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Account Number:;

Portfolio at a Glance

This Period Year-to-Date
BEGINNING ACCOUNT VALUE $274.487.04 $585,636.85
Met Cash Deposits and Withdraw als 4 821.40 30182140
Adjusted Previous Account Value 267 665.64 28381545
Dividends, Interest and Other Income 18.55 §.986.31
Met Change in Portfolio’ -9,032.40 -34,158.97
ENDING ACCOUNT VALUE $258,652.70 $258 852.79
Estimated Annual Income §7.022.51

' Wet Change in Portfalio is the difference between the ending account value and
beginning account value after activity

Asset Summary
Percent Assel Type Priot Year-End Last Period This Period
B % Cash, M aney Funds, and Bank Deposits 10,461 85 1361238 681054
Bl % Equities Sr3175.00 260,874 65 251,842 25
100% Account Total | Pie Chart) $585,636.85 $274.487.04 $2586852.70
Please review your allocation periodically with your Investment Specialist.
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Summary of Gains and Loss

Realized
This Peried Year-to-Date Unrealized
Long-Term Gain/ Loss 0.00 24 87041 -53,861.86
Wet Gain/ Loss 0.00 =24 BT0.41 <33 B61.86

This summary excludes transactions where cost basis infarmation is not available.

For Your Infoermation

The European Central Bank (the ® ECB' ) and other credit institutions introduced * negative inferest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1098 and/ or 1042 5 These rates are subject to change in response to markel changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign currency balances.

Money Market Fund Detail

Date Activity Type Description Amount Balance
Sweep Money Market Fund

CASHACTRDWSGOVT & AGINSTL
Current Yield: 2 26% Activity Ending: 12/ 31 18

12001118 Opening Balance 1361239 13612.38
121618 Withdrawal MONEY FUND REDEM PTION 482140 6,78048
123118 Deposit INCOM EREINVEST 19.55 681054
12131118 Closing Balance §6.810.54
Total All Money Market Funds $6.810.54

Income and Expense Summary

Current Peried Year-to-Date

Tancakile Mo Tanabli Tanakle Mon Taxable

Dividend Income
Equities 0.00 Q.00 8755440 Q.00
M oney M arket 1995 Q.00 40.91 Q.00
Total Dividends, Interest, Income and Expenses $19.55 $0.00 $8.986.31 $0.00
Page2 of 8
Acosunt Number. [ INEEENENE Rated Exellent Chearing through Pershing LLC, 2 whally cwned

ALDBLCER0E é Eurr'l'ﬂ:'.{lrl;;em — mdmmummmum
CONFIDERFFALS BEF&- EEEE o oo
CONFIDENTIAL = PURSUANT TC FED. R. CRIM. P. 6(g) DB-SDNY-0011848

EFTA_159633

EFTA01291277



Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

December 1,208 - December 31,2018

JEPSTEIN VIRGIN ISLANDS
Portfolio Holdings
Agcount Activity Opening Clasing Accrued Income 30-Day  Current
Opening Date Quantity Mumber Ending Balancs Balance Income This Year Tieldd Yield
CASH MONEY FUNDS, AND BANK DEFPOSITS 3.00% of Portfolio
M oney Market
CASHAC TR DWSGOVT & AG INSTL
12101718 6810540 NIA 12131118 13 612.39 681054 0.00 24001 219% 228%
Total Money Market $13,612.39 §6.810.54 $0.00 §240.91
TOTALCASH MONEY FUNDS, AND BANK DEPOSITS $13612.39 $6,810.54 $0.00 $240.91
Urrealized Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/ Loss Annual Income Yield
EQUITIES 97.00% of Portfolio
Common Stocks
BRISTOL MYERS SQUIBE CO COM Secarity [dentifier: BMY
Dividend Option: Cash CUSIF- o g2ns
10730115 3.400.000 668420 23T 604,16 51,8800 176.732.00 H0872.16 5.576.00 3.156%
DISMEY WALT CO DISMEY COM Security [dentifier: DIS
Dividend Option: Cash CUSIP: 25468706
10730015 685.000 114.0150 16,089.95 1096500 7511025 -2 889.70 120560 150%
Total il Common Stocks $3£5,?:]4.1 1 $251_,ﬂ_42.?5 isam. BE &?y.ﬁq
TOTALEQUITIES $305, 70411 $251,842.25 $53 861,86 $6,781.60
Unrealized Accrued Estimated
Cosl Basis Markel Value Gain/ Lass Inlerest Annual Income
TOTALPORTFOLIO HOLDINGS $312 514 65 $258652.79 553, 861.86 $0.00 $7.022 51

Generally, securities acquired befare 2011, in retirement accounts or held by Mon-U & entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as"covered”,
subject to the cost basis reporting rules and may be reported to the IRSon form 10 99-B for the applicable tax year in which the securities are disposed

Mote: In the event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost

basis will not be reported to the IRS.

were identified as securities potentially
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Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, w hich we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total,

THEASOF PRICEDATE ONLY APPEARSWHEN THEPRICEDATEDCESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income (EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included inthe figures for certain securities, thereby overstating them_Refer to www pershing.com/ disclosuresfor specific details as to formulas vsed to calculate the figures
Accrued interest represents interest earned but not yet received.

Reinvestment

The dallar ameunt of M utual Fund distrivutions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
includingthe time of execution and the name of the person from whom your security was purchased, may be abtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow

Option Disclosure

Infarmation with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previeusly furnished
tayou. A summary of this information is available to you promptly upen your written request directed to your introducing firm. In erder to assist your intreducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised automatically pursuant to the exercise by exception procedure of the Options Clearing Corpaoration. Additional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transaclions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert fareign currency to or fram U.S. dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
arganization may also increase the currency conversion rate. This convarsion rate may differ from rates in effact on the date you executed a transaction, incurred a charge, ar
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use,

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vate your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vete than
the number of shares in your margin account.

M essages

Please note the following information for Pershing's 2018 IRS Form 1098 (B, DIV, INT, MISC and QID): Your Form 1099 will be delivered as early as possible, beginning January 31,
2019_By February 5 you will be mailed either your Form 1099 or a special Pending 1099 MNotice. The Pending 1099 Notice will be sent if we have not received and processed final
information from issuers and trustees of securities that you hold by the as of date of the February 15 1099 mailing. You will also be sent the notice if your information is still being
reviewed and finalized. The notice will inform you of the securities that are pending final reporting and provides the anticipated mail date of your 1089, Your 1099 will be mailed no
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

JEPSTEIN VIRGIN ISLANDS

December 1,208 - December 31,2018

Messages (continued)

|ater than March 15, 20199,

Although a money market mutual fund seeks to preserve the value of your investment at §1per share, it is possible to lose money by investing in a money market mutual fund. Shares
of amoney market mutual fund ar the balance of a bank deposit product held in your brokerage account may be liquidated upan request with the proceeds credited to your brokerage

account, Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC
Rule 10b-10(b){ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platfarm.

Activity Summary (Al amounts shown arein base currency)

Credits This Peried Dibits This Period Met This Period Credits Year4o-Date Debits ¥earto-Date Met Year-te-Date
Securities
Becurities Sold 0.00 0.00 .00 280.173.78 0.00 28917378
Total Securities $0.00 $0.00 $0.00 $289173.78 $0.00 $280173.78
Dividends and Interest $19.55 $0.00 $16.55 $8.006. 1 $0.00 $6,996.31
Cash
Withdrawak 0.00 £,821.40 £.821.40 0.00 =301 .821.40 30182144
Taotal Cash $0.00 56,821.40 56,821.40 $0.00 $301,821.40 $301,821.40
Totals $18.55 $6.821.40 -56.601.85 $268.170.09 530182140 $3.651.31
Transactions by Type of Activity
Process’
Eefllemenl
Date Activity Type Deseription Quantity Price Apcrued Interest Amount Currency
Dividends and Interest
12131114 MONEY MARKET FUND CASH AC TR DWS GOVT 19.55 USD
[NCOME RECEIVED
PER232045
Total Dividends and Interest - U5 DOLLARS 0.00 19.55
Cash Withdrawals and Deposits
1211818 FEDERAL FUNDS SEMT JPM ORGAN CHASE BANK, HE2140 USD
LI50555987
Total Cash Withdrawals and Deposits - U.S. DOLLARS .00 £.621.40
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Transactions by Type of Activity {continued)

Process/

Eefllement

Date Activity Type Description Quantity Price Accrued Interest Amount Currency
Total Value of Transactions 0.00 5.801.85 WUsD

The price and quantity displayed may have been rounded,

Client Service Information

Your Invesiment Spedialist: ZEM Contact Information
MARTIN ZEM AN Telephane Number: {212) 250-0432
345 PARK AVENUE

NEW YORK NY 10154

Your Account Information
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: First In First Out
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Qut
Default M ethod for all Other Securities: First In First Out

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod

Include market discount in income annually: No

ELECTRONIC DELIVERY

You have not selected any account com munications for electranic delivery. To register and turn off paper communications, log in to your account or contact your Investment
Specialist for more information,

Important Information and Disclosures

The Role of Pershing

+  Pershing carries your account as clearing broker pursuant to a clearing agreamant with your financial institution. Perghing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Parshing is not responsible or
ligble for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any persan controlling or under
common control with it liable for any investment losses incurred by you.

«  Pershing performs several key functions at the direction of your financial institution. It acts as custedian for funds and securities you may deposit with it directly orthrough your
financial institution or that it receives as the result of securities transactions it processes.

=+ Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Impertant Information and Disclosures (continued)

December 1,2018 - December 31,2018
JEPSTEIN VIRGIN ISLANDS

The Role of Pershing {continued)

it any, to you and in general, for the engoing relationship that it has with you.

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement.

For adescription of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as
adefinitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

Pershing is a member of the Securities Investor Protection Corporation ( SIPC®). Please note that SIPC does not protect against loss due to market fluctuation, In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For mare detailed infarmation please visit: www pershing.com/ about/ strength-and-stability

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) premptly, but no later than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows. Pershing LLC, Legal Department,
One Pershing Plaza, Jersey City, New Jersey 07399, (201) 413-3330. Errors and Omissions excepted.

Important Arbitration Disclosures

-
-
-

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

The ability of the parties te obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings,

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been subm itted by all parties to the
panel at least 20 days prior to the first scheduled hearing date

The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.

The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated inta this agreement

Impartant Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
clags who has not opted out of the clags with respect to any claims encompassed by the putative class action until; (I} the class certification is denied; (1l) the class is decertified; or
{Ill) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 073089; (201) 413-3330.
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TERMS AND CONDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHAMNGE OR. MARKET AND THE CLEARMG FACILITY, IF ANY, WHERE
THE TRAMSACTIONS ARE EXECUTED ANDYOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGULATORY AUTHORITY AND TO ALL APPLICABLE LAW S AND REGULATIONS.

+« TITLETO SECURITIES SOLD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE I3 RECEWED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER.

* YOU MAY HAVE RECEWED CONFIRMATIONE FOR TRANSACTIONS WHICH DO NOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRAMSACTIONS WILL APPEAR ON YOUR NEXT PERIODIC STATEMENT. SUCH
TRANSACT KNS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT,
THIS IS ESPECIALLY TRUE F YOU HAVE WRITTEM OPTIONS WHICH HAVE BEEM EXERCISED,

FREE CREDIT BALANCES: ANY FREE CREDNT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUMDS PAYABLE UPON DEMAMD WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE MOT SEGREGATED AND MAY BE USED IN THE COMDUCT OF ITS BUSINESSE.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OMN THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE IMDICATED. THE RATE MAY CHAMGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIQUSLY FURMISHED TO YOU. PLEASE CONTACT YOUR
FINANCIAL INSTITUTION IF ¥OU DESIRE ADDITIONAL COPIES.

MARGIMN INFORMATION: IF YOU MAINTAIM & MARGIN ACCOUMT, THIS IS A COMBINED STATEMENT OF
YOUR GEMERAL ACCOUNT AND A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOLU UNDER
REGULATION T OF THE BOARD OF GOVERMORS OF THE FEDERAL RESERVE S5YSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOLINT AS REQUIRED BY REGULATION T IS AVAILAELE FOR YOUR
MSPECTION UPON REQUEST.

TAX INFORMATION

+ AFTER YEAR END, PERSHING IS REQUIRED TO PROVIDE TAX INFORMATIOM TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERNMENTAL AUTHORITIES. AT THAT TIME PERSHING WILL
PROVIDE THAT INFORMATION ON THE ANMNUAL TAX INFORMATION STATEMENT TO YOU,; USE THAT
STATEMENT TO PREPARE YOUR TAX FILINGS. THE TAX STATEMENT ALS0 INCLUDES OTHER USEFLL
INFORMATION TO ASSIST IN ACCUMULATING THE DATA TO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, INTEREST AND OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTANABLE BASED ON CERTAIN INFORMATICN KMOWN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AMD 1S SOLELY INTENDED FOR USE AS
GEMERAL INFORMATION.

+ PERSHING DOES MOT PROVIDE TAX, INVESTMENT OR LEGAL ADVISORY SERVICES AND NO ONE
ASEOCIATED WITH PERSHING |5 AUTHORIZED TO REMDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEM. INVESTORS ARE EMCOURAGED TO COMNSULT THEIR TAX ADVISORS TO
DETERMINE THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS.

GEMERAL INFORMATION

+ 'WHEMEVER YOU ARE WDEBTED TO PERSHING LLC ("PERSHIMG") FOR ANY AMOUNT. ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHING, AND PERSHING MAY IN ITS DISCRETION AT ANY TIME. WITHOUT TENDER,
DEMAND OR NOTICE TO ¥OU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALANCE REMAINING DUE PERSHING TO EE PROMPTLY PAID BY YOL.

+ WHEMNEVER YOU ARE NDEBTED TO PEREHING FOR ANY AMOUNT. ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOANED OR PLEDGED BY
PERSHING, EITHER SEPARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAN YOUR LIABILITIES TO PERSHING, BUT NOT UNMDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

« PERSHING MAY TRADE FOR ITS OWMN ACCOUNT A5 A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIONER, ARBITRAGEUR OR INVESTOR. CONSEQUENTLY, AT THE TIME OF ANY
TRANSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED.

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTION OR PERSHING MAY HAVE ACTED AS PRINCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST.

+ AFINAMCIAL STATEMENT OF PERSHIMG IS AVAILABLE FOR YOUR PERSOMAL IMSPECTIONM AT
PERSHING'S OFFICES. A COPY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR YOU CAN
VIEW IT OMLINE AT WWW . PERSHING.COM.

s FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES.

= THIS STATEMENT SHOULD BE RETAINED FOR YOUR RECORDS,

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 80T(A)(1)=(2]]

PERSHING SEMDE CERTAIN EQUITY ORDERS TO EXCHAMNGES, ELECTROMNIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURMG NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADING SESSIONS. CERTAIN OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESSE FEES TO PERSHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEINES PAYMENTS FOR DIRECTING LISTED OPTIONS ORDER FLOW
TC CERTAIN OPTIOMN EXCHANGES, IM ADDITION, PERSHING ROUTES CERTAIN EQUITY AND OPTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION AS PRINCIPAL
COMPEMSATION IS GEMERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHETANDING THE PREVIOLS PARAGRAPH REGARDING PAYMENT FOR DRDER
FLOAW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRAMSACTIONS WHICH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AMD TO EXECUTE THEM AT OR BETTER THAMN
THE MATIOMNAL BEST BID OR OFFER (NBBO). ON CERTAIN LARGER ORDERS, OR F THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO QBTAIN AN EXECUTION. THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALITY OF THEIR EXECUTIONS IN OME OR MORE MARKET SEGMENTS AND THEIR ASILITY TO PROVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NEBQ. PERSHING ALS0 REGLILARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES.

F ANY OF THE ABOVE TERMS AND COMNDITIONS ARE UNACCEFTABLE TO YOU, FLEASE NOTFY PEREHIMNG IMMEDIATELY IN WRITING BY CERTIFIED MAIL TO ONE PERSHING PLAZA JEREEY CITY, MJ 0T389, ATTHN: LEGAL DEPT
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Deutsche Bank T e v g

PO. Bax 1776, Baltimore, MD 21203 345 Park Avpams. Dok Pl
Mew Terk, NY 101%4
Toll Free BGE-ELT-5505
Drecr: 480-BE5-S841

Movember 1, 2018 - November 30, 2018

JEPSTEIN VIRGIN ISLANDS Account Number:

FOUNDATION INC
6100 RED HOOK QUARTER B2
STTHOMASWVIOOE02

Portfolio at a Glance

This Period Tear-1o-Date
¥ our Investment Specialist: BEGINNING ACCOUNT VALUE $262,723.40 $585,536.85
MARTIN ZEM AN Net Cash Deposits and Withd raw als 0.00 295 000.00
(212) 250-0432 Adjusted Previous Account Value 262 723.40 290636 85

Dividends, Interest and Other Income 1,483.54 8 476.76
Net Change in Portfalio’ 10,380.10 -25 126.57
ENDING ACCOUNT VALUE §274 487.04 §274 48704
Estimated Annual Income £6 066 96

' Wet Change in Portfolio is the difference between the ending account value and
beginning account value after activity

Asset Summary

Percent Assel Type Priot Year-End Last Period This Period
5% Cash, M aney Funds, and Bank Deposits 10,461 85 12,228.85 1361230
B 9% Equities ST3,175.00 250 494 55 260,874 65
100% Account Total { Pie Chart) $585,636.85 $262,723.40 $274 467 04
Please review your allocation periodically with your Investment Specialist.
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Summary of Gains and L

Realized
This Peried Year-to-Date Unrealized
Long-Term Gain/ Loss 0.00 24 87041 44 829 46
Wet Gain/ Loss 0.00 24 BT0.41 44 §25 .48

This summary excludes transactions where cost basis information is not available.

Far ¥ our Information

The European Central Bank (the ® ECB' ) and other credit institutions introduced * negative interest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1088 andf or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign currency balances.

Money Market Fund Detail

Date Activity Type Description Amount Balance
Sweep Money Market Fund

CASHACTRDWSGOVT & AGINSTL
Current Yield: 2.12% Activity Ending: 11/ 30/ 18

1101118 Opening Balance 12,226 85 1222545
1110218 Deposit MOMEY FUND PURCHASE 1,360.00 13,588 85
11130118 Deposit INCOM EREINY EST 1354 1361239
11730118 Closing Balance $13,612.38
Total All Money Market Funds §13612.30

Income and Expense Summary

Current Peried Year-to-Date
Tancakile Mo Tanabli Tanakle Mon Taxable
Dividend Income
Equities 1,360.00 0.00 #,755.490 0.00
M aney M arket 2394 0.00 221.36 0.00
Total Dividends, Interest, Income and Expenses $1.383.54 $0.00 $8.976.76 $0.00
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

November 1,2018 - November 30,2018

JEPSTEIN VIRGIN ISLANDS
Portfolio Holdings
Agzount Activity Opening Clasing Accrued Income 30-Day  Current
Opening Date Quantity Mumiber Ending Balancs Balance Income This Year Tieldd Yield
CASH MONEY FUNDS, AND BANK DEPOSITS 5.00% of Portfolio
M oney Market
CASHAC TR DWSGOVT & AG INSTL
117017118 13612380 NIA 11130118 12 226 &5 13612.39 160 221.38 211%  212%
Total Money Market $12 228 85 $13,612.39 $1.60 $221.36
TOTALCASH MONEY FUNDS, AND BANK DEPOSITS $12228.85 $13612.38 $1.60 $221.36
Urrealized Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/ Loss Annual Income Yield
EQUITIES 95.00% of Portfolio
Common Stocks
BRISTOL MYERS SQUIBE COCOM Security [dentifier: BMY
Dividend Option: Cash CUSIF- o g2ns
10730115 31.400.000 G6.8420 22T 604,16 53,4600 1681,764.00 4584016 544000 298%
DISMEY WALT CO DISMEY COM Security [dentifier: DIS
Dividend Option: Cash CUSIP: 25468706
10730015 685.000 114.0150 16,089.95 1154900 78 11065 1,010.70 120560 152%
Tutal Common Stocks $305,704 11 $260,874.65 544 829 46 $6,645 60
TOTALEQUITIES $305, 70411 $260 87485 544 829 45 $6,645 60
Unrealized Accrued Estimated
Cosl Basis Markel Value Gain/ Lass Inlerest Annual Income
TOTALPORTFOLIO HOLDINGS $319.316.50 $274 487 04 $44 B29 46 $0.00 $6,866.06

Generally, securities acquired befare 2011, in retirement accounts or held by Mon-U & entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as"covered”,
subject to the cost basis reporting rules and may be reported to the IRSon form 10 99-B for the applicable tax year in which the securities are disposed

Mote: In the event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost

basis will not be reported to the IRS.

were identified as securities potentially
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Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, w hich we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total,

THEASOF PRICEDATE ONLY APPEARSWHEN THEPRICEDATEDCESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income (EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included inthe figures for certain securities, thereby overstating them_Refer to www pershing.com/ disclosuresfor specific details as to formulas vsed to calculate the figures
Accrued interest represents interest earned but not yet received.

