Statements

CONFIDENTIAL

S5DNY_GM_00350556

EFTA_DO223248

EFTA01320743



BPTECTON VIAH

IVILN3IAIINOD

LSSOSEDD WD ANGS

OFFICE SERMICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co, Inc.
383 Madison Averue

Mew York, New York 10178
{212) 272-2000

ACCOUNT EXECUTIVE GHMA GONT BOND
VISIT OUR WEESITE WAL, DEATSIEAMS. OIM

What's In This Statement

Financial SUMMANY ,.oummameemenen 3
Your Portfolio Holdings ...ovccimnsmmnionns %
Tramsaction DEEAIl |,.....c.oeemsessersssssssrans 7

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 18,601,283
LONG ADCRUED INTEREST 215,777
NET CREDIT BALAMCE 380,860

NET EQUITY THIS PERIOD $19,187,920

NET ECUNTY LAST STATEMIENT 15,882,704

CHAMGE SINCE LAST STATEMENT 3,315,216

There are no "5top Loss® orders or other pending by
or sell open orders on fike Tor your accolnt.

Cash & Equialent

Fied
Income

FINANCIAL TRUST CO INC
G0 JEFFREY EPSTEIN
6100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

$380.850
$280,444

$18.600.283

315,453,004

Bl Curern marke value
B Last statenent's market value

ﬂmwhwwmm 1l b nat inbencied A% & WX decumEnt.
Tt wtatwment should be retained for your recorss. See revirse sole for Frportant

azr DI IETT ot

Brockiwn, New Yor 11201-3850
{212) 729000

FINANCIAL TRUST CO INC

STATEMENT PEFGD  Nowember 29, 2003
THROUGH Decembar 31, 2003

pr——

TAxPAYER WIREER  On File

LAST STATEMENT Nowember 28, 2003

Important Message

If any infarmation
2003interest, dividends,
miscallanious intoma,
gross proceseds or original
issue discount is requined

o b reported 1o the IRS for
this account, &
Consolidated Form 1099
will bt maded to you by
February 2, 2004 or 8 10425
by March 15, 2004,

o,
WB18

EFTA01320744



OSTETTON VIAH

1VILN3IAIINOD

8SSOSEDD WD ANGS

2 &3

STATEMENT BACKER IS PRINTED ON THIS PAGE

oaT

DA 2ZT 0o

CLEARED THROUGH ITS
'WHOLLY OWMED BUBSDWRY

Baar, Siears: Sacuriles Com.
Omi Watrsiech Cosier Marih
Beseldys, Mew York 11201-3885
[21E) ZTE-1000

FINAMCIAL TRUST COIMNC
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QFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

B3 Madsan Asenue

BEAR
STEARNS

(212) 272-2000

Mesw York, Mew York 10775

3 pina

Cash Flow Analysis

THES. PERIDD
Opening Balance $280,444,12
Securities Sold 34,476,423.63
Dividends/nterest 768,B40.35
Miscallaneous 114,838.00

Amount Creditad

335,381, 202.98

Securities Bought 35, 167.086,55
Dividends/Interast Charged 83,860,563
Miscallaneous -50.00

P

Met Cash Activity 100,415.80

Cash Balance Summary
CPENNG CLOSNG

380,855.92

$2B0.444.12 $3B0.855.92

28044412

Income Summary

THIS FEESOD TEAR 30 DATE
Govt. Agency Int. 5298,120.88 8,461,836.30
Corp. Bond Int. 240,687.70 1.403.354.75
Cradit Balance Int nmn 1.111.18
4.127.88 26,483.48

Reverse Repurchase Int.

TOEBl s SIS EB.23
Bond Purchase Int. -33.603.74
Margin |nt. Paid -76.88
Repurchase Int, Exp, 0.00

Portfolio Composition

Cash/Cash Equivalant
Fixed Income

.

D27

LY T

-143.760.56
-76.89
-24,344,52

380,860
18.601.283

e . 143

MR 12AT o

CLEARED THRCLGH M8
WHOLLY CWMNED SLBSIDIAAY

e, Stoarme Securities Corp.
G Mestrptesch Cenber Merth
Brecslyn, Mew Yot 71201-3853
(213 2721000

FINARCIAL TRUST CO INC

STATEMENT PERIOD November 28, 2003
THARDLIGH December 37, 2003

ACCOUNT NUMBER
TaxPavEn wuwaeR  On Fle

LABT BTATEMENT Nowvembar 26. 2003

Your Portfolio
Allseation

Cash & Equivalent —
2%

Fieed Incomse
%

Usshaded pororm doncle debd balaras andier ahart
mariosl walues. The aliocation: pescentags i derved
from ihe abaoboie maimel vishee ol pour portole.

gl
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co, Ing,
383 Madiscn Avenue

Mew York, New York 107178

212) 272-2000

CLEARED THROUGH T8
WHOLLY OWNED SUBSIDUARY

B, Steste Seeudtei Comp,
Ok Mbebietisst Cartind Merth
Brooklyn. Hew York 11207-3858
@17 2721000

FINAMCIAL TRUST CO NG

4 of 13

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DEECRIFTION

MARKET
WALUE

ESTIMATED
ARMUAL INCOME

CURRENT

TIELD {5

CASH BALANCE

380,860

TOTAL CASH & CASH EQUIVALENTS

5380860

FIXED INCOME
Government & Agency Obligations

DESCRIPTION

ACCT
SYMBOLCLEIR TIPE

CIANTITY

MARKET VALLE

AOCRED
IEREST

STATEMENT PERICO Movember 20, 2003
Dascamber 31, 2003

LSTIMATED
ANKUAL INGOWE

CLRRENT
YIELD %)

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 5i
DATED DATE 10/07/02

FEDERJ'-L NATIONAL MTG ASSN
STRIP MTG SERIES 322 CL PD
DATED NTE 03010z

BDOK ENTRY DMLY

DUE I:IWh‘ZD!Z L01%
FACTOR = 1,00000000

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS YT
DATED DATE DB/DT702
K ENTRY DMLY
DUE D!-"I!ﬂl:lﬂ 1 m
FACTOR = H-Tﬁﬁi

FEDERAL HD'ME LDMI MTG CORP
SERIES 2488 CLASS 50

DATED DATE 0T/08/02

BOOK ENTRY OMLY

DUE C2M5/2032 6,837%
FACTOR = 37071943

£} | 35F.'|LQ'I

31383FGEE MRGN

MFDGN

10,456,846

1,871,241

10,4905

85,1406

1,006,583

27y

610,372 55.6410

1,678,327

o.oma

I139ZREUD MIRGM

38, TEE, 242

36400

1,338,278

16,340

I39aTia2 MRGH

18.505.970

11.2865

oazT

367,662 274728

1,265,253  BO.5767

CAmTAOE1EAT S e
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

IET Madisan Avanue

New York, Mew York 10178
{212) 272-2000

Beockdyn, New York 11201-3085
[212) 2721000

FINANCIAL TRUST COINC

E o i3

Your Portfolio Holdings (continued)

Government & Agency Obligations (continued)

DESCEPTON

FEDERAL HOME LOAN MTG CORP

SERIES 2483 CL 51
DATED DATE O7/02/02
BOOK ENTRY OMLY

DUE 03NS5/2032 5,837%
F.I.I:Tl:lt = 37011841

STWROLTUSE

ACCRUED
IMTEREST

QUANTITY PRICE MARKET VALK

STATEMENT PEMOD  November 28, 2003

THROUGH

Decamber 11, 2003

sccoun wwveen [

TAXPAYER WMEER  DOn File
LAST STATEMENT Mowvember 28, 2003

LETIMATED
ANKLAL INCDME

CURRENT
TELD M%)

e

31392T8E2

FEDL I-l'.lME LOAN MTG CORP#503602

SERIES 223 CLASS PO
U-ITED DATE 12001002
K ENTRY ONLY
DUE 12001520032
FACTOR = E{MEEE"I

31 2BHVABS MRGN

FEDERAL H.lml:lhth I-ITI'G ASEN

SEREES 2003-48 CLASS Sw
DATED DATE D4/30003
BOOK ENTRY ONLY

DUE D/2572033 5 BSE%
FACTOR = _TES40185

Tatal Government& Agency Dbligations

21,350,313 10,6137 2,266,085 55,380

3jza0.17 79,9844 2,588,946

IIIC2CE MRGN

1,248,218

18,701,667 11.2571 2,105,258 18,259

$13.172, 5386 §173.352

1,085,544

54,585,069

54,9048

.52 0385

Corporate Bonds

CESCRIPTION

SYMBOLCUSP TP

o

ACCRUE
QUANTITY PRIGE WWREET VALLE MTIREST

FAMMIE MAE CMO/SERIES 2003-13

5 RCR-UD F
EHI.TED EIJLTE HWMB

K ENTRY OhLY
DUE UHEE-’ZDEJ B,B58%
FACTOR = 74238851

Total Curpnrate&nnﬂs

I1392)DK2 MRGNM

37,118,425 14.6255 5,428,747 42,425

$5,428.747 542,425

ESTIMATED
AMNLAL INCOWE

2,645,582

52,545,582

CLRRENT
YIELD 1%

46,6808

TOTAL FIXEDINCOME

$18.601,283 S§215777

$7.130,851

oy DIDETET O

vena

EFTA01320748
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OFFICE SERVICING YOUR ACCOUNT
BEAR 353 Madson hvone
STEARNS 12l 2r2z000

B oli3

Your Portfolio Holdings (centinued)

CLEARED THROUGH ITE
WHOLLY OWHED SuBSIDaRy

Biid, Stagivni Secisibas Corp,
Orié Matiolach Carber Morth
Brookin, Mew Yerk 11304-3850
@12) 2721000

FINAMCIAL TRUST COINC

STATEMENT PERIOD Mowember 28, 3003
THROUGH December 31, 2003

ACCOUNT HLMVBER
TAXPAYER WUMESER On File

LAET STATENENT November 28, 2003

YOUR TOTAL ACCRUED INTEREST $2156,777
YOUR TOTAL ESTIMATED ANMUAL INCONE §7.130,651
YOUR PRICED PORTFOLIOHOLDINGS $18,982.143
Repurchase and Reverse Repurchase Transactions
with Bear,Stearnsand Co. Inc. outstanding as of date of statement
PURCHASE! REPURTCHASE FRICING PURCHASE PRIGEN ACCRUED REPD HIANTITY
START DUTE  OWTE RATE PRINCIPAL ITEREST: (THCL AMCLINT)  CUSP CESCRIPTION
YOU PROVIDED FEDERAL HOME LOAN MTG CORP
[MARGIN) 1/23/03 OPEN 0.000 -51.655,000 31303FAF3  SERIES 2530 CLASS SE B8.2375 0215132
TOTAL REVERSE REPURCHASE TRANSACTIONS 50 50
TOTAL REPURCHASE TRANSACTIONS 30 50

‘g ol SUMERERT e

£a7

ORI T 00

vale

EFTA01320749
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steamns & Co. Inc.

BEAR

IE3 Madisan Avenue Mrpoidyn, Mew Vork 11201-3858
STHRNS Mew Yok, New York 107179 @13 2721000
{212} 272-2000
FINANCIAL TRUST 0 INC
T ol i3
STATEMENT PERIOD November 29, 2003
THRCUGH December 31, 2003
Transaction Detail
AOEOUNT RUMBER
TANPAYER MUMEER
INWESTMENT ACTIVITY LAGT STATEMENT  Nowember 28, 2003
SETTLEMENT  TRADE
DWTE OATE TRAASACTION CESCRIFTION SFWBOLCLISP CAMANTITY PRECE CEBIT AMOUNT CRICAT AMCLNT
2040z 120103 500 FANNIE MAE CHOISERIES 2002-62 31392F573 18,242,198 1143750 1.628,557.45
DUE 10/25/2037 06,931% ACCR, INT, 24,679.06
0987021011332
REF # 2003120748410000 BS
AS OF 12m1/03
12/05/03 PRINCIPAL FEDERAL NATIOMAL WITG ASSH 313EFALG B e e s 1 o 1 40 e e e
STREP MIG SERES 322 L1 PO
0,007 DUE 030
P AL REDUCTN 12-25-03
1210503 PRINCIPAL FEDL HOME LOAN MIG CORPASDIB0Z ST B ARS R gRg s
EEEIEE 223 EL.ISS PO
Pﬂﬂ‘CIP‘l.L REWCTN 12-15-03 =
12108103 JOUIRNAL FANNIE MAE CMOSERIES 200282 JiaRapEg T T— N —————. .
FLTR
£,931 DUE 10728/37
ADMIST POSITION
12/05/03 . JOURNAL FANNIE MAE CMOVSERIES 200282 313927573 M ’
ZK-U0 FLTR
E.231 DUE 107287
1210903 JOURNAL FANNIE MAE CMOVSERIES 2002-82 31382FET3 A
SX-U0 FLTR
6,937 DLE 10v25/31
1215103 PRINCIPAL FEDERAL HOME LOAN MTG CORP  3i3aomeun AABDO00 L Tmmmmmmm—mm———
LSERIES 2477 CLASS YT
1,000 DUE 031 &7
PRINCIPAL REDUCTN 12-18-03
1218103 PRINCIPAL FEDERAL HOME LOAN MTG CORE a13ezmEUD Enz
SERIES 2471 CLASS ¥T
1,000 DLE 031 £33
Pﬂmﬂ. BEDIUCTH 12-158-03
1271803 FRINCIPAL FEDERAL HOME LOAN MTG CORP gy ey g
SERIES 2483 CL SL
5,837 DUE 03N
PRIMCIPAL FIEI:KKTI'H 12-15-03
oEy DD T EAT oo Lol

EFTA01320750
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenua

New York, New York 10178
(212) 272-2000

BEAR
STEARNS

B i3

Transaction Detail (continued)

INVESTMENT ACTIVITY ([cominued)

SETTLEMEMT  TRADE
CATE DTE TRAKEAL TN DESCRPTICN STWBOLCUSIE

CLEARED THADUGH M8

Brookln, Kiw York 11200-1850
212} 221000

FINANCIAL TRUST COINC

STATEMENT PERIOD  November 20, 2003
THROUGH Dacember 31, 2003

wceonr woece [

TAMFAYER WUMBER On Fie

LAST ETATEMENT November 28, 2003

CREDHT AMOUNT

12M5103 FRINCIPAL FEDERAL HOME LOAN MTG CORP
SERES 2488 CLASS 50

8,837 DUE DX 5/32

PRINCIPAL REDLCTN 12-15-03

33eETIE2

-135,030

PRIMCIFAL FEDERAL HOME LOWN MTG CORP
SERIES 2E26 CLASS %1

5,837 DUE 021532

PRINCIFAL REDUCTN 12-15-03
121503 PRINCIFAL FEDL HOME LOAN MTG CORP# 503602
SERIES 223 CLASS PO

DUE 12/01/32

PRINCIPAL PAYMENT 12-15-03

31 353FGRE

I1ZEHVABS

-370,985

DT ARGUNT
—

58,396.20

FANNIE MAE CMOISERIES 2003-13
5 RCR-UD FLTR
DUE QA/28/2033 D6 BE1%
0BATTETI115332
REF -l 2003121846030000 BS

TD 121803 5D 120803
I'lTR EEIMFLI'I'EI}I TD 120803

121803 12NB03  BOUGHT 313821DK2

37.668,355
ACCR. INT.

1450000

1212603 PRINCIPAL FEDERAL MNATIONAL MTG ASSH
STRIP MTG SERIES :!22 CLPD
0007 DUE D303
PRINCIPAL Fﬂ-'l"l'i'IENT 12-25-03

0 0 0 00 0 0 0 00 0 0 R B R B

F136FALO

TR

12126003 FRIMCIPAL FANNIE MAE I:MDJSERIES 2003-13
S RCR-¥D FLTR
6587 DUE 03/2533
PRINCIPAL REDUCTN 12-25-03

FEDERAL MATIONAL MTG ASSN
SERES 2003-40 CLASS SW
5.887 DUE 01/25/33

PRINCIPAL REDUCTN 12-25-03

313921DK2Z

PRIMCIFAL

Iagacace

5,462,056.55
93,803.74

68,948.10

=Z77,580

3-5.,555,660.29 £1.782.974.81

oar

S04 12T 0

Ve

EFTA01320751
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

3BT Madssan Avenue

Mew Yark, Mew York 107179
[212) 272-2000

CLEARED THROUGH IS
WHOLLY CWHED SUBSIOLSY

Dne Wewsiich Cofli Nefth
Beookdyn, Mew Yori 11207-3859

[E18) ZTE-1000

FINARCIAL TRUST CO INC

B o i3

Transaction Detail (continued)

INTEREST

DATE

DESCRPTION

12001/03

AVG BAL 124, 272RT 0.307
027 OFFICE INTEREST 1103

12115003

DANTITY

RATE (%)

STATEMENT PERIOD MNovember 28, 2003

TrRoUGH

Deoember 31, 2003

secow weeer [N

TAXPAYER wmnaer  On Flg

LAST BTATEMENT

FEDERAL HOME LDAN MTG CORP
SERIES 2471 CLASS YT

DUE 03N S2032 1,000
WTEREST PAYMENT 1&15.0%

J13ISZREUO

12M503

FEDERAL HOME LOAN MTG CORP

BT
WTEREST PAYMENT 13.15-03

31392TEE2

1.0000

108,771,758

121503

FEDERAL HOME LOAN MTG CORP
SERIES 24m0 CLASE 50

DUE D31 5/2032 6,837
INTEREST PAYMENT 12-15-03

313821132

1215803

121503 |

FEDERAL HOME LOAN MTG CORP
SERIES 2530 CLASS SE
DUE 02N5/2032 6,237

INT RiDx 11 -D.'! RO 1 2-1 203
REFOFEI| 62800

J1383FAF2

FE-EIERJ'.L HOME LOAN MTG CORP
SERIES 2830 CLASS SE

DUE 02152032  £,237

INT R 11-1}3 FiD 12-15-03

REPO P &I 2800

FEDEF'-I'-L HOME LOAN MTG

SERES 2526 CLASS 51
DUE I!I!'|'151‘3¢!32 5.837
INTEREST PAYMENT 12-15-03

31303FAF

110,315.08

16,373.41

6.2370

AIIFGEE

FAMMIE MAE CMOISERIES 2003-13

£ RCR-VD FLTR
DUE 03/2852033 & B
WMTEREST PAYMENT 12-28.03

A IBZIDKZ

FEI‘.‘IEIH.I. MATIOMNAL MTG ASSN
SERIES 2003-48

DUE D/25/2033 5 g8
INTEREST PAYMENT 12-258-03

58370

313830206

B.BB10

216,008.64

58810

893.018.08

O ZNT 00

Movember 28, 2003

vale
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenua

New York, New York 10179
(212} 272-2000

CLEARED THARDUGH M8
WHOLLY CWMED SLESIDIARY

Brosklyn, Wiw Yerk 11201-1858
212} 272-1000

FINAMNCIAL TRUST COINC

10 o i3

Transaction Detail (continued)

INTEREST (continued)

On File

LAST STATEMENT
CATE CESCRPTION SYMBOLTRP CRMNTITY RATE M) CERIT AMOUNT CREDIT AbabmT
12/31/03 AVGEAL 23,718RT 3.765 76.80
O 021 OFFICE INTEREST 1203
TOTAL $-75.88 $745,161.29
REPURCHASE AND REVERSE REPURCHASE TRAMSACTIONS
2 with Stearns& Co.Inc.
l SETTLEMENT TRAGE
— DATE DATE TERAKNSACTION DESCRPTION SYMBILICLUSIP U_.H.l'l'll'!’ DERIT ANTOLINT CREDET AMOUNT
D 12/04/03 JBURMAL ADP CO BEEEREAE 1,800,000.00
FMM-PR FI3B31670T1
$ uﬁ I:|uE 12.'31{49
i e T R
E FITMA-PR F2TS31EB1070
8,825 DUE 12/31/48
_I 2074420602
e T T EEm—
FIMER F2T5318701F
} 8,525 DUE 12131748
— 2074420802
120803 JOURNAL ADP CD peEasmE 3, 9E5,000,00
FMéPR FETS3181010
8,625 DUE 12r31/49
2074420692
T Pra— e m—— e
FMM-PR F2753187101R
8,625 DUE 123143
A Z0T4420602
g -Imsms IH'I'ER"EIél'Ir'”“" v ﬁw I:n L T e e e e R T S T TR T T I TR TP Iy 4 B e I-I-““"ilil:"slé
= DUE 12/31/2048 8,625
I FITM-FR FZ753181010
o 2074420882
g ------------------------------ - - e L e T TR T T L P T T P AT PR T ]
'
(%]
n
E 2T U127 o VE18
el
a

RETECTO0 VIAH

Hovember 25, 2003
Decamiar 37, 2003

November 28, 2003

EFTA01320753
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madisan AveriLe

Wew York, Mew York 10173
(212} 272-2000

M o

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS

SETTLEMENT TRADE
BATE DIATE

BESIHPTICN

fcontinued)

STMBOLTUSF

(QUANTITY

CLEARED THROUGH IS
WHOLLY CWHhED SUBSIDIARY

B, Staarre Securities Comp.
O Matscbics Canber Morth
Broasidyn, s Yort 11307-3858
@12 ITE-1000

FINANCIAL TRUST CO INC

STATEMENT PERIGD November 29, 2003
THRCUGH December 31, 2003

rccour vuneer [N

TAMPAYER WUMEER  On File

LAST STATEMENT Novamber 28, 2003

CREQHT AMGUNT

T2N003 JOURMAL

JOURMAL

B T LT R T PRI RIS TRt isas s

ADP CD

FMM-PR F2753187015
B,625 DUE 12/31/49
2074420692

BB888EE

FIM-PR F275318701T
B.625 DUE 12131/48
2074420892

121003 JOURNAL

BBEBEAEE

ADP CD

FMM-PR FZT5318107U
8625 DUE 12737/48
2074420852

INTEREST

ADP CD

FITM-PR F275318107V
8,625 DUE 12/31/48
2074420602

" AOP ED

DUE 1273172048 BERS
FITM-FR_F2753181015
2074420652

BEEEBEE

BREEEEE

4,208,000.00

JOURMAL

1217003

ADP CD

FITM-PR FIZBZ18T013
B.625 DUE 12/31/49
2074420882

iy —
FIMW-PR FET5318107a

8,825 DUE 12/31/49
2074420602

BooasER

4.240,000.00

ADP CD

FIi-PR F27531871070
B,625 DUE 12/31/48
2074420692

121 7/03 JOURNAL

ADE CO
FMM-PR F275318101W
§,625 DUE 12731148
74420692

EEBBEEE

ozT U127 S0

4,240,000.00

EFTA01320754
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, Mew York 10179
(212} 272-2000

BEAR
STEARNS

12 ol i3

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS  (continued)

SETTLEMENT TRADE

CATE DalE TRANSACTION DESCHPTION

DEBIT AMDUNT

Broskhn, New Yerk 11504-3880
@12) 2721000

FINAMCIAL TRUST COINC

STATEMENT PERIDD Nismbir 28, 2003
THROUGH Dacamber 11, 2000

ASCOUNWT WLBASER
TANPAYER usaeR  On File

LAST STATENENT Npvembar 36, 2003

CREDIT AbadLINT

1217103 JOURNAL

ADP CD
FITM-PR F2753131 0lc
8,825 DUE 12/31/4
2074420692
INTEREST ADP CD
DAE 12731/204 8,625
FITM-FR fﬁiﬁ'lﬁ?l;l'la
2074420852
"INTEREST ADP CD
DUE 123152048 8BRS
FITM-PR F2TS31E10TW
2074430692

SEEEEEE

©,040,000.00

L B B 00 B I 00 0 8 8

B37.40

12118/03 JOURMNAL ADP CD BEEBEAE
FITM-PR F27531E1078
B.525 DUE 12/31/48
2074820892
..................................................... P
FIMM-PR F275318101d
8.625 DUE 12131149
20T4420882

ADP CD

DUE 123112049  B625
FITM-P‘R F2753181014d
2074420852

13803 INTEREST

SB0,000.00

" 34050

TOTAL

$-29,705.000.00

532,718.127.88

MISCELLANECUS

DAY TRAREACTION

CREGHT AMDUNT

JOLRMNAL

114,939.00

[=r il

DUCARHCTZT 0

e

EFTA01320755
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?;E;'I:Esigﬂm YOUR ACCOUNT
A ams & Ca. Ing.
SEI‘%ENS sesvedson wenis

(212) 272-2000
13 oiua

Transaction Detail (continued)

MISCELLANEOUS  (continued)

DAt
oY TRAMSACTION DESCMPTEN

DEBIT AMOLMT CREQIT AOUNT

12103 JOURNAL MOA.03 SPEC CLEARING FEES

50,00 -

TOTAL

§-50.00 £114,935.00

Your messages

IS5 Excess SIPC Account Protection Update

Bear, Stearns Securities Conp, (BSSCT), a member of the Securities Investor
Protection Corporation ("SIPCT), provides account protection for the net equity
of 8 customer's funds and securities positions, SIPC provides $500,000 of
primary net equity protection, including $100,000 for claims for cash ("SIPC
Coverage”). Visit www sipc.org for more information about SIPC Coverage,
BSSC provides the additional protection ("Excess SIPCY) through a commercial
insurer, Effective February 16, 2004, the commercial insurer for Excess SIPC
will change to Customer Asset Protection Comparny (CAPCO"), a licensed New
York insurance company, Account protection applies when a SIPC member
firm fails financially and is unabla to meet its obligations to its securities
customers, but does not apply to losses from the rise or fall in the marke:
value of investments or to SIPC ineligible assets such as options, futures,
foreign exchange transactions, or any investment contracts that are not

registered a5 securities,

aa DTOADAEYT 001

Begoidyn, Mew Vork 71207-3859
213 3T2-1000

FINARCIAL TRUST CO INC

STATEMENT FEROD MNovember 29, 2003
THROLIGH Decermber 31, 2003

secon wreer [

TAXPAYER WnEEm  On Filg
LAST STATEMENT Movember 28, 2003

vB1e

EFTA01320756



TYTECTON VIAH

1VILN3IAIINOD

DLSOSEDD WD ANGOS

CFFICE SERVICING YOUR ACCOUNT
BEAR 363 Modkon Avnie.

