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March 12019 - May 312019
Account Number:_

SOUTHERM TRUST COM PANY INC
STTHOMASVIOO0802
Portfolio at a Glance
This Period Year-1o-Date
¥ our Investment Specialist: BEGINMINGACCOUNT VALUE $0.00 $5,205 2598 67
ALAN BROD Y Net Cash Deposits and Withdrawals 55018 5290057 99
|:_ Adjusted Previous Account Value -650.18 44 7549.32
Dividends, Interest and Other Income 650.18 36 016 57
Met Change in Portfalio’ 0.00 4874275
ENDING ACCOUNT VALUE 000 $0.00
Estimated Annial Income $3401.43

' Wet Change in Portfolio is the difference between the ending account value and
beginning account value after activity

Asset Summary

Percent Azt Type Priar Year-End Last Period This Period
0% Cash, Money Funds, and Bank Deposits 4392 828 67 a.00 Q.00
0% Fixed Income E12470.00 0.0 Q.00
0% Accaunt Total $5,205,298 67 $0.00 $0.00

Please review your allocation periodically with your Investment Specialist

Summary of Gains and Losses

Realized
This Peried Year-to-Date Unrealized
Long-Term Gain/ Loss 0.00 161,230.36 0.00
Wet Gain/ Loss 0.00 -181,230.36 0.00
This summary excludes transactions where cost basis information is not available.
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For Your Information

The European Central Bank (the ® ECB" ) and other credit institutions introduced ° negative interest rates” . Megative inferest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 5 These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign currency balances,

The European Central Bank (the ® ECB’ ) and other credit institutions introduced " negative interest rates” . Megative interest expense may be charged to your account if you have a
depaosit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 5 These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign currency balances.

Money Market Fund Detail

Date Activity Type Description Armount Balsnce
Sweep Money M arket Fund

CASHACTRDWSGOVT & AGINSTL
Current Yield: 2.29% Activity Ending: 05/ 13/ 10

05/01119 Opening Balance 0.00 0.00
a51318 Deposit M ONEY FUND PURCHA SE 650.14 650.14
051418 Withdrawal MONEY FUND REDEM PTION £50.14 0.00
051419 Withdrawal SHARESREDEEM ED {1.04 404
Q5714119 Deposit ACCRUED DIVIDEND CREDIT 0.04 0.00
05N ang Clesing Balance $0.00
Total All Money Market Funds $0.00

Income and Expense Summary

Current Pericd Year-to-Date
Taxakile Mo Taxable Taxakie Non Taxable
Dividend Income
M oney M arket 0.04 0.00 349143 0.00
Interest Income
Bond Interest §50.14 0.00 32 52514 0.00
Total Dividends, Interest, Income and Expenses $650.18 $0.00 £36.016.57 $0.00
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Deutsche Bank
I c:'timore, MD 21203

March 1,2019 - May 31,2019

SOUTHERN TRUST COMPANY INC
Portfolio Holdings
Opening Clasing Agcrued Imcome  30-Cay
[Description Quantity Balancs Balance Income This Year Yield
CASH MONEY FUNDS, AND BANK DEPOSITS 0.00% of Portfolio
M oney Market
CASH AC TR DW3 GONT & AG INSTL 000 0.00 0.00 349143 231%
Total Money Market $0.00 $0.00 $0.00 §3,491.43
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $0.00 $0.00 $0.00 $3.491.43
Accrued Estimated
Market Value Interest Annual Income
Total Portfolio Holdings $0.00 $0.00 §3.49143
Paortfolio Holdings Disclosures
Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, w hich we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
fram the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEONLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income [ EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes anly. Thesa figures are not considered to be a forecast or
guarantes af future results. These figures are computed using infarmation fram praviders believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investmant, trading, ar tax decisions. These figures assuma that the position quantities, interest and dividend rates, and prices remain constant, A capital gain or return of principal

may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ disclosuresfor specific details as to formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received,

Reinvestment
The dollar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,

including the time of execution and the name of the person from whom your security was purchased, may be abtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow
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CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. G(e)

Portfolio Holdings Disclosures (continued)

Foreign Currency Transactions
Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U.S. dollars for dividends and similar

corporate action transactions unless you instruet your financial organization etherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
arganization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed a transaction, incurred a charge, ar
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote
Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your

shares held on margin may be reduced by the amount of shares on lean. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Althuugh a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in @ moaney market mutual fund. Shares

of amoney market mutual fund ar the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage

account, Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisar for additional information. Pursuant to SEC
Rule 0 b-10(b){ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platfarm.

