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OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Inc.
383 Madison Avenug

BEAR

STEARNS —

MNew York, New Yark 10175

INVESTMENT PROFESSIONAL  ZICHERMAN.IRA
TELEPHDNE

VISIT DUR WERBSITE wwra. bearstearms.com

What's In This Statement
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Your Portfolio Holdings. | pashmmEy B
Transaction Detall ... ...cconmmmsemmmmmmmmee 5

Fund AStViBY .....occviecemssssssissninns 9

Your MESSBEES ... B
Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD® 340,500 ©eeh & Equislent
MOMEY MARKET FUMD BALANCE 271,118

NET BGUITY THIS PERICO.  $620.618
NET EQUITY LAST STATEMENT 634,873
CHANGE SINCE LAST STATEMENT 14,255

“Tri prdfole ndudes omp =r mom orpeiced mecurdise i=si
reflasied in the Totsl Vakoe of Securilss and e Nel Emully This Period.

There are no “Stop Loss” orders or other pending buy
or s2ll open orders on file for your account.

of chegies o ks, (ndicaied aa delwersd o you,
W o wiils Io Chant Sarvices ol Bear, Stesms Secsiles
Com. One Mebpiech Cemer MNors, Broskin, WY, 17300-3858

ary

I”||I""'II1“I1III!I[III“IIIIIIIIIII|II.IIIIII|I||||I|l]lll

EPSTEIM INTERESTS

DTD 122601

JEFFERY E EPSTEIN & MARK L *
EPSTEIN & WILLIAM ELKUS TTEES

Market Value of Your Portfolio

52688973
| .

Il cuven marker value
- Last staterner’s marke value

ﬂ T!nl: :ermarj is fior informartional

348,500

5364.900

CLEARED THADUOH M8
WHOLLY CWNED SLBSIDWARY

Bair, Seams Securities Cop.
Crie Metrotech Center Norh

EPSTEIN INTERESTS

STATEMENT PERICD Jure 30, 2007

THROUGH

sccouwr wuuses [N

July 31, 2007

TAXPAYER MUWBER On File

LAST STATEMENT

June 29, 2007

5e5 only. It i not intended as a tax document.

Latement should be retained for your records. See reverse side for impanant information,

O ATATIE 00
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STATEMENT BACKER 1S PRINTED ON THIS PAGE

OEOT0E 0N

NO1E

CLEARED THROLUGH IS
WHOLLY OWHED BUBSIDLARY

Bexy. Steprs SeCinites Comp.
One Meteoiesch Canter Medth
Brogklyn, Mew Yot 11207.-3855

EPSTEIN INTERESTS

EFTA01320299
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenus

BEAR
STEARNS L .

3 ola

Cash Flow Analysis

IniS FIRCD

DpeningBalance 50.00

Money Fund 1,144.87

$1.7144.87

=1,144.87

Amount l:l‘ﬂdltlal;f“

Amount Debived 5-1 1445?

Closing Balance $0.00

Income Summary
THS FMERKID
1,144.87

YEAR TO OATE
8.807.60

Dividends

Portfolio Composition
Cash/Cash Equivalent 271,118

Equities 348,500

Toral

R R 8

[= BRG] s

Cash &Eguivalent
44%

CLEARED THROUGH M8
WHOLLY DWHED SUBSIDAY

Baer, Stearms Securities Comp
Ore Mafrclech Caster Narth

—

EPSTEIN INTERESTS

STATEMENT PEmICO June 30, 2007
THROUGH July 31, 2007

sezconr weer [

TANPAYER WUWBER On Fils

LAST BTATEMEMT Jume 29, 2007

Your Portfolio
Allacation

Usahaded porfors dencie detdl balerce ardior shart
mawkel walues. Tha slecatios parceriage i derives
e (e Bbdckds Mkl vales oy porfobs.

EFTA01320300



QORTTTON VIAH

TVILN3IAIINOD

FITOSEDD WD ANGOS

CLEARED THROUGH TS
WHOLLY CWARNED SLBSIDUARY
OFFICE SERVICING YOUR ACCOUNT

BER Bear, Steams & Co. Inc. ::m&;::’"x

383 Madison Averue W RRE ST
STERNS Mew York, New York 10179

(212) 272- EPSTEIN INTERESTS

4 old
ETATEMENT PERIGEH June 30, 2007

THROUGH July 31, 2007

secown e [N

TAXPAYER MUMAER On Fig
Your Portfolio Holdings LAST STATEMENT  June 28, 2007
CASH & CASH EQUIVALENTS

LLARKET

DESCRPTIN SIWBOLTUSE CRUNTEY PRICE VMLE
DREYFUS CASH MANAGEMENT-CL A DICK 2M.117.87 1.0000 271,118
INSTITUTIOMAL SHARES

EST. 30 DAY AVG YIELD 5.2100%

TOTAL CASH & CASH EQUIVALENTS $271.118
EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retum
relative to the other stocks covired by that Analyst. The key for the s1ock rating values is as follows: O = Outperfafm; P = Peer Parform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index. The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Waight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, thind-party reseanch provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; 5 = Sell (this may not always
corraspond directly to the undestying rating system used by each provider or BSC), The ratings information contained heredn is for informational purposes only and is not intended
to provide tax, legal, or investment advice. Bear Stearns is neither soliciting any action based on such information. nor endorsing any recommendation or opinion expressed by
any indapendent, third-party research provider, The symbol indicates that continuing coverage of the subject company is temporarily not available due to legal reasons.,
Independent, third-party research on s covered by the Firm's research is available to customers of Bear Stearns at no cost. Customers can access this research
at wnw hearstpams com or can call Wm request that a copy of this research be sent to them,

BCCT WARKET ESTMATED  ESTMATED:
DESCRPTION SIMBOLCUSIE  TWPE QURNTITY FRICE VALUE  ANMUAL INCOME FIELD 5
ABERCROMBIE & FITCH CO-CLA AMF CASH 5.000 69.2000 349,500 3,500 1.0014
BEC RATING: STOCK DSSECTOR MW
mmmum nesemw p.n'rms 8
BANPAIS SA-SPONSOREDADR BRIBY CASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options 5348500 53,500
TOTAL EQUITIES 5348,500 $3,500

23] DREAADTOTAS 604 s

EFTA01320301



LORTTTON VIAH

VILNIAIINOD

STTOSEDD WD ANGS

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Ing,

383 Madison Awenue

New York, New York 10179

L ]

Your Portfolio Holdings (continued) TEERE -
YOUR PORTFOLICHOLDINGSESTIMATED ANNUAL INCOME $3,500

YOUR PRICED PORTFOLIOHOLDINGS $620.618

Transaction Detail

MONEY FUND ACTIVITY

DATE

DAY TREMSACTION DEJLTH}H EYWBOLTUSE IJUANTITY PEICE CEBIT AMOLNT ICREDIT ARCLAT
06/30/07 DPENINGBALANCE 269,973 o

07702107 DAVIDEND

o702i07  REWVEST

INSTITUTIONAL SHARES
MONTHLY DIVIDEND

" DREVFUS CASH MANAGEMENTCLA
INSTITUTIONAL SHARES
DIVIDEND REINVEST

CLEARED THROUGH ITR
WHOLLY OWMED SURSIDIARY

Brogkhm. Wew York 11201-3850

EPSTEIN INTERESTS

STATEMEKT PERICD Jume 30, 2007

THROWUGH

July 37, 2007

secow rec [

TANPAYER WUMBER On File

114487

'1,144..3:.;““"“ h

0713107 CLOSINGRALARCE 271,117.87
TOTAL 5-1,144.87 51.,144.87
[--3) ORCLRITOTE 001 s

EFTA01320302



OFFICE SERVICING WOUR ACCOUNT
BEAR 355 Madson Avomie.
STERNS Mew York, Mew York 10178

[ ]

Your messages

ﬁﬁ' ¥ou are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and Bear, Steams Securities Corp, [BSSC7) at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Imeestor Protection Act
("SIPAT), any such communications should be reconfirmed in writing to youwr
broker and BSSC at the addresses which appear on the front of this
statement.

sTOP ssssss End of Staremants*ssss

VILNIAIINOD

9TTOSEDD WD ANGS

orr

RORTTTON VIAH

CLEARED THRODUGH TS
WHCELY OWNED SLESIDIARY

Bracklyn, New Verk 11201-3858
I

EPSTEIM INTERESTS

ETATEMENT PEREOD Jume 30, 2007
THROUOH July 31, 2007

e

TaxFAYER MUKBER On Flle

LAST ETATEMENT Jure 28, 2007

EFTA01320303



HORTTTON VIAH

VILN3IAIINOD

LTTOSEDD WD ANGS

OFFICE SERVICING YOUR ACOOUNT
BER Bear, Stearns & Co. Inc.
JEE Madson Avenus
STERNS MNew York, New York 10179