Reinvestment

The dallar ameunt of M utual Fund distrivutions, M oney Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
includingthe time of execution and the name of the person from whom your security was purchased, may be abtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow

Option Disclosure

Infarmation with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
ta you. A summary of this information is available to you promptly upen your written request directed to your introducing firm. In erder to assist your intreducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised automatically pursuant to the exercise by exception procedure of the Options Clearing Corpaoration. Additional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transaclions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert fareign currency to or fram U.5. dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This convarsion rate may differ from rates in effact on the date you executed a transaction, incurred a charge, ar
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use,

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vate your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vete than
the number of shares in your margin account.

Messages

Please note the following information for Pershing's 2018 IRS Form 1098 (B, DIV, INT, MISC and QID): Your Form 1099 will be delivered as early as possible, beginning January 31,
2019_By February 5 you will be mailed either your Form 1099 or a special Pending 1099 Notice. The Pending 1099 Notice will be sent if we have not received and processed final
information from issuers and trustees of securities that you hold by the as of date of the February 15 1099 mailing. ¥ou will also be sent the notice if your information is still being
reviewed and finalized. The notice will inform you of the securities that are pending final reporting and provides the anticipated mail date of your 1089, Your 1099 will be mailed no
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

November 1,2018 - November 30,2018
JEPSTEIN VIRGIN ISLANDS

Messages (continued)

|ater than M arch 15, 20199,

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual fund. Shares
of amoney market mutual fund ar the balance of a bank deposit product held in your brokerage account may be liquidated upan request with the proceeds credited to your brokerage

account, Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC
Rule 10b6-10(b){1) confirmations are not sent for purchases into moneay market mutual funds processed on the sweep platfarm.

Activity Summary (Al amounts shown arein base currency)

Credits This Peried Dibits This Period Met This Period Credits Year4o-Date Debits ¥earto-Date Met Year-te-Date
Securities
Becurities Sold 0.00 0.00 0.00 280.173.748 0.00 28917378
Total Securities $0.00 $0.00 $0.00 528917378 $0.00 $280173.78
Dividends and Interest $1.383.54 $0.00 $1,383.54 $8.976.76 $0.00 $6.976.76
Cash
Wiihd rawals 0.00 0.0 000 0.00 -295.000.00 -285.000.00
Total Cash $0.00 $0.00 $0.00 $0.00 4205 000.00 $295 000.00
Totals $1,383.54 $0.00 $1,383.54 $298 150 54 528500000 $3.150.54
Transactions by Type of Activity
Process/
Eeflllemenl
Date Activity Type Deseription Quantity Price Apcrued Interest Amgunt Currency
Dividends and Interest
11101114 CASH DIVIDEND RECEIVED 3400 SHRS BRISTOL M YERS SQUIER COCOM RD 1/04 PD 1,360.00 USD
BMY Hove
11130114 MONEY MARKET FUME CASH AC TROWSGOVT 2354 USD
|NCOME RECEIVED
PER232045
Total Dividends and Interest - U.5 DOLLARS 0.00 1,3683.94
Total Value of Transactions .00 1,363.54 UsD

The price and quantity displayed may have been rounded.
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Client Service Information

Vour Investment Spedialist: ZEM Contact Information
MARTIN ZEM AN Telephone Number: (212) 250-0432
345 PARK AVENUE

NEW YORK NY 10154

Your Account Information
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds; First In First Out
Default M ethod for Stocks in a Dividend Reinvestment Plan First In First Out
Default M ethod for all Other Securities: First In First Qut

BOND AMORTIZATION ELECTIONS

Amaortize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTRONIC DELIVERY

You have not selected any account com munications far electronic delivery. To register and turn off paper communications, lag in to your account or contact your Investment
Specialist for mare information.

Important Information and Disclosures

The Role of Pershing

-

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Parshing is not responsible or
liable for any acts or omissians of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling of under
common control with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. it acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, axecution of securities orders; the assassment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the angoing relationship that it has with you

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at {201) 413-3333. All other inguiries regarding
your account or activity should be directed to your finaneial institution. ¥ our financial organization's contact information can be found on the first page of this statement.

For a description of other functions performed by Pershing please consult the Disclosure Statement provided ta you upon the opening of your account. This notice is not meant as
adefinitive enumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact vour financial institution

Pershing is a member of the Securities Invastor Protection Corporation [ SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIFC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability.

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after
receipt af this statement, to your financial organization and Pershing. Please be advised that any aral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

November 1,2018 - November 30,2018
JEPSTEIN VIRGIN ISLANDS

Impertant Information and Disclosures (continued)

The Role of Pershing {continued)
+  Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows. Pershing LLC, Legal Department,
One Pershing Plaza, Jersay City, New Jarsey 07399; (201) 413-3330. Errors and Omissions excepted.

Important Arbitration Disclosures

+ All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
a claim is filed.

«  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.
The ability of the parties to obtain documents, witness statements and other discovery is generally mare limited in arbitration than in court proceedings.

# Thearbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

+ The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.

=  The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court

«  The rules of the arbitration forum inwhich the ¢laim is filed, and any amendments thereta, shall be incorporated into this agreement

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo person shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until, {1} the class certification is denied; (I1) the class is decertified; or
{Ill) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New Yark govern,

Parshing's contact infarmation is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersay City, New Jersey 07389, (201) 413-3330
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Deutsche Bank A A A A

Destnche Bark Spouritie b

PO. Box 1776, Baltimore, MD 21203 345 Park Avpams, Dok Pl

Mirw Tedk, NY 10054
Toll Free: BGE-ELT-5505
Direct: 4B0-BE5-5841

October 1,208 - October 31,2018

JEPSTEIN VIRGIN ISLANDS Account Num ber [N

FOUNDATION INC
6100 RED HOOK QUARTER B3

STTHOMASWYIOO802

This Period Year-io-Date
Your Investment Specialist: BEGINMNING ACCOUNT VALUE £303 383 66 $565,536.85
MARTIN ZEM AN Net Cash Deposits and Withd raw als 0.00 295 000.00
(212) 250-0432 Adjusted Previous Account Value 303 38366 290636 85
Dividends, Interest and Other Income 21.08 799322
Met Change in Portfalio’ 40 681.35 -35 506 67
ENDING ACCOUNT VALUE $262,723.40 $262723.40

Estimated Annual Income $6,780.62

' Wet Change in Portfalio is the difference between the ending account value and
beginning account value after activity

Asset Summary

Percent Assel Type Prigt Year-End Last Period This Period
% Cash, M oney Funds, and Bank Deposits 10.461.685 12.207.76 12,228.85
B 9% Equities ar3173.00 291.173.90 250 494 55

100% Account Total ( Pie Chart) $585636.85 $303,383.66 $262,723.40

Please review your allocation periodically with your Investment Specialist.
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Summary of Gains and Los

Realized
This Peried Year-to-Date Unrealized
Long-Tearm Gain/ Loss 0.00 24 87041 55,200 56
MWet Gain/ Loss 0.00 24 BT0.41 <33,2098.56

This summary excludes transactions where cost basis infarmation is not available.

For ¥ our Information

The European Central Bank (the ® ECB' ) and other credit institutions introduced * negative inferest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 andf/ or 1042 5 These rates are subject to change in response to markel changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign currency balances.

Money Market Fund Detail

Date Activity Type Description Amount Balance
Sweep Money Market Fund

CASHACTRDWSGOVT & AGINSTL
Current Yield: 2.08% Activity Ending: 10/ 31 18

08/29/18 Opening Balance 1220778 12,207.78
10/31/18 Deposit INCOM E REINV EST 2104 1222885
10/31118 Closing Balance $12,228.85
Total All Money Market Funds $12,228.85

Income and Expense Summary

Current Pericd Year-to-Date

Taxable Mo Tarable Taxable Hon Taxable

Dividend Income
Equities 0.00 0.00 7395440 0.00
M oney M arket 21.08 0.00 147 82 0.00
Total Dividends, Interest, Income and Expenses $21.00 $0.00 §7.503.22 $0.00
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

October 1,208 - October 31,2018

JEPSTEIN VIRGIN ISLANDS
Portfolio Holdings
Aczount Actiwity Opening Clasing Accrued Income 30-Day  Current
Opening Date Quantity Mumiber Endling Balancs Balance Income This Year Tieldd Yield
CASH MONEY FUNDS, AND BANK DEPOSITS 5.00% of Portfolio
M oney Market
CASHACTR DWSGOVT & AG INSTL
0072018 12 228850 NIA 10131118 1220776 12228 .85 0.00 187 .82 203% 208%
Total Money Market $12.207.76 $12, 228 BS $0.00 $197 .82
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $12.207.76 $12.228.85 $0.00 §1497.82
Unrealized Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/ Loss Annual Income Yield
EQUITIES 95.00% of Portfolio
Common Stocks
BRISTOL MYERS SQUIBE CO COM Security [dentifier: BMY
Dividend Option: Cash CUSIF- o g2ns
10730115 31.400.000 668420 23T 604,16 50,5400 171 .836.00 55,768.16 544000  316%
DISMEY WALT CO DISMEY COM Security [dentifier: DIS
Dividend Option: Cash CUSIP: 25468706
10730015 685.000 114.0150 16,089.95 114 8300 78 658.55 55860 1,150 80 146%
Total Common Stocks $305,704 11 $250,404 55 555 209 56 $6,590 80
TOTALEQUITIES $305, 70411 $250 494 55 -$55,209.56 $6,590. 80
Unrealized Accrued Estimated
Cosl Basis Markel Value Gain/ Lass Inlerest Annual Income
TOTALPORTFOLIO HOLDINGS $317.932.96 $262,723.40 555 200 56 $0.00 $6,788.62

Generally, securities acquired befare 2011, in retirement accounts or held by Mon-U & entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as"covered”,
subject to the cost basis reporting rules and may be reported to the IRSon form 10 99-B for the applicable tax year in which the securities are disposed

Mote: In the event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost

basis will not be reported to the IRS.

were identified as securities potentially
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Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, w hich we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total,

THEASOF PRICEDATE ONLY APPEARSWHEN THEPRICEDATEDOQESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income | EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes anly. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant, A capital gain or return of principal
may be included inthe figures for certain securities, thereby overstating them_Refer to www pershing.com/ disclosuresfor specific details as to formulas vsed to calculate the figures
Accrued interest represents interest earned but not yet received.

Reinvestment

The dallar ameunt of M utual Fund distrivutions, M oney Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
includingthe time of execution and the name of the person from whom your security was purchased, may be abtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow

Option Disclosure

Information with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previeusly furnished
ta you. A summary of this information is available to you promptly upen your written request directed to your introducing firm. In erder to assist your intreducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised automatically pursuant to the exercise by exception procedure of the Options Clearing Corpaoration. Additional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transaclions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert fareign currency to or fram U.5. dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
arganization may also increasa the currency conversion rate. This convarsion rate may differ from rates in effact on the date you executed a transaction, incurred a charge, ar
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use,

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vete than
the number of shares in your margin account.

Messages

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual fund. Shares
of amoney market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage

account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC
Rule 10b-10(b){ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform.
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

October 1,208 - October 31,2018
JEPSTEIN VIRGIN ISLANDS

Messages (continued)

Please note that as of November 1, 2018, Deutsche Bank AG will no longer be offering fixed rate certificates of deposit through Deutsche Bank AG New York Branch. Your Deutsche
Bank Investment Specialist will be able to provide you with information regarding alternative instruments offered by Deutsche Bank AG and its affiliates.

Activity Summary (Al amounts shown arein base currency)

Credits This Peried Debits This Perigd Met This Period Credits Year4o-Date Debits Year-to-Date Met Year-to-Date
Securities
Securities Sokd 0.00 Q.00 0.00 28817378 0.00 28917378
Total Securities §0.00 $0.00 $0.00 528817378 $0.00 28817378
Dividends and Interast $21.08 $0.00 $21.08 $7.583 22 $0.00 $7.593.22
Cash
Withdrawals 0.00 0.00 0.00 0.00 -295,000.00 -295,000.00
Total Cash §0.00 $0.00 $0.00 $0.00 420500000 $295,000.00
Totals $21.0% $0.00 $21.09 $286 TET.00 42085 000.00 $1,767.00
Transactions by Type of Activity
Process/
Sall lement
Date Activity Type Descriplion Quanlity Price Accrued Interast Amount Currency
Dividends and Interest
101311148 MONEY MARKET FUNE CASH AC TRDWSGOVT 21.08 USD
[NCOME RECEIVED
PERZ32045
Total Dividends and Interest - .5 DOLLARS 0.00 21.09
Total Value of Transactions 0.00 21.09 UsD
The price and quantity displayed may have been rounded,
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Client Service Information

Vour Investment Spedialist: ZEM Contact Information
MARTIN ZEM AN Telephone Number: (212) 250-0432
345 PARK AVENUE

NEW YORK NY 10154

Your Account Information
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds; First In First Out
Default M ethod for Stocks in a Dividend Reinvestment Plan First In First Out
Default M ethod for all Other Securities: First In First Qut

BOND AMORTIZATION ELECTIONS

Amaortize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTRONIC DELIVERY

You have not selected any account com munications far electronic delivery. To register and turn off paper communications, lag in to your account or contact your Investment
Specialist for mare information.

Important Information and Disclosures

The Role of Pershing

-

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Parshing is not responsible or
liable for any acts or omissians of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling of under
common control with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. it acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, axecution of securities orders; the assassment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the angoing relationship that it has with you

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at {201) 413-3333. All other inguiries regarding
your account or activity should be directed to your finaneial institution. ¥ our financial organization's contact information can be found on the first page of this statement.

For a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact vour financial institution

Pershing is a member of the Securities Investor Protection Corporation [ SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIFC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability.

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) promptly, but no later than ten days after
receipt af this statement, to your financial organization and Pershing. Please be advised that any aral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

October 1,208 - October 31,2018
JEPSTEIN VIRGIN ISLANDS

Important Information and Disclosures (continued)

The Role of Pershing {continued)
+  Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows. Pershing LLC, Legal Department,
One Pershing Plaza, Jersay City, New Jarsey 07399; (201) 413-3330. Errors and Omissions excepted.

Important Arbitration Disclosures

+  All parties to this agreament are giving up the right to sue each other in court, including the right to a trial by jury, except as pravided by the rulas of the arbitration forum in which
a claim is filed.

«  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.
The ability of the parties to obtain documents, witness statements and other discovery is generally maore limited in arbitration than in court proceedings.

« Thearbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

+ The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.

« The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court

«  The rules of the arbitration forum inwhich the ¢laim is filed, and any amendm ents thereto, shall be incorporated into this agreement

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or certified class
action to arbitration, nor seek to enforce any pradispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until, {1} the class certification is denied; (I1) the class is decertified; or
{Ill) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New Yark govern,

Pershing's contact information is as fallows: Pershing LLC, Legal Department, One Pershing Plaza, Jersay City, New Jersey 07399 (201) 413-3330
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

JEPSTEIN VIRGIN ISLANDS
FOUNDATION INC

6100 RED HOOK QUARTER B2
STTHOMASVIOO8D2

Y our Investment Specialist:
MARTIN ZEM AN
(212) 250-0432

Asset Summary

Deutsche Bank Privale Wealh Mansgement
barken Doverage Groug
Destache Bank Seouritie B
Kew York Cfice
35 Park Avens, Dtk Plaor
i Verk, MY DERSE
Toll Free: BGE-ELT-5505
Direct: 4B0-BE5-5841

September 1, 2018 ,2018
Account Number;

Portfolio at a Glance

This Period Vear-to-Date
BEGINMING ACCOUNT VALUE $204,782 60 $585,636.85
Met Cash Deposits and Withdraw als 0.00 285 ,000.00
Adjusted Previous Account Value 294,792 60 290,636 .85
Dividends, Interest and Other Income 18 .86 147213
Met Change in Portfalio’ 8,572.20 £174.68
ENDINGACCOUNT VALUE $303 383 .66 $303,383.68
Estimated Annual Income $6 76753

' Wet Change in Portfolio is the difference between the ending account value and

beginning account value after activity

Percent Assel Type Priot Year-End Last Period This Period

| L Cash, M oney Funds, and Bank Deposits 10.461.85 12.168.90 12,207.76

I 9% Equities S73,175.00 26260370 29117590

100% Account Total { Pie Chart) $585,636.85 $204 792 .60 $303.383.66
Please review your allocation periedically with your Investment Specialist.
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Summary of Gains and Los

Realized
This Peried Year-to-Date Unrealized
Long-Tearm Gain/ Loss 0.00 24 87041 14,5281
Wet Gain/ Loss 0.00 24 BT0.41 <14 528 21

This summary excludes transactions where cost basis infarmation is not available.

For Your Information

The European Central Bank (the ® ECB' ) and other credit institutions introduced * negative interest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 andf/ or 1042 5 These rates are subject to change in response to markel changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign currency balances.

Money Market Fund Detail

Date Activity Type Description Amount Balance
Sweep Money Market Fund

CASHACTRDWSGOVT & AGINSTL
Current Yield: 187% Activity Ending: 09/ 28/ 13

08/01/18 Opening Balance 12,1868.80 12,168.90
Q8/2818 Deposit INCOM E REINV EST 1886 12,207.76
09726118 Closing Balance $12,207.76
Total All Money Market Funds $12,207.76

Income and Expense Summary

Current Pericd Year-to-Date
Taxable Mom Tarable Taxable Hon Taxable
Dividend Income
Equities 0.00 0.00 7395440 0.00
M oney M arket 15.86 0.00 176.73 0.00
Total Dividends, Interest, Income and Expenses $18.85 $0.00 $7.572.13 £0.00
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

September 1,208 - September 30,2018

JEPSTEIN VIRGIN ISLANDS
Portfolio Holdings
Agzount Actiwity Opening Clasing Accrued Income 30-Day  Current
Opening Date Quantity Mumber Endling Balancs Balance Income This Year Tieldd Yield
CASH MONEY FUNDS, AND BANK DEPOSITS 4 00% of Portfolio
M oney Market
CASHAC TR DWSGOVT & AG INSTL
0970118 12 207760 NIA 09/28118 12 188.90 1220776 0.00 176.73 187% 187%
Total Money Market $12 188.90 $12.207.76 $0.00 $176.73
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $12 188.80 $12.207.76 $0.00 $176.73
Unrealized Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/ Loss Annual Income Yield
EQUITIES 96.00% of Portfolio
Common Stocks
BRISTOL MYERS SQUIBE COCOM Security [dentifier: BMY
Dividend Option: Cash CUSIF- o g2ns
10730415 31.400.000 668420 22T 604,16 620800 211.072.00 -16,532.16 544000 25T%
DISMEY WALT CO DISMEY COM Security [dentifier: DIS
Dividend Option: Cash CUSIP: 254687106
10730015 685.000 114.0150 16,089.95 1169400 5010390 2.003.85 1,150 80 143%
Total Common Stocks $305,704 11 $291,175.90 -H#!SEE.E'I $6,590 80
TOTALEQUITIES $305, 70411 $291175.90 $14528. 1 $6,500 80
Unrealized Accrued Estimated
Cosl Basis Markel Value Gain/ Lass Inlerest Annual Income
TOTALPORTFOLIO HOLDINGS $317.911.87 $303,383.88 $14 52821 $0.00 $6,767.53

Generally, securities acquired befare 2011, in retirement accounts or held by Mon-U & entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as"covered”,
subject to the cost basis reporting rules and may be reported to the IRSon form 10 99-B for the applicable tax year in which the securities are disposed

Mote: In the event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost

basis will not be reported to the IRS.

were identified as securities potentially
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Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, w hich we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total,

THEASOF PRICEDATE ONLY APPEARSWHEN THEPRICEDATEDOQESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income | EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes anly. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant, A capital gain or return of principal
may be included inthe figures for certain securities, thereby overstating them_Refer to www pershing.com/ disclosuresfor specific details as to formulas vsed to calculate the figures
Accrued interest represents interest earned but not yet received.