Activity Summary (Al amounts shown arein base currency)

Credits This Pericd Debits This Period Met This Period Credits Year4o-Date Debits Year-to-Date Met Year-to-Date
Securities
Securities Sold Q.00 0.00 000 BEY1.212.75 0.00 86121275
Total Securities $0.00 $0.00 $0.00 86121275 $0.00 $861,12.75
Dividends and Interest $650.18 $0.00 $650.18 £36.016 57 $0.00 $36016.57
Cash
Withdrawals Q.00 £50.18 5016 0.00 5,290,057 99 5,290,067 99
Total Cash $0.00 H650.18 565018 $0.00 45200 057 99 55200 057 .09
Totals $650.18 $550.16 $0.00 $B67 228 32 $5.290 057,49 $4.302828.87
Page 4 of 7
Account Humb-!r Reabesd Excellent Clearing through Persiing LLC, a whally owned
AED PRI & Every Year Since 2007 subsidiary of The Bank of New York Mellon
CALEAR RATED COMMLUBRCATIONS (ENY Mallon)
CONFIDERFTALS B3 FEEE o ooy
DB-SDNY-0010175

EFTA_DO157960

EFTA01290108



Deutsche Bank
]

Balti . MD 21203
Ema March 1,209 - May 31,2019

SOUTHERN TRUST COM PANY INC
Transactions by Type of Activity
Procass’
Seftlement
Dake Activity Type Description Quantity Price Accrued Interest Amount Currency
Dividends and Interest
gsnaong FOREIGH BOND INTEREST ROYAL B¥ SCOTLAND GROUP PLC ADR SER U REPSTG PREF U £,000,000.000 B50.14 USD
TRODATALS SHSTE40% 10/04/88 B/ERD 06/28 PD D6/29/ 1 RATE ADA
0514119 MONEY MARKET FUND CASH AC TR DW S GOVT & AGENCY INSTL INCOM E REDEEM ED 0.04 USD
[NCOME RECEIVED
PERZI2045
Total Dividends and Interast - U8 DOLLARS 0.00 85018
Cash Withdrawals and Deposits
0514119 FEDERAL FUNDS SENT JPM ORGAN CHASE BANK, £50.18  USD
SDoGeaET
Total Cash Withdrawals and Deposits - U5 DOLLARS 0.00 £50.18
Total Value of Transactions 0.00 0.00 UsD
The price and quantity displayed may have been rounded.
Client Service Information
four Invesiment Specialist: ABR Contact Information
AiN iﬁﬂi‘f Telephane Nlumh-ar:_
NEW YORK NY 10154-0003
Y our Account Information
TAX LOT DEFAULT DISPOSITION METHOD
Default M ethod for M utual Funds: First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Qut
Default M ethod for all Other Securities: First In First Out
BOND AMORTIZATION ELECTIONS
Amaortize premium on taxable bonds based on Constant Yield M ethod: Yes
Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount in income annually: Mo
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Y our Account Information (continued)

ELECTRONIC DELIVERY
Your alectronic dalivery selections for account communications are listed below:
Electronic Delivery

Enroliment Communication

Slatements and Reports

Trade Confirmations

Tax Documents

MNedifications

Prospectus

Prexy! Shareholder Com munications

OOV

You have not enrolled any of the above documents for electronic delivery. Please log in to your account to make any changes to your preferences.

Important Information and Disclosures

The Rele of Pershing

-

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and [ii) any other instructions concerning your account. Parshing is not responsible or
liakle for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
common control with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. it acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes

Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, axecution of securities orders; the assassmant of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the ongoing relationship that it has with you

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can ba found on the first page of this statement.