STEARNS iz

ACCOUNT EXECUTRE  GNIMWA GOVT BOND
VISIT DR WEBSITE ween_DEArsieanms. com

What's In This Statement
Financial Summary ... 3

Your Portfolio Holdings ......ccoeimmmrniinss. &
TransAction Detail ... 7

Your Portfolio at a Glance

TOTAL VALLE OF SECURITIES THIS PERIOD 15,453,004

LOMG ACCRUED INTEREST 149,256
MET CREDIT BALANCE 280,444
NET EUITY THIS PERIOD $1 5.’3’32’,’704’
NET EQUNTY LAST STATEMENT 16,731,773
CHAMGE SINCE LAST STATEMENT -B49, 065

There are no "Stop Less” orders or other pending buy

or sall open arders on file for your account.

FIMANCIAL TRUST CO INC
C/0 JEFFREY EPSTEIN
6100 RED HOOK QUARTER
STE B3

ST THOMAS V| 00802

Market Value of Your Portfolio

Cash & Eqmlam.—i ‘s?f:é"‘g:s

Fiined §15.453.004
Incoma £16,075 4564

I Curen ket value
B Last statemerts market value

oy, 1L not inberded 39 @ L documenE.

CLEARED THARDUGH M8
WIHCHLY OWVMED SUSSIDARY

Baar, Sams Seourtes G
One Metrotech Cemer Ko
Braskhm, Rew York 112003858
212} I72-9000

FINANCIAL TRUST COINC

ETATEMENT PEMOD  MNowembar 1, 2003
THROUGH Nowembar 26, 2003

ACCOUNT hAESER
TRAFAYER MUMBER On Fie

LAST STATEMEMT October 31, 2003

This Is for
This sinberem sheuld be retaingd for yoor records. Sed reares akde o mportant isformation.

oaT 11R280a;08:43 0o

EFTA01320757
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2 itz

STATEMENT BACKER IS PRINTED ON THIS PAGE

oar

TIR2803:08:43 O

Begoidyn, Mew York 11201-3859
[ ¥T2-1000

FINANCIAL TRUST CO (MNC

EFTA01320758
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BEAR
STEARNS

OFFICE SERVICING YOLR ACCOUNT
Bear, Steamns & Co. Inc

IEE Madmon Avenue

New York, Mew York 10172
(212) 272-2000

X iz

Cash Flow Analysis

THIS PERIDD

DpeningBalance

Securities Sold
Dividends/interest
Miscelansous

Amount Credited

Securities Bought
Miscellaneous

i -

Net Cash Activity

VILNIAIINOD

%102,155.224.78

2450.076.34
101,312.656.87
637.878.97

204,699.00

102,136, 500,00
~188,367.00

i

-180,832,22

w12

ceenm cusms
Margin 450,076.34 280, 444,12

Met Cash Balance

ZLS0SEDD WD ANGS

Income Summary

THES PERRE TIAR 10 DATE
Gone. Agency Int. 552,386.94 B,832,715.42
Corp. Bond int. B5,430.29 1.162,667.05
Credit Balance Int. 51.68 1,079.39

2.398.77 22.355.60

Rewversa Repurchase Int.

I
Band Purchase Ini. 0,00 -50,158.82
Repurchase Int. Exp. 0.00 -24,344.52
Portfolic Composition

CashiCash Equivalent ZB0 444
Fixed Income 15,453,004

Tatal

ax TUEN0R0R4T 001

CLEARED THROUGH TS
WHCHLY CWWNED SLIBRIDRARY

Baar, Nedi Sacorites Com,
O Mitritsch Conler Madh

Bropkln. Wew ¥ork ¥1201-1358
{Z2) 2721000

FINANCIAL TRUST COINC

ETATEMENT PEREOD Movember 1, 2003

THROUKOH November 28, 2003

secow wuses (NN

TAXFAYER MUMBER  On File
LAST STaTEMENT  Oclober 31, 2003

Your Partfalio
Allocation

Cash B Equivalert —
%

Fized Income
aE%

Urehages] portions derolt debit balnos iy Shon
markst vaLes. The alocaicn RECETGE IS Derresd
am the aischis marke! valus of your sorticin

wa1e

EFTA01320759
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madizon Aeniie

New York, New York 10179
(212) 272-2000

Brockhm, Wew York 11207-3858
@3 3721000

FINANCIAL TRUST CO INC

4 o 12

Your Portfolio Holdings
CASH & CASH EQUIVALEMNTS

DESCRFTION

SNMEDLICUSIF

MRERET
PRCE VALLE

STATEMENT PERIOD Movernber 1, 2003
THROLIGH Movernber 28, 2003

ACCOUNT NUMBER
TasFarER HUMRER

LAST STATEVENT Ociober 31, 2003

CASH BALANCE

280,444

TOTAL CASH & CASH EQUIVALENTS

5280444

FIXED INCOME
Government & Agency Obligations

DESCRIPTION

ACCT
SYWBOLCUSF TPE

QLANTITY PRECE

ACCRUED
besest

EETIMATED: CURRENT
WARKET VRLLE AHRNUAL IMCONE VIELD (%)

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 5|
DATED DATE 10001102

K EMTRY DMLY
DUE Q2M5/2032 5.860%
FACTOR = 42071211

FEDERAL MATIONAL MTG ASSN
STRIF MTG SERIES 322 CL PO
DATED DATE 0301102

BOOK ENTRY ONLY

DUE 03/07/2032 .001%
FACTOR = 1,D0000000

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS YT

DATED DATE GEQT/02

BOOK ENTRY ONLY

DUE 03N S/2032 1,000%

FACTOR =  3B226545

31303FGBE MRGN

10,827,941 10,5177

I136FALON MRGN

2,041,180 83.3750

I1IRZREUD MRGN

38,228, 544

1,138,856 22,881 636,683 55,8055

1,701,841 2 20 Cl.m‘i_E

1.413,718 13,800 182,265 27.0397

FEDERAL HOME LOAN MTG CORP
SERIES 2488 CLASS 50

DATED DATE O7/0BMDZ

BOOK ENTRY DMLY

DUE D3N 52032 6, B80%
FACTOR = _3B4B200

IIETII2 MREGN

azT

2,190,853 47.800 132378 604182

11000843 001 e

EFTA01320760



QFFICE SERVICING YOUR ACCOUNT
Besr, Steams & Co. Ing,

STBE”‘EH RRHS s don e
(212) 272-2000

VILNIAIINOD

vLSOSEDD WD ANGS

QOTETTON VIAH

5 oz

Your Portfolio Holdings (continued)

Government & Agency Obligations [continued)

DESCRFTION SYMBOLCUSIP ﬁ

FEDERAL HOME LOAN MTG CORP 31382TRE2 MRGN
2483

DATED DATE 07002102

BOOK ENTRY ONLY

DUE D3N SZ032 5.860%
FACTOR 482002

3

FEDL HOME LOAN MTG CORP#S03602 312BHVARS MRGN
SERIES 223 CLASS PO
DATED DATE 12101 /102
BOOK ENTRY OMLY
DUE 120112032
FACTOR = _BE174275

FEDERAL MATIOMAL MTG ASSN I1393C2CE MRGN
SERIES 2003-48 CLASS 5w
DATED DATE Q4520603

OMLY
DUE 01/25/2033 5.8871%
FACTOR = _TAOE2180

Total Government Agency Obligations

CLEARED THROUGH ITS
WHOLLY OWNED SURSIIARY
Biis, Skt Sacuribes Comp.
O Mislinh Caslir Marth
Beookiyn, Mew Vork 112013555
21 ZTZ-1000

FINARCIAL TRUST CO INC

BTATEMEWT PERISD Mosember 1, 3003
THROUGH Movernber 23, 2003

AECOUNT MUMBER
TAXPAYER WUMBER O File

LagT STAaTEMENT  Ocigber 37, 2003

ESTIWATED CURRERT
ANKLIAL IKCD8AE LD

1,305,281 55.14258

£4.7684,180

Corporate Bonds

ESTIMATED CURRENT
AMNUAL INCOME YIELD) [%)

DESCRPTION SYMBOLICLEIP ﬁ

FANMIE MAE CMOISERIES 2002-82 I1IBFETI MRGN
FLTR

DATED DATE 1

BOOE ENTRY ONLY

DUE 10/2572031 8,831%
FACTOR = SEBGETI4

Total ConporateBonds

8a7.127 48.2273

887,127

TOTAL FIXEDINCOME

35,751,307

YE1E

EFTA01320761
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VILN3IAIINOD

OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Inc.
383 Madizon Awiniie
Mew York, New York 10178

STEARNS (212 2722000

B a2

Your Portfolio Holdings (centinued)

YOUR TOTAL ACCRUED INTEREST

5148,256

YOURTOTAL ESTIMATED AMNUAL INCOME

55,751,307

YOUR PRICED PORTFOLID HOLDINGS

$15,733,448

Repurchase and Reverse Repurchase Transactions
with Bear, Stearnsand Co.Inc. outstanding as of date of statement

CLEARED THROUGH TS
WHOLLY OWNED SUSSDMAY

[Bear, Sosams Seouriies Cos.
One Metrotsch Cemer Kot

Brockhm, Wew York 11207-3858
(13) 3721000

FINAMNCIAL TRUIST CO INC

STATEMENT PERICD MNovember 1, 2003
THROUGH MNowenber 28, 2003

ACCOUNT NUMBER
TAXPAYER MUMBER On Fils

LAST sTATEMENT  Ociober 31, 2003

FURCHASE!  REPURCHASE PEICIG PURCHASE PRICE! ACCRUED BEPD BLRNTITY
START DATE  D&TE IRATE FRINCPAL IMTEREST* [FACE AMCILINT) CUSE DESCRIFTION
YOU PROVIDED FEDERAL HOME LOAN MTG CORP
{MARGIN] 10/23/03  OPEN 0.000 51,655,000 31393FAF3  SERIES 2530 CLASS 5E 6.2800 02115/32
TOTAL REVERSE REPURCHASE TRANSACTIONS 50 $0
TOTAL REPURCHASE TRANSACTIONS 50 0

“Aa ol alalament cat

T120000:08:43 3N

EFTA01320762



BOTETTO0 VId4d

VILNZAIANOD

9/50SE00 WD ANGOS

OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Inc. ::mm WIM::"
BHR 383 Madison Avenue Beookdyn, Mew Vork 11201-36855

STMRNS New York, New York 10178 @18 ZT2-1000
(212) 272-2000

FINANCIAL TRUST CO INC

T o1z
STATEMENT PERIOD Movernber 1, 2003

THROUGH Noesmber 28, 2003

sccow sveer [

TAXPAYER WLMEER (On File

Transaction Detail

INVESTMENT ACTIVITY LAST STATEMENT  Dctober 31, 2003

SITILIMENT  TRADE
pan CATE TEANSACTION QESCRPTION SYLBOUTCUSR Dusiry PaALL DEBIT AMOUNT (CREDHT AMOUNT

110703 PRINCIPAL FEDERAL MATIONAL MTG ASSM 3136FALOT -100,887
STRIP MTG SERIES 322 CL PO
0,007 DUE D3/07/132
PRINCIPAL REDUCTN 11-25-03

11io7i03 PRINCIPAL FEDL HOME LOAN MTG CORP#S03602 3128HVABS 1,871
SERES, 223 CLASS PO
DLIE 1201732
PRINCIPAL REDLICTH 11-15-03
ey ﬂ#ﬁg}“"mm ...... s s e s

DUE 11/01/2033 05, 500%
[ae7zana1 133z

REF # 20031071646340000 B5
AS OF 101603

TD CEL PREVIOUS SELL

111303 10703 BOUGHT ;gﬂmg:nwmm [+ SNgaTRY 40,000,000 100.58375 40.237.500.00
11
DUE 11/01/2033 08, 500%
DSBT2ZBOZ11332
REF # 2003100746780000 BS
T .iaf'lﬁfos o hman—m'F'HMﬁ;lﬁﬁm.mmmlmmmm"mmmmuﬁul'll.‘:ﬁuﬂli'lé.;m“mm““—.ﬂla‘_ilm,ﬂm m-'ii:‘:ll:-:ll_-']lEﬁm - T
SETT, 1103
DUE 110172033 05,
0987280211332
REF # 2003101 546340000 BS

11303 1007103 CANCEL BUY w-%ﬂ;ﬂwmﬁm SMNoBTES =40, 000, 000 100.58375 40,237.500.00
11
DUE 1140172033 05.500%
CABT2E0211332
REF @ 2003100746180000 BS
AS OF 100703
TO CXL PREVIOUS BUY
..I..‘I.}:I._.I‘.I;E.a.........................;ﬁ;ﬁw.... “mI.I.I.I?Emirlﬁﬁlmlﬁgﬁ"“mm ......m......r;.;.s..a..z.%mmmm.:._I.:E._I.E‘:Eﬁa.......r... IR R
SERIES 2471 CLASS YT

1,000 DUE 03/ 5/32
PRINCIPAL REDUCTM 11-15-03

A A S R R A B T e

rermrer R R U R U U R B BB B B IR B BB R R

-] 18030843 00 w818

EFTA01320763
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QFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madisan Avenue

New York, Mew Yok 10178
[212) 272-2000

BEAR
STEARNS

Brocktyn, Mew Yook 11201-38508
(21 2721000

FINANCIAL TRUST CO INC

B a2

Transaction Detail (continued)

INVESTMENT ACTIVITY [cortinued)

TRADE

SETTLEMENT
DATE BRTE FRANSACTION DESCRIPTION

STATEMENT FERIGD November 1, 2003
THACLIGH Novembwr 28, 2003

ACCOUNT NUMBER
TAXPAYER MULEER  On File
LAST STATEMENT  October 31, 2003

CERIT AMOURT CREDIT AMCRINT

13 FRINCIPAL FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS ¥T
1,000 DUE 0315732

PRINCPAL REDUCTN 11-75-03

.............................................. et R RS R

PRINCIPAL FEDERAL HOME LOAN MTG CORP

SERIES 24E3 CL 5L
5,880 DUE 031 832
PRINCIPAL REDUCTN 11-15-03

111703 PRINCIPAL FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,860 DUE 031 5032
PRINCIFAL REDUCTN 11-15-03

R 0 R R 8 8 aminian

-a1a

T R

=1,109,000

-E2D

1IT03 PRINCIFAL

FEDERAL HOME LOAM MTG CORP
SERIES 2488 CLASS 50

6,880 DUE 031 5/32

PRINCIPAL REDUCTN 11-15-03

081,794

111703 PRINCIPAL FEDERAL HOME LOAN MTG CORP

0 Z
PRINCIPAL REDUCTN 111503

L Y B 8 0 120 I -5 4 S S i 0§ o o e o o e

1N T703 FRINCIFAL FEDL HOME LOAN MTG CORP#S03602
SERIES 2-23 CLASS PO
DLUE 12101722
PRIMCIPAL PAYMENT 11-15-03

11izEi03 FEDERAL NATIONAL MTG ASSH
STHP MTG SERIES 322 CL PO

o Q30132
ﬁ:m PAYMENT 11-25-03

-527.288

61,871.10

100,887.00

zERs PRINCIPAL FANNIE MAE CMOISERIES 2002-82
SK-ID FLTR
E.937 DUE 10025/

PRINCIPAL HEDLICTH 11-25-03

oz7

1EROL0EEY 00

L

EFTA01320764



OLTETTON VIAH

VILN3IAIINOD

8/50SE00 WD ANGS

OFFICE SERVICING WOUR ACCOUNT

BEAR
STEARNS

Baar, Stearns & Co, Inc.
383 Madison Averue
New York, Mew York 10178

Beeakhyn, Mew Yok 11207.3858

[213) 271000

(212) 272-2000
FINAMCIAL TRUST COQ NG
O o 12
STATEMENT PEMICD Mowesnber 1. 2003
THROUGH Movamber 28, 2003
Transaction Detail [continued)
—
TAKPAYER WMBER 0n File
INVESTMENT ACTIVITY [continued) LAST BTATEMENT  October 31, 2003
SETTLEMENT  TRABE
DATE DATL TRANSACTION DESCRPTION SYLBOLICUSP CLANTTTY PRICE CEBIT AMOUNT CEEDIT ANOLNT
11/2503 PRINCIPAL FEDERAL MATIOMAL MTG ASSN 31393C2CE -354,146
SERIES 2003-4% CLASS SW
5,887 DUE 01/28733
PRINCIPAL REDUCTH 11-28-03
TOTAL $-80,287 500.00 £B0.450,258.10
INTEREST
CATE CESCRPTION STMBOLTUSP CUANTITY RATE (W) GERIT AMOUNT CRLDIT AMCINT
110303 AVGBAL 216.56TRT 0,358 51.68
027 OFFICE INTEREST 1003
1117003 FEDERAL HOMELOAN MTG CORE  313szeeuo 1.0000

SERIES 2471 CLASS YT
DUE 0N 5i2032 1,000
INTEREST PAYMENT 11-15-03

1117603 FEDERAL HOME LOAN MTG CORP HEasteEz T a0 174,208.89
SERIES 2463 CL 51
DUE 03152032 5,880
INTEREST PAYMENT 11-158-03
e g ———— e e
313eafars B.2B00
11117/03  FEDERAL HOME LOAN MTG CORP I13BIFAFI TTTezEog L mmmmm— 119,268 51
SERIES 2530 CLASS 58
\DUE 021 5032
INT R'D 10-03 MDD 11-15-03
REPOP &I B2
aF TVETADE43 00

EFTA01320765
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OFFICE SERMICING YOUR ACCOUNT

Bear, Stearns & Co, Inc,
BER :Eei Yiari, ua-:l:;-t“wﬂs

STEARNS {212) 272-2000

CLEARSD THROUGH ITH
WHOLLY DWHED BUBBIDWAY

Baar, Sisars Sscurities Comp.
Ofs Winfrolech Cisster Mofth
Besiklys, Maw York 11201-2855
213 IT2-1000

FINANCIAL TRUST CO INC

10 of 2

Transaction Detail (continued)

INTEREST (contirues)

STATEMENT PERIQD  Movember 1, 2003
THROLGH Newember 28, 2003

ACTDUNT HUMEER
TASPAYER HLnEER

LAST BTATEMENT Octobar 37, 2003

DATE DISCRPTION SVMBILTLSIP DUANTITY RATL (%) IDERIT ABDUNT CREDIT RMOUNT
117103 FEDERAL HOME LOAN MTG CORP J1323FGRE B.
it e BEDD 55.640.62
DUE D21&/2002 . B,BBO
INTEREST PAYMENT 11-15-03
1172803 FANNIE MAE CMOJSERIES 2002-B2 yi3ezFeTy T B30 85 430,20
SK-D FLTR
DUE 1072552037
DNTEREST PAYMENT 13-28-03
11/2503  FEDERAL MNATIONAL MTG ASSN “H IICCE T 54,733 62
5EF!IE5 ml—tﬁ ﬁ.ﬂ.ﬁsﬁE‘H
RAEREST PAYMENT 11 2808
TOTAL $8317.878.91
REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS
with Bear,Stearns& Co.Inc.
SATTUMINT  TRADE
BaTE DATE TRANSACTION DESCEPTION STWBCLEUSE (QUANTITY DERT AMOUNT CREDIT AMGUNT
11/05/03 JOURMAL ADPCD LR S 3
FIM-PR F275318701C annanme
B.625 DUE 12/31/49
2074420882
B Y e s . B
FIM-PR F2753187010
625 DUE 12/31/49
2074420692
e e T T i L
FMM-PR F278318710E A
8,625 DUE 12/31/48
74420692
s e T e SRR S e
FITMFR F27531B101F
B525 DUE 12731149
74420883
oET VIENDA 0843 OO waug

EFTA01320766
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BEAR

STEARNS

OFFICE SERVICING ¥OUR ACCOUMT

Baar, Steams & Co, Inc.
383 Madison Avenue

Mew York, Mew York 10178

(212) 272-2000

11 a2

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS  (continued)

SETTLEMENT
DaTL

TR
WL

TRANSACTION

DESCRIFTION

EYMBOUCUSR

Bovailyn, Mew York 11204-3858
@212 2721000

FINAMCIAL TRUST CO INC

STATEMEKT PERIDD Mowsmber 1. 2003
Mowember 28, 2003

secoon wween [

TAXPAYER WUMBER On File
Depober 31, 2003

THROUGH

LAST STATREMENT

CREDIT AMIGUNT

11105103

INTEREST

ADP CD

DUE 12/31/2049 B.625
FMA-PR F2T5318101C
20T 4420602

BEREBESE

JOURNAL

ADP CD

FMM-PR F2T53181076
B.625 DUE 12731/49
2074420882

ADP CD
FM-PR FZ753187101H
g&f‘.rzs DUE 12/31/49

11803

JOURNAL

ADP CD

FIM-PR F2753181001
B,625 DUE 12r31/49
Z0T44E0682

11803

ADF CD

FIM-PR FZ75318101)
8,625 DUE 12/31/49
2074420882

913,33

11118M03

B R 0 B B B BB B RS R R

1120003

INTEREST

ADP CD

DUE 12731/2048 8625
FIT-PR F27E318101G
2074420682

T T L L L T DT R BT S TP T P TS TR PR

e T e ST TR TS T TP P

ADP CD

FMM-PR F2TE318101K
8,825 DUE 12/31/48
207440662

FITM-PR: F2TE31B107L
8,625 DUE 1231748
2074420662

FITM-PR F2T5318107M
B8.625 DUE 12/31/48
2074420852

TP

BEEEEES

BEEEBEA

112amE08:43 001

3.980,000.00

vag

EFTA01320767
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madisan Avenue

New York, Mew York 10179
(212) 272-2000

12 ol 12

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS  (continued)

SETTLEMENT TRACE
IDATE

CLEARED THROUGH ITE
WHOLLY CAWNED BUBSIDIGAY

Brogiyn, Mew York 112013858
213 2TF-1000

FINANCIAL TRUST CO INC

STATEMENT PERIGD November 1, 2003
THROLIGH Movermber 28, 2003

ACCOUNT MUMSER
TAXPAYER MUMBER  On Fils
LABT ETATEMENT Ociober 31, 2003

GATE TRANSACTION Dl SEEPTION SO USIE CUANTITY CERIT AMADUNT CREDIT AWOLINT
1120003 JOLRMAL ADP CD B888888 3.989.000.
FITM-PR F2753187101N seapoco0
8,825 DUE 12/31/45
2074420852
e Tassmes e MM e M Nt =
DUE 12/31/2048 8,625
FITM-PR_FZT5318101K
2074420682
TOTAL 5-21,649,000.00 $20.852,388.77
MISCELLANEDUS
BaTE
MY TRANSACTION CESDRIPTION DEBIT AMOLNT CREDNT AMDUNT
11/05803  JOURNAL FITG FITM 17.00
TR e Fﬁﬁ:ﬁ:ﬁrntmm]tsm .................................. :I'E:.r',;ﬁﬁ.'ﬁa ...................................
SETT,11/03
5,500 DUE 11/01/33
MBS NET 1772/03
Ty et s e ot e e
11724103 JOLRNAL DCT O3 SPEC CLEARING FEES ™ BED.00
TOTAL 5-188.367.00 $204,608.00
wemeer End of Statement******
azT VIENDA 0843 001 WATH

EFTA01320768



QFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, New York 10179
[212) 272-2000

BEAR
STEARNS

CLEARED THROUGH TS
WHOLLY CWMED SUSSCIARY

Btar, Sieaens Siseriien Comp.
O Mptronseh Cirilir Noss:
Brockiyn, New Tork 11201-3358
{212 Z72-9000

FINANCIAL TRUST COINC

ACCOUNT EXECUTIVE  GMMA GOVT BOMND
WISIT OUR WEBSITE wwr barsbeams, com

What's In This Statement

Financial SUMMATY .....covmemmmene. 3
Your Portfolio Holdings .. 4
Transaction Detall ........ccimemmnseesems 7
Trades Not Yat Settled ......cceeevvvenmmmereens 18

Your Portfolio at a Glance

TOTAL VALUE OF SECURTES THIS PERIOD 16,075,464 T3 & Equvalen:

$16.731.773

NET EQUITY LAST STATEMENT 13,670,819
3,060,854

VILN3IAIINOD

CHAMGE SINCE LAST STATEMENT

There are no "Stop Loss”™ orders or other pending buy
or sell open onders on file for your accourt.