PNESTMENT PROFESSIDNAL  TICHERMARN, IRA
TELEPHOME 212)272-4188
WISIT OUR WERSITE W, brarsteams, com

What's In This Statement |III[I"I|I|I|llllllllllrIr"llllll:l]ulll"llllIllullllrl"

Financial SUMMan ...
Your Portfolio Heldings .
Transaction Detail ..........ccoovreremensrsinmnes
FUnd ASHVIEY ... onenniisnnenssssnnes

Your MEssages . .........eecsemiiasss

EPSTEIM INTERESTS
DD 12/26/81

JEFFERY E EPSTEIMN & MARK L *
EPSTEIN & WILLIAM ELK

v
&
i

(= 7 T I X |

Your Portfolio at a Glance Market Value of Your Portfolio

TOTAL VALUE OF SECURITIES THIS PERIOD® 364,000 N ERMab " Sestens

U A 0 84 2 U 1 A R A - Curment markst valos
MET EQUITY LAST STATEMENT 681,173 Bl Las statoment's market vaie
CHANGE SIMCE LAST STATEMENT 46,300

“This portioi includes one or mone Uapriosd securBes thilt e et
selecied bnthe Tolal Vol of Seceriies ind the Net Equlty This Period.

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

CLEARED THROUGH IS
WHOLLY DWHED BUBSIDaSY

Bear. Simars Securities Corp.
Ore Metoiech Center Nefth

ﬁ'i Maw Tork 11201-3859

EFSTEIN INTERESTS

STATEMENT PERIQD June 1, 2007
THROLGH June 28, 2007

ACCDUNT HUMEER
TAXPAYER WLWBER On Filp

LAST STATEMENT May 21, 2007

Pisase repar sy Siffarence or sor-neoeipt of checks o S0k, indicsled as delesrsd 0 you, m This swumimary is for informational puposes only. I is not intended a5 a tax documenl.

e Gt Sarvicns of I v wrie w Chint Saceces of Do, Snams Seosles

Cop, Orm Mabroisch Comier Korih, Breskiyn. WY, 113053853 This: staternet should be retai

azr DEEOTAOT-43 Ol

for gur records.  See reverse side for important informartion.
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STATEMENT BACKER IS PRINTED ON THIS PAGE

CEBNOT:0TAD OO

W

CLEKRED THADUGH S
WHOLLY CWNED SLIBSIDIARY

Baar, Stains Saooriied Corp
Oea Metrotech Comar Moo
Brgpklipn, New ¥ork 71207-1358

EPSTEIM INTERESTS

EFTA01320305
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1VILN3IAIINOD

OFFICE SERWICING YOUR ACCOUNT
Bear, Steamns & Co. Inc.

BEAR
STEARNS

3B3 Madison Avenue

Hi 'I'ii ﬁ inﬂc 10779

Jar

Cash Flow Analysis

THIS PIRKID

OpeningBalance
Hcll'lﬂj' Fund 1,175.49
Dividends/Irerest 875.00

Amoun Credited Usz0s048

Money Fund -2, 050,49

AmountDebited

Closing Balance

azr

30,00

50.00

e FEOR048

Income Summary
mrim

2.050.48

VEAR: T DATE.
1.8682.73

Dividends

Portfolio Composition

Cash/Cash Equivalent
Equrties 364,800

---------------------------- T 00 8B 8 e

268,973

CRRQDTOTAD 00N

S

Jotal £634,873

Cash & Equivalent
43%

CLEARED THROUGH M5
WHCLLY ORNED BUBSIDIARY

Bear, Sears Seewities. Cor,
One Meroich Center Morth

hﬁ i Ii 11201-3858

EPSTEIN INTERESTS

STATRMENT FERIGE June 1, 2007
THROLGH June 26, 2007

reso e [

TAxPAvER wnmgr  On File

LAST STATEWENT May 31, 2007

Your Portfolic
Allocation

from [ abaokets WarE! wibon ol pour porifsls

EFTA01320306



TIRTTTO0 VIAH

VILN3IAIINOD

DZTOSEDD WD ANGOS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc, Baar, Stewrns dncoriies Lorp

BER IA3 Madizon Avenue -
STEARNS Mew York, New York 10178

EPSTEIM INTERESTS
d T
STATEMENT PERmOD June 1, 2007
THEBCLIGH Jure 28, 2007
pe—T
TANFAYER MUMBER On File
Your Portfolio Holdings LANT STATEMENT My, 2007
CASH & CASH EQUIVALENTS
WARTEY
QESCRPTION STMELCLEIF QUANTITY PRICL WKLUE
DREYFUS CASH MAMAGEMEMNT-CL A DICKX 269,973 1.0000 268,873
INSTITUTIONAL SHARES
EST, 30 DAY AUG YIELD S 3200%
TOTAL CASH & CASH EQUIVALENTS 5260,873

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the B5C Equity Research Department, The first rating represents the stock's total return
refative to the other stocks covered by that Analyst, The key for the stack rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index. The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market underweight, In cases whers the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; S = Sell (this may not always
correspond directly to the underlying rating system used by each provider or BSC), The ratings information contained heredn s for informational purposes only and is not intendead
to provide tax, legal, or investment advice, Bear Steamns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider. The symbol indicates that continuing coverage of the subject company [s temporarily not available due to legal reasons,

Independent, third-party research o i jos covered by the Firm's research is available to customers of Bear Stearns at no cost. Customers can access this research
&t wnw hesrsteams com o can call to request that a copy of this research be sent to them, -
BECT WARKET ESTMATED ESTIARTED:
DESCRIFTION STMBOLCLSIP il QUANTITY ERICE MMLUE  ANMUAL INCOME TIELD %)
ABERCROMBIE & FITCH CO-CLA AMF CASH 5,000 72.0800 364,900 3.500 0.8552

BSC RATING: STOCK O/SECTOR MW
BUCKINGHAM RESEARCH RATING: B

BANPMS SA-SPONSOREDADR BRIBY CASH 20,000 Unpriced
REPSTG & SER L SHS
Total Equities & Options $364,000 £3,500
TOTAL EQUITIES 2364,900 23,500
can DRILTTOTAI C01 Lkl

EFTA01320307



BEAR
STEARNS

OFFICE SERWICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
3B3 Madison Avanue

Miww Yori, New York 10178

TVILN3IAIINOD

TZTOSEDD WD ANGS

EIRTTTO0 VIAH

Bal?

Your Portfolio Holdings (continued)

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME

53,500

YOUR PRICED PORTFOLIOHOLDINGS

$634,873

Transaction Detail

MOMNEY FUND ACTIVITY

DARE
WODAY TRANSACTION

DESCRIFTION

DLAMTITY PRECE
—

060107

------------ R U 0 R R 8

06/01/07  DIVIDEND

OBOVOT  REINVEST

INSTITUTIONAL SHARES

DE290T

OPENINGBALANCE

BREYFUS mmEMENTI-—'-:-L-i------------------.---.... LT T —

INETITUTICMAL  SHARES
BIONTHLY DIVIDEND

INSTITUTIDNAL SHARES
DIIDEND REINVEST

DREYFUS CASH )

CLOSINGBALANCE

GERIT ASIGUNT

CLEARED THROUGH IS
WHOLLY OWHED BUBSIDIsSY

Hﬁ Paw Vork 112071-3859

EPSTEIN INTERESTS

STATEMENT FERIGD June 1, 2007
THROUGH June 28, 2007

S—

TAEPAYER WiMBER 0w Fils

LAST STATEMENT May 21, 2007

CREDIT mauNT

267.822.51

- ——

285,973

87500

TOTAL

£-2.050.48

$1,175.4%

azT

DESOTATAY 00

EFTA01320308



FIRTTTON VIAH

VILN3IAIINOD

ZETOSEDD WD ANGS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR
STEARNS ——

Broskhm, Hew York 11300-3058

L
EPSTEIN INTERESTS

Bar

Transaction Detail (continued)

STATEMENT PERIDD June 1, 2007
THRCUH June 28, 2007

secout wnees [N

TAXPAYER WUMEER On File

DIVIDENDS LAST STATEMENT  May 37, 2007
DATE DiSEEPTION SYMBILICUSIP CUARTITY RATE [5) DERT AMGUNT EREDIT AMGUNT
08/26/07  ABERCROMBIE & FITCH CO-CL A AMF 5,000 G.1750 E7E.00
REC DE/TE0T PAY D6/26/07
TOTAL £875.00
Your messages