Reinvestment

The dallar ameunt of M utual Fund distrivutions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
includingthe time of execution and the name of the person from whom your security was purchased, may be abtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow

Option Disclosure

Information with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previeusly furnished
tayou. A summary of this information is available to you promptly upen your written request directed to your introducing firm. In erder to assist your intreducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised automatically pursuant to the exercise by exception procedure of the Options Clearing Corpaoration. Additional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transaclions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert fareign currency to or from U.S. dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
arganization may also increase the currency conversion rate. This convarsion rate may differ from rates in effact on the date you executed a transaction, incurred a charge, ar
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use,

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on lean. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vete than
the number of shares in your margin account.

Messages

Pursuant to the Securities Exchange Act of 1934, Pershing LLC (Pershing), a BNY Mellon company, provides individual investors with certain financial information on a semi-annual
basis. Pershing’s June Statement of Financial Condition is now available. On June 30,2018 Pershing's net capital of 52.68 billion was 15.25% of aggregate debit balances and exceadad
the minimum reguirements by $2.33 billion. Pershing is also required to provide the most recent financial information as of this statement mailing. In accordance with this
requirement, note that on July 31, 2018, Pershing's net capital of 32,77 billion was 16.37% of aggregate debit balances and exceeded the minimum requirement by $2.43 billion. A copy
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

September 1,20 18 - September 30,2018
JEPSTEIN VIRGIN ISLANDS

Messages (continued)

ofthe June 30, 2018, Statement of Financial Condition is available at www pershing.com/! statement-of-financial-condition. Y ou may also request a free, printed copy by calling (888)

B60-8510 or (201) 412-4200, option 3.

Although a maoney market mutual fund seeks to preserve the value of your investment at 51per share, it is possible to lose money by investing in a money market mutual fund. Shares
of amoney market mutual fund ar the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage
account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC
Rule 10 b-10{b){ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platfarm.

Please note that as of November 1, 2018, Deutsche Bank AGwill no langer be offering fixed rate certificates of deposit through Deutsche Bank AG New Yark Branch. Your Deutsche
Bank Investment Specialist will be able to provide you with information regarding alternative instruments offered by Deutsche Bank AG and its affiliates.

Activity Summary (Al amounts shown arein base currency)

Credits This Pericd Debits This Period et This Period Credits Year4o-Date Debits Year-to-Dale Met Year-to-Date
Securities
Sacurities Sold 0.00 Q.00 0.00 288.173.78 0.00 28817378
Total Securities $0.00 $0.00 $0.00 $289.173.78 $0.00 $280,173.78
Dividends and Interest $18.86 $0.00 $18.86 $7.57213 $0.00 $T572.13
Cash
Withd rawals 0.00 0.0 0.00 0.00 -295.000.00 295,000.00
Total Cash $0.00 $0.00 $0.00 $0.00 $285,000.00 $295,000.00
Totals $18.86 $0.00 $18.86 $296, 745 91 4265 000.00 $1.745.01
Transactions by Type of Activity
Process/
Seltlement
Date Activity Typi Duseription Quantity Price Acciued Interest Amaunt Cutrency
Dividends and Interest
Qar2ans MOMEY M ARKET FUND CASHAC TRDWEGONT {886 USD
INCOME RECEIVED
PERZ232045
Total Dividends and Interest - U S DOLLARS 0.00 18.86
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Transactions by Type of Activity {continued)

Process'

Sefllemenl

Date Activity Type Description Quantity Price Accrued Interest Amount Currency
0.00 18.86 USD

Total Value of Transactions
The price and quantity displayed may have been rounded,

Client Service Information

Your Invesiment Spedialist: ZEM Contact Information
MARTIN ZEM AN Telephane Number: {212) 250-0432
345 PARK AVENUE

NEW YORK NY 10154

Your Account Information
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: First In First Out
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Qut
Default M ethod for all Other Securities: First In First Out

BOND AMORTIZATION ELECTIONS

Amaortize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTROMNIC DELIVERY

You have not selected any account com munications for electranic delivery. To register and turn off paper communications, log in to your account or contact your Investment

Specialist for more information,

Important Information and Disclosures

The Role of Pershing

+  Pershing carries your account as clearing broker pursuant to a clearing agreamant with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Parshing is not responsible or
ligble for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agree that you will not hold Pershing or any person controlling or under

common control with it liable for any investment losses incurred by you.

«  Pershing performs several key functions at the direction of your financial institution. It acts as custedian for funds and securities you may deposit with it directly or through your

financial institution or that it receives as the result of securities transactions it processes.

=+ Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Impertant Information and Disclosures (continued)

September 1,208 - September 30,2018
JEPSTEIN VIRGIN ISLANDS

The Role of Pershing {continued)

it any, to you and in general, for the engoing relationship that it has with you.

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at {201) 413-3333. All other inquiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement.

For adescription of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This notice is not meant as
adefinitive enumeration of every possible circumstance, but as a general disclosure. If you have any questions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

Pershing is a member of the Securities Investor Protection Corporation ( SIPC®). Please note that SIPC does not protect against loss due to market fluctuation, In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For mare detailed infarmation please visit: www pershing.com/ about/ strength-and-stability

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unauthorized trading) premptly, but no later than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investar Protection Act.

Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows. Pershing LLC, Legal Department,
One Pershing Plaza, Jersey City, New Jersey 07399, (201) 413-3330. Errors and Omissions excepted.

Important Arbitration Disclosures

-
-
-

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

The ability of the parties te obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings,

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been subm itted by all parties to the
panel at least 20 days prior to the first scheduled hearing date

The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.

The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated inta this agreement

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
clags who has not opted out of the class with respect to any claims encompassed by the putative class action until; (I} the class certification is denied; (1l) the class is decertified; or
{Ill) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated harein. The laws of the State of New York govern.

Pershing's contact infarmation is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 073089 (201) 413-3330.
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TERMS AND CONDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHAMNGE OR. MARKET AND THE CLEARMG FACILITY, IF ANY, WHERE
THE TRAMSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGULATORY AUTHORITY AND TO ALL APPLICABLE LAW S AND REGULATIONS.

+ TITLETO SECURITIES SOLD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE I3 RECEWED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER.

* YOU MAY HAVE RECEWED CONFIRMATIONE FOR TRANSACTIONS WHICH DO NOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRAMSACTIONS WILL APPEAR ON YOUR NEXT PERIODIC STATEMENT. SUCH
TRANSACT KNS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT,
THIS IS ESPECIALLY TRUE F YOU HAVE WRITTEM OPTIONS WHICH HAVE BEEM EXERCISED.

FREE CREDIT BALANCES: ANY FREE CREDNT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUMDS PAYABLE UPON DEMAMND WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE MOT SEGREGATED AND MAY BE USED IN THE COMDUCT OF ITS BUSINESSE.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS ON THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE IMDICATED. THE RATE MAY CHAMGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIQUSLY FURMISHED TO YOU. PLEASE CONTACT YOUR
FINANCIAL INSTITUTION IF ¥OU DESIRE ADDITIONAL COPIES.

MARGIM INFORMATION: IF YOU MAINTAIM & MARGIN ACCOUMT, THIS IS A COMBINED STATEMENT OF
YOUR GEMERAL ACCOLUNT AND A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOLU UNDER
REGULATION T OF THE BOARD OF GOVERMORS OF THE FEDERAL RESERVE S5YSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOLINT AS REQUIRED BY REGULATION T IS AVAILAELE FOR YOUR
MSPECTION UPON REQUEST.

TAX INFORMATION

+ AFTER YEAR END, PERSHING IS REQUIRED TO PROVIDE TAX INFORMATIOM TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERNMENTAL AUTHORITIES. AT THAT TIME PERSHING WILL
PROVIDE THAT INFORMATION ON THE ANMNUAL TAX INFORMATION STATEMENT TO YOU,; USE THAT
STATEMENT TO PREPARE YOUR TAX FILINGS. THE TAX STATEMENT ALS0 INCLUDES OTHER USEFLL
INFORMATION TO ASSIST IN ACCUMULATING THE DATA TO PREPARE YOUR TAX RETURNS.

+« DIVIDEMDS, INTEREST AND OTHER DISTRIBUTIONS SHOWM ON THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTANABLE BASED ON CERTAIN INFORMATICN KMOWN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AMD 1S SOLELY INTENDED FOR USE AS
GEMERAL INFORMATION.

+ PERSHING DOES MOT PROVIDE TAX, INVESTMENT OR LEGAL ADVISORY SERVICES AND NO ONE
ASEOCIATED WITH PERSHING |5 AUTHORIZED TO REMDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEM. INVESTORS ARE ENCOURAGED TO COMNSULT THEIR TAX ADVISORS TO
DETERMINE THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS.

GEMERAL INFORMATION

+ 'WHEMEVER YOU ARE MDEBTED TO PERSHING LLC ("PERSHIMNG") FOR ANY AMOUNT. ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHING, AND PERSHING MAY IN ITS DISCRETION AT ANY TIME. WITHOUT TENDER,
DEMAMD OR NOTICE TO ¥OU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC QR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS;
ANY BALANCE REMAINING DUE PERSHING TO EE PROMPTLY PAID BY YOL.

+ WHEMNEVER YOU ARE NDEBTED TO PEREHING FOR ANY AMOUNT. ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOANED OR PLEDGED BY
PERSHING, EITHER SEPARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

« PERSHING MAY TRADE FOR ITS OWMN ACCOUNT A5 A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIONER, ARBITRAGEUR OR INVESTOR. CONSEQUENTLY, AT THE TIME OF ANY
TRAMNSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED.

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTION OR PERSHING MAY HAVE ACTED AS PRINCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST.

+ AFINAMCIAL STATEMENT OF PERSHIMG IS AVAILABLE FOR YOUR PERSOMAL IMSPECTIONM AT
PERSHING'S OFFICES. A COPY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR YOU CAN
VIEW IT OMLINE AT WWW . PERSHING.COM.

s FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES.

= THIS STATEMENT SHOULD BE RETAINED FOR YOUR RECORDS,

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 807(A}1)-{2)]

PERSHING SEMDE CERTAIN EQUITY ORDERS TO EXCHAMNGES, ELECTROMIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURMG NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADING SESSIONS. CERTAIN OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESSE FEES TO PERZHING DEPENDING UPON THE CHARACTERISTICE OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEINES PAYMENTS FOR DIRECTING LISTED OPTIONS ORDER FLOW
TC CERTAIN OFTIOM EXCHANGES, IM ADDITION, PERSHING ROUTES CERTAIN EQUITY AND QFTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION AS PRIMCIPAL
COMPEMSATION IS GEMERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHETANDING THE PREVIOLS PARAGRAPH REGARDING PAYMENT FOR DRDER
FLOAW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRAMSACTIONS WHICH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AMD TO EXECUTE THEM AT OR BETTER THAMN
THE MATIOMAL BEST BID OR OFFER (NBBO). ON CERTAIN LARGER ORDERS, OR F THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO QBTAIN AN EXECUTION. THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AND THEIR ABILITY TO PROVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NEBQ. PERSHING ALS0 REGLILARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES.

F ANY OF THE ABOVE TERMS AND COMNDNTIONS ARE UNACCEPTABLE TO YOU, FLEASE NOTFY PEREHING IMMEDIATELY IN WRITING BY CERTIFIED MAIL TO ONE PERSHING PLATA, JEREEY CITY, MJ 07393, ATTMN: LEGAL DEPT
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Deutsche Bank RS S A A g

Destnche Bark Spouritie b

PO. Box 1776, Baltimore, MD 21203 345 Park gy, D0k Pl

Mirw Tedk, MY 10054
Toll Free: BGE-ELT-5505
Direct: 4B0-BE5-5841

August 1,208 - August 31,2018

JEPSTEIN VIRGIN ISLANDS Account Num be [N
FOUNDATION INC

6100 RED HOOK QUARTER B2

STTHOMASWYIOO802

This Period Year-io-Date
Your Investment Specialist: BEGINMNING ACCOUNT VALUE $266,348 52 $585,536.85
MARTIN ZEM AN Net Cash Deposits and Withd raw als 0.00 295 000.00
(212) 250-0432 Adjusted Previous Account Value 288 348 62 290636 85
Dividends, Interest and Other Income 1,478.88 795327
Net Change in Portfolio’ §,065.10 -3,307 52
ENDING ACCOUNT VALUE $204,752.60 $204,792 80

Estimated Annual Income $6,74067

' Wet Change in Portfolio is the difference between the ending account value and
beginning account value after activity

Asset Summary

Percent Assel Type Prigt Year-End Last Period This Period
B % Cash, M oney Funds, and Bank Deposits 10.461.85 10,810.02 12,188.90
B 9% Equities ar3173.00 217,338 60 202 603.70
100% Account Total ( Pie Chart) $585636.85 $286.348.62 $204 792.60

Please review your allocation periedically with your Investment Specialist.
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Summary of Gains

Realized
This Peried Year-to-Dale Unrealized
Long-Term Gain/ Loss 0.00 24 870 41 23100.41
Wet Gain/ Loss 0.00 24 BT0.41 =23,100.41

This summary excludes transactions where cost basis infarmation is not available.

Far ¥ our Information

The European Central Bank (the ® ECB' ) and other credit institutions introduced * negative interest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 5 These rates are subject to change in response to markel changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign currency balances.

Money Market Fund Detail

Date Activity Type Description Amount Balance
Sweep Money Market Fund

CASHACTRDWSGOVT & AGINSTL
Current Yield: 184% Activity Ending: 08/ 31 18

Q801118 Opening Balance 1061002 10,810.02
Q8r02/14 Deposit MONEY FUND PURCHASE 1.360.00 12,170.02
Q8131114 Deposit INCOM E REINV EST 18.64 12,188.90
083118 Closing Balance §12,188.90
Total All Money Market Funds §12.188.90

Income and Expense Summary

Current Peried Year-to-Date
Tantakile Mo Tanabli Tanakle Mon Taxable
Dividend Income
Equities 1,360.00 0.00 7395490 0.00
M aney M arket 18.86 0.00 147 .67 Q.00
Total Dividends, Interest, Income and Expenses $1.378.88 $0.00 §7.553.27 $0.00
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

August 1,2018 - August 31,2018

JEPSTEIN VIRGIN ISLANDS
Portfolio Holdings
Aczount Activity Opening Clasing Accrued Income 30-Day  Current
Opening Date Quantity Mumiber Ending Balancs Balance Income This Year Tieldd Yield
CASH MONEY FUNDS, AND BANK DEPOSITS 4 00% of Portfolio
M oney Market
CASHAC TR DWSGOVT & AG INSTL
08101118 12,188.900 NIA UL TERURY:] 10,810.02 1218890 1.89 157 .47 183%  184%
Total Money Market $10,810.02 $12,188.90 $1.89 §157.87
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $10,810.02 $12,168.90 $1.89 $157.87
Urrealized Eslimaled Eslimated
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/ Loss Annual Income Yield
EQUITIES 96.00% of Portfolio
Common Stocks
BRISTOL MYERS SQUIBE COCOM Security [dentifier: BMY
Dividend Option: Cash CUSIF- o g2ns
10730415 31.400.000 G6.8420 22T 604,16 60.5500 205.870.00 2173416 544000 264%
DISMEY WALT CO DISMEY COM Securify |dentifier: DIS
Dividend Option: Cash CUSIP: 254687106
10730015 685.000 114.0150 168,089.95 112 0200 16.733.70 - 36625 1,150 80 145%
Total Common Stocks $305,704 11 $282 603.70 -523,100.41 $6,590 80
TOTALEQUITIES $305, 70411 $282 603.70 $23.100.41 $6,590. 80
Unrealized Accrued Estimated
Cosl Basis Markel Value Gain/ Lass Inlerest Annual Income
TOTALPORTFOLIO HOLDINGS $317.893.01 $204 79260 $23,100.41 $0.00 $6,74867

Generally, securities acquired befare 2011, in retirement accounts or held by Mon-U & entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as"covered”,
subject to the cost basis reporting rules and may be reported to the IRSon form 10 99-B for the applicable tax year in which the securities are disposed

Mote: In the event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost

basis will not be reported to the IRS.

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)

were identified as securities potentially
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Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, w hich we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total,

THEASOF PRICEDATE ONLY APPEARSWHEN THEPRICEDATEDCESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income | EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes anly. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included inthe figures for certain securities, thereby overstating them_Refer to www pershing.com/ disclosuresfor specific details as to formulas vsed to calculate the figures
Accrued interest represents interest earned but not yet received.

Reinvestment

The dallar ameunt of M utual Fund distrivutions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
includingthe time of execution and the name of the person from whom your security was purchased, may be abtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow

Option Disclosure

Infarmation with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
tayou. A summary of this information is available to you promptly upen your written request directed to your introducing firm. In erder to assist your intreducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised automatically pursuant to the exercise by exception procedure of the Options Clearing Corpaoration. Additional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transaclions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert fareign currency to or fram U.S. dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This convarsion rate may differ from rates in effact on the date you executed a transaction, incurred a charge, ar
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use,

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vate your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vete than
the number of shares in your margin account.

Messages

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual fund. Shares
of amoney market mutual fund or the balance of a bank deposit product held in your brokarage account may be liquidated upon request with the proceeds credited to your brokerage

account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC
Rule 10 b-10(b){ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform,
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

Activity Summary (Al amounts shown arein base currancy)

August 12018 - August 31,2018
JEPSTEIN VIRGIN ISLANDS

Credits This Period Debits This Period Met This Period Credits Year4o-Date Debits Year40-Date Met Year-to-Date
Securities
Becurities Sokd 0.00 .00 0.00 280 173.78 0.00 28917378
Total Securities $0.00 $0.00 $0.00 $2BO.1T3.78 $0.00 28917376
Dividends and Interest $1,378.68 $0.00 $1.378 .88 $7.553.27 $0.00 $7 55327
Cash
Withdrawals 0.00 0.00 0.00 0.00 -285000.00 =285 000.00
Total Cash $0.00 $0.00 $0.00 £0.00 4205 000.00 4285 000.00
Totals $1,378.88 $0.00 $1.378.88 $206.727.05 4205,000.00 $1,727.05
Transactions by Type of Activity
Process/
Salllement
Date Activity Type Descriplion Quantity Price Accued Interest Amount Currency
Dividends and Interest
08/01118 CASH DIVIDEND RECEIVED 3400 SHRS BRISTOL MYERS SQUIER CO COM RD 07/06 PD 1,360.00 USD
BMY Q80Te
Q8131114 MONEY MARKET FUND CASH AC TR DWS GOVT 16,88 USD
[NCOME RECEIVED
PERZ32045
Total Dividends and Interest - U5 DOLLARS 0.00 1.376.88
Total Value of Transactions 0.00 1,378.88 USD
The price and quantity displayed may have been rounded.
Client Service Information
Your Investment Specalist: ZEM Contact Informatian
MARTIN ZEM AN Telephone Number: (212) 250-0432
345 PARK AVENUE
NEW YORK NY 10154
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¥ our Account Information
TAX LOT DEFAULT DISPOSITION METHQD

Default M ethod for M utual Funds: First In First Out
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Qut
Default M ethod for all Other Securities: First In First Cout

BOND AMORTIZATION ELECTIONS

Amaortize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTROMNIC DELIVERY

You have not selected any account com munications for electronic delivery. To register and turn off paper communications, log in te your account or contact your Investment
Specialist for more information.

Important Information and Disclosures

The Role of Pershing

-

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) arders for the purchase and sale of securities and ather property and (i} any other instructions concerning your account. Pershing is not responsible or
ligble for any acts or amissians of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order, Pershing acts as the agent of your financial institution and you agrea that you will not hold Pershing or any person controlling or under
commeon control with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the angoing relationship that it has with you.

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inguiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement.

Far a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This natice is not meant as
a definitive gnumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution

Pershing is a member of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition te SIPC
protection, Pershing provides covarage in excess of SIFC limits. For mare detailed information please visit; www .parshing.com/ aboutf strength-and-stability.

