investment Specialist- ENJ Contact Infermation

JOSHUA SHOSHAN Telephone Humhar:_

280 PARK AVE- 3RD FL
NEW YORK NY 0017

Y our Account Information
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Qut
Default M ethod for all Other Securities: First In First Qut

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount inincome annually: Mo
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

Your Account Information (continued)

February 1,2018 - February 28,2018
SOUTHERN FINANCIALLLC

ELECTRONIC DELIVERY
¥ ou have not selected any account communications for electronic delivery. To register and turn off paper communicatiens, log in to your account ar contact your Investment
Specialist for more information

Important Information and Disclosures

The Role of Pershing

Pershing carries your account as clearing braker pursuant to a clearing agreement with your financial institution. Pershing may accept fram your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and (ii} any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supervise them._Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
comman contral with it liable for any investment losses incurred by you

Pershing perfarms several key functions at the direction of your financial institution. It acts as custedian for funds and securities you may deposit with it directly ar through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible fer approving the opening of accounts and obtaining account documents the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any.to you and in general, for the ongoing relationship that it has with you.

Inquiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inguiries regarding
your account ar activity should be diracted to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement

For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upen the epening of yeur account. This notice is not meant as
adefinitive enumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this natice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

Parshing is a member of the Sacurities Investor Protaction Corporation ( SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Parshing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy {including unauthorized trading) prom ptly, but ne later than ten days after
receipt of this statement, to your financial arganization and Pershing. Please be advised that any aral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact information can be found on tha first page of this statement, Pershing's contact information is as follows. Pershing LLC, Legal Department,
One Pershing Flaza, Jersey City, New Jersey 07399, _ Errors and Omissions excepted

Important Arbitration Disclosures

# Al parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed,
=  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very lim ited
»  The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.
«  The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the
panel at |east 20 days prior to the first scheduled hearing date.
#  The panel of arbitrators will typically include a minority of arbitrators who were ar are affiliated with the securities industry
«  The rules of some arbitration forums may impose time limits far bringing a claim in arbitration. In some cases. a claim that is ineligible far arbitration may be braught in court.
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Important Information and Disclosures (continued)

Important Arbitration Disclosures (continued)
#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated inta this agreement.

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or certified class
action to arbitration, nor seek to enforce any pradispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until, (1) the class certification is denied; (1) the class is decertified; or
(1) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to

the extent stated herein. The laws of the State of New Yark govern,
Pershing's contact information is as follows: Pershing LLC, Legal Department, One Parshing Plaza, Jarsay City, New Jarsey 07399, _

Page 28 of 28

Account Nll'"h! Rarted Excellemt Clearing through Pershing LLC, 2 wholly swned

- & S s T e ok
CO N Fl D L BB Fer!FluLl':":wa n:,w. BEMNYGM_00046724
DB-SDNY-0009548

EFTA_00157333

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

EFTA01289696



Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

Reuliche Bank Private Wealth Blansgemest

Markens Coverage Grows

Distsche Bank Seouide e

Wew York D¥ice

345 Park Awe s, TECk Flaar

Hirw Ped
Tali Free.
Direcn:

January 1, 2018 - January 31,2018
Account Number h

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3
STTHOMASVIODBD2
Portfolio at a Glance
This Period Year-to-Date
Your Investment Specialist: BEGINNING ACCOUNT VALUE $07 272 547 37 §07.272 547.37
JOSHUA SHOSHAN Net Cash Deposits and Withdrawals 402 492.70 40248270
Adjusted Previous Account Value 96 870,054 67 96 870,054 67
Dividends, Interest and Other Income 121,606.33 121,908.33
Qther Transactions 24 00 24.00
Net Change in Partfolio’ 3121,252.08 3,121,252.08
ENDINGACCOUNT VALUE $100,113.191.08  $100,113,191.08
Aecrued Interest 473 454 75

Estimated Annual Income

317123420

" Nat Change in Portfolio is the difference between the ending account value and
beginning account value after achivity.

Asset Summary

Parcent Aszel Type Priot Year-End Leed Period This Periad
% Cash, M aney Funds, and Bank Deposits 62382086 823 620986 5,092,766.03
B 5% Fixed Income 2608347922 2608347922 25,235,863.11
L Equities 40,809 3848 97 60,698 388 97 B3,839,334.70
ER % M utual Funds 302093822 3,020.838.22 3,067 397.24
| % Exchange-Traded Products 444 92000 B.444,920.00 3,127 830.00

100% Account Total (Pie Chart) $07 272 547 37 $07,272 547 37 $100,113,151.08

Flease review your allocation periodically with your Investment Specialist

BEORIMEFRIN
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Summary of Gains and Losses

Realized
This Period Year-lo-Date Unrealized
Short-Term Gain/ Loss 1,047 824 27 1,047 824 27 1,247 694 98
Long-Term Gain/ Loss 71680127 718,901.27 9,347 286 80
WNet Gain/ Loss 1,766,725 54 1,766,725 .54 10,594 9B1.78

This summary excludes transactions where cost basis information is not available,

For Your Information

The European Central Bank (the * ECE" ) and other credit institutions introduced ° negative interest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances

Exchange Rate Table Global Cash
Currency Clesing Amount in
Currency USD Equiwalent per UsD Currency Balance Base Currency USD
BRITISH POUND 1.4218 0.7033 HOMNG KONG DOLLAR 42 762 40 547003
HOMG KONG DOLLAR 01278 18212 JAPAMESE YEN 26700 245
JAPANESE YEN 00081 1091400 Total Global Cash Balance $5.467 58
RAND 00842 11,8701

Exchange rates are based on interbank exchange rates as of 01 3% 2018. Exchange
rates can vary.

Money Market Fund Detail

Date Adlivity Type Description Amaunt Balance
Sweep Money Market Fund

DEUTSCHEGOVT CASH INSTL
Current Yield: 124% Activity Ending: 01 3V 18

1230017 Opening Balance T687.283.53 T47.263.53
01102018 Deposit MONEY FUND PURCHASE 36,539.80 82382333
01/03M18 W ithdraw al MOMNEY FUND RECEMPTION 2400 82379933
0110118 Withdrawal MOMNEY FUND RECEMPTION 101,268.00 722530.33
0111118 Deposit MONEY FUND PURCHASE 30,247 47 752,777.50
01112018 Withdraw al MOMEY FUMD RECEM PTION 43 000.00 703,777.50
MBS Deposit MOMNEY FUND PURCHASE 49 000 86 75286836
01MTHE Deposit MOMNEY FUND PURCHASE 49 66667 802,535.03
0116/18 Withdrawal MOMNEY FUND REDEMPTION B4 561,21 707,973.82
01723118 Withdrawal MONEY FUMD RECEM PTION 248 147.07 459 B26.75
01724118 Deposit MONEY FUND PURCHASE 228 380.80 688 207.55
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

January 1, 2018 - January 31,2018
SOUTHERN FINANCIALLLC
Money Market Fund Detail {continued)
Date Activity Type Description Amaunt Balance
Sweeap Money M arket Fund {continued)
DEUTSCHEGOVT CASH INSTL {continued)
Q1126118 Withdraw al MOMNEY FUND REDEM PTION 4835 065.06 20314247
Q12618 Deposit MOMEY FUND PURCHASE 283625175 313938422
01/30/18 Deposit MONEY FUND PURCHASE 1,789,041.70 4928 43592
013118 Deposit MOMNEY FUND PURCHASE 1,156.25 4929 50217
013118 Deposit INCOM E REINY EST 1,087 53 4930579.70
Q113118 Closing Balance $4 830 679.70
Total All Money Market Funds §4.930,679.70
Income and Expense Summary
Current Period Year{o-Dale
Taxable Man Taxable Tauable Mon Taxable
Dividend Income
Equities 547306 0.00 5473.06 0.00
Maney M arket 1,087 .53 0.00 1.087.53 0.00
Other Dividends 1068278 0.00 10,662.78 0.00
Imterest Income
Bond Interest 104 fifi4.96 0.00 104 66496 0.00
Total Dividends, Interest, Income and Expenses $121,508.33 $0.00 £$121,508.33 $0.00
Distributions
Other Distributions 0.00 27,128.33 0.00 3712933
Total Distributions £0.00 $27,129.33 $0.00 $27,129.33
Portfolio Holdings
U.5 DOLLARS
Account Activity Opening Clesing Accrued Income 30-Day  Current
Opening Dale Quantity Humber Ending Balance Balance Income This Year Tield ied
CASH, MONEY FUNDS, AND BAMK DEPOSITS
Cash Balance T.000.00 0.00
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Portfolio Holdings {continued)
U.S DOLLARS (continued)