= Confirmation: Unless we hear from you to the contrary, it is cur understanding
that any free cradit balances in your account are being maintained to faclitate

your intention ko invest such amounts through us,

o27

l@ SPECIAL NOTICE FOR MARGIN CUSTOMERS

IF you are a customer with 8 margin account, you consent to Bear Steams’s
right to use, lend or pledge any securities held by Bear Steams in your margin
account. In certain circumstances, such loans or other wsa may fimit, in whole
or in part, your ability to receive dividends directly from the issuing company
andior your right to exarcise voting and other attendant rights of cwnership
with respect to the loaned, sold or pledged securities, Such circumstances
include, but are not limited to, leans of secuities that you own in your margin
account that continue over record dates for voting purposes and ex-dividend
dates for dividend distributions. If you do not receive dividends directly from
the issuing company, you may receive payments-in-liey of dividends which
could cause you to lose the benefit of the preferantial tax treatment accorded
o dividends,

OLA0LATO7:43 001 wa

EFTA01320309



SIRTTTO0 VIAH

TVILN3IAIINOD

£CTOSEDD WD ANGS

DFFICE SERVICING YOUR ACCOUNT
BEAR 353 Madson fuwrwe
STEARNS M

Brogidyn, Mew Yot 11201-305%

EPSTEIN INTERESTS

Tar

ﬁ You are advised 1o promptly report any ineccuracy o discrepancy in your
account to your broker and Bear, Steams Securities Corp, (BSSCT at the
telephone: numbers listed on the front of this statement. |n order to protect
your rights, inchuding any rights under the Securities Immestor Protection Act
["SIPAY). any such communications shewld be reconfirmed in writing to your
broker and BSSC at the addresses which appear on the front of this
staternent,

***=* Endof Statement******

BTATEMENT FERIGD June 1, 2007
THRGLISH June 2§, 2007

sccour wvees [N

TAMPAYER WUMBER On Fie
LAST STATEMENT May 37, 2007

=5 Inan effort to maimize evecution quality, Bear Steams may route your equity

orders to its Smart Order Router (SOR), The SOR accepts limit and market
orders and automates their routing across several sources of liquidity in an
atternpt to maximize price and minimize market impact with respect to your
order, The SOR routes orders using proprietary algorithms that scan
exchanges, ECN's and other liquidity venues before it decides a strateqy
designed to achieve an optimal execution for clients, The SOR may in the
course of exacuting an instfection change the entered order type from market
tor [imit or may change the enterad limit price in an attempt to obtain the best
price. Although the Firm believes that the regular use of this technology
benefits clients by achieving cverall better execution quality, we cannot
guarantee an optimal execution on any individual arder,

DESLET00.43 001 i

EFTA01320310



QIRTTTON VIAH

VILN3IAIINOD

FETOSEDD WD ANGS

BEAR e S o b
STEARNS

EKCCOUNT

Mew York, Mew York 10179

CLEARED THRCUGH ITS
WHOLLY CWHED SUBSIDIAAY

Bias, Stnprms Seasiies Cop.
(e Matrinch Cerder North
Broskln. Hew Yok 11303858

EPSTEIN INTERESTS

INVESTMENT PROFESSIONAL JICHERMAM IRA
TELEPHONE
VISIT DUR WEBSITE wira bearstearms.com

What's In This Statement

Financial SUmmany ... e mases 3
Your Portfolio Holdings .........cccociiiinnnn 4
Transaction Detail .........ceeeeeersommmmnnrrnne 5

B

Your Messages ......coesmsies

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIDD*

MONEY MARKET FUND BALAMCE 267,923

WET EQUITY THIS PERIOD  SBB1,173
NET EQUITY LAST STATEMEMT 675,083
CHANGE SINCE LAST STATEMENT 6,080

“This parfolio includes ane or moss nprices] securiies hat are not
reflested i the Telsl Vilee of Seasfies and e Mel Egully This Perios.

There are mo "Stop Loss™ orders or other pending buy
or sell open orders on file for your acoount.

Pisacs repar mw of checks or Focks, Indicatnd ax dedwemd 1o you,

to Cliert Bervicas of wiith W0 Cliert Services 8 Boar, Swarms Securiies
Corp., Ore Metroiech Comed Woth, Besokiw, MY, 11301-3858
027

YY1 | PYPY] e P YL P P L P A A PR LY

EPSTEIN INTERESTS
OTD 12726491

JEFFERY E EPSTEIN & MARK L
EPSTEIM & WILLIAM ELKLUS TTEES

STATEMENT PERICD May 1. 2007
THIROUGH May 37, 2007

pree—

TAXPAYER WUMEER On File

LAHT STATEMENT April 30, 2007

Market Value of Your Portfolio

.

5267823
S2EETHG

Eadties $413.280
L gk

B curent mseket valun
B Last staement's merket value

STPC

This summany Is for Indtt::nal]md purposes only. It is not intended as a tax document.

This statemaint should

retained for our recofds. Sae reverse side for Impaortant information.

DEUADTO5:44 001 WO

EFTA01320311



LISTTTO0 VIAH

VILNIAIINOD

SZTOSEDD WD ANGS

STATEMENT BACKER IS PRINTED ON THIS PAGE

DECARIT 0544 D01

v

Bragkhn, Wew York 11204-3850

EPSTEIN INTERESTS

EFTA01320312



RISTTTO0 VIAH
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9ZTOSEDD WD ANGS

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Baar, Steams & Co. Inc,

383 Madison Avanue

Miew Yook, New York 10178

CLEARED THROUGH ITS
WHOLLY OWKED SURSIDURY

B, Stasir Securiies Cop.
DOt Matstinch Sarie Morth

EPSTEIN INTERESTS

3 s

Cash Flow Analysis

Income Summary

STATEWENT PERIOD May 1, 2007
THROLUGH Wy 31, 2007

ALDOLNT MUNBER _

TAXPAYER HUMBER O Filw

YEAR TO DATE

VIS PERICD THIS PERIOD

OpeningBalance

Money Fund

Amount Credited

Maoney Fund

Amount Debited
Closing Balance

$0.00

1.128.27

2827

Dividends 1.128.27

Tl

Portfolio Composition

Cash/Cash Equivalent

Equities
S0.00 o

027 OETLOT.05:84 D

LD -

1 L

LAST ETATEMENT T
5.672.24 ARG

- .

267,923
413,250

Your Portfalio
Allscation

Urshaded pariof Sehsle cetd belance and'or shor
make! valoed, Tha alocaticn percenings i cerisd
from the sbeluie markel voilse of yOuF pofFobo.

woia

EFTA01320313



HIRTTTON VIAH

VILN3IAIINOD

LZTOSEDD WD ANGOS

OFFICE SERVICING YOUR ACCOUMT

BEAR
STEARNS

Bear, Steams & Co. Inc,
383 Madisen Mvenue

E—

4 e

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET
[DESCRFTION SYNELLICUSIF CRNTITY PRCE VAL
DREYFUS CASH MANAGEMENT-CLA  DICIO! 267,922.51 1.0000 267,923
INETITUTIONAL SHARES
EST, 30 DAY AVG YIELD 5,1900%
TOTAL CASH & CASH EQUIVALENTS $267,923

EQUITIES
Equities & Options

Cap.
i

EPSTEIN INTERESTS

STATEMENT PERICD My 1, 2007
THROUGH May 31, 2007

secoun wosen [N

TaxPayEh sumnbn  On File
LAST STATEMENT April 20, 2007

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department. Tha first rating represents the stock's total retumn
rlative to the other stocks covened by that Analyst, The key for the stock rating values is as follows: © = Outperform; P = Peer Perform; U = Underperform, The second rating

represents the rating of the coverage universe redative to the regional broader market index, The key for the sector rating

is as follows: MO = Market Dvarweight; MW = Market

Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
whera such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; S = Sell (this may not abways

comespond directly to the underlying rating system used by each provider or BSC), The ratings information contained hersin is for Informational purposas o
to provide tax, legal, or investment adwvice, Bear Steams is neither solicitin

any independent, third-party research provider, The symbel  indicates that continuing coverage of the: subject company is temperarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Steamns at no cost, CUSIOMErS can access this research
request that a copy of this research be sent to them,

at wuow BEASIEAMS COM oF can cal

MARKET ESTIMATED  ESTIMWATID
DESCRFTION STMBOLICUSIF CLANTITY PRICE VALUE  AMNLIAL INCOME VIELD %)
ABERCROMBIE & FITCH CO-CLA ANF CASH 5,000 82,6500 413,250 3,500 0.B469
B3C RATING: STOCK OW/SECTOR MW
BUCKINGHAM RESEARCH RATING: B
BANPAIS SA-SPONSOREDADR BRIBY CASH 20,000 Unpriced
REPSTG B SER L 5MS
Total Equities& Options £413,2580 £3.500
TOTAL EQUITIES 5413250 $3,500

pEr GRIIGT0844 007 L]

nly and is not intended
§ any action based on such information, nor endorsing any recommendation o opinion expressed by