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy {including unauthorized trading) promptly, but no later than ten days after
receipt of this statement, to your financial crganization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
One Pershing Plaza, Jersey City, New Jersey 07399, (201) 413-3330. Errors and Omissions excepted

Important Arbitration Disclosures

-

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as pravided by the rules of the arbitration forum in which
a claim is filed,

Arbitration awards are generally final and binding; a party’s ability to have a court reverse aor madify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally mare limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

August 12018 - August 31,2018
JEPSTEIN VIRGIN ISLANDS

Important Information and Disclosures (continued)

Important Arbitration Disclosures (continued)
panel at least 20 days prior to the first scheduled hearing date.
«  The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the securities industry.
» The rules of some arbitration farums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court
«  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement

Important Arbitration Agreement
Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo persoen shall bring a putative or certified class

action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until, (1) the class certification is denied; (I1) the class is decertified, or
{lll) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330.
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Deutsche Bank S St A A

Destnche Bark Spouritio b

PO. Box 1776, Baltimore, MD 21203 345 Park Avpams. Dok Pl

Mirw Terk, MY 10054
Toll Free: BGE-ELT-5505
Direcn: 4B0-BE5-5841

July 1,208 - July 31,2018

JEPSTEIN VIRGIN ISLANDS Account Num ber |G

FOUNDATION INC
6100 RED HOOK QUARTER B2

STTHOMASWYVIOO802
Portfolio at a Glance

This Period Tear-1o-Date
Your Investment Specialist: BEGINNING ACCOUNT VALUE $270,168.59 $585,536.85
MARTIN ZEM AN Net Cash Deposits and Withd raw als 0.00 295 000.00
(212) 250-0432 Adjusted Previous Account Value 270.169.59 290636 85
Dividends, Interasd and Other ncome 59128 6,174.38
Net Change in Portfalio’ 17 587.75 B 462,62
ENDING ACCOUNT VALUE $288,348 82 $2B8 343 62

Estimated Annual Income $6,720749

' Wet Change in Portfalio is the difference between [he ending account value and
beginning account value after activity.

Asset Summary

Percent Assel Type Priot Year-End Last Period This Period
% Cash, M aney Funds, and Bank Deposits 10,461 85 1021874 10,810.02
I 9% Equities S73175.00 259,950 45 217,538 60
100% Account Total | Pie Chart) $585,636.85 §$270,169.50 $268 34862
Please review your allocation periodically with your Investment Specialist.
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Summary of Gains and L

Realized
This Perigd Year-to-Date Unrealized
Long-Tarm Gain/ Loss 0.00 24 87041 -28 165.51
Wet Gain/ Loss 0.00 24 BT0.41 -28,165.51

This summary excludes transactions where cost basis information is not available.

For Y our Infermation

The European Central Bank (the ® ECB' ) and other credit institutions introduced * negative inferest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1088 andf or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign currency balances.

Money Market Fund Detail

Date Activity Type Description Amount Balance
Sweep Money Market Fund

CASHACTRDWSGOVT & AGINSTL
Current Yield: 1.81% Activity Ending: 07/ 31 18

Q8/30/18 Cpening Balance 10,218.74 10,218.74
ar2Tne Deposit MOMNEY FUND PURCHASE §75.40 1078414
0713118 Deposit INCOM EREINY EST 15.68 1081002
AT Closing Balance $10,810.02
Total All Money Market Funds §10.810.02

Income and Expense Summary

Current Peried Year-to-Date
Tantakile Mo Tanabli Taakle Mon Taxable
Dividend Income
Equities 81540 0.00 603549 0.00
M aney M arket 15.88 0.00 136 .84 0.00
Total Dividends, Interest, Income and Expenses $5481.28 $0.00 $6,174.3% $0.00
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

July 1,208 - July 31,2018

JEPSTEIN VIRGIN ISLANDS
Portfolio Holdings
Agcount Activity Opening Clasing Accrued Income 30-Day  Current
Opening Date Quantity Mumber Ending Balancs Balance Income This Year Tieldd Yield
CASH MONEY FUNDS, AND BANK DEPOSITS 4 00% of Portfolio
M oney Market
CASHAC TR DWSGOVT & AG INSTL
08130118 10,810,020 NIA a7i3ine 10, 216.74 10 810.02 0.00 138.94 181%  181%
Total Money Market $10,218.74 $10.810.02 $0.00 $138.99
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $10218.74 $10,810.02 $0.00 $1368.99
Unrealized Eslimaled Eslimated
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/ Loss Annual Income Yield
EQUITIES 96.00% of Portfolio
Common Stocks
BRISTOL MYERS SQUIBE COCOM Secarity [dentifier: BMY
Dividend Option: Cash CUSIF- o g2ns
10730415 3.400.000 668420 22T 604,16 58.7900 188.750.00 271 85416 544000 271%
DISMEY WALT CO DISMEY COM Securify |dentifier: DIS
Dividend Option: Cash CUSIP: 25468706
10730015 685.000 114.0150 16,089.95 113.5600 17.788.60 311.35 115080 147%
Total Common Stocks $305,704 11 $277,538.60 528 165.51 $6,590 80
TOTALEQUITIES $305, 70411 $277 534,60 428 165.51 $6,590. 80
Unrealized Accrued Estimated
Cosl Basis Markel Value Gain/ Lass Inlerest Annual Income
TOTALPORTFOLIO HOLDINGS $316,514.13 $266, 34862 528,165 51 $0.00 $6,720.70

Generally, securities acquired befare 2011, in retirement accounts or held by Mon-U & entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as"covered”,
subject to the cost basis reporting rules and may be reported to the IRSon form 10 99-B for the applicable tax year in which the securities are disposed

were identified as securities potentially

Mote: In the event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost

basis will not be reported to the IRS.
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Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, w hich we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total,

THEASOF PRICEDATE ONLY APPEARSWHEN THEPRICEDATEDCESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income | EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes anly. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included inthe figures for certain securities, thereby overstating them_Refer to www pershing.com/ disclosuresfor specific details as to formulas vsed to calculate the figures
Accrued interest represents interest earned but not yet received.

Reinvestment

The dollar ameunt of M utual Fund distrivutions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
includingthe time of execution and the name of the person from whom your security was purchased, may be abtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow

Option Disclosure

Infarmation with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
ta you. A summary of this information is available to you promptly upen your written request directed to your introducing firm. In erder to assist your intreducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them in writing of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised automatically pursuant to the exercise by exception procedure of the Options Clearing Corpaoration. Additional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transaclions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert fareign currency to or fram U.S. dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
arganization may also increase the currency conversion rate. This convarsion rate may differ from rates in effact on the date you executed a transaction, incurred a charge, ar
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use,

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vate your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vete than
the number of shares in your margin account.

Messages

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual fund. Shares
of amoney market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage

account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional information. Pursuant to SEC
Rule 10 b-10(b){ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform,
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

July 1,2018 - July 31,2018
JEPSTEIN VIRGIN ISLANDS
Activity Summary (Al amounts shown arein base currancy)
Credits This Period Debits This Period Met This Periad Credits Yeardo-Date Debits Yeardo-Date Met Year-to-Date
Securities
Becurities Sokd 0.00 .00 0.00 280 173.78 0.00 28917378
Total Securities §0.00 $0.00 $0.00 $289,173.78 $0.00 $288.173.78
Dividends and Interast $591.28 $0.00 $501.28 $6,174 39 $0.00 $6,174.39
Cash
Withdrawals 0.00 0.00 0.00 0.00 -285000.00 =285 000.00
Total Cash $0.00 $0.00 $0.00 £0.00 5205 000.00 4285 000.00
Totals $581.28 $0.00 $501.249 $205 34817 -$2085 000.00 $34817
Transactions by Type of Activity
Process/
Sall lement
Date Activity Type Descriplion Quantity Price Accued Interest Amount Currency
Dividends and Interest
0772618 CASH DIVIDEND RECEIVED £45 SHRS DISNEY WALT CO DISNEY COM RD 07/08 PO 57540 USD
HE aTizee
aTi31i8 MONEY MARKET FUND CASH AC TR DWS GOVT 1588 USD
INCOME RECEIVED
PER232045
Total Dividends and Interest - U .5 DOLLARS 0.00 591.28
Total Value of Transactions 0.00 59128 USD
The price and quantity displayed may have been rounded.
Client Service Information
Your Investment Specalist: ZEM Contact Informatian
MARTIN ZEM AN Telephone Number: (212) 250-0432
345 PARK AVENUE
NEW YORK NY 10154
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Y our Account Information
TAX LOT DEFAULT DISPOSITION METHQD

Default M ethod for M utual Funds: First In First Out
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Qut
Default M ethod for all Other Securities: First In First Cout

BOND AMORTIZATION ELECTIONS

Amaortize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTROMNIC DELIVERY

You have not selected any account com munications for electronic delivery. To register and turn off paper communications, log in te your account or contact your Investment
Specialist for maore information.

Important Information and Disclosures

The Role of Pershing

-

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) arders for the purchase and sale of securities and ather property and (ii) any other instructions concerning your account. Pershing is not responsible or
ligble for any acts or amissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order, Pershing acts as the agent of your financial institution and you agrea that you will not hold Pershing or any person controlling or under
commeon control with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes,

Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also respansible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the angoing relationship that it has with you.

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inguiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement.

Far a description of other functions performed by Pershing please consult the Disclesure Statement provided to you upon the opening of your account. This natice is not meant as
a definitive gnumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution

Pershing is a member of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition te SIPC
protection, Pershing provides coverage in excess of SIFC limits. For mare detailed information please visit; www .parshing.com/ about/ strength-and-stability.

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy | including unauthorized trading) promptly, but no later than ten days after
receipt of this statement, to your financial crganization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
One Pershing Plaza, Jersey City, New Jersey 07399, (201) 413-3330. Errors and Omissions excepted

Important Arbitration Disclosures

-

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as pravided by the rules of the arbitration forum in which
a claim is filed,

Arbitration awards are generally final and binding; a party’s ability to have a court reverse ar modify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally mare limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

July 1,208 - July 31,2018
JEPSTEIN VIRGIN ISLANDS

Important Information and Disclosures (continued)

Important Arbitration Disclosures (continued)
panel at least 20 days prior to the first scheduled hearing date.
«  The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the sacurities industry.
+ The rules of some arbitration farums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court
»  The rules of the arbitration forum inwhich the claim is filed, and any amendments thereto, shall be incorporated into this agreement

Important Arbitration Agreement
Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo person shall bring a putative or certified class

action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until, (1) the class certification is denied; (I1) the class is decertified, or
{lll) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330.
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Deutsche Bank Do gar e e ssgemen

Destsche Bank Securitiog e

PO. Box 1776, Baltimore, MD 21203 345 Park Avpams. 20k Pl

Mirwi eck, Y 1EESA
Toll Free: BGE-E1T-5505
Direcn: 4B0-BE5-5841

June 1,2018 - Jun
JEPSTEIN VIRGIN ISLANDS Account Number
FOUNDATION INC

6100 RED HOOK QUARTER B3

STTHOMASVIO0802

This Peried Year-1o-Date
Your Investment Specialist: BEGINNING ACCOUNT VALUE $257,245.08 $585 536.85
JOSHUA SHOSHAN Net Cash Deposits and Withd raw s 0.00 295 000.00
(212) 454-4433 Adjusted Previous Account Value 257 248.09 290636 85
Dividends, Interest and Other Income 14.60 5983.11
Met Change in Portfolio! 12,905.80 -26,050.37
ENDING ACCOUNT VALUE $270,169.50 $270,169.59

Estimated Annual Income $6,713.m

' Wet Change in Portfolio is the difference between the ending account value and
baginning account value after activily

Asset Summary

Percent Assel Type Prigt Year-End Last Period This Period
B % Cash, M aney Funds, and Bank Deposits 10,461 85 10,204.14 10,218.74
b 96% Equities ar3,173.00 247,044 95 259 950 .85
100% Account Total (Pie Chart) $585636.85 $257.245.09 $270,168.59

Please review your allocation periodically with your Investment Specialist.
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Summary of Gains and Los

Realized
This Peried Year-to-Date Unrealized
Long-Term Gain/ Loss 0.00 24 87041 4575126
Wet Gain/ Loss 0.00 24 BT0.41 457531.26

This summary excludes transactions where cost basis infarmation is not available.

For Your Information

The European Central Bank (the ® ECB' ) and other credit institutions introduced * negative interest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 5 These rates are subject to change in response to markel changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign currency balances.

Money Market Fund Detail

Date Activity Type Description Amount Balance
Sweep Money Market Fund

DEUTSCHEGOVT CASH INSTL

Current Yield: 1.79% Activity Ending: 06/ 29/ 13

Q801118 Opening Balance 10,204 14 10,204.14
06/28/18 Deposit INCOM EREINVEST 14 60 1021874
0B/28118 Closing Balance $10,218.74
Total All Money Market Funds $10,218.74

Income and Expense Summary

Current Pericd Year-to-Date
Taxabile Mom Tarable Taxable Hon Taxable
Dividend Income
Equities 0.00 0.00 5460.00 0.00
M aney M arket 1460 0.00 123.11 0.00
Total Dividends, Interest, Income and Expenses $14 60 50.00 $5.583.11 £0.00
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

June 1,208 - June 30,2018

JEPSTEIN VIRGIN ISLANDS
Portfolio Holdings
Account Activity Opening Clasing Accrued Income 30-Day  Current
Opening Date Quantity Mumber Ending Balancs Balance Income This Year Tieldd Yield
CASH MONEY FUNDS, AND BANK DEPOSITS 4 00% of Portfolio
M oney Market
DEUTSCHE GONT CASH INSTL
06101118 10 218.740 NIA 06/29118 10,204.14 10.218.74 0.50 123.11 1.73% 179%
Total Money Market $10,204 14 $10.218.74 $0.50 $123.11
TOTALCASH MONEY FUNDS, AND BANK DEPOSITS $10,204.14 $10.218.74 $0.50 $123.1
Unrealized Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/ Loss Annual Income Yield
EQUITIES 96.00% of Portfolio
Common Stocks
BRISTOL MYERS SQUIBE COCOM Security [dentifier: BMY
Dividend Option: Cash CUSIF- o g2ns
10730115 31.400.000 G6.8420 22T 604,16 55.3400 168.156.00 18 448.16 544000 288%
DISMEY WALT CO DISMEY COM Security [dentifier: DIS
Dividend Option: Cash CUSIP: 25468706
10730015 685.000 114.0150 16,089.95 1048100 71,784 85 £.305.10 1,150 80 150%
Total Common Stocks $305,704 11 $250 950 85 545 75126 $6,590 80
TOTALEQUITIES $305, 70411 $259 950 85 $45753.26 $6,590. 80
Unrealized Accrued Estimated
Cosl Basis Markel Value Gain/ Lass Inlerest Annual Income
TOTALPORTFOLIO HOLDINGS $315022 85 $270,169 59 $45 753 26 $0.00 $6,713.91

Generally, securities acquired befare 2011, in retirement accounts or held by Mon-U & entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as"covered”,
subject to the cost basis reporting rules and may be reported to the IRSon form 10 99-B for the applicable tax year in which the securities are disposed

were identified as securities potentially

Mote: In the event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost

basis will not be reported to the IRS.
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Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, w hich we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total,

THEASOF PRICEDATE ONLY APPEARSWHEN THEPRICEDATEDCESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income | EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes anly. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included inthe figures for certain securities, thereby overstating them_Refer to www pershing.com/ disclosuresfor specific details as to formulas vsed to calculate the figures
Accrued interest represents interest earned but not yet received.

Reinvestment

The dallar ameunt of M utual Fund distrivutions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
includingthe time of execution and the name of the person from whom your security was purchased, may be abtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow

Option Disclosure

Infarmation with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
ta you. A summary of this information is available to you promptly upen your written request directed to your introducing firm. In erder to assist your intreducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised automatically pursuant to the exercise by exception procedure of the Options Clearing Corparation. Additional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transaclions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert fareign currency to or fram U.S. dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increasa the currency conversion rate. This convarsion rate may differ from rates in effact on the date you executed a transaction, incurred a charge, ar
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use,

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vate your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vete than
the number of shares in your margin account.

Messages

Your statement reflects a subsfitufe payment reim bursement because you received one or more substitute payments last year in lieu of a qualified dividend. This reimbursement is being m ade
because substitute payments do not receive the same praferential tax rate as qualified dividends,
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

June 1,208 - June 30,2018
JEPSTEIN VIRGIN ISLANDS

Messages (continued)

W e credited your sccount with an amount equal to 13.33% of each eligible substitute payment, based on the difference between an assumed rate on ordinary income of 25% and the rate for
qualified dividends of 15% (10'% differance}. W e amended your reim bursement from 10% up to 13.33% to adjust for taxes paid on the reim bursement.

Thisincome will be reported on your Tax Information Statement as “Other ncome” an Rorm 1098-M I5C, Box 3.

if you received a substitute payment reimbursement with respect to income from an invesiment company (mulwal fund or unit investmen! frust}, you may have received less than 13.33% of the
corresponding subslitute payment, Since income from investment com panies may consist partly of nongualified dividend income, your reim bursem ent was calculated only on the percentage of
income that qualifies for the preferential tax rate.

If you have any questions regarding your reimbursem ent, please contac! your advisor,

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual fund. Shares
of amoney market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds credited to your brokerage

account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for additional informatien. Pursuant to SEC
Rule 0 b-10{b){ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platfarm.

Activity Summary (Al amounts shown arein base currency)

Credits This Pericd Dubits This Period Met This Period Credits Yeardo-Date Debits Year-to-Date Met Year-to-Date
Securities
Becurities Sold 0.00 0.00 000 289.173.78 000 28917378
Total Securities $0.00 $0.00 $0.00 $2B917378 $0.00 $280 17378
Dividends and Interest $14.60 $0.00 $14.60 $5.5683.11 $0.00 5558311
Cash
Wiihd rawale 0.00 0.00 000 0.00 -285,000.00 295,000.00
Total Cash $0.00 $0.00 $0.00 $0.00 4205 000.00 £295 000.00
Totals $14.60 $0.00 $14.60 $204 75689 4295 00000 $243.11
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CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. G(e)

Transactions by Type of Activity

Process/
EBeflllement
Date Activity Type Description Quantity Accrued Interest Amount Currency
Dividends and Interest
0629114 MONEY MARKET FUND DEUTSCHE GOVT CASH 1460 USD
[NCOME RECEIVED
PER232045
Total Dividends and Interest - U.S DOLLARS 0.00 14 60
.00 1460 WUSD

Total Value of Transactions
The price and quantity displayed may have been rounded.

Client Service Information

Your Invesiment Specialict: ENJ Contact Information

JOSHUA SHOSHAN Telephone Number: (212) 454-4433
280 PARK AVE- 3RD FL
NEW YORK NY 0017

Your Account Information
TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds; First In First Qut
Default M ethod for Stocks in @ Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Cut

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTRONIC DELIVERY

You have not selected any account communications for electronic delivery. To register and turn off paper communications, log in to your account or contact your Investment

Specialist for maore information.
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

June 1,208 - June 30,2018
JEPSTEIN VIRGIN ISLANDS

Important Information and Disclosures

The Rale of Pershing

+ Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry ar investigation (i} orders for the purchase and sale of securities and other property and (i} any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order, Pershing acts as the agent of your financial institution and you agrea that you will not hold Pershing or any person controlling or under
common control with it liable for any investment losses incurred by you.

+«  Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of secunties transactions it processes.

«  Your financial institution is responsible for adherance to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also respoansible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the angoing relationship that it has with you.

#» |nguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at {201) 413-3333. All other inguiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's centact information can be found on the first page of this statement

« Foradescription of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the apening of your account. This natice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any guastions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution

« Pershing is a member of the Securities Investar Protection Corporation (SIPC®&). Please note that SIPC does not protect against loss due to market fluctuation. In addition te SIPC
protection, Pershing provides coverage in excess of SIPC limits. For mare detailed information please visit: www pershing com/ about/ strangth-and-stability.

«  This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy {including unauthorized trading) premptly, but no later than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

«  Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
One Pershing Plaza, Jersey City, New Jersey 07399, (201) 413-3330. Errors and Omissions excepted.

Important Arbitration Disclosures

+ All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
dclaim is filed.

«  Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

+ Thearbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

+ The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.

