Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Deutache Bank Private Wealth Mansgement

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B2

STTHOMASVIOO8D2

Y our Investment Specialist:

MARTIM iﬁﬂl‘\l

Asset Summary

Warben (overage Group
Destsche Bank Seowition B

345 Park Awe s, TEEk Flsad

January 1,2019 - January 312019
Account Number: —

Portfolio at a Glance

This Perbad Year-1o-Date
BEGINMING ACCOUNT VALUE 504 404 55311 $04 404 553.11
Met Cash Deposits and Withdraw als 4.000.000.00 400000000
Adjusted Previous Account Value BE 404 553.11 B6 404 553 11
Dividends, Interasd and Other ncome 210,317 .04 210,317 .04
Other Transactions +0.38 a0.38
Met Change in Portfolio’ §,268 838.69 5,268,838 69
EMDING ACCOUNT VALUE $01.883 653 46 $91 663 6568 46
Arcrued Inferes! $416.117.32
Estimated Annual Income $3,235,2682.89

' et Change in Portfolio is the difference between the ending account value and
beginning account value after activity.

Percant

2%

1%
100%

HON

Assel Type
Cash, Maoney Funds, and Bank Deposits
Fixed Income

Equities
Account Total (Pie Chart)

Prior Year-End Last Period This Pericd
812733723 812733723 337551 .47
24993470.70 24993 470.70 2565174733
B1,263,745.14 1,283,745.18 65,804 359 56

$04 404 553.11 $04, 404 553.11 $01 BBE3 656 46

Please review your allocation periodically with your Investment Specialist.
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ins and Lossas

Summary of Ga

Realized
This Peried Year-to-Date Unrealized
Bhort-Term Gain/ Loss 0.00 1.00 4,243,808 11
Long-Term Gain/ Loss .00 0.00 3337 04806
MWet Gain/ Loss 0.0 0.00 o4 13895

This summary excludes transactions where cost basis infarmation is not available,

Far Your Information

The European Central Bank (the * ECB" ) and other credit institutions introduced " negative interest rates”

. Megative interest expense may be charged to your account if you have a

depaosit of foreign curreney. The interest will be reported on your Forms 1099 and/ or 1042 S These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances.

Exchange Rate Table

Global Cash

Currency Closing Amount in
Currency S0 Equivabent per USD Currency Balance Base Currency USD
EURQ 1.1473 08716 EURD 4257 44 .84
HONG KONG DOLLAR 01274 7.8465 HONG KONG DOLLAR 163,242.25 3353
JAPANESE YEN 0.0081 108.8100 JAPANESE YEN 48.00 .45
Exchange rates are based aninterbank exchange rates as of 0V 31/ 2019, Exchange Total Global Cash Balance $23,304.02
rates can vary.
Money Market Fund Detail
Date Activity Type Deseription Ammourt Balsnce
Sweep Money Market Fund
CASHACTRDWSGOVT & AGINSTL
Current Yield: 2.30% Activity Ending 01 31
0110118 Cpening Balance 8,103,932 51 10383251
01703118 Withdrawal MOMEY FUND REDEM PTION 2.00 810393051
a11o0n8 Withdrawal MONEY FUND REDEM PTION 400000000 103,930 51
011619 Deposit MONEY FUND PURCHASE 150,000.00 253,930 51
01/2819 Deposit MONEY FUND PURCHASE 250.00 254 18051
0173114 Deposit M ONEY FUND PURCHASE 5511240 a09. 2929
013118 Depoesit INCOM E REIN 'V EST 4,054 64 314,247 .55
0113118 Closing Balance §3114 247 55
Total All Money Market Funds £314. 247 55
Page 2 of 15
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

January 1,209 - January 31,2019

SOUTHERN FINANCIALLLC
Income and Expense Summary
Current Period Year-to-Date
Taxable Man Taxable Taxable Non Taxable
Dividend Income
Equities 25000 0.00 250.00 0.00
M aney M arket 4 954 64 0.00 4 854 64 Q.00
Cther Dividends 5511240 0.00 5. 112.440 Qo0
Interest Income
Bond Interest 150,000.00 0.00 150,000.00 Q.00
Total Dividends, Interest, Income and Expenses $210,317.04 $0.00 $210,317.04 $0.00
Distributions
Other Distributions 48,38 0.00 4638 0.00
Total Distributions 54838 §0.00 54638 §0.00
Fortfolio Holdings
U.S DOLLARS
Account Actiwity Opening Casing Accrued Income 30-Day  Current
Opening Date Quantity Number Ending Balance Balance Incame This Year Yiedd Yield
CASH, MOMNEY FUNDS, AND BANK DEFOSITS
M oney Market
CASHAC TR DWSGOVT & AG INSTL
g1/01/18 114 247 550 NIA 0113119 4,103,932 51 3114 247 55 0.00 4 954 64 230% 230%
Total Money Market $6.103,932.51 $314.247.55 $0.00 §4.954.64
TOTALCASH MONEY FUNDS, AND BANK DEPOSITS $6.103 932 51 $314 24755 $0.00 §4 95464
Adjusted Unrealized Accrued Eslimaled Eslimaled
Date Acguired Quantity Unit Cost Cost Bags Market Pricz Market Value Gain/ Loss Interest Annual Income Yield
FIXED INCOME {In M aturity Date Sequanca)
Corporate Bonds
CITIZENS COM MUMICATIONS CO SR Security [dentifier, T453BAW1
HTFULLY EXCHANGED FROM T453BAXA
TR5% 0V 6/9 B/EDTD 03 ZW0TM oody Rating CAATSE P
RRating CCC+
1000317 1,000,000.000 1000090 1,000,094 64 95 5000 985,000.00 -15,004 64 2691667 7125000 723%
Qriginal Cost Basis: $1901006.00
Page 3 of 15
Account Number: [ Reabesd Excellent Clearing thraugh Persking LLE, 2 whally owned
BB é Every Year Since 2007 subsidiary of The Bank of New York Mellon
CHALEAR RATED COMMUBEC ATIONS
CONFIDERFALS B3 EEEE o o
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 6(g) DB-SDNY-0009578

EFTA_MN57363

EFTA01289726



Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealized Accroed Eslimaled Eslimated
[Date Acguired Quantity Unit Cost Cost Bagis Market Price Market Value Gain/ Loss Interest Annual Income Yield
FIXED INCOME {confinued)
Corporate Bonds {continued)
EXELA INTER LLC / EXELA AN INC GTD Security Identifier: 30 BZRAAS
FIRST PRICRITY SR SECD NT H4A
0.000% 07/ €/23B/EDTD 0712/ T CLEM oody Rating B3 S& P
Rating B
10724017 2.000.000.000 970250 1,940,506.00 1000000 200000001 59,494 LR ELEL 200,000.00 10.00%
Qriginal Cost Basis: $1940 506.00
a7roena 1,000,000.000 1026200 102614728 1000000 489 889 99 26,187 .30 4444 44 100,000.00 10.00%
Original Cost Basis: $1028,758.00
Total Covered 3,000,000.000 2,966,703.29 3,000,000.00 33,2061 13,333.33 300,000.00
s s YT mem R R TR rmemm———— YT ]| ER— TR TR M P ERTTIE 3.660 60
JBSINVTS GMBH GTD SR NT Security [deatifies: A20855485
REG 3 1SIN# USAZ98GEARBS3
T250% 04/0%24 BIEDCTD 04/03/ M5 & P Rating BB-
1mnT 2.000.000.000 99 0850 1,881,300.00 103 4070 2,068 140.00 86 84000 4712500 14500000 701%
Original Cost Bagie: $1981300 00
DEUTECHE BANK AG NTS ISINE US255254M 33 Security Id entifier: 255254M 3
4 206% 05/24/28 BIEDTD O5/ 24/
FOREIGN SECURITY 5T CPM DTE 124/ GM andy Rating Ba2 54 P
Rating BB+
06/01/18 1,000,000.000 91.7760 817.776.00 86 7940 JET 940.00 20 83600 709533 4286000 483%
QOriginal Cost Basis: 389 776.00
DEUTSCHEBK AGM Y BRH VAR Security Identifier: 25°626BN8
ISINg US25526BNBS 4 875% T/0Y32 BIE
OTD oY CALLABLE R/OV27
06/01118 1,000,000.000 86.8260 B68,256.00 84.3000 843.000.00 -25,256.00 812500 4673000  5T78%
Original Cost Basis: $868 28800
ASSURANT INC FXD TO FLTG SUB NT Security Identifies 0462HAKS
TO00% 032748 BIECTD 03278
CALLABLEO327/28 @ 10 .000M cody Rating BA1
03728018 2000,000.000 1019830 2,038 653.55 96.5000 1,830,000.00 <109 653.55 482221322 14000000 725%
Qriginal Cost Basis: §2040 00600
Page 4 of 15
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

January 1,209 - January 31,2019
SOUTHERN FINANCIALLLC
U.S. DOLLARS (continued)
Adjusted Unrealized Accreed Estimated Estimated
Date Acquired Quantity Uit Cost Cost Basis Market Frice Market Value Gain/ Loss Interest Annual Income Yiekd
FIXED INCOME (continued)
Corporate Bonds {continued)
JPWORGAN CHASE & CO DEP SHSREPSTG Security dentifier 46623HHAT
110TH PFD SER 1FIXED TOFLTG RT BD
$.000% 04/23/58 B/E DTD 04/23/08M cody Rating Baad 54 P
Rating BBA-
06715111 "AE 1,100,000.000 1072500 1,178,750 41 100 6000 1,106,600.02 -13,150.39 183.04 65,894 18 595%
Qriginal Cos! Basie: $182 50000
Q61561 A 2500000000 106.7660 266921215 1006000 251499998 A54 11217 416.00 14875050 595%
Original Cost Basis: $2575,000.00
Total Nunm\rered 3,600,000.000 3,848 962 58 3, 621,600.00 -227 362 .56 509.04 215,653 68
e R e e e g
SOUTHERN CALIF EDISQM CO PREF SER E Security dentifier: 84 2400FU2
6.250% 0¥ T/62 BIEDTD OVEI R
CALLABLEOZ/0¥22 @ 10 000Moody Ratimg BaalS & P Rating
BB+
aifapn e "R 3,000,000.000 99.9080 2897 26133 440000 2,820,000.00 AT7261.33 83.750.00 18750000 664%
Qriginal Cost Basis: $2.992 564 87
GENERAL ELEC CO GTD FXD-TO-FLTG RT Security |dentifier: 359604 BM 4
HON-CUMULATIVE PERPETUAL PREFERRED
4000% Q0365 REG OTD 03 EMocdy Rating A 54 P
Rating BBA-
120315 ° 2469000000 #6.0930 27501617 678000 167645100 408 56517 12619.33 9576000 580%
QOriginal Cost Basis: 325 086.7
LLOYDS BANKING GROUP PLC FXD RATE RESET Sacurity |dentifiar; 5304 29464