Account Activity Opening Closing Accrued Income 30-Day  Gurrent
Opening Cale Cuantity Humber Ending Balance Balance Income This Year Yield Yiedd
CASH, MOMNEY FUNDS, AND BANK DEPOSITS (confinued)
Margin Balance 28530 80 11661875
Money Market
DEUTECHE GOWT CASH INSTL
1213017 4,930679.700 MiA 01731118 787,283,537 4930 679.70 0.00 1,087 53 123% 1.24%
Total Money Market $TET 283.53 $4.930,679.70 $0.00 $1,087.53
TOTALCASH, MONEY FUNDS AND BANK DEPOSITS $823,823.33 $5,047 268 45 $0.00 $1,087.53
Adjusted Unrealized Acorued Estimated Estimated
Date Acguired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/ Less Imterest Anrual Income Yiedd
FIXED INCOME (fn Maturity Date Sequanca)
"Asset Backed Securities
WASHINGTON M UT MTG 5ECS CORP 2004-RAZ Security |destifier: 938336530
M TG PASSTHRL CTF CLC-B-1VAR RATE
GAG0% 0TIZ5/ I3 BIEDTD 060 Y04
Factor: 0 3760200 Effeciive Dale:) ¥02/%8
Current Face Value: 485210 280
1211313 3¢ 1,280,000.000 76.5190 M 27614 937350 454 811.86 B353572 283014
Original Cost Basis: $6:38 50671
Total Asset Backed Securities $371.276.14 §454 81186 $83.535.72 $2.830.14 $0.00
1,290.000.000
Total Current Face Value: 485 210,280
Corporate Bonds
CITIZENS COM M UNICATIONS CO 58 Security identifier: T453HAW1
NT FULLY EXCHANGED FROM T453BAXS
TR5%0N6/B B/EDTD OXN2W0TM cody Rating B3 S& P Rating
B
100317 1,000,000.000 100.0790 1,000,783.03 100 8750 1,008.750.00 745647 26 816 6T 7125000  T06%
Original Cost Basis: $1001006.00
BARCLAYS BK PLC CONTINGENT CAP NT Becurify |dentifier: 06 TISFHKD
ISINS USOETIGFHKDS T.750% 04/ 0/ 21 BIE
OTC 0410/ 0 CALLABLE 04/ 10/ 85 & P Rating BB+
04/03713 " w® 300 000.000 100.0000 300,000.00 100 6500 301 95000 1,950.00 716875 2325000 TH9%
Qriginal Cost Basis: $300,000.00
Page 4 of 27
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

January 1,20 18 - January 31,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings (continued)
U.S. DOLLARS [continued)
Adjusted Unrealized Actrued Estimated Estimaled
Date Acquired Quantity Unit Cost Cost Basis Market Fricz Market Value Gain/Loss Imterest Annual Income Yield
FIXED INCOM E {continued)
Corporate Bonds (continued)
EXELA INTER LLC / EXELA FIN INC GTD Sacarity ldentifier: 30 B2RAAS
FIRST PRIORITY SR SECD NT Md4A
0A00% 0TI E/23B/EDTD 07/ €/ CLEMondy Rating BIG& P
Rating B
10024117 2,000,000.000 47.0250 1,940,506.00 26,7500 1,875,000.00 34404 00 EEERC 20000000 10.12%
Original Cost Basis: $1840 506.00
BEINVTS GMEH GTD SRNT Security |dentifier: AZGBEEARS
REG 5 5IN# USAZ9EEEABS3
T250% 0410324 BIECTD 04/03/ W54 P Rating B
1031117 2,000,000.000 29,0650 1,881,300.00 100.2500 2,005,000.00 23,700.00 4712500 14500000 T723%
Original Cost Basis: 1881300 00
SERVICEM ASTER CO NT7.250% 0370138 B/E Security [dentifier; 8 TEONABS
OTD03/02/56 6T CPW DTE 0G0 Y88
CPH PMTSEMI ANNUAL ON MAR 01AND SEP 0M oody Rating
B234 PRating B
101817 1,000,000.000 103.9750 1,038,753.19 102.5000 102500001 44 753.18 30 208 33 71250000 TO0™%
Original Cost Basis: $1040,006.00
101617 350,000,000 103.9770 6382040 102 5000 358 740 99 S170.14 1057282 537500 TOTH
Original Cost Basis: $354 00600
10120017 O e 83,186.54 1025000 §1,999.99 41,186.55 2416 67 580000 707%
Original Cost Basis: $83.206.00
10031017 70,000.000 103.9860 12,700.36 102.5000 ,780.01 -1,040.35 2,114 58 507500 TOT%
Original Cost Basis: ST2 80600
Total Covered 1,500,000.000 1,5558,650.18 1,537,500.00 -22,150.19 45,312.50 108,750.00
Total 1,500,000.000 $1,556,650.19 $1,537.500.00 -$22,150.18 $45,312.50 $108,750.00
JPMORGAN CHASE & CO DEP SHS REPSTG Security |dentifier: 46625HHA1
Y00TH PFD SER 1FIXED TO FLTGRT BD
TH00% 04/20/49 BIEDTD 04/23/08M oody Raling BAAIS & P
Rating BEB-
06115011 22 2,500,000.000 107.5000 2687 20000 101.3750 2,034 37500 15312500 48 37500 167 50000 7.09%
Page 5 of 27
Account Nll'ﬂb Rarted Excellemt Clearing through Pershing LLC, 2 wholly swned
-4 ke o] Every Year Since 2007 subsidiary of The Bank of Mew Yook Mellon

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

CONFID

R &

DALBAR RATED COMMUNICATIONS
EXCELLEMCE

Conporation (BNY Mellon)
Parsking LLC, marmiser Fivns, DER YeGM_00046722

DB-SDNY-0008553
EFTA_00157338

EFTA01289701



FortfolioH

oldings (continued)
U.S DOLLARS (continued)

Date Acquired Unit Cost
FIXED INCOM E {continued)

Corporate Bonds {continued)
JPM ORGAN CHASE & CO DEP SHE REPSTG ( continued)

Guartity

06/15/11 "3 2,500,000.000 107.0000

Total Noncovered 5,000.000.000

Adjusted

Cost Basis Markef Price

Original Cost Basis: $2 687 500 00
267500000 101.3750
Qriginal Cost Basis: 2 675,000 00

§,362,500.00

§,000,000.000

BANEK AMER CORP PERP MON COM ULATIVE DEP

SHS FIXED TO FLOAT 8.:5% 04/30/58 BIE

DTD 04/30/08 CALLABLE 05/ %/ 1M oody Rating BAZ 54 P
Rating BBE-
o1/1001 AE

2,000,000.000 102.7500

SOUTHERN CALIF EL:ISOM CO PREF SER E

6.250% OYTVE2 BIECTD 0¥ TR

CALLABLEQ/0V22 @ 100.000Moody Rating BAA1S& P Rating
BEE-

g1/3on 2 tae

3,000,000.000 98.8820

GENERAL ELEC CO GTD FXD-TO-FLTGRT
HOMN-CUMULATIVE PERFETUAL PREFERRED

4000% RIONE5 REGDTD R0V 5Moody Rating A2 54 P
Raling BBB+
1200315 °

2,469,000.000 88.0030

SLLOYDS BANKING GROUP PLC FXD RATE RESET

ADDL TIER 13ECS I5INS US5384 35AG4 2

T500% 04/27/88 BIEDTD 04/07/#5 & P Rating BE-

Please Provide © 1,803,000.000 NiA

CITIGROUP INC FXD RT SR NT PERP DEP RECPT
5050% 08/ /88 B/EDTD OB/T/S

CALLABLEQB//20 @ T0.000Mcody Rating BA2 54 P Rating
BB+
0810615

3,000,000.000 100.0000

§5,262,500.00
Security Identifier: 060505078

2,055,000.00 1018020
Qriginal Cost Basis; $2 05500000

Security Mentifier: 842400 FU2

2906 457 46 107.3750
Original Cost Basis: $2 992 564 47

Security [dentifier: 359604 BM 4

217501617 45.0000
Criginal Cost Basis: $2 5087

Securdy [dentifier: 5394 30454

Fleasa Provide 1128750
Original Cost Basis: Please Provide

Security |dentifier: T206TED

3,000,005.99 104.3750

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Accouni HLl'nh:
-4 ke ]