For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact vour financial institution

Pershing is a member of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition te SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information pleasa visit; www pershing com/ about/ strength-and-stability,

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy {including unautharized trading) promptly, but no later than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact information can be found on the first page of this statement. Pershing's contact infarmatien is as follows: Pershing LLC, Legal Department,
i Jersey City, New Jersey 07399, _ Errors and Omissions excepted

Important Arbitration Disclosures

-

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

The ability of the parties te obtain documents, witness statements and other discovery is generally more limited in arbitration than in court preceedings.
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Deutsche Bank

Balti . MD 21203
I imore March 1,2019 - May 31,209

Important Information and Disclosures (continued)

SOUTHERN TRUST COMPANY INC

Important Arbitration Disclosures (continued)

-

L]
]
L]

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been subm itted by all parties to the
panal at least 20 days prior to the first schaduled hearing date

The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the securities industry.

The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court
The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorparated inta this agreement

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or certified ¢lass
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
¢lass who has not opted out of the class with respect to any claims encompassed by the putative class action until, {1} the class certification is denied; (I1) the class is decertified, or
() the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein, The laws of the State of New York govern,

Pershing's contact information is as follows: Parshing LLC, Legal Department, _ Jarsay City, New Jersey 07398, _
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Destuche Bank Seouribie e

Baltimore, MD 21203 %
Toll Free,
Direcn:
February 1,2019 - February 28. 2019
Account Number:ﬂ

Deutsche Bank e
I

SOUTHERM TRUST COM PANY INC
STTHOMASVIO0802
Portfolio at a Glance
This Period Vear-1o-Date
¥ our Investment Specialist: BEGINMINGACCOUNT VALUE §1,287 TBS.90 $5,205 2598 67
MARTIN ZEMAN Net Cash Depasits and Withdrawals 1,289,407 81 5289 407 41
Adjusted Previous Account Value 4,382.0% B4 109.14
Dividends, Interest and Other Income 40516 35,366 .38
Met Change in Portfalio! -8, 76725 4874275
ENDING ACCOUNT VALUE 000 $0.00
Estimated Annial Income $340139

' Wet Change in Portfalio is the difference between [he ending account value and
beginning account value after activity

Asset Summary

Percent Azt Type Priar Year-End Last Period This Period
0% Cash, Money Funds, and Bank Deposits 4392 828 67 427 788 90 0.00
0% Fixed Income E12.470.00 E70.000.00 0.00
0% Accaunt Total 45,205,298 .67 $1.287 78900 $0.00

Please review your allocation periodically with your Investment Specialist

Summary of Gains and Losses

Fealized
This Peried Year-to-Date Unrealized
Long-Term Gain/ Loss -161,230.36 A61,230.38 200
Wet Gain/ Loss -161,230.36 -181,230.38 0.00
This summary excludes transactions where cost basis information is not available.
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For Your Information

The European Central Bank (the ® ECB" ) and other credit institutions introduced ° negative interest rates” . Megative inferest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 5 These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign currency balances.

Money Market Fund Detail

Date: Activity Type Description Amount Balance
Sweep Money Market Fund

CASHACTRDWSGOVT & AGINSTL

Current Yield: 2.31% Activity Ending: 02/ 13/ 18

02119 COpening Balance 4327.789.80 427,789 90
021ane Deposit MONEY FUND PURCHAGE BE1,212.75 1,289,002 65
Q24n9 Withdrawal MONEY FUND REDEM PTION -1,280,002 65 0.00
Q24na Withdrawal SHARESREDEEM ED 405 16 405.16
Q21141149 Deposit ACCRUED DIVIDEND CREDIT 405.16 0.00
021319 Clesing Balance $0.00
Total All Money Market Funds $0.00

Income and Expense Summary

Current Pericd Year-to-Date
Tanable Mom Taxable Taxable Non Taxable
Dividend Income
M oney M arket 40516 0.00 349139 Q.00
Interest Income
Bond Interest 0.00 0.00 31.875.00 0.00
Total Dividends, Interest, Income and Expenses £405.16 $0.00 $35 366.39 £0.00
Portfolio Holdings
Opening Qesing Accreed Imcome 30 -Day
Description Quantity Balance Balance Income This Year Yield
CASH, MONEY FUNDS, AND BANK DEPQOSITS 0.00% of Portfolio
M oney Market
CASH AC TR DWS GONT & AG INSTL 427 76990 0.00 0.00 348138 231%
Total Money Market $427 780,90 $0.00 $0.00 $3,491.39
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Deutsche Bank
I c:'timore, MD 21203