ADDLTIER 18ECS I5IN# 35304 39AG4T

TH00% 04/27/88 B/EOTD 04/0T/MS & P Rating BEB-

G40l am 1,403,900.000 102.3910 1,848 500.00 101.7500 1,936,302.50 12,187.50 13479 58 14272500 73T%
Qriginal Cost Bagis: $1348 500.00
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Portfolio Holdings (continued)
U.S. DOLLARS (continued)

Adjusted Unrealized Accroed Eslimaled Eslimated
[Date Acguired Quantity Unit Cost Cost Bagis Market Price Market Value Gain/ Loss Interest Annual Income Yield
FIXED INCOME {confinued)
Corporate Bonds {continued)
CITIGROUP INC FX0 RT SR NT PERP GEP RECPT Secarity |dentifier; T2957.05
5650% 0&/%/88 B/EDTD 08/ 216
CALLABLE 08/%/20 @ 00 .000Moody Rating BAZ 5 & P Rating
BB+
08/06/15 3,000,000.000 100.0000 3,000,005.99 1008750 3,026,250.00 26.244M 82.308.33 17850000 589%
Qriginal Cost Basis: $3.000 00600
Total Corporate Bonds $23,743520.53 $22 794 68350 5948 846.03 $354 473.83 §1,571,098.68
23972 ,000.000
TOTALFIXED INCOME $23,743,520.53 $22.794 683.50 $048 845.03 $354 473,83 $1.571,098.68
23,872,000.000
Unrealized Estimated Estimated
[Date Acquired Quantily Unit Cost Cost Bagis Market Frice Market Value Gain/ Loss Annual Income Yield
EQUITIES
Common Stocks
ALIBABA GROUP HLOG LTD SPONSORED ADR Security Mentifier: BABA
ISIN US0 B0 027 CUSIP. 00w D2
Dividend Optien: Cash
Q61015 5,000,000 889500 444 749.00 1664300 842 450.00 397 701.00
AMAZON COM INC Securify dentifier: AM 2N
Dividend Option: Cash CUSIP- 02385106
03728118 500000 14238620 71183080 1,718.7300 853 365.00 147 434 20
04102118 500000 13670210 68351038 1.718.7300 459,365.00 175,854 62
Total Covered 1,000.000 1,395 441.18 1,718,730.00 323 268.82
T ek T E— T TR E—— TR R I— T ET ¥ B — T
APOLLO GLOBAL MGM T LLC CL A SHS Security [dentifier; APQ
Dividend Option: Cash CUSIP; 0376 0306
263, %7.00 of these shares are in your margin account
Q3211 % 263,157.000 19,0000 4,698 983.00 262800 7,705,236 96 2,705253 66 40157731 625%
APPLE INC COM Security Identifies: AAPL
Dividend Optien: Cash CUSIP: 037833100
14017 214 000.000 1608140 36,340 223 .40 166 4400 35,618 160.08 <122 063.32 B24 BAOODD 175%
06/20/18 §0,000.000 186.7940 9.339,697.00 1664400 B.321999.79 1,017 6871 14600000 175%
10/115/18 40.000.000 219.0180 &,760,702.00 166 4400 665760013 <2.103,101.87 11680000 1.75%
Oaloversd Mg 00 sedognd0 0 WA008 0 dweande 0 BILSR0A0
Total 304,000,000 §54,440,622.40 $50,537 760.00 53,842 862 .40 $887 680.00
Page 6 of 15
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

January 1,2019 - January 31,2019
SOUTHERN FINANCIALLLC
Portfolio Holdings {cnntr’nuedj
U.S. DOLLARS (continued)
Unrealized Eslimaled Estimated
) Date Acquired Quantity Uit Cost Cost Basis Market Frice Market Value Gain/ Loss Annual Income ﬁth
EQUITIES [continuad)
Common Stocks {continued)
BIOGEN IDEC INC COM Security Identifier: BIIB
Dividend Option: Cash CUSIP: 03052%103
Q21423 2.095.000 1102720 2301965 1331800 699.269.10 46824945
“CENTENE CORP DEL COM Security Identifier: CNC
Dividend Option: Cash CUSIP 505811
0810814 15,550.000 636450 989 679.75 130.5700 203036350 1,040683.75
KARYOPHARM THERAFELITICS INC COM Gecurity Identifier: KFTI
Dividend Qption: Cash CUSIF: 48576006
aTnina 25.000.000 15,6840 467 106.00 84700 211,750.00 255,356.00
Total Common Stocks $62 968 600 98 $63 805,559 56 $836,958.58 $1,369 257 .31
Preferred Stocks {Listed by expiration date)
GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- Security Identifier: ALLY PRA
5.T5% FREQ GRTLY MATY.02/5/2040 CALL CUSIP 3686018
ANYTIME @25 W30 DAYS BEGINS 02/ 6/ 6
Dividend Option: Cash
0222112 """ §0,000.000 23.5350 1,682, 773,60 261100 206880000 206,026.40 16356648 7T83%
Total Preferred Stocks $1,882 773 60 $2,088,800.00 §206,026.40 $163,566.48
TOTALEQUITIES $64 851 374 58 $65, 894 359,56 $1,042 964,948 $1.532.825.79
Unrealized Accrued Edimated
Cast Basis Market Value Gain/ Loss Interest Annual Intome
TOTAL U5 DOLLARS $88,908,151.66 $85,003 29061 $94 138.95 $354 4T3 63 $3,108.878.11
EUROC
Opening Closing Accroed 30 -Day
Description Quantity Balance Balance Cumrency Income Yield
CASH MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 0.00 4157 EUR
4884 USD
Page 7 of 15
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Portfolio Holdings (continued)

EURO (continued)
Opening Clasing Acrued 30-Day
Descriplion Quantity Balanos Balance Currency Income Yield
CASH MONEY FUNDS, AND BANK DEPOSITS (continued)
TOTALCASH MONEY FUNDS, AND BANK DEPOSITS n.0o 4287 EUR 0.00
-48.84 W30 0.00
Agcroed Eslimaled Eslimated
Deseription Quantity Market Frice Market Valee Cumency Interest Annual Income Yield
FIXED INCOME {in Maturity Date Sequence)
Corporate Bands
CASING, GUICHARD-PERRACHON 2,500,000.000 2365100 248023000 EUR 3372918 110,175.00  4.42%
SA |5INE FROO 100 HAD 285706383 USD B1643.40 126,403.78
4 407% 08/06/9 REGDTD 0B/0H T
W cody Rating Ba15 & P Rating BB
Security I entifier: F¥ BLCNY
Total Corporate Bonds: 2,500,000.000 249025000 EUR 53,729.18 110,175.00
2 BST 06383 WSD 61643449 126,403.78
TOTALFIXED INCOME 2,500,000.000 2.480,250.00 EUR §3,729.18 110,175.00
285706383 UsD 61,643,449 126,403.78
Aezried Eslimal ed
Market Valee Cumrency Interest Annual Income
TOTALEURD 249020743 EUR 33,728.18 110.175.00
2,857 014896 L&D 6164348 126,403.78
HONGKONGDOLLAR
Opening Cesing Accrued 30 -Cay
IDescription Quantity Balance Balance Cumency Income: Yield
CASH MONEY FUNDS, AND BANK DEFPOSITS
Global Cash Balance 183242 25 18324225 HKD
233531 UsD
TOTALCASH MONEY FUNMDS, AND BANEK DEPQSITS 183, 242.25 183,242,265 HKD 0.00
23,3531 UsD 0.00
Accrued
Market Value Cumency Interest
TOTALHONG KONG DOLLAR 183,242 25 HKD 0.00
2335331 UsD 0.00
Page 8 of 15
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

January 1,209 - January 31,2019

SOUTHERN FINANCIALLLC
Partfolio Huldings {cnntr’nuedj
JAPANESEYEN
Opening Clasing Accrued 30 -Day
Description Quantity Balance Balanca Currency Income Yield
CASH, MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 44800 4900 JPY
445 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 4800 4900 JFY 0.00
045 USD 0.00
Accroed
Market Value Currency Inferest
TOTALJAPANESEYEN 4800 JPY 0.00
£.45 USD ¢.00
Unrealized Accrued Estimated
Cost Basis Markef Value Gain' Loss Interest Annual Incame
Total Portfalio Hr_:ldin.gs -U.S DOLLARS $38,609.151.66 $91 BRI B5B .46 §94 138 .85 $416,117.32 $3.235 282 89

* Noncovered under the cos! basis rules as defined below.

Generally, securities acquired before 2011, in retirement accounts or held by Non-U 5. entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of

1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncoverad” Sscurities marked as"covered”
subject to the cost basis raporting rules and may be reported to the IRSon form 10 89-B for the applicable tax year in which the securities are disposed

wera identified as securities potentially

Mote: |nthe event whera we cannot easily determine the taxability of an account, wa may mark the account as noncovered. However, if the account does not receive a 10998, the cost

basis will not be reported to the IRS.

Cost Basis on fixed income securities may be adjusted for amortization, accretion, ariginal issue discount adjustments, or principal paydowns. The calculation is based upon the
taxpayer election, type of fixed income sacurity, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, thera may
be a temporary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain
circumstances, including those involving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you

should consult your tax advisor inthe preparation of your tax returns.

? A corporate sclion is eccurring for this security. Please review the Corporata Action Events Net Yat Processed section of your sfatement for more details,
* Thecost basis of this securily has been provided o us by you or your introducing firm and Pershing makes no repressntalion as to the accuracy of thisinformation.

™ Pershing has received updated cost basis inform ation, therefore cost basis provided on previous client brokerage sfatements may differ from the new cost basis reporied in this section.
¥ The cost basis of this securily has been provided o us by the delivering firm or transferring agent and Pershing makes no rapresentation as to the accuracy of this infarmation.
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Holdings Summary by Currency

Currency Lash Fixed Income Equities Total by Currency
U5 DOLLARS 314,247 22,794 683 65,894 359 88003280 USD
EURQ 47 2,480,250 0 2400207 EUR
HOMG KONG DOLLAR 183,242 | ] 183,242 HED
JAPANESE YEN 44 0 0 48 JPY
Total USD Equivalent 337 551 25651747 G5 694 358 91,683,658 UsD
% of Allocation 1% 28% % 100%
Portfolio Holdings Disclosures
Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, which we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ &" and are omitted from the Total,

THEASOF PRICEDATE ONLY APPEARSWHEN THEPRICEDATEDOESENOT EQUALTHE STATEMENT DATE

Estimated Annual Figures

The estimated annual income | EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. Thesa figures are nof considered to be a forecast or
guarantee of future results. These figures are computed using infarmation from providers balieved to be reliable; however, no assurance can be made as to the accuracy. Since interast
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www _pershing.com/ disclosures for specific details as to formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received,

Reinvestment

The dallar amaunt of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

Qption Disclosure

Infarmation with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upon your written request directed to your intraducing firm. In erder to assist your introducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives ar
financial situation. Expiring options which are valuable are exercised automatically pursuant to the exercise by exception procedure of the Options Clearing Corpaoration. Additional
infarmation regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.S. dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise, Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the cenversion date or the prior business day, increased by up to %, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

January 1,209 - January 31,2019
SOUTHERN FINANCIALLLC

Portfolio Holdings Disclosures (continued)

Proxy Vote
Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreament. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than

the number of shares in your margin acecount

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any infarmation received from Standard & Poor's i not permitted
without prior written authorization fram Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness ar availability of any information. Standard &
Poor's is not responsible for any errers or omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including warranties of merchantability or fitness for a particular purpose, Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for
investment purpose. Credit ratings should not be relied upan as investment advice

Impartant Reminder for Pershing's 2018 IRS Form 1099 (B DIV, INT, MISC and OID): As a reminder, by February 15, 2019, you will be mailed either your Form 1099 or a spacial
Pending 1099 Notice. The Pending 1099 Notice will be sent if we have not received and processed final information from issuers and trustees of securities you hold by the as of date of
the February 15 1099 mailing. You will also be sent the notice if your information is still being reviewed and finalized. The notice will inform you of the securities that are pending final
reporting and provides the anticipated mail date of your 1099, Your 1099 will be mailed no later than March 15, 2019

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual fund. Shares
of amoney market mutual fund or the balance of & bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage
account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC
Rule 0b-10(b)( 1) confirmations are not sent for purchases into monay market mutual funds processed on the sweep platfarm.