EFTA01320314
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8TTOSEDD WD ANGS

OFFICE SERVICING YOUR ACCOUNT
Baear, Stearns & Co, Inc.
383 Madison Avarue

m—

BEAR
STEARNS

CLEARED THROUGH ITS
WHOLLY OWKED SURSIDUSY

Bea, Stsire Seeusitin Com.
D Matotine® Dartie Merth
Brogilyn, Mes Yok 112013858

EPSTEI INTERESTS

5 ols

Your Portfolio Holdings (centinued)

YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME

£3.500

YOUR PRICED PORTFOLIOHOLDINGS

$681.173

Transaction Detail

MONEY FUND ACTIVITY

DATE

MDY TRRNSACTION DESCRIFTION

SMBOLCUSIE CAMMTITY FRICE

STATEMEKT PERICD My 1, 2007
THROUEH May 31, 2007

—r—

TANPAYER rumaeR  On File

LAST STaTEMERT  April 30, 2007

CREDIT AMDUNT

0510107 QPENINGBALANCE

05/071007  DIVIDEND
INSTITUTIONAL SHARES
MONTHLY DIVIDEMD

INSTITUTIONAL SHARES
DIVIDEND REIMVEST

Q83107 CLOSINGEALAMNCE

OREVFUS CASH MANAGEMENT-CLA

'DREVFUS CASH MANAGEMENT-CLA

266,793.24

267.822.51

1.128.27

TOTAL

$-1,129.27 5$1,128.27

DECAMTO5:44 B0

Voo

EFTA01320315
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenue

BEAR
STEARNS E——

B oia

Your messages

II%' ¥You are advised to promptly repoet any inaccuracy or discrepancy in your
account to your broker and Bear, Steams Securities Corp, (BSSCT at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including amy rights under the Securities Investor Protection Act
[SIPAT), any such communications should be reconfirmed in wiiting to your

broker and BSSC at the addresses which appear on the front of this
statement,

DEUIOT.06 44 DD

Lih L]

CLEARED THROUGH ITH
WHOLLY OWHED SURSIDWRY

Bear, Steirrd Sacuriies Comp
O Wtrstech Center Norh
Erooklyn, Mew Tork 11207-2858

L
EPSTEIN ITERESTS

STATEMENT PERIOD May 1, 2007
THRCUEH May 31, 2007

sccour e (N

TaxPayER MUMBER O File
LAST ETATEMENT Aprll 30, 2007

EFTA01320316
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
383 Madison Avenue

ﬁ\'ik l\.li 'l"irt 10978

BEAR
STEARNS

CLEARED THROUGH TS
WHOLLY OWMED SLIBEDEARY

Bear, Sizams Securiies Com
Orm Windroiech Conier Marih

-

EPSTEIM INTERESTS

INVESTMENT PROFESSIONAL  ZICHERMAN.IRA
TELEFHOME
WISIT OUR WEBSITE www.bearsteams.com

What's In This Statement

e T R ——
Your Portfolio HOlSINGS ....oeeeeinesmmnnnns
Transaction Datail ...
T R ———
Your MEsSanes ,.......cmmessieiinssmmniiions r

;| otn i B W

Your Portfolio at a Glance

TOTAL WALLE OF SECURIMES THE PERIOD*

MAONEY MARKET FUND BALANCE 266,793
Nrrl'rHlsnklm EBTEUQE_
MET EQUNTY LAST STATEMENT 643,985
CHANGE SINCE LAST STATEMENT 31,108

“Thés portiol inchides one oF mbne Uspriosd secudbes that o aal
sebecied b= e Tol Vil of Secoriies ane the bt Bsuly This Peded

There are no “3top Loss® orders or other pending buy

or sell open orders on fle for your account.

Flaase rport any diferesce o non-mceipl of checks or siocks, indicaled 25 defvered T FIAL
Securises

15 Siasl Secdces o I = write = Chasi Secdced o Bear, Stearma
Corp., Ons Mebclech Cantsr Norh, Brooklyn, MUY, 11201-3058

IIIII“I!I1I|IIIIIIIIlI]IJI|IIIIIIIIIIIIIIIIIIIIIII|I|IIIIII|I

EPSTEIN INTERESTS

DTD 12426/

JEFFERY E EPSTEIN & MARK L *
EPSTEIN & WILLIAM ELKUS TTEES

Market Value of Your Portfolio

" $266, 703
_ ]

378400

- Curent market valos
Bl Lo swicrencs marer vilse

HTATEMEWT PESa3D March 31, 2007
THROUGH Agrll 30, 2007

TRGPAYER MUMBER On File
LAST STATEMENT Margh 30, 2007

$408, 300

ﬂ This. summary is for informational purpases only, I is not intended a5 a tax docurmant
This. statement should be retained for our recaids. Ses reverse Side for mporant informatian,

BEEABTATA4

Voo

EFTA01320317
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2 old

STATEMENT BACKER IS PRINTED ON THIS PAGE

oz7

CEM1OTOTA4 Qo

CLEARED THROLIGH M5
WHECLLY OAWHED BUBSIDIANY

mﬂ Mgw York 11201-3859

EPSTEIN INTERESTS

EFTA01320318



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Maw York, New York 10178

3 s

Cash Flow Analysis

OpaningBalency e
My Fund
——————
Maney Fund
Amours Debited

Cloaing Balance

1VILN3IAIINOD

ZETOSEDD WD ANGS

FCRTTTO0 VId4d

§1.208.24

o27

Income Summary

THIS PERIDD
—

Dividends

1. ——

1.208.24

Portfolio Composition
Cash/Cash Equivalent
Equities

GEET:07:4 001

CLEARED THRIOUGH IS
WWHOLLY DWMED FUBBINARAY

Bear. Siearms Securites Com.

{irm Wistriech Conier Morih
Beeadys, Mlew York 11201-2045

EFSTEIM INTERESTS

STATEMENT PBmCD March 31, 2007
THROUGH Apeil 30, 2007

secour woeer (N

TAXPAYER WUMBER On File

LAST STATEWENT March 30, 2007

Your Partfolio
Allocation

Cash &Eguivalent

40%

WAShade poang Senal thid balifon ardler dheet
ool walusi. Tha alocation i carived
o e ateivie moerl valut of poar porFols,

EFTA01320319
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CLEARED THROUGH T8
WHOLLY CWMED SURSDMRY
OFFICE SERWVICING YOUR ACCOUNT

BEAR B S 8 0 S o
STHRNS New York, New York 10170

EPSTEIN INTERESTS

4 oE
STATEMENT PERICD MarTh 3, 2007

THRDILIGH Agedl 30, 2007

ACCOUNT NUWBER
TAMFAYER MUWBER n Filg:

Your Portfolio Hﬂldings LAST STATEMEWT  March 30, 2007
CASH & CASH EQUIVALENTS

MARKET
O SLEpTIN SYRBOLTUSF CUAKTITY PRICE VALUL
DREYFUS CASH MANAGEMENT-CL A DICHX 266,703.24 1.0000 286,793
INSTITUTIONAL SHARES
EST. 30 DAY AVG YIELD 5 1800
TOTAL CASH & CASH EQUIVALENTS 266,783

EQUITIES

Eguities & Options

The: research ratings for Bear Steamns (BSC) are shown for certein securities covered by the BSC Equity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; Ul = Underperform, The second rating
FERrEsENts the rating of the coverage unhverse relative to the regional broader market index, The key for the sactor rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The variows providers use different ratings systems and have normalized them as follows: B = Buy: H = Hold: 5 = Sell (this may not always
comrespond directly to the underfying rating system used by each provider o BSC), The ratings information contained herein |s for informational purposes only and is not intended
to provide ta, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbel  Indicates that continuing coverage of the subject company is temporarily not avallable due to legal reasons,
Independent, third-party research on certain cnmianm covered by the Firm's research is available to customers of Bear Steams at no cost, Customers can access this rasearch

at www hearstesms com or can cal o request that a copy of this research be sent to them,

