Jeffrey Epstein Source of Wealth

Jefirey Edward Epstein (born January 20, 1853) is an American financier and registered sex
offender in the United States. He worked at Bear Stearns early in his career and then formed his
own firm, J. Epstein & Co. In 2008, Epstein was convicted of soliciting an underage girf for
prostitution, for which he served 13 months in prison. He lives in the US Virgin islands. Epstein
taught calculus and physics at the Dalton School in Manhattan from 1973 to 1975. Among his
students was a son of Alan C. Greenberg, chairman of Bear Stearns.

In 1976, Epstein started work as an options trader at Bear Stearns where he worked in the
special products division, advising high-net-worth clients on tax strategies. Proving successful in
his financial career, in 1980 Epstein became a partner at Bear Stearns.

In 1982, Epstein founded his own financial management firm, J. Epstein & Co., managing the
assets of clients with more than $1 billion in net worth. in 1987, Leslie Wexner, founder and
chairman of Ohio-based The Limited chain of women's clothing stores, became a well-known
client. Wexner acquired Abercrombie & Fitch the following year. In 1992 he converted a private
school on the Upper East Side into an enormous residence, Epstein later bought that property,
in the wealthiest part of Manhattan. In 1996, Epstein changed the name of his firm to the
Financial Trust Company and, for tax advantages, based it on the isiand of St. Thomas in the
U.S. Virgin Islands.

In 2003, Epstein bid to acquire New York magazine. Other bidders were advertising executive
Donny Deutsch, investor Nelson Peltz, media mogul and publisher Mortimer Zuckerman, who
had the New York Daily News, and film producer Harvey Weinstein. They were ultimately outbid
by Bruce Wasserstein, a longtime Wall Street investor, who paid $55 million.

In 2004, Epstein and Zuckerman committed up to $25 million to finance Radar a celebrity and
pop culiure magazine founded by Maer Roshan. Epstein and Zuckerman were equal partners in
the venture. Roshan, as its editor-in-chief, retained a small ownership stake. Below are the links
to support this source of wealth. Attached are copies of the articles from the links below.

# http://nymag.com/nymetro/news/people/n 7912/

»  http://www.therichest.com/celebnetworth/celebrity-business/men/jeffrey-epstein-net-worth/

« https://www.theguardian.com/us-news/2015/jan/02/jeffrey-epstein-rise-and-fall-ofteacher-
turned-tycoon
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Jeffrey Epstein
From Wikipedia, the frec encyclopedia
Jeffrey Edward Epstein (bom January 20, 1953) is an American financier and regisiered sex offender in

the United States." He worked at Bear Steams early in his cireer and then formed his own firm, J.
Epstein & Co. In 2008, Epstein was convicted of soliciting an underage girl for prostitution, for which he

served 13 months in prison,™! He lives in the US Virgin Islands.
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Early life | Occupation Financier
i Owmner, Jeffrey Epstein V1 Foundation

Epstesn wis born i Brooklva, New York, 1o & middle-class JTewigh family, His father worked [or Mew
York City's parks. Pt

Epstein attended Lafayetie High School. He attended classes at Cooper Union from 1969 10 1971 and Ister at the Courant Institute of Mobematical Sciences
at NY'. He left without a degree.

Career

Epstein mught caleulus and plivsics at the Dalton School in Manhattan from 1973 10 1875." Among his studenzs was a son of Alan C. Greenberg, chairman
of Bear Steams P

In 1976, Epsiein started work as an options trader at Bear Stcams * where he worked in the special products division, advising high-net-worth clients on
tax sirategies. ! Proving swccessfal in his Gnancial career, in 1980 Epsiein became a parinér al Bear Steams.

In 1982, Epstein founded his own Ainancil manggement firm, J. Epstem & Co., managing the assets of clients with more than $1 billion in met wonh, [n

1957, Leslie Wexner, founder and chairman of Ohio-based The Limited chain of women's clothing stores, becarne a well-known client™ Wexner acquired
Abercrombee & Fitch the fullnw‘ing year. In 1992 he converted a private school on the Upper East Side into an enormous residence. Epstein later bought
that property, in the wealthiest part of Manhatian, In 1996, Epstein changed the name of his fiem 0 the Financial Trust Company and, for tax advanteges,

based it on the Island of St Thomas in the 1.5, Virgin |slands, M

In 2003, Epstein bid to acquire New York magarine, Other bidders were advertising executive Donny Deutsch, investor Melson Peltz, media mogul and
publisher Mortimer Zuckerman, who had the New York Daily News, and film producer Harvey Weinstein. They were ultimately outbid by Bruce

Wasserstein, a longlime Wall Street investor, who paid $55 million."