February 1,2019 - February 28,2019

SOUTHERN TRUST COMPANY INC
Portfolio Holdings [continued)
Opening Clgsing Agcrued Imcome  30-Day
Description Quantity Balance Balance Income This ear Yield
CASH, MONEY FUNDS, AND BANK DEPOSITS {continued)
TOTALCASH MONEY FUNDS, AND BANK DEPOSITS $427780.90 $0.00 $0.00 $3,491.39
Actrued Estimated
Markel Value Interest Annual Income
Total Portfolio Holdings $0.00 $0.00 $3.491.38

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendar services, w hich we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOFPRICEDATEONLY APPEARSWHEN THEPRICEDATEDCOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income | EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are nof considered to be a forecast or
guarantes of future results. These figures are computed using infarmation fram praviders believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal

may be included in the figures for certain securities, thereby overstating them. Refer to www pershing.com/ disclosures for spacific details as to formulas used to calculate the figures
Accrued interest represants interest earned but not yet received.

Reinvestment
The dollar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,

including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and recaives payment for arder flow,

Foreign Currency Transactions

Parshing will execute foreign currency transactions as principal for your account, Pershing may automatically convert foreign currency to or from U S, dollars for dividends and similar
corporate action transactions unless you instruct your financial arganization otherwise. Pershing's currency conversion rate will not excead the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
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Portfolio Holdings Disclosures {continued)

Foreign Currency Transactions {continued)
arganization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed a transaction, incurred a charge, ar
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Schedule of Realized Gains and Losses Current Period

Date Date Fealized
[Descriplion Disposed Acquired Designation Cizpasition Methad | Transadion Quantity Procaeds Cod Basis Gain Liees
Lang Term
BUCKEYE PARTMERS L P aznine 0172518 Covered First In First Qut £ SELL 1,000,000.000 857 48400 101872436 161,230.36
FLTGRATEMT 5.375% 0Y2478 Original Cost Basis: 108 756.00
B/ECTD 0YZ22/8 CLE
Security [dentifier: H8230A50
Total Long Term 457 49400 1,018,724.36 -161,230.36
Tatal Short and Lnng Term 857 45400 1,018,724 38 -161,230.38

Generally, securities acquired befare 2011 in retirement accounts or held by Non-U & entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of 1986, as
amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered" . Securities marked as "covered”, were identified as securities potentially subject to the cost
basis reporting rules and may be reported to the IRS on form 1099-Bfor the applicable tax year in which the securities are disposed

MWote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered, However, if the account does not receive 3 10998, the cost basis
will not be reported to the IRS.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
incomea received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may reguire adjustments to your ariginal cost basis. Return of capital
infarmation and cost basis information, as it relates to corporate actions, has been abtained from sources we believe to be reliable,

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore there may be
differences in cost basis reflected on your monthly client brokerage statement at year end versus any subsequent repaorts, including your 0199-Bor online displays you may have available to
you.

When you report your cost basis on your tax return, it should be verified using all of your own records. In particular, thera may be ather adjustments which you need to make, but are not
required to be made by Pershing as it relates to H.R. W24 You should consult with your tax advisor in order 1o properly report your gain or loss for tax purposes. Pershing shall not be
respansible for and makes no representations or warranties with respect to the accuracy of any infarmation that you report to the IRS ar other taxing authorities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herein for such reporting.

Page 4 of B
Accaunt Humb-!r Fabed Excelent Chearing through Pershing LLC, a whally cwned
AEDIETCFREE & vy Yow Shcs 2007 ags 2oty of T Bunk f Mo York Miten
CONFIDERFALS B S oo o
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(g) DB-SDNY-0010182
EFTA_D0157967

EFTA01290115



Deutsche Bank
I c:'timore, MD 21203

February 1,2019 - February 28,2019
SOUTHERN TRUST COM PANY INC

Schedule of Realized Gains and Losses Current Period (continued)

Cost Basis on fixed income securities may be adjusted far amortization, accretion, ariginal issue discount adjustments, ar principal paydowns. The calculation is based upan the taxpayer
election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one or more of these attributes is changed, there may be a temporary
incorrect adjusted cost basis reflected until the cost basis system is amended 1o reflect this change. These caleulations will nat be parformed under certain circumstances, including those
involving foreign bonds, bonds sold short or bonds issued with less than one year to maturity. This information is meant as a general guide and you should consult your tax advisor in the
preparation of your tax returns

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition method is the method which
you have selected to use inthe disposal of each tax lot of the securities held in your account. If you do nof select a method, your account will be defaulted to First In, First Out (FIFO). Your
account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this may
be reported on the IRS Form 1099-B

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual fund. Shares
of amoney market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage
account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional informatien. Pursuant to SEC
Rule M0 b-10{b){ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platfarm.