Activity Summary {4l amounts shown are in base currancy)

Credits This Peried Debits This Period Met This Period Credits Year4o-Date Debits Year-to-Date Met Year-to-Date
Dividends and Interest $210.317.04 $0.00 $210,317.04 $210,317.04 $0.00 $210.317.04
Faes $0.00 $2.00 $2.00 $0.00 $2.00 $2.00
Other $0.00 448 38 $48 38 $0.00 £48.38 £48.38
Cash
Withdrawals 0.00 £,000,000.00 4,000,000.00 0.00 4.000,000.00 4.000,000.00
Total Cash §0.00 -56.000,000.00 56,000,000.00 $0.00 -58.000,000.00 -56.000,000.00
Totals $210,317.04 56,000,050.38 $7,789,733.34 $210,317.04 £$8.000,0580.28 $7,765,733.34
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Transactions by Type of Activity

Process/ Trade/
Befllement Transadion
Date Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Dividends and Interest
0115149 BOMD INTEREST RECEIVED 3000000 EXELA INTER LLC / EXELA FIN INC GTD FIRST 15000000 USD
0 E2RAAS PRIORITY SRSECONT #4A 0 000% 0N/ 622 RIELTO 0TIV
CLBRD ©/3PDOYE/D
0172514 CASH DIVIDEND RECEIVED 25000 SHRS GEMERAL ELECTRIC CO COM RD /20 PO 0424/ % 25000 USD
GE
01/30M149 CASH DIVIDEND RECEIVED JPM ORGAN CHASE & CO DEP SHSREPSTG Y0 TH PRD SER 1 -1 600000000 511240 USD
46625HHAT S600% 04/23/58 B/ERD 029 PD 0930/ INT PAID AT B.308
3s00000
01rng MONEY MARKET FUMD CASH AC TR DWSGOVT 4554 64 UED
INCOME RECEIVED
PERZI2045
Total Dividends and Interest - U5 DOLLARS .00 210, 317.04
Fees
01102119 FOREIGN CUSTODY FEE Fgn Satekeaping DEC 208 CUSIP: FYOL-CH-4 2.00 UsD
|JE0B5G5ET
Total Fees - U5 DOLLARS 0.00 -2.00
Other Transactions
0172219 0118919 FREECREDIT BALANCE EUROQ CURRENCY FREE CREDIT BALANCE INTEREST CHARGE 4257 BIR
|MTEREST CHARGE FREE CREDIT INT CHRG €-20-% TO 0+ 8-9 FOR CUSTOMER 4838 USD
EUR999845 ACCOUNT
Total Other Transactions - EURO 0.00 -42.57
Total USD Equivalent 0.00 48,38
Cash Withdrawals and Deposits
01109 FEDERAL FUNDS SENT DEUTSCHE BANK TRUST 4.000,000.00 WUSD
LJE066G047
Total Cash Withdrawals and Deposits - US. DOLLARS 0.00 <8,000,000.00
Total Accrued Interest Total Amouni
Transackions Summary Total Accrued Inferest Tatal Amawnt  Carrency USD Equivalent UED Equivalent
EURQ Q.00 4287 EUR 0.00 468.34
U5 DOLLARS 0.00 4,789 684 96 k] 0.00 1,789 684 96
The price and quantity displayed may have been rounded,
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

January 1,209 - January 31,2019

SOUTHERN FINANCIALLLC
Corporate Action Events Not Yet Processed
Event Type Ex-Dividend  Digtribution
Security Event ID Date Date Quantity Hedd Rate Event Quantity Current Price Market Value
Securities Mot Yet Received
CENTENE CORP DEL COM STOCKSPLIT  02/0TM9  02N1iNg 15.550.000 1.0000000 15 550.0000 00000 Q.00
CAMDWODOLEA
Total Securities Not Yet Received £0.00
The above infarmation has been obtained from sources we believe to be reliable. All items are subject to receipt,
Fixed Income Analysis
Bond Quality Bond M aturity Schedule
% of Band % of Bond
Band Quality Markel Value  Markel Value Percent of Fixed Incame Bund Maturity Markel Value Market Value
BAA 6 &41600.00 95% 717 te 12 months 2H57 063.83 1%
BA/ Lower 15.591].696.33 55% -1tD5 years 3,000.000.00 12%
Mot Rated 843.000.00 1% Dﬁ to 10 years 2 856 080.00 12%
Total 25,651,747.33 100% 0 20 40 60 80 100 I Over 10 years 15.853,603.50 G1%
Total 2565174733 100%

Parcentages of bond market values are rounded to the nearest whole percentage.
Bond gquality ratings reflect M oody's ar Standard and Poor's ratings. Bonds may be rated by other services. Bonds that are in default are not included. Please refer to your Partfalio

Holdings section.

Client Service Information

Your Investment Specialis: ZEM
MARTIN ZEMAN

345 PARK AVENUE
NEW YORK NY 10154

Corlact Information
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¥ our Account Information
TAX LOT DEFAULT DISPOSITION METHCQD

Default M ethod for M utual Funds: First In First Out
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Cout

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTRONIC DELIVERY
Yoaur electranic delivery selections for account communications are listed below:
Electronic Delivery
Enrollment Communication
Statements and Reparts
Trade Confitmations
Tax Documents
Modifications
Prospectus
Proxy! Shareholder Communications
You have not enrolled any of the above documents for electronic delivery. Please log in to your account to make any changes to your preferences,

DOVDOD

Important Information and Disclosures

The Role of Pershing

=  Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Parshing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any persen controlling or under
common control with it liable for any invastmaent losses incurred by you,

+  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may depasit with it directly orthrough your
financial institution or that it receives as the result of securities transactions it processes.

= Your financial institution is responsible for adherance to the securities law s, regulations and rules which apply to it regarding its own oparations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities arders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the ongoing relationship that it has with you.

# Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All other inguiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement

»  For adescription of other functions performed by Pershing please consult the Disclosure Statement provided ta you upon the opening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. [f you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

+ Pershing is 8 member of the Securities Invastor Protection Corporation | SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability.

« Thisstatement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthaorized trading) promptly, but no later than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

January 1,209 - January 31,2019
SOUTHERN FINANCIALLLC

Important Information and Disclosures (continued)

The Role of Pershing {continued)
rights, including your rights under the Securities Investor Protection Act.

« Your financial organization's contact information can be found on tha first page of this statemant. Pershing's contact information is as follows: Pershing LLC, Legal Dapartmeant,
One Pershing Plaza, Jersay City, New Jersey 07398, Wﬁrms and Omissions excepted.

Impaortant Arbitration Disclosures

#« Al parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.
Arbitration awards are generally final and binding; a party's ability to have a court reverse or madify an arbitration award is very limited

« Theability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

#  Thearbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

« The panel of arbitrators will typically include a minarity of arpitrators who were or are affiliated with the securities industry,

«  The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a ¢laim that is ineligible for arbitration may be brought in court

+ The rules of the arbitration forum in which the claim is filed, and any amendmaents thereto, shall be incorporated into this agreement

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or cerfified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is @ member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; {1} the class certification is denied; {I1) the class is decertified; or
() the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07388, _
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B2
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Y our Investment Specialist:

MARTIMN iﬁﬂl‘\l

Deutache Bank Privale Wealh Mansgement
Warben (overage Group
Destsche Bank Seouwition B
Kew York Cfice
345 Park Avenss, Dtk Plaor

Hirw Vi,
Toll Free
Direcn:

February 1,2019 - February 28.2018
Account Number: ‘

Portfolio at a Glance

BEGINMNING ACCOUNT VALUE
Met Cash Deposits and Withdraw als

Met Securifies In/Qut of Account
Adjusted Previous Account Value
Dividends, Interest and Other ncome

Odher Transactions

Met Change in Portfalio!

EMDING ACCOUNT VALUE
Estimated Annual Incame

Year-1o-Date
$04 404 553.11
19,892 834 15

This Period
$51,883 658 46
11,862 83415

43982 355.75 4395235578

36,036 468.56 30,559,363.21

G02,145.33 812 462.37

200 52.38

2,335 119,80 7,604,158.29

§38.975 63148 $38.975.93149
$665,052.03

' Wet Change in Portfolio is the difference befween the ending account value and

beginning account value after activity.

Asset Summary

Percent hssal Type

1% Cash, M oney Funds, and Bank Deposits
49% Equities
0% Fixed Income

100% Account Total

Please review your allocation periodically with your Investment Specialis

Priar Year-End

8.127.337.23
6128374518
24,993470.70
5064 404 553 11

Last Period This Pericd
kErE- AN 190,331 48
65,684 359 56 38, 783,600.00
25.651,747.33 0.00

$91 BB3 656.48

$38,975,031.49
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5ains and Losses

Summary of G

Realized
This Peried Year-to-Date Unrealized
Bhort-Term Gain/ Loss 132 436 .85 43243695 251688877
Long-Term Gain/ Loss 31404271 4042 M 44700342
MWet Gain/ Loss 181.606.76 181 B05.76 -2, 069 BB5. 35

This summary excludes transactions where cost basis infarmation is not available,

For Your Information

The European Central Bank (the * ECB® ) and other credit institutions introduced " negative interest rates”

. Megative interest expense may be charged to your account if you have a

depaosit of foreign curreney. The interest will be reported on your Forms 1099 and/ or 1042 5 These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances.

Exchange Rate Table

Currency
Currency 3D Equivabent per USD
ELRO 1.1386 04782
HONG KONG DOLLAR 0.1273 18496
JAPANESE YEN 0.0083 111.3000

Exchange rates are based aninterbank exchange rates as of 02/ 28/ 2018, Exchange

rates can vary.

