g_::ll.'"

This guestionnaire is highly relevant for Deutsche Bank's compliance with the requirements stipulated in
the German Bank Separation Act [GBSA). Violation of GBSA prohibitions can be prosecuted as a criminal
offense and expose Deutsche Bank to significant penalties and reputational risk. This questionnaire must
therefore be completed with the utmost diligence. In case of any guestions regarding this guestionnaire,
please contact your ine manager or your local contact ai Deutsche Bank's Lagal Departrment.

Darren K. Indyke PLLC

Marmie of Cliesd (Reouiredd

Section 1: Proprietary Trading

This section deals with activities of Deutsche Bark Group enbities mvolving the purchase of sale of linangial instrument in a
principal capacily.

Level 1

Q1. Do the proposed activities invalve transactions in finaneial instruments by a Deutsena Bank Graup entity as principal
{2, not as agent, broker or in any othar rode as seonce providern?

Please indicate YES or NO, and describe the basis for this conclusion in the Commants section as well as by checking
the appropriate box in below table with examplas.

YES (it the answer is “YES", ploase procecd o 02 of this questionnaie lor docomentation of applicable exclusions or
exemptions}

¢ NO {this is permissible trading under GRSA)

Comrments

This is an law firm and is solaly awned by Darren Indyke

_ . WeRATTEI2D 025888.070G1 7
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Mark [

I Yes

IF Yes

If Yes

If Yas

I¥ Yas

if Yas

It Yas

Examples for in scope-prodicts e “financial
instruments” within the meaning of Section
11T of the Gearnman Banking Act

Mark 1]

Shares and comparable haldings I Yoes

Cerificates representng shares It Y=

Investimaent products unclar the "Capilal
Irverstrmant Act’ that are nol repressnted by

a lradeable secunty. such as shares or units
that grant a participation in tha retun of 4
busingss, shares m assets which the iszuer o
a lhird pary holds for the account of another
person (trust assets); poolit partaipation lnans,
subordinated loans, (profi) partcipation
rights; registered bonds; other investments
that promise interest and refund or a cash
setllement in gonsideration of the temporary
transter of monay, prosaded that (hey are
offeied or marketed o the pubirc in Germany;
{Mote: The gualification of loans avidencaed Ly
promissory notes (Schuldschaindarnishont
depancis on their mearkelability and remainng
maturity, see in the rght celuamn}

Dbt instruments {including participation
ceriificates, bearer noles and ordor noies] and
comparabie rights which are tradable on the
capital markels

{Mote: This includas any form of bondimole
baing negotiable iy Lha market without
restriction (e.g. variable funding notes withaout
trangfer restriction)

Cenlificares represanting debt insurumens

I ¥

HE e

ft Wi

Other securities or nights which entitle their
halder to purchase or sall securitizs or rights
as describad above in this column or which
resuit in a cash payment depending on such
sacurities or rights, foraign exchange rates,
iierest rates or other revenues, commaoditios,
indices or parameters

Units or shares in undertakings for collective
investments {in particular UCITS, AlF, other
forms of mutual or alternative investmeant
funds) unkess the acquisition of units or shares
is clogaly related to cliant-related managamani
attivities (e.0., seeding and co-investment
activitiesh and does not aim at generating
shon-torm peofits,

i Yes

I es

For internal use only

Exmmplizs for sat-of-acope products
syl activities

Loans evidenced by pramissory notes
{Schuldschandadebhan) issued vnder Garman
lawy, PROVIDED that @it they have a residual
maturily of more than twelve months fie.,
thizy arst nob money market instrements) and
{in) theny bave beon gramed on the basis of
contractual agreements with a limited numbar
of institutional investors only, but nol broacdiby
otfared to the public,

Regpgterad bonds
{Namensschuldverschreibungen), PROVIDED
they have been sseed on the basie of
contraciual agreemaents with a imited number
of mstitutonal investors onky, but not broadhy
ofiesod 1o the pubbc

Luans iother than subordimated loans and
pnfit particpating Inans), including non-
pedfarming inans, and other receivables (e.g.,
ez, renll, unless represented by 8 tredeable
sxcerily.