==} WARET ESTIMATED ESTIMATED
DESCRIPFTION SYMBOLCLSIP TPE APLLANTITY PRICE VALLY ARKUAL INCOME YELD %)
ABERCROMBIE & FITCH CO-CLA AMF CASH 5,000 81.6600 408,300 3,500 08572
BSC RATING: STOCE CUSECTOR MW
BUCKINGHAM RESEARCH RATING: 8
BANPAIS SA-SPONSOREDADR BPIEY CASH 20,000 Unpriced
REPSTG & SER L 545
Total Equities& Dptions 3408, 300 §3,500
TOTAL EQUITIES 5408, 300 $3,500

gzT 0SM1OTAT-A4 oo vooa
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OFFICE SERVICING VOUR ACCOUNT
Bear, Steams & Co. Inc,
BmR 383 Madison Avenue
S-l-m RNS Mew York, New York 10178

5 os

Your Portfolio Holdings (centinued)

CLEARED THROUGH ITE
WHOLLY DWHED BUBBID LAY

Bear. Sivgera: Securites Comp.
Ore Meplech Cenber Morth

mﬁ Mew Woie 11201-308%

EFSTEI INTERESTS

BTATEWENT PERICD March 31, 2007
THRIUGH April 30, 2007

accous wovaer (RN

TAKPAYIR WLBEER O File
LAST STATEMENT March 30, 2007

¥YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME £3.E00

YOUR PRICED PORTFOLIOHOLDINGS LE675.003

Transaction Detail

MOMEY FUND ACTIVITY

U

L) FRANEACTION DESCRIPTION SYRECLCLEIF CLANTITY DERIT ARDUNT CREDET AMOURT
03/3107 OPEMINGBALANCE 265,585

04/02/07  DIVIDEND

INSTITUTIONAL SHARES
MONTHLY DIVIDEND

040207 RENVEST ~ DREVFUS CASH MANAGEMENT-CLA oo

DREVFUS CASH MANAGEMENT-CLA  oiool

INSTITUTIONAL SHARES
ONIDEND REINVEST
Q4130007 CLOSINGEALANCE 266,793,24
TOTAL §-1,208.24 $1,208.24

BECAMTATA4 DO

EFTA01320321
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OFRCE SERVICING YOUR ACCOUNT

BEAR 33 Mison v

STEARNS

M

B aia

Your messages

[y

®

You are advised to promptly repert any inaccuracy or discrepancy in your
account to your broker and Bear, Steamns Securities Corp, (BS5CT at the
telephome numbers listed on the front of this staterment, In onder to protect
your rights, including any rights under the Securities Investor Protection Act
["SIPA7), any such communications should be reconfirmed in writing to yioiur
broker and BSSC at the addresses which appear on the front of this
statement,

ssssss End of Sratement= T e

OEOAETO: 14 B0

CLEARED THROUGH ITS
WHOLLY OWNED SUBSDWAY

Bewr. Steams Seourites Caep
Cre Metrotech Cemer Noms
Brackhn, Kew York 11201-3850

EPSTEIN INTERESTS

STATEMEKT PERIGD March 31, 2007
THROUGH Agprdl 30, 2007

——

TAXPAYER MUMBER On File
LAST STATEMENT  March 30, 2007

EFTA01320322
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
363 Madison Avenue

Mew Work, New York 10173

BEAR
STEARNS

INVESTMENT PROFESSIONAL  TICHERMAN IRA

maervone [

VISIT DUR WEBSITE W e arstearns. com

What's In This Statement

Financlal Summsany ... 3
Your Portfelio Haldings .........ccconmmmmenee 4
Transaction Detail ..o 5
Your Messages | 7

Your Portfolio at a Glance

TOTAL WALLE OF SECURITEES THIS PERIOD*

MADNEY MARKET FUWID BALANCE 265,585
NEr'msPEmnnﬁEndEElBﬁ
MET EQUITY LAST STATEMENT 679,418
CHANGE SINCE LAST STATEMENT -35.433

“This potishs Rchsded one o Mo uspriced iecuriies thal am nel
sefiscisd s e Totsl Vs of Sscuriies and the ket Bqulty This Padod

There are no “Stop Loss® orders or other pending buy

or sell open orders on file for your account.

Equities

Plaase mpert sy diference o ronescelp! of checks or miocks, indicaied o% celversd in yeu,
Beeriten

i Cap Serdons Il_ o wrin i3 Cliswl Bervions o Sear, Hwerd
Coep.. One Mevotsth Comisr Mo Breokiys, LY. 112013850

|IlI““III|IrIIIIII|IIIIIIIIII]I1IIIIIIIIII!"IIIIIIIIIIIIQII

EPSTEIN INTERESTS

DTD 12726597

JEFFERY E EPSTEIN & MARK L *
EPSTEIM & WILLIAM ELKUS TTEES
457 MADISON AVENLE 4TH FLR

NEW YORK NY 10022-6843

Market Value of Your Portfolio

Cash & Equislens $268,585
7400 oot Eonet | 3114

Bl curent market valus
B Last simtement’s marker vakse

This summany & for informational
This statemeht should be retai

0AIOT 084 D01

CLEARED THROUGH TS
WHOLLY OWMED SUSEIDWARY

Bayr, Sweams Seodites Cop.
One Metrotech Cemer Noms

ﬁ. Kiswr ek 115073850

EPSTEIM INTERESTS

STATENENT PERICD March 1, 2007
THROUGH March 30, 2007

sccout e [N

TAXPAYER MuvsE®m On File
LAST STATEMENT Fatruary 28, 2007

only. It is not intended &s & tax docurment.
our records, See reverse side for important information.

EFTA01320323
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STATEMENT BACKER IS PRINTED ON THIS PAGE

AAOT; 0643 DI

GLEARED THROUGH TS
WHOLLY OWNED SUSSiDuiy

Bear, Swams Seasiies. Cop.
One Metrooech Carmar Korh

Brogkhyn. New York 11501-3850

I
EPSTEIN INTERESTS

EFTA01320324



CLEARED THROUGH ITS
WHOLLY OWMED SUBSDmafy
OFFICE SERVICING WOUR ACCOUNT

VILN3IAIINOD

BETOSEDD WD ANGS

DERTTTON VIAH

Bear, Steams & Co. Inc. Bear. Sieams Setuited Dep
{rw Weroiech C hiah
BEAR 383 Madison Avenue Bomclig, Now Yisk 11301306
STEARNS I —
EPSTEIN INTERESTS
]
ESTATEMENT PERsOD  March 1, 2007
THROUSH March 30, 2007
Cash Flow Analysis Income Summary wcone neem: - SR
THIS PIRIOD Hif PEIOD YEAR 10 DATE WIFAYER MUMBER On
— LAST STATENENT Fubnary 28, 2007
OpeningBatance $0.00 - 2.016.58 8
Maney Fund 26,141.88
Dividendsirerest B75.00

2701688

A Portfolio Composition
Money Fund -2.016.88

Funds Withdraran -25,000.00

CashiCash Equivalont 265,585
378,400

Closing Balance $0.00
Your Portfalic
Allocation
Cash &Equivalen L
2% E
Urahaded polions defols debit balencs sndior shor
mafhEl v The allocrion percaniage b gerhesd
Fom the sbsokie marked vae of your pertiin
27 03070643 001 WOOR

EFTA01320325
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co, Inc.

383 Madison Averue

Mew York, New York 10178

BEAR
STEARNS

Ersckdym, New York 11207-1858

EPSTEIN INTERESTS

4 ofg
STATEMENT PERIGD  March 1. 2007

THROUGH March 30, 2007

account suneern (NN

TAXPAYER wuwBgr  On File

LAST BTATEWENT February 28, 2007

Your Portfolio Holdings

CASH & CASH EQUIVALENTS
WRARKET
DCESCRIPTION SYMBOLELSIP DUANTITY PRIt NALLE

DREYFUS CASH MAMAGEMENT-CL A DRCXX 265,585 1.0000
INSTITUTIONAL SHARES
EST. 30 DAY AVG YIELD 5. 1T700%

TOTAL CASH & CASH EQUIVALENTS

265,585

$265.585

EQUITIES

Equities & Options

The research ratings for Bear Steams (BSC) are shown for certain securities covered by the BSC Equity Research Department. The first rating represents the stock's total return
redative 1o the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underparform, The second rating
represents the rating of the coverage universe relative to the regional broader market indax. The key for the sector rating is as follows: MO = Market Owerweight; MW = Market
Weight; MU = Market undenweight, In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available. The various providers use different ratings systems and have normalized them as follows: B = Buy: H = Hald: 5 = Sall (this may not always
correspond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein s for informational purposes nly and is net intended
to provide tax, legal, of imvestment advice, Bear Steamns is nefther soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbol  indicates that continuing coverage of the subject company ks tempararily not available due to legal reasons.
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Steams at no cost, Cuslomers can access this research
at wa hearstparms com or can call (B00) 517-2327 to request that & copy of this research be sent to tham,

ADCT MARKET ESERALTED ESTIMATED
DESCRIFTION SFMBOLCUSR TFE _U_.H.H‘I'I'I'l' PRICE WHLUE  ANMLAL NEOME FELD )
ABERCROMBIE & FITCH CO-CLA ANF CASH 5,000 T5.6B00 378,400 3.500 0.9248

BSC RATIMG: STOCK OVSECTOR MW
BUCKINGHAM RESEARCH RATING: B

BANPAIS SA-SPONSOREDADR BPIBY CASH 20,000

Unpriced
REPSTG 6 SER L 5HS
Tetal Equities& Options £378,400 $3.500
TOTAL EQUITIES $378.400 $3,500
oET 0AEO70E43 001 Yoom

EFTA01320326
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co, Inc,

383 Madison Avenue

New York, New York 10178

5 ofa

CLEARED THROLMGH TS
WHDLLY DWHWED BUBBIDAAY

Bewr. Steprre: Securities Comp.