+ The rules of some arbitration farums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court

=«  The rules of the arbitration forum inwhich the claim is filed, and any amendments thereto, shall be incorporated into this agreement

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (I1) the class is decertified; or
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Important Information and Disclosures (continued)

Important Arbitration Agreement (continued)

() the client is excluded from the class by the court. Such forbearance to enforce an agreemaent to arbitrate shall not constitute a waiver of any rights under this agreement except to

the extent stated harein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399, (201) 413-3330.

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. G(e)
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TERMS AND CONDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHAMNGE OR. MARKET AND THE CLEARMG FACILITY, IF ANY, WHERE
THE TRAMSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGULATORY AUTHORITY AND TO ALL APPLICABLE LAW S AND REGULATIONS.

+« TITLETO SECURITIES SOLD TO YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE I3 RECEWED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER.

+ YOU MAY HAVE RECEWED CONFIRMATIONE FOR TRANSACTIONS WHICH DO NOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRAMSACTIONS WILL APPEAR ON YOUR NEXT PERIODIC STATEMENT. SUCH
TRANSACT KNS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT,
THIS IS ESPECIALLY TRUE F YOU HAVE WRITTEM OPTIONS WHICH HAVE BEEM EXERCISED.

FREE CREDIT BALANCES: ANY FREE CREDNT BALANCE CARRIED FOR YOUR ACCOUNT REPRESENTS
FUMDS PAYABLE UPON DEMAMD WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE MOT SEGREGATED AND MAY BE USED IN THE COMDUCT OF TS BUSINESSE.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OMN THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE IMDICATED. THE RATE MAY CHAMGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURMISHED TO YOU. PLEASE CONTACT YOUR
FINANCIAL INSTITUTION IF ¥OU DESIRE ADDITIONAL COPIES.

MARGIM INFORMATION: IF YOU MAINTAIM & MARGIN ACCOUMT, THIS IS A COMBINED STATEMENT OF
YOUR GEMERAL ACCOUNT AND A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOLU UNDER
REGULATION T OF THE BOARD OF GOVERMORS OF THE FEDERAL RESERVE S5YSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOLINT AS REQUIRED BY REGULATION T IS AVAILAELE FOR YOUR
MSPECTION UPON REQUEST.

TAX INFORMATION

+ AFTER YEAR END, PERSHING IS REQUIRED TO PROVIDE TAX INFORMATIOM TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERNMENTAL AUTHORITIES. AT THAT TIME PERSHING WILL
PROVIDE THAT INFORMATION ON THE ANMNUAL TAX INFORMATION STATEMENT TO YOU,; USE THAT
STATEMENT TO PREPARE YOUR TAX FILINGS. THE TAX STATEMENT ALS0 INCLUDES OTHER USEFLL
INFORMATION TO ASSIST IN ACCUMULATING THE DATA TO PREPARE YOUR TAX RETURNS.

+« DIVIDEMDS, INTEREST AND OTHER DISTRIBUTIONS SHOWM ON THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTANABLE BASED ON CERTAIN INFORMATION KMOWN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AMD 1S SOLELY INTENDED FOR USE AS
GEMERAL INFORMATION.

+ PERSHING DOES MOT PROVIDE TAX, INVESTMENT OR LEGAL ADVISORY SERVICES AND NO ONE
ASEOQCIATED WITH PERSHING |5 AUTHORIZED TO REMDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEM. INVESTORS ARE EMCOURAGED TO COMNSULT THEIR TAX ADVISORS TO
DETERMINE THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS.

GEMNERAL INFORMATION

+ 'WHEMEVER YOU ARE MDEBTED TO PERSHING LLC ("PERSHIMNG") FOR ANY AMOUNT. ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHING, AND PERSHING MAY IN ITS DISCRETION AT ANY TIME. WITHOUT TENDER,
DEMAND OR NOTICE TO ¥OU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC QR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS,;
ANY BALANCE REMAINING DUE PERSHING TO BEE PROMPTLY PAID BY YOL.

+ WHEMNEVER YOU ARE NDEBTED TO PEREHING FOR ANY AMOUNT. ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOANED OR PLEDGED BY
PERSHING, EITHER SEPARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

« PERSHING MAY TRADE FOR ITS OWMN ACCOUNT A5 A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIONER, ARBITRAGEUR OR INVESTOR. CONSEQUENTLY, AT THE TIME OF ANY
TRAMNSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED.

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTION OR PERSHING MAY HAVE ACTED AS PRINCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST.

+ AFINAMCIAL STATEMENT OF PERSHIMG IS AVAILABLE FOR YOUR PERSOMAL IMSPECTIONM AT
PERSHING'S OFFICES. A COPY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR YOU CAN
VIEW IT OMLINE AT WWW . PERSHING.COM.

s FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES.

= THIS STATEMENT SHOULD BE RETAINED FOR YOUR RECORDS,

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 807(A}1)~{2)]

PERSHING SEMDE CERTAIN EQUITY ORDERS TO EXCHAMNGES, ELECTROMNIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURMG NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADING SESSIONS. CERTAIN OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESSE FEES TO PERZHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEINES PAYMENTS FOR DIRECTING LISTED OPTIONS ORDER FLOW
TC CERTAIN OFTIOM EXCHANGES, IM ADDITION, PERSHING ROUTES CERTAIN EQUITY AND QFTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION AS PRIMNCIPAL
COMPEMSATION IS GEMERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHETANDING THE PREVIOLS PARAGRAPH REGARDING PAYMENT FOR DRDER
FLOAW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRAMSACTIONS WHICH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AMD TO EXECUTE THEM AT OR BETTER THAMN
THE MATIOMAL BEST BID OR OFFER (NBBO). ON CERTAIN LARGER ORDERS, OR F THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO QBTAIN AN EXECUTION. THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AND THEIR ABILITY TO PROVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NEBQ. PERSHING ALS0 REGLILARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES.

F ANY OF THE ABOVE TERMS AND COMNDITIONS ARE UNACCEFTABLE TO YOU, FLEASE NOTFY PEREHING IMMEDIATELY IN WRITING BY CERTIFIED MAIL TO ONE PERSHING PLAZA, JEREEY CITY, MJ OT393, ATTM: LEGAL DEPT
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

JEPSTEIN VIRGIN ISLANDS
FOUNDATION INC

6100 RED HOOK QUARTER B2
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Y our Investment Specialist:
JOSHUA SHOSHAN
(212) 454-4433

Deutsche Bank Privale Wealh Mansgement
barken Loverage Group
Destsche Bank Spourition e
Kew York CSice
35 Park Avers, Dtk Plaor
e Verk, NV DERSE
Toll Free: BGE-ELT-5505
Direct: 4B0-BE5-5841

May 1,208 - M ay 31,2018

Account Number; _

Portfolio at a Glance

This Period Year-1o-Date
BEGINMNING ACCOUNT VALUE $254,787.93 $585,636.85
Met Cash Deposits and Withdraw als 0.00 28500000
Adjusted Previous Account Value 254,797.93 290,636 .85
Dividends, Interest and Other Income 137426 3,968.51
Net Change in Portfolio! 1,076.80 -38,956.27
ENDING ACCOUNT VALUE $257 24500 $257,248.08
Estimated Anneal Income $6.690.11

' Wet Change in Portfolio is the difference between the ending account value and

baginning account value after activily

Asset Summary
Percent Assel Type Priot Year-End Last Period This Period
[ L Cash, M aney Funds, and Bank Deposits 10,461 85 482088 10,204.14
B 9% Equities 573,175.00 245 968 .05 247 044 35
100% Account Total | Pie Chart) $585,636.85 $254, 79703 $25T.249.00
Please review your allocation periodically with your Investment Specialist.
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Summary of Gains and L

Realized
This Peried Year-to-Date Unrealized
Long-Term Gain/ Loss 0.00 2487041 58659.16
Wet Gain/ Loss 0.00 =24 BT0.41 <38 635.16

This summary excludes transactions where cost basis information is not available.

Far ¥ our Information

The European Central Bank (the ® ECB' ) and other credit institutions introduced * negative inferest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1088 andf or 1042 & These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign currency balances.

Money Market Fund Detail

Date Activity Type Description Amount Balance
Sweep Money Market Fund

DEUTSCHEGOVT CASH INSTL

Current Yield: 168% Activity Ending: 05/ 31 18

0501118 Opening Balance B829.84 482948
Q5/0218 Deposit M ONEY FUND PURCHASE 1,360.00 10,189.88
Q5731118 Deposit INCOM EREINY EST 14.26 10,204.14
05731118 Closing Balance $10,204.14
Total All Money Market Funds $10,204.14

ncome and Expense Summary

Current Peried Year-to-Date
Tantakile Mo Tanabli Tanakle Mon Taxable
Dividend Income
Equities 1,360.00 0.00 546000 0.00
M aney M arket 14.26 0.00 108.51 0.00
Total Dividends, Interest, Income and Expenses $1.374.26 $0.00 $5.566.51 $0.00
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

May 1,20 - May 31,2018

JEPSTEIN VIRGIN ISLANDS
Portfolio Holdings
Account Activity Opening Clasing Accrued Income 30-Day  Current
Opening Date Quantity Mumber Ending Balancs Balance Income This Year Tieldd Yield
CASH MONEY FUNDS, AND BANK DEPOSITS 4 00% of Portfolio
M oney Market
DEUTSCHE GONT CASH INSTL
05101118 10,204.140 NIA 053118 B.820.64 10,204.14 0.00 108.51 165% 1668%
Total Money Market $8 820 B8 $10.204.14 $0.00 $108.51
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $8.820.88 $10,204.14 $0.00 $108.51
Unrealized Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/ Loss Annual Income Yield
EQUITIES 96.00% of Portfolio
Common Stocks
BRISTOL MYERS SQUIBE CO COM Security [dentifier: BMY
Dividend Option: Cash CUSIF- W e2ns
10730415 31400000 G6.8420 22T 604,16 526200 178.808.00 48 696.16 544000 304%
DISMEY WALT CO DISMEY COM Security [dentifier: DIS
Dividend Option: Cash CUSIP: 25468706
10730015 685.000 114.0150 16,089.95 984700 6813695 4 863.00 1,150 80 156%
Total Common Stocks $305,704 11 $247 044 95 558 659.16 $6,590 80
TOTALEQUITIES $305, 70411 $247 04495 -$58,659.16 $6,580.80
Unrealized Accrued Estimated
Cosl Basis Markel Value Gain/ Lass Inlerest Annual Income
TOTALPORTFOLIO HOLDINGS $315008.25 $257,249.09 $58 650 16 $0.00 $6,699.31

Generally, securities acquired befare 2011, in retirement accounts or held by Mon-U & entities are not subject to the cost basis reporting rules set farth in the Internal Revenue Code of
1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as"covered”,
subject to the cost basis reporting rules and may be reported to the IRSon form 10 99-B for the applicable tax year in which the securities are disposed

Mote: In the event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost

basis will not be reported to the IRS.

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. G(e)
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Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, w hich we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total,

THEASOF PRICEDATE ONLY APPEARSWHEN THEPRICEDATEDOQESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income | EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes anly. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant, A capital gain or return of principal
may be included inthe figures for certain securities, thereby overstating them_Refer to www pershing.com/ disclosuresfor specific details as to formulas vsed to calculate the figures
Accrued interest represents interest earned but not yet received.

Reinvestment

The dallar ameunt of M utual Fund distrivutions, M oney Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
includingthe time of execution and the name of the person from whom your security was purchased, may be abtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow

Option Disclosure

Information with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previeusly furnished
tayou. A summary of this information is available to you prom ptly upen your written request directed to your introducing firm. In erder to assist your intreducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised automatically pursuant to the exercise by exception procedure of the Options Clearing Corpaoration. Additional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transaclions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert fareign currency to or fram U.S. dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This convarsion rate may differ from rates in effact on the date you executed a transaction, incurred a charge, ar
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use,

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vete than
the number of shares in your margin account.

Messages

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual
fund. Shares of a money market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds
credited to your brokerage account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for
additional information, Pursuant to SEC Rule 10b-10{b){ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform,
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

May 1,201 - May 31,2018

JEPSTEIN VIRGIN ISLANDS
Activity Summary (Al amounts shown arein base currancy)
Credits This Period Debits This Period Mel This Period Credils Year4o-Date Debits ¥ear-o-Date Mel Year-to-Date
Securities
Securities SoMd 0.00 0.00 000 289 173.78 0.00 289.173.78
Total Securities $0.00 $0.00 $0.00 $2BO1T3.78 $0.00 28817376
Dividends and Interest $1.374.26 $0.00 $1,374.26 $5.568 51 $0.00 $5568.51
Cash
Withdrawals 0.00 0.00 0.00 0.00 -295,000.00 -285,000.00
Total Cash $0.00 $0.00 $0.00 $0.00 4285 000.00 4285 000.00
Totals $1374.26 $0.00 $1,374.26 $204 74229 $205 00000 $257.M1
Transactions by Type of Activity
Process’
Salllement
Date Activity Type Descriplion Quantity Price Accued Interest Amount Currency
Dividends and Interest
05101118 CASH DIVIDEND RECEIVED 3400 SHRS BRISTOL M YERS SQUIBE CO COM RD 04106 PO 1,360.00 USD
BMY 5018
05131114 MONEY MARKET FUND DEUTSCHE GOVT CASH 1426 USD
[NCOME RECEIVED
PERZ32045
Total Dividends and Interest - U .S DOLLARS 0.00 1,374.26
Total Value of Transactions 0.00 137426 USD
The price and quantity displayed may have been rounded.
Client Service Information
Your Investment Specialist: ENJ Contact Information
JOSHUA SHOSHANM Telephone Number: (212) 454-4433
280 PARK AVE- 3RD FL
NEW YORK NY 0017
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¥ our Account Information
TAX LOT DEFAULT DISPOSITION METHQD

Default M ethod for M utual Funds: First In First Out
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Qut
Default M ethod for all Other Securities: First In First Cout

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTROMIC DELIVERY

You have not selected any account com munications for electronic delivery. To register and turn off paper communications, log in te your account or contact your Investment
Specialist for more information.

Important Information and Disclosures

The Role of Pershing

-

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry ar investigation (i) orders for the purchase and sale of securities and ather property and (ii) any other instructions concerning your accaunt, Parshing is not responsible or
ligble for any acts or amissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order, Pershing acts as the agent of your financial institution and you agrea that you will not hold Pershing or any person controlling or under
commeon control with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the angoing relationship that it has with you.

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inguiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement.

Far a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This natice is not meant as
a definitive gnumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution

Pershing is a member of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition te SIPC
protection, Pershing provides covarage in excess of SIFC limits. For mare detailed information please visit; www .parshing.com/ aboutf strength-and-stability.

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy | including unauthorized trading) promptly, but no later than ten days after
receipt of this statement, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
One Pershing Plaza, Jersey City, New Jersey 07399, (201) 413-3330. Errors and Omissions excepted

Important Arbitration Disclosures

-

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as pravided by the rules of the arbitration forum in which
a claim is filed,

Arbitration awards are generally final and binding; a party’s ability to have a court reverse or modify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally mare limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been submitted by all parties to the
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

May 1,208 - May 31,2018
JEPSTEIN VIRGIN ISLANDS

Important Information and Disclosures (continued)

Important Arbitration Disclosures (continued)
panel at least 20 days prior to the first scheduled hearing date.
«  The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the sacurities industry.
+ The rules of some arbitration farums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court
»  The rules of the arbitration forum in which the claim is filed, and any amendments thereto, shall be incorporated into this agreement

Important Arbitration Agreement
Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo persoen shall bring a putative or certified class

action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until, (1) the class certification is denied; (I1) the class is decertified, or
{lll) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330.
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

JEPSTEIN VIRGIN ISLANDS
FOUNDATION INC

6100 RED HOOK QUARTER B2
STTHOMASVIOO8D2

Y our Investment Specialist:
JOSHUA SHOSHAN
(212) 454-4433

Deutache Bank Private Wealth Mansgement

Marken Coverage Group

Destsche Bank Seouritiog e

W York D¥ice

345 Park Awe s, TEEk Flasad

Mirw erk, Y 1OE54
Toll Free: BLE-ELT-55H05
Direct: 4B0-BE5-5841

April 1,208 - April 30,2018

Account Number_

Portfolio at a Glance

This Period Year-to-Date
BEGINNING ACCOUNT VALUE $342,620.18 $585,636.85
Met Cash Deposits and Withdraw als <104 00000 28500000
Adjusted Previous Account Value 292.629.18 290,636 .45
Dividends, Interest and Other Income 2023 418425
Met Change in Portfolio’ -37,851.48 -40,033.17
ENDINGACCOUNT VALUE $254,707 93 §254,797.03
Estimated Anneal Income $6,685.05

' Wet Change in Portfolio is the difference between the ending account value and

baginning account value after activily

Asset Summary

Percent Assel Type Priot Year-End Last Period This Period

B % Cash, M oney Funds, and Bank Deposits 10.461.85 833778 482988

Bl % Equities S73,175.00 364,291 40 245 968.05

100% Account Total | Pie Chart) $585,636.85 $392629.18 $254 797.03
Please review your allocation periodically with your Investment Specialist.
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Summary of Gains and Los

Realized
This Perigd Year-to-Date Unrealized
Long-Tarm Gain/ Loss 13 542 65 24 87041 59,736 .06
Wet Gain/ Loss 13,542 83 =24 BT0. 41 <349, 736.06

This summary excludes transactions where cost basis infarmation is not available.

Far ¥ our Information

The European Central Bank (the ® ECB" ) and other credit institutions introduced * negative inferest rates” . Megative interest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 andf/ or 1042 5 These rates are subject to change in response to markel changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign currency balances.

Money Market Fund Detail

Date Activity Type Description Amount Balance
Sweep Money Market Fund

DEUTSCHEGOVT CASH INSTL

Current Yield: 164% Activity Ending: 04/ 30/ 1B

03/30/18 Opening Balance B,337.74 833778
04724118 Deposit MOMNEY FUND PURCHASE 10047187 108,808 65
04/26/18 Withdrawal MOMNEY FUND REDEM PTION -100.000.00 880965
04/30/18 Deposit INCOM EREINY EST 0.2 4829488
04730118 Clesing Balance $8.520.88
Total All Money Market Funds $8.829.88

ncome and Expense Summary

Current Period ‘Year-to-Date
Taxakile Mom Taxable Taakie Hon Taxable
Dividend Income
Equities 0.00 0.00 4.100.09 Q.00
M oney M arket 0.23 0.00 4425 0.00
Total Dividends, Interest, Income and Expenses $20.23 $0.00 $4.1864.25 $0.00
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

April 1,2018 - April 30,2018

JEPSTEIN VIRGIN ISLANDS
Portfolio Holdings
Agzount Activity Opening Clasing Accrued Income 30-Day  Current
Opening Date Quantity Mumiber Endling Balancs Balance Income This Year Tieldd Yield
CASH MONEY FUNDS, AND BANK DEFPOSITS 3.00% of Portfolio
M oney Market
DEUTSCHE GONT CASH INSTL
0373018 8.829.880 NIA 04130118 §.337.78 882048 0.00 84 25 163% 164%
Total Money Market $8337.78 8,829 BB $0.00 §04.25
TOTALCASH MONEY FUNDS, AND BANK DEPOSITS $8.337.78 §6.829.88 $0.00 $94.25
Urrealized Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/ Loss Annual Income Yield
EQUITIES 97.00% of Portfolio
Common Stocks
BRISTOL MYERS SQUIBE CO COM Secarity [dentifier: BMY
Dividend Option: Cash CUSIF- o g2os
10730415 31.400.000 668420 22T 604,16 521300 17724200 40,362 .16 544000  306%
DISMEY WALT CO DISMEY COM Security [dentifier: DIS
Dividend Option: Cash CUSIP: 254687106
10730015 685.000 114.0150 16,089.95 100.3300 6872605 437380 115080 167%
Total Common Stocks $305,704 11 $245 968.05 559 736.06 $6,590 80
TOTALEQUITIES $305,704.11 $245 964.05 -$59,736.06 $6,590 80
Unrealized Accrued Estimated
Cosl Basis Markel Value Gain/ Lass Inlerest Annual Income
TOTALPORTFOLIO HOLDINGS $314.533.99 $254 797 83 559,736 06 $0.00 $6,685.05

Generally, securities acquired befare 2011, in retirement accounts or held by Mon-U & entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of

1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as"covered”,

subject to the cost basis reporting rules and may be reported to the IRSon form 10 99-B for the applicable tax year in which the securities are disposed
Mote: In the event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost

basis will not be reported to the IRS.