CONFID

Unrealized Acorued Estimated Eslimaled
Market Value Gain/Loss Imterest Annual Income Yiedd
253437500 140 62500 4337500 197 50000 7.79%
5 068,750.00 -283,750.00 98, 750.00 395,000.00
$5,066,750.00 $293,750.400 $98,750.00 $395,000.00
2,038,040.00 1696000 34,305 56 16250000 7A7%
3211 25000 22470254 §3,750.00 18750000 582%
2,345 550.00 17053383 1261833 QBTEO00 4%
2,148011.25 A 1347958 14272500 664%
31,131 25000 131,244 01 82,308 33 17450000 570%
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

January 1,208 - January 31,2018
SOUTHERN FINANCIALLLC
Fortfolio Holdings (continued)
U.S. DOLLARS (continued)
Adjusted Unrealized Accrued Eslimaled Estimaled
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/Less Interest Annual Income Yiedd
FIXED INCOM E {continued)
Caorporate Bonds {continued)
CITIGROURP INC FXD RT SR NT PERP DEP RECPT (continued)
) Original Cost Bagis: $3.000 00600 )
Tatal Carporate Bonds §22,371 228 .84 $24, 78105125 §261 81116 $470,624 61 $1,713,235.00
24, 172,000.000
TOTALFIXED INCOME §22,742 504 38 $25,235 863.11 §345 348 58 $473 454 75 $1,713,235.00
25,462,000.000
Unrealized Estimated Estimated
Date Acquired Quantity Unit Cost Cost Basis Market Prige Market Value Gain/Lass Anmual Income Yiedd
EQUITIES
Common Stocks
BROADCOM LTD SHS [SIM# 5055560 HaZ3 Sacurity [dentifier: AVGO
Dividend Option: Cash CUSIF: Yogsa2T18
ag2eM7 2,000, 485 814,76 248.0300 496 06000 1024522 1400000 282%
1011317 2,000, 498 876 66 1480300 496 06000 -3 916,68 1400000 2482%
Total Covered 4.000.000 B85,781.46 832 12000 6,328,594 28.000.00
Total 4,000.000 $085,701.46 $992,120.00 $6.328 54 $28,000.00
ADVANCED MICRO DEVICES INC COM Security |dentifier: AMD
Dividend Oplion: Cash CUSIF- 00790307
S0.00000 of thase shares are in your margin account
0ansnT 20,000.000 12.2810 245512.36 13.7400 274 30000 29 187 54
1211517 30,000.000 12.2300 366 812,57 13,7400 41220000 45267 43
Total Cavered 50,000.000 §12.524.93 68700000 74475407
Total 50,000.000 §612,524 93 $687.000.00 §74 47507 §0.00
ALIBABA GROUP HLDG LTD SPOMSORED ADR Security ldentifier: BABA
I8INS S0 BOSW 0 2T CUSIP 0 B0OW T2
Dividend QOption: Cash
Q6M0NE 5000000 88,9500 444 749.00 204 2900 1021 45000 476,701.00
APOLLO GLOBAL MGM TILLC CL A BHS Security identifier: APQ
Dividend Option: Cash CUSIF- 0376036
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Unrealized Estimated Eslimaled
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yiedd
EQUITIES (continued)
Common Stocks (continued)
APOLLO GLOBAL MGM T LLC CL A SHS {continued)
03ze01 " 263,157.000 19.0000 4 959 963.00 357500 407 46275 4407 87975 4EGB4045 51T%
APPLE INC COM Security [dentifier: AAPL
Dividend Option: Cash CUSIF: 037833100
1ame 214000000 169.8140 36,340 223.40 167 4300 35,830,020.00 41020340 53928000 150%
BASF SE SPONS ADR Security ldentifier: BASFY
IGIN# 1150 5526250 57 CUSIF; 055262505
Dividend QOption: Cash
Q41315 20,000,000 25.4030 208,056.00 26,3000 386,000.00 77 444,00 1208212  2.06%
BIOGEN IDEC INC COM Security |deatifier: BIB
Dividend Option: Cash CUSIP. 08062%103
garan2 3 2005000 110.2720 231,019.65 347 B100 728 66195 407 G42.30
CEMTENE CORP DEL COM Sacarity Identifier: CHC
Dividend Option: Cash CUSIP: 595811
08BN 15,550.000 636450 489678.75 107 2400 1467 582.00 67740225
FACEBOOK INCCLA Security Identifier: FB
Dividend Oplion: Cash CUSIP- 3030 38 12
gsHTH2 = 17.500.000 38.0000 665,000.00 186 8900 31270,575.00 2,605575.00
GILEAD SCIENCES INC Security Identifier: GILD
Dividend Option: Cash CUSIP: 375558903
Q210814 5000000 79.2810 306 407.00 83 8000 £19.000.00 22 593.00 1040000 248%
Q3TN 3.100.000 79.6120 246,797.00 438000 259.780.00 12 963.00 GA4B00 Z48%
102417 4 400,000 §0.0000 352 395 M 8438000 368,720.00 16,324 20 915200 248%
Total Cavered 12,500,000 895 548,71 1,047 500.00 §1,900.28 26,000.00
e ———— B ) Tk { BRI ———— T R TR e i 5o b
VOLKSWAGEN A G ADR (SPONS) Security dentifier: VLEAY
Dividend Option: Cash CUSIP: 928662303
ERENE §,000.000 50.8610 254 306.00 44 4400 22220000 -32,106.00 1,706.50 0.76%
g2t 24 000.000 341880 420,503.00 44 4400 1,068 560.00 245,057.00 819166 076%
Tetal Covered 29,000.000 1,074,800.00 1,288,760.00 213,951.00 9,898.25
G R et S L i eeeetrmresrreerert R Gt R e e I
Total Commaon Stocks $47 84T 435,90 $56 527 531.70 $8,680.095.80 §1,102,110.82
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

January 1,208 - January 31,208
SOUTHERN FINANCIALLLC
U.S. DOLLARS (continued)
Unrealized Estimaled Estimaled
Date Acquired Quantity Unit Cost Cost Basis Market Fricz Market Value Gain/Lass Annual Income Yield
EQUITIES {continued)
Preferred Stocks (Listed by expiration dale)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Becurity |dentifier: ALLY PRA
8.05% FREQ QRTLY MATY-02/ /2040 CALL CUSIP 36850208
ANYTIME @25 W/30 DAYS BEGING02/%/ 6
Dividend Option: Cash
P §0,000.000 23.5350 1,882 77360 26.0200 208160000 108 826 40 147.216.00 707%
Total Preferred Stocks $1,882,773.60 $2.081,600.00 $198 826.40 $147.216.00
Options
PUT 100 GILEAD SCIENCES INC Option [dentifier: S50ALBCIS
EXP 02-5-B@75.000 OPTION ROOT= GILD Underlying Security Identifies. GILD
-RE00 of these contracts are a short position Underlying Security Price: §83.80
01/09/18 " 125.000 1.5640 19,554 .54 0.2700 3,375.00 16,179.54
CALL 100 GILEAD SCIENCES INC Option [dentifier: 330ALHGAC
EXP 02-5-8@52.500 OPTION ROOT= GILD Underlying Security Identifier. GILD
-E5.00 of these contracis are a short position Underlying Security Price: $83.80
01108018 " A25.000 1.2270 4534063 34000 4250000 2715937
CALL 00 |SHARES INC M 5CI SOUTH KOREA ETF Option Identifier: 95QAMEEKD
EXP 02-6-8@79.000 OPTION ROOT= ENY Undeslying Security Identifier. EWY
Underlying Security Prics: §78.24
0172318 2.000 0.6600 13200 0.8300 186.00 54.00
CALL 00 SPOR S4P 500 ETF TRTRUNIT Optien Identifier: 90AILYLG
EXP 03-%-B@270 000 OPTION ROOT= 8PY Underlying Security Identifier; SPY
Underlying Security Price: $28180
121117 800.000 28200 262.806.00 14,3700 1.283,300.00 1,030.484.00
PUT 100 GENERAL ELECTRIC CO COM Option ldentifier: 990AKSCS0
EXP 03-%-%@ 8000 OPTION ROOT= GE Underlying Security Idenatifies. GE
-250 00 of these confracts are a short position Underlying Security Price: 387
Qiene” -250.000 1.8220 A5 54793 184900 49 T80.00 420747
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Portfolio Holdings (continued)
U.S DOLLARS (continued)

Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Cost Basis Market Price Market Value Gain/Loss Annual Income Yiedd
EQUITIES (continued)
Options {conlinued)
CALL 900 ISHARES TR M SCIEMERGING MKTS Option [dentifier: RHQALMRM
INDEX FD EXPOG-B-B@55000 Underlying Securily Identifier: EEM
QPTION ROOT= EEM Urderlying Security Prics; $5103
anTne 2400000 04400 105 606.00 08200 22080000 115,184.00
CALL 100 SELECT SECTOR SPOR TR INDL Optien ldentifies. G90ALKIPS
EXP 05-5-8@80.000 OPTION ROOT= XLI Underlying Securiy Identifier; LI
Underlying Security Price: §79.73
01/0818 525000 1.8280 101,268.00 2.7300 144 37500 43,106.00
Total Options $380,374.90 $1,563,026.00 $1,173 661.10 $0.00
TOTALEQUITIES $50,115 584 40 $60,172,167.70 $10,052 583.30 $1,249 326 .82
Unrealized Estimated Eslimated
Date Acquired Quantity Unit Cost Cost Basis Markek Prics Market Value Gain/Liss Annual Income Yiedd
MUTUALFUNDS
JPH ORGAN FLOATING RATE INCOME FUND Security Mentifier. PHEX
CLASS| CUSIF- 4821510
Qpen End Fund
Dividend Oplion: Reinvest: Capital Gains Optian: Resnvest
Q926017 6809777 24100 3,000000.00 94600 1.015940.40 1594049 11410830 378%
Reinvestments to Date 4,382,320 24070 41,225.76 24600 41 456.75 23089 1568.52 378%
Total Covered 323,192 087 3.041.225.76 3,057,307 24 16,171.48 115,676.91
Total 323,182,007 $3,041,225.76 $3,057367.24 $16.171.48 $115676.91
TOTALMUTUALFUNDS $3,041,225.76 $3,057 30724 $16.171.48 $115676.91
Unrealized Estimated Estimated
Date Acquired Cuantity Unit Cost Codl Basis Market Price Market Value Gain' Lass Anrual Income Yiedd
EXCHANGE-TRADED PRODUCTS
ISHARES ING M SCI 50UTH KOREA ETF Security dentifier: EWY
Dividend Option: Cash; Capital Gains Qptian: Cash CUSIF 464286772
1110317 13,000.000 158460 965,996.98 T6.2400 101712000 02 WML 2TE%
ISHARES TR CHIMA LARGE-CAP ETF Security [dentifier: FXI
Dividend Option: Cash; Capital Gains Optian: Cash CUSIF 46428704
1110317 21,000,000 46.3690 973,747 .44 526700 1.106,070.00 132,322 .56 2242228 202%
ISHARES INC M 5C1 TAIW AN ETF Gecunity [dentifier: EBWT
Dividend Option: Cash; Capital Gains Optian: Cagh CUSIP: 45434 GTT2
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

January 1,208 - January 31,2018
SOUTHERN FINANCIALLLC
Portfolio Holdings {continued)
U.S. DOLLARS (continued)
Unrealized Estimated Estimated
Date Acquiied Ciiarlity Unit Cost Codl Bagis Markel Prige Market Valise GainrLess Annial Incsme Yiedd
EXCHANGE-TRADED PRODUCTS {continued)
ISHARES INC M 3C1 TAIW AN ETF {continued)
110317 26,000.000 37.9640 987 205 46 38 B400 1,004 64000 17 434 54 26491558 253%
TOTALEXCHANGE-TRADED PRODUCTS $2,546,9439 88 $3,127.830.00 §180 88012 §77.204.95
Uniealized Acciued Edimated
Cosl Bads Markel Value Gain/Loss Imterest Annual Income
TOTALU.S. DOLLARS $B3,807 56347 $86,640,556.50 §10,504 98178 $473,454.75 $3,156,531.21
BRITISH POUND
Estimated
Descxiption Quantity Market Prige Market Value Currency Yiedd
EQUITIES
Common Stocks
HEBC HOLDINGS PLC ORD BHE 24 800.000 7148717 187 77987 GBP
|SINE GROODS405286 26698586 USD
Security |dentifier: HSBAGE
CUSIF: CAE34 U8
Total Common Stocks 187 77987 GBP
26698586 WSD
TOTALEQUITIES 18777947 GBP
26698586 UsD
Accrued
Market Value Currency Imterest
TOTALBRITISH POUND 187, 779.87 GBP 0.00
26608586 WUSD 0.00
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Portfolio Holdings (continued)

HONGKOMGDOLLAR
Opening Clasing Acorued 30-Day
Description Quantity Balance Balance Cumrency Incamse Yiedd
CASH MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 0.00 42 TE2.40 HEKD
547003 USD
TOTALCASH MONEY FUNDS AND BANK DEPOSITS 0.a0 4278240 HKD 0.00
547003 USD 0.00
Estimated Estimated
Description Quantity Market Prige Market Value Currency Anrusl Imcome Yiedd
EQUITIES
Common Stocks
LOMKING HOLDINGS LTD 5HS 710000000 15000 248500000 HED 01975 17T
|SINE KYGSBIBCNTE NiIT428 UED 962826
Security Id entifier 3333-HK
CUSIP: GEEIGCNT
HINE CRAGONS PAPER HOLDINGS LTD 843 144,000,000 12.1800 1,753 02000 HED
[SIN# BM GESIBT05 22425081 USD
Security dentifier; 2685 HK
CUSIF GES3IB 10
ITE CORP SHS H ISING CHEDOQ004Y2 70,600.000 28.5000 201210000 HEKD
Security Identifier TE3HE 25726103 USD
CUSIF: YOOO4FD5
ANHUI COMCH CEM ENT COLTD SHSH 52,500.000 43.1000 226275000 HED J2633 88 144%
|SIN# CHETIDODO W2 289 30839 USD 4172 49
Security Id entifier: 94 :-HE
CUSIF- YO BTI02
BANE OF CHINA LTD BEIING 8HS H 5§12 000000 47100 241152000 HKD
|EIN# CNET 0000 TS 10832947 USD
Security Identifier: 3888:HK
CUSIF: YORSEANT
CHINA COMM UNICATIONS CONSTRUCTION COM PANY 224000000 23400 200216000 HED
LTD SHE H ISINE CHETODO DR 26749722 USD
Security Identifier: 800 HK
CUSIF YRIBJDE
DOMGFANG ELECTRIC CORPORATION LTD 150,200,000 7.4600 112040200 HKD
SHSH ISINE CHETIO000304 14326271 USD
Security Identifier; 072 HK
CUSIF: Y20558107
Page 12 of 27

Account Hl.l'nbz Rated Exoellemt Clearing through Pesshing LLC, a wiolly cwned

-4 ke s ] é Every Year Since 2007 subsidiary of The Bank of Mew Yook Mellon
CONFIDERFTALS SBEFS EETE o o
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. B(g) DB-SDNY-0009560

EFTA_00157345

EFTA01289708



Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

January 1, 2018 - January 31,2018
SOUTHERN FINANCIALLLC
Fortfolio Holdings (continued)
HONG KONG DOLLAR (continued)
Estimated Estimated
Description Quantily Market Price Market Value Currency Annual Income leld
EQUITIES (continuad)
Common Stocks {confinued)
WEICHAI POW ER CO LTD SHSH 228,000.000 47800 222984000 HED
|SINE CNETIDODO4LE 28510055 UED
Gacurity Identifier: 2338 HK
CUSIP- YO531 T8
ZHUZHOU CRRC TIMES ELECTRIC COLTD SHS 43400000 43.3000 187822000 HED
-H- |5IN# CNET 00004 X4 24027143 USD
Security Identifier: 3058 HK
CUSIP- Y3B92HT 4
Total Common Stocks 18,247 002,00 HKD 7665363
233300800 USD 9.800.75
TOTALEQUITIES 18,247.002.00 HKD 76,653 63
233300600 USD 880075
Acerued Estimated
Market Value Currency Imterest Annual Income
TOTALHONG KONG DOLLAR 18,289 T84 40 HKD 0.00 T6653.63
233647603 USD 0.00 8.800.75
JAPANESEYEN
Opening Cosing Acorued 30 -Day
Description Quantity Balance Balance Currency Income ield
CASH MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance -267.00 26700 JPY
245 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS -267.00 -267.00  JPY 0.00
245 USD 000
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Fortfolio Holdings (continued)

