Volcker Questionnaire ior Oaboarding of WM Vehicles

The Cilent Rep is required fo provide this guestionnaire for any new WM client that is not 2 natural person.

if none of the categorizations under Part 1 or Part 2 applies to the new WM client, the Volcker Resource will contact the
business kne coverage lawyer.

Mame of Client: Butterfly Trust
Part 1

Check the box if the person or entity for which the account is being opened, comesponds to any of the

following classifications:
A legal entity, for example a corporation or single-member LLC, that is whaolly-owned by one person.

X Afamily trust’ that is established by a single natural parson, by spouses, by several Family Members® {“Family Trust”)
or by such persons together with a Family Trust or Family Vehicle (as defined below) established by Family Members of
the same family.

A corporation, limited fiability company or partnership that is whaolly-owned by a single natural persan, by spouses, by
several Family Members {“Family Vehicle) or togethar with a Family Trust or Family Viehicle established by Family
Members of the same family.

If owned or established by related Family Members, the principais have described the relationship to among the Family
Members as follows:

An esiate,

An ERISA, US Pension or Profit Sharing Plan (inciuding any employee’s stock banus, pension or profit-sharing trust)
which is a broad-based amployee banefit plan that is qualified under Section 401 of the Internal Revenue Code of 1986
{axciuding plans for senior axacutives only). or the foreign equivalents of such plans,

A governmental plan which has been established for the exclusive benefit of its amployees or its beneficiaries for the
purpose of distributing the corpug and incame of the fund accumuiated in such plan.

A charitable organization that qualifies for tax exempt status under Section 501{c)(3} of the Internal Revenue Code or
that is operated exclusively for religious, educational, benevalent, fraternal, charitable or reformatory purposes.
Foreign Soveraign Government.

A non-US Enlity that meats all of the following characteristics:

— The entity is organized under the laws of & non-US jurisdiction:

= Ownersimembars are not US residents or citizens:

— No US banking entity of Deutsche Bank is invoived in the chain of sponsorship/ownarship; and

— The entity does not have a US registered Commadity Pool Operator (registered with regard to the entity).

If any of the above classifications apply to this vehicle, the client s ou? of scope for Voicker Covered Fund Determination.
Skip Part 2 and proceed to Part 3 in this guestionnaire.

! “Eamily Trust” includes trusts with the name of the natural personts) or family grantors, or the words: spousal, marilal, testamentary,
family, revocabie, irevocabile, estale, living, charilable, residuary. dynasty, FBO, under will, supplemental needs. special neads, cradit
shaller, bypags, GST sxempt or non-exempl. granior. GRAT, CRUT, sle. where thers are multiple lamily members who are grantors,

_ including where the grantor-beneficlary relationship is either lineal or non-Sneal {i.e., oulside the lines of parents and issua).

* “Family Member"” includes any family member (all lineal descendants (inciuding by adoption, stepchildran, losler children, and individuals
that wera a minar when another family member became a legal guardian of that ndividual) of & common anceslar (who may be living or
deceased), and such Gneal descendants’ spouses or spousal equivalents, provided thal the common ancesion is no more than 10
generations removed from the youngesi generation of family members), including formaer family mambars,
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Part 2

Is the vehicle an operating company which does nof own or propose to acquire securities” having a value of 40% or more
of the value of its total assets” on an unconsolidated basis? (Please note that the attached client certification® needs 1o
be provided.)

Yes, the entity is an operating company engaged in the business of
and a client cantification is attached

Ma

Part 3

Please contact pwmvolckerresourcei@list.db.com Volcker enboarding approval of this vehicle if you
— Did not check any box in Section 1. or
— Cheacked “no” in Section 2.

If you either checked any box in Section 1 or checked “yes” in Saction 2 and have oblained & client certification, please
attest and sign as follows:

| attest thal the above information is accurate and current and based on information provided 1o me by

‘Z_ cene A Kelbhy- as contact for F{")s.-ﬂ‘i"dr'?_!"'(i-h Tro T

if_;. o lil (e

Signature of Chent Representative Dt
Cynthia Rodriguaz
Name of Chant Reprasentative

* The meaning of "security” in this canlesd is broadly canstrued and includes, bid is nat imited 1o, stocks, bonds, ther debt instruments,
security futures, as well 28 any put, call or other option on any sacurily. i

* Value fo total assets is excluding U, 5. govemment securities and cash items,

* See end of documant for Certification.
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