Z8S0SEDD WD ANGS

FLTETTON VIAH

IIIIIIIIIIIlI[I[IIIIIIlII

FINANCIAL TRUST CO INC
C/0 JEFFREY EPSTEIN
6100 RED HOOK QUARTER
STE B3

ST THOMAS V| 00802

Market Value of Your Portfolio

450,076
3002

1O HECHUED MIFRESS - me
Fecome
NET CREDIT BALAMCE 450,076 *

13.466.657

I Curent market valus
B Last statements market value

STATEMENT PERIOD Dctober 1, 2003
THROLUGH Ocaober 37, 2003

sccount wusen [

TAXFAYER MUMBER On File
LAST STATEMENT September 30, 2003

£16,075.484

SRPC T summary i for ot

This statermeael shoukd e refained for yaur recands.

a7

s a

Sef ESErSE st Tar EOn e T
TSI 3:3 601 VB8

EFTA01320769
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VILN3IAIINOD

E8S0SEDD WD ANGS

2 ol

STATEMENT BACKER IS PRINTED ON THIS PAGE

ozr

DA IS oon

CLEARED THROUKGH M8
WHOLLY CMHED BUBSIDIASY

Brpoidyn, Mew Yok 11201-3859
@18 £72-1000

FINANCIAL TRUST CO INC

e

EFTA01320770
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PESOSE00 WD ANGS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

BEAR
STEARNS

383 Madison Avenue

(212) 272-2000

Mew York, New York 10178

EEE]

Cash Flow Analysis

THES: PESICD
_E832.05

OpeningBalance

Sacurities Sold 158,614,157,53
Dividengs/Interest 679,297,41
Miscellaneous 1,214,062.50

Amount Credited 160.507,517.44

-158,821,725.15
=236, 708.00

Securities Bought

Miscellaneous

AmoureDebited ... 518008843315
Met Cash Activicy 448.084.20
CIoMNGBBIBNEe e ARORTEA

Cash Balance Summary

OFEMING CLOSING
Margin #8205 450,076.34

Net Cash Balance $882.05 5450,076.34

Income Summary

Thas pERIGD YEAR! TO DRTE
Gont. hgnurq' Int. 5689,.443.56 8.380.318.48
Carp. Band Int. 89.757.58 1.077.236.76
Credit Balance Int. 96.26 1.027.71
Reverse Repurchase Inl. 1.538.03 18.956.83

Ti
Bond Purchasa nt. 0.00
Repurchase Int. Exp, 0.00

Portfolio Composition

Cash/Cash Equivalent
Fixad Incoma

ozT

.78

-50,156.82
24,344 52

450,076
16,075,464

316,525,540

U003 1339 Oin

CLEARED THROUGH TS
WHOLLY OWNED SUBSDIWREY

Begidyn, Mew Yok 11201.3855
218 2T2-1000

FINANCIAL TRUST CO INC

STATEMENT PERIOC Ociobar 1, 2003
THRTILIGH Octoher 37, 2004

sccou wveen ([

TAKPAYER WUNBER O File
LAST STATEMWENT Saplember B0, 2003

Your Portfolic
Allocation

Cash & Equialent
L]

— Fixed Ihcome
W%
Uneuadad poriacs deronn debil Dalange andinr sho
markel walmi. The alocaion parcesisge i cadwed
Tpre e absokaie marl ks of your porticha.

i

EFTA01320771
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OFFICE SERMICING YOUR ACCOUMT
Baear, Steams & Co. Imc.

383 Madison Avanue

Mew York, New York 10179
(212) 272-2000

BEAR
STEARNS

Erocktyn, Mew Yerk 11301-3850
{212) 2724000

FINAMCIAL TRUST COINC

4 o u

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

STATEMENT PEMIOD Octobar 1, 2003
THROUGH Dciober 37, 2003

ACCOUNT MUMBER
TARPAYER HWUWBER

LAST STATEMENT  Saplember 30, 2003

BESERIPTION SYMBOLCLSIP quasmTY PRICE VRLLE AL PICEIE WD ()
CASH BALANCE AB0.076
TOTAL CASH & CASH EQUIVALENTS 5450,078
FIXED INCOME
Government & Agency Obligations
ACLT ESTIMATED
DESCERPTION SYMECLICLSIP TIPE QUANTITY PRICE  MARKET WALUE f-f-ﬁi%? ARMLIAL [HECHAE E‘tﬁ?%
FEDERAL HOME LOAN MTG CORP 31393FGRE MRGH 11,388, ¥
gt L 355,229 10.4708 1.182.184 29,675 BE7,687 56,4791
DATED GATE 10007102
BOOK ENTRY OMLY
DUE 0215/2032 5,880%
FACTOR = 44719951
FEDERAL MATIOMAL MTG ASSN F136FALOT MRGN 2. 142,076 Bﬂ-.m&l‘lllml ""‘I“;:;'_*:-IE'EEI ----------------- 2 ----- . ImmI:LZI;-I“““_I'.'I-.EIEI:I-Z.

STRIF MTIG SERIES 322 CL PO
CATED DATE 03/01/02

BOOK ENTRY OMLY

DUE 03012032 D0T%
FACTOR = 1.00000000

FEDERAL HOME LOAN MTG CORP
SERES 2471 CLASS YT
DATED DATE DBAD7/02
BOOK ENTRY ONLY

DUE 03N E2032 1,
FACTOR = 40137383

31 392REU0 MRGN

40,137,362

FEDERAL HOME LOAN MTG CORP 313eETI32 MRGN
SERES 2488 CLASS 50

BOOK
DUE 03NS/2032 6. BBO%
FACTOR = ,4D405557

3.5958 1,483,335 17,840 401,374 270580
11.2818 2,279,235 81,775 1,380,952 6{!9533-
o2t ARG REE R el

EFTA01320772



OFFICE SERVICING YOUR ACCOUNT
Bear, Steerns & Co. Inc.

363 Madison Avenus

New York, New York 10178
[212) 272-2000

BEAR
STEARNS

5 ol
Your Portfolio Holdings (continued)

Government & Agency Obligations (continued)

ACT1

DESCRPTION SYMEBOLTCLEIP TYPE

CIMNTITY PRICE MARSET VALUE

ACCRED
INTEREST

Broskdm, Kiw Yerk 11307380
CENZ} 272-9000

FINANCIAL TRUST CO INC

STATEMENT PEfacih OcBober 1, 2003
THROUAH October 31, 3003

seco e [

TAXPAYER MUKBER On Filg
LAST STATEMENT  Sepiember 30, 2003

[HTIMATED
ANKUAL INCOME

CLRREMT
YIELD (%)

FEDERAL HOME LOAN MTG CORP I13082TREZ MRGH
SERIES 2481 CL 5L

DATED DATE 07 /0202

BOOK ENTRY ONLY

DUE 03NEr2032 5, BBO%

FACTOR = 40405530

FEDL HOME LOAN MTG CORP#203602
SERES 223 CLASS PO

DATED: DATE 1 240102

BOOK ENTRY DMLY

DUE 120112032

FACTOR = BT7411887

J1ZBHVABS MRGN

FEDERAL MATIOMAL MTG ASSN

SERIES 2003-45 CLASS SW

DATED DATE 04/30/03

BOOK EMTRY OMLY

DUE 01/25/2033 5 S80%

FACTOR = 79535167

Total Government& Agency Obligations

31393C2CE MIRGM

R R 0 R R 0 0 0 0 0 R U R B B0 BB B R B R U8 VAR S A A B

23,307,937 10,5512 2,458,263

B0,208

1.270.,507 557284

3,370,584 78,3388 2,640,378

18,333,383 102805 2,122,908

$13.970,986

£188,148

1,136,804  53.5495

54,966,345

Corporate Bonds

VILN3IAIINOD

e
DLSERETON SYMBOLCIRP TPE

CRANTITY PBE. MINERET VALUE

ALCRED
INTEREST

ESTIMATED
AMRUAL INCOME

CURRENT
YIELD [%)

FANMIE MAE CMO/SERIES 2002-82 I1382F573 MRGN

DUE 10/252031 B,030%
FACTOR = 597172486

Total CorporateBonds

14,793,123 14,2260 2,104 468

52,104,468

17,085

$17.085

1.025,163 48.7136

$1,025163

TOTAL FIXEDINCOME

316,075,464

3206.233

35,991,508

9850SE00 WD ANGOS

RLZECTO0 VIAH

az? 110M03:13:38 001

EFTA01320773
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VILN3IAIINOD

OFFICE SERVICING WOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co, Inc,
383 Madison Avende

Mew Yook, New York 10179
(212) 272-2000

Your Portfolio Holdings (continued)

YOUR TOTAL ACCRUED INTEREST

3206,233
YOURTOTAL ESTIMATED ANMUAL INCOME 55,981,508
YOUR PRICED PORTFOLIOHOLDINGS $16,525,540

Repurchase and Reverse Repurchase Transactions
with Bear, Steamsand Co. Inc. outstanding as of date of statement

CLEARED THROUGH TS
WHOLLY OWHED SUBSDWRY

Bropkim, Wew York 11200-3859
) 3731000

FINANCIAL TRUST OO INC

STATEMENT PERICD October 1, 2003
THROQUGH Dctober 31, 2003

ACDOUNT MUMBER
TAxPAYER sunBER Om Fils

LAST STATEMENT  Soptembar 30, 2003

FURCHASES REPURCHASE PRICING PURCHASE PRICE ACCRUED BEPD OURNETTY
ETART DATE DATE RATE PRINEIAL INTEREST" [FACE AWNSDLINT) Cuse DESCRIFTION
¥OU PROVIDED FEDERAL HOME LOAN MTS CORP
(MARGIN) 10/2303  OPEN 0.000 -51,655,000 31383FAF3  SERIES 2530 CLASS 5B 6.2800 02/15/12
TOTAL REVERSE REPURCHASE TRANSACTIONS 50 %0
TOTAL REPURCHASE TRANSACTIONS L0 0

"An ot slatemnt o

ozT

103119 oo

wman

EFTA01320774
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Baar, Steams & Co. Inc.

383 Madison Avenue

Mew York, New York 10178
{212) 272-2000

T ofid

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE
IDATE DATE

DESCRPTION

SPRBOLTUSE

DUAKTITY

Breasidyn, Mew Yoit 11307-3085
@1Z) 2721000

FINAMCIAL TRUST CO INC

BTATEMEKT PERiOE October 1, 2003
THRIUGH October 31, 2003

e —

TAKPAYER WBmER  On File

LAST STATEMENT Saplember 30, 2003

DEBIT AMOURT CREDCAT ARAOILNT

1010703

11803 093003

FEDERAL MATIONAL MTG ASSN
STRIP MTG SERIES 322 CL PO
0,001 DUE D301/32

PRINCIPAL REDUCTN 10-25-03

F13EFALOT

-168,307

FEDL HOME LOAN MTG CORP#S03602
SERIES 223 CLASS PO

DUE 1210072032

Q9870227118332

REF # 2003053048840000 BS

TO ADJ PREVIOUS MONTH'S FACTOR
AS OF 03/30003

31ZBHVABS

3,370,584

rererar

82.31250

2,774.412.65

IE0E  OWOSM03  CANCEL SELL

FRIMA-J0R (FMMAA) GTE

SETT.1

DUE 10/0172033 05, 500%
CEET031118332

REF & 2003080546050000 B3
AS OF DHOED3

TO CXL PREVIOUS SELL

SNE5388

10,000,000

2808.53125

101503 O0OMSM03  CANGCEL SELL

FHNMA-3CYRIFNMA] GTD

1003
DUE 10/01/2033 05, 500%
0847031119332
:EF{J‘F' Z003090546050000 B85
TD CEL PREVIOUS SELL

SNI53IBE

10,000,000

99.53125

10MS03 090403  CANCEL SELL

FNBA-30YR{FNMA} GTD

SETT. 10003

DUE 10/01/2033 08, 500%
QBBT0O31317332

REF # Z003090454000000 ES
AS OF D2/D4/03

TD CXL PREVIOUS SELL

SNBEIER

58.96875

8,953,125.00

14,B45.,312.50

INE03 10T CANCEL BELL

REF & 2003100T4617T0000 BS
AS OF 10/07/03
TO CXL PREVIOUS. SELL

GNB5388

aar

40,000,000

10094822

T332 o

EFTA01320775
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Staarns & Co. Inc.
383 Madison Avenue

New York, New York 10179
(212) 272-2000

B olie

Transaction Detail {continued)

INVESTMENT ACTIVITY [continued)

SETTLEWEMT  TRwDE
DATE [=T4{1

TRAMSACTICN

TNIS03 00303 BOUGHT

1S3 OS0503 50D

GESCRIFTION

STBOLTUSP CUANTITY PRICL

Beockiyn, New York 11201-3085
212 2721000

FINANCIAL TRUST CO INC

STATEMENT FERIGD Ociober 1, 2003
THROLGH Ociober 31, 2003

ASCOUNT HLMVBER
TAKPAYER HUNVEER

LAST STATEMENT

DESIT AMGUNT

Sapternber 30, 2003

FHh'I.F.—BﬂH’R{FHhHiETU

M 1lJl'EI'I|'i‘1JBE- 05, 500%
QS87 280211
REF # amxanusz;m BS

" FNMA-JOYR{FNMA] GTO

SETF. 1003
DUE 1|:|.I'E|1|'2I:I3.3 105, 500%

101503 0905003 S0LD

101503 090403 SOLD

SN353B8 65,000,000

9840625

SN95388 -10,000,000

FHMA- 3D'I'RIFNPM] GID

SETT. 1000,

DOLE 1““’2'333 05.500%
CEa70311159332

REF # 20030BD54B050000 BS

b S

63,964,062.50

'99'53.,'12.5II|'

5SNE5388 = 10,000,000

FHMA- Eu'm.'frlmmu

SETT, 100

Bk 1000112033 05, 500r%

CGE'I‘IBIJ'I?'JSZ
2003050454000000 65

10MS03 100703 SOLD

FNMA-30YRIFNMA) GTO

SETT. 10003

DUE 1000772033 08, 500%
0SETZBOZ211332

REF # Z003100746170000 ES

SNBS388

9,953,125.00

ENB53B8

40,370,6E7.50

1503 00303  CANCEL BUY

BT EIET T TIPS T e

FNMA-20YR{FNMA) GTD
SETT. 10003

DUE 10001/2033 05,500%
0987280211332

REF # amamn 250000 BS

AS OF 02D,
TO CEL FIEI.I‘ICH.IS BUY

INIS03 PRINCIPAL

FEDERAL HOME LOAN MTG CORP

SERIES 2471 CLASS YT
1. DUE 0315032
PRIMCIPAL REDUCTM 10-15-03

-65,000,000

8840625

=3,174,000

oz7

T30 0

Waia

E32,964, 082,50

EFTA01320776
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

B3 Madison Avenus

New York, New York 10178
(212) 272-2000

BEAR
STEARNS

8 aiia

Transaction Detail (continued)

INVESTMENT ACTIVITY ([cominued)

SETTLEMENT  TRADE

DAlE CUTE TRAnACTION BLSCRIPNON

SYMEDLCUGIF

ookl Wew York 11201-18508
{133 ¥2-7000

FINANCIAL TRUST COINC

STATEWENT Fif0d Oclober 1, 2003
THRDUSH Dciober 37, 2003

ACCOHNT WUMBER
TAXPAYER MUMBER

LAST FTATEMENT Seplember 30, 2003

10503 FRINCIPAL FEDERAL HOME LOAN MTG CORP
SERIES 2477 CLASS VT

1,000 DUE 0% 5132

PRINCIPAL REDUCTN 10-15-03

I IBEREUO

-am

PRINCIPAL FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L .
5 8R0 DUE 03/ 5/32
PRINCIFAL REDUCTN 10-15-03

FEDERAL HOME LOAN MTG CORP
EEERHE.'JS 2483 CLSL

AB0 DUE 031 832
PRIMCIPAL REDUCTM 10-15-03

J1I02TEER

<1.643.000

31382T6E2

=719

101503 PRINCIPAL FEDERAL HOME LOAN MTG CORP

SERIES 2488 CLASS 50
6,880 DUE 03115732
PRIMCIPAL REDUCTN 10-15-03

FEDERAL HOME LOAN MTG CORP

SERIES 24BE CLASS 50

6,880 DUE 03/1532

PRINCIFAL REDUCTN 10-15-02
PRINCIPAL FEDERAL HOME LOAN MTG CORP

SERIES 2526 CLASS 51

5_B80 DUE D2 532

PRINCIPAL REDUCTN 10-15-03

101503 PRINCIPAL

101803

Jnaozniaz

31382132

R T O AR R R R

".1.598.000

=34

31393FGEE

-804.857

FEDERAL HOME LOAN MTG CORP
SERES 2530 CLASS SE

6,280 DUE 02N 5/32
ABJUST POSITION

102702 PRINCIFAL

STRIP MTG
0,001 DUE H201/32
PRINCIPAL PAYMENT 10-25-03

371393FAF3

“F1I6FALOY

PRINCIPAL FANMIE MAE CMO/SERIES 2002-82

SK-l0 FLTR
6,930 DUE 10725731
FRINCIPAL REDUCTN 10-25-03

31202F572

“T45.315

166,307.00

-4

T1CARET3:38 o

velE

EFTA01320777
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Aveniis

Mew York, New York 10179
(212) 272-2000

CLEARED THROUGH TS
WHOLLY OWNED SUBBDIARY
[Baar, Steams Secoriges Comp
O idetrotech Cenier Norm
Broskly, Kew York 11207-2858
{212} 2729000

FINAMCIAL TRUST CO INC

10 o 14

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SITTLEMENT  TRADE
DATE

BTATEMENT PomICD Dgiober 1, 2003
THRGUGH Dciokar 31, 2008

oo e [N

TAXPAYER MUMBER On File
LAST STATEMENT Seplember 30, 2003

DATE TRAKSACTION DESCRETION = SYMBOLCUSIP QUANTITY PRICE DERIT AMOUNT CREDIT AMMGUNT
2T PRINCIPAL FEDERAL MATIOMAL MTG ASSN J1383C2CE -408, 148
SERIES 2003-49 CLASS SW
5,880 DUE 01/2503
PRINCIPAL REDLICTH 10-28.03
TOTAL §-141,860,72515  $130,264,610.50
INTEREST
OATE DESCRIFTION STMBOLTUSP CRIANTITY RETE M%) DEEST ANCLINT CREDIT AMDUNT
010103 AVGBAL  B92RT 0.363 o
01 OFFICE INTEREST 0903 '
T T T ] At e s e
{21 OFFKE INTEREST 0903
105103 FEDERAL HOME LOAN MTG CORP ELEC T B e g
SERIES 2471 CLASS 1T oo e
DUE 03752032 1,000
INTEREST PAYMENT 10-18-03
T FOD AL W oy e T
SERES 2483 CL 5L
DUE 031572032 5,860
INTEREST PAYMENT 10-15-03
1N1S/03  FEDERAL HOME LOAN MTG CORP 3ezrEz B.28800 124,081.77
SERIES Z48E CLASS 50
DUE D3NS/Z032 6,680
BTEREST PATMENT 10-15-03
T R R
e ESEHMCL.HSS s J93F, 6.2800 148,256,710
DUE 02&I2037  5.280
INT RID DB-03 PID 10-1 5003
REFOF &1 16,2800
=F4) TCINX13:38 DD e

EFTA01320778



OFFICE SERVICING YOUR ADCOLMT
Bear, Steamns & Co. Inc.

383 Madison Avanue

New York, Mew York 10178
{212} 272-2000

BEAR
STEARNS

Heooihyn, Mew Yok 11201-385%
@13 2721000

FINAMCIAL TRUST CO INC

11 e

Transaction Detail (continued)

INTEREST (cortinued)

BTATEMENT PERIOB October 1, 2003
THROUGH Octebar 37, 2003

ACCOUNT YUWBER
TRXPAYER HWUNEER

LAST BTATEMENT Seplemiber 30, 2003

DATE CESIRIPTION SYMBCLCUSIE CASHTITY BATE [%) DEEIT AWDLBT CRESHT AMOURT
10M 503 FEDERAL HOME LOAN MTG CORP I13ISIFGEE 5.BBOO 50,584, 42
SERIES 2526 CLASS 51
() DUE 02115/2032 5,680
WTEREST PAYMENT 10-15-03
O 10i27/03  FANNIE MAE CMOISERIES 2002-52 TUUIiaeeFsTa “ema00 B9,757.59
SE-D FLTR
Z DUE 1002572031 6.930
INTEREST PAVMENT 10-25-03
m ‘rllai"zli'lfﬁil; - IFﬁ]EﬁL“ﬁ’:ﬁEﬂh‘fHﬁéxg‘éﬂ““ T PR RS RS U S R B SRR R R TR R 600 R0 68 R B8R0 0686 B8 868628 08 5 P
SERIES 2003-49 CLASS SW
— DUE 01/26/2033  &.850
D INTEREST PAYMENT 10-25-03
TOTAL §679,297.41
Z REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS
with Bear,Stearns& Co.Inc.
_I SETTUEMENT  TRADE
DATE OATE TRANSACTION I:Em SYMBOLICLSIP DERIT ANCLNT CREDET AMDUINT
} 10/02/03 JOURNAL ADP €D s88BAES 4,386,000.00
FITM-PR F2TE3181071
I 8,625 DUE 1231/48
2074420682
Toozoa JCURNAL  ADRED BBBBEEE ’ ’ ’ T 4,396,000.00
FITM-PR F24B1202018
8,625 DUE 1231749
2074420892

oozid TADPCD "BBEEEEE 250,33
LA DUE12/31/2049  BG25
[} FMM-PR_FZ4@3202018
= 2074420892
I_: T T Ty ~ ~ B E—
() FIMM-PR F2753181013
g 8,525 DUE 12/31/49
I
L
Ln
E o2r 10031238 o VEE
[Xe]
2]

FRCETTO0 WId4d
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co, Inc.