Activity Summary (All amounts shown arein base currency)

Credits This Pericd Dubits This Period Met This Period Credits Yeardo-Date Debits Year-to-Date Met Year-to-Date

Securities
Bacurities Sold 86121275 0.00 86121275 BEY.212 75 0.00 86121275
Total Securities $861.212.75 $0.00 $861 21275 $BE1. 21275 $0.00 $861 21275
Dividends and Interest $405.16 $0.00 $405.16 $35.366.39 $0.00 $35,366.38

Cash

Wiihd rawale 0.00 1,288 407 81 -1, 289 407 81 0.0a 5,289,407 681 5,289 407 81
Total Cash $0.00 $1.260 407 81 4$1.289 407 81 $0.00 55289 40701 £5. 269 407 81
Totals $861.617.81 $1.260 407 81 442776690 $896.579.14 5528940701 -$4.392 828.67
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Transactions by Type of Activity

Process' Trade!

Befllement Transadion

Date Date Activity Type Description Quantity Price Accrued Interest Amount Currency

Securities Bought and Sold

02nang 421119 S0L0 BUCKEYE PARTMERS L P FIXED TO FLTG RATENT 6.375% 1,000,000.000 85.7500 31478 B61,212.75 USD
BPL45ERBS 092278 B'ECTD 04228 CLB YARIABLE RATE

Total Securities Bought and Sold - U.S. DOLLARS 371875 BE1,212.75

Dividends and Interest

Q2114119 MONEY MARKET FUND CASH AC TRDW S GOVT & AGENCY INSTL INCOM E REDEEM ED 40516 UED
[MCOME RECEIVED
PERZI2045

Total Dividends and Interest - U .5 DOLLARS 0.00 405.18

Cash Withdrawals and Deposits

02114119 FEDERAL FUNDS SENT DEUTSCHE BANK TRUST 4,280 40781 USD
S0 a59887

Total Cash Withdrawals and Deposits - U.S. DOLLARS .00 1,289 407.81

Total Value of Transactions ameTs 42778090 USD

The price and quantity displayed may have been rounded.

Client Service Information

Vour Invesiment Specialis : ZEM Contact Information

Telephane Nu mhar:_

NEW YORK NY 10154

Y our Account Information
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds; First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Qut
Default M ethod for all Other Securities: First In First Out

BOND AMORTIZATION ELECTIONS
Amaortize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount in income annually: Mo
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Deutsche Bank
I c:itimore, MD 21203

Your Account Information (continued)

February 1,201 - February 28,2019
SOUTHERN TRUST COMPANY INC

ELECTROMNIC DELIVERY
Your electronic delivery selections for account communications are listed below:
Electronic Delivery

Enrollment Communication

Statements and Reparts

Trade Confirmations

Tax Docaments

Netifications

Prospectus

Proacy/ Shareholder Com munications

POO00D

You have not enrolled any of the above documents for electronic delivery. Please lag in to your account to make any changes to your prefarences.

Important Information and Disclosures

The Role of Pershing

-

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i} orders for the purchase and sale of securities and other property and (ii} any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution of its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
common control with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes,

Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, axecution of securities arders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the ongaing relationship that it has with you

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquiries regarding
your account or activity should be directed to your financial institution. Y our financial organization's contact information can be found on the first page of this statement.

For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution

Pershing is a member of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For mare detailed information please visit; www pershing com/ about/ streangth-and-stability

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after
receipt af this statement, to your financial organization and Pershing. Please be advised that any aral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact information can be found aon the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
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Important Information and Disclosures (continued)

The Role of Pershin ntinued)
M Jersey City, New Jersey 07309, _ Errors and Omissions excepted.

Important Arbitration Disclosures

-

All parties to this agreeament are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.