Ermmzsion allowances, bot only untif the
i pbermentation of MIFID I which s carmently
expectad for 3 Janusry 2018,

Payment instroments ichacks and hills
of exchingal

Ropurchase transactions of securties lending
HANSACTEONS

Urrelarwyriting and placemant busingess on of
withaul & fermn commitment boasis

VAT THEDE OZSBER 070317
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¢ Il Yes . Morey markel instruments. ve. all types of
receivables that are normally traded in the
manay market, such as prommsory notes
i(Schuldechaine) which are tradable on the
monay markets and have a residual maturity of
up to 12 months Also, Cortificate of Deposits
(CDe) and Commarcial Papers (CPg) are wsisliy
money marked nstrements,

If ¥es  Foreign exchange of units of account, including

FX spot e up to T+2 or as per MaFIR)®

It ¥es  Dervatives within the meanma of Sonex |,
Section C points (4] to {100 of MIFIDT
tineluding options, forwards, caps, Noors,
FRAs, futwes, swaps, contracis for dilferences

and credit darivatves)
Mote: in order bor an instrument to gualify as securnity o

money markel instrument lor purposes of GBSA, it must
be tradablafnegotiable in the market

if Yes

it Wis

B Wess

i ¥ies

it iz

If Yas

Financl portfolio management o
imveniment advice

Acting s anemt or broxer (Lo, not ina principal
capacity}

Siakas in @ cooperalive society Within
the rmaaming of Saction 1 of the
Garman Cooperative Socelias Aot
iGenngsenschaltsoesalz)

Commeadity =pol transactions, but only until
tha implemenmation of MIFID I which g
curgntly expected for 3 Jareany 2018,

Phymaally sattlad commodity ransactions,
wasless iraded on a requlated market or MTF, or
urnless collataralized, or untess clearad using a
recognizad CCP

Lok exacution or transmission (unless High-
Erequancy Trading, see Section 3)

*If this box is marked with |x] please make sure that he lending and guarantee prohibition in Section 2 will be axamined

Q2. If the answer to Q1 is YES: |5 the trading activity covered by one or more of the exclusions or exemptions listed in

the table below?

Flease indicate YES or NO and describe the basis for this conclusion in the Comments section and by checking the

appropriate box below,
YES (thiz iz penmissible lrading under GBSA)

MO (this is impermissible propoetany trading vider GBRSAY

Comments
Mark [%] Exclusions
if Yes  Market Making

i.e. dezling as a memizer of & rading wenae
farganized market, MTF or OTF) or of a market

irt & third country, whose legal and superison:
framework has bean declarad aquivalent by the
Euronean Commission, ag principat, in a Gnanciak
instrurment, on of cutside & rading venwe, i) by
posting firm, simultanenus baa-wny quoates of
comparable size and at competitive prices, with
the result of providing figuidity on a ragular and
angoing basis w the markat, as pan of the firmi's
usual husiness, {i} by Tulfilling arders instiatacd by
cliars or in responss 10 clents’ requests o rsde
andfor (i) by hedaing positinns arising from tha
fulfitment of the tasks unde (G and D,

For internal use only

Mark [X}

If Yes

Exemplions

Hedging of permitted client transaclions--
closing of open positions

v Wansactions o hedge trades with
custormors, urless such hadoe woukd relate to
any imparmiszible loan or guarantee to an AIF
{gemz Desbowr urdler Secton 2}

Apticipatory hedging of fulure client
tansaciions is also coverad by the exemption.
Herwvever, anticipatory hadging does not justify
Swarghousing” or holding of an “inventory”™

of secanities in excess of what is required for
antigipatory hadging,

VAT TRICEH Q25888070317
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If ¥es Systematic Internalization 1§ Wis  Hedging of market risks

Le, dealing on cwn account on an organized, L., transactions that serve 1o hadge all

frequent, systematic and substantial basis when Pepres of market dek INCLUDES, for exampla

axacuting chent crders outside a regulated {tar,, exdamption appliesy

market or an MTF* it} hadging of price risk, rate nisk, interest rave
riak, horargn exchange risk, market risk arising
from commodites businass {including alectnicity
prvatnes and CO° aresson cetilicates),
raa kestrplatod risk whech rasults from a change
19 @ counierparty’s cedibvorthinagss e,
specilic posmon sk o pelential changes in
croncdit spreads) or which is attributabye to market
firguriclity (BTR 2.1 Mo, 1 MaRisk),
hil hedging on portfolio level or based on
correlation azsumptions,
fiii) anticipateny hadging of fulure risk,
(v} spin hadpes,
ivh raonoy market laang or othar mansy market
uansacuong lor the purmose of short-lerm
liuiclity mpnagemant,