Money Market Fund Detail

Date Activity Type Deseription Ammourt Balsnce
Sweep Money Market Fund
CASHACTRDWSGOVT & AGINSTL
Current Yield: 2.31% Activity Ending: 02/ 28/ 10
Q210119 Opening Balance 31424755 314,247 .55
00418 Withdrawal MONEY FUND REDEM FTION 200 314 24555
0210618 Deposit MOMNEY FUND PURCHASE 893,750.00 407 99555
aiarng Deposit MONEY FUND PURCHASE 1870776 84 238777254
Q20819 Deposit MONEY FUND PURCHASE 408022872 6,468,001.26
gxhing Withdrawal MONEY FUND REDEMPTION 00012 80 G867 968 .46
Q213ne Ceposit MONEY FUND PURCHASE 6,220.511.19 12,087 409 65
Q21419 Deposit M ONEY FUND PURCHASE 86 235.04 12,103,734 69
01518 Deposit MONEY FUND PURCHASE 221.820.00 12,415,654 68
0218018 Withdrawal MOQNEY FUND REDEM PTION 42,415 654 64 0.00
Q211919 W ithdrawal SHARES REDEEM ED 4,893 .84 4,803.84
LT Deposit ACCRUED DIVIDEND CREDIT f,893 84 0.00
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

February 1,209 - February 28,2019

SOUTHERN FINANCIALLLC
Money Market Fund Detail {continued)
Date Activity Type Description Armount Balsnce
Sweep Money Market Fund {centinued)
CASHACTRDWSGOVT & AGINSTL (continued)
g2200149 Deposit M ONEY FUMD PURCHASE 4293912 4293912
0312819 Deposit INCOM E REINVEST 2445 42 96357
02r28N1% Closing Balance $42,963.57
Total All Money Market Funds $42 563.57
Income and Expense Summary
Curtenl Pericd Yeai-lo-Diate
Taxakle Mom Taxatde Taxable Hon Taxable
Dividend Income
Equities 221 820400 0.00 22217004 0.00
M oney M arket 691820 0.00 1187283 0.0
Other Dividends £9.250.00 Q.00 144 362 40 Q.00
Interest Income
Bond Interest 375000 Q.00 24375000 Q.00
Other Interest 42 83812 0.00 4283812 0.00
Total Dividends, Interest, Income and Expenses 3454777 41 $0.00 $665,004 45 £0.00
Distributions
Alternative Investments 0.00 147 367.92 0.0q 147 367 82
Other Distributions 0.00 0.00 4838 0.00
Total Distributions $0.00 $147 367 82 54833 $147F 367 .92
Portfolio Holdings
U.5 DOLLARS
Aczount Actiwity Opening Clasing Accrued Income 30-Day  Current
Opening Dale Quantity Humber Ending Balance Balance Income This ‘Year Yield Yield
CASH MONEY FUNDS, AND BANK DEPOSITS
Margin Balance 0.00 147,367 .92
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Portfolio Holdings {continued)

U.S. DOLLARS (continued)

Account Activity Opening Closing Accrued Incame 30-Day  Current
Cpening Dale Quantity Mumber Ending Balance Balance Incyme This Year Yiedd Yield
CASH MONEY FUNDS, AND BANK DEPOSITS (continued)
Maney M arket
CASHAC TR WS GOVT & AG INSTL
020119 42 863570 NIiA 02izane 314 247 55 42 96357 0.00 1187283 231%  231%
Total Money M arket $314 24755 $42 963,57 $0.00 1187293
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $314,247.55 $190,331.49 $0.00 $1187293
Unrealized Estimated Estimated
Date Acquired Quantity Wit Cost Cosl Basis Market Price Market Value Gain/ Loss Annual Insome Yiekd
EQUITIES
Common Stocks
APPLE INC COM Security Identifier: AAPL
Dividend Option: Cash CUSIP: 03783300
120717 34,000.000 160.8140 5717368035 1731500 §887.009.83 113.410.48 9028000 168%
1200717 2 100,000.000 168.8140 16,981 416.00 173.1500 17,314 8590 94 13358304 28200000 158%
0620118 50000000 186.7940 9.339.697.00 173.1500 B.557 50017 £82 196 .83 14600000 158%
10115118 40.000.000 218.0180 B 760, 702.00 173.1500 6.826,000.06 1,834, 70194 11680000 168%
Total Covered 224.000.000 40,955 495 38 38,785,600.00 -2,069,895.35 fi54,080.00
Total 224,000.000 $40,855 495.35 $38,785,600.00 -52 069 89535 $654,080.00
Total Common Stocks $40 855 495.35 $38,785,600.00 -§2,060 89535 $654,080.00
TOTALEQUITIES $40,855 495 35 $38,785,600.00 -52 050 885,35 $654,080.00
Unrealized Aezrued Edimated
Cosl Bags Markel Value Gain/ Lass Interest Annual Ingome
TOTALU.S DOLLARS 541045826 84 $38,075 93149 $2.085,895.35 £0.00 $665.952.93
EURDC
Opening Clasing Accroed 30-Day
Description Quantity Balance Balance Currency Income Yield
CASH, MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 4287 000 EUR
000 usD
TOTALCASH MOMNEY FUNDS AND BANK DEPOSITS 42 57 000 EUR 0.00
0.00 WUsD 0.00
Aesroed
Market Valwe Cumrency Interest
TOTALEURD 000 EUR 0.00
p.00 UsD 0.00
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

February 1,201 - February 28,2019

SOUTHERN FINANCIALLLC
Portfolio Holdings fcnntr’nuedj
HONGKONGDOLLAR
Opening Clasing Agcroed 30-Day
Description Quantity Balance Balance Currency Incame Yield
CASH MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 18324225 000 HKD
000 USD
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS 183,242 25 0.00 HKD 0.00
0.00 UsD 0.00
Accrued
Market Value Currency Inferest
TOTALHONG KONG DOLLAR 0.00 HKD 0.00
000 UsD 0.00
JAPAMESE YEN
Opening Clasing Ageroed 30-Day
Description Quantity Balance Balance Currency Incame Yiekd
CASH, MONEY FUNDS, AND BANK DEPOSITS
Global Cash Balance 45.00 0.00 JPY
000 UsD
TOTALCASH MOMEY FUNDS AND BANK DEPOSITS -45.00 0.00 JPY 0.00
0.00 WUsD 0.00
Accrued
Market Valwe Currency Interest
TOTAL JAPANESEYEN oo JPY 0.00
000 UsDh 0.00
Unirealized Aczrued Estimated
Cosl Basis Market Value {Gain/ Lass Il erest Annual Incama
Total Portfolio Holdings - U.S. DOLLARS $41,045B826.64 $38,675,851.48 $2,069 895.35 $0.00 $665 852,53
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Portfolio Holdings {continued)

Generally, securities acquired before 2011, in retirement accounts or held by Mon-U 5. entities are not subject to the cost basis reporting rules set farth inthe Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as"covered", weraidentified as securities potentially
subject to the cost basis reporting rules and may be reported to the IRSon form 90 99-B for the applicable tax year in which the securities are disposed

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost
basis will not be reported to the IRS.

¥ The cost basls of this securily has been provided 1o us by you or your introdueing firm and Pershing makes no representalion a5 to the accuracy of thisinformation.
© Pershing has received updated cost basis information, therefore cost basis provided on previous client brokerage statements may differ from the new cost basis reported in this section.

Holdings Summary by Currency

Currency {Cash Equities Total by Currercy
115 DOLLARS 190,331 38,785 600 38975931 UsD
EUROD 0 0 0 EUR
HOMNG KONG DOLLAR ] Q 0 HKD
JAPANESE YEN 0 0 0 PY
Total USD Equivalent 190,331 38,785 600 38075931 USD
% of Allocation 1% 89% 100%
Portfolio Holdings Disclosures
Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from indepandent vendor services, which we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATE ONLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income | EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are nof considered to be a forecast or
guarantes af future results These figures are computed using infarmation fraom providers believed to be reliable; however, no assurance can ba made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions, These figures assume that the position quantities, interest and dividend rates, and prices remain constant, A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them_Refer to www pershing.com/ disclosures for spacific details as to formulas used to calculate the figures.
Accrued interest represants interest earned but not yet received,

Reinvestment

The dollar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for arder flow.
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SOUTHERN FINANCIAL LLC

Portfolio Holdings Disclosures (continued)

Option Disclosure

Infarmation with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
to you. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining
current background and financial infermation concerning your aption accounts, please pramptly advise them in writing of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised automatically pursuant to the exercise by exception procedure of the Options Clearing Corporation. Additional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.S. dollars for dividends and similar
corporate action transactions unless you instruct your financial arganization otherwise, Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
afganization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Schedule of Realized Gains and Losses Current Period

Date Date Realized

_ Description Digposed Apgquired Desigraticn Digpagition Methad | Transaction Quantity Proceeds Cogt Basis Gain. Liess

Short Term

EURQ CURRENCY Qnine Q2Tie Nencovered” First In First Qut £ SELL 25688861950 283408347 283815768 A074.21

Security dentifier; EURIIIIZS Q2r1ma Q2n07ne Moncoversd” First In First Qut f BUY 42570 4823 4603 0.22

Total 2588 839 380 283413172 283820511 507398

CASING, GUICHARD-PER Qe QeMans Covered First In First Qut f SELL 2500000000 JAT443769 2907743160 330501

ISING FROO Y30 M ED 4.407% 08/0 Original Cost Basis: 2907 74360

/8 REGDTD 0B/03 2

Security |dentifier: F¥1LCNA

HOMG KONG DOLLAR CUR Q2h4ng Q60118 Moncoversd” First In Fiest Qut f SELL 113,600.000 14476811 14.475.39 ia

Security |dentifier: HKD#349949 a2id4nae Qgra5/14 Noncovered” First In First Out ¢ SELL 69642250 BATE 1S 887253 3.62

Total 183,242 250 23354 B6 2334792 6.94
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Schedule of Realized Gains and Losses Current Period (continued)

Date Date Fealized
Description Disposed Acquired Designation Disposition Methad | Transacion Quantity Proceeds Codt Basis Gain/ Loss
Shart Term (continued)
JAPANESE YEN CURRENC azn1ne  06Men8 Mencovered” First In First Qut / BUY -48.000 0.45 0.44 0o
Security [dentifier: SYO00383
DEUTSCHE BANK AGNTS QX9 aeMNs Covered First In First Qut f SELL 1,000,000.000 4T8.474.00 B17.176.00 -18,302.00
E25AM33 4 206% 05/24/28 BIE Adjmstment: 4 38198 Adjustment Type: R
D7D 05124/ 9 CLB Original Cost Basis: 97, 77600
Security |dentifier: 25525AM3
DEUTSCHEBKAGNY B Qe QEN1ME Cavered First In First Qut f SELL 1,000,000.000 813.484.00 BEE.256.00 54,762.00
NEUSZEH2G6BNEY £.875% Q1073 Adjustment: 3869 % Adjusiment Type: R
2B/EDTD R/OYF CLB Original Cost Basis: 868 256.00
Security [dentifier: 25626AME
Total Short Term 752389272 7656,329.67 -132,436.95
Long Term
CENTENE CORP DEL COM Q20519 QBI0B/M4 Covered First In First Qut / SELL 15,550.000 1478776 89 BABETY.TS 890,087.24
Security [dentifier 5811
GENERAL ELEC CO GTD QM1N9 12010315 Nencovered” First In Fiest Qut / SELL 2.469,000.000 169125000 217501617 48375717
GRT NON-CUM ULATIVE PERPETUAL Adjustment: 58345 Adjustment Type: R
PREFERRED 4000% R/03/65 REG Original Cost Basis: 2, 750 6.17
Security Identifier: IBS604BM 4
SOUTHERN CALIF EDISO [ SARTAL I Ve T Noncovered ™! First In First Qut f SELL 3.000,000.000 2180409400 200720138 49220736
SERE 6.250% 0¥ 0/62 B/ECTD Original Cost Basis: 2,092 564 97
aYn/ecLe
Security [dentifier: 84 2400 FU2
Total Long Term B.47T6,02099 6161,987.24 H4.042.71
Total Short and Long Term 13,999.922.71 13,818,316.95 181,605.78

" Noncovered under the cost basis rules as defined below.