Tn 2004, Epsicin and Zuckerman committed up to $25 million to finance Radar, a celebrity and pop culture magarine founded by Maer Roshan, Epsicin and
Zuckerman were equal partners in the venture. Roshan, as its editor-in-chicf, retained a small ownership stake. ™

In September 2002, Epsiein flew Bill Clinton, Kevin Spacey and Chris Tucker 1o Africa in his private Boeing 727,147

Epstein is also a longtime friend of Prince Andrew, Duke of York, and has partied with celebritics such as Katie Couric, George Stephanopoulos, Charlie
Rose, and Woody Allen, ™

Residences
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Epstein's New York home is repatedly the largest private residence in Manhattan;™ it was originally built as the Birch Wathen School. The 50.000-square-
foot (4,600 m™, S-story mansion is just off Fifth Avenue and overlooks the Frick Collection. The financier's other propertics include a villa in Palm Beach,

Florida; an apartment in Paris; 2 10,000-acre ranch with & hilltop mansion in Stanley, New Mexico"™ Y and a private island near St. Thomas in the 1.5,
Virgin Islands called Litle Saint Jumes that includes a mansion and guest houses,

Science philanthropy

In 2000 he established the Jeffrey Epstein VI Foundation, which funds seience research and edocation. Prior 1o 2003, Epstein's foundation funded Martin
Mowak's rescarch at the Instituie for Advanced Study in Princeton, New Jersey. In May 2003, Epstein established the Program fior Evolutionary Dynamics

at Harvard University with a $30 million gifi to the university."™ Under the direction of Manin Nowak, the Program for Evolutionary Dynamics is a
graduate department that stodies the evolution of maleculir biology with the wse of mathematics, focusing on diseases such as cancer, HIV and other

viruses 1110

The Jeffrey Epsicin V1 Foundation has also funded genetic rescarch leading towards advances in such fields as Alzheimer's disense, multiple selerosis,
ovarian cancer, breast cancer, colitis and Crohmn's discase. Epstein has given funds (o the American Cancer Society, for projects such as circulating tumor

cell technology, & blood test to identify genetic mutations to anti-inhibitor cancer dnugs.™!

Through such philanthropy, Epstein has associated with many well-known scientific figures, such as Gerald Edelman, Murray Gell-Mann, $lephen

Hawking, Kip Thome, Lawrence Krauss, Lee Smolin and Gregory Benford I 1) 1n 2006, Epstein's foundations spomsored a confirence on St. Thomas in
the U5, Virgin Islands with Hawking. Krauss, and Nobel laureates Gererd 't Hooft, David Gross and Frank Wilceek, covering such topics as unificd gravity

theory, neuroscience, the origins of language and global threats o the Eanh, ™!

The Jeffrey Epstein V1 Foundation has hacked rescarch into amificial intelligence; it had been supporting Marvin Minsky at MIT (until his desth) and is
supporting Ben Goertzel in Hong Kong, 711!

The extent of Epsiein's claimed philanthropy is unknown. This foundation fails 1o disclose information which other charities routinely disclpse. Concgms
have been raised over this lack of ransparency, and in 2015 the Mew York Attorney General has reported as trying o get information, !

Criminal proceedings

In March 2005, a woman contacied Palm Beach, Floride police and alleged that her 14-year-old stepdaughier had been taken to Jeffrey Epstein’s mansion by
an older girl. There she was paid $300 to strip and massage Epstein.*"! She had undressed, but lelt the encounter wearing her underwear, ™

Police started an 11-month undercover investigation of Epstein, followed by a scarch of his home. The FBI also became involved in the investigation.™
Subsequently., the police alleged that Epstein had paid several csconts to perform sexual acts on him. Interviews with five alleged victims and 17 witnesses
urder oath, a high school ranseript, and other items they found in Epstein’s trash and home allegedly showed that some of the girls involved were onder 18,

B3 Ty police search of Epstemn's home found large numbers of photos of girls throughout the house, sone of whom the police had inlerviewed in the
course of their investigation, ™™