it Yes  Dealing on own account as a service for others if¥es  Strategic investiments

ie., trading 1o fulfil a cliont arder o trading 16, Iransactions serving or supporting the

that relates to trading for & potential client, avtuisiton or sake of & siratagic (long-tarm)

including intragroup transactions (where the praticipation

“chemt”™ of the Bank is & subsiciary of the Bapkj

I yee  Trading without short-term trading intention

i, transactions thal are nol entered into for
the purpose of using existing or expected
dhifluranca s between buying and selling prices
or fluctuations i the merket rates, prices,
valuss o jotarast rates in the shorl term so0

A% o geeerate 8 prohly, e axempl from the
prexprietary radiog prohibition

IMCLULES, for example (e, exsmplion
apphes):

thi aecuisiion of holding of mvestment fund
urits it it relates 1o the establishment anc
managemant of alernative investmeant funds
LA&IF) and tha placarment of units issued by
them [sseding and co-investment activities)
are generally not covered by the prohibition
m Sec. 3 {7 soentence 2 no. 1 1OWG, if the
aciusitaon of holding of units is closaly
rebtad to clientrelatad asset manzgement
aotrvitios and does not aim at generating
short-torm profis

' Meeds w be amended as soon a3 regulaton CI20168)2338 final cnters inte forme (COMMISSION DE LEGATE D REGULATION
{EU) ot 25.4. 20168 supplamaenting Directive 2004/65/EU of the Europesn Parament and of the Council a8 regards
erganisationsl requiraments and operating conditions forn ireasirment fems and delined tarms for the purposes of that
Diractive], a MIFID I related regulation.

* Needs to be amendad as soon as MiFID I i implemented in German SBanking Act {(second FiMaMoG) with respact 1o
definition of “Financial Instrumsant”,

' See previous FMN.

1 To be expandad to OTF once MIFID Il is implemented in German Banking Act (second Filabiol),

WWRITTHETE OFSEER 070317
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Section 2: Lending and Guarantee Prohibition

This section deals with lending and guarantee activities of Deutsche Bank Group entities, where loans are grantad to or
guarantees are given on behalf of clients that are classified (i} as hedge funds (as such term is defined under German
faw) or substantially leveraged AlFs, (i} as investment management companies of such AlFs (AIFMs), or (i) as other
clients to whom the default risk of such hedge funds or substantially leveraged AIFs is ecoromically attributed.

Level 1

Q1. Do the proposed activities imwolve lending or guarantee business?

The term “lending business” means the granting of money loans lor accepiancs cradits, L. the accepting of bill of
exchanges). The term “guarantes busingss”™ means the providing of suretes, guarentees and sirnilar forms of credit
protection to third parties on behall of clients,

Please indicate YES or NO, and describe the basis for thes conclusion i the Commaents section.

YES Uit the answer iz “YES", please procead to (2
o MO {this transaction i3 not subject 1o the prohibition of landing or guarantes buziness under GEBSA)

Comments

Please select in the table below the proposed activities

Mark [X]  Please review the questions a) and bl and mark the relevant questions with “yes™ ar "no”™:

If Yas . 2] Does the Lending encompasses any type ol maney lnan which is repiyabla i cash, This applies
_ transacton irrespective of {if whether or not the paymant of interest has baen agreed, or i} whether or
BNCOMpass not the lender disbursas the Tunds Lo 1R Dorresseer o, an the Dorrewes's instruction, 1o s third

the granting of  party, o (i) whethar or not any collateral 1s being required, or i) how the loan is booked,
monay loans?

if Mo
Activities that are not considered “lending business ™
HY¥es Securities or commuoditias lanting
if ¥Yes  Secwities or commodines reparchase or Goylfsell back iransactions

Il Yoe  The purchase of kan racsivalbies including factonng and loraiting (If the purchaser
of & loan agrees o a prolongation of the lnan o to change its economic terms
(such as changing the interest ratel, this is considered as lending business. This is
el the case if the purchaser marely defers the repayment (grace period) or if the