Generally, securities acquired befora 2011, in retirement accounts or held by Non-U.5. entities are not subject to the cost basis reporting rules sat forth in the Internal Revenue Code of 1986, as
amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered". Securities marked as"covered", were identified as securities potentially subject to the cost
basis reporting rules and may be reported to the IRS on form 1099-Bfor the applicable tax year in which the securities are disposed

Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. Hawever, if the account does not recéive a 10898, the cost basis
will not be reported to the IRS.

This Schedule may not reflect all cost basis adjustments necassary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may require adjustments to your original cost basis. Return of capital
infarmation and cost basis information, as it relates to corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, far return of capital adjustments, but may also include adjustments far corporate action events. Therefare there may be
differences in cost basis reflected on your manthly client brokerage statement at year end versus any subsequent reports, including your 1099-Bor online displays you may have available ta
you.
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SOUTHERN FINANCIAL LLC

Schedule of Realized Gains and Losses Current Period (continued)

When you report your cost basis an youwr tax return, it should be verified using all of your own recards. In particular, there may be other adjustments which you need to make, but are not
required to be made by Pershing as it relates to H.R. 4424 You should consult with your tax advisor in order to properly report your gain or loss for tax purposes. Pershing shall not be
responsible for and makes no reprasentations ar warranties with respect to the accuracy of any infarmation that you repart to the IRS or other taxing authorities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herein for such reporting.

Cost Basis on fixed income securities may be adjusted far amortization, accretion, ariginal issue discount adjustments, ar principal paydowns. The calculation is based upan the taxpayer
election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. Inthe event, one or more of these attributes is changed, there may be a temporary
incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain cireumstances, including those
involving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns

1 The cost basis of this securily has been provided to us by you or your infroducing firm and Pershing makes no representafion as to the accuracy of thisinformation.

R Reportable Income - This adjusiment is the deferred market discount on & disposed {ax fot from the Original Ssftle Date.

Please refer 1o the Your Account Information Section in your brokerage account statement far your account’s existing tax-lot disposition method. The disposition methad is the methad which
you have selected to use inthe disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulied ta First In, First Qut (FIFQ). Your

account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this may
be reported on the IRS Form 1099-B

Althnugh a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in @ maney market mutual fund. Shares

of amoney market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage

account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisar for additional information. Pursuant to SEC
Rule 10 b-10{ b){ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform.

Activity Summary (Al amounts shown are in base currency)

Credits This Pericd Dubits This Period Met This Period Credits Year4o-Date Debits Year-to-Date Met Year-to-Date
Securities
Securities Bought 0.00 4547 45 47 000 4847 L5 47
Securities Sokd 14 106 029.24 0.00 14,106 020,24 14,106,026.24 0.00 14,106 089,24
Securities W ithdrawn 0.00 71,188, 885.75 1,188 98575 0.00 71,198 045.75 71,188 845.75
Securifies Deposited 27,246 630.00 0.00 27,246 630,00 27 246 630.00 0.00 27,246 6530.00
Total Securities £41 352 650.24 71,198 034 .22 420 846,374 0B £41.352 659,24 571,159,034 22 $20 846 374 .98
Dividends and Interest $454 777 41 $0.00 454 TTT 41 $665 004 45 $0.00 $665004 45
Distributions $147 367.92 $0.00 $147 36792 $147 367 92 $0.00 §147 36702
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Activity Summary (continued)

Credits This Pericd Debils This Period el This Period Credits Year4o-Date Debits Year-1o-Dale Met Year-lo-Date
Feas $0.00 4200 $2.00 $0.00 5400 54.00
Other £0.00 $0.00 $0.00 $0.00 54838 54838
Cash
Withdrawals 0.00 A16,215403.55 46,215 40355 0.00 2821540355 24 215403 55
Deposits 4 372 569 40 Q.00 4,322 568 40 4,322 568 .40 0.00 4,322 568 40
Total Cash $4,322 568 .40 516,215 403.55 511,852,834.15 $4.322 565 .40 524 215403 .55 $19,882.834.15
Totals $46 27T 373.97 S087 414 43077 541,137.065.80 $46 487 691.01 505 414 40015 548 026 700,14
Transactions by Type of Activity
Process’ Trade/
Seltlement  Transaction
Date Date Activity Type Description Quantity Price Accrued Interest Amaunt Cutrency
Securities Bought and Sold
0210719 Q210619 S0L0 CEMTENE CORP DEL COM WITH DUE BILLS UNSOUICITED 415550000 127 3588 197877699 USD
CHC (QROER AVERAGE UNIT PRICE TRANSACTION YOUR BROKER
ACTED AS AGENT
g2n1ng Q2nTne S0LD EURQ -2 588 624 520 1.1333 283413172 UsD
0211119 9210719 S0LD CASING, GUICHARD - PERRACHOM SA 15IN# FROO 100 ¥ 80 2 500000000 1012750 5704952 2588924 52 EUR
F¥ OLCH4 4407% 0&8/06/ % REGDTD 08/03 2 VARIABLE RATE AS OF G4 76832 2.938.206.01  UsD
QxoeTi208
0213ng 92119 PURCHASED EURQ 42570 1.1283 4803 USD
021319 921119 PURCHASED JAPANESE YEN 48000 110.3495 .44 USD
Q213ng Q21118 50L0 DEUTSCHE BANK AG NTSI5ING US2SB254M 33 4 256% 4000000000 H7.8480 942733 B87.801.33 UsD
bE40045S Q534128 BIEDTD 0524/ B CLB YLD 6023 TOMAT
0211319 421119 S0L0 DEUTSCHE BE AGM Y BRH VAR ISINE US25626BNES 4 8T5% 4.000.000.000 #1.3500 9,750.00 B23244 00 USD
DBAST T4 £I0¥32B/EDTD WOYW CLEYLD TO04 TOMAT
g213ng Q21119 30L0 (GENERAL ELEC GO GTD FAD-TQ-FLTG RT NON-CLIM ULATIVE -2 469000000 68.5000 15,911.33 1,707170.33  USD
GE43TETD PERPETUAL PREFERRED 4 000% ©MYESREGDTD /0§
CLE VARIABLE RATE
02139 421119 S0L0 SOUTHERN CALIF EDISOMN CO PREF SERE B 250% 0¥ 11/52 BIE -3 000,000 000 93.5000 £,250.00 281124400 USD
X AA OTOOYO/€ CLE VARIABLE RATE
021919 921419 SO0 HONG KONG DOLLAR 183,242 250 7 8460 2335486 USD
Total Securities Bought and Sold
EURD 57,049 52 2588 824 52 EUR
TOTAL USD EQUIVALENT G4 768.32 2838 206.01 USD
U5 DOLLARS 41,3348 66 11,166,774.76 USD
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SOUTHERN FINANCIAL LLC
Transactions by Type of Activity {continued)
Process/ Trade/
Sefflement  Transadion
Date Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Securities Withdrawals and Deposits
Q210719 CUSTOMER AUTHORIZED ALPHABET INC CAP ST CL C TRANS FRM N4G-024043 3.000.000 3,296,130.00 USD
TRAMNSFER
GO0G
0210714 CUSTOMER AUTHORIZED CARVAMNA COCL A TRANS FRM N4G-024943 25 000000 82550000 WSD
TRANSFER
CVHNA
02107119 CUSTOMER AUTHORIZED CITIGROUP INC DEF SHS REPSTG Y1000 TH PFD SER K DIV 79.000.000 210140000 USD
TRAMNSFER §.A75% PERPETUAL MATY PERPETUAL CALL #15/23@25.00
G PRK TRANS FRM N4 G-024643
0210718 CUSTOMER AUTHORIZED JPMORGAN CHASE & CO DEP SHS REPSTG Y9 TH PFD SER1 2.160.000.000 2A70800.00 UED
TRANSFER FIXED TO FLTG RT B0 5.990% 04/23/58 B/EDTD 04/23/08 CLB
46625HHAT TRANS FRM M4G-024543
Q2/0T19 CUSTOMER AUTHORIZED UMITED TECHNOLOGIES CORP COM TRANS FRM N4G-024843 15,000.000 181080000 USD
TRANSFER
UTX
Qring YOUR ASSET TRANSFERRED ALIBAEA GROUP HLDG LTD SPONSORED ADR 5,000.000 43725000 USD
BAEA ISINE USO B09W 02T 048 TD AMERITRADE CLEARING, INC. AIC
867730320
a2n1ng YOUR ASSET TRANSFERRED ALPHABET IMC CAP STH CL C 0482 TD AM ERITRADE CLEARING. -1,000.000 328503000 USD
GOOG INC.A/C BETT30320
azning YOUR ASSET TRANSFERRED AMAZOM COM ING 0188 TD AMERITRADE CLEARING, INC. AIC -1,000.000 459100000 USD
AMZN BETTI0I20
UFO R YOUR ASSET TRANSFERRED BIOGEN IDEC INC COM 0188 TD AMERITRADE CLEARING, INC. -2,095.000 56384265 USD
BllB AIC BETTI0320
021119 YOUR ASSET TRANSFERRED CARVAMNA COCLAD®E TD AMERITRADE CLEARING, INC. A/C -25,000.000 19850000 USD
CYHA 867730320
an1ng YOUR ASSET TRANSFERRED KARYOPHARM THERAPEUTICS INC COM 0185 TD AM ERITRADE -25,000.000 21550000 USD
KPTI CLEARING, INC. ATC 867730320
021y YOUR ASSET TRANSFERRED UMITED TECHNOLOGIES CORP COM 08 TD AMERITRADE -15,000.000 A 84080000 USD
UTx CLEARING, INC. AJC BETT30:320
02nsng CUSTOMER AUTHORIZED APPLEINCCOM TRANS FRM N4G-026'81 100.000.000 1704200000 UsD
TRANSFER
AAPL
Page 11of 16
Account H"mb'!f Reabed Excellent Chearing through Pershing LLC, 2 whally swned

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. G(e)

BEDINECENID

CONFID

BRI 6

Every Year Since 2007
CHALEAR RATED COMMUBEC ATIONS
EXCELLEMCE

subsidiary of The Bank of Mew York Mellon

ouwm (BNY Mellon)

wrsbinas LLC, mserter FIRs R Y GM_00046777
DB-SDNY-0009601

EFTA_DOM57386

EFTA01289749



Transactions by Type of Activity (continued)

Process’ Trade!