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. G(e)

were identified as securities potentially

Page 3 of &

Account Humb-e
ﬁl[l?-l-l'

CONFID

BRI 6

Rated Excellent

Every Year Since 2007

CHALEAR RATED COMMUBEC ATIONS
EXCELLENCE

Chearing through Perskang LLC, a whally owned
subsidiary of The Bank of Mew York Mellon

m (BNY Mellon)

rsbings LLC, et FINA TR ¥GM_00049085

DB-SDNY-0011909
EFTA_DO159694

EFTA01291338



Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, w hich we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total,

THEASQOF PRICEDATE ONLY APPEARSWHEN THEPRICEDATEDCESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income (EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes anly. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included inthe figures for certain securities, thereby overstating them_Refer to www pershing.com/ disclosuresfor specific details as to formulas vsed to calculate the figures
Accrued interest represents interest earned but not yet received.

Reinvestment

The dallar ameunt of M utual Fund distrivutions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
includingthe time of execution and the name of the person from whom your security was purchased, may be abtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow

Option Disclosure

Infarmation with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
ta you. A summary of this information is available to you promptly upen your written request directed to your introducing firm. In erder to assist your intreducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised automatically pursuant to the exercise by exception procedure of the Options Clearing Corpaoration. Additional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert fareign currency to or fram U.S. dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This convarsion rate may differ from rates in effact on the date you executed a transaction, incurred a charge, ar
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use,

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vate your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vete than
the number of shares in your margin account.
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

April 1,2018 - April 30,2018

JEPSTEIN VIRGIN ISLANDS
Schedule of Realized Gains and Losses Current Period

Date Date Realized
Description Disposed Acquired Deesignation Cispaosition Methad / Transaction Quantity Proceeds Cost Basis Gain' Loss
Long Term
DISNEY WALT CO DISNE Q472018 10030N15 Covered First In First Qut f SELL 1,000.000 10047147 114 014 52 -13 542 88
Security dentifier: 25468706
Total Long Term 100,471,487 114,014 .52 -13,542.65
Total Short and Lgng Term 100,471,687 114,014.52 -13.542.65

Generally, securities acquired before 2011, in retirement accounts or held by Non-U S entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of 1986, as
amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered". Securities marked as"coverad", were identified as securities potentially subject to the
cost basis reporting rules and may be reported tothe IRS on form 1099-B for the applicable tax year in which the securities are disposed.

MWote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost basis
will not be reported to the |RS.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have been made for prior
income received and subsequently reclassitied by the issuer as a return of capital. In addition, corperate action events may réquire adjustments to your original cost basis. Return of caplital
infarmation and cost basis information, as it relates to corporafe actions, has been obtained from sources we believe to be reliable.

Adjustments fo cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments for corporate action events. Therefore thera may be
differences in cost basis reflected on your monthly client brokerage statement at year end versus any subsequent reports, including your 199-B or online displays you may have available to
you.

When you report your cost basis an your tax return, it should be verified using all of your own recards. In particular, there may be other adjustments which you need to make, but are not
required to be made by Pershing as it relates to H.R. 1424, You should consult with your tax advisor in order to properly report your gain or loss for tax purposes, Pershing shall not be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly. disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herein for such reporting.

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition method is the method which
you have selected to use inthe disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulied to First In, First Qut (FIFQ). Your
account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected at the time of the security disposal, and this
may be reported on the IRS Form 1098-B.

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual
fund. Shares of a money market mutual fund or the balance of a bank deposit product held in your brokerage account may ba liquidated upon request with the proceeds
credited to your brokerage account. Please see the money market mutwal fund's prospectus or the bank deposit product’s disclosure document or contact your advisor for
additional information. Pursuant to SEC Rule 10b-10({b){ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform.
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Activity Summary {Ail amounts shown are in base currancy)

Credits This Pericd Debils This Period el This Period Credits Year4o-Date Debits Year-1o-Dale Mel Year-lo-Date
Securities
Sacurifies Sold 10047187 .00 10047187 289.173.78 0.00 28917378
Total Securities $100.471.87 £0.00 $100,471.87 $2B0,173.78 $0.00 $289.173.78
Dividends and Interest $20.23 $0.00 $20.23 $4.164 .25 $0.00 $4.104 25
Cash
Withd rawale 0.00 -100,000.00 -100,000.00 0.00 -285.000.00 =295 000.00
Total Cash $0.00 $100,000.00 $100,000.00 $0.00 $2085 00000 4295 000.00
Totals $100. 49210 $100,000.00 $40210 $263.366.03 $205 00000 £1631.97
Transactions by Type of Activity
Process/ Trade!
Saltlement  Transacdion
Date Date Activity Type Description Quantity Price Accrued Interes! Amount Cutrency
Securities Bought and Sold
04124118 04720118 S0LD DISHEY WALT CO DISNEY COM UNSOLICITED ORDER 1,000,000 1005302 10047187 USD
HE]
Total Securities Bought and Sold - U.S. DOLLARS 0.00 100.471.87
Dividends and Interaest
04/30/M48 MONEY MARKET FUND: DEUTSCHE GOVWT CASH 2023 USD
INCOME RECEIVED
PER232045
Total Dividends and Interest - U.5 DOLLARS 0.00 20.23
Cash Withdrawals and Deposits
04126114 FEDERAL FUNDS SENT FIRSTBANEK PUERTO RIC 10000000 USD
UEDeGE6T
Total Cash Withdrawals and Deposits - U 8 DOLLARS 0.00 -100,000.00
Total Value of Transactions 0.00 49210 UsD
The price and quantity displayed may have been rounded,
Client Service Information
Y our Invesiment Specialist: ENJ Contact Information
JOSHUA SHOSHAM Telephone Number: (212) 454-4433
280 PARK AVE- 3RD FL
NEW YORK NY 0017
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

April 1,2018 - April 30,2018

JEPSTEIN VIRGIN ISLANDS
Your Account Information
TAX LOT DEFAULT DISPOSITION METHOD
Default M ethod for M utual Funds: First In First Out
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Out
Default M ethod for all Other Securities: First In First Out
BOMD AMORTIZATION ELECTIONS
Amortize premium on taxable bonds based on Constant Yield M ethod: Yes
Accrual market discount method for all other bond types: Constant Yield M ethod

Include market discount in income annually: Mo

ELECTRONIC DELIVERY
You have not selected any account com munications for electronic delivery. To register and turn off paper communications, leg in te your account or contact your Investment
Bpecialist for more information.

Important Information and Disclosures

The Role of Pershing

«  Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is not responsible or
liable for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order. Pershing acts as the agent of your financial institution and you agrea that you will not hold Pershing or any person controlling or under
common control with it liable for any investment losses incurred by you,

« Pershing performs several key functions at the direction of your financial institution. It acts as custedian for funds and securities you may depaosit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

#  Your financial institution is responsible for adherence to the securities law s, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also respoansible for approving the opening of accounts and abtaining account documents; the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the angoing relationship that it has with you.

# Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at {201) 413-3333. All other inguiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement.

« For adescription of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This natice is not meant as
a definitive enumeration of every possible circumstance, but as a general disclosure. If you have any quastions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution.

+« Pershing is a member of the Securities Investor Protection Corporation [ 5IPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition ta SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit, www pershing.com/ about/ strength-and-stability.

+ Thisstatement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy {including unauthorized trading) promptly, but no later than ten days after
receipt of this statement, to your financial erganization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investar Protection Act.

=  Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
One Pershing Plaza, Jersey City, New Jersey 07399, (201) 413-3330. Errors and Omissions excepted
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Important Information and Disclosures (continued)

Impartant Arbitration Disclosures

-

-
L]

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is genarally more limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint request for an explained decision has been subm itted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.

The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court
The rules of the arbitration forum inwhich the claim is filed, and any amendments thereto, shall be incorporated into this agreement

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory A uthority. No persen shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; (1) the class certification is denied; (Il) the class is decertified; ar
() the client is excluded from the class by the court. Such farbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated haerein. The laws of the State of New York govern,

Pershing's contact information is as follows: Pershing LLC, Legal Dapartment, One Pershing Plaza, Jarsay City, New Jersey 07388, (201) 413-3330.
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

JEPSTEIN VIRGIN ISLANDS
FOUNDATION INC

6100 RED HOOK QUARTER B3
STTHOMASVIOO8D2

Y our Investment Specialist:
JOSHUA SHOSHAN
(212) 454-4433

Deutache Bank Privale Wealh Mansgement
barken [overage Group
Destsche Bank Securitiog e
Kew York CSice
35 Park Avenss, DErk Plaor
i Verk, NV DERSE
Toll Free: BGE-ELT-5505
Direct: 4B0-BE5-5841

March 12018 - M
Account Number

Portfolio at a Glance

This Period Vear-to-Date
BEGINNING ACCOUNT VALUE $407,232.20 $585,636.85
Met Cash Deposits and Withdraw als 0.00 18500000
Adjusted Previous Account Value 407,232.20 390,636.45
Dividends, Inferest and Other Income 10.18 417402
Net Change in Portfalio! -14,613.20 -2,181.69
ENDING ACCOUNT VALUE $382,625.18 $302620.18
Estimated Anneal Income £0 344 82

' Wet Change in Portfalio is the difference between the ending account value and

baginning account value after activily

Asset Summary

Percent Azt Type Priar Year-End Last Period This Period

, Cash, M oney Funds, and Bank Deposits 1046185 832760 833778

6% Equities 575,175.00 308,904 50 384 201.40

100% Account Total §5B85 636.85 §407,232.20 $302 62018
Please review your allocation periodically with your Investment Specialist

Summary of Gains and Losses
Realized

This Peried Year-to-Date Unrealized

Long-Term Gain/ Loss 2.00 11,327.78 3542723

Wet Gain/ Loss 0.00 -11,327.76 -35,427.23
This summary excludes transactions where cost basis information is not available.
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For Your Information

The European Central Bank (the ® ECB" ) and other credit institutions introduced ° negative interest rates” . Negative inferest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 5 These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign currency balances.

Money Market Fund Detail

Date: Activity Type Description Amount Balance
Sweep Money Market Fund

DEUTSCHEGOVT CASH INSTL

Currant Yield: 153% Activity Ending: 03/ 29/ 18

LETMRTRE | COpening Balance B 327 60 8327 60
03728018 Deposit INCOM E REINY EST 10.14 8337.78
Qa2en8 Clesing Balance §8,337.78
Total All Money Market Funds $8,337.78

Income and Expense Summary

Currenl Perled Year-bo-Diate
Taxable Nom Taxatde Taxable Hon Taxable
Dividend Income
Equitias 0.00 0.00 4.100.00 0.00
M oney M arket 10.18 0.00 74.02 0.00
Total Dividends, Interest, Income and Expenses $10.18 $0.00 $4174.02 $0.00
Portfolio Holdings

Account Actiwity Opening Casing Accrued Income 30-Day  Current
Opening Date Quantity Number Ending Balance Balance Incame This Year Yiedd Yield
CASH MONEY FUNDS, AND BANK DEPOSITS 2.00% of Portfolio
M oney M arket
DEUTSCHE GOVT CASH INSTL
03114 §.337.780 NiA 032ane 832760 833778 0.38 74.02 140% 153%
Total Money Market $8.327.60 $6.337.78 $0.39 §74.02
TOTALCASH MONEY FUNDS, AND BANK DEPOSITS $8,327 60 $8,337.78 $0.39 §74.02
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

March 1,2018 - March 31,2018

JEPSTEIN VIRGIN ISLANDS
Portfolio Holdings (continued)
Unrealized Eslimaled Estimated
_Dlle.i.nqu'ud Quantity Unit Cost Cost Bags Market Price Market Value Gain/ Loss Annual Income 'ﬁtlc_l
EQUITIES 98.00% of Portfolio
Common Stocks
BRISTOL MYERS SQUIBE CO COM Gecurity |dentifier; BM'Y
Dividend Option: Cash CUSIF W RI08
10730115 3.400.000 GG 0420 22T 60416 632500 215,050.00 12554 16 544000 252%
DISNEY WALT CO DISMEY COM Security [dentifier: DIS
Dividend Option: Cask CUSIP: 25462716
10730015 1,585.000 1140150 192 114 47 100 4400 169 24140 22 87307 283080 157%
Total Common Stocks $419 71863 §384.201.40 -$35.427.23 $8,270. 80
TOTALEQUITIES $419, 71863 $384,201.40 -535,427.23 $8,270.80
Urnrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
TOTALPORTFOLIO HOLDINGS $428 056 41 $392 62918 $35427.23 $0.00 §8,344 B2

Genarally, securities acquired bafora 2011, in retirement accounts or held by Non-U.5. entities are not subject to the cost basis reporting rules sef farth inthe Internal Revenua Code of

1986, as amended by the Emergency Econamic Stabilization Act of 2008, and are marked as “noncoverad”. Securities marked as"covered”,

were identified as securities potentially

subject to the cost basis reporting rules and may be reported to the IRSon form 90 99-B for the applicable tax year in which the securities are disposed
Note: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost

basis will not be reported to the IRS.

Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, w hich we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total.
THEASOF PRICEDATEONLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income (EAI) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
quarantee of future results. These figures are computed esing information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
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Portfolio Holdings Disclosures {continued)

Estimated Annual Figures {continued)

and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position guantities, interest and dividend rates, and prices remain constant. & capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www parshing.com/ disclosures for specific details as to formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received,

Reinvestment

The dallar ameunt of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for arder flow.

Option Disclosure

Ingarm ation with respect to commissions and other charges incurred in connection with the axecution of option transactions has been included in confirmations previously furnishad
toyou. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In order to assist your intreducing firm in maintaining
current background and financial infermation concerning your optien accounts, please promptly advise them inwriting of any material change in your investment objsctives or
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. A dditional
information regarding this procedure is available upon written reguest to your introducing firm.,

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U 5. dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise, Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed a transaction, incurred a charge, or
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Veting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual
fund. Shares of & money market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds
credited to your brokerage account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for
additional information. Pursuant to SEC Rule 10b-10{b}{ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform.

Activity Summary (Ail amounts shown arein |
Credits This Pericd Debits This Period Met This Period Credits Year4o-Dale Debits Yeardo-Date Met Year-ta-Date
Securities
Sacurities SoMd 0.00 0.00 0.00 1868,701.91 0.00 188,701 .91
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

March 1,2018 - March 31,2018
JEPSTEIN VIRGIN ISLANDS

Activity Summary (continued)

Credits This Period Debits This Period Mel This Period Credits Year4o-Date Debits ¥ear-o-Date Mel Year-to-Date
Total Securities $0.00 $0.00 $0.00 $168.701.91 $0.00 $188 701.01
Dividends and Interest $10.18 $0.00 $10.18 $4.174.02 $0.00 $4.174.02
Cash
Withdrawals 0.00 Q.00 0.00 0.00 -195.000.00 195,000.00
Total Cash $0.00 $0.00 $0.00 $0.00 $165,000.00 4195 000.00
Totals $10.18 $0.00 $10.18 $162.875.83 5185 000,00 $2124.07
Transactions by Type of Activity
Process’
Sefilement
Dake Activity Type Deseriplion Quantity Price Apcrued Interest Amount Currency
Dividends and Interest
03729114 MONEY M ARKET FUND DEUTSCHE GOVT CASH 1018 USD
INCOME RECEIVED
PERZI2045
Total Dividends and Interest - U5 DOLLARS 0.00 10.18
Total Value of Transactions .00 10.18 UsD
The price and quantity displayed may have been rounded.
Client Service Information
Your Investment Specialist: ENJ Cortact Information
JOSHUA SHOSHAN Telephone Mumber: {212) 454-4433
280 PARK AVE- 3RD FL
NEW YORK NY 0017
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¥ our Account Information
TAX LOT DEFAULT DISPOSITION METHCQD

Default M ethod for M utual Funds: First In First Out
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Qut
Default M ethod for all Other Securities: First In First Cut

BOND AMORTIZATION ELECTIONS

Amaortize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTROMNIC DELIVERY

You have not selected any account com munications for electronic delivery. To register and turn off paper communications, log in te your account or contact your Investment
Specialist for more information.

Important Information and Disclosures

The Role of Pershing

-

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry or investigation (i) arders for the purchase and sale of securities and ather property and (ii) any other instructions concerning your account. Pershing is not responsible or
ligble for any acts or amissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order, Pershing acts as the agent of your financial institution and you agrea that you will not hold Pershing or any person controlling or under
commeon control with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the angoing relationship that it has with you.

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inguiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement.

Far a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This natice is not meant as
a definitive gnumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution

Pershing is a member of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition te SIPC
protection, Pershing provides coverage in excess of SIFC limits. For mare detailed information please visit; www .parshing.com/ about/ strength-and-stability.

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy | including unauthorized trading) promptly, but no later than ten days after
receipt of this statement, to your financial crganization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
One Pershing Plaza, Jersey City, New Jersey 07399, (201) 413-3330. Errors and Omissions excepted

Important Arbitration Disclosures

-

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as pravided by the rules of the arbitration forum in which
a claim is filed,

Arbitration awards are generally final and binding; a party's ability to have a court reverse or madify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally mare limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

March 1,2018 - March 31,2018
JEPSTEIN VIRGIN ISLANDS

Important Information and Disclosures (continued)

Important Arbitration Disclosures (continued)
panel at least 20 days prior to the first scheduled hearing date.
«  The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the securities industry.
» The rules of some arbitration farums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court
»  The rules of the arbitration forum inwhich the claim is filed, and any amendments thereto, shall be incorporated into this agreement

Important Arbitration Agreement
Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo persoen shall bring a putative or certified class

action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until, (1) the class certification is denied; (I1) the class is decertified, or
{lll) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330.
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TERMS AND CONDITIONS

TRANSACTIONS

+ ALL ORDERS AND TRANSACTIONS SHALL BE SOLELY FOR YOUR ACCOUNT AND RISK SHALL BE
SUBJECT TO THE COMSTITUTION, RULES, REGULATIONS, CUSTOMS, USAGES, RULINGS AND
INTERPRETATIONS OF THE EXCHAMNGE OR. MARKET AND THE CLEARMG FACILITY, IF ANY, WHERE
THE TRAMSACTIONS ARE EXECUTED ANDVOR SETTLED, OR IF APPLICABLE, OF THE FINANCIAL
INDUSTRY REGULATORY AUTHORITY AND TO ALL APPLICABLE LAW S AND REGULATIONS.

+« TITLETO SECURITIES SOLD TG YOU, WHERE PERSHING HAS ACTED AS PRINCIPAL, SHALL REMAIN
WITH PERSHING UNTIL THE ENTIRE PURCHASE PRICE I3 RECEWED OR UNTIL THE SETTLEMENT
DATE, WHICHEVER IS LATER.

* YOU MAY HAVE RECEWED CONFIRMATIONE FOR TRANSACTIONS WHICH DO NOT APPEAR ON YOUR
STATEMENT. IF 50, THE TRAMSACTIONS WILL APPEAR ON YOUR NEXT PERIODIC STATEMENT. SUCH
TRANSACT KNS MUST BE CONSIDERED BY YOU WHEN COMPUTING THE VALUE OF YOUR ACCOUNT,
THIS IS ESPECIALLY TRUE F YOU HAVE WRITTEM OPTIONS WHICH HAVE BEEM EXERCISED,

FREE CREDIT BALANCES: ANY FREE CREDNT BALANCE CARRIED FOR YOUR ACCOLUNT REPRESENTS
FUMDS PAYABLE UPON DEMAMD WHICH, ALTHOUGH PROPERLY ACCOUNTED FOR OM PERSHING'S
BOOKS OF RECORD, ARE MOT SEGREGATED AND MAY BE USED IN THE COMDUCT OF ITS BUSINESSE.

DEBIT BALANCES: INTEREST CHARGED OM DEBIT BALANCES M YOUR ACCOUNT APPEARS OMN THE
STATEMENT. THE RATE OF INTEREST AND PERIOD COVERED ARE IMDICATED. THE RATE MAY CHAMGE
FROM TIME TO TIME DUE TO FLUCTUATIONS IN MONEY RATES OR OTHER REASONS. INTEREST IS
COMPUTED AS DESCRIBED IN MATERIAL PREVIOUSLY FURMISHED TO YOU. PLEASE CONTACT YOUR
FINANCIAL INSTITUTION IF ¥OU DESIRE ADDITIONAL COPIES.