Grw Miirpisch Cenite Morth
Beesiedyn, Rlew Yoie 11207-2858

EFSTEIN INTERESTS

ETATEWEWT PBRcD March 1, 3007
THROLUGH Mlarch 30, 2007

sccow wosser [ INR:

TAXPAYER WUMBER On File

Your Portfolio Holdings (continued) LAST STATEMENT  Fabrusey 28, 2007
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME £3.500
YOUR PRICED PORTFOLIOHOLDINGS §643,985
Transaction Detail
DEPOSITS AND WITHDRAWALS
DATE TEANSALTION DESLAPTION DEEIT AMOLNT (CREDIT AROLMT
031507 FMD WIRED MOAFHSDBET SIFNDE WIRED TO 25.000.00
JFMORGAN CHASE BANK, A
ACDOD-1 38812 FEQ0a00
BEREFFTT MNYDTA0B0300
TOTAL 3-25,000.00
MONEY FUND ACTIVITY
DATE
RODAY TREMERCTION DESCRIPTION SYMBOLICUSIF CAARTITY FRICE DEETT AMOIUNT CREDIT AMOUNT
030107 OPEMINGBALANCE 288,568.12
T T T Y

INSTITUTIONAL SHARES

MONTHLY

DIVIDERD

DAINDT08:43 B0
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co, Inc.

383 Madison Avenue

Mew York, Mew York 10178
I

CLEARED THROUGH TS
WHILLY OWHED SUBSDIMRY

Bear, Steams Securites Corp
Oew etrotech Cemier Rarh

Brockln, Kew Tork 11207-1858

EPSTEIN INTERESTS

B oa

Transaction Detail

(continued)

STATEMENT PERICD  March 1, 2007
THIROLGH March 30, 2007

secounr vvece [

TAXPAYER WUMBER On File

MOMNEY FUND ACTIVITY {continued) LAST STATEMEMT  Februsey 28, 2007

DARE

RIOLTIAY TRAMSACTION EE_SEHI‘M SYMEBOLCLSIF QUANTTY PRICE DERIT ARGUNT CREDET AMOUKT

030107  REINVEST DREYFUS CASH MAMAGEMENT-CL A DI 1,141.88 1,741.88
INSTITUTIOINAL SHARES
DIVIDEND REINVEST

P Y s nl:ﬂ_zsﬁnn'l S— e
INSTITUTIONAL SHARES

" DREYFUS CASH MANAGEMENT-CLA

INETITUTIONAL SHARES

- e

03/30/07 CLOSINGEBALANCE 265,585
TOTAL 3-2,016.88 $26,141.88
DIVIDENDS
DATE DESZRIPTICN SYMBOLCUSP CHUANTITY SATE (5 DEBIT AMOUKT CREDIT AMOUNT
D3/27/07 ABERCROMEBIE & FITCH CO-CL A ANF 5,000 01750 B75.00

REC 03/06/07 PAY D3/27/07
TOTAL $B75.00

27 OMINOTOELE D01 Voo
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BEAR
STEARNS

DFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
383 Madison Avenue

E——

Becoklpn, Mew Tork 112013859

|
EPSTEIN INTERESTS

7T eln

Your messages

l@ Bear, Stearns Securities Corp, Net Capital and Net Capital Reguirements;

At November 30, 2006 and January 31, 2007, the Company's net capital of
approximately 54,0 bilkon and $4.0 billien was approdmately 6.8% and 6,7%
of aggregate debit items and exceaded the minimum regulatory net capital

requirement of approximatety $7.2 billion and 51,2 billion by approdmately
2.8 billicn and $2.8 billion, all respectively,

A complete copy of the Bear, Steams Securities Corp, Staterment of Financial
Condition is available on the web site www,bea tively, 1o
request & free printed copy please call - woll free

You are advised to promptly report amy Inaccuracy or discrepancy in your
account to your broker and Bear, Steamns Securities Corp, (BSSCT at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Inwestor Protection Act
[SIPA"), any such communications should bi reconfirid in wiiting to your
broker and BS3C at the addresses which appear on the front of this
statement.

ETATEMENT PEROD  March 1, 2007
THROUGH March 30, 2007

secour v (NN

TAXPAYER MUMBER (On File
LAST STATEMENT February 28, 2007

IIE SPECIAL NOTICE FOR MARGIN CUSTOMERS

If you are a custorner with a margin account, you consent to Bear Steams's
right to use, lend or pledge any securities held by Bear Stesmns in your margin
account, In cenain circumstances, such loans or other use may limit, in whole
o in part, your ability to receive dividends directly from the issuing company
andfor your right to exercise voting and other attendant rights of ownarship
with respect to the loaned, sobd or pledged securities. Such circumstances
include, but are not limited to, loans of securities that you own in your margin
acoount that continue over record dates for voting purpeses and ex-dividend
dates for dividend distributions, If you do not receive dividends directly from
the issUng COMPaNY, ¥ may receiva payments-in-lieu of dividends which
could cause you to lose the benefit of the preferential tax reatment accorded
o dividends.

NOTICE OF CHANGE PURSUANT TO TRUTH-IN-LENDING SEC RULE 10b-16

The purpose of this notice is to advise you of certain changes in the manner in
which interest will be charged on any U,5, dollar-denominated credit extended
to you by Bear, Steams Securities Corp, "BS5C7) for the purpose of
purchasing, carrying or trading in any security, Interest will continue to be
based on either the BSSC Margin Basis Rate, or a London Interbank Offered
Rate (LIBORY) as specified in the chart below, The BSSC Margin Basis Rate will
be quoted each business day by BSSC at our main office in Mew York, Factors
affecting the determination of the BS5C Margin Basis Rate will include the
short-term market interest rates quoted by rmoney canter banks and the
Federal Reserve and the rate that BSSC is charged for bormowing maney,

ONIEOT.06:43 001 OoR
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OFFICE SERVICING YOUR ACCOUNT
Baar, Steams & Co. Inz.

383 Madison Avenue

New York, New York 10179

CLEARED THROUGH IS
WHOLLY OWHED SUSEDWMAY

Bear, Seeaims Seositien
One Metrotech Cormar Korh

m—

EPSTEIN INTERESTS

E‘E’ Effective no earfier than thirty (30) days from your receipt of this statement:

1, The annual rate of interest charged to you on U.S. dollar-denominated
credit will not excesd the specified percentage over the applicable rate, as
indicated in the following chart:

Debit Size Range Index, Spread to Index
Up to $458,555 Margin Basis + 3,000%
5500,000 - $989,999 Margin Basis + 2.000%
51,000,000 - $2,499,999 Margin Basis + 1.500%
$2,500,000 - $4,999,999 LIBOR + 3.000%
55,000,000 - $5,959,995 LIBOR + 2.250%
510,000,000 and above LIBOR + 1.750%

Debits in currencies other than 1.5, dollars will not be taken into account In
computing the debit size for purposes of determining the applicable interest
rate, The rate corresponding to the debit size range in which your U5, dollar
denominated debit falls will apply to the entire amount of your U5, dollar
denominated debit, The actual rate changed to you at any given time will be
notified to you on request, and the amount charged to you will appear on your
manthly statements,

STATEMENT PERICD March 1, 2007
THREOUGH Merch 30, 2007

ACCOUNT MUMBER
TASPAYER MUMBER OnFils

LAST ETATEMENT Febnary 28, 2007

II%:' 2. Interest may be changed to your account at varying rates during the month

to reflect any changes in such interest rates that have octurred during the
month as well a5 any changes in the applicable rate caused by a change in the
size of your deblt balance,