Please review whether borrower makes use of an existing profongaiion opton.)

the transaclion only

ENCOMPAassas activities il Yes The sub-partcipauon in oong

that are notl considarsd o )

“lending businass” as I Yos  Dervatives, even if they include an elamant of funding
descrbed in the column

; ; e If Yes Cash settlement lines for the clearing business, provided that the client ahways
3: :.'::rkngr:.}é:tiﬁﬂ(:{ plesse has sufficient cash m s Accoum W ansure mmedhats rspmbiirsement of the
18} 8 qw.m “no": Bank’s advance payments mada (o a CCP lor the avoidance of doubt, immediate
: ’ reimbursemant must be ansaped, .

il Yoy  MNon-rovolving emporary aterem captal codl financing [ransactions noi exceading
thrae raonths, fully collaberalizad by claims on investors {in the case of credil ine
commitments for capital call inancinos the permetted period for such cradit lna
commiiment may be up o five yvears, provded tha () the funcs withdrawn are
uvsedd o financey a specife imasior, (i ar pard back within theee monthes ancd
(i} the contract axcludas a ropeated drawdown for the same investor)

It Yas  The purchase of 8 bond or nowe, sehich quables as francal ingtrument, e,
wihich is freaby nacotialye i the market

*If this box is marked with |x] please make sure that he proprietary trading prohibition in Saction 1 will be examined

: VWM 7RIS 25888 070317
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liyes U Doesthe Tha term "guarantea business” means the providing of surstiss, guarantees and similar

transaction tarms of cradit protection 1o third partie: on behalf of clients —guaranies business is
provide for the  characterized by its substitution of lending and the benk acquinng a reimbursement claim
granting of vig--vis the client {ihi AIFY cnoe (ke beoebciary of the guaiantss has disan the guarantes

guarantees? and tha bank has made payrnent.

1F Mo
Please review whether the  Activities thal arg not considered “guaraniee business™
ransachion only encom- ) . o
passes activities that are I yeg  Client clearing ol dervatives under the fitures commission manchant {FCM)
not considered "guarantoe clearing model of the ULS.A or cleaning madels that grovide for a similar
business” as described in guaraniae
the colurnn on the right (il If Yas Guarantees for the banefit of noneA0F custody chents whan lending sacurities of
50, please do mark ques- such custody clients to AiFs agency ending
tion {b) above with “no™};

Q2. [If the answar to Q1 is “yes"l: Does the direct counterparty (i.e. the borrower under the loan transaction or the
principal of the guarantae transaction, in both cases hereinafter “the Borrower™) qualify as an allermative investment
fund [AIF) or as the investrment managemeant company of an AIF [AIFM)?

The term "AIF” means any collective investment undertaking, incleding an investment comparment thareal, which

4} reiges capital from a number of investors, with a view to investing 1 in aceordanes with g delined investment policy for
the henefit of those imvestods, and is no operationally active antarpese gutside of te financial secios, and

{it} 18 nod authorised pursuant to Article 5 of Directive 2009065/ EC of 1.3 Juky 2008 (UCITSD)

The term "AIFM" maans any legal person whose reguiar business is rmanaging oog or more AlFs

The answer to Q2 is split up in two—please indicate YES or NO and describe the basis Tor this conclusion in the
Commaents section as well as by chacking the approprisie hox in below tabls containing examples.

02a. Does the Borrower quakify as an aiternative imvestment fund (AR ?
¥ES [ the answer is “vos”, plaase proceed 10 Q6 in LEVEL 2 of the questionnaire}
MO (it the answer is “no”, please procead 0 026}
02b. Does the Borrower gualify as an AIFM?
YES (if the answer is “yes”, please proceed to Q3)
MO G the answer 12 “ne”, please proceed to O4)
Comments

Please provide a briet dascription of the basis tor the conclusion that thi Borrowar i, oF 15 nol, an AFF or an AIFM and
substantiate the assessment by answearnng the guastions w the lable below

Please select in the table below the applicable fund criteria

Mark [¥] I ¥es |5 the coumerparty registered as AIFM wath, or authorized by, cormpetent authorilies in the
radmsant jurischetion?

Il Yes . ls the counterparly registerad as AIF with compstent authoritees in the relevant jurisdiction?