The Intermationsd Busimess Times reponicd thal papers filed in a 2006 lawsuit allcged that Epsiein installed conceaked cameras in numerous places on his
property to record sexual activity with underage girls by prominent people for criminal purposes such as blackmait, Epstein allegedly "loaned” girls 1o
powerful people to ingratiate himself with them and also to gain possible blackmail information.™ In 2015, evidence came to light that one of the powerful
men at Epstein's mansion may have been Prince Andrew of the UK.™

A former employee told the police that Epstein would recoive massages three times a day.™ Eventually the FBI received accounts from about 40 girls
whose allegations of meolestation by Epstein included overlapping details ™
The Guardian smd, "Despite this, the US government eventually agreed to allow Epstein to plead guilty to just one count of soliciting prostitution from an

underage girl under Florida state law. ... Epsicin agreed not to contest civil claims brought by the 40 women identified by the FBI, but escaped a prosecution
that could have seen him jailed for the rest of his Iifie. ... Prosecutors agresd not to bring far more seriouws federal charges against Epstein. and not to charge

“potential co-conspirators™, including four named individuals.*™

Im May 20006, Palm Beach police filed a probable case affidavit saving that Epstcin should be charged with four counts of unlawful sex with minors and
ane maolestation count, ™

His team of defense tawyers included Gerald Lefeourt, Alsn Dershowitz and later Ken Starr.!'"! Epstein passed a polygraph test in which he was sked
whether he knew of the underage stams of the girls, P!

After the federal government agreed to charging Epstein of one count under state law, the prosecation convened 2 grand jory, Former chiel of Palm Beach
podice Michae] Reiter later wrote 1o Stale Attomey Barry Krischer o complain of the state’s "highly enosual® conduet and asked him to remeove himsetf

from the case.”""! The grand jury retumed a single charge of felony solicitation of prostitution, ™ 1o which Epstein pleaded not guilty in August 20067

Sentencing
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In June 2008, after Epstein pleaded guilty to s single state charge of soliciting prostitution from girks as voung as 14" he was sentenced to 18-months in
prisan. He served 13 months before being released. At release, he was registered in Mew York State as a level three (high risk of re-offense) sex offender, a

lifebong designation #7521
Reactions

After the accusations became public, several persons and institutions retumed donations which they had received from Epstein, including Eliot Spitzer, Bill
Richardson," ™ and the Palm Beach Police Depariment, ™" Harvard University announced that it would net return any money. ™! Various charitable
donations that Epstein had made to finance children's education were also questioned ™!

O June 18, 2030, Epstzin's former house manager, Alfredo Rodrigier, was senténced 1o 18 months incarceration afier being convicted on an obstruction
charge for failing to tum over w pelice, and subsequently trying to sell, a jowrnal in which he had recorded Epstein’s activities. FBI Special Azent Christina
Pryor reviewed the material end agreed it was information "that would have been extremely useful in investigating and prosecuting the case, inchuding

names and conlact information of material witnesses and additional viclims® 71
Suit against federal government re: plea deal

In & separate case, on April 7, 2015, Judge Kenneth Marra ruled that the aliegations made by [J N 2zoinst Prince Andrew vad o bearing on a
current {and bongrunming) lzwsuit by alleged victims seeking 1o reopen Epstein's non-prodecution plea agreement with the federal govemment; he ordered it
10 b struck from the record P! There was an effort to add Robens and ancther woman as plaintiffs to that case, Judge Marra made no ruling as to whether
cluimes by Roberts ure true or faise P Marra specifically said that Roberts may lster give evidence when the case comes to eourt Y

Civil proceedings

On February 6, 2008, an anonymous Virginia woman filed a $50 million civil lawsoit™ in federal court against Epstein, allcging that when she was a 16-
year-oid minor in 20042003, she was “recruited 1o give Epstein & massage”. She elaims she was taken 1o his mansion, where he exposed himsell and had

sexual intercourse with her, and paid her $200 immediately afierward % 4 similar $30 million suit was filed in March 2008 by a different woman, who was
represenied by the same lawyer. ™ These and several similar lawsuits were dismissed, [

All other lawsuits were setfled by Epstein out of court ™ Epsiein has made many out-of-count settlements with alleged victims and. as of January 2015,

EOMIM CRSES FEMAIn nper;'ﬂ

A December 30, 2014, federal civil suit was filed i Flonda against the United States for violabions of the Cnime Victims® Righis Act by the Department of