JAPANESE YEN (continued)
Estimated Estimated
Dasexiption Quantity Market Prige Market Value Currency Anrual Imcome Yiedd
EQUITIES
Common Stocks
WABTESCO CORF TOKYQ SHSLTD 6,300.000 §.150.0000 12 44500000  JPY 42837450 1.32%
[EINE PIESTNO0M 287 26108 L&D 3.925.00
Sacurity Identifier: 5268.P
CUSIP- W707C100
Total Common Stocks 3244500000 JPY 428,374 50
287 26108 USD 3,825.00
TOTALEQUITIES 3244500000 JPY 428 374 50
29T 26109 USD 3982500
Acorued Estimaled
Market Value Cumency Imterest Annual Income
TOTAL JAPAMESEYEN 32444 T33.00 JPY 0.00 428,374 .50
297,258 64 USD 0.00 3.925.00
RAND
Eslimaled Eslimaled
Description Guantity Market Frice Market Value Cummency Annual Income Yield
EQUITIES
Common Stocks
NASPERS LIMITED LTD 2000000 33824800 6,764 96000 ZAR 1159684 017%
|SINE TAEDD DO B854 56991405 USD 07724
Security Identifier: NAPRF
CUSIP 553435103
Total Common Stocks 6 764 96000 ZAR 11,590 94
56091405 WUSD arrad
TOTALEQUITIES 6,764 96000 ZAR 11,599 .94
56991405 USD 87724
Accrued Eelimaled
Market Value Cutrency Imterest Annual Income
TOTALRAND 6,764 860.00 ZAR 0.00 11,509.94
569 914,05 USD 0.00 977.24
Unrealized Accrued Estimated
Cost Basis Markef Value Gain/Loss Interest Annual Income
TOTAL PORTFOLIO HOLDINGS - U.5. $33,607 56347 $100,113,191.08 $10.504 BR1.78 $473454 75 $3.171,234.20
DOLLARS
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

January 1,208 - January 31,2018
SOUTHERN FINANCIAL LLC

Portfolio Holdings (continued)

" Noncovered under the cost basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Non-U 5. entities are not subject to the cost basis reporting rules set forth inthe Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as“covered”, were identified as securities potentially

subject to the cost basis reporting rules and may be reported fo the IRS on form 90 99-8 for the applicable tax year in which the securities are disposed.

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. Howewver, if the account does not receive a 10998, the cost
basis will not be reported to the IRS.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, ariginal issue discount adjustments, or principal paydowns. The calculation is based upon the

taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. Inthe event, one or more of these attributes is changed, there may

be atempaorary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain

circumstances, including thase invalving fareign bonds, bands sold short or bonds issued with less than one year to maturity. This infarmation is meant as a general guide and you

should consult your tax advisar in the preparation of your tax returns

* The cost basis of this security has been provided to us by you or your introducing firm and Pershing makes no repressntation as to the accuracy of this information.

Unrealized gains and losses are not reported for securities for which cost basis or markef value is nof available.

® The Current Face value reprasents the outstanding principal balance of the underlying securily. The Curren! Face valus (s daltermined by multiplying the current factor limes the original face
amounf of the security, Factors may change over [ime and are oblained from sources wa belisve (o be rafiable,

© Pershing has recefved updated cos! basis information, therefora cost basis provided on previous client brokerage statements may differ from the new cost basis reported (n this section.

© The cos basis of this security has been provided to us by the delivering firm or transferring agent and Pershing m akes no representation as to the accuracy of this inform ation.

Holdings Summary by Currency

Exchange-Traded

Cuftency Cath Fixed Income Equithes Mulizal Fumds Funds Tolal by Curtency
U5 DOLLARS 5047 208 25235 463 60172167 3087307 3127 830 06,640 556 USD
BRITISH POUND 0 0 187,779 1] i 187,778 GAP
HOMG KONG DOLLAR 42782 0 16,247 002 0 0 18,289,784 HKD
JAPANESE YEN 267 {4 32,445,000 0 1 32444733 IPY
RAND ] 0 f,764 860 1] 1 6,764 960 IAR
Total USD Equivalent 5,052 766 25235 863 £3,639. 334 3,057,397 3,127 830 100,113,191 USD
% of Allocation % 25% 4% % i% 100%
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Portfaolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, which we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEOMLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income (EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered o be a forecast or
guarantee of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www _pershing.com/ disclosures for specific details as to formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received.

Reinvestment

The dallar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may bae obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

Option Disclosure

Information with respect to comm issions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. Additional
information regarding this procedure is available upon written requast to your introducing firm.

Foreign Currency Transactions

Pershing will execute foreign currancy transactions as principal for your account. Pershing may automatically convert foreign currency to or from U S dollars for dividends and similar
corporate action transactions unless you instruct your financial arganization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed atransaction, incurred a charge, or
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms autlined in the M argin Agreement. The right ta vote your
shares hald on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Ratings

This statement may contain credit rating information ebtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information, Standard &
Poor's is not respansible for any errors of amissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or im plied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or |0sses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose. Credit ratings should not be relied upon as investment advice.
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

January 1,208 - January 31,2018
SOUTHERN FINANCIALLLC
Schedule of Realized Gains and Losses Current Peri

Date [Date Realized
Description Disposad Acguined Designatian Digposition Methad | Transaction Quantity Procaeds Codt Basis Gain' Loss
Short Term
GATES INDUSTRIAL COR 0112618 01123148 Covered First In First Qut f SELL 1,600.000 3000127 30.400.00 8873
LC REGISTERED SHS 15INE GBOOBDS
GIst
Security Identifier GIGWETE
PAGSEGURO DIGITALLT 0112418 011241148 Covered First In First Qut f SELL 5900000 167 03314 126 85000 4108314
ED 5HS-A- I5INE KYGEETOTO R
Security Identifier 58707
PLATINUM EAGLE ACGLI opinne 011121148 Covered First In First Qut ¢ SELL §,200.000 204479 §2.000.00 4479
PUNITICLAS Y3REDWTEXP
2025 1SN KYGTREL 50
Security dentifier GTRSLES
ADT IMC DEL COM 0112218 01ans Covered First In Firgt Qut ! SELL 10000000 114,591.35 140.000.00 25,408 65
Security Identifier 00090003 01rane 01191148 Covered First In First Qut f SELL 10000000 11302145 14000000 26,078.55
Tatal 20000000 22651280 280,000.00 5146720
ATHEMEX INC COM 01125018 011251148 Covered First In First Qut f SELL 2.300.000 AT 35.075.00 40380
Security Identifier- 0 4585N103
BARRETT BILL CORP CO p1ane 12106117 Covered First In First Qut f SELL 3400000 1T 1260 17.000.00 11260
Security Identifier: 16B46NT4
FRONTIER COM M LINICATI 0112518 101117 Covered First In First Qut § SELL 1,000,000 000 961,574 .00 987 506.00 2593200
RNT FULLY EXCHANGED FROM CUSI Adjustment: 132660 Adjustment Type: R
P B500% 04/%/20 BIEDTD 04/ Qriginal Cost Basis: 387 30600
Security Identifier: 3590 5AAK1
MEBULA ACQUISITION € INARTAE ] 01ans Covered First In First Qut f SELL 4.800.000 48080 86 49.000.00 20.86
1CLAE VIWTEXP /3124
Security Identifier 626076208
PLAYAGS INC COM Dil2618 01126148 Covered First In First Qut f SELL 3100000 2442872 49.600.00 482472

Security dentifier: 728 #N104
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Schedule of Realized Gains and Losses Current Period {continued)