383 Madison Avenug

Mew York, New York 10178
{212) 272-2000

BEAR
STEARNS

Brookhyn, Mew Yok 11201-3859
[212) Zr2-1000

FINANCIAL TRUST CO INC

12 o

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS  (continued)

SETTLEMEMT TRADE
DATE DATE TRANERCTIN DESCRIPFTION

STATEMENT FERIOD October 1, 2003
THROUGH Octobser 31, 2003

TAXPAYER HLWMER

LAST STATEMENT  September 30, 2003

CUANTITY DEBIT ARDUNT

Lotk JOURNAL ADP CD EBBEBRAE
FTM-PR F2T53181072
B.E25 DUE 12/31/48
2074420552

................................................................................... e e e SR

TN0EI03 INTEREST ADP CD BREEEEE
DUE 12/37/2048  B.E25
FITM-PR_ F2TE3181012
2074420602

101503 ' JOURMAL RDP CD BAERBER
FITM-PR F278371871015
8.625 DUE 12/31/48
2OTE4Z0682

101503 JOLURMAL ADF CD BA3AREE
FIM-PR F2753181014

B.525 DUE 12/37/49

2074420692

115103 INTEREST

DUE 12731/2048 B &28
FITM-PR F2753187014
2074420892

10M 603 JOURNAL ADP CD
FIM-PR FZ7531871016
B, 625 DUE 12731/48
HOTAAZ0ESZ

1.520.000.00

TonED3 JOURNAL ADPCD "eegegea
FITM-PR F2753181017

8625 DUE 12/31/48

2074420882

) JOURMAL ADP €D BEBEEEE
FITM-FR F2TE3181018

86525 DUE 12/31/48

20744 308G

onema T TOURMAL ADRCD B3SBEER
FITME-PR F27531B1019
8,625 DUE 12431748
20744208582

3.220,000.00

T1oAmEIS:30 001 ve1s

EFTA01320780
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OFFICE SERVICING WOUR ACCOUNT
Baar, S1eams & Co, Ing,

383 Madiscn Avenug

Mew York, Mew York 107178
1212) 272-2000

BEAR
STEARNS

CLEARED THROLMGH TS
WHOLLY OWKED SUBSIDULSY

Bt SIBMTE SEeiAl Cor.
Dnie: MEtoiseh Difte Meath
Brogkhn. Mew Yok 11201.3858
(@13 3TE- 1000

FINAMCIAL TRUST CiD INC

13 ou

Transaction Detail [continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS

SETTLEMENT TRACE
DATE DATE TRAMSACTION DESCRIPTION

STATEMERT PERIDD October 1, 2003
THRCUGH Dcipber 31, 2003

ALESUMT MUNBER
TAXPAYER mnmER On Filg

SYMBOLCUSE (JLANTITY DERIT ARUNT CREDIT AMDLMT

10ME03 INTEREST ADP CD
DUE 12/31/2049 B.6Z5
FT-PR F2T53181078
2074420892

Tnz003 JOURRNAL ADP CD
FMM-PR F2T53187018
B,625 DUE 12731149
#0T4420692
ADP CD

FIMM-PR FZTS3181014
B.625 DUE 12737/49
2074420882

BBRaaSE 367

BE83SEE "'3.000,000.00

0 BB B 8 0 B TR ——

BE88EER

10720003 INTEREST ADF CD
DUE 12/31/2048 8,625
FITh-PR. F2TEITBT10TA
20744 0682

A U R RS A SRR

234,34

12303 JOURMAL
SERIES F530 CLASS SE
8280 DUE 02158732
FITM  FZDEI142 A1
REPD AGREEMEENT

N U U B U 0 B B R R smisias

102303 JOURMAL FEDERAL HOME LOAN MTE CORP

SERES 2530 CLASS SE
6.Z80 DUE D21 5732

FITMARGH F21631297 A2
TERM REPD AGREEMENT

FEDERAL HOME LOAN MTG CORP

31363FAF3 Tz 780,161

313B3FAF3 26.471.9M

TNEI03 JOURNAL

SERIES 2530 CLASS

&, 280 DUE D2r1 8/32
FITMARGN F2083744 A1
REFD AGREEMENT

FEDERAL HOME Lﬂhshé MTG CORP

31383FAF3 3eee08

TOTAL

5-17,852,000.00 $19,348,538.03

per UL o vang

LAST BTATEMENT Septemnber 30, 2003

EFTA01320781
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wEﬁ;ammc:‘:?‘ ACCOUNT
BEAR 200 Madice Jusiais
STEARNS @ 2200

14 o u

Transaction Detail {continued)

MISCELLANEDUS
DATE
WADDAY TRANSACTION DESCRIPTION DESIT AMOLINT CREHT AMDUNT
TM0EI03  JOURNAL FITG TO FIThA 1,338.00
e e s 1S4 e e e 8
R T e T Ty TR
T T L T T
SETT, 10403
5 200 DUE 10001733
MBS NET 1041503

1072103 JOURNAL FITE FITM T Ok, a6,
TOTAL £.236,708.00 $1,214,082.50

Trades Executed Pending Settlement

SETTUEWENT  TRADE
DATE DATE

Beookiyn, New Vork 11201-3859
{21 Fra-1000

FINANCIAL TRUST CO INC

ETATEMENT PERIOD Ociober 1, 2003
THROUGH Doiober 37, 2003

ACCDLNT KLWVEER
TaxPavER mmmer  [n File

LAST ETATEMENT  Sapiember 30, 2003

TRAMSACTION CESCRIFTION SWBOUTUSF CUANTITY PRICE DERIT AMOUNT (CREDIT ARDLNT
111303 100703 BOUGHT “FNMA-30YRFNMAIGTD SENDBTE4 40,000,000.00 100.5837 40,237,500.00
SETT,11/03
DUE 1140172033 05, 500%
(aAT2802711332

REF # 2003100T46180000 BS

117303 10M8i0s S0l FNMA-OVRIFNMAIGTD . SNGBTBA  -40.000,000.00  106.1280

SETT,11/03

DLUE 11/07/2033 05, 500%

DOET28021132

REF # 2003101848340000 BS
TOTAL 340,237,500,00 $40,050,000.00
Thi sbess idis da nol appesr in sy ofher escion of il sialEmanL

axy THO031 239 0a1 L]

EFTA01320782
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OFFICE SERVICING WOUR ACCOUNT

BEAR
STEARNS

Baar, Steams & Co. Inc.
383 Madison Averus
Miwr York, Mew York 10179

{212) 272-2000
ACCOUNT EXECUTIVE  GNMA GOANT BOND
WVISIT OUR WEBRSITE Wi, DEArSIRAMMS.COMm
What's In This Statement | PP 14 1 Y | P
Financial SUMMArY .....coemvmmemermmeee 3 FINANCIAL TRUST CO INC
Your Portfolio Holdings 4 W JErFREY EPSIEIN
TRASACHON DI .......oococosveecrseresnes EIQ‘“;:‘” HOOK. QUARTER
Trades Mot Yot Setthed ......cooovveecevisinnens 13

Your Portfolio at a Glance

TOTAL WALUE OF SECURITIES THIS PERICD 13,466,667

LOMNG ACCRUED INTEREST 203,166
WET CREDIT RALANCE a2
NET BQUITY THIS PERICD $13,670,819
NET EQLITY LAST STATEMENT 13,836,583
CHANGE SINCE LAST STATEMENT -165,764

There are no “Stop Loss” orders or other pending buy

or sall open orders on file for your account.,

5T THOMAS V1 00BO2

Market Value of Your Portfolio

; $a82
Cash & Equivalers —! £244

Fined $13.466,681
Incame $13,626,083

B Cusrern ks value
BB Lest statement's market value

This s for

onlly. It s not inbended 35 2 Tax documEnt.

Brecilyn, Mes Yok 11307-3058
2127 2721000

FINAMCIAL TRUST CO INC

ETATEMENT PEMICO August 30, 2003
THROUGH Sapmmbar 30, 7003

ACCOUNT HUMBER
TAXPAYER HUNBER

LAST STATEMENT August 28, 2003

Important Message
[Baar Steams is pleased
ANNHUNCE OUr Conversion to
& calendar month-end
sttement. Effective this
manth, your accounk
siatement reflects all
activity and account
waluation up o and
including the last business.
dary af the month,

rm-u-umunm—ﬁa'wm Son revaiis side f¢ important information.

par Elecibec e - e e i)

EFTA01320783
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STATEMENT BACKER IS PRINTED ON THIS PAGE

azT

TR0 1054 DO

Dropkin, New York 11207-3858
(272 FTT2-1000

FINANCIAL TRUST COINC

EFTA01320784
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VILN3IAIINOD

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Mew Work, Mew Yark 10179

(212) 272-2000

A a3

Cash Flow Analysis

THIS PERIOD

Dividendsinterest
Amount Credited
Securities Bought

Miscellansous

3244 48

176,008,621.93
T62.801.16

$176,861,623.09

-175,152,227.06
<1,7048,648.244

Met Cash Activity

ClosingBalance

Cash Balance Summary

QPFERING ==

$176850,875.50

747.59

£002.05

Margin
Net Cash Balance

$244.46

244,48 Bg2.05

3992.05

Income Summary

THIS PERIOD YEAR 10 DATE
Gent, Agency Int. 663,800.77 7.790,874.92
Corp. Bond Int. 8B.783.24 887.479.17
Credit Balance Int, 12815 831.45

Rewerse Repurchase Int. 2,357.87 18,418,680

-50,156.82
=24,344 52

Bond Purchase InL, 0.00
Repurchase Int. Exp. 0.00

Portfolio Composition
CashiCash Equivalent 82

Fiees] Income 13,466,861

L I e 487,853

oar plegiibec Blid S iy]

AEARED THADUGH TS
WHOLLY OWNED SUSSDiART

Bear. Sieams Sandiies Com
Ore Weirotech Conier Norm
Brcokdwn, Mew York 112013850
(213} F72-1000

FIMANCIAL TRUST CO INC

STATBUENT PERSOD AUfJUSE 30, 2003
THROUGH Seprember 30, 2003

secoun wwees [

TAXPAYER MUWBER On File:
LAST STATEMENT  August 28, 2003

Your Portfolio
Allecation

Fixed Income =
100%

Usitiied porfiorn dencle debd balancyk andior ghar
mawkdl wilses. The slocilion peicenlign o cerved
from the sbenigie mosesi value ol FoUr posfols,

VE13

EFTA01320785



BEAR
STEARNS

OFFICE SERVICING WOUR ACCOUNT
Bear, Slearns & Co, Inc.

383 Madiscn Averue

Mew York, New York 10179
{212) 272-2000

4 oina

Your Portfolio Holdings

CASH & CASH EQUIVALENTS

DESCRIPTION

MARKLT
WAL

ANNIAL INCOME

ESTIMATED  CURRENT

TIELD: (%)

CASH BALANCE

292

TOTAL CASH & CASH EQUIVALENTS

3982

FIXED INCOME

DESCRIPTICN

Government & Agency Obligations

SYRBOUCUSF  TYPE

Brocktm, Mew York 41201-3850
(212} 721000

FINANCIAL TRUST CO INC

ETATEMENT PEMIOD August 30, 2003
THROUGH September 30, 2003

TAXPAYER HUMEER

LAST STATEMENT  August 29, 20003

ESTIRATED
AMHUAL INCOWE

CLERENT
VIELD %)

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 5i

OATED DATE 1000102

BOOK ENTRY DMLY

DUE 0252032 5,880%

FACTOR = 47247166

FEDERAL MATIOMAL MTG ASSN
STRIP MTG SERIES 322 CL PO
DATED DATE 03407102

BOOK ENTRY ONLY

DUE 03072032 0071%
FACTOR O0O00000

VILN3IAIINOD

FEDERAL HOME LOAN MTG CORP
SERES 2471 CLASS YT

DATED DATE DBEAT/O2

BOOK ENTRY ONLY

DUE 03N 52032 1.000%

FACTOR = 43312334

31303FGBE MRGN 12,160,086

T T T SIS T I PTSTTr e

MRGN 2,311,383

9.7796

715013 B0.252

87.5781

23 0.0011

MRGN 43312333

FEDERAL HOME LOAN MTG CORP
SERES 2488 CLASS 50
DATED DATE 070802
ENTRY QONLY
DUE 03N S2032 6.BB0%
FACTOR = 43801778

6650SE00 WD ANGOS

I6TETTON V149

1,428,182

1,488,901 E7.8174

TOUUDEI0EE 00

EFTA01320786
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, Mew York 10178
(212) 272-2000

BEAR
STEARNS

B oamn

Your Portfolio Holdings (continued)

Government & Agency Obligations [continued)

Begokdn, Mew Yo't 11201-3858
[218) 2TE- 1000

FIMANCIAL TRUST CO INC

STATEMENT PERIOD August 30, 2003
THATHIGH September 30, 2003

ACTOUNT MUWBER
TAXPAYER WUMBER On File

LAST STATEMENT hugust 29, 2003

T ACCRUED ESTIMATED CLBEENT
DESCRETION SYMBOUTCUSP TVPE UANTITY PRCE SAAERET VAL INTEREST ANMUML [KCOME VELD (%)
FERERAL HOME LOAN MTG CORP J1302TEER MRGN 25,151,656 B.B365 2474037 61,619 1478817 58,7775

SERIES 2483 CL 5L
DATED: DATE O7/02102
BOOK ENTRY DNLY

DUE 031572032 5,.880%
FACTOR 436178

313930206 MRGN

FEDERAL MATIOMAL MTG ASSN
SERIES 2003-49 CLASS SW
DATED DATE 04/30d03

BOOK ENTRY OMLY

DUE 01/25/2033 5, 800%
FACTOR =  B15EBSET

Total Gevernmentd Agency Dbligations

19,831,541

10,4766 2,077,667 16,225

$11.411,577 $188,7184

S R RS L R S

116B078  58.2207

$5.295.055

Corporate Bonds

AEET
DESCRPTION THFE

SYMEOLCUSIP CLARTTRY

ACCRUED
PRICL PMARHET VALUE INTEREST

ESTIMRTED: CURRENT
AMNLAL INOOME VLD (%]

FANNIE MAE CMOUSERIES 2002-82 31392F573 MRGN 15,542,438

DUE TO/Z5/2031 5.840%
FACTOR = 62189757

Tatal CorporateBonds

13.2224 2,055,084 14,982

52,055,084 £14.982

1.078.645 S2.4BET

$1,078.645

TOTAL FIXEDINCOME

313,466,861 3203,168

$6.373.700

YOURTOTAL ACCRUED INTEREST

$203,166

YOUR TOTAL ESTIMATED AMNUAL INCOME

56,373,700

YOUR PRICED PORTFOLIOHOLDINGS

513,467,653

a7 1ELEEAGES 001

EFTA01320787
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Avenue

Maw Yok, Mew York 10179
(212) 272-2000

CLEARED THROUGH ITS
WHOLLY OWHED SLESIDIARY

One Metrotech Carsar Noth
Brockhn. New Yok 11307-3850

@12 2721000
FINANCIAL TRUEST CO INC

8 o ia

Transaction Detail

INVESTMENT ACTIVITY

TReOE
DATE [AFL TRANSACTION

DESCRPTION

SYMBOLCLUSIP

CRUANTITY PRICE

STATEMENT PERIGD August 30, 2003

ALCCOLNT NUMBER
TARPSAYER MUMBER On File

LAST STATEMENT  August 28, 2003

DEMT AMCUNT

CREQHT AMOUNT

08503 080403  CANCEL SELL

FNMA-3OYRIFMMAGTD
SETT.0Am03

DLE DS/0172033 05 000%
O9a7280211332

REF # 2003080446860000 BS
AS OF DEIOSMI

TO CXL PREVIOUS SELL

Q1503 0ENT03  BOUGHT

5NE87144

FMA-30FRFMNMAIGTD

SETT, 0803

DUE OB/O/2033 05,000%
CEETZBIET1332

REF # 2003067746340000 BS

SNDE144

0,498 437 50

FAMA-20YRIFNSAIGTD

SETT, 0803

DUE DS01/2033 05,000%
DART2B02711332

REF # 200308044 6850000 BS

SNBB144

10,000,000

94.598438

C8MS03  DBRATIO3  CANCEL BUY

rerarrmrmrr s e

FMMA-30YRFNMAGTD
SETT

fa] o]
DLIE OB/01 72033 08,000%
0S6TZE0Z211332
REF # 2003061746340000 BS
AS OF DEM TAE
TO CXL PREVIOUS BUY

DI15103  O7/28003

srrrrer T

FNMA 30YR GTD
SETT, D&/
CLE 0A/01/2033 08, 500%

REF # 2003072B46180000 BS
F 072803

09503 07/28/03  BOUGHT

TR

SNBET44

10,000,000

SN9EZOZ

10,000,000 100.10038

10146875

FRMA 30YR GTD

SETT, OSi03

DUE 02/01/2033 05, 500%
0587135574332

REF # 200307TZ0461380000 BS

5N982G2

TOCE 0S4 DO WA

EFTA01320788
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, Mew Yok 10178
(212) 272-2000

T a1

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

TRADE

SETTLEMENT
DWIE DATE TRAMSACTION

DESCRIFTION

STMBOLCUSIP

Brockhe, Mew Tork 11207-2858
{213 F3-1000

FINANCIAL TRUST CO INC

STATEMENT MifmdD August 30, 3003
Sepipmber 30, 2003

0HM503  OWOT03  BOUGHT

FHMA 30WR GTD

SETT, 0AGO3

DUE D901/2033 05.500%
DaaT2e0211332

REF # 20030T0754350000 BS5

CBM503 O7/23/03  BOUGHT

0815103 08003 CANCEL SELL

FNMA JOVR GTD

REF # 200307 29468090000 BS5

SNOB252

Shoazez

;HMAS-Q‘\"H GTD
SETT, 03
DUE 08/01/2033 05 800%

34,819,531.25

“BS.000,000  BE.BO0TA

64,220,507.81

SETT, D&0a

DUE 09/01/2033 05,500%
0887135814232

REF # 2003072B46180000 BS

AS OF O7/28/03
TO CXL PREVIOUS By

07728103  CANCEL BUY

FRMA Z0VR GTD

SETT, 0S0a

DUFE D01 /2033 05, 500%
OBBT135514332

REF # 20030728467160000 BS
AS OF 0728003

TO CEL PREVIOUS BLY

ENBRZEZ

<10.000,000 100.10838

10.010,837.50

=10,000,000 100.10838

" 10,010,938.00

0707/0%  CANCEL BUY

FNMA 30¥R GTD

SETT, 08U03

DUE DS/01 /2033 08, 500%
DEBET2B02711332

REF # 2003070754350000 BS
AS OF 0710703

TO CHL PREVIOUS. BLY

SNBB292

=20,000,000 102, 25000

0z TR0 10 o

EFTA01320789
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OFFICE SERVICING YOUR ACCOLINT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mow York, Mew York 10178
{212) 272-2000

BEAR
STEARNS

B ofi3

Transaction Detail (continued)

INVESTMENT ACTIVITY (cominued)

SETTLEWENT  TRADE
DATE CESCRIFTION

SBOUTUSF

Besckhyn, Mew York 11201-3853
(22 ¥72-1000

FINANCIAL TRUST COviNG

STATEMENT FERIOD August 30, 2003
THROUGH September 30, 2003

scccu waeer [

TaxkavER mamer  On File
LAST BTATEMEWT  August 29, 2003

DEBIT AMOUNT CRIDIT ANOUNT

OATE TRANSACTION
1503 CAMCEL BUY FNMA 30YR GTD

SETT, 08/03
DUE D8/07/2033 05
%BTMN 10312

07203

TO CAL PREVIDUS BUY

------------------------ A R R R I R R

ENDBZOZ

-35,000.000 99.48438

34,810,531 25

CBNE03 003103 FNMA 30YR GTD
SETT,

e ]
DUE 08/07/2033 05, 500%
QS87ZB0211332
REF # 2003080346290000 BS

PRINCIPAL FEDERAL HOME LOAN MTG CORP

SERIES 2477 CLASS ¥T
1,000 DUE (NS
FRMCIPAL REDUCTM 09-15-03

----------- T R R S B e

08503 PRINCIPAL FEDERAL HOME LOAN MTG CORF
SERIES 2471 CLASS ¥T

1,000 DUE D31 8/32
PRINCIFAL REDUCTN D9-15-00

SNBB202

sa.BooTE

B4,220,507.81

I1302ZRELO

31382RELD

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5 BB DUE 03M5/32

PRINCIPAL REDUCTN 09-15-03

Dan&sDa

-487

" 3i30aT6E2

08Ms03 PRINCIFAL FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

£ BED DUE 03715132

PRINCIFAL REDUCTN 09-15-03

IN3ezieEz

FEDERAL HOME LOAN MTG CORP
SERIES 2488 CLASS

E.880 DUE 03M5/32

PRINCIPAL REDUCTN 09-15-03
FEDERAL HOME LOAN MTG CORP
SERIES 2488 £1A55 50

B.BB0 DUE 02M58/32
FRINCIPAL REDUCTN 05=15-03

PRINCIFAL

PRINCIFAL

31382TI32

-3,603,000

=553

31382132

10CUDEHEE 001

VE1Y

EFTA01320790
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avanua

New York, New York 10179
(212) 272-2000

BEAR
STEARNS

B a3

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

DATE DATE TRANSACTION DESCRIPTION

SYWBOLCUSE

CLEARED THROUGH TS
WHOLLY CPANED SLBSIDIARY

Broskhm, Hisw Yerk 1130330488
(22} 2721000

FINAMNCIAL TRUST COINC

ETATEMENT PERIGD August 30, 2003
September 30, 2003

THROUGH

MEEOUNT MLnAEER
TaxXPAYER NUMBER

LABT STATENMEMT

August 28, 2003

CREDHT AMOUNT

0SNSI03 FRINCIPAL FEDERAL HOME LOAN MTG CORP
SERES 2526 CLASS 51
5 BR0 DUE 02N 5/32

PRINCIPAL REDUCTN 08-15-03

313ISIFGBE

FEDERAL HOME LDAN MTG CORP
SERES 2526 CLASS 51

£.880 DUE 021 5132

PRINCIPAL REDLICTN 09-15-03

CBNS03 PRINCIPAL

FEDERAL MATIOMAL MTG ASSN
STRIP MTG SERIES 322 CL PO
0,001 DUE 00132 -

FRIN R/D 08-03 D DB-25-03
REFOP &I 0.0000

PRINCIFAL

TE
6,930 DUE 10725731
PRIMNCIPAL REDUCTM 08-25-03

31393FGBE

3136FALON

...... LRI T TR

31302FST3

09/2503 PRINCIPAL
S0 FLTR
8,530 DLUE 10¢25731

PRIMCIFAL REDUCTN DB-25-03

" FANNIE MAE CMO/SERIES 2002.82

31392F573

B BB B B U R U B R U 0 R R isisan

NCIPAL FEDERAL NATIONAL MTG ASSN
SERIES 2003-4B CLASS 5W
5.680 DUE 01/25733
FRINCIFAL REDUCTN 08-28-03

PRIMCIFAL

FEDERAL MATIOMAL MTG ASSN
SERES 2003-49 CLASS 5W
.880 DUE 01/25/33

PRINCIPAL REDUCTN 09-25.03

=1.534.000

31393C2CE

31393C2C6

=1, 060, 000

TOTAL

5-158,157,227.06 $159, 464 464.08

TR D

VE13

EFTA01320791
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steamns & Co. Inc.