ALTERMATIVELY, if none of the quastions above is markaed (K] — does the coumterparty (for purposes of the below guestions
the tenm "counterparty” refers to the direct counterparty under the transaction. or, in casa the countarparty is an investment
management company. 1o the imestment fund managed by this imvestment management companyt meet il of the

lollowing criteria (o), (b) and (o) in the columan on the lelt and does none of the exempons under id) apply? (please note: Lo
b an AR, it is necessary w satisty all of the elemants of the definitien, L2, 8 only ane of the below questions (a), (b} and i)

iz markad with “no” or one of the awemptions under {d) apphes, the counlerperty doos not gqualify as AIF o as AIFM):

, VI TE0IT OSBEROFUE1
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_liYes  {a) s the

counterparty

a collective
investmeant
undertaking [CIL)
or an investmant
compariment or
sul-fund themeof?

If Mo

If vou cannot find the relevant
anlity in a fund register for
any type of CIU, are all ot

the following criteria (i), {iib
and (i) i the column on the
right met? If s, please mark
guestion (a) abowva with “yes”

if Yes  (b) Does the
counterparty
raise capital from
a number of
INVastors?

IF Mo

Farmily Officas are not "AlF”
hacause they constiute a pro-
| exdsting group of individuals
i that does not raise further
i capral irom other imvestors in
o a commercial manner. Please
. rewiev whether the Family
 OHice examnption applies in
. your case (if so, please do mark
: guestion (b abowve with "no”):

coNFIDENTIAL - PuRsUANT To Feo. r el N | DENTIAL

The legal nature of the CIU is not decisive e, & CIU may by incorporated or arganized
as trusl, unincorporated jcommeoen) fund, corporation or parinership. Egually, the
machanism by which the wwastors participate i not decisive— corporate, contractual
and other lorms of membershaps are alf covered

{if The undertaking does not have a general commercial or industrial
purpose outside the financial sector — a general commercial or industrial
purpose 15 defined m ihe ESMA Guidance as follows: the purpose of
pursuing o business strategy which includes charactanstics such as running
pradominanily {il a commarngial achivity, imvoheing the purchase, sale, andf
of exchange of gonds o commcdilia: andfor the supply of nonfinancial
sorvicns, o fid an indostrial acthaly, invedving the production of goods or
construclion of properties, ar [E] 4 combdnation thereof,

i No
If Yes (i} The undertaking pooks woaether cagial iasad from its inves- s with a
vigw 10 genarating a pooled return foe those invesiors (o pooled returmn is
the return generated by the pooled risk arising from acouiding, holding or
seiling imestment assais- including the acthaties to optimize or increase
ihe value of these asseis —inespecive of whether difiorent returns 10
Hwestors, such as undsn a talored dividend policy, are genarated),

i Mo

W Yes (i) The unil-holders or sharchaolders of the undenaking —as a collactive

group--have no day-to-day discretion or control.
f Mo

The respective funds musi be raised directly or indirectly for the account of the
organism in a commaercial rmanner 1o procure the ransier or commitment of capital. it
does not matter whather such activily takas place once o on several 0ccasions on an
ongoing Dasis, of whather the ransier or commitement takos the [orm of subscriptions
n cash orin lind.

The fact that only one investar is iivasied doos not per se rule out the undertaking
being an AlF, Only if the constitutional documents of the investmant vehicia rule out
the invastment y morg than one imeeston, this esquirement is not fulfiled. 11 soveral
Ivesiors invest vig one trustee or normnes as the onby formal ivestor, there will be a
“look throwgh® beyond the Taoal srest o Soueany construclion - such strociures wilf not
ber classibed as single waston antiles

IF¥Yas  Family Office axemption: “Family office” means an undertaking that has
peen established by & pre-existing group of tamily members exclusively for
the investment of their private waalth, “Pre-existing group™ means a group
of famity mamibers, irrespective of the legal structure that may e put in
place by them, to nwest i an underaking and provided that the sole ultimate
benpicianies of such structurs s famik mamibers, whare the exislenca

af the group prediiss tha esfablishment of the underaking, The dalinition

of “pre-esisting group” doss not prevent famiby membors Trom eimng te
group atter the undertaking has beon establshed “Family members” means
the spouse of an individual, the parzon whao is living with an individual in a
commitied intimate relationshigp, i a joint howsehold and on a stable and
contineous Dasis. the sulalives in ditact hng, the siblings, uncles, aunts, first
cousing and the dependants of an indwvicduai,