Justice's agreement to Epstein's limited 2008 plea: the suit also accuses Alan Dershowitz of sexually abusing a minor provided by Epstein.™ (See Two Jame
Does v, United Seafes.) The allegations against Dershowity were stricken by the judze and eliminated from the case because he said they were outside the

intent of the sult to re-open the plea agreernent ™M™ A document fiked in court alleges that Epstein ran a “sexual abuse ring”, and lent underage girls 1o
“prominent American politicians. powerful business executives, foreipn presidents, a webl-known prime minister, and other world lesders™ B0

Another woman, identified by the pseudonym "Katie Johnson”, ™! filed a lawsuit in California federal court on April 26, 2016, aceusing Epstein and real

estate businessman Donald Trump (now President of the United States) of raping her in 1994, when she w ¢ IR i inz.
Trump was campaigning to become the Republican Party condidate for the office of ULS, President. Judges mm

presided over the casy againg, Epstein and Tmmp.*“‘

The suit, which Johnson had filed without counsel, was dismissed on technical grounds after the court determined that the address listed for “Katie Johnson”

was a foreclosed abandoned home whose resident had died and the provided telephone contact information was also not a functioning comiact. ! The
woman (now using the pseadonym “Jane Doc™) filed a new lawsuit in June 2016, this time in the 1S, District Count for the Sowthern District of Mew York.

She excluded some of her previous accusetions, such as that Tramp threw money for an abortion at her and that he called Epstein a *Jew hastard” 1*1

Following a delay caused by the accuser failing to show that the defendants had been served with formal notice of the suit,F the suit was volustarily
dismissed on Sepiember 16, The woman's lawyer said she would re-file the Eawsuit and would provide an additional witness to substantiare the claims |

Om September 30, 2016, the woman re-filed the lawsuit in Mew York, with an additional witmess identified by the pscudonym "Joan Doe" ¥ There was
no further information availzble on the allegations cutside the claims made snonyvmousty by the two women. They were nol made svadlable for contect by

the press.|* Civil righls lawyer and legal analyst Lisa Bloom wrote in a June 2016 blog post for the Huffington Poss that the claims by the anosymous

individuals wene credible enough Lo warrant further imvestigation. ™! Journslist Jon Swaine reporied in The Guardian in July 2016 that the "Katie Johnson™
lawsuits appeared to be orchestrated by MNomm Lubow, a former producer on the The Jerry Springer Show, He deseribed Lubow as “an eccentric anfi-Trump

campaigner with a record of making outlandish claims about celebrities” L
The woman failed o appear at a press conference announced by her attomeys, saying she was fearful because of threats. She granted an interview 1o The
Daily Maif together with Bloom (whom the Daily Mol identified as her lawver) and permitted photographs, Soon after that, the woman dropped her Lawsii

saginst Epstein and Trump on Movernber 4, 2006 8515 The Doy Aaif said their reponters were avare of the woman's identity but were honoring her
reguest o protect her privacy and not release her name. Her attorneys said the woman dropped her suit out of fear, based on having received "numeroas

threats” against her life
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In March 2017, some sources reported that President Donald Tromp had been called as & witness in & new case against Epstein,

I -+t

In Jamuary 2005, & 31-year-old American worman,

alleged in a swomn affidavit that at the age of 17, she had been held as a sex slave by

Epstein. He trafficked her to severdd people, imcluding Prince Andrew and Harvard Law professor Alan Dershawice, $he claimed that Epsiein and others had
physically end sexually sbused her, ™!

She alleged that the FBI may have been invalved in a cover-up. P Roberts said she served as Epstein's sex stave from 1999 1o 2002, and recruited other

under-age girls,”"! Prince Andrew, Epstein and Dershowitz all deny having had sex with Roberts. Dershowitz reportedly was taking legal action aver the
allegations **#15 & diary purported 1o belong to Roberts was pablished ontine. /"% Epstcin made a settlement with Roberts out of court, as he did in
several odher lawsuits 1

The BB television series Parorama plinned an investization of the scandal ™ As of 2016 these claims had not been tested in any law court f
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Jeffrey Epstein: International Moneyman of Mystery

He's pals with a passel of Nobel Prize—winning scientists, CEOs like Leslic Wexner of the Limited, socialite Ghislaine Maxwell,
even Donald Trump. But it wasn't until he few Bill Clinton, Kevin Spacey, and Chris Tocker to Afriea on his private Bocing 727 that

the world began to wonder wha he is.
By Landon Thomas Jr, ([Emas]  Shoaeo s

Hy comes with cash to burm, 2 feet of airplanes, nud a keen eve for (Ie
ladies -- to say nothing of o relenticss brnin flai challenges Mobel Prize
—winming scbentists scross the country = and for finandlal markeis
arcand the world. Ever sinoe the Post's ™ Page Sbe” ran an iem about the
president’s late-Sepembor visil 1o Afvien with Kisdn Spaoey and Chiris
Tucker — on his new henefictor's customized Boging 727 - the guestion
of thie drlyhu been: Whio in the workd is Jeffrew Epstain?