383 Madisan AveriLe

Wew York, Mew York 10179
(212) 272-2000

CLEARED THROUGH e
WHOLLY CPWHED SUBSIDIAAY

Bed. Stearre Securities Conp.
Cne Mabolech Center Merth
Brocidyn, Mew Yok 113013858
@12 ITZ-1000

FINARCIAL TRUST CO INC

10 of 13

Transaction Detail (continued)

INTEREST

DaTE DESCRFTION

CILMARTITY [RATE %]

DT ALLAT

STATEMENT PEROD  August 30, 2003
THROUGH September 30, 2003

ACCOUNT FUMEER

TAXPAYER HLIMSSR n Fils
LAST STATEMEKT August 2§, 3003

CREQHT mMOURT

020203 AVGBAL 488,821RT 0.325
027 OFFICE INTEREST 0803

0815003 FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS YT
DUE D3N S2032 1,000
INTEREST PAYMENT 08-15.03

srmrrersrmrs e A

31382ZRELD

W‘]m FEDERAL HOME LOWN MTG CORP
SERIES 2483 CL 5L
DUE 03N S/2032 5 BAOD
ITEREST PAYMENT 08-15-0%

e LILIETSTTeTRre TS

091503 FEDERAL HOME LOAN MTG CORP
SENES E-LEB C%JGE- 30

5_E80
HTERE[ PAYMENT 081503

09503 FEDERAL HOME LOAM MTG CORP
SERIES 2531.'& CLASS SE
DUE 021812032 5280
INT RiDy Dﬂ»—D! PID 09-15-03
REFOPEI 6.Z800

D853 FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS SI
DUE IJZ"'l-El'ZIJE-Z
'fmcd 15-03

31382T6EZ

1.0000

113921132

12815

P L N S SIS 0 1 P B 8 e e e LT T S S

41,264.85

OBZ5K3  FANNIE MAE CMO/SERIES 2002-82

SK-D FL

DUE 'll:lu'ﬂle:ﬂ

INTEREST PAYMENT 08-25.03
025003 FEDERAL MATIONAL MTG ASSN

SERIES 2003-49 CLASS SW

DUE 07/28/2043 5,880

INTEREST FAYMENT 08.25.03

8.2800

31393C2CE

§762,801.16

ozT

THEN0ACeA 00

EFTA01320792



RATECTO0 VIAH

VILN3IAIINOD

9090SE00 WD ANAS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Avenue

Mew York, New York 10178
(212) 272-2000

BEAR
STEARNS

Beookiyn, Mew York 112013655
213 ¥T-1000

FENAMCIAL TRUST CiO INC

11 a3

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS
with Bear,Stearns& Co.Inc.

SETTLEMENT TRADE
IDATE DATE TRAMEACTION DESCRIFTION

STATEWENT PERIOD Auguet 30, 2003
THROUGH Sapember 30, 2003

ACCOUNT HUWBER

TAXPAYER HLWEBER
LAST STATEMENT August 29, 2003

CREQIN AMGUNT

0R/0SI03 JOLRMAL ADP CD
FITM-PR F164320807¢
8,625 DUE 12/31/4B
2074420682

5,033,000.00

Fa-FR F2483203011
8,625 DUE 12731/48
2074420892

DUE 123172049  B,625
FIMd-PR_F16£3206010
2074420892

L T DU T R U IR R 0 0 A e e

FEDERAL MATIOMAL MTG ASSI
STRIP MTG SERES 3232 CL PO
0,001 DUE 0i01/32

FITMARGN F2053168 A2

TERM REPD AGREEMIENT

08103 JIRNAL

CRN203 JOURMAL
FITM-PR F2483202013
B.625 DUE 12/31/49
2074420852

5,033,000.00

BBS.05

2.311.383

....... R T LT TR TS

3,283,000.00

Qanz2ma JOURRAL ADP CD
FITM-FR F24B3202012
8,825 DUE 12131748
2074420682

A A miaar A8 A B AR

5.033,000.00

INTEREST KDP CD
DUE 12/31/2048  B.E2E
FITM-PR F24E3202012
2074420682

FITM-PR F2aB3202014
B,625 DUE 123148
2074420592

"3,243,000.00

027 1AEAES D01 Va3

EFTA01320793
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VILN3IAIINOD
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OFFICE SERWVICING YOUR ACCOUNT
Bear, Steams & Co. Ing,

383 Madison Avenue

New York, Mew York 10179
(212) 272-2000

BEAR
STEARNS

12 o3

Transaction Detail (continued)

REFURCHASE AND REVERSE REPURCHASE TRANSACTIONS  (continued)

SETTLEMENT TRabd
DATE

Broskim, Kew York 11207-1858
(212} 2721000

FINAMCIAL TRUST COINC

STATEMENT PERICO  August 30, 2003
THIROLGH Saptember 30, 2003

sccor woneen. [ L

TAXPAYER MUMBER On File
LAST STATEMENT  August 28, 2003

DATE TRAREACTION BESCRTION SYMBILCLSIP DAMNTITY DIERIT AMMDUNT CREDAT ANCIUNT
ooarzeina JOURNAL ADP CD BIEBBED T
FITM-PR_ FZ4BI202015 fsaeno
8,625 DUE 12131749
20744206562
s . R ——
FITM-FR F2483202016 S
8,625 DUE 12131749
2074420682
203 IOURNAL
FITM-PR F2483202017
B.625 DUE 1213149
20744206482
e S — Pt SR —"
DUE 127312049 B.625 s
FITM-PR F2483202014
2074420892
TOTAL $-15,005,000.00 $16,634,357.87
MISCELLANEOUS
BATL
WOTAY TRANSACTION DESCRIPTION DEBIT ANDLUNT CREDIT AMOUNT
DSMZ03  JOURNAL FNMA-30YRFNMA)GTD £48,437.50
SETT.OSN03
5,000 DUE OS07/33
MES NET 0512103
e . s _—
SETT. 0503
5,500 DUE 0907733
MES HET 031 2003
B T R s o
TOTAL 5-1,708,646.44
[=r i) 100NN 054 DD7 VE1Z

EFTA01320794
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VILNIAIINOD

2090500 WD ANAS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. nc.

383 Madison Avenue

New Yark, Mew Yok 10178
[#12) 272-2000

BEAR
STEARNS

1213 $13-1000
FINANCIAL TRUST CO INC

13 a3

Trades Executed Pending Settlement

SETTLEMENT  TRADE
DATE DATE TRANSACTION DESCRIPTION
10MS03  OBA003  BOUGHT RP#
SERIES 223 CLASS PO
DUE 12/01/2032
Q@aToR2118332
REF # 200309304 5840000 BS

STATEMENT PEROD August 30, 2003
THACUGH September 30, 2003

ACCOUNT NUWBER
TAXPAYER MUBBER

LAST ETATEMENT Augqust 26, 2003
SYNBOLCUEIR CJLLANTITY Paicl

[DEBIT AWSLINT CREDIT AMDUKT

3.48%9,227.00 EBZ2.3125 2.872,070,30

10M5/03 08/03/03 BOUGHT FRMA-SOVRFMMA) GTD

SETT. 10/32

DUE 10J01/2033 D8, 500%
OBBTZA0Z11332

REF & 200Z030346250000 ES

10M5/03 080403  S0LD

03
DUE 10/01/2033 D5, 500%
DQB?U3-'|3'I 1333
# 2003090454000000 BS

101503 090503 S0LD

FNMA-JOYRIFMNMA) GTD
SETT.1

ETT, 10003
DIE 1060772033 05, 500%
Q9BTO31115332
REF # 2D03000545050000 BS
AS OF 090503

10MS03 090503 SOLD FNIMA-30YR{FNMA) GTD

SETT, 1003

DUE 10401/2033 05,500%
0967031118332

REF # 2003090545050000 BS

rermim ey 3 0 R B

SNS5388 65,000,000.00 B.4062

63,964,062.50

15,000,000.00 oa.oeaT

=10,000,000.00 99.5312

SNGSIEE 5,853,125.00

R T 0 S S N0 R B R T S0 5 6868 4 5 6588 65 8 £ 8 0 T R A A B

=10,000,000.00 99.5312 8,853,125.00

T0MEDG  DSIDS03  CANCEL SELL FNMIA-SOYRIFNNA) GTO
10003
DUE 1681/2033 08 _200%
CHETOE11168332
REF # 2003080546050000 BS

EMB5388

000000000 BB.5312 B8.863,125.00

TOTAL

§76,788.257.80 5$34,751,562.50

Tre aberea Taded @0 250 azped i any ofer sschon of i visemenl.

2T 003 1054 00 a3

EFTA01320795
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Brooklmn, Mew Yok 11201-3859
212 F12-1000

FINANCIAL TRUST CO INC

OFFICE SERVICING YOUR ACCOUNT
BmR Bear, Stearns & Co. Inc.

383 Madison Avanue
STEARNS @D 2000

(212) 272-2000
ACCOUNT EXECUTIVE GHMA GONVT BOMD
WIST OUR WERSITE wea, bisarsbeams, com
What's In This Statement Wisillss bl illunan il
Financial SUMMAN ... 3 FINANCIAL TRUST CO INC
Your Portfolio HoldINgS oo 4 C'0 JEFFREY EPSTEIN
Transaction Detail ........commmmmnne B €100 RED HOOK QUARTER
Trades Mot Yet Settled ......ovveecerineese 13 ptadone

Your Portfolio at a Glance

TOTAL VALUE OF SECURITES THIS PERIDD 13,626,053
LOMG ACCRUED INTEREST 210,286
MET CREDIT BALANCE 244
NET EQUITY THES PERIOD $13,836,583
MET EQUITY LAST STATEMENT 19,252 646
CHAMGE SIMCE LAST STATEMENT -5, 416,063

There ane no "Stop Loss” orders or other pending buy

ar sell open onders on file for your account.

ST THOMAS VI ODBOZ

Market Value of Your Portfolio

i 3244
Cash & Equivalers
3531555

Fieed 313,626,053
Income 518,500,041

STATEMENT PERIOD July 26, 2003
THROUSH August B, 2003

aczount wavecr I

TAXPAYER WURBER On File

LAST STATEMENT My 25, 2003

Impoartant Message
Bear Stearms is pleased o
ANNOUNCE DUr COMVETSian 16
a calendar month-end
statement. Effective

I curent market valus

BEE L=t statoments marke value

raflect all actiity and
account valuation up to and
incluging the last business

day of the month,
This summary ks 1=r infermatic el purpases onfy. Il % net Infended a5 @ tax Dacument.
TH stifisen? atould be retained for wour necorms. See revens sie for mpertant mamatien.
ozy DAENI 1318 001 ¥B12

EFTA01320796
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2 du

STATEMENT BACKER IS PRINTED ON THIS PAGE

OEINOLIE 0

Becoidyn, Mew Vork 711201.3855
213 2131000

FINANCIAL TRUST CO INC

NVETZ

EFTA01320797
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VILN3IAIINOD

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

BER I3 Madisan Avenise
STEARNS

(212) 272-2000

Merw York, Mew York 10179

3 ol
Cash Flow Analysis
THIS PERIDD
OpeningBalanca ) $531,585.12
Securities Sold 37.638,376.55
Dividendsinterast BET.353.08
Miscellansous 528,666.62

Amount Credited $39,055,396.26

~36,628,000,00
2,058, 706,92

... 5-30.586,706.52

Securities Bought
Misoellaneous

-531,310,66

3244 .45

Cash Balance Summary
DFENING CLO5MG
IMargin 531.555.12 244,46

Net Cash Balance $531,555.12 3244 45

Income Summary

THIS PERIDD EAR B} DATE
Gowt. Agency int. 174,898.10 7. 726,985.15
Corp. Bond bnt, 112.413.41 BBE, 715,93
Credit Balance InL 41.58 803,30
Reverse Repurchase Int. 3,376,855 16,060.83
LY TR
Bond Purchase Int .00 -50,156.82
Repurchase int. Exp, 0.00 -24,344,52
Portfolio Composition

CashiCash Equivalen 244

Fieed Income 13,626,053

T e S1 162829

oar o008 00

CLEARED THROUGH TS
WHOLLY CWHED SURSIDIARY

B, Stanrn Securities Comp.
One Mstsobech Denter Mort
Brooilyn, Mew Yok 113071-3868
212 271000

FIMANCIAL TRUST CO INC

BTATEMENT PESIGD July 2E, 2003
THROUGH Augusy 28, 2003

secovnr s [N
TAMPAYER WUMEER  Of Fle
LAET STATEMENT July 25, 2003

Your Portfolio
Allocation

Fiead Income—
100%

Urshided sorborm dencle dabtt halarcs preio’ sse
mafiel vilues. Tha sliccation percantage s derived
From Bhe sheolivie ol valee &l your porfiolie.

L. gk

EFTA01320798
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OFFICE SERVICING. YOUR ACCOUNT
Bear, Steams & Co, Inc.

383 Madison Avenug

Mew York, Mew York 10178
(212) 272-2000

BEAR
STEARNS

4 of 14

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRIFTION

MARKET

ESTIMATED  CURREMT
ARMUAL INCDME  VIELD [%)

CASH BALANCE

244

TOTAL CASH & CASH EQUIVALENTS

244

FIXED INCOME
Government & Agency Obligations

DESCRIPTION STMBILCISIP

CRMANTITY

PRICE

ADDRLE
IAREET VALLE INTEREST

CLEARED THROUGH ITE
WHOLLY OWHED SUBSIDAEY

Dne Mebmisch Center Moith
Brogkhn, Mew Yok 11201-3858
1 2721000

FINAMCIAL TRUST CO INC

STATEMENT PERICD July 26, 2003
THIROUGH August 29, 2003

ACCOUNT HLAVEER

TAXPAYER HLUMEER
LABT BTATEMENT July 25, 2003

ESTILATED CLRRENT

ANKLUAL INCOWE YIELD M

2 |38

FEDERAL HOME LOAN MTG CORP
SERES 2528 CLASS 81

I1303FGBE N

DUE 021572032 5, BE0%
FACTOR =  53468B56

13,761,373

31382REU0 MRGN
SERIES 2471 CLASS YT
DATED DATE DE/DT0Z
BOOK ENTRY DMLY
DUE 0315/2032 1.000%
FACTOR = 49517821

FEDERAL HOME LOAN MTG CORP
SERIES 2488 CLASS 50
DATED DATE O7/DEAD2
BOOK ENTRY DMLY

DUE 0282032 6.850%
FACTOR = 40848736

313821132 MRGH

48,517,820

10.2416

3.7670

1,408,280 31,523

810.545  57.5703

11.2050

2,792,769 &E, 78D

31382TEEZ MRGN

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

28,755,208

10.4299

o027

OE3MNEN315 0N

1.B85.312 19,260

485178 26.5467

N R B B B B R R

1,717,288  B1.4805

L1k

EFTA01320799
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, Mew York 10179
(212) 272-2000

CLEARED THADUGH T
WHOLLY OWNED SLBSICIAR

Baid, Stanrmy Securiies Cop.
One Metiobach Cemer Korth
Brogkln, Nes Yerk 11307-1058
V2] 2721000

FINAMCIAL TRLEST COINC

B ocia

Your Portfolio Holdings (continued)

Government & Agency Obligations [continued)

STATEMENT PERIOD July 26, 2002
THROLUGH August 28, 2003

ACZCOUNT RIMRER
TAMPAYER MUMBER On File

LAET STATEMENT  July 26, 2003

LT ACCRUED ESTRATED CURRENT
OESCRPTION SYMBILCUSIP TYPE QLMARTITY PRICE MARKET WRLUE _ INTEREST ANBILIAL INCOME YELD (%)
FEDERAL MATIONAL MTG ASSM 31393C2CE MRGN 20,922,051 10.5000 2,196,815 13,592 1,2323086  55.0953
SERIES 2003-40 CLASS SW
DATED DATE 04/30M03
BOOK ENTRY DMLY
DUE O/25/2033 5 BRSO
FACTOR = _BEOT5034
Total Government& Agency Obligations $11,263.424 $197,119 55,849,003
Corporate Bonds

AZZT ACCRUED ESTIMATED CLERENT
DESCRIPTION SYMBOLICUSE TR GLLANTITY PELE MARSET VALUE RTERCST AMHUAL INCOME VLG 1%
FﬁNNIEFEiTl;-E CMOFSERIES 2002-82 31392F573 MRGN 17,077,218 13,8350 2,362 820 13167 1.1B5,1608 801627
SK=l0
DATED DATE 1040202
BOOK ENTRY ONLY
DUE 10/25/2031 6,940%
FACTOR = ,GB208BES
Total CorporateBonds 52,362,628  §$13,167 $1,185.158
TOTAL FIXEDINCOME $13.626.053 3210286 £7,134,162
YOURTOTAL ACCRUED INTEREST 3210,2B6
YOURTOTAL ESTIMATED ANMNUAL INCOME 37.134 182
YOUR PRICED PORTFOLIOHOLDINGS $13,626,207

az7 DAIDDIILIE OO iz

EFTA01320800
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BEAR
STEARNS

OFFICE SERVICING WOUR ACCOUNT
Baar, Stearns & Co, Inc.

383 Madison Averue

Mew York, Mew York 10978
(212) 272-2000

Brocklyn, Mew York 11301-20560
[212) 2721000

FINAMCIAL TRUST CO INC

B ot

Transaction Detail

INVESTMENT ACTIVITY

TRADE

SETTLEMENT
DATE DATE TRAKSACTION

DESCRFTION SAUBOLTUSE

STATEMERT PERIDD July 26, 2003
THRIOUGH hugust 29, 2003

e

TANPAYER WUMBER D File
LAST STATEMENT  July 25, 2003

CERIT AuOUNT

CREDIT ANOUNT

0810703 JOURMAL

FEDERAL HOME LOAN MTG CORP
SERIES 2530 CLASS SE
6,293 DUE 0215332

31393FAF3

oangsna PRINCIPAL

31392REL0

1.000 DUE 0315032
PRIMCIPAL REDUCTN DB8-15-03

D&M 803 PRIMCIPAL

FEDERAL HOME LOWMN MTG CORP
SERIES 2471 CLASS YT

1,000 DUE 0315732

PRINCIPAL REDUCTN 08-15-03

3139EREUD

D&M 8103 PRINCIPAL

FEDERAL HOME LOAN MTG CORP
SERES 2483 CL SL

5.880 DUE 0IM5i32

PRINCIPAL REDLICTN 081503

31392TEE2

QB SMO3 PRIMCIPAL

FEDERAL HOME LDWN MTG CORP
SERIES 2483 CL 51

£.880 DUE 02M5/32
PRINCIPAL REDLICTM D8-15-03

31382TEERZ

PRINCIPAL

FEDERAL HOME LOAN MTG CORP
SERIES 2488 CLASS 50
E.880 DUE

" 031532
PRINCIPAL REDLCTM 08-15-03

313821132

-B,857,000

-Ba2

=5,201,000

0eMena PRINCIPAL

FEDERAL HOME LOAN MTG CORP
SERIES 24E8 CLASS 50
5,880 DUE

. [ET T
PRIMCIFAL REDUCTM 08-15-03

3138aTi32

DaNSIn3 PRINCIPAL

nansmn3

PRINCIPAL

FEDERAL HOME LOAN MTG CORP
SERIES 2528 CLASS 5I

5,890 DLE 02115732

PRIMCIFAL REDUCTH DB-15-03

31393FGEE

B B A

""FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 51
5_E80 DUE D2N5i32
PRINCIEAL BEDUCTH OB-15-03

31393FGBE

oazT

=782

DAMBVOE; 1318 fon L
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, S1earnd & Co, Inc,

383 Madison Avénue

Mew York, New York 10179
(212) 272-2000

CLEARED THROUGH TS
WHOLLY CWNED SURSIIMRY
Beas, Stearm. Securites Gom.
O litrotach Conter Norih
Srockhn, Waew Ferk 113071-2858
{212) 2729000

FINANCIAL TRUST CO INC

T of u4

Transaction Detail (continued)

STATEMENT PERICD July 26, 2003
THRROUGH August 28, 2003

pe— |

TANPAVER WLMBER On File

INVESTMENT ACTIVITY (continued) LAST STATEMENT iy 2§, 2003
SETILEWEMT  TRADE
DATE GATE TRARSACTION DESCAFTION SMBOLCUSIP QUANTITY PRICE DEBIT ANSCIINT CREDNT AMCUNT
0ai25/03 PRINCIPAL FANNIE MAE CMO/SERIES 2D02-82 J1392F573 2,332,000
SE-UD FLTR
5,950 DUE 10/25/31
PRIMCIPAL REDUCTM 08-25-03
—— g — e mzﬂa ...... 3'!392F5'-‘325|2 .........................................
SH-UD FLTR
6,950 DUE 10/28131
FRINCIPAL REDUCTM 0825803
b — Ty e e 1 s et ot B 1441545 s s e e RO -
SERIES 2003-49 CLASS SW
5.900 DUE 01/25/33
FRINCIPAL REDUCTN 08-25-03
- pmuﬁjj_' FEI.‘.! i o 313&.‘9{:2EE e e e e P ot et e e
SERIES 2003-49 CLASS SW
5.900 DUE 01/25/33
FRINCIPAL REDUCTN 08-25-03
TOTAL
INTEREST
DATE DESCRIFTION SYMBOLTUSP CLAKTIF BATE (%) GEEAT AbCLINT CREDIT AMOUNT
OF28/03 AVGBAL 146,204RT 0,385 41.58
021 QFFICE INTEREST 0703
e FEI:IEIFiM'. HUMELU.AHMTE-GGFIP .................. .'S-HBEF!SLH]-‘I-IETEQTE
SERIES 2471 CLASS YT
DUE 031572032
INTEREST PAYMENT 08-
D853  FEDERAL HOME LOAN MTG CO InzezTeEz s 166.761.03

SEREES 2482 (1 51
DUE OINS/2002 588
INTEREST PAYMENT 08-15-03

CAMOAN IS 0

2
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QFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. nc.

363 Madison Avenue

New York, Mew York 10178
(212} 272-2000

BEAR
STEARNS

Brookipn, Wew York 11207-3358
313 3731000

FIMANCIAL TRUST CO INC

B g

Transaction Detail (continued)

INTEREST (continued)

STATEMENT PEREOD July 26, 2003
THRDLIGH August 28, 2003

ACCOUNT MUWEER
TAXPAYER MUMBER On File

LAST ETATEMENT July 26, 2003

DAfL DLSCRPTION 'E'I'IIEL_I].IT JUANTITY RATE () DBEBIT AMDUET EEEDIT AMCNT
OBM16/03 FCOERAL HOME LOAN MTG CORP 31392132 5.8500 168,072.41
SERIES 2488 CLASS 50
DUE 03152032 6,880
INTEREST PAYMENT 08-15
DBMS/03  FEDER LOA “sason 7984271
SERIES 2526 CLASS 51
DUE D21 5/2032 5,890
INTEREST PAYMENT 0f-15-0%
T e i S e m— e
SERIES 2520 CLASS 5€
DUE 021 5/2082 6,280
8-15 REPD FYMT
s s e e
SK40 FLTR
DUE 10V25/2031 6,850
WTEREST PAYMENT 0B-25-03
T I T Fr T B = S—
SERIES 200345 CLASS SW
DUE 01/25/2033 5,800
INTEREST PAYMENT 0B-25-03
TOTAL 3887.353.08
REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS
with Bear,Steams& Co. Inc.
SETTUINENT TRADE
DATE DATE TRANSACTION DESCEPTION SYMBOLCLEIP [l_H.ITIT'F [DEBIT AMADUNT CREDIT AMMOUNT
O7/29003 JOURMAL ADP CD S8EBEEE 4,185,000,00
FITM-PR F164320801H
8,625 DUE 1237148
2074420852
e T s R

FITM-FR F164320601G
8,825 DUE 12/31/45
2074420682

CEINEEIIAE 0O V2

EFTA01320803
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ngsf:ﬁ'l'EmmmUR ACCOUNT
BEAR 383 Madson Avemie
STEARNS @ arezo0

R

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS  (continued)

SETTLENERT TRADE
oaTe DWTE TRANSACTIDN DESCHPTION SYMBLLTUSE QUANTITY CERIT AMOUNT

Beocidyn, Mew York 11201-3858
@18 2721000

FINANCIAL TRUST CO INC

BTATEMENT PEREGD  July 26, 2003
THRoUGH August 28, 2003

seconr vvee [

TAXPAYER WUMEER  On File
LAET STATEMEWT  July 25, 2003

CREDIT AMOLNT

07/28/03 INTEREST ADP CD BBBEE8EE
DUE 1273112049  B.625
FMM-PR F1E4320601G
2074420692

1.256.68

073003 JOURNAL ADE CO BEEEgEE T S BB0,000.00

FM-PR FlE2320801)

B.625 DUE 1 2r37/48

20744
07/30/03 JOURNAL ADPCD BEBBAEE

R FI84320E0]

B.525 DUE 12/31/48
2074420697

07130003 INTEREST ADP CD EEEBASA
DUE 12/31/2049  B,G25
FITM-PR_ F164320607)
2074420602

FIMA-PR F154320B07L
B E25 DUE 12/31/48
207420682

07/31/03 JOURMAL ADPCD SEEEREE
FITM-PR F164320801K

B.E25 DUE 12/31/48

2074420682

3,B60,000.00

oT3103 INTEREST ADP CD Ba8EBER
DURE 1237/2048 8,628
FITM-FR F164320601K
2074430852

T

ORO403 JOURMAL FEDERAL HOME LOAN MTG CORP 31ISIFAF3 -37,801,858
SERIES 2530 CLASS SE

8,293 DURE D532

FITMARGN F21B3281 A1

REPO AGREEMENT

a7 053001318 00

Vel
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Inc,
383 Madison Avenue

Mew York, New York 10178
(212) 272-2000

ClEallD TWROUGH ITS
WHOLLY DAWWED BUBSIDWAY

Boar, Steprrn Securilies Comp.
Orw Matslsch Canber Morth
Breciyn, Mew Virk 11201-3088

R12) 2TE-1000

FINAMCIAL TRUST CO NG

10 o4

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS  (continued)

SETTLEMENT TRADE
DATE DWTE

DESCRIPTION

STATEMERT PERIOO July 26, 2003

THIBOUGH August 29, 2003

ACCOUNT HLMBER
TAXPAYER RUNMEER

LAST STATEMENT

CREDIT ALGLNT

July 25, 2003

08MRI03

T bR o

ADP CD

FIMM-PR F1643206001 M
B,625 DUE 12/31/48
20T 4420692

FIMM-PR F1E4320601M
B.525 DUE 12131149
2074420852

FITM-FR 1643206010
8625 DUE 12/31/45
2074420682

3,000,000.00

QRICED3

ADP CD

FITM-PR F164320601PF
8 625 DUE 12131048
2074420652

SEBEEBRRE

0BIDE03

INTEREST

3,765,000.00

ADP CD

DUE 1213172048 B6Z5
FITM-FR F164320807M
2074420892

GEBBAEA

08/28I03

0828/03

OB[28I03

T B — — EEEE%J
FIMM-PR F1643206010

B,E25 DUE 12731/40

2074420692

FIT-PR F1B43X0E01R
B,825 DUE 12/37/49
2074420852

3,765,000.00

A ——ama
FITM-PR F1E43206015
8,625 DUE 1231149
2074420682

""3,765,000.00

OB28/03

JOLRMAL

ADP CD LEREREE
FITM-PR F184320801T

8,625 DUE 123148

2074420652

5,000,000.00

DB30MEAT1S D01

EFTA01320805
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOLUNT
Bear, Steams & Co. Inc.