3. The rate of interest charged to you on any credit extended to you in a
currency other than U5, dollars shall continue to be based on either (1) a
LIEOR, as such rate is compiled by the British Bankers Association and
published on Bloomberg or Reuters, or (i) any other rate quoted by Reuters
that is applicable to the currency in which the obligation Is denominated or, if a
rate for such cumency is not quoted by Reuters, the rate provided by Bear
Stearns Securities local bank, In either case, the annual rate of interest on
such non-U.5, dollar denominated debit will continue to not excesd 5% above
either a LIBOR, any rate quoted by Reuters or the rate provided by Bear
Stearns Securities' local bank, and will appear on your monthly statements,
The actual rate charged to you at any ghen tirme will be notified to you on
request and the amount charged to you will appear on your monthly
Statements,

4, Unless otherwise agreed, the BSSC Fed Funds Rate will no longer be an
available option for computing interest,

0AOT 0843 001 WOOE
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OFFICE SERMVICING YOUR ACCOUNT
BEAR 355 Mason hiere
STERNS Mew York, New York 10778

9 cie

H If BSSC makes changes in any of the credit terms and conditions described
heredn of If & change i required by law, we will notify you of such change within
@ reasonable period of time, unkess such change results in the same of @
higher rate to you, in which case we will provide you at least 30 days' prior
written notice, The annual rate of interest you are charged may fluctuate with
changes in the BSSC Margin Basis Rate, a UBOR, amy of the rates quated by
Rewters or the rate provided by BSSC's local bank, The changes in rates
resulting from this fluctuation will be made without prior notice to you (as
contrasted with changes in the credit terms and conditions, notice of which will
be provided as described above),

This Truth-in-Lending disclosune préviously provided to you shall continee to
apply except as specifically noted above,

e e s

O3A1DT08:4% 001

CLEARED THROUGH M5
WHOLLY CwnED SUESICLARY

Bew, Sweami Secusities Cop.
e Metrotech Comer Koth

E——

EPSTEIN INTERESTS

STATEMEWT PERGH March 7, 2007
THIROLIGH March 30, 2007

accoust wocer [N

TAXPAYER MUMSER  On File
LAST STATEMENT February 28, 2007
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BmR Bear, Stegms & Co. inc,
383 Madison Avenue
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GLEARED THROUGH TS
WHOLLY OWMED SUSSICWMRYT

Ear, Swams Securties Cop.
One Metretech Cormer Ko
Brockhn, New Yerk 113079-3048

EPSTEIM INTERESTS

INVESTMENT PROFESSIONAL  TICHERMAAR IRA
TELEFHONE
VISIT OUR WEBSITE wiaear heArsTEArmS. com

Whatls |I‘I This Statement IH!""III”IIIIIrlIIIIIII"IIIIII|||1||||”llllllilllrlllt”
Financal SUMMBIY .uaswississssmmsimsmie 3 EPSTEIN INTERESTS

Your Portfolio HOIdIgS ... sssmisisssess 4 OTD 12726091

Transaction DEtail ..o, 5 JEFFERY E EPSTEIN & MARK L *

FURGE AETVILY ©1vvvsnmss sossmsssssssssssnssssssennens 5 EPSTEIN & WILLIAM ELKUS TTEES

Your Portfolio at a Glance Market Value of Your Portfolio

STATEMENT PERICD Febnaary 1, 2007
THRDUIGH Febnary 28, 2007

secout s [N

TaXPAYER MuMBER  On Fle
LAST STATEMENT Ianuary 31, 2007

e I O 8 8 0 Bk 0 e e g g Slg]‘-'rm

HET BQUITY THIS PERIOD $670.418

NET EGUITY LAST STATEMENT 685,010 B Last statemant's market vahue

CHAMGE SINCE LAST STATEMENT -5,582

“Thin pordols inclytes one oF Pofe usprises deassiien Bl ot =0l

wefiecied in e Towl Vaiue ol Securiten asd the Met Baully This Pasioe

There are no "Stop Loss® orders or other pending bury

or sell open orders on file for your account.

Flasss repo ﬁm«ub! ol Shacky OF FOCES, Roed o Selversd o yow, This: surmmary & for informarional pUrDoses anky. [C B nel Mmendes ot 1 b cosemen
16 Chast Sarvice write 1 Clern Barvicas s '
B ] nr*m:‘mfﬂr"m1 ot Smar, Sieams Sepriies mﬂqnmﬂmmhrﬂmdmmmsumutrmwumdﬁ-mﬂm
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH B
WHOLLY OWHED BUBSIDIAAY

Bear. Stoams Secwities Cop.

Cne Mebrobech Center Korth
Broskln, MHiw York 11304-3088

EPSTEIN INTERESTS
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Bear, Stearms & Co, Inc,
383 Madison Averug
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Cash Flow Analysis

THIS PERICD

OpeningBalance

Money Fund

Moniey Fund
Amount Debited

Closing Balance

e S

1.257.85

" s125785

-1,257.85

51T

$0.00

27

Income Summary

THIS FERIDD FEAR TO' DAITE
Diridends 1,257.85 1,257.85

Towl

Portfolio Composition
Cash/Cash Equivalent 288 568
Equities 380,850

MoT0sT ool Wole

CLEARED THROUGH ITS
WHOLLY DMWHED SUBSIOWAY

Beer. Sieams Securities Lo
Orm Wefrotech Conter Mok
Brogkdyn, Mew Fork 11201-3859

EPSTEIN INTERESTS

STATEMENT PERICS February 1, 2007
THRUGH Febnuary 28, 2007

ACTOUNT NUMBER
TAXPAYER MUMBGR O File

LAST ETATEMENT January 31, 2007

Yeur Portfolio
Allocation

Urghaniedl pafior denche cebd balaros ardi shen
ol wikues, Tho alocafion percerisgs b derved
from ke abaoeie Mol vikee of your porfioks,
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OFFICE SERVICING YOUR ACCOUNT
Bear, Siearns & Co, Inc.

383 Madison Avenue

Mew York, Mew York 10778

4 o8

Your Portfolio Holdings

CASH & CASH EQUIVALENTS

MAREED ESTIMATED  ESTRMRTED
DESCRPTION SYMBOLCUSIF QUANTITY PRICE WALLE AMHUAL INCOWE _ YELD (W
DREYFUIS CASH MANAGEMENT-CL A DHCHN 2BB.5BB.12 1.0000 288,568 15284  5.3000
INSTITUTIONAL SHARES

EST. 30 DAY AVG YIELD 5.1700%

TOTAL CASH & CASH EQUIVALENTS $2BB.568 315,284

EQUITIES
Equities & Options

CLEARED THROUGH MS
WHOLLY OWHED SUBSIDIaSY

Bea, SISETH SerieiEs Cop.
Dt Meumossh Do Weth
Brosklyn. Mew York 1120730850

EPSTEIN INTERESTS

STATEMENT PERIDD February 1. 2007
THROUGH February 28, 2007

T

TAXPAYER MUWBER On Filg

LABT STATEMENT  lanuary 31, 2007

The research ratings for Bear Steamns (BSC) are shown for certain securities covered by the BSC Equity Research Depanment. The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: 0 = Outpérform: P = Peer Perform: U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index. The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight: MU = Market underweight, In cases where the BSC rating is present, the name of an indepandent, third-party research provider and their rating may also be displayed,
where such research Is available, The various providers use different ratings systems and have normalized them as follows: B = Buy: H = Hold: 5 = Sell (this may not ahwvays
comespand directly to the underlying rating system used by each provider or BSC), The ratings information contained herain is for informational purposes only and is not intanded
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbol indicates that continuing coverage of the sulbject company is ternporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firrm's research is avallable to customers of Bear Stearns at no cost. Customers can access this research
at www besrsteamns.com or can call IR o request that @ copy of this research be sent to them,

ACET MWARKET ESTIAATED
DISCERTION STWBOLTUSIF TIPE CURNTITY PRICE WALLE ARRIUEL IKCOME
ABERCROMBIE & FITCH CO-CLA AMF CASH 5,000 Te. 1700 380,850 3,500
BSC RATING: STOCK OfSECTOR MW
BUCKINGHAM RESEARCH RATING: B
BAMNPAIS SA-SPONSOREDADR EPIBY CASH 20,000 Unpricesd
REPSTG & SER L SHS
Total Equities& Options 3300850 53,500
TOTAL EQUITIES 5300.850 53,500

ozv

BAMBT 05T ol
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

BE\R 383 Madison Avenue
STEARNS SR

10178

CLEARED THROUGH ITH
WHOLLY OWNED SURSIDWRY

Bear, Sizams Sacuriiion Comp
One Memotech Conter Morh
11201-1958

EPSTEIN INTERESTS

S o8

Your Portfolio Holdings (continued)