1i's & lifie fuedl of question marks. Epstels i sand to run $15 lellion for
wenhthy elienes, yer aglde from Limited founder Leslie Wexner, his
Cash Casual: Epstoin chbena list is a closely bbeld 2ecret. A formes Dadton math teacher, be
d':.'q"'sl:.:'”ll': B muintanss & peripatetic salos of beillinse scientists vet possesses no

) e bachelors depree. For more than ten vears. he's been Enked 1o
Manlsattun-London society figun: Ghislaine Maxwell, danghter of the imrsieriomshy deceosed nredia than
Raboert Mucwell, vet b lives the life of o bachelon, logging @ hours o year in his varboos plases as he
seoners the world for brvestmeni oppartunities. He owas what 5 s 1o be Monhattan's largest peivite
honase ved nans luis business from & 100-aere private Haod in 81 Thomas,

Power on Wall Sirer) has generdly sceroest to those whi barve mode theie open bids forit, Soros,
Wasserstiin, Kravis, Wedll, The: Stwrm wndd Deang of their succosses andd faifures has been plaved ot in
puilic, Bpstein breaks the mold. Most evervone on the Sireet hos heard of iy, bui nobody seens o
kenonw what the beil he 35 op too Which is just the way be Tikes it

"By belicd in that Joff maptaine some sor of monev-maongement e, osgh you won'l ges o stmight
mpmwer from him,” anyd ane weli-known invedar, “He once told me be lad 300 peaple working far him,
anh T've slse heavd that be moanages Hockefeller aponer. But one never knews, 10 Hie looking at the
Wiheard of O == there may be less there than meets the oy

Says pngther promdnent Wall $trecier: He is this mysterious, Gatsbvesque figure. He likes people to
ibsisk thit b s very mich, anc he eultivites this air of slosfoess, The whole thing is weisd.”

The wizard that meets the eve s spare oo fid; with s long jaw and o carefull codffed leend of silver hade,
b boaks like & naller. vousnger Ralph Liuren. A maspy Brooklyo accent betrmys his Cones: bslasd origins,
ELe spends an hour and Gfteen mibates every day doing adhvanced yoga wath his personal issl ractor, who
travels with him wherever be poes, He s an enthusiastie nsember of the Trilstersd Comm fssion and the
Couneil on Foreign Kelafinms

i dvemsies easmably - paine, open-necked shuts, wnd snenkers -- and s ravely seen inop tie, Indeed, those
clase to biim sy the reason he guit his board seat st the Kockefeller Institute was that be hased wearing a
sanit, T feeds lfke 2 dress,” he told ope {riend

Egpstebn likes 1o tefl peaple that be's a loner, 8 man who's pever touched aleohal or drugs, aod one whose
nightlife i= fur from eergetic. And yet 5 you talk to Donald Trimp. a different Epaein enmwevges. "M
knoswn Jed¥ for fifteen verrs, Temitic guy,” Tremp booms from a speakerplone, “He's ik bt of fan m be
with 1t i even said thut he lehes beoutifl women s masch as 1 dn, nndd many of thes ane on the veunger
sidde. Mo douht aboul it == Jeffrey engons his soctal Tifie.”