Date Date Realized

Description Disposad Acquired Designation Cisposition Method | Transaclion Quantity Procaeds Cod Basis Gain' Loss
Short Term [conlinued)
CALL TIME'WARNER INC D1122M8 10nan? Covered First In Fiest Qut ! EXPIRE OFTION 10.000 0.00 4 536.00 4.536.00
1000
Security Identifier. 99QAHDGH)
PUT GILEAD SCIENCES n1roane 121817 Covered First In Fiest Qut £ BUY 125000 20,693 50 4 64800 16,345.50
7500
Security dentifier B90AHEMK
PUT GENERAL ELECTRI gi11aM8 12105117 Covared First In First Qut 7 BUY 250000 2149349 39470.00 4787651
.00
Security |dentifier: 990AHUON
CALL S5POR SEP SO0 ET oizinee 12117 Covered First In First Qut / SELL 00000 1,302 362 85 262.808.00 1,039 55685
270,00
Security Identifier 89 QAILYLG
CALL BROADCOM LTD SH 011818 121517 Covered First In First Qut / BUY 20000 2112651 16,816.00 431001
26000
Security Identifier 99QALEK
CALL BROADCOM LTD SH 0112518 121517 Covered First In Fiest Qut £ BUY 20000 3680314 13.416.00 2338714
25000
Security Identifies: 990AM G207
CALL BROADCOM LTD 5H 01125118 01148 Covered First In Fiest Qut £ BUY 20000 25483 40 6.186.00 19,297 40
26000
Security dentifier 990AM G204
Total Short Term 302313327 1,975,309.00 1.047,824.27
Lomg Term
WASHINGTONMUTMTG S 0112418 1213N3 Noncaverad ™! REFYM T CF PRIN 1,280.000.000 28 82784 22.0568.77 6.768.21
004-RA2 MTG PASSTHRU CTFCL C- QOriginal Cost Basis: 22 058 77
B-1WAR RATE 6.999% 07/25/33
Security Identifies: 930326520
WISDOM TREE TR JAPAN 0112518 121113 Covared First In First Qut / SELL 30000000 184041605 148304825 357 366,80
ITY FD 0112618 1211113 Covered First In Fiest Qut £ SELL 30000000 163761451 148304025 354 76526
Security Identifier. 87TTWAS1
Tatal 60000000 367623056 206608850 712,132.06
Taotal Long Term 370705854 2 888.157.27 T18.901.27
Total Short and Long Term 6730,19181 4.963486.27 1,766,725.54

" Moncovered under fhe cost basis rules as defined below.
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

January 1,208 - January 31,2018
SOUTHERN FINANCIAL LLC

Schedule of Realized Gains and Losses Current Period (continued)

Generally, securities acquired before 2011, in retirement accounts or held by Non-U 5. entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of 1986, as
amended by the Emergency BEconomic Stabilization Act of 2008, and are marked as "noncovered". Securities marked as “covered”, were identified as securities potentially subject to the
cost basis reporting rules and may be reported tothe IRS on form 1099-Bfarthe applicable tax year in which the securities are disposed.

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost basis
will not be reported to the IRS

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior

income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
infarmation and cost basis informafion, as it relates to corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your monthly client brokerage statement at year end versus any subsequent reports, including your 1099-Bor online displays you may have available to
you

When you report your cost basis on your tax return, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not
required to be made by Pershing as it relates to H.R. 24, You should consult with your tax advisor in order to properly repart your gain or loss for tax purposes. Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herein for such reporting

Cost Basis on fixed income securities may be adjusted for amartization, accretion, original issue discount adjustments, or principal paydowns. The calculation is based upon the taxpayer
election. type of fixed income security, and certain attributes, abtained from sources believed to be reliable. In the event, one or more of these atiributes is changed, there may be a temparary
incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain circumstances, including those
invalving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns.

' The cost basis of this security has been provided to us by you or your infroducing firm and Pershing makes no rapresant ation as to the sccuracy of this infarmation,
& Raportable income - This adjustmeant is the defarred market discount on a disposed tax [of from the Original Sattie Date.
¥ These shares are unseltied and have been recently disposed. You will also ses these shares on the Portfolio Holdings section until this transaction has been settled.

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition method is the method which
you have selected to use in the disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulted to First In, First Qut (FIFQ). Your
account's selecied tax lot method will be used fo determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this
may be reported on the IRS Form 10949-B

Messages

Important Reminder for Pershing's 2017 Form 1098 tax statement (1099): The 1099 includes IRS 1099 Form B, DIV, INT, OID and M ISC. By February 15, 2018, you will be mailed either
your 1099 ar a special Pending 1099 Natice. The Pending 1099 Motice will be sent if we have not received and processed final infarmation from issuers and trustees of securities you
hold by the as of date of the February 13 099 mailing. ¥You will alse be sent the notice if your information is still being reviewed and finalized. It will inform you of the securities that
are pending final reporting, and will provide the anticipated mail date of your 1099 form. Your 1099 will be mailed no later than M arch 13, 2018, For more information please visit
mytaxhandbook com.

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual
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M essages (continued)

fund. Shares of a moeney market mutual fund or the balance of a bank deposit preduct held in your brokerage account may be liguidated upon request with the proceeds
credited to your brokerage account. Mease see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for
additional information. Pursuant to SEC Rule 10b-10(b)( 1) canfirmations are not sent for purchases into money market mutual funds processed on the sweep platfarm,

Activity Summary (Al amounts s

rain base currancy)

Credils This Periad Debits This Period et This Period Credits Year-to-Date Debits Year-to-Date et Year-to-Date
Securities
Securities Bought Q.00 A11,15078 42115078 0.00 H21.150.78 A11150.78
Securities Sold 5403,578.00 0.0 5403,578.00 5403,578.00 140 5.403,578.00
Total Securities $5.403,578.00 $521,150.78 $4.482 42722 $5,403,578.00 $821, 15078 §4.482 42722
Dividends and Interest $121,608.33 $0.00 $121.008.33 $121,608.33 $0.00 $121,008.33
Distributions $27,129.33 $0.00 $27,129.33 $27.129.33 $0.00 $27129.33
Fees $0.00 -$24.00 -$24.00 $0.00 $24.00 2400
Cash
Withd rawals Q.00 402 49270 402 49270 0.00 402 492.70 402 482.70
Total Cash $0.00 540249270 5402 49270 $0.00 5402 49270 5402 49270
Taotals $5,552 615.66 1,323,667 48 $4 226 948.18 $5552 61566 41,323 667 48 $4.228 344818
Transactions by Type of Activity
Process/ Trade!
Settlement  Tramsaction
Date Dale Activity Type Description Quantity Price Aczrued Interest Amount Curmency
Securities Bought and Sald
0110/18 01/08/18 PURCHASED PUT 900 GILEAD SCIENCES INC EXP O+ 8-B875.000 OPTION 125.000 03613 464800 USD
S90AHEME ROOT= GILD CLOSING TRAHSACTION UNSOL EXCHANGE
LISTED QFTION
g1HoMe 010616 SOLD SHORT PUT 100 GILEAD SCIENCES INC EXP 02-B-B@75.000 QOPTION -125.000 15048 19554.54 USD
A90ALBCE ROOT= GILD OPENING TRANSACTION UNSOL EXCHANGE
LISTED QPTION
0110M8 01/08/18 S0LD SHORT CALL 100 GILEAD SCIENCES INC EXP 02-%6-%@82.500 OPTION -125.000 1.2477 1534063 USD
S9QALHGAC ROQT= GILD OPEMING TRAMSACTION UNSOL EXCHANGE
LISTED QPTION
g1HoMs 010816 PURCHASED CALL 10 SELECT SECTOR SP0R TRINCL EXP 05-8-8@80.000 525.000 1.8088 A101,269.00  USD
S90ALKAPS OPTION ROOT= XLI OPEMING TRANSACTION UNSQOL EXCHANGE
LISTED QPTION
011218 0110118 PURCHASED NEBULA ACQUISITION CORP UNIT1CLA L ¥3WT EXP /3724 4 200.000 10.0000 4300000 USD
HEBLL PROSPECTUS UNDER SEPARATE COVER
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

Transactions by Type of Activity {continued)

Process/

Selllement

Date

Trade!