383 Madisan Awnue

MNew York, Mew Yok 10178
(212) 272-2000

rooklyn, Mew York 11201-3850
(213) 3721000

FINANCIAL TRUST CO INC

11 arie

Transaction Detail (continued)

REFURCHASE AND REVERSE REPURCHASE TRANSACTIONS  (continuad)

SETTUEMENT TRADE

STATEMENT PERIOD July 26, 2003
THROUGH August 29, 2003

TAXPAYER NUMRER

LAST STATEMEWT  luly 25, 2003

DATE DATE TRAKSAZTION DESCRIPTION SYMBOLCUSF CHIRNEITY DEBIT AMOUNT CREDT AMOLNT
QR28803 INTEREST ADP CD Ba8as8EE 1,380.96
DUE 12/31/2048 8,625 e
FITM-PR F1E43206010
2074420652
e et e e
FIMM-RR F1B4320607U ST
#,625 DUE 12/31/a8
2074420682
e s e P ——
FIIM-PR F1E4320801V A
£.675 DUE 12/31/48
0TA420692
e i s —— e
FMAPR FI64320801W AR
BE25 DUE 1 2/31/49
MTA420652
BB
FMMAPR F184320601a R s
0,625 DUE 12/31748
2074420602
= ot e .
DUE 12/31/2049  8.625
FITM-PR F1E4A208011
2074420692
TOTAL $-36,628,000.00 $37.638,376.55
MISCELLANEOQUS
BATE
MY TRANSACTION DESCEPTON DESIT AMOUNT CREDIT AMDUNT
0F2a3 JOURMAL FITM TO FITG £31,586.00
e e et e
et et
02T DRFEO03: 128 0o wni

EFTA01320806
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BEAR
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OFFICE SERVICING YOUR ACCOUNT

Bear, Steamns & Co. Inc.
363 Madison Avenue

MNew York, Mew York 10179

(212) 272-2000

12 of 42

Transaction Detail (continued)

MISCELLANEOUS (continued)

TRANSACTION

CLSCRPTION

DEMDE  JOURNAL

OBM03  JOURNAL

FITM TO FITG.

QBASOZ  JOURMAL

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS T

1,000 DUE 031 532

P&l TRMNFR

7.309.46

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS YT
1.000 DUE 0315732

T LI L TR ET Lo

T.309.48

Pl TRNFR
T T TIT TR e — R
SERES 2471 CLASS YT
1.000 DUE 03N 5132
P&l TRNFR
DLUPE
OB/ZTIOE  JOURNAL FEDERAL MATIONAL MTG ASSN 380,586.70
STRIP MTG SERES 322 CL PO
0,001 DUE 0n1/32
PLI TRNFR
TOTAL 5-2,958,706.92 5528,666.62
azr CAEVDA1ENS 00

Broskln, Kiw Ve 11550-3850
(212) 272-9000

FINAMCIAL TRUST COINC

STATEMINT PERIOD July 25, 2003
TRROUGH August 28, 2003

secoun rvses [

TAXPAYER MUMBER  On File
LAST STATEMENT  July 25. 2003

EFTA01320807
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co, Inc.

383 Madison Averue

Mew York, Mew York 10179
{212) 272-2000

13 o na

Trades Executed Pending Settlement

SITILEMENT  TRAOD
DaTI DWTE

TRAKSACTION

GESCRPTION

SYMBOLCASIF  QUaNTTTY

PRICE

Brookdmn, Mew York 11207-3859
312 2727000

FINANCIAL TRUST COINC

STATEMENT PERIDD July 26, 2003
THROUGH hugust 29, 2003

sccoun wveer - EEEEEN

TAkPAYER WUMBER O File
LAST STATEMENT  July 25, 2003

(DEEIT AROUNT CREDIT AMDUNT

DON50E 061703  BOBGHT FRMA-I0YRIFNMAIGTD
SETT,

0RMS503  DRD4D3

DUE DAI01/2033 05.000%
0887280211332
REF # 2003061 746340000 BS

FHMA-30FRFMMA)GTD

SETT, DN

DIUE DRUDI /2023 08 H00%
0987780211332

REF # 2003080£46860000 85

5N93144

1014687

10,146,875.00

OBM5K03 070703

BOUGHT

FMMA 30YR GTD

SETT, 0803

DUE DBVD/2033 05, 500%
0887280211332

REF # 20030707S4350000 BS

BOUGHT

FMMA 30YR GTD

SETT, 02D

DUE 090172033 05,500%
0987135514332

REF # 2003072B46780000 BS

GNoB144

SNBB2O2

gNSBEBE

102.2500

9.408,437.50

20,450.000.00

100.7083

O8N0 0712803

]
DUE 09/01/2033 05, 500%
0887135514332
REF # 2003072846780000 BS
AS OF OT/Z8/03

DOHEIE  O7/EBI04

FHMA 30YR GTD

SETT, QW03

DLE D2U01/2033 05,500%
0BaT7IA110332

REF # 2003072948000000 BS

SN9a252

10,010,338.00

SNBB292

TR R I R R b i 0 00 0 8 5.8 6 55 6 e 0 0 10 0000 B 0 A B

oz

35.000.000.00

99,4843

DAEOD3: 1315 oo

LT T R T TS T ——

34,818.531.25

EFTA01320808
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co, Ing,
BmR 383 Madison Avenue
STHRNS New York, New York 10178
(212) 272-2000

14 ot

Trades Executed Pending Settlement  (continued)

SETTLEMENT  TRADE
DATE DATE TRANSACTION DESCRPTION

SYRROUTUSP

DLRNTITY PRCE

CLEARED THROUGH ITS
WHOLLY DWHED SUBSIDIARY
Biid, St Securities Comp.
Dvié Makistinh Canbar Morth
Beooklyn, Mew Vork 113013855
@12) 2721000

FINAMCIAL TRUST COINC

STATEMENT PERIOD July 28, 2003
THROUGH August 29, 2003

sezsse wawer [

TAKPAYER WUMEER D File

LAST BTATEMENT  July 25, 2003

DEWT RMTUNT CREDIT AMDLIMT

0803 O07/2B03 CAMCEL BLY FRBAA 30YR GTD
SETT, 02003
DUE D8/01/2033 05, 500%
O9ET135574332
REF & 20030728457180000 BS
AS OF 072803

SNGB202

10,000,000.00 100.1083

10,0710,238.00

TOTAL

$85,438.281.75 $19,509.375.50

The alieve idel do nol Epoeer in ey oher secion of Tis atelerment.

STOP|  ***** Endof Statement******

DRUGMEILTS 001

EFTA01320809
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CLEARBED THADLIGH TS
WHOLLY CPANED SLESICIAR

OFFICE SERVICING YOUR ACCOUNT

BEAR 553 adon e oy

Brockiyn, Mew Vork 113073858

S'rmRNS MNew York, Mew Yok 10178 (212) 2721000
(212) 272-2000

FINANCIAL TRUST CO INC

ACCOUNT EXECUTWE  GNIMA GOVT BOND
VISIT DUR WERSITE www_boarstearms.com

What's In This Statement

Financial SUMMArY ......ocommmmmemmmmmeme 3
Your Portfolis Hobdings .........comienenn

Transaction Detail .....
Trades Not Yet Settled

Your Portfolio at a Glance

TOTAL VALLE OF SECURMTIES THES PERIOD 18,500,041

LONG ACCRUED INTEREST 221,050
NET CREDIT BALANCE 531,555
MET EQUMTY THIS PERIOD | $19,252,646
NET EQAATY LAST STATEMENT 20,131,089
CHANGE SINCE LAST STATEMENT -B78,443

There are no “Stop Loss™ orders or other pending buy
of sell open orders on file for your account.

STATEWENT PERICD Jume 28, 2003

THROUGH July 28, 2003
ACCOUNT MUMBER _
”IIlllllllllll"nllllll TAXPFAYER NUMBER Fils
NELAL T oo NG LAST ETATEMENT Juna 27, 2003

Ci0 JEFFREY EPSTEIN
B100 RED HOOK QUARTER
STE B3

ST THOMAS Vi 00802

Market Value of Your Portfolio

Cash $531,555
i —r $B3,853

Feoed 3716.500.041
Income: $19,744 476
B curment masket value
B Last stavements market valus

mﬁmhmmﬂmﬂﬂm 1 in g infended as a Ex document.
This statement shedld be retaised for your mecerds. See neverse side Tor Empamant infsrmation,

e OT/2EMEAC0S 001 e

EFTA01320810
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2 of i

STATEMENT BACKER 1S PRINTED ON THIS PAGE

DTENDAO0E 00

Brogkhm, Mew York 11207.3858
(213 272-1000

FINAMCIAL TRUST QO INC

EFTA01320811
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OFFICE SERVICING YOUR ACCOUNT
Baear, Stmams & Co. Inc.

383 Madison Awenue

Mew York, New York 10179
(212) 272-2000

BEAR
STEARNS

Brogkdyn, Wew Yerk 11207-3850
) 2721000

FINANCIAL TRUST COINC

Cash Flow Analysis

THIS FERICD
Dpen:ng E?!_antr: $83.953.25
Securities Sokd 57,559,855.57
Dividends/Interest 958.046.83
Miscefanaous 10.330.47

Amount Credited $58.520,332.87

Securities Bought +57.908.750.00
Furds Withdramn -77.381.00
Miscallansous -94,600.00

Met Cash Actiity

447,601.87

Closing Balance

Cash Balance Summary

OFENING CLOGING
Margin 83,9531.25 531.555.12
Balance $83,853.25 $531.555.12

Income Summary

BTATEMENT PERIDD Jung T8, 2003

THROUGH iy 25, 2003

account vuweer [

TAXPAYER WUMBER On File

THS PERIID VEAR T0 DWTE

Govi. Agancy Int. B34,952.46  6,352.067.05 e
Corp. Bond Int. 122,878.54 TT6.302.52

Credit Bakance Int. 175.83 761.72

Rewerse Repurchase Int. 2,118.97 12,684,318

Totl .. 86018880  $7.14181567

Bond Purchase I, 0.00 -50,156.82

Repurchass Int. Exg, 0.00 -24,344,52

Portfolio Composition

CashiCash Equivalent 531,555

Fixesd Incorme 1B,500,041
O Your Portfolio
Tatal e s 0 1 S0 Allocation

— Fized Income
9E%

Urahasied sertons dasois deblt balance andior ghort
marisl valuves  The alpsaton serconbage tn Sereed
Fom the sbechuin markel vaie of your perfolic

OTI2EME 000 001 LLURR]

EFTA01320812
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OFFICE SERYICING YOUR ACCOUNT
Bear, Steams & Co. Ing,

383 Madizon Avenue

New York, Mew York 10172
(212) 272-2000

BEAR
STEARNS

1292 3721000
FINANCIAL TRUST CO ING

a4 iz

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

EESCHPTON SruBtutuse

PRCE

ARRET

WALLE ENMILAL INCTORE

ETATEMENT PEWs00 Jung 28. 2003
July 25, 2003

SICOUNT WIMBER
TAXPAYER MUMBER On File

LABT STATEMENT Jung 27, 2003

CSTMATED  CLRREMT

CASH BALAMCE

531,

555

MELD %)

TOTAL CASH & CASH EQUIVALENTS

5531,

555

FIXED INCOME
Government & Agency Obligations

QESCRFION

ACDRLED ESTIWATED
INTEREST AHKLUAL IHCOME

sy

MAAEET VALLE TIELD %)

FEDERAL HOME LOAN MTG CORP
SERIES 2530 CLASS S5E

DATED DATE 10:7/02

BOOK ENTRY ONLY

DUE DZM 52032 6.283%

FACTOR = &31569530

FEDERAL HOME LOAN MTG CORP
SERES 2526 CLASS 51

DATED DATE 10401 /02

BQOK EMTRY OMLY

DUE 02572032 5.893%
FACTOR = B31889830

MCCT
STMBOLCUSP TPE
J1203IFAF3 MRG

3,668,527 BB, 258 2385170  54.0004

16,258,158

1,555,831 26,612

FEDERAL HOME LOAN MTG CORP 31392REUD MIRGN
SERIES 2471 CLASS YT

DATED DATE OBIDT7/02

BOOK EMTRY DMLY

DUE D3MNS/2032 1,000%
FACTOR = 58475713
FEDERAL HOME LOAN MTG CORP
SERIES 2488 CLASS 50
DATED DATE Q7/DEA02
K EMTRY DMLY
DUE 02M 52032 5.893%
FACTOR = _BAAERL02

I3Lanz MRGN

58,475 M2

28,433,245

3imie

N 00 0 B 0 0 0 B 08 B 50 60 4568 68 6565 65 64855 5 8 9% 1 0 9 1 4 190 4 0 B 0 0 B O P

10.1225

R 80 8 4 e

2,170,484 16,240

26.8413

2,028,834

2,878,304 56,355 68,0955

0TI 008 000 a1l

EFTA01320813
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OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co, Inc,
383 Madizon Aveniis

Mew York, New York 10179
(212) 272-2000

BEAR
STEARNS

B o

Your Portfolio Holdings (continued)

Government & Agency Obligations (continued)

ALLT

DESCFIPTION SFWMBOLTUSE TPL

ACCRUED

DURNTITY PRCE WARKET VALLE INTEREST

ANNUAL INCOME

ropkim, Kew Yok 11207-3850
Z1d) 272-1000

FINAMCIAL TRUST COINC

STATEMENT PERIOG June 28, 2003
THRGUGH July 25, 2003

——

TAKPAYTR WURBER D6 File

LAST STATEMENT June 27, 2003

ESTILWATED CURRENT

TALD 09

FEDERAL HOME LOAN MTG CORP
SERIES 24E3 CL 5L
DATED DATE Q702002
BODK ENTRY OMLY

DUE D3N5/2032 5.8031%
FACTOR = 58866451

31302TEE2 MIRGN

FEDERAL MATIOMAL MTG ASSN
SERIES 2003-49 CLASS SW
DATED DATE 04730003

BOOK ENTRY DMLY

DUE 04/25/2033 & 9858%
FACTOR =  B34B6E34

Total Governments Agency Obligations

313930206 MRGN

33,857,085 0.6034 3,201 588 55,585

2,001,082

G0.T942

22,723,5M 10,0781 2,280,110

$15.957,032 5221080

1,355,487

58,1876

59,313,407

Corporate Bonds

DUSCRIFTION SYMBOLICLIS TPL

ACLRUED

QUANTITY FEICE MREKET VALUE INTEREST

AN

ESTRARTED
UAL NCOME

YIELD %

FAMNIE MAE CMOVSERIES 2002-82 INI9FETI MRGN

ONLY
DUE 10V25/20371  7.015%
FACTOR = TTEIBO3E

Total CorporateBonds

19,405,508 13.10M9 2,543,009

52,543,008 30

1,361,577

53.5420

31,361,577

TOTAL FIXED INCOME

$18.500,041  £221,050

310,674,984

YOURTOTAL ACCRUED INTEREST

3221050

YOURTOTAL ESTIMATED ANMUAL INCOME

510,674,884

YOUR PRICED PORTFOLIOHOLDINGS

318,031,586

-4 OFZENG M0 00

EFTA01320814
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

3B3 Madison Avenue

New York, New Yok 10179
[212) 272-2000

B o i

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMERT  TRADE
DATE DATL THAMSRCTION

DESCRPTION

SVMBOLICUSP (OUANEITY

218 ZTE 000

FINARCIAL TRUST CO INC

STATEWENT PERIOD Jume 28, 2003
THROUGH July 25, 2001

ACSOLNT MUMBER
TANPAYER HUMBER

LAST BTATEMENT June 27, 20008

OTIO®03 PRINCIPAL

FEDERAL MATIONAL MTG ASSN

PRINCIPAL REDUCTM O7-25-03

F136FALOY -289,086

Q714703 0707103 CANCEL SELL

FRIMA-ZOYR{FMMAYGTD

SETT.O7/03

M#Tfﬂi.'m:i 05.500%
fmTﬂFHBTﬂD{K} BS

A5 OF 0707103
TO CXL PREVIOUS SELL

SNET487 20,000,000

102.83750

0714103 OBOSIDZ  BOUGHT

oin4ios  o7onos soo

O7N4/03 O0GMOSIO3 CANCELBUY

Fum-_:sum[mmsm

gk ]
DUE O7/0172033 05, 500%
DOBT2R02711332
W # zmmmm BS

FHMI'! SDTR[fmGTD Fam s

|:||.|E u?mrzuaa 05.500%
03E7280211332
REF # 2003070754310000 BS

EH.IE ﬁn:m‘z_};%a 05 500%
REF # 2003060546300000 BS

AS OF DEDS0Z
TO CXL PREVIOUS BAFY

ginsna  PRINGIPAL

ey LRI LI

0715003 PRINCIPAL

SERIES 2471 ELAES T
1000 DUE 03/
PRINCIPAL REMTN l:l?-‘l 5-03

rnmamntrmmsm

"'FEDERAL HOME LOAN MTG CORP -

FEDERAL HOME LOAN MTG CORP
SEIIIE 2471 CL.ISS T

1,000 DUE 0315732
PRINCIPAL RECIJCTH 071503

SNET487 20,000,000

TsnaTam

"102.93750

10340825

DENT AMOUNT CREDT AMDUNT
20,587,500.00
"20,681,250.00

20,587.500.00

SN9T4m -20,000,000

33eRELD

L A R R S R RS R

31392REUD =251

10340625

-5,385000

250,00

azr LIRENII00S Qo
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xiﬁmtmc:ﬁlm ACCOUNT

M arms & . INC.

s%mmENs 353 Vation henie
(212) 272-2000

CLEARED THROUGH ITH
WHOLLY DWKED SUBSIDIAY

Bear. Stsaws Securities Com.
Ons Msrstech Caster North
Brocklys, New York 11207-335

[ ZTT2-1000

FINANCIAL TRUST COINC

T ol 12

Transaction Detail (continued)

INVESTMENT ACTIVITY [comtirued)

SETTLEMENT  TRADE

DATE DATE TRANSACTION DESCRIPTION SRS

(HLIANTITY

ETATEMENT PERIOD June 2B, 2003
July 25, 2003

THROUGH

ACCDUNT HUNBER

TAKPAYTR KLAMBER

LAST STATEWMENT

June 17, 2003

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,893 DUE 031532
PRIGCIPAL REDUCTM 07-15-03

R T PRINCIPAL 31302TEE2

-3,665.000

ornsma FRINCIPAL FEDERAL HOME LOAN MTG CORP 3130276E2
SERIES 2483 CL SL
5,893 DUE 031

FRINCIPAL REDLICTHW 15-03

[LLITIITrTen

440

FEDERAL HOME LDAN MTG CORP
SERIES 2488 CLASS 50

B,BE3 DUE 0315132

FRINCIPAL REDUCTN 07-15-03

313821432

=3,177,000

o753 PRINCIPAL FEDERAL HDME LNN MTG CORP
SERES 2488 CLASS 50

6.683 DUE 031532

PRINCIPAL REDUCTN 07-15.03
FEDERAL HOME LOAM MTG CORP
SERES 2530 CLIS!- SE

6.783 DUE 0

PRINCIFAL R‘EI:IJCTN 07-15-03

I3saniz

OTN 53 PRINCIPAL

31383FAFY

--------- B B SR

075003 FRIMCIPAL FEDERAL HOME LOAN MTG CORP 31303FAF3
SERIES ZESID ELASE- SE
E 293 IILE

N‘EMTN 07-15-03

=370

FEDERAL HOME LOAN MTG CORP
SF;EIES 2526 E_ILJLSS 3l

5132
FPRBACIPAL REDUCTM 07-15-03

07N E03 FEDERAL HOME LOAN MTG CORP

SEﬂlES 2526 CLASS 51
3 DUE 0@ 5032
PH.HCIPAL REDLCTM 07-15-03

07/25/03 FEDERAL MATIOMAL MTG ASSM
STRIP MTG SERIES 322 CL PO

0,001 DUE 0A01/32
ADJUST POSITION

IIEFALON

1,678,000

-169

OTI2EMEAC00 001

EFTA01320816
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COFFICE SERVICING YOUR ACCOUNT
BEAR 383 Macaon Aveie
STEARNS @220

Eroskln, New Yerk 113573050
{212) 2729000

FIMANCIAL TRUST CO INC

B a2

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETILERENT  TRADE
DAJE DTE TRANSACTION DESCRIFTION

SOEILCUSIR

STATEMENT PERIOD June 28, 2003
THROUGH July 285, 3003

ACEOUNT HUMBER

TAMPAYER MUMBER  On Fie
LABT STATEMENT  June 27, 2003

DERIT AMCUNT CREDIT AMTHIKT

0725003 PRIMCIPAL FEDERAL MATIOMAL MTG ASSN
STRIP MTG SERIES 322 CL PD
0,007 DUE 0300 /32
PRINCIPAL PAYMENT O7-25-03

3136FALOT

289,085,600

07726003 PRINCIFAL "FANNIE MAE CMO/SERIE
S¥-1D FLTR
7,075 DUE 1Q025/31
PRINCIPAL REDLUCTM 7= 254‘;
O7/25/03 PRINCIPAL FANNIE MAE CMOVSERIES 2002.82  31382F873 oEd
SK-UD FLTR
7,015 DUE 10/258/31
FRINCIPAL REDUCTN O7-25-03
H;I:.E&'I.mﬂﬂ“mmmm“mm"““PIHCI“M‘““”“““II“I“FEHEE;II.“;JIHTIMﬁL MTG ASSN 313030208 =1,124,000 o T
SERIES 20013~ -1-'9' CLASS SW
5 F65 DUE 0112
PRIMNCIPAL REEN.I':TH'D? 25-03
07725103 PRINGIPAL FEDERAL NATIDNAL MTG ASSH N RRACRCE gy ——
SERIES 2003-48 CLASS SW
& 965 DUE On/28/33
PRIMCIPAL REDUCTN O7-25-03
TOTAL $-41,268,750.00  $41.557.835.60
DEPOSITS AND WITHDRAWALS
DEIE TRAMSACTION DESCRIFTION DEEIT AMOLUNT CREDET AMOURT
0702403 FND WIRED MOA#GW103403FNDSWIRED TO 7738900
FLEET MATIOMAL BANK
AC2IATEOE020 C#251792
TOTAL 5-77.381.00

oaT

OTREAOE: v0Oe 001

vEl

EFTA01320817



OFFICE SERVICING YOUR ACCOUNT

Bear, Stearms & Co. Inc, Baar, Sinerns. Sacorites Cor.
O Ielstretach Conl
BEAR 383 Madisen Averue Bt e v 112072088

STEARNS @z A

FINANCIAL TRUST COINC

TVILN3IAIINOD

TES0SEDD WD ANGOS

ETEECTON VIAH

B ofuz
STATEMENT PERICD June 28, 2003
) THRZUGH July 28, 2003
Transaction Detail [continued)
scocur e[
TAxPavER winmEr On Fle
INTEREST LAST STATEMENT  June 27, 2003
_EJI'E CESCAPTION SYMBOLCLSIF EM"’T RATE %) IDEBIT AMDUNT CRIDET AMOUNT
D6/30/03 AVGBAL 447,172RT 0.524 — 17583
D27 OFFICE INTEREST 080G
e s
SERES 2471 CLASS YT
DUE D3N 552032 1,000
INTEREST PAYMENT 07-15-03
071503 FEDERAL HOME LOAN MTG CORP FI30FTRER 5.8930 Trmmmm— 182.488.28
SERIES 2483 CL 5L o
DUE D31 552032 5 EOY
INTEREST PAYMENT 07-15-03
07803 FEDERAL HOME LOAN MTG CORP  BTRGETIAD s E.8930 1B5,335.58
SERIES 24BE CLASS 50
DUE 03182032 6.893
INTEREST PAYMENT 07-18-03
O7TNSMA  FEDERAL HOME LOWN MTG CORP R aRaRART T m— BN —— 216,011.24
SERIES 2530 CLASS SE
DUE 021 512032 6, 293
INTEREST PAYMAENT D7-15-03
0715003 FEDERAL HOME LOAN MTG CORP T i1303FcRE saazo BE,700.17
SERIES 2528 CLASS 5i !
DUE 02" 52032 5 BOX
INTEREST PAYMENT 07-15-03
O7(25/03  FANNIE MAE CMOSERIES 2002-82 3302FsTE Foaag Tmmmm—— 122.818.54
SK-UD FLTR
BUE 10/28/2031  7.015

E
INTEREST PAYMENT 07-25-03

O7/25/0% FEDERAL NATIOMAL MTG ASSN I1303C2CE 5.0650 118,544,14
SERIES 2003-49 CLASS SW
DUE 01/26/2033 5965
INTEREST PAYMENT 07-25-03

TOTAL $958,048.83

oaT O72603; W08 001 wam

EFTA01320818



FoeeTill VIdd

VILN3IAIINOD

ZE90SEDD WD ANGS

BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Baar, Steams & Co. Inc.