Fuit heautifisl woanen are anby a part of it. Because hene's the thing aboint Epstein: As some codlecs
husterilies, he eallects: besnstiful minds T invest in people - e it politics or scienee, 105 what [ do,” he
hias sid bo friemds, And bis fatest prize addition i the former president. In his eves, Clinton as n species
represents the highest evolutionary form of the political arimal. To be up clase o him, a8 he was durbg
thiz African journey, i akin to seeing the ranca of beasts on 2 safarl. As he put i? 1o a friend wpon his
return from Afriea. "19 vou were o bosor st the dewntown gymnasium at 13665 Streel and Mike Tvson
witlkid im, your (s would have the same book as these foreign leaaders had when Clinlon @densd the
ool He s the world's greatest pobieian "

“Hefivey is hoth o highly seceessfial Gaaacier and o comneiited philamthropist with a keen seinse of global
markets and an in-depil kvewladge of teeaty-fiest-centany selence,” Clinton sis through a spokesoran,

http:/mymag.com/nymetro/news/people/n_7912/
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"1 eapocizlly npprecisted his insighss amnd genermdety during the reeent trip te Afriea 1o work on
demeocratizrtion, enapowering the peor, citizen serviee, and combating 11V AIDS”

Before Clingon. Epsiein’s rare appearances in tee gossip columans tended to bo speculation as to the troe
ruitnire of his rebatsimslip with Chislaime Maxwell, While they are still friends, the English wblelds have
prrstialated thait Maxwell has lnnged for & move peoamnen pairing and that for uadeternined reasans
Epsiein has not recipmeated in kind. "Tt's o niysteriows relationship thin they have,” says society
jourzilit Diavid Patrick Columbia, “In one way, thiy sre seul mates, vl they are hardly campanvions
amymeary, It's @ mico conventional elation=hip, where they serve each other's purposes”

Friends af the two sy that Maswell, whiese social life has alwavs been higher-octane than Epstein’s, lend
 little pemaee Yo the lover-profile Epstein. Indeed, at @ party at Baovell's howse, Ter friemls say, oo is
Just jis npt fo soe Rpsstin ladies of the night as one is 10 see Prisoe Andrew, The Ooford-educated
Maovwell, deseribed by gy s a sen-cuter (ke fHes ber own helicopter and was recently seen dining
with Cluston ar Nelio's an Madison Avenued. Hves in ber own towishouse i few blocks pway, Epsicin is
frequantly deen armmd town with a bevy of comsely voung women bet tleere has beer no bolifaged namie
1 Feplace Maowell "You iney read about Jeffrey in the social eolumns, It there is much maore o him
thisn that,” sys Jeffrey T. Loeds of the private equity firm Leeds Weld & Co. “Tie's n tdenied nvoney
mumager and an extremely handworking person with beoed interests, Most aousis), thongh, b that in
thie wedin-ahsetted age he is not in any sense o self-promater.”

Barn in wosy eral raised in Coney Tsland, Epstein went to Lafavette High Schoal. According to lis hio,
he Boisk some clagses in plysics 2t Conper Union from 1964 to 1971. He left Cooper Union in 1971 and
nctended WYTTs Covranit Institute, where he took courses in mathomatical plivsiclogy of e lisart,
feawimy thet school, too, withewt a degree. Between 17 and 1075, Epstein taoght caloulus andd jpdhyssics at
the Dalton Schisol.

By most gcoounte, e wies something of a Robin Willinne=in=Damd Poots Soclery type of figuse, wawing
i higheachool classes with pagsiopate mathenntical riffs, So mpressed wis ane 'Walk Sereet father of a
sudlent that he sasd Lo Epstein point-blask: “Whai are von dolng tenchbng mnth at Dalten? Yoo shewdd
be: woirking on Wadl Sireet = why don't you give my friend Ace Geeeaberg o call.”

1|z{z]+ Meat {

Copuright & 2007, Mew York Medic LLC, A% Righs Sosorvad,
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Jeffrey Epstein: the rise and fall of teacher
turned tycoon

Investment banker maintained impressive list of powerful contacts before downfall

Paul Lewis in New York
Sunday 4 January 2015 06.44 EST

The rise and fall of Jeffrey Epstein, Wall Street investment banker turned disgraced sex
offender, could be a plot line in an F Scott Fitzgerald novel.

Raised in a tough Brooklyn neighbourhood, Epstein was working as a maths teacher at a
Manhattan private school when, the legend goes, the father of one of his students put
him in touch with a partner at the global investment bank Bear Stearns.

That was 1976. Within six years Epstein had risen through the ranks, working as a trader,
before striking out on his own and convincing some of America’s wealthiest plutocrats to
let him manage their portfolios.
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Profiting from the 1980s boom, Epstein quickly amassed his own fortune. Often referred
to as a billionaire, Epstein’s true net worth remains unknown - in part because much of
his wealth is concealed, according to Forbes, in a financial entity in the US Virgin Islands,
a tax shelter where he owns his own private island.