VRATTEIGD OFSBER.0M37
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If Yas ) Does the A "defined investiment policy” raogieied b get ol nonliscrationany ciiteria for the

COUNtErarty investrnent of the raised capital as opposed 10 & mone general business strategy or the
have a defined linancing of genaral Busness activitios which altow for geester fdbility and disoretion.
investment Sources; Prospecius, Gereral snd Speoial [Fund] Rules, Offading Mamorandum —if they
policy? COntain imastrment rubes that cannod b devated from, see factors lsted balow:
If Mo

Plaase review whether the — Factors that would, slone or cumulatively, indicam the exisiencs of 2 "defined

counterparty has a defined investmen policy” ane the tollewing:

investment policy lif sa, pleasa — the defined investenant pobey = determinad snd foed at the latest by the time that

do mark E!.u,ﬂ“mn {ct abave Imaslors’ commitments 1o the undertaking become nding on Lhem;

with “yes"): - the mwvestment policy is set out in a document which becomes pan of or is

referencad in the rules or mstyumaenits of incorporation ol the undertaking,
= 1he undertaking o the pordfolio manager bas an obhgaton o llow the
vestment policy;
== ther invasiment policy spacifios wwestment guidelmes, wilh reference to critena
including any or all of the folioaing:
— 10 imest in certam calpgories of assels, or conform 1o restdctions an
assot allocation;
- 10 pursee cerian sirategiss,
-— 10 ivest in particular geogranhical regions;
= fo coitform 1o restnctions on levarioe,
= 10 cordorm 1o minimum holding pereods; or
- to conlonm o other sesincuons desioned 10 provide nsk daersficaton,

If Yas  tdl Do express
exsmpions apply so

that the counterparty
is not an AlF7
If Na
Please review whether one of i Yes I the counterpany 3 UCITS hund? (see prospectus or fund registration)
the exgmplions in the colemn
on the right applies in your H Yes I the counterpary a E_armars v:insed-m:nd AlF?
case {if 20, please do mark {Note: A closedend ALF w a German AfF that does not repurchase
guastion {d} above with “yes'™): or redes ite shares o units 8t the reguest of ther holders prior to

the comemencement O L heoelatian phase of wind-down, directly
or indirgctly, out of the assets of the AIF and in accordance with
the procedures and fraquency Set out in its rules or instruments of
incorporation, praspeclus or oflenng documents. )

i Yes s the counterparty & Holding Company within the meaning of Sac. 2 (1)
Ma. | KAGE, 1e. a company warh shareholdings in ong or moe other
companies, (@) the commercial puipose of which @ to carry out a business
stratagy or strateges through s subsidianes, ossociated companies or
participations in ander te contnbumm W e long-term value, and (B which
1% gither & company () orarating on i ewn guogunt angd whoss shares are
admittad to trading on & ragulated market inthe Ewropesn Union or the
EEA; or iy} notestablished for the main purpose of generating retums for its
irwEslons by moans of divestment of ils subsdianes or assocated companies,
as evidencad i #ts anneal eport o other oflicial documesnts?

B Yes I8 the counderparty @ “Securitization Special Purpose Vizhicle" as definad
i Sec. 201 Mo, T iy comnguncion with Seq, 10180 Mo, 36 KAGE, Le. an entity
whose sole parpose 5 1 Carry on 8 securilization or securilizations (within
the meaning of Articls 1{2) of Regulation (ECH Mo 2472002 of the ECB of 19
Digeeanber 2008 conconing siatistics on the nssets and isbilities of financial
wvehick: corporations angaged in securitization transactions) and other
actiitios which are appropriste W accomplish that, purposi?