Befllement Transadion

Date Date Activity Type

Securities Withdrawals and Deposits {continued)

02/28n9 YOUR ASSET TRANSFERRED
AZ9BEEABS

02rzang YOUR ASSET TRANSFERRED
ARQ

02r28n4 YOUR ASSET TRANSFERRED
AAPL

g2r2814 YOUR ASSET TRANSFERRED
0462 T0AKY

Q2r28n4 YOUR ASSET TRANSFERRED
T2067.25

02/28M149 YOUR ASSET TRANSFERRED
CPRK

02r2ana YOUR 45%ET TRANEFERRED
T4538AW1

Q2128119 YOUR ASSET TRANSFERRED
0 BIRAAS

021284 YOUR ASSET TRANSFERRED
ALLY PRA

02r2814 YOUR ASSET TRAMNSFERRED
456 25HHA1

Q2rzana YOUR ASSET TRANSFERRED
5304304064

Description

JBS INVTS GMBH GTD SR NT REG 5 |SIN# USAZ9866ARS53
T.250% 04/0324 B/EDTD 04/03 # CLB 088 TD AMERITRACE
CLEARING, IMC. AJC 867730320

APOLLO GLOBAL MGM T LLC CL A SHE 088 TD AMERITRADE
CLEARING, INC. AJC BETT30 320

APPLE INC COM 048 TD AMERITRADE CLEARING, INC. A/C
86TTI0320

ASSURANT IMC FXD TO FLTG SUB NT 7.000% 03/27/48 B/EDTD
03/27/% CLB 0188 TD AMERITRADE CLEARING, INC. AJC
BETTI0320

CITIGROUP INC FX[ RT SR NT PERP DEP RECPT 5.850%
O8/%/86 B/EDTD 08/0/6 CLB 088 TD AMERITRADE
CLEARING, INC. AJC 857730320

CITIGROUP INC DEP 5H3 REPSTG Y000 TH PFD 3ER K DIV
§.875% PERPETUAL MATY PERPETUAL CALL W15/23@2500
(88 TO AM ERITRADE CLEARING, IMC. A/'C BETTI0320
CITIZENS COM MUMNICATIONS CO SR NT FULLY EXCHANGED
FROM T453BAXE 7.05% 0/ S/ 0 B/EDTD 0H23OT 0 BETD
AM ERITRADE CLEARING, INC, A/C 86TT30 320

EXELA INTER LLC / EXELA FIN INC GTD FIRST PRICRITY SR SECD
NT #4A0000% 07/ 6/ 23B/ECTOOT/ /T CLBOBATD

AM ERITRADE CLEARING, INC. A/C 867730320

GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- 8.25% FREQ
QRTLY MATY-02/6/2040 CALL ANYTIM E@25 W/30 DAYS
BEGINS 02/ %/ 088 TD AMERITRADE CLEARING, INC. A/C
867730320

JPMORGAN CHASE & CO DEP SHSREPSTG V1 TH PFD 32R 1
FIXED TO FLTG RT BD 5.980% 04/23/58 B/E OTD 04/23 05 CLB
084 TD AM ERITRADE CLEARING, INC. A/C BETT30320

LLOYDS BANKING GROUP PLC FXD RATE RESET ADDL TIER 1
SECS [SIM# USE30430AG42 T500% 04/27/88 BIEDTD 04/07/ W
CLB 0188 TD AM ERITRADE CLEARING, INC. A/C 857730 320

Total Securities Withdrawals and Deposits - U 5 DOLLARS
Dividends and Interast

021514

Q2n4ng

BOMD INTEREST RECEIVED
A42400FU2

CASH DIVIDEND RECEIVED
AAPL

3000000 SOUTHERN CALIF EDISON CO PREF SER E6.250%
O¥1/62 BIEDTD 0417/ € CLE RD OVIPD 021098
304000 SHRS APPLEINC COM RO QZ/HPD 024/

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. G(e)

Quantity

2 000000000

-263.157.000
-180.000.000

-2.000.000.000

-3.000,000.000

78,000.000

-1.000,000.000

-3.000.000.000

40.000.000

§,760.000.000

41.803,000.000

Price Accrued Interest

-2 066,020.00

471050010
-31.167,000.00

A1.860,000.00

3.037.500.00

2137, 740.00

B98,750.00

-3,060,000.00

2,078,200.00

§,787,360.00

4.961,803.00

0.00 43,852 355.75

23,750.00

22192000

Amount Currency

Uso

Ush

Ush

Uso

Ush

uso

UsD

Ush

uso

Uso

ush

(L]

Ush
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SOUTHERN FINANCIALLLC
Transactions by Type of Activity {continued)
Procass’ Trade!
Seftlement  Transaction
Date Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Dividends and Interest {confinued)
021519 CASH DIVIDEND RECEIVED CITIGROUP INC FXD RT SR NT PERP DEP RECPT 5.950% -3.000,000.000 80,250.00 USD
T2067 25 QB/H6/88 B/EDTD OB/ /G CLERD O/ PO O2/ B/ B
021919 MONEY MARKET FUNE CASH AC TR DW S GOVT & AGENCY INSTL INCOM E REDEEM ED 689384 USD
INCOME RECEIVED
PER2I2045
02199 BOMD INTEREST RECEIVED 80000 SHRS GMAC CAP TR | GTD TR PFD SECS SER 2 CPN- 4283912 USD
ALLY BRA §.05% FREQ QRTLY MATY.02/6/2040 CALL ANYTIME @25
W/30 DAYSBEGINSOZ' £/ B RO 02/ POOZ/ &/ B
0228014 MONEY MARKET FUND CASH AC TR DWS GONT 2445 USD
INCOME RECEIVED
PER2E2045
Total Dividends and Interest - U.5 DOLLARS 0.00 454 777 41
Distributions
0228119 PARTMERSHIP DISTRIBUTION 263157 SHRS APOLLO GLOBAL MGM T LLC CL A SHSRD 02/ FD 14736792 USD
ARQ Q2288
Total Distributions - U5 DOLLARS 0.00 147 367 .82
Fees
02101114 FOREIGH CUSTODY FEE Fgn Safekeeping JAN 0% CUSIP: F# 13L-CH-4 2.00 UsD
UED6EG0GT
Total Fees - U5 DOLLARS 0.00 -2.00
Cash Withdrawals and Deposits
Q2107119 CUSTOMER AUTHORIZED TRANS FRU M4C-024343 408022872 USD
TRAMNSFER
UEDaasea7
UFGRTE] YOUR ASSET TRANSFERRED ACAT BALANCE 098 TD AM ERITRADE CLEARING, INC. A/C 353414452 VED
LisD9%947 867730320
021319 FEDERAL FUNDS RECEIVED DEUTSCHE BANK TRUST 14851 96,235.04 USD
LD e%90e8T
021514 CUSTOMER AUTHORIZED TRANS FRM M4G-026%1 7310014 UED
TRANSFER
LJED6EGT
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Transactions by Type of Activity (continued)

Process' Trade!

Befllement Transadion

Date Date Activity Type Description Quantity Price Accrued Interest Amount Currency

Cash Withdrawals and Deposits (continued)

gznang CUSTOMER AUTHORIZED TRANS FRW M4G-026 %61 73,00550 WUsD
TRAMSFER
UEDoG598T

021419 FEDERAL FUNDS SEMT DEUTSCHE BANK TRUST 260825353 USD
S0 EGGEET

gzrang FEDERAL FUNDS SEMT DEUTSCHE BANK TRUST 1300650 USD
UEDoGaa47

Total Cash Withdrawals and Deposits - U S DOLLARS 0.00 -11 892 B34.15

Total Accrued Irlerest Total Amaunl
Transackions Summary Total Accrued Inferest Total Amawnt  Currency USD Equivalent UED Equivalent
EURD 5704952 2588924 52 EUR fi4,768.32 2830 206.01
U5 DOLLARS 41,338 56 4407627181 UsD 41,338 .56 44 07627181
The price and quantity displayed may have been rounded,

Client Service Information
our Invesiment Spedialist: ZEM Contadl Information
MARTIN ZEM AN Telephone Number: [ G
345 PARK AVENUE
NEW YORK NY 10154
Y our Account Information
TAX LOT DEFAULT DISPOSITION METHOD
Default M ethod for M utual Funds: First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Qut
BOND AMORTIZATION ELECTIONS
Amortize premium on taxable bonds based on Censtant Yield M ethod: Yes
Accrual market discount method for all other bond typas: Constant Yield M ethod
Include market discount in income annually: Ma
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Your Account Information (continued)

February 1,201 - February 28,2019
SOUTHERN FINANCIAL LLC

ELECTROMIC DELIVERY
Your electronic delivery selections for account communications are listed below:
Electronic Delivery

Enrollment Communication

Statements and Reparts

Trade Confirmations

Tax Docaments

Netifications

Prospectus

Proacy/ Shareholder Com munications

PV000D

You have not enrolled any of the above documents for electronic delivery. Please lag in to your account to make any changes to your prefarences.

Important Information and Disclosures

The Role of Pershing

-

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and (ii} any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution of its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any persen controlling or under
common control with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it diractly or through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, axecution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the ongaing relationship that it has with you

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at _ All ather inguiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement.

For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution

Pershing is a member of the Securities Investor Protection Corporation (SIPC®)_ Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For mare detailed information please visit, www pershing com/ about/ strength-and-stability

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after
receipt af this statement, to your financial organization and Pershing. Please be advised that any aral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact information can be found aon the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
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Important Information and Disclosures (continued)

The Role of Pershing {continved)

One Pershing Plaza, Jersey City, New Jersey 07200 || crrors 2nd Omissions excepted.

Important Arbitration Disclosures

-

All parties to this agreeament are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

The ability of the parties to obtain decuments, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

The panel of arbitratars will typically include a minority of arbitrators who were ar are affiliated with the securities industry.