The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
The rules of the arbitration forum in which the claim is filed, and any amendments thareto, shall be incorporated into this agreement

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; {1} the class certification is denied; (Il) the class is decertified; ar
(1) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, _ Jersey City, New Jersey 07300, _
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Deutache Bank Privale Wealh Mansgement
Marken [overage Group
Destnche Bank Seouribie e

Direcn:
January 1,2019 - January 31 2019
Account Number:—

Deutsche Bank
]

Baltimore, MD 21203

SOUTHERN TRUST COM PANY INC
STTHOMASVIODE02

Portfolio at a Glance

This Peried earo-Date
Your Investment Specialist: BEGINNING ACCOUNT VALUE £5 205 208 67 £5 205 208 67
MARTIN ZEM AN Net Cash Depasits and Withdrawals -4.000,000.00 4.000,000.00
{ Adjusted Previous Account Value 1,205,298 67 1,205,298 67
Dividends, Interest and Other Income 3486123 34 96123
Met Change in Portfalio’ §7,530.00 §7.530.00
ENDINGACCOUNT VALUE $1,207 TBS 90 §1,207 789.50

Accrued Interest $1,503.75

Estimated Annual Incoma $66,036.23

' Wet Change in Portfolio is the difference belween [he ending accoun! value and
beginning account value affer activity

Asset Summary

Percant Assel Type Prigr Year-End Last Period This Pericd
B 3% Cash Money Funds, and Bank Deposits 4392 828 67 4302 82867 427 789.90
I 6% Fixed Income 812.470.00 812 470.00 &70,000.00
100% Account Total (Pie Chart) $5,205,268 67 $5,205,298. 67 $1,287 7859 .80

Please review your allocation periodically with your Investment Specialist

Rated Excellent
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Summary of Gains and L

Realized
This Peried Year-to-Date Unrealized
Long-Tarm Gain/ Loss 0.00 0.00 14872542
Wet Gain/ Loss 0.00 0.00 <148 72542

This summary excludes transactions where cost basis information is not available.

Far ¥ our Information

The European Central Bank (the " ECB' ) and other credit institutions introduced " negative interest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1098 and/ or 10042 5 These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign currency balances.

Money Market Fund Detail

Date Activity Type Description Amount Balance
Sweep Money Market Fund

CASHACTRDWSGOVT & AGINSTL
Current Yield: 2.30% Activity Ending 013V 8

Q1001118 Opening Balance 4,382 828 67 4,302 828 67
g1none Withdrawal MOMNEY FUND REDEM PTION <4 00000000 302 828 67
01723189 Deposit MONEY FUMD PURCHASE 31.875.00 424 T03 67
01731148 Deposit INCOM E REINV EST 3.086.23 427.789.90
013118 Closing Balance §427,789.30
Total All Money Market Funds $427,789.890

ncome and Expense Summary

Curtenl Pericd Year-to-Date
Taxakle Mom Taxable Taxakle Hon Taxable
Dividend Income
M oney M arket 308623 0.00 3086.23 0.00
Interest Income
Bond Interast 31 875.00 0.00 11.875.04 0.00
Total Dividends, Interest, Income and Expenses $34 061.23 $0.00 $34 961.23 $0.00
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Deutsche Bank

I c:'timore, MD 21203
January 1,2019 - January 31,2019
SOUTHERN TRUST COMPANY INC
Portfolio Holdings
Account Activity Opening Clasing Accrued Income 30-Day  Current
Opening Date Quantity Mumber Endling Balancs Balance Income This Year Tieldd Yield
CASH MONEY FUNDS, AND BANK DEPOSITS 33.00% of Partfolio
M oney Market
CASHACTR DWS GOVT & AGINSTL
0170119 427 T89.900 NIA 0113119 4,392 828 67 42778990 0.00 3086823 230%  230%
Total Money Market §4.302 82867 §427 789590 $0.00 $3 0B6.23
TOTALCASH MONEY FUNDS, AND BANK DEPOSITS $4.392 02867 $427.769.90 $0.00 $3,086.23
Adjusted Unrealized Accrued Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/ Loss Interest Annual Income Yield
FIXED INCOME 67 00% of Portfolio {in Maturity Date Sequsnce)
Corporate Bonds
BUCKEYE PARTMERS L P FIXED TO FLTG RATE Security ldentifier: 18230450
NTE.375% 0922778 BIE
D7D 0722/ CALLABLE 0 ¥22/23M andy Rating Ba15 & P Rating
BB
0172518 1,000,000.000 1018730 1,018,725.42 870000 470,000.00 4872542 158374 63.750.00 T3%
Qriginal Cost Basis: $108,756.00
Total Corporate Bonds §1,018,725.42 $670,000.00 §148,725.42 §1,983.73 $63,750.00
1,000,000.000
TOTALFIXED INCOME $1,018,725.42 $870,000.00 514872542 $1,583.75 $63,750.00
1,000,000.000
Unrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
Total Portfolio Holdings §1,446515.32 $1,207,789.90 5148 725 42 $1,59375 $66.836.23