383 Madison Avenue

New York, Mew York 10178
(212) 272-2000

10 of 22

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS
with Bear, Stearns& Co.lnc.

‘SETTLEMENT
DATE

TRADE
DATE

TRANEACTION

DESCRIFTION

SPBOLTUSE

(OUANTITY

DEBIT AMDLKT

Brosklyn, Mew Yoik 112073858
(217 2721000

FINAMCIAL TRUST CO INC

STATEMENT PERIOD June 28, 2003

THROUGH ity 25, 2003

ACCOUNT HUMBER
TAXPAYER HUMBER
LAST STATEMENT June 27, 2003

CRIDIT AMOUNT

LERTE]

JOLRNAL

0703

FEDERAL NATIOMAL MTG ASSN
STRIP MTG SERIES 322 CL PO
0,001 DUE 0&A01/32

FITMARGN F18231894 A1

REFD AGREEMENT

FIMA-PR F1643206018
B.625 DUE 12731149
2074420892

I 36FALOY

o3

JOURNAL

ADP CD

FITM-PR F1E4320G01A

8,825 DUE 12/31/49
420682

DUE 12/31/2048 8625
FITM-FR F164320601A
2074420652

-588,843

5.300.000.00

JOURMAL

ADP CD

FITM-PR F154320601C
8625 DUE 124/31/45
2074420682

SEEEEEE

Q718n3

JOLURMAL

ADP CO

FIMA-PR F1643206070
8625 DUE 1231/48
2074420602

BEEBBES

07hena

JOURMAL

ADP CDy

FMA-FR F184320801E
BG25 DUE 12r31/40
2074420892

1.429.50

S LB L 000 0 0 0 00 B0 8 6 8 0 4 6 0 6 8 0 0 0

5,300.000.00

0718103

ADP CD

FT-PR F1E84320801F
B,625 DUE 12r31/48
2074420682

BEEAIEE

oI DTr2EMA 1008 o

EFTA01320819
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
BEAR 555 e e
STEARNS e e

1M a2

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS  (continued)

SETTUEMERT TRADE
DATE

Brockhn, Mew Yook 112073858
(213) 3721000

FINAMCIAL TRUST CO INC

STATEWENT PERIQD Jure 28, 2003
THROWUGH July 25, 2003

ACCOUNT MUMBES
TASPAYER MNUWBER On Fla

LAST STATEMENT June 27, 2003

GATE TRANSALTION D SEEPron SYWBOLTUSI CURAMPITY DEBIT AROLINT CREDIT AWIDUNT
07803 INTEREST ADP CD BagsEER E00.47
DUE 12/31/2049 8,625 '
FITM=PR F1B4320601C
2074420682
07/24/03 JOURNAL FEDERAL NATIONAL MG ASSN  3136FALO1T 7Y T T —
STRIF MTG SERIES 322 CL PO
0,001 DUE D&M01/32
FITMARGN F1B23184 A2
TERM REPQ AGREEMENT
o7iz4/03 JOURNAL FEDERAL NATIONAL MG ASSN  S13GFALOT T e
STRIP MTG SERIES 122 CL PO
0.007 DUE Q3401132
FITMARGH F2053168 A1
REPD AGREEMENT
07/24/03 JOURNAL FEDERAL HOME LOAN MTG CORP - TVIOIBUD BITVIGE L mmmmmmm———essess
SERES 2471 CLASS ¥T
1.000 DUE 031 5732
FITMARGH FOBTIZ00 A2
TERM REPD AGREEMENT
TOTAL $-16.640,000.00 £16.002,119.97
MISCELLANEOUS
OATE
MINTAY TRARSACTION DESCRPTKIN DEBIT AMOUNT CREDNT AMDUNT
aTh1a3 JOURNAL FHMA-IOYRIFMMAIGTD 93,750.00
SETT.D7/03
5,500 DUE 070133
MBS MET 0TH 1403
07114003 JOURNAL JUNED3 SPEC CLEARING FEES gso.o0 '
D B e — BD&EI?
SERIES 2471 CLASS YT
1,000 DUE 03115/32
TRNFR
oz7 ETRE0I008 0o wan
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OFFICE SERVICING YOUR ACCOUNT
BEAR 363 adton Arons
S‘rmRNS Mew York, Mew York 10178

Brooidyn, Mew Yot 11301-3085
21 IT3-1000

FIMANCIAL TRUST CO INC

(212) 272-2000
12 w2

Transaction Detail (continued)

MISCELLANEOUS  (eontinusd)

STATEMEKT PERIOB June 28, 2003
THROUGH ity 25, 2003

ADCOLINT HLWBER
TREPAYER KUNBER

LAST STATOMENT Jung 27, 2003

OATE
MDY TRANEACTION DESCRIPTION CEBT ARCLNT CREHT AMMDLRNT
o3 JOURMAL FITG TO FITM 2.232.00
TOTAL £-04, 600,00 $10,330.47
Trades Executed Pending Settlement
SETTLEMENT  TRADE
DATE DRTE TRANTSACTION CESCRIFTION SYMEOLCLUSIF CRANTITY PRICE DEBIT ARCLT CREDHT AMOURT
O8MN5M03 OBMTMO3  BOUGHT FRINA-ZOYRIFNMA)GTD 5N98144 10,000,000.00 1014687 10,146,875.00
SETT.08/03
DUE 02UD1/2033 05, D00%
0887280211332
REF # 2003067746340000 BS
e e s
SETT. 0803
DUE 02/01/2033 058, 500%
0BBT2R0211332
REF # 2003070754350000 ES
TOTAL $30,586,875.00 $0.00
The phedwe iradies 00 raf SpEIT bn oy DiNeT Sotien OF TS SialErRENTL
L LE] ] EMaFSmmeﬂt+lll+l
OTEEmanooe oo a1
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Baar, Steams & Co. Ine,

383 Madison Avenue

Mew York, New York 10178
(212) 272-2000

Brockhn. Wew Yerk 11.301-3450
2) 2727000

FINANCIAL TRUST CO INC

ACCOUNT EXECUTIVE  GMMA GOVT BOND
VISIT OUR WEBSITE W, b TS LR RIS, COM

What's In This Statement

Financial SLMMATY .o umssersmsssssssssssss
Your Portfolic Holdings .......
L e —
Trades Mot Yet Satthed ........ooeceeviimmnsen

Your Portfolio at a Glance

STATEMENT PERIOD May 31, 2003
THRCHAGEH June 27, 300G

]
TAXPAYER R

LAST ETATEMENT Wy 20, 2003

III L] “ l!IIIII II II IIIIIII

3 FINANCIAL TRUST CO INC
CA0 JEFFREY EPSTEIN
6100 RED HOOK QUARTER
5TE B3

b 5T THOMAS VI 00802

Market Value of Your Portfolio

283,853
TOTAL VALUE OF SECURITIES THIS PERIOD 19,744,476  nd E"m_l 5128074

LONG ACCRUED INTEREST
NET CREDIT BALANCE

- —
B3,5953 o $23.876,335

............... Bl Curen maket value

HET EQUITY THIS PERIOD $20,131,089 BEE  Las: starements market valug
NET EQUITY LAST STATEMENT 24,422 BO3
CHAMGE SINCE LAST STATEMENT 4,201,514

There aneé no “5top Loss™ orders or other pending buy
or sell open orders on file for your account.

mmmhmmmm sy, Il % nat intended a5 a fIK DacuMEnt
“ThiS STMES BT aculd ba retained for your mecords. SEE reverse sade for Fmpertant nfarmmation,

o7 DECEME: 1738 001 YBOA
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STATEMENT BACKER IS PRINTED ON THIS PAGE

az7

DEESTA:11:38 0o

Broskhn, M Yok 17309-3080
E12) 272-1000

FINAMCIAL TRUST COINC
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BER JET Madison Avenue
STEARNS @i 222000
(212) 272-2000
3 ofid
Cash Flow Analysis Income Summary
THIS PERIKID THES PIRIGD YER 0 DATE
P——— $128,074.40 Gowt. Agency Int. B72.168.36  5517.114.59
Trmmmmmmmmmmmmnmmnmmmm—" Corp. Band Int. 122,709.53 653.383.98
Securities Sald B2,874,938,25 .
} I Credit Balance Int. 213.46 5B5.89
is/Interest 8z,
Bt 905.002.55 Reverss Rapurchase Int. 1,320,315 10,564.41
Miscellansous A494d,356.75 e R B 8 B U S 5 8 65 8 2 1 B B
TOBL oo e S096,412.70 | $6,181.848.87
Amount Credited $84,364,385.35 ——— 0.00 -50,156.82
Securities Bought -84,399,062.25 Repurchase Int. Exp. 0.00 -24,344.52
Miscellanecus -8.444.25
s $-84,408.508.50 . .
Portfolio Composition
-44,121.15
Cash/Cash Equivalent BE3.053
e FE2953.25 Fired Income 19,744,476
TOUE e $10:820:420

Cash Balance Summary

CLOSING

Margin 128.074.40

Net Cash Balance

312B,074.40

B3,953.25
£83.953.25

oz7

DER2A03:11:2= o

CLESRED THROUGH ITS
WHOLLY OWHED SUBSIDWSY

Bear, Siearrs Sacurities Com.
D Misstinh Canter Morth
Beooidyn, Mew York 11207-3855
212 ZTZ-1000

FINANCIAL TRUST CO INC

STATEMENT PRREOD  May 31, 2003

THROLIGH Juna 27, 2003

ACSOUNT NUNBER
TAXPAYER HUWBER 1

LAST STATEWENT Mey 30. 2003

Your Portfolio
Allocation

Cash & Equivalent —
=1%

Fined Income
a25%

Urahaded porfors dencle oY balance ardier shont
ksl values. Tha slocation permenage & derved
from ike abaobule maferl vishoe i pour porfols.,

vaca

EFTA01320824



DELETTON VIAH

VILNIAIINOD

8E90SEDD WD ANGS

OFFICE SERVICING YOUR ACCOLNT

Bear, Stearns & Co. Inc.

BmR 3E3 Madison Avenue ook, Kew York 11200-1858
STERNS New York, Mew York 10179 12} 272-1000
12) 2722
212 0oo FINAMCIAL TRUST GO ING
&4 wita
STATEMENT PERICD May 31, 2003
THROLIGH Juna 27, 2003
Your Portfolio Holdings
RCEOUNT hLISER
CASH & CASH EQUIVALENTS THXPAYER NUMEER  On Fig
LAST STATEMENT Hﬂ]‘ 30, 2003
MAARET ESTMATED CLRRENT
CESCRPTION EYUBOLICUSE CLANTITY PRCE VALUE ARNLUAL PR YIELD [%]
CASH BALANCE B3,853
TOTAL CASH & CASH EQUIVALENTS £83.953
FIXED INCOME
Government & Agency Obligations
RNCCT ACCRUED EETILIATED CUSSENT
DESCRFTION SYMBOLTUSIP TPE m_-'-me' PRCT WARKET VRLLE INTEREST ANKLUAL INCDME YIELD: %)
FEDERAL HOME LOAN MTG CORP IJ1393FAF3  MRGN 41,674,323 B.O453 3,352,813 BE, 406 2,592,143 773125
SERES 2530 CLASS 58
DATED DATE 10411/02
B3O ENTRY ONLY
DUE 02N 52032 EB.200%
FACTOR = 59457214
FEDERAL HOME LOAN MTG CORP 31303FGBE  MRGN 17,876,324 81907 1464201 34,681 1040402 71.0560
SERIES 2526 CLASS 51
DATED DATE 1001102
BOOK ENTRY DMLY
DUE 02N 56/2032 5 820%
FACTOR = _BB457274
FEDERAL MATIOMAL MTG ASSN 3 IEFALO MRGN 3.288.302 927108 3048616 2 33 0001
STRIP MTG SEREES 322 CL PO
DATED DATE 33001 402
BOOK ENTRY QALY
DUE 03/07/2032 .001%
FACTOR = 1,00000000
FEDERAL HOME LOAN MTG CORP I1ID2RBU0 MRGN 55,086,607 2ES40 1,483,592 18,351 550606  37.1181
SERIES 2471 CLASS YT
DATED DATE (B0 TI02
BOOE ENTRY DMLY
DUE 03N 52032 1.000%
FACTOR = G4TATITI
my DEZEOEY1:3E 0O L=
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steamns & Co. e,

383 Madison Avenue

New York, New York 10179
(212) 272-2000

BEAR
STEARNS

Bregkhn, Mew Yok 11207-3858
21 IT2-1000

FINANCIAL TRUST CO INC

5 a3

Your Portfolio Holdings (continued)

STATEWMENT PERIOC  May 31, 2003

THROUGH

June 27, 2003

ACCOUNT HUMSER
TAXPAYER MuwlE® On Fle

Government & Agency Obligations [cantinues) "
ACCT ST
FEDERAL FOW Sseziaz MR 0.3 e M el
HOME LOAN MTG CORP 31392132 MRGN 32,670,366 T L

g bt i SEBE 2,588,645 74,135 2,224,027 855841
DATED DATE OT/0BI02

ENTRY OMLY
DUE 52032 6 820%
FACTOR = ,B5220733
FEDERAL HOME LOAN MG CORP 31392TEE2  MARGN 37,622,535 B.2122 3089648 72,088 289,632 70.8700
DATED DATE G7i02M0e
BOOK ENTRY CMILY
DUE 03M5/2032 5 820%
FACTOR = BE220732
— - —— ey Y 2331 ...........................................................................
e [DE8 7802 1,422,830 58,7434
DATED DATE 04/30/03
BOOK ENTRY OMLY
DUE 01/25/2033 5,965%
FACTOR = _§8112380
Total Governsmentl Agency Obligations $17.418,581 5204 485 $10,019,463
Corporate Bonds

ACCT TIAT

DESCRPTION SYMBILCUEIR TIFE CLANTITY FRICE MARKIT ‘WRLUE ﬁ% Mﬁﬁlmm n‘rggﬁ
ngFLMTR CMOISERIES 2002-82 I1IBEFSTI MRGN 21,026,691 110616 2,325,895 8.185 1,475,022 63.4174
DATED DATE 10/02002

ENTRY GHLY
DUE 10/28/2031 7,01 5%
FACTOR = _B410B768
Total CorporateBonds $2,325.895 38,105 $1,475,022
TOTAL FIXED INCOME $18,744,476 3302880 $11,494.485

az DACHOAT:8 00 wnan
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

363 Madison Avenue Brogkln, Wew Yok 11207-3850
New York, Mew Yok 10178 2 3731000
[212) 272-2000

FINANCIAL TRUST CO INC

B al13

STATEMENT PERIGD May 31, 2003
June 27, 2003

LAST STATEME !
Your Portfolio Holdings (continued) TevmNT Moy 30, 2003
YOUR TOTAL ACCRUED INTEREST $302.660
YOUR TOTAL ESTIMATED AMNUAL INCOME £11.454 485
YOUR PRICED PORTFOLIO HOLDINGS $19.828,420
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMERT  TRADE
DATE DATL TRAMSRCTIIN DESCRPTION SBOLCUSIP OLUAMETY NE CEBIT AMOUNT CREDIT AbDLNT
0B/AS/03 PRINCIFAL FEDERAL MATIONAL MTG ASSN I136FALO 240,643
STRIP MTG SERIES 322 CL PO
Uﬁ DLE 0307132
PRIMCIPAL REDUCTN D6-25-03
= o T s 08
STRIPS SERIES 326 CLASS 1 PO
0,007 DUE 070732
PRIMCIPAL REDUCTH DE-25-03
. o e ———— D e e
ESTRIPS SERIES 325 CLASS 1 PO
DLE 0701 /2032 00,001%
QEBT0Z1011332
REF # 2000081048950000 BS
DEAZI03 050703 BOUGHT FNH;:'EUN[FMGID ’ 102.T1878 TansaaFE000
SETT.DEMD3
DUE DEADT 2033 05, 500%
OaRT2B0O2171132
REF # 2003050T46200000 BS
2T DRGNS 1138 o veoa
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steamns & Co. Inc.

183 Madison Avenus

New York, New York 10179
(212) 272-2000

T ai1a

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
Baip QATE

TRAREACTION

CESCRIPTION

DENZI03  OBOSDI

CAMCEL SELL

i

DUANTITY PRICE

Deooityn, Mew York 11201-385%
1% 2T2-1000

FINANCIAL TRUST COIMC

STATEMENT PERIGD  May 31, 2003

THROUDH

ACCOUMT WLVBER

TAXPAYER WUMSER
LAST STATEMENT

DCEBIT AAOUNT

June 27, 2003

May 30, 2000

(CREDIT AMOUNT

FNMA-Z0YRFNMAIGTD

SETT, 0803

DUE DEO1r2033 08, 500%
QRBTZR0211332

REF # ZDOGDEOSAG260000 BS
AS OF DEDENDG

TO CXL PREVIOUS SELL

A5 OF DEMDEN,
T CXL PREVIOUS SELL

FNBA-I0YRIFNMANGTD
SETT.D6I03

DUE O6/01/2033 05,500%
0SaT280211332

REF # 2003050746200000 BS

AS OF D5/07/03
T CXL FREVIOUS BLY

ENBESST

20,000,000 10373828

SN9EQST

FNMA-SOVRIFNMA)GTD
3

SETT, 060

DUE D601 /2033 05.500%
C9a7280211332

REF # 200306054B260000 BS

0ENZR03

SMNBEaST

FHMA-Z0YR[FNMA)GTD

SETT, 0803

DUE DBAD /2033 05, 500%
DIBTEEB0E11332

REF # 2003060546260000 BS
A5 OF DEAEDA

...... Tep——

TerrtmrT eI R

20,747, 656.00

20,000,000 103. 73828

=20,000,000 102.7T1875

20,747,656.25

------------------------------------- T

20,543.750.00

=20,000,000 103.73828

SNBEIST

=20,000.000 103.73828

20,747, B5E.00

20,747 656,25

FEDERAL NATIONAL MTG ASSN
STRIPS SERIES 326 CLASS 1 PO
0,001 GUE 07/07 /32

ADJUST POSITION

terrmr e

I136FAQRS

=1

COZE03T 138 o
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OFFICE SERVICING YOUR ADCOUNT
Bear, Steams & Co. Inc,

383 Madison Avenue

Mew York, New York 10179
(212) 272-2000

BEAR
STEARNS

Beookiyn, Mew Yol 11201-3858
@12 2TE-1000

FINAMCIAL TRUST COIMC

Bun

Transaction Detail (continued)

INVESTMENT ACTIVITY (continuad)

SETTLEMENT  TRADE
DATE DATE TRANSACTION DESCRFTION SYMBOLICUSIP QURNEITY

STATEWENT PERIDD May 31, 2003
THROUGH Jure 27, 2003

e voner [
TANPAYIR WUNBER

LAST SETATEMENT May 30, 2003

CREDNT AMOLINT

0BM&03 PRENCIPAL FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS YT
1,000 DUE 031 8732
PRIMCIPAL REDUCTN DE-15-03

31302RE0U0 -4,391.000

06ME03 PRINCIPAL I1302REU0D -293

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS 4T

1,000 DUE 031 532

PRINCPAL REDUCTN DB-15-03

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,820 DUE 031 532
PRINCIPAL REDUCTN

31382TBE2 -3, 000,000

DE-15-02

0ENE03 FRINCIPAL FEDERAL I-H)HE LOAN MTG CORP

SERIES 24
5820 DLIE I:Iiu"l 5!’32
PRINCIFAL REDUCTN 06-15-03

31392T6E2 =48

OENEI03 PRINCIPAL FEDERN.. HOME LOAN MTG CORP 313927032

-E.Eliﬂ I:I'I.IE l:l3||15|'325q
PRINCIFAL REDUCTN 06-15-03

=2,600,000

T R R R

PRINCIFAL FEDERAL HOME LDAN MTG CORP 313827132 374

E,820 DUE 02N 532
PRINCIPAL REDUCTN DE-15-03

A B amissa

0EMED3 PRINCIFAL J1I9IFAFI 3,145,000

FEDERAL HDME LOAN MTG CORP
SERIES 2530 CLASS SE

£,000 DUE 02115732
PRIMCIPAL REDUCTN D5-15-03

OB/EI03 PRINCIPAL FEDERAL HOME LOAN MTG CORP
SERIES 2530 CLASS SE
5,090 DUE

021532
PRBACIPAL REDUCTM DE-18-03

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 51

£ B20 DUE 0215532

PRINCIPAL REDUCTN DE-15-03

0BMBED3 PRINCIPAL

ax DEEETAN T8 000 WBOE
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OFFICE SERVICING YWOUR ACCOUNT
Baer, Steamns & Co. Inc,