The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
The rules of the arbitration forum in which the claim is filed, and any amendments thareto, shall be incorporated into this agreement

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; {1} the class certification is denied; (Il) the class is decertified; ar
() the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as fallows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07300, _
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Deutsche Bank P e e g

PO. Bax 1776, Baltimare, MD 21203 45 Part Avoms, 262 Pt

Hirw Ver,
Toll Free
Diren:

March 12019 - March 31.2019

Account Number:_

SOUTHERN FINANCIAL LLC
6100 RED HOOK QUARTER B3

STTHOMASVIOOD802

This Period Tear-1o-Date
Y our Investment Specialist: BEGINNINGACCOUNT VALUE $38 875,631 45 $04 404 55311
W’“ Net Cash Deposits and Withd raw als 18041539 20,083,249 54
Met Securities In/Out of Account 40 073,600.00 B4 02595575
Adjusted Previous Account Value -1,288 083.80 4,704 652.18
Dividends, Interest and Other Income §3.80 812,546.27
Odher Transactions 0.00 5238
Met Change in Portfalio! 1,288,000.00 8,802,158.29
ENDINGACCOUNT VALUE $0.00 $0.00

Estimated Annual Income 511 956 83

' Wet Change in Portfolio is the difference befween the ending account value and
beginning account value after activity.

Asset Summary

Percent hssel Type Prigr Year-End Last Period This Pericd
0% Cash, M oney Funds, and Bank Deposits 8,127 .337.23 190,331 48 Q.00
0% Equities 61,283745.18 38,785,600.00 0.00
0% Fixed Income 24 893 470.70 a.00 Q.00
0% Account Total $54 404 553.11 $38,875,931.45% $0.00

Please review your allocation periodically with your Investment Specialis
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Summary of Gains and L

Realized
This Peried Year-to-Date Unrealized
Bhort-Term Gain/ Loss 2.00 43243695 1.00
Long-Term Gain/ Loss 0.00 314 042 M1 .00
Wet Gain/ Loss 0.00 181 60576 0.00

This summary excludes transactions where cost basis infarmation is not available,

For Y our Information
The European Central Bank (the ® ECB" ) and other credit institutions introduced " negative interest rates” . Megative interest expense may be charged to your account if you have a
depaosit of foreign curreney. The interest will be reported on your Forms 1099 and/ or 1042 5 These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional fareign currency balances.

Exchange Rate Table

Currency
Currency S0 Equivabent per USD
EURQ 11207 0.8807
HONG KONG DOLLAR 0.1273 T.8497

Exchange rates are based on interbank exchange rates as of 03/ 29/ 2019, Exchange
rates can vary.

Money Market Fund Detail

Date Activity Type Description Amourl Balance
Sweep Money Market Fund

CASHACTRDWSGOVT & AGINSTL
Current Yield: 2.37% Activity Ending: 03/ 07/ 19

Q310119 Opening Balance 4206357 4296357
Q30119 Deposit MONEY FUND PURCHASE 147 367 82 180,331 48
03/08/19 W ithdrawal MONEY FUND REDEM PTION 190,331 49 0.00
038N e Withdrawal SHARESREDEEM ED 4380 43.30
03/08119 Deposit ACCRUED DIVIDEND CREDIT 8380 0.00
a3naTng Closing Balance $0.00
Total All Money Market Funds $0.00
Page 2 of 2
Account N"mb'!f Fiated Excellant Chearing through Pershing LLC, 2 whally cwned
ABSEOTCIF 18 & Every Ve Since 2007 — mﬂmmrmmm
CONFID |6 S SR v v
CONFIDENTIAL = PURSUANT TC FED. R. CRIM. P. 6(g) DB-SDNY-0009608
EFTA_00157393

EFTA01289756



Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

March 1,2019 - March 31,2019
SOUTHERN FINANCIALLLC
ncome and Expense Summary
Current Period Year-to-Date
Taxakle Mo Taxable Taxakie Hon Taxable
Dividend Income
Equities 0.00 0.00 222170.00 Q.00
M aney M arket B3.90 Q.00 11,056 83 Q.00
Other Dividends 0.00 0.00 144 362 40 Q.00
Interest Income
Bond Interest 0.00 0.00 243,750.00 0.00
Other Interest 0.00 0.00 4293812 0.0
Total Dividends, Interest, Income and Expenses $83.00 $0.00 $665 176.35 $0.00
Distributions
Alternative Investments 0.00 0.00 0.04 147 367 92
Other Distributions 0.00 0.00 45.34 0.00
Total Distributions $0.00 $0.00 Si6.38 $147 36702
Portfolio Heldings
Opening Clasing Agcreed Imcome  30-Day
Degcription Quantity Balance Balancs Income This Year Yield
CASH MONEY FUNDS, AND BANK DERPQOSITS 0.00% of Portfolio
M argin Balance 147 367 82 0.00
Money Market
CASH AC TR DWSGOYT & AGINSTL 42 863 .57 0.00 0.00 11856483 232%
Total Money Market §42 863.57 $0.00 $0.00 $11,856.83
TOTALCASH MONEY FUNDS, AND BANK DEPOSITS $160331.48 $0.00 $0.00 $11,956.83
Accrued Estimated
Market Value Interest Anrual Incame
Total Portfolio Holdings $0.00 £0.00 §11,956.83
Page 3 of 2
Accaunt H"mb'!f Fabed Encellent Chearing through Pershing LLC, 2 whally swned
AL CIFN é Every Year Since 2007 subsidiary of The Bank of New York Mellon
CHALEAR RATED COMMLUBRCATIONS BNY Mellan)
CONFIDERFTALS &5 EEEE oo wour
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. 6(g) DB-SDNY-0009609
EFTA_D057394

EFTA01289757



Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, w hich we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total,

THEASOF PRICEDATE ONLY APPEARSWHEN THEPRICEDATEDCESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income (EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes anly. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included inthe figures for certain securities, thereby overstating them_Refer to www pershing.com/ disclosures for specific details as to formulas vsed to calculate the figures
Accrued interest represents interest earned but not yet received.

Reinvestment

The dallar ameunt of M utual Fund distrivutions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
includingthe time of execution and the name of the person from whom your security was purchased, may be abtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account, Pershing may automatically convert foreign currency to or from U.S, dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on lean. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

M essages

Although a maney market mutual fund seeks to preserve the value of your investment at 51par share, it is possible to lose money by investing in @ money market mutual fund. Shares
of amoney market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage

account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC
Rule 0 b-10{b){ 1) confirmations are not sent for purchases into monay market mutual funds processed on the sweep platfarm.
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

March 1,2019 - March 31,2019
SOUTHERN FINANCIALLLC
Activity Summary (Al amounts shown arein base currancy)
Credits This Period Debits This Period Net This Period Credits Year4o-Date Debits Year-10-Date Met Year-to-Date
Securities
Sacurities Bought 0.00 0.00 000 0.00 4847 4B 47
Securities Sold 0.00 0.00 0.0a0 14,106,020 24 0.00 14,106,029 24
Securities Withdrawn Q.00 40,073,600.00 40,073 600.00 0.00 111,272 585.75 A11,272 58575
Securities Deposited a.00 0.00 0.00 27,246 630.00 0.00 27 246 630.00
Total Securities §0.00 F40,073600.00 $40,073,600.00 $41,352 659 24 $111272634 22 $69.616974 .98
Dividends and Interest $83.90 $0.00 $63.90 §665.176.35 $0.00 $665,178.35
Distributions $0.00 $0.00 $0.00 $147 367 92 $0.00 $147 36702
Fees $0.00 §$0.00 $0.00 $0.00 $4.00 $4.00
Other $0.00 $0.00 $0.00 $0.00 $48.38 $48.36
Cash
Withd raw als 0.00 190,415,389 180 41539 0.00 28405818 54 24 405 818 54
Deposits 0.00 0.00 0.00 4,322 560 40 0.00 4322 569 .40
Total Cash $0.00 5190,415.38 $190,415.39 $4,322 569 40 524 40581894 520,083,249 54
Totals $43.00 $40.264 015,30 $40,263,531 .49 $46.487.774.01 $135,678,505.54 $60.180,730.63
Transactions by Type of Activity
Process’ Trade!
Selllemenl Transaclion
Date Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Securities Withdrawals and Deposits
031119 030819 SECURITY DELIVERED APPLE INC COM 0534 INTERACTIVE BROKERS LLC/RETAIL A/C -224 000000 40,073,600.00 USD
AAPL U2X58698
Total Securities Withdrawals and Deposits - U.5 DOLLARS 0.00 40,073,600.00
Dividends and Interest
0308119 WONEY MARKET FUND CASH AC TR DWSGOVT & AGENCY INSTL INCOM E REDEEM ED 8380 UsD
INCOME RECEIVED
PER232045
Total Dividends and Interest - U5 DOLLARS 0.00 43.580
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Transactions by Type of Activity (continued)

Process' Trade!

Befllement Transadion

Date Date Activity Type Description Quandity
Cash Withdrawals and Deposits

03/08149 FEDERAL FUNDS SENT DEUTSCHE BANK TRUST

USDeea5aT
Total Cash Withdrawals and Deposits - US. DOLLARS

Price Accrued Interest Amount Currency

190,415.39 USD

.00 -160,415.38

Total Value of Transactions
The price and guantity displayed may have been rounded.

¢.00 40,263,93149 USD

Client Service Information

Yoisr Investment Spedalia: ZEM Cortact Information
MARTIN ZEM AN Telephane Number:
345 PARK AVENUE

NEW YORK NY 10154

Y our Account Information
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Out

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount methad for all other bond types: Canstant Yield M ethod
Include market discount in income annually: Ma

ELECTROMIC DELIVERY
Your electronic delivery selections for account communications are listed below:
Electronic Delivery

Enrollment Communication

Slatements and Reparts

Trade Confirmations

Tax Documents

Motifications

Prespectus

Proacyl Shareholdes Com munications

PO000D

Yaou have not enrolled any of the above documents for electronic delivery. Please lag in fo your account to make any changes to your preferences.
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

March 1,2019 - March 31,2019
SOUTHERN FINANCIAL LLC

Standing Instructions

W e are providing the balow information on your bahalf to allow you to confirm the Standing Instructions on this account. Our records indicate that you previously provided thesa
Standing Instructions to your Investment Specialist as part of the account opening process or subseguent to opening your account. A standing instruction is an instruction an account
holder gives to their Investment Specialist to permit the withdrawal or transmittal of funds or other assets from the account holder's account at regular intervals, or as needed. The
items included below are both instructions that appear to be third party asset movemnents, aswell as first and third party journal instructions for accounts that are custodied with

Pershing

W e may remowve any standing instructions that have not been used in the past 36 months (except for Automated Clearing House { ACH) which does not expire). You have the ability to
re-establish those instructions through your Investment Specialist.

Please review all the below information carefully. If you have any questions or if any information is inaccurate, please contact your Investment Specialist.