MARGIM INFORMATION: IF YOU MAINTAIM & MARGIN ACCOUMNT, THIS IS A COMBIMNED STATEMENT OF
YOUR GEMERAL ACCOLUNT AND A SPECIAL MEMORANDUM ACCOUNT MAINTAINED FOR YOLU UNDER
REGULATION T OF THE BOARD OF GOVERMORS OF THE FEDERAL RESERVE SYSTEM. THE PERMANENT
RECORD OF THE SEPARATE ACCOLINT AS REQUIRED BY REGULATION T IS AVAILAELE FOR YOUR
MSPECTION UPON REQUEST.

TAX INFORMATION

+ AFTER YEAR END, PERSHING IS REQUIRED TO PROVIDE TAX INFORMATIOM TO THE INTERMAL
REVENUE SERVICE AND OTHER GOVERNMENTAL AUTHORITIES. AT THAT TIME PERSHING WILL
PROVIDE THAT INFORMATION ON THE ANMNUAL TAX INFORMATION STATEMENT TO YOU,; USE THAT
STATEMENT TO PREPARE YOUR TAX FILINGS. THE TAX STATEMENT ALS0 INCLUDES OTHER USEFLL
INFORMATION TO ASSIST IN ACCUMULATING THE DATA TO PREPARE YOUR TAX RETURNS.

+ DIVIDEMDS, INTEREST AND OTHER DISTRIBUTIONS SHOWM OM THIS STATEMENT WERE CLASSIFIED
AS TAXABLE OR NONTANABLE BASED ON CERTAIN INFORMATICN KMOWN AS OF THE DISTRIBUTION
DATE. THIS CLASSIFICATION IS SUBJECT TO CHANGE AMD 1S SOLELY INTENDED FOR USE AS
GEMERAL INFORMATION.

+ PERSHING DOES MOT PROVIDE TAX, INVESTMENT OR LEGAL ADVISORY SERVICES AND NO ONE
ASEOQCIATED WITH PERSHING |5 AUTHORIZED TO REMDER SUCH ADVICE. DO NOT RELY UPON ANY
SUCH ADVICE, IF GIVEM. INVESTORS ARE EMCOURAGED TO COMNSULT THEIR TAX ADVISORS TO
DETERMINE THE APPROPRIATE TAX TREATMENT OF THEIR BUSINESS.

GEMERAL INFORMATION

+ 'WHEMEVER YOU ARE WDEBTED TO PERSHING LLC ("PERSHIMNG") FOR ANY AMOUNT. ALL SECURITIES
HELD BY IT FOR YOU IN ANY ACCOUNT IN WHICH YOU HAVE ANY INTEREST SHALL SECURE ALL YOUR
LIABILITIES TO PERSHING, AND PERSHING MAY IN ITS DISCRETION AT ANY TIME. WITHOUT TENDER,
DEMAND OR NOTICE TO ¥OU, CLOSE OR REDUCE ANY OR ALL OF YOUR ACCOUNTS BY PUBLIC OR
PRIVATE SALE OR PURCHASE OR BOTH OF ALL OR ANY SECURITIES CARRIED IN SUCH ACCOUNTS,;
ANY BALANCE REMAINING DUE PERSHING TO BEE PROMPTLY PAID BY YOL.

+ WHEMNEVER YOU ARE NDEBTED TO PEREHING FOR ANY AMOUNT. ALL SECURITIES CARRIED FOR
YOUR ACCOUNT ARE OR MAY BE, WITHOUT FURTHER NOTICE TO YOU, LOANED OR PLEDGED BY
PERSHING, EITHER SEPARATELY OR UNDER CIRCUMSTANCES WHICH WILL PERMIT THE
COMMINGLING THEREQF, WITH OTHER SECURITIES FOR ANY AMOUNT LESS THAN, EQUAL TO OR
GREATER THAN YOUR LIABILITIES TO PERSHING, BUT NOT UNDER CIRCUMSTANCES FOR AN AMOUNT
PROHIBITED BY LAW.

« PERSHING MAY TRADE FOR ITS OWMN ACCOUNT A5 A MARKET MAKER, SPECIALIST, ODD LOT DEALER,
BLOCK POSITIONER, ARBITRAGEUR OR INVESTOR. CONSEQUENTLY, AT THE TIME OF ANY
TRAMNSACTION YOU MAY MAKE, PERSHING MAY HAVE A POSITION IN SUCH SECURITIES, WHICH
POSITION MAY BE PARTIALLY OR COMPLETELY HEDGED.

= |F AVERAGE PRICE TRANSACTION IS INDICATED ON THE FRONT OF THIS STATEMENT YOUR
FINANCIAL INSTITUTION OR PERSHING MAY HAVE ACTED AS PRINCIPAL, AGENT OR BOTH. DETALS
AVAILABLE UPON REQUEST.

+ AFINAMCIAL STATEMENT OF PERSHIMG IS AVAILABLE FOR YOUR PERSOMAL IMSPECTIONM AT
PERSHING'S OFFICES. A COPY OF IT WILL BE MAILED UPON YOUR WRITTEN REQUEST OR YOU CAN
VIEW IT OMLINE AT WWW . PERSHING.COM.

s FOR BUSINESS CONTINUITY AND ADDITIONAL DISCLOSURES: WWW PERSHING COMDISCLOSURES.

= THIS STATEMENT SHOULD BE RETAINED FOR YOUR RECORDS.

PAYMENT FOR ORDER FLOW AND ORDER ROUTING POLICIES DISCLOSURES [REGULATION NMS—
RULE 807(A}1)~{2)]

PERSHING SEMDE CERTAIN EQUITY ORDERS TO EXCHAMNGES, ELECTROMNIC COMMUNICATION
NETWORKS, OR BROKER-DEALERS DURMG NORMAL BUSINESS HOURS AND DURING EXTEMDED
TRADING SESSIONS. CERTAIN OF THESE VENUES PROVIDE PAYMENTS TO PERSHING OR CHARGE
ACCESS FEES TO PERZHING DEPENDING UPON THE CHARACTERISTICS OF THE ORDER AND ANY
SUBSEQUENT EXECUTION. THE DETAILS OF THESE PAYMENTS AND FEES ARE AVAILABLE UPON
WRITTEN REQUEST. PERSHING RECEINES PAYMENTS FOR DIRECTING LISTED OPTIONS ORDER FLOW
TC CERTAIN OFTIOM EXCHANGES, IM ADDITION, PERSHING ROUTES CERTAIN EQUITY AND QFTION
ORDERS TO ITS AFFILIATE, BNY MELLOM CAPITAL MARKETS, LLC, FOR EXECUTION AS PRIMCIPAL
COMPEMSATION IS GEMERALLY IN THE FORM OF A PER OPTION CONTRACT CASH PAYMENT.

BEST EXECUTION: NOTWITHETANDING THE PREVIOLS PARAGRAPH REGARDING PAYMENT FOR DRDER
FLOAW, PERSHING SELECTS CERTAIN MARKET CENTERS TO PROVIDE EXECUTION OF OVER-THE-
COUNTER AND EXCHANGE-LISTED SECURITIES TRAMSACTIONS WHICH AGREE TO ACCEPT ORDERS,
TRAMSMITTED ELECTROMICALLY UP TO A SPECIFIED SIZE, AMD TO EXECUTE THEM AT OR BETTER THAMN
THE MATIOMAL BEST BID OR OFFER (NBBO). ON CERTAIN LARGER ORDERS, OR F THE DESIGNATED
MARKET CENTERS DO MOT MAKE A MARKET IN THE SUBJECT SECURITY, PERSHING DIRECTLY
CONTACTS MARKET CENTERS TO QBTAIN AN EXECUTION. THE DESIGMATED MARKET CENTERS TO
WHICH ORDERS ARE AUTOMATICALLY ROUTED ARE SELECTED BASED ON THE COMSISTENT HIGH
QUALTY OF THEIR EXECUTIONS IN ONE OR MORE MARKET SEGMENTS AND THEIR ABILITY TO PROVIDE
OPPORTUNITIES FOR EXECUTIONS AT PRICES SUPERIOR TO THE NEBQ. PERSHING ALS0 REGLILARLY
REVIEWS REPORTS FOR QUALITY OF EXECUTION PURPOSES.

F ANY OF THE ABOVE TERMS AND COMNDITIONS ARE UNACCEPTABLE TO YOU, FLEASE NOTFY PEREHING IMMEDIATELY IN WRITING BY CERTIFIED MAIL TO ONE PERSHING PLAZA, JEREEY CITY, MJ 0T389, ATTHN: LEGAL DEPT
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

JEPSTEIN VIRGIN ISLANDS
FOUNDATION INC

6100 RED HOOK QUARTER B3
STTHOMASVIOO8D2

Y our Investment Specialist:
JOSHUA SHOSHAN
(212) 454-4433

Deutache Bank Privale Wealh Mansgement
barken Loverage Group
Destache Bank Seouritie b
Kew York CSice
35 Park Avenss, DErk Plaor
i Verk, NIV DERSE
Toll Free: BGE-ELT-5505
Direct: 4B0-BE5-5841

February 1,2018 - February 28 2018
Account Number:‘

Portfolio at a Glance

This Period Year-to-Date
BEGINNING ACCOUNT VALUE 402 268.47 $585,836.85
Met Cash Deposits and Withdraw als 0.00 18500000
Adjusted Previous Account Value 402 268.47 390,636.45
Dividends, Interest and Other Income 200808 4 163 84
Met Change in Portfolio’ 2,055.65 12,4341 .61
ENDING ACCOUNT VALUE $407 232.20 §407,232.20
Estimated Annual Income $0.334.64

' Wet Change in Portfolio is the difference between [he ending account value and

beginning account value after activity

Asset Summary

Percent Azt Type Priar Year-End Last Period This Period

a, Cash, M oney Funds, and Bank Deposits 1046185 6,319.52 432760

bE% Equities §75,175.00 30594895 308904 60

100% Account Total §585 636.85 $402 268.47 $407232.20
Please review your allocation periodically with your Investment Specialist

Summary of Gains and Losses
Realized

This Peried Year-to-Dete Unrealized

Long-Term Gain/ Loss 9.00 -11,327.78 -20.814.03

Wet Gain/ Loss 0.00 -11,327.76 -20,814.03
This summary excludes transactions where cost basis information is not available.
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For Y our Information
The European Central Bank (the ® ECB" ) and other credit institutions introduced ° negative interest rates” . Megative inferest expense may be charged to your account if you have a
deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 5 These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign currency balances.

Money Market Fund Detail

Date: Activity Type Description Amount Balance
Sweep Money Market Fund

DEUTSCHEGOVT CASH INSTL

Current Yield: 131% Activity Ending: 02/ 28/ 18

QX018 Cpening Balance 6,319.52 631852
022n 8 Deposit MONEY FUND PURCHASE 200000 831952
03/28/18 Deposit INCOM EREINY EST B.08 §317 80
02728118 Closing Balance $8.327 B0
Total All Money Market Funds $6,327.60

Income and Expense Summary

Currert Period Yar-ta-Date
Taxakle Mom Tadable Taxable Non Taxable
Dividend Income
Equities 2,000.00 0.00 4.100.00 0.00
M oney M arket 808 0.00 63.64 0.0
Total Dividends, Interest, Income and Expenses $2,008.08 $0.00 $4,163 04 $0.00
Portfolio Holdings
Accounl Activily Opening Desing Apcrued Income M-I}a]' Current
Opening Date Quantity Rumber Ending Balance Balance Inceme This Year Yiedd Yield
CASH MONEY FUNDS, AND BANK DEPOSITS 2.00% of Portfolio
Money Market
DEUTSCHE GOVT CASH INSTL
02114 §,327.600 NIiA nakene 6,319.52 832760 0.00 G3.84 12T% 131%
Total Money Market $6,319.52 $68,327 60 $0.00 $63.84
TOTALCASH MOMEY FUNDS, AND BANK DEPOSITS $6,310.52 $8.327 80 $0.00 §63.84
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

February 1,2018 - February 28,2018

JEPSTEIN VIRGIN ISLANDS
Portfolio Holdings (continued)
Unrealized Eslimaled Estimated
Date Acguired Quantity Unit Cost Cost Bags Market Price Market Value (Gain/ Loss Annual Income Yield
EQUITIES 98.00% of Portfolio
Common Stocks
BRISTOL MYERS SQUIBE CO COM Gecurity |dentifier; BM'Y
Dividend Option: Cash CUSIF W Ri08
10730115 3400000 GG 0420 22T 60416 662000 22508000 252416 544000 241%
DISNEY WALT CO DISMEY COM Security [dentifier: DIS
Dividend Option: Cashk CUSIP: 25462716
10730015 1,685.000 1140150 192 114 47 1031600 173,824 60 18,280 87 283080 152%
Total Common Stocks $418 T18 63 $396,904 60 -$20,814.03 $8,270. 80
TOTALEQUITIES $419, 71863 $398,904.60 -520,814.03 $8,270.80
Umrealized Accrued Estimated
Cost Basis Market Value Gain/ Loss Interest Annual Income
TOTALPORTFOLIO HOLDINGS $428 04623 §407,232.20 42081403 $0.00 §$8,334 64

Genarally, securities acquired befora 2011, in retirement accounts or held by Non-U.5, entities are not subject to the cost basis reporting rules sef farth inthe Internal Revenua Code of

1986, as amended by the Emergency Econamic Stabilization Act of 2008, and are marked as “noncoverad”. Securities marked as"covered”,

subject to the cost basis reporting rules and may be reported to the IRSon form 90 99-B for the applicable tax year in which the securities are disposed
Mote: Inthe event where we cannot easily determine the taxability of an account, we may mark the account as noncovered, However, if the account does not receive a 10998, the cost

basis will not be reported to the IRS.

Portfolio Holdings Disclosures

were identified as securities potentially

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, w hich we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities far which a price is not available are marked "N/ A" and are omitted from the Tatal.
THEASOF PRICEDATEONLY APPEARSWHEN THEPRICEDATEDOESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income ( EAI) and estimated annual yield (EAY ) figures are estimates and for informational purposes only. These figures are not considered to be a forecast or
quarantes of future results. These figures are computed esing information from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
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Portfolio Holdings Disclosures {continued)

Estimated Annual Figures {continued)

and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position guantities, interest and dividend rates, and prices remain constant. & capital gain or return of principal
may be included in the figures for certain securities, thereby overstating them. Refer to www parshing.com/ disclosures for specific details as to formulas used to calculate the figures.
Accrued interest represents interest earned but not yet received.

Reinvestment

The dallar amoeunt of M utual Fund distributions, M oney M arket Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
including the time of execution and the name of the person from whom your security was purchased, may be obtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for arder flow.

Option Disclosure

Information with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnishad
toyou. A summary of this information is available to you promptly upon your written request directed to your introducing firm. In order to assist your introducing firm in maintaining
current background and financial infermation concerning your optien accounts, please promptly advise them inwriting of any material change in your investment objsctives or
financial situation. Expiring options which are valuable are exercised autom atically pursuant to the exercise by exception procedure of the Options Clearing Corporation. A dditional

information regarding this procedure is available upon written reguest to your introducing firm.,

Foreign Currency Transactions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert foreign currency to or from U 5. dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise, Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
organization may also increase the currency conversion rate. This conversion rate may differ from rates in effect on the date you executed a transaction, incurred a charge, ar
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use.

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vote your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Veting Instruction Form sent to you may reflect a smaller number of shares entitled to vote than
the number of shares in your margin account.

M essages

Although a money market mutual fund seeks to preserve the value of your investment at $1per share, it is possible to lose money by investing in a money market mutual
fund. Shares of @ money market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds
credited to your brokerage account. Please see the money market mutual fund's prospectus or the bank deposit product's disclosure document or contact your advisor for
additional information. Pursuant to SEC Rule 10b-10{b}{ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform.

Acctivity Summary (Al amounts shown arein ba

Credits This Period Debits This Pariod Mel This Period Credits Year4o-Date Debits Year-{o-Date Met Year-to-Date
Securities
Securities SoMd 0.00 Q.00 0.00 188,701.91 0.00 188,701 .91
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

February 1,2018 - February 28,2018

JEPSTEIN VIRGIN ISLANDS
Activity Summary (continued)
Credits This Period Debits This Period Mel This Period Credits Year4o-Date Debits ¥ear-o-Date Mel Year-to-Date
Total Securities $0.00 $0.00 $0.00 $168.701.91 $0.00 $188 701.01
Dividends and Interest $2,008.08 $0.00 $2.008.08 §4.163 84 $0.00 $4.163.84
Cash
Withdrawals 0.00 Q.00 0.00 0.00 -185,000.00 195,000.00
Total Cash $0.00 $0.00 $0.00 $0.00 $165,000.00 4195 000.00
Totals $2.008.08 $0.00 $2.008.08 $162 86575 5185 000,00 $2.134.25
Transactions by Type of Activity
Process’
Sefilement
Date Activity Type Deseription Quantity Price Apcrued Interest Amount Currency
Dividends and Interest
0201114 CASH DIVIDEND RECEIVED 5000 SHRS BRISTOL MYERS SQUIBE CO COM RO 0105 PO 200000 USD
BMY QxoYe
Q21284 MONEY MARKET FUND DEUTSCHE GOVT CASH g.08 VED
INCOME RECEIVED
PERZI2045
Total Dividends and Interest - .S DOLLARS 0.00 2,008.08
Total Value of Transactions 0.00 200808 USD
The price and quantity displayed may have been rounded.
Client Service Information
Yuwr Investment Speciatist: ENJ Canlact Information
JOSHUA SHOSHAN Telephane Number: {212) 454-4433
280 PARK AVE- 3RD FL
NEW YORK NY 0017
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Y our Account Information
TAX LOT DEFAULT DISPOSITION METHQD

Default M ethod for M utual Funds: First In First Out
Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Qut
Default M ethod for all Other Securities: First In First Ot

BOND AMORTIZATION ELECTIONS

Amartize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod
Include market discount in income annually: Mo

ELECTROMNIC DELIVERY

You have not selected any account com munications for electronic delivery. To register and turn off paper communications, log in te your account or contact your Investment
Specialist for more information.

Important Information and Disclosures

The Role of Pershing

-

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
inquiry ar investigation (i) orders for the purchase and sale of securities and ather property and [ii) any other instructions concerning your accaunt, Parshing is not responsible or
ligble for any acts or amissians of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order, Pershing acts as the agent of your financial institution and you agrea that you will not hold Pershing or any person controlling or under
commeon control with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custodian for funds and securities you may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherence to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel. Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the angoing relationship that it has with you.

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inguiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement.

Far a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This natice is not meant as
a definitive gnumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this notice or if you would like additional copies of the
Disclosure Statement, please contact your financial institution

Pershing is a member of the Securities Investor Protection Corporation (SIPC®). Please note that SIPC does not protect against loss due to market fluctuation. In addition te SIPC
protection, Pershing provides covarage in excess of SIFC limits. For mare detailed information please visit; www .parshing.com/ aboutf strength-and-stability.

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy |including unauthorized trading) promptly, but no later than ten days after
receipt of this statement, to your financial erganization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Securities Investor Protection Act.