STATEMENT PERICO Fabnuary 1. 2007
THROUIGH Febnuary 28, 2007

sccou e [

TaxPAYER MUMBER  On Fie

LAET STATEMERT Juniafy 31, 2007

YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME $18,794

YOUR PRICED PORTFOLIOHOLDINGS 58759.478

Transaction Detail

MOMEY FUND ACTIVITY

DWTE

WOVDY TRANSACTION DESDMPTION SYMBILCISP CHInNTITY PRICE DIERIT AkMDLNT CREDIT AMOUNT
02R01/07 OPENIMNGBALANCE 287.310.27

02101/07  DIIDEND DREYFUS CASH MANAGEMENT-CL A

a . g g C T ——

PSTITUTIONAL SHARES
MONTHLY DIVIDEND
0200107 REINVEST "'DREVFUS CASH MANAGEMENT.CLA T B 1
INSTITUTIDNAL SHARES
DIMIDEND REINVEST
D2/2B/07 CLOSINGBALANCE 288.568.12
TOTAL %1,257.85 51,257.85
n2r 0AM10T;08:17 oo VOOE

semrerarters AR
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OFFICE SERVICING YOUR ACCOUNT

Besar, Steams & Co. Inc.
383 Madison Avenue

BEAR
STEARNS

Maw Yok, New York 10178

INVESTMENT PROFESSIONAL  ZICHE RMARNLIRA

recersone N

VISIT OUR WEBSITE waw BEArsEams.com
What's In This Statement

T T R ——
Your Portfolio HOMINGS ..ovvessesrmsnnsssii
Transaction Detail ......oesmsmsisnssrmsssanes
FUNE AEUILY |,y 0o0emseressssassrsssmsmssessssssaseres

n o A

Your Portfolio at a Glance

TOTAL VALLE OF SECURITIES THIS PERICD"®

MOMEY MARKET FUND BALANCE 287.370
NFFE. THIS.F.EHIDD. "53_555;[:.1[:.'
NET EQUATY LAST STATEMENT 634,208
CHAMGE SINCE LAST STATEMENT 50,802

"This parfiolic includes one or mow unpdced securitios hal are rot
reflesiesd in the Tolal Vales of SacusBes ard e Nel Bguilty This Percc.

There are no “Stop Loss™ orders or other pending buy
or sell open orders on flle for your account.

Fiease repari any Bference or ron-scepl of checks: or slocks, inicrisd m delversd 1o o,
to Gt Sarvicut of wiite to Clioevl Bervioes B Bedr, Swams Seouriies
Corg., Ona g Brockdys, PLY. 11207-3850

[ i)

307 700  Gash & Equbmlen:

]III|I"IIIII!III!I‘I.IIIEIII"IIIIIII.I.'I'lllll]lllll“lllllll

EPSTEIN INTERESTS

DTD 12726/

JEFFERY E EPSTEIN & MARK L *
EPSTEIM & WILLIAM ELKUS TTEES

Market Value of Your Portfolio

£287.170
S208 058
it

148,180

Bl Curent market value
Bl Last statements markel value

This srmmary i far imisrmationsl pursases only. 1 is not infended on @ Mx SacumenL

CLEARED THROUGH ITS
WWHOLLY OWAMED BABBIDARY

Bear. Sirar=s Bacurises Com
Ol iArslach Conder Mofh
Beooklyn, Mew Vork 11201-3858

EPSTEIM INTERESTS

BTATEMEKT PERIGD December 30, 2008
THROUGH Jarmry 31, 2007

sccouet wveen [

TAXPAYER WUMBER (On File
LAST STATEMENT  December 20, 2006

Thie statenent eheuld be retaines for your recorde. See revecse wde for mpertant indarmation.

DRETOT 8 D01
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH M
WHOLLY CRMED SUBSIDWAY

Bear, Stesfve Securites Comp,
One Meeslnss Dentet Morth

EPSTEIM INTERESTS
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Avenue

Naw York, New York 10178

3 s

Cash Flow Analysis

Portfolio Composition

THIS FERIDD

OpeningBalance

Momney Furd

Amount: Credited

Moy Fund

Amount Debited

Closing Balamce

CashiCash Equivalant 287,310
... N Equities 387,700
1.252.28

$1.252.28
-1,252.28
LT

S0.00

027 D20NATO8TE DO NoOd

Cash & Equiale
2%

CLEARED THROUGH ITS
WHOLLY OWNED SUBSIIWRY

B, Sliwrs Securites Gop
Drst Mstestinoh Sastie Marth
Bepoifyn. Mew Yok 10201.3855

L
EPSTEIN INTERESTS

STATEMENT PERICD Decefmber 30, 2006
THROHIGH Jaruary 11, 2007

TAXPAYER WUMBER On File

LAST BTATEMENT December 29, 2006

Your Portfolio
Allocation

Equities
58%

Urahasied porfions desols dab balince andior ason
markel value. The allocricn FHTEEEGE 6 G
o e BOBRAAE PaTREL v B v pEfliain
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OFFICE SERVICING YOUR ACCOUNT

BEAR S o e
STHRNS New York, New York 10173

EPSTEM INTERESTS

d a5
STATEWENT PERIQD December 30, 2006

THADILIGH Jaruary 31, 2007

sccaur woes [

TaxPavEn musaea  On File

Your Portfolio Hnldings LABT STATENSNT  Docember 20, 2008
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  ESTIMATED
DESCRIPTION STWBOLICUSIF CLARTITY PRCE VALUE A!JU.I.LII:‘M.! FIELDS %)
DREYFUS CASH MANAGEMENT-CL A Dicix 287.310.27 1.0000 287,310 15227 65.2988
INSTITUTIONAL SHARES
EST, 30 DAY AWG YIELD 5,1600%
TOTAL CASH & CASH EQUIVALENTS $2B7.310 515,227
EQUITIES
Equities & Options

The: research ratings for Bear Stearns (BSC) are shown for certain securities coverad by the BSC Equity Research Department. The first rating represents the stock's total return
relative: to the other stocks covered by that Analyst. The key for the stock rating values is as follows: 0 = Qutperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market Index, The key for the sector rating is as fallows: MO = Market Dvizrwzight: MW = Market
Weight; MU = Market underweight. In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy: H = Held: 5 = Sell (this may not abweys
comespond directly to the underlying rating system wsed by each provider or BSC), The ratings information contained herein is for informational purposes only and s not intended
to provide tax, legal, or investment advice, Bear Steams is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider. The symbol  indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Steams at no cost, CuStomers can access this research

&t www DEArsteams com o can cal regquest that a copy of this research be sent to them,

ACET MAARKET ESTIMATED ESTIMATED
QLSCRPTION STWEOLTUSIE THFE CLANTITY PRECE VALUE  AMNUAL INCOME IELD %)
ABERCROMBIE & FITCH CO-CL A& ANF CASH 5,000 79,5400 387,700 3,500 0.B801

BSC RATING: STOCE QUSECTOR MW
BLICKMGHAM RESEARCH RATING: B

BANPAIS SA-SPONSOREDADR BPIBY CASH 20,000 Unpriced

REPSTG & SER L 545

Total Equities& Options 5357, 700 53.500
TOTAL EQLITIES 5397, 700 53,500

ozy CHD1OT;06 18 Qo0 Le o]
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
363 Madison Avenue

BEAR
STEARNS "

CLEARED THROUGH ITB
WHOLLY OWHED SUBSIDUARY

Bear. Stmprme Seruritiss Corp.
(e Metoiechy Conit Madth
Reooihyn, Mew Yord 11201-3859

EPSTEIN INTERESTS

5 als

Your Portfolio Holdings (continued)

STATEMENT PEROD Degsmber 30, 2005

THROUIGH

January 31, 2007

sccout wee [

TAXFAYER MUWEER On Fig

LAST STATEMENT

December 28, 2006

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME £18.727
YOUR PRICED PORTFOLIOHOLDINGS LER5.0M0
Transaction Detail
MONEY FUND ACTIVITY
BETE
MODAY TRARSALTION DESCRFTION SYMBOLICLISIF DLARTITY CERIT ARDUAT CREDET AMDUNT
1230006 OPENINGBALANCE 288,057,895
A e e e S
INSTITUTIOMAL SHARES
HVIDEND REINWEST
002007 DMIDEND . DREVFUS CASH MANAGEM T gy i o
INSTITUTIOMAL SHARES
ARIT INCLUDED W 2006 - 1098
o317 CLOSINGBALANCE 287.310.27
TOTAL £-1,252.28 $1,252.28
02T O3 OT:DEE 004 WO
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