Securitization withart the micanmg of the aloresad s defined as a
transaction or scheme wheraby an asset or pool of assets is transferrad to
an entily that is separste from the originater and is created for or serves
the purposs of th secuntization andior the credit risk of an assat or pool
of assets, or part theraol, i ranslered 1o e investors in the securties,
sacuntizaton fund units, other debi instigments andfar financial derivatives
issuad by an entily that =5 ssparate from the onginetor and is created for or
serves the purpose of the securntization, and:

. W T 78829 (1258BE.070317
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{a) in case of trangfer of credit nak, the transfer i achieved by:

— the econorc ransier of tha Assats being securtised 1o an entity
separste inom the crgaator creatad for or serang the purpose of the
securitizaton. This i sccomplished by the ranster of ownarship of the
secwitised asueata o the onginator o throuph sub- participation,

Qr

e The ugi of credit demvatives, guaraniess or any similar mechamsm;

i

(b} whera such sacuritos, secuitization fund units, debt instruments and/
of financial dervatives arg issued, they do not reprosent the onginator's
paymenl obligations.

Mote:
(A) If the direct contractual countarparty of the Bank cumulatividy fulfils the abwove crilena vender (al 10
e without fulfilling one of the exemptions [sted urder (o] the divsct comractual coumarnmrty of the Bank qualifios
as an AlF, so thal Q2a. is 10 be answerad Yes',

18) If the direct contractual counterparny of the Bank rmainagas o fend or vehacks that cormuodatively fultils the
above arnipra under {a) W ie) withoot ifiling one of the semptions Ested onder (dl, the direct contractual
coursterparty of the Bank qualifies a5 an AIFM, so that O2b. is o be anawered 'Yes®

Q3. [If the answer to Q2b. is "yes™]: |5 the AIFM acting on bekall of tha A1F and within (he scope of the AIF's terms
of irweastmeni?

An AIFM is “acting on behalf of an AIF” if the loan or guarantee agreement s made 1o serve the AIF's investments, if the
purpase of the loan or guaramae ig onby 10 fund [or secure funding tor the AIFN s warking capital or other administrative
expenses of the AIFM, without creating contagion risk with an AR, the transaction will nob be caught by the prohibition
of tho GBSA.

Please indicate YES or NO, and describe the basis for this conclusion in the Comments ssetion as well as by checking
the appropriate box i balow table containing examples.

YES {if tha answer is “yes”, please procead o O8)
MO (this transaction iz not subject 1o the prohibition ol lending or guaranies business undar GBSA)
Comments

Please provide a brief description of the basis tor the conclusion and substantiag the assessment by answering the
guastions in the table elow

Please select in the table below the applicable activity.

Mark [X] Potentially prohibited clisnt activity Mark [X] Peormissible chent activity
It Yeg I8 the transaction undertaken by the AIFR an Iy 15 Uhe pumases of the trensaction to fund the
behalf of the AIF and within the scope of the AIFM's working capital or other administrative
AR terms of investment? aspendinure, insofar as contagion from the risk

reasiting from imvestment capital is excluded?
(Motle I principle, AlFMz shall rot be liable for
ihe risks resuiting from the AIFS investiments or
icurred lebilites)

) WAV TEE2D 025888.070317
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Q4. [If the answer to Q2Zh. is “no”|: While the Borrower itself is nat an AIF or an AIFM acting on behalf of an AlF —~is there
any interconnectedness batween the Borrowsr and/or the transaction to an ALF or an AIFM acting on behall of an AIF?

As you have stated in (024, and QZb. that the direct countemany of the Bank & neither an AIF nor zn AFM, tis question

shall identify whether Lhe lending or guarantes transaction could axpose the Bank 1o the risk of an AIF {or an AIFM acting on
behall of an AIF). In cases where the risk of delault of an AIF [or sn AIFM acting on behalf of an AIF) is attributed for economic
casas o the Borowar, this may constitute prohibited indirect lending and guarantes business. The lending or guarantee
business could potentially be attributed to an AIF jor an AIFM acting on behall of an AP there i$ & cortagion risk batween
the Borrowwer and an AIF {or an AIFM acting on behall of an AlF). A contagion risk nay east, it the AIF (or the AIFM acting on
behalfl of an AFF). e.g. as entily controling the Borrower, has unlinied secourse o the assets of the Bormower, or if the AIF has
assurmed any liability in the event of defaclt in respect of the labibites of e Borowsr under the loan or guarantee transaction.

Pleasa indicate YES or NO, and describe the basis for this conclusion in the Comments seelion as wall ag by checking
the appropriate box in below table containing examples.