Generally, securities acquired befare 2011, in retirement accounts or held by Non-U 5. entities are not subject 1o the cost basis reporting rules set forth inthe Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as“covered”
subject to the cost basis reporting rules and may be reported to the IRSon form 10 89-8 for the applicable tax year in which the securities are disposed

Wote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive 3 10998, the cost

basis will not be raported to the IRS

were identified as securities potentially

Cost Basis on fixed income securities may be adjusted for amartization, aceretion, ariginal issue discount adjustments, or principal paydowns. The calculation is based upon the
taxpayer election, type of fixed income security, and certain attributes, obtained from sources believed to be reliable. In the event, one ar more of these attributes is changed, there may
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Portfolio Holdings {continued)

be a temporary incorrect adjusted cost basis reflected until the cost basis system is amended to reflect this change. These calculations will not be performed under certain
circumstances, including those involving foreign bonds, bonds sold short or bonds issued with less than ane year to maturity. This information is meant as a general guide and you
should consult your tax advisor in the preparation of your tax returns.

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, w hich we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.

THEASOF PRICEDATEONLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEM ENT DATE

Estimated Annual Figures

The estimated annual income (EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. Thesa figures are not considered to be a forecast or
guarantes af future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. Thesa figures assuma that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them_ Refer to www pershing.com/ disclosures for spacific details as to formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received,

Reinvestment

The dollar amount of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow.

Option Disclosure

Information with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previeusly furnished
tayou. A summary of this information is available to you pramptly upon your written request directed to your introducing firm. In order to assist your intreducing firm in maintaining
current background and financial information concerning your optien accounts, please promptly advise them in writing of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised automatically pursuant to the exercise by exception procedure of the Cptions Clearing Corporation. A dditional
infarmation regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U S, dollars for dividends and similar
corparate action transactions unless you instruct your financial organization otherwise, Pershing's currency canversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed a transaction, incurred a charge, ar
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Gecurities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreament. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.
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Deutsche Bank

Baltimore, MD 21203

January 1,209 - January 31,2019
SOUTHERN TRUST COM PANY INC

Portfolio Holdings Disclosures (continued)

Ratings

This statement may contain credit rating information obtained from Standard & Poor's. Reproducing and distributing any information received from Standard & Poor's is not permitted
without prior written authorization from Standard & Poor's. Standard & Poor's does not guarantee the accuracy, completeness, timeliness or availability of any information. Standard &
Poor's is not responsible for any errors or omissions, regardless of the cause, or for the results of using such content. Standard & Poor's makes no express or implied warranties
including warranties of merchantability or fitness for a particular purpose. Standard & Poor's shall not be legally responsible for any fees, costs, expenses or losses in connection with
the use of their content. Credit ratings are opinions and not statements of facts; are not recommendations to purchase, hold or sell securities; and do not address suitability for

investment purpose, Credit ratings should not be relied upan as investment advice

Important Reminder for Pershing’s 2018 IRS Form 1098 (B, DIV, INT, MISC and OID). As a reminder, by February 15, 2019, you will be mailed either your Form 1098 or a special
Pending 1099 Notice. The Pending 1099 Notice will be sent if we have not received and processed final information from issuers and trustees of securities you hold by the as of date of
the February 15 1089 mailing. You will also be sent the notice if your information is still being reviewed and finalized. The notice will inform you of the securities that are panding final
reporting and provides the anticipated mail date of your 1099, Your 1099 will be mailed no later than March 15, 2019

Although a money market mutual fund seeks to preserve the value of your investment at 51per share, it is possible to lose money by investing in a money market mutual fund. Shares
of amoney market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage
account. Please see the money market mutual fund's prospectus or the bank deposit product's disclasure document or contact your advisor for additional information. Pursuant to SEC
Rule 10 b-10{ b){ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform.