Transaction Type Recipienl Mame Bank Name Receiving Account Number Slart Dale Fraquency Amaunt  Currency
WONM-USD WIRES  DEUTSCHE BAMK AG, LONDON [EUTSCHE BANK POLSKA SA4. w3035

DEUTGEIL
FED FUND WIRES  DEUTSCHE BAMK AG LONDON [EUTSCHE BANK TRUST GO, AMERIC ****.733

Important Information and Disclosures

The Rele of Pershing

-

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept fram your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Parshing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investmeant advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
comman contral with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes,

Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own oparations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and abtaining account documents, the
acceptance and, in certain instances, execution of securities orders, the assessment of the suitability of those transactions, where applicable, the rendering of investment advice,
if any, to you and in general, for the angoing relationship that it has with you.

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at . All other inguiries regarding
your account or activity should be directed to your financial institution. Y our financial organization's contact information can be found on the first page of this statement.

For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution

Pershing is a member of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition te SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability.

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after
receipt af this statement, to your financial organization and Pershing. Please be advised that any aral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.
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Important Information and Disclosures (continued)

The Role of Pershing {eontinued)
+ Yourfinancial organization's contact infermation can be irst page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
One Pershing Plaza, Jersey City, New Jersey 07398, . Errors and Omissions excepted.

Impaortant Arbitration Disclosures

+ All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
a claim is filed.

#  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

#  Thearbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

+« The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the securities industry.

«  The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court

+ The rules of the arbitration farum inwhich the claim is filed, and any amendments thereto, shall be incorporated into this agreement

-

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatery A uthority. Mo persen shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until, {1} the class certification is denied; (Il) the class is decertified; or
{Ill) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein, The laws of the State of New York govern,

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersay City, New Jarsey 07399, _
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TERMS AND CONDITIONS

TRANSACTIONS

= ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOUNT AMD RISK SHALL BE SUBJECT
TO THE CONSTITUTICN, RULES, REGLILATIONS, CUSTOMS, USAGES, RULINGS AMD INTERPRETATIOMS OF
THE EXCHAMNGE OR MARKET AND THE CLEARING FACILITY, IF ANY, WHERE THE TRANSACTIOMNS ARE
EXECUTED ANDYOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY
AND TO ALL APPLICABLE LAWS AND REGULATIONS.

« TITLE T SECURITIES SOLD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN WITH
PERSHIMG UNTIL THE EMTIRE PURCHASE PRICE I5 RECENVED OR LUIMTIL THE SETTLEMEMNT DATE,
WHICHEWVER 15 LATER.

» YOU MAY HAVE RECEIVED CONFIRMATIONS FOR TRANSACTIONS WHICH DO MOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRAMSACTIONS WILL APPEAR OM YOUR MEXT PERMODIC STATEMENT. SUCH
TRANSACTIONS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT, THIS
15 ESPECIALLY TRUE IF YOL HAVE WRITTEN OPTIONS WHICH HAVE BEEM EXERCISED.

FREE CREDIT BALANCES: AMNY FREE CREDIT BALANCE CARRIED FOR YOUR ACCOLUMT REPRESEMTS FUNDS
PAYABLE UPON DEMAND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR ON PERSHING'S BOOKS OF
RECORD, ARE NOT SEGREGATED AND MAY BE USED IN THE CONDUCT OF ITS BUSINESS.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALAMCES IM YOUR ACCOUNT APPEARS OM THE
STATEMEMT. THE RATE OF INTEREST AND PERIOD COVERED ARE INDICATED. THE RATE MAY CHAMGE FROM
TIME T2 TIME DUE TO FLUCTUATIONS IM MOMEY RATES OR OTHER REASONS. INTEREST 15 COMPUTED AS
DESCRIBED IN MATERIAL PREVIOUSLY FURNISHED TO YOU. PLEASE CONTACT YOUR FINAMCLAL
INSTITUTION IF YOU DESIRE ADDITIOMNAL COPIES.

MARGIN INFORMATION: IF YOU MAINTAIN & MARGIN ACCOUNT, THIS 15 & COMBIMED STATEMENT OF
YOUR GEMERAL ACCOUNT AND A SPECIAL MEMORAMNDUM ACCOUNT MAINTAIMED FOR YO UNDER
REGULATION T OF THE BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. THE PERMAMNENT
RECORD OF THE SEPARATE ACCOUNT AS REQUIRED BY REGULATION T 15 AVAILABLE FOR YOUR
INSPECTION UPON REQUEST.

TAX INFORMATION

# AFTER YEAR EMND, PERSHIMG 15 REQUIRED TO PROVIDE TAX INFORMATION T THE INTERMAL REVEMUE
SERVICE AMD OTHER GOVERMMENTAL AUTHORITIES. AT THAT TIME PERSHING WILL PROVIDE THAT
INFORMATION ON THE ANMUAL TAX INFORMATEON STATEMENT TO YOU; USE THAT STATEMENT TO
PREPARE YOUR TAX FILINGS. THE TAX STATEMENT ALSO INCLUDES OTHER USEFUL INFORMATION TO
ASSIST IN ACCUMULATIMNG THE DATA TO PREPARE YOUR TAX RETURMS.

= DIVIDEMDS, INTEREST AMD OTHER DISTRIBLITIONS SHOWMN OM THIS STATEMENT WERE CLASSIFIED AS
TAXABLE OR NONTAXABLE BASED ON CERTAIM INFORMATION KNOWN AS OF THE DISTRIBUTION DATE.
THIS CLASSIFICATION |5 SUBJECT TO CHANGE AND 15 SCLELY INTENDED FOR USE AS GENERAL
INFORMATICN,

= PERSHING DOES NOT PROVIDE TAX, INVESTMENT OR LEGAL ADVISORY SERVICES AND NOQ ONE
ASSOCIATED WITH PERSHING 15 AUTHORIZED TO RENDER SUCH ADVICE. DO MOT RELY UPOMN ANY SUCH
ADVICE, IF GIVEM. INVESTORS ARE ENCOURAGED TO COMSULT THEIR TAX ADVISORS TO DETERMIME THE
APPROPRIATE TAX TREATMENT OF THEIR BUSINESS.

GENERAL INFORMATION

* WHEMEVER Y'OU ARE INDEBTED TO PERSHIMG LLC ["PERSHIMNG®) FOR ANY AMOUNT, ALL SECURITIES
HELD BY IT FOR YOU [N ANY ACCOUNT IN WHICH YOLU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHIMG, AMD PERSHING MAY IM ITS DISCRETION AT ANY TIME, WITHOUT TEMDER,
DEMAND OR NOTICE TO YOU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IM SUCH ACCOLUMTS; ANY
BALAMCE REMAINING DUE PERSHING TO BE PROMPTLY PAID BY YOU.

= WHEMEVER YOU ARE INDEBTED TO PERSHING FOR ANY AMOLUNT, ALL SECURITIES CARRIED FOR YOUR
ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOANED OR PLEDGED BY PERSHING,
EITHER SEPARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE COMMINGLING THEREOF,

WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAMN, EQUAL TO OR GREATER THAN YOUR LIABILITIES
TO PERSHIMG, BUT MOT UMDER CIRCUMSTAMCES FOR AN AMOUNT PROHIBITED BY LAW,

= PERSHING MAY TRADE FOR ITS OWHN ACCOUNT AS A MARKET MAKER, SPECIALIST, QDD LOT DEALER,
BLOCK POSITIOMNER, ARBITRAGEUR OR INVESTOR. COMNSEQLIENTLY, AT THE TIME OF ANY TRANSACTION
YO MAY MAKE, PERSHING MAY HAVE & POSITION IN SUCH SECURITIES, WHICH POSITION MAY BE
FARTIALLY OR COMPLETELY HEDGED.

+ [F AVERAGE PRICE TRAMNSACTION I5 INDHZATED OM THE FROMT OF THIS STATEMENT YOUR FIMAMCIAL
INSTITUTION OR PERSHING MAY HAVE ACTED AS PRIMNCIPAL, AGENT OR BOTH. DETAILS AVAILABLE UPOM
REQUEST.

= A FINANCIAL STATEMEMNT OF PFERSHING 15 AVAILABLE FOR YOUR FERSOMAL INSFECTIOMN AT PERSHING™S
QFFICES. A COPY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR YOU CAN VIEW IT OMLINE AT
WWWIPERSHING COM.

= FORBUSINESS CONTIMUITY AND ADDITIOMNAL DISCLOSURES: WWW PERSHING COM/DISCLOSURES

* THIS STATEMENT SHOULD BE RETAINED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS - RULE
&07 (A)(1)-(2))

PERSHING SEMDS EQUITY AND OPTION ORDERS TO EXCHANGES, OR BROKER-DEALERS AS MARKET
MAKERS OR AUTOMATED TRADING SYSTEMS (ATSS), CERTAIN OF THESE VEMLES PROVIDE PAYMENTS TO
PERZHING QR CHARGE ACCESS FEES TO PERFHING DEFENDING UPON THE CHARACTERISTICS OF THE
CORDER AND ANY SUBSEQUEMT EXECUTICHN. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE
UPOM WRITTEN REQUEST. COMPENSATION IS GEMERALLY IN THE FORM OF A PER OFTION CONTRACT
CASH PAYMENT. IN ADDITION, PERSHING ROUTES CERTAIN EQUITY TO ITS AFFILIATE, BMY MELLON
CAPITAL MARKETS, LLC, FOR EXECUTIOM AS PRIMCIPAL.

BEST EXECUTION: NOTWITHSTANDING THE PREVIOUS PARAGRAPH REGARDIMG PAYMENT FOR ORDER
FLOW, PERSHING SELECTS CERTAIN MARKET CEMTERS T PROVIDE EXECUTION OF OVER-THE-COUNTER
AND EXCHAMNGE-LISTED SECURITIES TRANSACTIONS WHICH AGREE TO ACCEPT ORDERS, TRAMNSMITTED
ELECTROMICALLY UP TO A SPECIFIED SIZE, AMD TO EXECUTE THEM AT OR BETTER THAMN THE MATIONAL
BEST BID OR QFFER (NBBO). N CERTAIN SECURITIES THAT ARE MOT ELECTROMICALLY QUOTED, PERSHING
DHRECTLY COMTACTS MARKET CEMTERS TO OBTAIM AN EXECUTION. THE DESIGMATED MARKET CEMTERS
TOWHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED OMN THE CONSISTENT HIGH
QUJALITY OF THEIR EXECUTIONS AND THEIR ABILITY TO PROVIDE QPPORTUNITIES FOR EXECUTIONS AT
PRICES SUPERICIR TCr THE MBBO. PERSHIMG ALSO REGULARLY REVIEWS REPORTS FOR QUALITY QF
EXECUTIOMN PURPCSES.

IF ANY OF THE ABCVE TERME AND CONDITIONS ARE UMACCEPTABLE TO YOLU!, PLEASE NOTIFY PERIHIMG IMMEDIATELY I WRITING BY CERTIFIED MAIL TO OME PERTHING FLAZA, JERSEY CITY, MJ 07300, ATTN: LECGAL DEFT
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