Your financial organization's contact information can be found on the first page of this statement. Pershing's contact information is as follows: Pershing LLC, Legal Department,
One Pershing Plaza, Jersey City, New Jersey 07399, (201) 413-3330. Errors and Omissions excepted

Important Arbitration Disclosures

-

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as pravided by the rules of the arbitration forum in which
a claim is filed,

Arbitration awards are generally final and binding; a party’s ability to have a court reverse ar modify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally mare limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

February 1,2018 - February 28,2018
JEPSTEIN VIRGIN ISLANDS

Impertant Information and Disclosures (continued)

Important Arbitration Disclosures (continued)
panel at least 20 days prior to the first scheduled hearing date.
«  The panel of arbitrators will typically include a minarity of arbitrators who were or are affiliated with the securities industry.
» The rules of some arbitration farums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court
»  The rules of the arbitration forum inwhich the claim is filed, and any amendments thereto, shall be incorporated into this agreement

Important Arbitration Agreement
Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. Mo persoen shall bring a putative or certified class

action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until, (1) the class certification is denied; (I1) the class is decertified, or
{lll) the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330.
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

JEPSTEIN VIRGIN ISLANDS
FOUNDATION INC

6100 RED HOOK QUARTER B2
STTHOMASVIOO8D2

Y our Investment Specialist:
JOSHUA SHOSHAN
(212) 454-4433

Deutache Bank Privale Wealh Mansgement
barken Loverage Groug
Destache Bank Seouritien e
Kew York CSice
35 Park Avens, Dirk Plaor
e Verk, MY DERSE
Toll Free: BGE-ELT-5505
Direcn: 4B0-BE5-5841

January 1, 2018 -
Account Number

Portfolio at a Glance

This Period Year-to-Date
BEGINNING ACCOUNT VALUE $585,636.85 $585,636.85
Met Cash Deposits and Withdraw als 18500000 18500000
Adjusted Previous Account Value 390,636.85 390,636.45
Dividends, Interest and Other Income 215576 2154.76
Met Change in Portfolio! 9475.86 5.475.86
ENDINGACCOUNT VALUE $402,268.47 $402 26847
Estimated Annual Income $0,126 56

' Wet Change in Portfalio is the difference between the ending account value and

beginning account value after activity

Asset Summary

Percent Azt Type Priar Year-End Last Period This Period

, Cash, M oney Funds, and Bank Deposits 1046185 1046145 6,319.52

6% Equities 575,175.00 575175.00 30594895

100% Account Total §585,636.85 $585,836.85 $402 268.47
Please review your allocation periodically with your Investment Specialist

Summary of Gains and Losses
Realized

This Peried Year-to-Date Unrealized

Long-Term Gain/ Loss 11,327.76 11,327.78 23,769 .68

Wet Gain/ Loss -11,321.76 -11,327.76 -23,769.68
This summary excludes transactions where cost basis information is not available.
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For Y our Information
The European Central Bank (the ® ECB" ) and other credit institutions introduced " negative interest rates”

. Megative interest expense may be charged to your aceount if you have a

deposit of foreign currency. The interest will be reported on your Forms 1099 and/ or 1042 5 These rates are subject to change in response to market changes, and we may, in the
future and based on our normal interest rate setting arrangements, begin to charge negative interest rates on additional foreign currency balances.

Money Market Fund Detail

Date Activity Type Description Amount Balance
Sweep Money Market Fund
DEUTSCHEGOVT CASH INSTL
Currant Yield: 124% Activity Ending: 0V 3118
11307 Cpening Balance 10,461 85 10 461.85
a1nz21a Deposit M ONEY FUMD PURCHASE 210000 12 561.85
d1/16/18 W ithdrawal MONEY FUND REDEM FTION A0.000.00 2561485
0172218 Deposit MOMNEY FUND PURCHASE 18870101 101 26378
01728018 Withdrawal MOMNEY FUND REDEM PTION -115,000.00 16,263.76
01/30/18 Withdrawal MONEY FUND REDEM PTION 70,000.00 6,263.76
0173118 Deposit INCOM E REINY EST 5574 6,319.52
0173118 Clesing Balance §6.318.52
Total All Money Market Funds $6,318.52
Income and Expense Summary
Current Period Year-to-Date
Tanable Man Taxable Taxable Non Taxable
Dividend Income
Equities 210000 0.00 2,100.09 0.00
M oney M arket 55.76 0.00 5576 0.00
Total Dividends, Interest, Income and Expenses $2,155.76 $0.00 $215576 £0.00
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

January 1,20 - January 31,2018

JEPSTEIN VIRGIN ISLANDS
Portfolio Holdings
Account Activity Opening Clasing Accrued Income 30-Day  Current
Opening Date Quantity Mumiber Ending Balancs Balance Income This Year Tieldd Yield
CASH MONEY FUNDS, AND BANK DEPOSITS 2.00% of Portfolio
M oney Market
DEUTECHE GONT CASH INSTL
133017 6,319,520 NIA 0113118 10,461 65 6.319.52 0.00 5576 123%  124%
Total Money Market $10 461.85 $6,319.52 $0.00 §55.76
TOTALCASH, MONEY FUNDS, AND BANK DEPOSITS $10 461,85 §6,319.52 $0.00 $55.76
Unrealized Eslimaled Eslimaled
Date Acquired Quantity Unit Cost Cost Basis Market Frice Market Value Gain/ Loss Annual Income Yield
EQUITIES 98.00% of Portfolio
Common Stocks
BRISTOL MYERS SQUIBE CO COM Security [dentifier: BMY
Dividend Option: Cash CUSIF- o g2ns
10730115 3.400.000 668420 227 604,16 626000 212.840.00 1476416 544000 255%
DISMEY WALT CO DISMEY COM Security [dentifier: DIS
Dividend Option: Cash CUSIP: 25468706
10730015 1,585.000 114.0150 192,114 47 1086700 1683,108.95 400552 2 B30 B0 154%
Total Common Stocks $4 19!?1 B B3 $395 94895 523,769 68 $8,270.80
TOTALEQUITIES $419 T18 63 $395,944.95 -$23,769.68 $8,270.80
Unrealized Accrued Estimated
Cosl Basis Markel Value Gain/ Lass Inlerest Annual Income
TOTALPORTFOLIO HOLDINGS $426 03815 $402 266 .47 $23, 760648 $0.00 $8,326.56

Generally, securities acquired befare 2011, in retirement accounts or held by Non-U & entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of

1986, as amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as"covered”,

subject to the cost basis reporting rules and may be reported to the IRSon form 10 99-B for the applicable tax year in which the securities are disposed
Mote: In the event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost

basis will not be reported to the IRS.

CONFIDENTIAL = PURSUANT TO FED. R. CRIM. P. &(e)
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Portfolio Holdings Disclosures

Pricing

This section includes the net market value of the securities in your account on a settlement date basis, including short positions, at the close of the statement period. The market
prices, unless otherwise noted, have been obtained from independent vendor services, w hich we believe to be reliable. M arket prices do not constitute a bid or an offer, and may differ
from the actual sale price. Securities for which a price is not available are marked "N/ A" and are omitted from the Total,

THEASOF PRICEDATE ONLY APPEARSWHEN THEPRICEDATEDCESNOT EQUALTHESTATEMENT DATE

Estimated Annual Figures

The estimated annual income | EAl) and estimated annual yield (EAY ) figures are estimates and for informational purposes anly. These figures are not considered to be a forecast or
guarantee of future results. These figures are computed using infarmation from providers believed to be reliable; however, no assurance can be made as to the accuracy. Since interest
and dividend rates are subject to change at any time, and may be affected by current and future economic, political, and business conditions, they should not be relied on for making
investment, trading, or tax decisions. These figures assume that the position quantities, interest and dividend rates, and prices remain constant. A capital gain or return of principal
may be included inthe figures for certain securities, thereby overstating them . Refer to www pershing.com/ disclosuresfor specific details as to formulas vsed to calculate the figures
Accrued interest represents interest earned but not yet received.

Reinvestment

The dollar ameunt of M utual Fund distrivutions, M oney Market Fund dividend income, Bank Deposit interest income, or dividends for other securities shown on your statement may
have been reinvested. ¥ ou will not receive confirmation of these reinvestments. Upon written request to your financial institution, information pertaining to these transactions,
includingthe time of execution and the name of the person from whom your security was purchased, may be abtained. In dividend reinvestment transactions, Pershing acts as your
agent and receives payment for order flow

Option Disclosure

Infarmation with respect to commissions and other charges incurred in connection with the execution of option transactions has been included in confirmations previously furnished
ta you. A summary of this information is available to you promptly upen your written request directed to your introducing firm. In erder to assist your intreducing firm in maintaining
current background and financial information concerning your option accounts, please promptly advise them inwriting of any material change in your investment objectives or
financial situation. Expiring options which are valuable are exercised automatically pursuant to the exercise by exception procedure of the Options Clearing Corpaoration. Additional
information regarding this procedure is available upon written request to your introducing firm.

Foreign Currency Transaclions

Pershing will execute foreign currency transactions as principal for your account. Pershing may automatically convert fareign currency to or fram U.S. dollars for dividends and similar
corporate action transactions unless you instruct your financial organization otherwise. Pershing's currency conversion rate will not exceed the highest interbank conversion rate
identified from customary banking sources on the conversion date or the prior business day, increased by up to 1%, unless a particular rate is required by applicable law. Your financial
arganization may also increasa the currency conversion rate. This convarsion rate may differ from rates in effact on the date you executed a transaction, incurred a charge, ar
received a credit. Transactions converted by agents (such as depositories) will be billed at the rates such agents use,

Proxy Vote

Securities not fully paid for in your margin account may be lent by Pershing to itself or others in accordance with the terms outlined in the M argin Agreement. The right to vate your
shares held on margin may be reduced by the amount of shares on loan. The Proxy Voting Instruction Form sent to you may reflect a smaller number of shares entitled to vete than
the number of shares in your margin account.
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

January 1,208 - January 31,2018
JEPSTEIN VIRGIN ISLANDS
Schedule of Realized Gains and Losses Current Period
Date Date Realized
Description Disposed Acquired Designaticn DCisposition Method / Transaction Quantity Proceeds Codl Basis Gain' Loss
Long Term
BRISTOL M YERS SQUIBS Q1eM8  10030N5 Covered First In Fiest Qut / SELL 1,600,000 pags1.07 107,107 .44 445677
Security [dentifier: H 0208
DISNEY WALT CO DISHE Qene 1000145 Covered First In First Qut f SELL §15.000 80,050.84 92921483 2,870.98
Security [dentifier: 25468706
Total Long Term 188,701.91 200,029 67 -11,327.76
Total Short and Long Term 188.701.91 200,029,867 -11,327.76

Genarally, securities acquired before 2011, in retirement accounts or held by Non-U S entities are not subject to the cost basis reporting rules set forth in the Internal Revenue Code of 1986, as
amended by the Emergency Economic Stabilization Act of 2008, and are marked as "noncovered”. Securities marked as"covered", were identified as securities potentially subject to the
cost basis reporting rules and may be reported tothe IRS on form 1099-B for the applicable tax year inwhich the securities are disposed.

Mote: In the event where we cannot easily determine the taxability of an account, we may mark the account as noncovered. However, if the account does not receive a 10998, the cost basis
will not be reported to the IRS.

This Schedule may not reflect all cost basis adjustments necessary for tax reporting purposes, especially for noncovered securities. Adjustments to cost basis may have bean made for prior
income received and subsequently reclassified by the issuer as a return of capital. In addition, corporate action events may reguire adjustments to your original cost basis. Return of capital
infarmation and cost basis information, as it relates to corporate actions, has been obtained from sources we believe to be reliable.

Adjustments to cost basis can be made after year-end, in particular, for return of capital adjustments, but may also include adjustments far corporate action events, Therefore there may be
differencas in cost basis reflacted on your monthly client brokerage statement at year end versus any subsequent reports, including your 999-8 or onling displays you may have available to
you.

When you report your cost basis on your tax return, it should be verified using all of your own records. In particular, there may be other adjustments which you need to make, but are not
required to be made by Pershing as it relates to H.R. W24, You should consult with your tax advisor in order to properly repart your gain or loss for tax purposes. Pershing shall nat be
responsible for and makes no representations or warranties with respect to the accuracy of any information that you report to the IRS or other taxing authorities, and, accordingly, disclaims
any and all liability that may arise with respect to your use and reliance on the information provided herein for such reporting.

Please refer to the Your Account Information Section in your brokerage account statement for your account's existing tax-lot disposition method. The disposition method is the method which
you have selected to use inthe disposal of each tax lot of the securities held in your account. If you do not select a method, your account will be defaulied ta First In, First Qut (FIFQ). Your
account's selected tax lot method will be used to determine the cost basis for calculating gain and/ or loss, unless another method was selected af the time of the security disposal, and this
may be reported on the IRS Form 1089-B.

Important Reminder for Pershing's 2017 Form 1099 tax statement (1098): The 1098 includes IRS 1089 Form B, DIV, INT, OID and M ISC. By Fabruary 15, 2018, you will be mailed eithar
your 1098 ar a special Pending 1088 Notice. The Pending 1099 Naotice will be sent if we have not received and processed final information from issuers and trustees of securities you
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M essages {continued)

hold by the as of date of the February 15 1099 mailing. You will also be sent the notice if your information is still being reviewed and finalized. It will inform you of the securities that
are pending final reporting, and will provide the anticipated mail date of your 1099 form. Your 1099 will be mailed no later than M arch 15, 20148, For more information pleasa visit
mytaxhandbook com.

Although a money market mutual fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing in a money market mutual
fund. Ehares of a money market mutual fund or the balance of a bank deposit product held in your brokerage account may be liquidated upon request with the proceeds
credited to your brokerage account. Please see the money market mutual fund's prospectus or the bank deposit product’s disclosure document or contact your advisor for
additional information. Pursuant to SEC Rule 10b-10(b){ 1) confirmations are not sent for purchases into money market mutual funds processed on the sweep platform.

Activity Summary (Al amounts shown arein base currency)
Credits This Pericd Debils This Pariod Mel This Period Credits Year4o-Date Debits Year-to-Dale Met Year-lo-Date
Securities
Sacurities Sold 188,701 91 a.00 188,701.01 188,701.01 0.00 188,701.91
Total Securities $188 701.91 $0.00 $188. 70101 $188.701.91 $0.00 $188 701.91
Dividends and Interest $2,155.76 $0.00 $2,155.76 $2156.76 $0.00 $2155.76
Cash
Withdrawals 0.00 195,000.00 -185,000.00 0.00 -195,000.00 195 .000.00
Total Cash $0.00 $195,000.00 $185.000.00 $0.00 418500000 £195,000.00
Totals $190,857.67 $195,000.00 5414233 $100.857 67 4165,000.00 $4.142.33
Transactions by Type of Activity
Process' Trade!
Seltlement  Transaclion
Date Date Activity Type Description Quantity Price Accued Interest Amount Currency
Securities Bought and Sold
Q12218 111818 SOLD BRISTOL M YERS SQUIBE CO COM UNSOLICITED ORDER -1,600.000 61.7021 98.651.07 USD
BMY
01022118 Q11818 SOLD DISHEY WALT CO DISMEY COM BKCM A PERSHING AFFILIATE $15.000 1105631 9005084 USD
[ MAKES A M KT [N THIS SECURITY & ACTED AS PRINCIPAL
UNSOLICITED ORDER
Total Securities Bought and Sold - U.S. DOLLARS 0.00 1BB,701.91
Dividends and Interest
Q1111114 CASH DIVIDEND RECEIVED 2500 SHRS DISNEY WALT GO DISNEY COM RD RIMIPDOYH# 210000 UED
]
01731118 MONEY MARKET FUND DEUTSCHE GOVT CASH 55.76 USD
INCOME RECEIVED
PER232045
Total Dividends and Interest - U8 DOLLARS 0.00 215578
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Deutsche Bank

P.O. Bax 1776, Baltimore, MD 21203

January 1,20 - January 31,2018
JEPSTEIN VIRGIN ISLANDS

Transactions by Type of Activity {continued)

Pracess/ Trade/

Sefflement  Transadion

Dake Date Activity Type Description Quantity Price Accrued Interest Ameunt Currency

Cash Withdrawals and Deposits

Q1194 FEDERAL FUNDS SENT EASTERN CORP FCU -10,000.00 USD
LIS G9955T

011281148 FEDERAL FUND3 SENT EASTERN CORP FCU -115,000.00 USD
USDo5e447

0173018 FEDERAL FUNDS SENT FIRSTBANK PUERTO RIC -10,000.00 USD
UED090047

Total Cash Withdrawals and Deposits - U .S DOLLARS .00 -185,000.00

Total Value of Transactions 0.00 414233 UsD

The price and quantity displayed may have been rounded

Client Service Information

Your Investment Specialist: ENJ Corlact Information

JOSHUA SHOSHANM Telephone Number: (212) 454-4433

280 PARK AVE- 3RD FL

NEW YORK NY 0017

Your Account Information

TAX LOT DEFAULT DISPOSITION METHOD

Default M ethod for M utual Funds: First In First Out

Default M ethod for Stocks in a Dividend Reinvestment Plan:  First In First Qut

Default M ethod for all Other Securities: First In First Out

BOND AMORTIZATION ELECTIONS

Amaortize premium on taxable bonds based on Constant Yield M ethod: Yes

Accrual market discount method for all other bond types: Constant Yield M ethod

Include market discount in income annually Mo

ELECTRONIC DELIVERY

You have not selected any account com munications for electronic delivery. To register and turn off paper communications, leg in to your account or contact your Investment

Specialist for more information.
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Important Information and Disclosures

The Role of Pershing

Pershing carries your account as clearing broker pursuant to a clearing agreement with your financial institution. Pershing may accept from your financial institution without
ingquiry or investigation (i) orders for the purchase and sale of securities and other property and (ii) any other instructions concerning your account. Pershing is not responsible or
liakle for any acts or omissions of your financial institution or its employees and it does not supervise them. Pershing provides no investment advice nor does it assess the
suitability of any transaction or order, Pershing acts as the agent of your financial institution and you agrea that you will not hold Pershing or any person controlling or under
common control with it liable for any investment losses incurred by you.

Pershing performs several key functions at the direction of your financial institution. It acts as custadian for funds and securities vou may deposit with it directly or through your
financial institution or that it receives as the result of securities transactions it processes.

Your financial institution is responsible for adherance to the securities laws, regulations and rules which apply to it regarding its own operations and the supervision of your
account, its sales representatives and other personnel, Your financial institution is also responsible for approving the opening of accounts and obtaining account documents; the
acceptance and, in certain instances, execution of securities orders; the assessment of the suitability of those transactions, where applicable; the rendering of investment advice,
if any, to you and in general, for the ongeing relationship that it has with you.

Inguiries concerning the positions and balances in your account may be directed to the Pershing Customer Service Department at (201) 413-3333. All other inquiries regarding
your account or activity should be directed to your financial institution. ¥ our financial organization's contact information can be found on the first page of this statement

Far a description of other functions performed by Pershing please consult the Disclosure Statement provided to you upon the opening of your account. This natice is not meant as
@ definitive enumeration of every possible circumstance, but as a general disclosure. If you have any guestions regarding this notice or if you would like additional copies of the
Disclosure Statemant, please contact your financial institution

Pershing is a member of the 3ecurities Investor Protection Corporation | SIPC@). Please note that SIPC does not protect against loss due to market fluctuation. In addition to SIPC
protection, Pershing provides coverage in excess of SIPC limits. For more detailed information please visit: www pershing.com/ about/ strength-and-stability

This statement will be deemed conclusive. You are advised to report any inaccuracy or discrepancy (including unautharized trading) promptly, but no later than ten days after
receipt of this statemant, to your financial organization and Pershing. Please be advised that any oral communication should be re-confirmed in writing to further protect your
rights, including your rights under the Sacurities Investor Protection Act,

Your financial organization's contact information can be found on the first page of this statement. Pershing's contact infarmation is as follows: Pershing LLC, Legal Department,
One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330. Errors and Omissions excepted.

Important Arbitration Disclosures

-

-

L]
L]
Ll

All parties to this agreement are giving up the right to sue each other in court, including the right to a trial by jury, except as provided by the rules of the arbitration forum in which
aclaim is filed.

Arbitration awards are generally final and binding; a party's ability to have a court reverse or modify an arbitration award is very limited.

The ability of the parties to obtain documents, witness statements and other discovery is generally more limited in arbitration than in court proceedings.

The arbitrators do not have to explain the reason(s) for their award, unless, in an eligible case, a joint reguest for an explained decision has been submitted by all parties to the
panel at least 20 days prior to the first scheduled hearing date.

The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.

The rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a claim that is ineligible for arbitration may be brought in court.
The rules of the arbitration forum in which the claim is filed, and any amendments thareto, shall be incorporated into this agreament

Important Arbitration Agreement

Any controversy between you and Pershing LLC shall be submitted to arbitration before the Financial Industry Regulatory Authority. No person shall bring a putative or certified class
action to arbitration, nor seek to enforce any predispute arbitration agreement against any person who has initiated in court a putative class action, who is a member of a putative
class who has not opted out of the class with respect to any claims encompassed by the putative class action until; {1} the class certification is denied; (1l) the class is decertified; or
() the client is excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to
the extent stated herein. The laws of the State of New York govern.

Pershing's contact information is as follows: Pershing LLC, Legal Department, One Pershing Plaza, Jersey City, New Jersey 07399; (201) 413-3330.
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