Transactian

Date

Adtivity Type

Securities Bought and Sold {centinued)

011en8

e

QinTne

g11ena

Q12218

012218

0172218

Q172218

0112214

0172318

0172318

0172418

11118

e

012Nne

anTne

Q11818

110018

110M18

011618

011818

11918

QRN E

sOLD
NEBLL

S0LD
EAGLL

PURCHASED
EAGLY

PURCHASED
QAALHRM

PURCHASED
98CAHUOL

PURCHASED
99QALEKT

SOLD SHORT
F90AKSCS

SOLD SHORT
9aQAMC2DE

YOUR OPTION EXPIRED
H5CAHDGH]

PURCHASED
ADT

s0LD

BBG

S0LD
ADT

January 1,208 - January 31,208
SOUTHERN FINANCIALLLC
Description Qisantity Price Aczrued Interest Amount Cumrency
NEBULA ACQUISITION CORP UNIT1CLA G ¥IWTEXP T/IVH -4.900.000 10.0600 4908086 USD
UNSOLICITED ORDER ALLOCATED ORDER YOUR BROKER ACTED
AS AGENT
PLATINUM EAGLE ACQUISITION CORP UNIT1CLA L YIREDWT -5,200.000 10,0500 32,044.78 UED
EXP 2025 |5IN# KYGTDELRE0 UNSOLICITED ORDER
ALLOCATED ORDER YOUR BROKER ACTED AS AGENT
PLATINUM EAGLE ACQUISITION CORP UNIT1CLA & ¥IREDWT 5200000 10,0000 52,00000 WUSD
EXP 2025 |5IN# KYGTRELT60 PROSPECTUS UNDER SEPARATE
COVER
CALL 100 ISHARES TR M 5CI EM ERGING M KTS ETF EXP 2400000 0.4300 05 606.00 USD
06-5-8@55.000 OFTION ROOT= EEM OPENING
TRANSACTION UNSOL EXCHAMNGE LISTED
PUT 00 GENERAL ELECTRIC CO COM EXP 0+ 8-88 %8 000 250.000 15485 -38.47000 USD
OPTION ROOT= GE CLOSING TRANSACTION UNSOL EXCHAMNGE
LISTED OPTION
CALL 100 BROADCOM LTD SHS 15IM# SG95550 4823 EXP 20.000 8.3750 -A6,816.00 USD
0+ 9-%@260 000 OPTION ROOT= AVGO CLOSING
TRANSACTION UNSOL EXCHANGE LISTED
PUT 100 GENERAL ELECTRIC CO COM EXP 03-5-8@8.000 -250.000 1.8520 4554293 USD
OPTION ROOT= GE OPENING TRANSACTION UNSOL EXCHANGE
LISTED OPTION
CALL 00 BROADCOM LTD SHS 15IM# SG55550 WE23 EXP -20.000 127750 1548340 USD
02-€-8@260 000 OPTION ROOT= AVGD OPENING
TRANSACTION UNSOL EXCHANGE LISTED
CALL 100 TIMEWARNER INC NEW COM NEW EXP 10.4000 0.00 UsD
0+8-8@100 000 OPTION ROOT= TWX TWX CLOSING
TRANSACTION
ADT INC DEL COM PROSPECTUS UNDER SEPARATE COVER 20,000.000 14.0000 28000000 USD
BARRETT BILL CORP COM BKCM A PERSHING AFFILIATE M AKES -1,400.000 50750 1711260 UsD
AMKT IN THIS SECURITY & ACTED AS PRINCIPAL UNSOLICITED
ORDER
ADT INC DEL COM UNSOLICITED ORDER A40,000.000 11.5000 11458135 USD
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Transactions by Type of Activity {continued)

Process/ Trade!
Sebtlemenl  Tramsaction
Date [ate Aclivity Type
Securities Bought and Sold (continwed)
012418 012216 SOLD
ADT
01724118 01/23118 PURCHASED
S90AM EEKD
012618 01724118 SOLD
PAGS
01/26/118 01724118 PURCHASED
PAGS
01/26M8 012518 PURCHASED
990AMCIDT
0172618 01/2518 PURCHASED
J9QAMC208
01/20/18 01/25M18 PURCHASED
GTES
Q12818 0172516 SOLD
ATHX
0172918 01/25M18 PURCHASED
ATNX
01/2818 Q12518 S0LD
FTRIGR4ST
012818 0172518 SOLD
A
0173018 01/26018 SOLD
GTES
01/30/18 Q126118 30LD
AGS
0173018 01726118 PURCHASED
AGS

Description

ADT INC DEL COM UNSOLICITED ORCER AVERAGE UNIT PRICE

TRANSACTION YOUR BROKER ACTED AS AGENT

CALL 100 ISHARES INC M 3C1 SOUTH KOREA ETF EXP

02-6-B@79.000 OPTION ROOT= EWY OPENING
TRANSACTION UNSOL EXCHANGE LISTED OPTION
PAGSEGURQ DIGITAL LTD REGISTERED SHS -A-

[$IME KYGERTO 740 © UMSOLICITED ORDER AVERAGE UNIT
PRICE TRAMSACTION ¥OUR BROKER ACTED AS AGENT

PAGSEGURO DIGITAL LTD REGISTERED 3HS -A-

ISIN¥ KYGEETO T € PROSPECTUS UNDER SEPARATE COVER
CALL 100 BROADCOM LTD SHS 1SIN# 5500550 #8231 EXP
02-6-B@250 000 OPTION ROOT= AVGD CLOSING

TRANSACTION UNSOL EXCHAMNGE LISTED

CALL 100 BROADCOM LTD SHS I15iNE SG05%0 #azd EXP
02-6-B@260.000 OPTION ROOT= AVGD CLOGING

TRANSACTION UNSOL EXCHANGE LISTED

GATES INDUSTRIAL CORPORATION PLC REGISTERED SHS
|3IM# GBOOBDSG2SE PROSPECTUS UNDER SEPARATE COVER
ATHENEX INC COM BKCM A PERSHING AFFILIATE MAKES A
MET IN THIS SECURITY & ACTED AS PRINCIPAL UNSOLICITED
ORDER ALLOCATED ORDER YOUR BROKER ACTED ASAGENT
ATHENEX INC COM FROSFECTUS UNDER SEFARATE COVER

FRONTIER COM M UMICATIONS CORP 3R NT FULLY EXCHANGED
FROM CUSIP8.500% 04/%/20 B/EDTD 04/ /1D YLD 0478

TOMAT

WISDOM TREE TR JAPAN HEDGED EQUITY FD UNSOLICITED
ORDER AVERAGE UNIT PRICE TRANSACTION YOUR BROKER

ACTED AS AGENT

GATES INDUSTRIAL CORPORATION PLC REGISTERED SHS

I5IN¥ GBOO BDSG25T UNSOLICITED ORDER AVERAGE UNIT
PRICE TRANSACTION YOUR BROKER ACTED A5 AGENT
PLAYAGS INC COM UNSOLICITED ORDER AVERAGE UNIT PRICE

TRANSACTION YOUR BROKER ACTED AS AGENT

PLAYAGS INC COM PROSPECTUS UNDER SEPARATE COVER

Accouni HLl'nh:r

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

L1402 E:H

CONFID

Quantity Frice Amaunt Currency
-10,000.000 114324 11392145 USD
2.000 Q6200 13200 USD
-5,900.000 285048 167 833,14  USD
5900000 215000 12685000 WUSD
20.000 66750 4341600 UsD
20.000 30600 £,186.00 USD
1600000 18.0000 -30 40000 USD
=2,400.000 144000 3417120 USD
2300000 15.2500 3507500 USD
-1,000,000.000 95,1540 986,129.56 WUSD
-30,000.000 613688 1,840 416.05 USD
-1,600.000 18.7040 30,001.27 USD
-3,100.000 17.6003 54 42972 USD
3.100.000 16.0000 4960000 USD
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