However, over his career Epstein, 61, acquired properties across the world, including a
ranch in New Mexico, a mansion in Palm Beach, Florida, and a 40-room mansion in New
York, which is reportedly the largest residential property in Manhattan.

With huge wealth came great influence, and Epstein built friendships with powerful
figures in the establishment: celebrities, politicians, business moguls and royalty. His list
of clients has never been publicly disclosed, although it is well known that one is the
billionaire retail magnate Les Wexner, whose empire includes the Victoria’s Secret chain.

Wexner is understood to have since cut his ties with Epstein. However, the investment
banker maintained an impressive contacts list, from Hollywood to Washington. He was a
generous philanthropist, donating millions of dollars to Harvard and other institutions
engaged in cutting-edge scientific research.

He once counted Bill Clinton, Donald Trump, Kevin Spacey and Naomi Campbell among
his associates, frequently lent his private jet to powerful contacts and became famed for
his extravagant parties.

Perhaps unsurprisingly, Epstein found himself described as a modern-day Great Gatsby.
His downfall, which began almost a decade ago, has been just as dramatic as the
eponymous protagonist in Fitzgerald’s novel. Epstein was arrested in 2005, after the
stepmother of a 14-year-old girl told Florida police he had paid $200 for an erotic
massage with her daughter, and later became the subject of an FBI investigation.

By the following year prosecutors said they had identified 40 young women who may
have been illegally procured by Epstein. Dozens of his alleged victims are reported to
have settled with Epstein out of court.

The federal inquiry was eventually dropped after Epstein negotiated a deal with
prosecutors in which he agreed to plead guilty to a relatively minor state charge relating
to soliciting paid sex with a minor. He served 13 months of an 18-month sentence and is
now a registered sex offender.

A lawsuit against the US government brought by two of Epstein’s alleged victims, who
are unhappy with the terms of the plea deal, has been ongoing for more than six years.

In the latest twist, lawyers for the two women filed a motion in a Florida court this week
attempting to add two new plaintiffs to the case. That document surfaces new
allegations against Epstein and his associates.

The motion portrays Epstein as running a “sexual abuse ring”, loaning out underage
women to “prominent American politicians, powerful business executives, foreign

https://www.theguardian.com/us-news/2015/jan/02/jeffrey-epstein-rise-and-fall-of-teacher-... 6/23/2017
SDNY_GM_00058951

CDNFIDENTI&L— FURSUANT TO FED. RQ@N[EI D E NT IAL S DB-SDNY-0022775

EFTA_00170495

EFTA01297076



Jeffrey Epstein: the rise and fall of teacher turned tycoon | US news | The Guardian Page 3 of 3

presidents, a well-known prime minister, and other world leaders”. Epstein’s lawyers did
not respond to repeated requests for comment but others identified in the court
document have strenuously denied the woman’s accusation.

Those forcefully rejecting the allegations contained in the court filing on Friday include
Prince Andrew, the Duke of York. His friendship with Epstein stems back to the early
1990s. Epstein was also a friend of Andrew’s former wife, Sarah Ferguson, once lending
her £15,000 to reduce some of her debts. Ferguson later said she regretted taking
Epstein’s money, which she described as “a gigantic error of judgment”.

After reports on Friday that the motion filed in the Florida court named Prince Andrew
in connection with Epstein’s alleged sex trafficking, Buckingham Palace released a rare
public statement.

“This relates to long-running and ongoing civil proceedings in the United States to which
the Duke of York is not a party,” it said. “As such we would not comment in detail.
However, for the avoidance of doubt, any suggestion of impropriety with underage
minors is categorically untrue.”

Since you’re here ...

... we have a small favour to ask. More people are reading the Guardian than ever but
advertising revenues across the media are falling fast. And unlike many news
organisations, we haven’t put up a paywall - we want to keep our journalism as open as
we can. So you can see why we need to ask for your help. The Guardian’s independent,
investigative journalism takes a lot of time, money and hard work to produce. But we do
it because we believe our perspective matters - because it might well be your
perspective, too.

I appreciate there not being a paywall: it is more democratic for the media to be available
for all and not a commodity to be purchased by a few. I'm happy to make a contribution
so others with less means still have access to information. Thomasine F-R.

If everyone who reads our reporting, who likes it, helps to support it, our future would
be much more secure.

Become a supporter
Make a contribution
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