YES (if the answer is “ves”, please procesd to QF in LEVEL 2 ot the questionnaira)

¢ MO ithis fransaction is not subject to the prohibition of lending or guarantes business under GRSA)

Commaeants

Please provide a brief description of the basiz for the conclusion and substantiate the assessment by answering the queslions
in the tabla below; for the criteria that ame required for an undartaking to gqualty as AR please refor to the mble provided vncder
QZ: for the criteria that are required tor an AIFM 1o act on behalf of an AR please reler 1o the table provided under 03

Mark [X]
If ves

Is thare any ndicator thot could potantally craste a contagion risk belween the Borrower under the lending or

¢ guasrantee ransaction and an AlF or an AIFM acting on behalf an AIF, beeauze o) an AIF of an AIFM acting on
| behall of the AIF could have any kind of recourse 1o the Borrower's assets, or () the AIF or the AIFM on behati

1o has grantad a guarantee or other credit support thiough which it sssomed o iability vis-a-vis the Bank in

- respect of the Borrower’'s obbgations under the loan or guarsnstan?

I N

It you mark one of the below quastions with “yes”, please mark the question above with “wes™,

If Yes
 Mex
If Yes

I3 the Barrower 8 special purpose vehicle [SPVI and iz an AIF [or an AIFM acting on behalt of an AIF) acting
ag sponsor or arranger of the transaction?

Is an AIF for an AIFM acting on behall of an AiF) the (direct or ultimate] parent of the Borrower or is there any

aconomical dependency betwaean the Borrawer and an AlF ior an AIFM acting on behatt of the AIF)?

It Mo
i Yo

; Has an AIF lor an AIFM acting on behall of the AIF} granted any kind of guaraniee or other credit suppaort

o through which it assumed a liability vis-a-vis the Bank in regpect of the Borrowan's chligations onder the
- lending or guarantes trangaction?

It Mo
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Section 3: High-Frequency Trading Prohibition®
This section addresses high-frequoncy trading activitios of Dogtscho Bank Seoug in fmancial instroments,
Level 1

Q1. Does the activity relate 10 some form of glectronic or algonthimic trading of financial instruments within the meaning
of GBSAY (See Table under Q1 of Section 1 for examples of financial insrumental

YES (il the answer is "yes”, pleass proceed o OF)
MO {if the answer 15 "no”, this ransaction 1 not prohikted Hign-Freguency Tading undes GRSA)
Q2. Does the activity relate to a German trading venue?
A “German trading vanue” is an exchange, MTF or OTF oparated in Germany or by a Genman market operator,
YES (if the answer is "yes”, please proceed 1o 33}
MQ Gif the angwer is "no”, s ansacuon s not prehibited High-Fraguency Tradisg under GESA

03, Has Global Technology® affirmed in writing that the technieal system which is used for the execution of the trades
does not gqualify as a high-frequency algorthmic trading technigue within the meaning of Section 1{1a) sent. 2 no. 4d of
the German Banking Act?’ Please attach the affirmation from GTOL

YES {if the answer is "yos”, this transaction is not probibited High-F regquenay Trading ander GESA)
MO (if the answear is "n0”, please contact the [ULLT for further raviens )

| attast that the abowve informalion is accurate and current:

Cynthia Rodriguez

N of Relationship Managedimaednwent Specialist

" oTATI2017

- -

e
Signature ol thtinn:l‘upgdﬁn.:ﬁh m'ﬂtlm\'l Spaciake [LETTH

¥ Meads to be raviewed once MIFID 1| is implemented in German Banking Act L., second FiMaMNoG passes German parliament.

HContact information 1o e ingserted |

! High-frequency algorithmic rading techngue is charactensed by (i the use of infrasrructore intended © minirmise laloncy,
particularly co-location, proximity hosting of high- speed direct eloctronic marke! aceess, ¢ systam detarmination of
ordar initiation, ganorating, rowting or execution without human intenention; and el high messege mtra- day rates which
constilute orders, quotes or cancallations, When assessing these recuirements, GTO shall take into account the further
details as described in BaFin's Fraguently askad questions [RAQS) relating 1o the High-Froguaney
TradingActihttps:www,. bafin.defShared Doca/DownloardsfE NEFAQY_fag_htt_en.pdf?__hlobzpublicationFilede=1].

¥ [Contact information 1o be inserted.]

] 2017 Deusche Bank AG. All nghts retereed. Wit THS2E DFOBRD M7
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