January 1,208 - January 31,208
SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Process’  Trade'
Settlement  Transaction
Date Date Activity Type Description Qisantity Price Aczrued Interest Amount Cumrency
Securities Bought and Sold (continued)
0173018 01/26/16 SO0LD WISDOM TREE TR JAPAM HEDGED EQUITY FO' UNSOLICITED -30,000.000 61.3021 1837 81451 USD
ox) ORDER AVERAGE UNIT FRICE TRANSACTION YOUR BROKER
ACTED AS AGENT
Q1r0n8 REINVEST CASH INCOME JPMORGAN FLOATING RATE INCOME FUND CLASS| 1,130.453 1068278 USD
JPHEX 3220615440 SHRS SHRSPURCH. AT 5945000 RD 025 PO
0130/ %
Total Securities Bought and Sold - U.8. DOLLARS 2455558 4486242722
Dividends and Interest
01nena BOND INTEREST RECEIVED 2000000 EXELA INTER LLC / EXELA FIN INC GTD FIRST 101 66667 USD
D BIRAAD PRIORITY SR SECD NT #4A 0 000% 07/ SI23B/EDTD 0TI &/ T
CLERD R/29FDOYEI®
0172518 BOMD INTEREST RECEIVED LE0000 WASHINGTON MUT MTG SECS CORP 2004-RAZMTG 280828 USD
230336520 PASSTHRU CTF CLC-B-1YAR RATEG 999% 07/25/33 BIEDTD
06/0 Y04 RD ©/28 PDOYZN B
0112618 FOREIGM SECURITY DIVIDEND H4000.00 SHARES MINE DRAGONS PAPER HOLDINGS LTD SHE 4276240 HKD
RECEIVED I5IN# BM G553 005 FOREIGN SECURITY DIVIDEND RECEIVED 547306 USD
2685:HK RO Q217 FDOTEB ASOF QYT
Q1730118 CASH DIVIDEND RECEIVED JMORGAN FLOATING RATE INCOME FUND CLASS| 1068278 USD
JPHSX 3220616440 BHRSROOVISPDOY30/®
013118 MONEY M ARKET FUND GEUTSCHE GOVT CASH 108753 USD
INCOM E RECEIVED:
FERZIZN45
Total Dividends and Interest
HONG KONG DOLLAR 0.00 4278240 HKD
TOTAL USD ECUIVALENT 0.00 547306 USD
U5 DOLLARS 0.00 11643527 UsD
Distributions
Q172518 RETURMN OF PRINCIPAL LA0000 WASHINGTON MUT MTG SECS CORP 2004-RAZ MTG 32933 USD
RECEIVED PASSTHRU CTF CLC-B-1YAR RATES 999% 07/25/33 BIEDTD
939336520 D6/0Y04 RD /28 POOY2N B
Total Distributions - U.5. DOLLARS 0.00 27.129.33
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Transactions by Type of Activity {continued)

Process/
Seltlemenl
Date

Fees
Q100218

01/0218

0110218

Q12

0112ns

g1r2ns

Q10218

Q102n18

Q1r2ns

Q10218

Q10218

01/0218

Trade!
Transaction
Date

Aclivity Type

FOREIGN CUSTODY FEE
HBCYF
FOREIGM CUSTODY FEE
LONKF
FOREIGM CUSTODY FEE
NDGPF
FOREIGH CUSTODY FEE
NCTKF
FOREIGM CUSTODY FEE
NAPRF
FOREIGH CUSTODY FEE
ZTCOF
FOREIGM CUSTODY FEE
AHCHF
FOREIGN CUSTODY FEE
BACHF
FOREIGM CUSTODY FEE
CCCaF
FOREIGM CUSTODY FEE
DNGFF
FOREIGM CUSTODY FEE
WEICF
FOREIGM CUSTODY FEE
ZHUZF

Total Fees - U5 DOLLARS
Cash Withdrawals and Deposits

01H8M8

0172618

Q1/29A8

FEDERAL FUMDS SENT
UsDaag947
FEDERAL FUNDS SENT
USCoag947
FEDERAL FUNDS SENT
UISC599997

Total Cash Withdrawals and Deposits - U5 DOLLARS

Transactions Summary
HOMG KONG DOLLAR
115 DOLLARS

The price and quantity displayed may have been rounded.

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

Description Cuantity Frice Accrued Interest Amaunt Currency
Fyn Safekeeping DEC 207 CUSIP: G4E34U- -9 2.00 UsD
Fgn Safekeeping DEC 20 77 CUSIP: GS63EC-10-7 -2.00  UsSD
Fgn Safekeaping DEC 20 7 CUSIF: GE538-1-0 200 UsD
Fyn Safekeeping DEC 20 77 CUSIP: ATO7Q-10-0 2.00 UsD
Fgn Safekeaping DEC 20 7 CUSIF: 3534 35-10-2 200 UsD
Fgn Safekeeping DEC 20 7 CUSIP: YODO4F-0-5 200 USD
Fgn Safekeeping DEC 20 7 CUSIP; YO B73-10-2 200 UsD
Fyn Safekseping DEC 207 CUSIP: YOESE8A-T0-7 200 UsD
Fgn Safekeeping DEC 20 77 CUSIP: YRIE0-2 -2.00 USD
Fyn Safekeeping DEC 20 7 CLUSIP: Y20958-10-7 2.00 WUsD
Fyn Safekzeping DEC 20 7 CUSIP: YA3314-10-0 2.00 UsD
Fyn Safekeeping DEC 20 7 CUSIP: YI892N-1-4 2.00 USD
0.00 -24.00
DEUTSCHE BAMEK TRUST 4100000 USD
CEUTSCHE BAMK TRUST 26149270 USD
CEUTSCHE BAMK TRUST 10000000 USD
0.00 402.492.70

Total Accrued Inferest Total Amount

Total Accrued Interest Total Amaunt  Currency U3D Equivalent USD Equivalent

0.00 4278240  HED 0.00 5473.06

24,555.56 422347512 USD 24,555,356 422347512
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Deutsche Bank

P.O. Box 1776, Baltimore, MD 21203

January 1,201 - January 31,2018
SOUTHERN FINANCIALLLC
Fixed Income Analysis

Bond Quality Bond M aturity Schedule

% of Bond % of Bond
Bund Quality Market Value  Market Value Parcent of Fixed Income Boind Maturily Marke Value Masket Value
A 2,345,550.00 oY B 110 5 years 1,008,750.00 %
BAA 8 290 000.00 11% 16 to 10 years 4,281,850.00 17%
BA/ Lower 14 14550195 55% B Cver 10 years 18,945 16311 4%
Mot Rated 454 81186 % Total 25,235,863.11 100%
Total 25.235,863.11 100% 0 20 40 60 B0 100

Percentages of bond market values are rounded to the nearest whole percentage
Bond quality ratings reflect M oody's or Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Pleasa refer to your Portfolio
Holdings section.

Trades Not Settled

Settlerment Trade Activity Accrugd Settlement
Date Date Type [Description Quantity Price Interest Amount
021NE Q13114 Gell CALL 00 SPOR S&P 500 ETF TR TR UNIT 400.000 14.501 0.00 1,302,362 .85
EXP 03-B-8@270 000 OPTION ROOT= 5PY
CLOSING TRANSACTION UNSOL
EXCHANGE LISTED OPTION
Total Amount of Trades Not Settled $1,302 362 85

Client Service Information

Your Investment Specialiet EN.J Contact [nformation

JOSHUA BHOSHAN Telephone Number: {212) 454-4433
280 PARK AVE- 3RD FL

NEW YORK NY 10017
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Your Account Information
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Qut

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all ather bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTROMIC DELIVERY
¥ ou have not selected any account communications for electronic delivary. To registar and turn off paper communications, log in to your account or contact your Investment
Specialist for more infarmation

Important Information and Disclosures

The Role of Pershing

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
commuon contral with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
actount, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents, the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, toyou and in general, for the ongoing relationship that it has with you.

Inguiries concarning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inguiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on tha first page of this statement

For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the cpening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

Pershing is a member of the Securities Investor Protection Corporation ( SIPC@). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) pram ptly, but no |ater than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact infarmation can be found on irst page of this statement. Pershing's contact informatian is as follows. Pershing LLC, Legal Department,
One Pershing Flaza, Jersey City, New Jersey 07399, M Errors and Omissions excepted

Important Arbitration Disclosures

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award s very lim ited.

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
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Deutsche Bank

PO. Bax 1776, Baltimore, MD 21203

January 1,2018 - January 31,2018
SOUTHERN FINANCIALLLC

Important Information and Disclosures (continued)

Important Arbitration Disclosures {confinued)
panel at least 20 days priorto the first scheduled hearing date.
#  The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the securities industry.
#« Therules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
#  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement.

Impartant Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring @ putative or certified class
action to arbitration, nor seek to enforce any pradispute arbitration agreemant against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (1) the class is decertified; ar
(1) the client is excluded from the class by the court, Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersay City, New Jersay 07399, _
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