From: JEE <jeevacatio mail.com=
To: jes.stale

Sent: 10/9/2008 3:10:42 PM
Subject: Re:
The financail markets , are now a complex dynamical system the old methods

of relief and analysis, were based on statistics that wer founded in
mathematics and physics they no longer apply, as the system are now closer
to a biological system. Increading blood or money flow will not fix it.
First the patient needs to be stablilized, then rethought with the global
internet, as the distribution system. Like the music business used to be
going to the store to buy a od, and then file sharing and downlacds changed
it forever, the global system has to be rethought. { the only analogy to
date would be the internet regulation attempts.) any way happy holiday, give
lesley some times owver the weekend and I will try to call

on 10/8/08 €:22 e, “jes.staley| N NNTNTNTITITTIG

wrote:

> First, happy new vyear.

-

> Second, I just gave an idea to the Fed and Jamie that might help the
> financial markets in a big way. Both thought is brilliant.

v

= And someone thoughtfully, told me that JP Maorgan, the man, had the temerity
= to build his yacht, the Corsair, during the height of the depression. We
> miss you.

> Jas

> Generally, this communication is for informational purposes only

> and it is not intended as an offer or solicitation for the purchase
> or sale of any financial instrument or as an official confirmation
of any transaction. In the event you are receiving the offering
materials attached below related to yvour interest in hedge funds or
private equity, this communication may be intended as an offer or
solicitation for the purchase or sale of such fundis). ALl market
prices, data and other information are not warranted as to
completeness or accuracy and are subject to change without notice.
Any comments or statements made herein do not necessarily reflect
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those of JPMorgan Chase & Co., its subsidiaries and affiliates.

W

= This transmission may contain information that is privileged,

> confidential, legally privileged, and/or exempt from disclosure

> under applicable law. If you are not the intended recipient, vyou

> are hereby notified that any disclosure, copying, distribution, or
> use of the informaticon contained herein (including any reliance

> thereon) is STRICTLY FROHIBITED. Although this transmission and any
> attachments are believed to be free of any virus or other defect

> that might affect any computer system into which it is receiwved and
> opened, it is the responsibility of the recipient to ensure that it
is virus free and no responsibility is accepted by JPMorgan Chase &
Co., its subsidiaries and affiliates, as applicable, for any loss
or damage arising in any way from its use. If you received this
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> transmission in error, please immediately contact the sender and
> destroy the material in its entirety, whether in electronic or hard
> copy format. Thank you.
> Please refer to http://www.jpmorgan.com/pages/disclosures for
> disclosures relating to UK legal entities.
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