Activity Summary (Al amounts shown arein base cu

Met Year-to-Date

Credits This Period Debits This Pariod Mel This Period Credits Year4o-Date Debits Year-to-Date

Dividends and Interest $34 961.23 $0.00 $34.86123 $34.861.23 $0.00 $34 861.23
Cash

Withd rawals Q.00 4 000,000.00 -4 00000000 0.00 -4 000.000.00 A 000,000.00

Total Cash $0.00 $4 000 000.00 54 00000000 $0.00 54,000 00000 5400000000

Totals $34 961.23 £4.000,000.00 $3,965.038.77 $34 861.23 -54.000,000.00 53 965 038.77
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Transactions by Type of Activity

Process'

Eeflllemenl

Date Activity Type Description Quantity Price Accrued Interest Amount Currency

Dividends and Interest

0172219 BOMD INTEREST RECEIVED 00000 BUCKEYE PARTHERS L P FIXED TQ FLTG RATEMNT 31167500 USD
230 AS0 6.375% 0922/78 BECTD 04228 CLBRD DY B PO OYZZE

013119 MOMEY MARKET FUND CASH AC TROWS GONT 308623 USD
[MCOME RECEIVED
PERZI2045

Total Dividends and Interest - U 5 DOLLARS 0.00 34 961.23

Cash Withdrawals and Deposits

0111019 FEDERAL FUNDS SENT DEUTSCHE BANK TRUST 4 00000000 USD
USDegEaeT

Total Cash Withdrawals and Deposits - U.S. DOLLARS 0.00 <4 00000000

Total Value of Transactions 0.00 -3,0868 03877 usD

The price and quantity displayed may have been rounded.

Client Service Information

Vour Investment Spedalist: ZEM Cortact Information

Telephane Nu mhar:_

NEW YORK NY 10154

Your Account Information
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: First In First Qut
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Out

BOND AMORTIZATION ELECTIONS
Amortize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount in income annually: Ma
Pagef of 8
Account Humb-er Rabed Excellent Clearing through Pershing LLC, 2 whally swned
AFDORICENIN é e A Mﬂmmrmvmmm
C O N F | D L EXCELLENCE wrabingt LLT, msrmber HHE"'\ﬁWW 00047368
CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. G(e) DB-SDNY-0010192

EFTA_MN57977

EFTA01290125



Deutsche Bank
I c:'timore, MD 21203

Your Account Information (continued)

January 1,209 - January 31,2019
SOUTHERN TRUST COM PANY INC

ELECTROMIC DELIVERY
Your electronic delivery selections for account communications are listed below:
Electronic Delivery

Enrollment Communication

Statements and Reparts

Trade Confirmations

Tax Documents

Netifications

Prospectus

Proacy/ Swareholder Com munications

V000D

You have not enrolled any of the above documents for electronic delivery. Please lag in to your account to make any changes to your prefarences.

Important Information and Disclosures

The Role of Pershing

-

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and (ii} any other instructions concerning your account. Parshing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under
common control with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it diractly or through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, axecution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the ongaing relationship that it has with you

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquiries regarding
your account or activity should be directed to your financial institution. Y our financial organization's contact information can be found on the first page of this statement.

For a description of other functions parformed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution

Pershing is a member of the Securities Investor Protection Corporation (SIPC®)_ Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For mare detailed information please visit, www pershing com/ about/ streangth-and-stability

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after
receipt af this statement, to your financial organization and Pershing. Please be advised that any aral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact information can be found an the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
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Important Information and Disclosures (continued)

The Role of Pershin ntinued)
M Jersey City, New Jersey 07309, _ Errors and Omissions excepted.

Important Arbitration Disclosures

-

All parties to this agreeament are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.

The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
The rules of the arbitration forum in which the claim is filed, and any amendments thareto, shall be incorporated into this agreement

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; {1} the class certification is denied; (Il) the class is decertified; ar
() the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, _ Jersey City, New Jersey 07300, _
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