383 Madisen Avenue

Mew York, New York 10179
(212) 272-2000

BEAR
STEARNS

Eropklyn, Wew Tork 11207-850
2] 3737000

FINANCIAL TRUST CO INC

8 v

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE

STATEMENT PERICD My 31, 2003

THROUGH June X7, 2003

ACODUNT MUMBER
TAXFAYER MUMBER O Fil
LAST STATEMENT May 30, 2003

DATE DATE TRAKSACTION CESCRPTION SYMBOLCLSIP W PRICE DERIT AMCURT CREDIT AMDUNT
D&M &03 PRINCIPAL FEDERAL HOME LOAMN MTG CORP I1383FGEE £40
SERIES, 2526 CLASS S
B20 DUE 02 5/32
PHINCIPAL REDUICTE 08.15.03
o S e R s—— S
STRIP TG SERIES 322 CL PO
0,001 DUE
PRINCIPAL PAVMIENT 08-25.63
DBI25103 FRINCIFAL "FEDERAL NATIONAL MG ASSN CURNRERAGRA s 245,158.30
STRIPS SERIES 326 CLASS 1 PO o
0,007 DUE 07001132
PRINCIRAL FAYMENT 0B-25-03
DEZ5103 PRINCIPAL FANNIE MAE CMOSERIES 2002.82 TizeareTs B53A8E L mmmmmmm—m———————"
E
& 730 DUE 1026121
PRINCIPAL REDUCTN DB-25-03
DEMZ 6103 FRINCIPAL “FEDERAL NATIONAL MTG ASSN 313030206 -ASE.B17 T ’
SERIES 7003-4D CLASS SW
5,880 DUE D1/28723
PRINCIPAL REDUCTH DE-25-03
TOTAL 3-62,038,062.25 365,913,815.80
INTEREST
DATE DESCRIPFTON SYWBOLCUSFE EHIRNTITY RATE (%) DERIT AMIUNT CREDIT AMCLNT
06102103 AVGBAL 391,997RT 0.560 — -
021 OFFICE INTEREST 0503 '
e T T T n—
SERIES 2471 CLASS 1 o
0aMs/2032 1,000
menesr PAYMENT 06-15-03
[=ri DEZANY:11:38 O [
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CFFICE SERVICING YOUR ACCOUNT
BEAR 383 Moo Avnve
STEARNS @i zram0

Brogkim, Hew York 11309-3850
{22} 272-1000

FIMAMCIAL TRUST GO INC

100 ot 13

Transaction Detail (continued)

INTEREST (continued)

DATE DESCRPTION STMBOLICLSIP

CIANTITY

RATE (%

STATEMENT PERIOD May 31, 2003
THROUGH June 27, 2003

ACCOUNT HLSER

TAXPAYER MUWBER On Fig
LAST STATEMENT  May 30, 2003

CEOBT AMOUNT CREDIT AMCLNT

061603 FEDERAL HOME LDAN MTG CORP IISETHEZ
SEREES 2483 (L 5L
DUE D3N S/2032 5,820
INTEREST PAYMENT 06-15-03

5.8200

RAL HOME LOAN
SERIES 2488 CLASS 50

DUE 03N 52032 6. 320
INTEREST PAYMEMT 06-15-03

313927132

061603 FEDERAL HOME LOAN MTG CORP 31303FAF3
SERIES 2530 CLASS SE

DUE 021572032 6,090
INTEREST PRYMENT {-15-03

QBMEMNI  FEDERAL HOME LOAN MTG CORP 31303FGEE
SERIES 2526 CLASS 5
DUE O2nSi2032 5.820

INTEREST PAYMENT 0-15-03

OBZ5/03  FANNIE MAE CMOVSERIES 2002-82 31382F573
SK-IT FLTR
DUE 10725/2031 6,730
INTEREST PAYMENT D6-25-03

88200

182,616.75

196,200.88

6.0900

OB/25/03 FEDERAL MATIOMAL MTG ASSN I393CECE

91.768.80

122,709.53

SERIES 2003-48 CLASS SW
DUE 01/25/2033 5,680
INTEREST PAYMENT DB-25-03
TOTAL $895,082.35
REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS
with Bear,Stearns& Co.Inc.
SETTLEMENT TRADE
DRATE DATE TRAMEACTION DESCRIFTION SBOLTUSP DESIT AMOUNT CREDIT ARDLUNT
0B 203 JOURMAL ADP CD BBEBEAAS 3,720,000.00
FITM-PR F1643206011
8,B25 DUE 12/31/48
2074420802
a7 DSZROEIEE DO VBQE
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Baar, Stearns & Co. Inc.

383 Madison Avenue

Mow York, New York 10178
(212) 272-2000

11 v

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS  [comtinued)

SETTLEWEMT  TRADE

DATE DATE TRAMSACTION

DESCRIFTION

CLEARED THROUGH TS
"WHOLLY OWSED SUBSIDMRY

|Bear, Sieams Seowides Comp
Orw lleirotech Conier o

rackhm, Wew Tork 11200-1858
2} 3732000

FINANCIAL TRUST COINC

STATEMENT FERIGD May 31, 2003

THROUGH June 27, 2003

sccou wween I

TaxkayEm wiamer  Dn File
LAST STATEMENT May 30, 2003

CREDIT AMOUNT

DEIZag JOURRNAL

ADP CD

FITM-FR F1543206012
B,625 DUE 1273148
2074420692

06/23/03 JOURNAL

EEEEBER

ADP CD BEEEBAE
FMTM-FR F1843208073

B.EZ5 DUE 1231148

2074420652

JOLRMAL

3,720,000.00

ADP CD BEEEERA
FITM-PR F1643206014

B.B25 DUE 12131145

2074430602

JOURMAL

ROP COD HEEEBERE
FITM-PR F1643208015

8,625 DUE 12/31/48

2078420602

INTEREST

HDP €O

DUE 1213172045 8625
FITM-PR F1 643208012
2074420662

0B/27/03 JOURMAL

FITM-PR F1E43206016
8.625 DUE 12/371/48
2074420652

aDRCO Bassase
FIMM-PR F1E43206017

8,625 DUE 12131/49

2074420852

92B.97

ADP CD BEBEEER
FIM-FR F1E£3206018

B,625 DUE 12/31/45

E0T4+420682

FIMM-PR F1E43206015
8,625 DUE 12/31/48
2074420692

5,400,000.00

4,780,000.00

par CA2R00:11:38 0N
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steamns & Co. Inc.

383 Madison Avenue

Hirw York, Now Yok 10178
(212) 272-2000

412 sina

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS

CLEARED THADUGH TS
WHOLLY OWMED SUSSIDWARY

Baar, Sieams Senaiies Camp
Ome Metritech Cirler Nods
Brocklyn, New York 113013858
{212) 3721000

FINANCIAL TRUST CO INC

STATEMENT PEREGD  May 11, 2003
THROLIGH June 27, 2003

ACCOUNT RUMBER
TAREFAYER MuMBER On File

LAST STATEMENT Mlay 30, 2003

SETTLERAEMT TRADE
DATE DATE TRAKSACTION CESCRIPTION SYMBOLCLEIR CUMNKTITY IDEBIT ARDUNT CREDIT AMadUNT
02T TNTEREST ADP CO BAZBEER 307138
DUE 12731/2048 8625
FITM-PR F1 6432086016
2074420682
TOTAL $-22,360,000.00 $16.861,320.35
MISCELLANEOUS
DATE
MDA T kSl Mo :l_[m"“ﬁlll DERIT AMDURNT CHEDHT AMSDLINT
OBM1D3  JOURNAL MAY 03 SPEC CLEARING FEES 700,00
OBMZIOE  JOURNAL T FNMASOYRIFNMRGTD T T 03,906.25
DEJ03
5,500 DUE DB /33
MES NET DEN 2103
oBATIOA JOURNAL FEDERAL HOME LOAN MTG CORP e B.744.25
SERIES 24717 CLASS YT
1,000 GUE 0315132
P&l TRHFR
06703 JOURNAL FEDERAL HOME LOAN MTG CORP B 74425
SERES 2471 CLASS YT
1.000 DUE 0X2HEA2
P&l TRNFR
OURNAL T FEDERAL HOME LOAN MTG CORP B.744.28 h
SERIES 2471 CLASS ¥T
1,000 UE O&M5/32
Pl TRNFR
ADJ,
OBZ4NE | JOURNAL FITG T0 FITM ’ 33 862,00
TOTAL L0 444 25 8494 358,75

OEZAO3; 1138 001

EFTA01320833
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

B3 Mackson Avenue

New York, New York 10179
(212) 272-2000

BEAR
STEARNS

13 w2

Trades Executed Pending Settlement

SETTLEMENT  TRADE
OATE

Beooidyn, Mew Voek 11201-3058
[212) 2721000

FINANCIAL TRUST COHIMC

STATEMENT FEmo0 May 31, 2003
THRGOUGH

Junay 2T, 2003

secom wveen [N

TANPAYER WUWBER On Fie
LAST STATEMENT  May 30, 2003

OATE TRAMSACTION BESCHPTION MBS CLMKTITY PEaCE DEBIT AMDUNT CREDIT AMOUNT
07403 DEDSID3  BOUGHT SNEITMFE]'SEIR[FMETD SNET4ET 20,000.000.00 100 4062 20,6817.250.00
DUE O7/01/2033 05_500%
D587280211332
REF # 2003060546300000 B85
sarsas D-E\.H?.l]]j-EhU[;Hi'-;Nﬂl_hrﬁﬂgg;R[F‘Gmlh - -5N-Bé144.1DIiIJDDE-|E|:DE|-‘IE-I1-IS.'&-.?1|.‘:|'|.|‘.E-E?LSDD- S
DUE DSU01/2033 05 D00%
CoaT2a0211332
REF # 2003061 748340000 BS
TOTAL £30.828,725.00 £0.00
Thi bt Fisdid do S5l apesr i asy ohar secion of Bl sl
|STGP sesss® End of Statement®®=***
[+ 1) DEZAME11:38 oM [: 5]
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QFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Steams & Co. Inc.
383 Madison Avenua

New Yark, Mew Yok 10172
(212) 272-2000

ACCOUNT EXECUTIVE
VISIT DUR WERBSITE

GNMA GOUT BOND
WAWW. B ArSHE A O

What's In This Statement

Financial SUMMMBRY |, oeeerommmmmriisnssseesses 3
Your Portfolio Holdings , 4
Transaction Datall .......ccoiimseesrissmmsessss ]

Trades Nok Yet Settled ......cccmmmmsnsnnss 18

Your Portfolio at a Glance

TOTAL VALUE OF SECURNTIES THES PERIOD 23,B76.335
LONG ACCRUED INTEREST 418,194
MET CREDAT BALANCE 128.074

NET BQUITY Ties pemioe  $24,422,603

NET EQUITY LAST STATEMENT 21,444,251
2,978,353

CHANGE SINCE LAST STATEMENT

Thers are no "Stop Loss™ orders or other pending buy

or sell open orders on file for your account.

Cesh & Equivelang

Fieed
Inoome

" L1 II Itl*l‘ll Il “IIIIIIII

FINAMCIAL TRUST CO ING
C/0 JEFFREY EPSTEIN
6100 RED HOOK QUARTER
STE B3

5T THOMAS V1 0DBOZ

Market Value of Your Portfolio

3128.07T4
397.044

$21.153.305

I Curent market walue
S Last statemant's market vakse

Thiw sumrmany b far

marpeses oy, 11 i nat nberded 25 a tax decument.

Brockdyn, Mew Fork 17357-3840
213 F72-1000

FINANCIAL TRUST COINC

BTATEMEMT FERGD .lpri 28, X003
THACUSH May 20, 2003

ACCOUNT NUMBER _
TANFAYER MUMBER

LAST BTATEMEMT Agrdl 28, 2003

Imfermaticral
This statement stould be retained for your records. See reverse side for mportant infermatian
Lt CEE1DA 1530 ain
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STATEMENT BACKER IS PRINTED ON THIS PAGE

DEINDL530 B0

Beocktyn, New York 11201-3855
[212) 2721000

FINANCIAL TRUST COINC

EFTA01320836
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOLINT
Bear, Steams & Co, Inc,

383 Madison Avenue

Mew York, Mew York 10179
(212) 272-2000

3 ol B

Cash Flow Analysis

FHIS FERICD

OpeningBalance
Securities Sold
Dividends/ntenest
Miscellaneous

Amount Credited

Securities Bought
Dividends/nterest Charged
Miscellansas

$57.943.89
93,187.950.43
SB7.495.08
2,270, 968,66

396,446.434.15

-86,034,864.30
-19,175.34
-362.164.00

R RN R B B B R R G R

et

Met Cash Activity

oL S

Cash Balance Summary

Be ol e

30.130.51

BT

grevang oG
Margin 97,943,809 128,074.40

Met Cash Balance $07.943.E0

3128.074.40

Income Summary

THIS. PERICD YEAR TO DATE
Gowt. Agancy Int. B58.812.79 4,644,845.23
Carp. Bond Int. 128,482.02 530,674.45
Credit Balance lnt. 100,25 a7z.43
Reverse Repurchase Int 5.131.07 8,244,086

Bond Purchase Int. -19,175.34

Repurchase Int. Exp. -10,981.93

Portfolio Composition
CashiCash Equivalent

Fixed Income

oaT

-50,156.82
-24,. 344 B2

128,074
23,876,335

524,004,408

ALY 1530 D6

CLEARED THROUGH IS
WHOLLY DAWKED BUBSIDLAY
Hadr, Staarre Securities Com.
O Mitislecs Spnber Morth
Brookiyn, Mew Yok 11207-3855
@1Z) 2721000

FINANCIAL TRUST CO INC

STATEMENT PERICD Al 26. 2003
THRCUGEH May 30, 2003
ACTDUNT HLMBER

TAXPAYER WUMEER On File

LAET STATEMENT Apeil 28, 2003

Your Portfolio
Allocation

Cash & Equialent —
< 1%

— [Fieed Income
9%

Lingtaries pariara denow Sebi BlN0E 3NOVOT hon
Frorke? valuss. The alocalion pencestsge e deswed

from e absololt marke! wilue of pour porticio.

WA
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Meaw York, New York 10179
(212} 272-2000

CLEARED THROUGH TS
WHOLLY OWHED SLBSIDIAAY

One: Metrolesh Canted Worth
Brogklym. Mew York 11201-3850
V] 2721000

FINANCIAL TRUST CO INC

d ol 15

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

STATEMENT PERIOD Aprill 26, 2003
THROUIGH My 30, 2003

AECOUNT MULBER
TAXPAYER MUMBER On Fils
LAST STATEMENT  Agel 25, 2003

DESCRETION SYMBOLCUSIE QUANTITY PREE VALUE Muﬁm YIELD [%)
CASH BALANCE 128,074
TOTAL CASH & CASH EQUIVALENTS 3128.074
FIXED INCOME
Government & Agency Obligations
aees
OESCRPTION SYMECLICLEIP TPl UMY BRIET  MARKET WALLE % AL IAEOOAE “&’E‘ﬂ
FEDERAL HOME LOAN MTG CORP 31393FAF3 MRGH 44,823,481 7.5455 3,382,158 113,742 2,729,750 BO.T103
SERIES 2530 CLASS SE
DATED DATE 1017402
BOOK ENTRY OMLY

DUE 02M 52032 B.000%
FACTOR = _T4T05870

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 5|

DATED DATE 10/01/02

BOOK ENTRY OMLY

DUE D2N5/2032 5,600%

FACTOR = 74705810

31393FGEE MRGM

FEDERAL MATIIMAL MTG ASSN
STRIP MTG SERIES 322 CL PO
DATED DATE Q201102

BOOK ENTRY OMLY

DUE 0301/2032 0%
FACTOR =  BSB58130

FEDERAL HOME LOAN MTG CORP

SERIES 2471 CLASS YT
DATED DATE DEADTi02
BOOK ENTRY ONLY

DUE 03N 52032 1,000%
FACTOR = 69954000

3136FALOT  MRGN

313920800 MRGH

3528545

1490873 45,583 1,094,026  73.3816

S e g

24527 1458403 24,777 584608 40.7712
o7 O&IUDXT6:30 001 B4
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Ine.

3B3 Madison Avenue

New York, Mow York 10178
(212} 272-2000

BEAR
STEARNS

Brogkiyn, Rew York 11201-1358
{212} 3721000

FINANCIAL TRUST COINC

B ai18

Your Portfolio Holdings (continued)

Government & Agency Obligations (continued)

O SEEPToN SYMBOLCUSIP TYPE

CLANITTTY PRICE BARSET VALUE

STATEMENT PERSOD April 26, 2003
THROUSH May 30, 2003

ACCOUNT MUMEER
TREFAYER MUMBER On File

LAST STATEMENT April 25, 2003

ACFRED ESTIMATED CLRRENT
INTEREST AHKUAL INCOME VIELD (%)

FEDERAL HOME LOAN MTG CORP N3gTII2 MRGH
SERIES 24BB CLASS 50
DATED DATE 0710802
BOOE ENTRY ONLY

DUE DIN 52032 6,600%
FACTOR = . TO421480

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL SL

DATED DATE 0702102

B0 ENTRY ONLY

DUE D3NS/2032 5.680%

FACTOR = 704271480

FEDERAL MATIOMAL MTG ASSN
STRIPS SERES 326 CLASS 1 PO
DATED DATE D7/01./02

BOOK ENTRY OMLY

DUE O78r1/2032  00%
FACTOR = 587160800

31392T6E2  MRGN

3136FAQRS MRGN

35,210,740 7.3555 2,580,920

88,150 2,355,508 80,9626

40,622,583 7.7788

3,806,204

73.1383

FEDERAL MATIIMAL MTG ASSN
SERIES 2DD3-49 CLASS SW
INTEREST FROM DATE 05725103
DATED DATE 4530003

FIRST COUFOM DB/252003
BOOK ENTRY OMLY

DUE 01/25/2033 5.530%
FACTOR = 1,00000000

Total Government& Agency Obligations.

I1393C2CE MRGN

24,306,759 11.0313 2,681,339

321,630,307

3 35 ’ 0.007117

$397.744 510,466,106

ot NS 0 WEAA
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenus

Kew York, New York 10179
(212) 272-2000

BEAR
STEARNS

CLEARED THROUGH MS
WHOLLY OWHED SLBSIDIARY

Bear, Srearr Secrities Cog,
One Metreoseh Centar North
Brogkhn. Mew Yok 112073850
@ 2Tz 1000

FINANCIAL TRLFST CO INC

B oiid

Your Portfolio Holdings (continued)

Corporate Bonds

STATEMENT PERICD Agrd 28, 2003
Wisy 30, 2003

ACEOLNT ruLBER F
TasPaYER HULDER

LAST STATEMENT  April 25, 2003

THROUGH

WOCT WCCRLN ESTIRA
DESCRFTION SaBdLTURP TWPE _Ell-lﬂlr' PRICE MERKET VALUE HTEEE RN H\'I.:EJE' %m%
FANMIE MAE CMONSERIES 2002-82 31382F573  MRGN 21,879,858 10.2653 2,246,028 20,450 1,472,514  B5.580B
SK.UD FLTR
DATED DATE 10/02M02
B ENTRY ONLY
DUE 10825720317 6. 730%
FACTOR = AT7518428
Total CorparateBands $2,245,008 520,450 $1,472.514
TOTAL FIXED INCOME $23.876,335 5418194  $11,938.520
YOUR TOTAL ACCRUED INTEREST $4718,194
YOUR TOTAL ESTIMATED AMNUAL INCOME $11,938,620
YOUR PRICED PORTFOLIOHOLDINGS 524,004,400
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
DATE DATE TRANSACTION QESCRPTION SYMEBOLCUSIF U_.!-I-HTI'-T PRICE DIMT ARCUNT CREDIT AMDUNRT
051203 0507103 S0LD FEDERAL NATIOMAL MTG ASS 31382IPR4 -7,138,068 101.06250 7,214,822.35
SERIES 200316 CLASS 5 ACCR, INT 33,B80,83
DUE 03/25/2018 10,050% Y o
D3aTIaTI18332
REF # 2003050746050000 BS
[=r 4l OEIEOETS30 001 WVEdd
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DOFFICE SERVICING YOUR ACCOUNT
Bear, Stearms & Co. Inc.

3B3 Madison Avenue

Mew Yark, Mew York 101789
(212) 272-2000

BEAR
STEARNS

T ai1d

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DaTE CWTE TEARSALTION DLECRIPTION

STRIPS SERES 326 CLASS 1 PO
DUE 070172032 00,001%
09ET005014332

REF # Z003042946600000

TO ADJ PREVIOUS MONTHS F.ﬁ.I:TCt
A5 OF Daf28m3

FHMA-30FR(FNMA)GTD
SETT. 0503
DUE D& /2033 08 800

[Haren1aiz
REF & 2003032446830000 B85

Q5M4/03  0324/03  BOUGHT

0514/03 050703  CANCEL SELL FHMA-I0YRFNMA)GTD
SETT.CE03

DUE 08/01/2033 05, 500%
0BaTZa0211332

REF # 2003050746240000 BS
A5 OF 0510703

TO CXL PREVIOUS SELL

DUE 05/01/2033 08 S00%
0S872E0211332

REF # 200300324 46880000 BS
A5 OF D3/24/03

TD CXL PREVIOUS BLY

SYWBOLCUSF
313EFATRA

T U U R 8 B A B

3&35 333922455

Brockin, Mew Yerk 11377-3850
3 FT2-1000

FINANCIAL TRUST CO INC

STATEMENT PERICID April 26, 2003
THROLIGH May 30, 2003

BCCOUNT MURSER
TAXPAYER MUMBER

LAST STATEMENT April 28, 2003

CREDET AMDLIWT

20,000,000 100,93750

20, 187.500.00

“UE0EE0ATERD

ENBEGEE

100.93750

05403 05073 SO FNMA-Z0YR{FNMAIGTD
SETT,D5D3

DILE O5/01 72033 05,500%
09BTZBO211332

REF o 2003050T46240000 BS

SNDEEBE

R R R b S

20,187,500.00

~20,000,000 10310156

FEDERAL MATIONAL MTG ASS
SERIES 2003-16 CLASS 5
10,050 DUE 032518

FEDERAL HOME LOAN MTG CORP
SERES 2471 CLASS YT

1,000 DUE 02M532

PRINCIFAL REDLUCTN 05-15-03

31392IPR4

A1IBERELO

o2y

GG 150 aen
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OFFICE SERVICING YOUR ACCOUNT
BEAR 563 adsan v
STEARNS @12 2122000

Brogklyn, Mew York 112013858
212 2721000

FINANCIAL TRUST CO MG

B aiid

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

DMANTITY PRICE

SYMBOLICUSIF
31 3992RE00 ~ 552

STATEMENT PEmic0  Agel 26, 2003
THROUGH May 30, 2003

ACCOUNT MUMBER
TAXPAYER MULBER n

LAST STATEMENT  April 25, 2003

T TRAMSECTION CESCRPTICN
GEFSI03 FRINCIPAL FEDERAL HOME LOAN WITG CORP
SERIES 2471 CLASS YT
1.000 DUE 0315132
PRINCIPAL REDUCTN 05-15-03

051503 PRINCIPAL FEDERAL HOME LOAN MTG CORP
SERES 2483 CL 5L
5.550 DUE O3A 8132
PRINCIFAL REDUCTN 05-15-03

313g2TeE2 -3,711.000

3 PRINCIPAL FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L
5.880 DUE 03N&/32
PRINCIPAL REDUCTH 08-18.03

FRINCIFEL FECERAL HGME LOAN MTE CoRP
SERIES 2530 CLASS SE
6,000 DUE 021 532
PRINCPAL REDUCTN D5-15-03

SERIES 253D CLASE SE
5,080 DUE D2N 532
PRIMCPAL REDUCTM 05-15-03

I1383FAF3 -180

051503 PRINCIFAL FEDERAL HOME LOAN MTG CORF
SERIES 2526 CLASS S
5,850 DUE 02N 5132
PRIMCIPAL REDUCTM 05-15-03

FRINCIPAL FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 51
5,600 DUE 02/18/32
PRINCIPAL REDUCTM 05-15-03

0s/27/03 PRINCIPAL FEDERAL MATIDMAL MTG ASSN
STRIP MTG SERIES 332 €L PO
0,001 DUE ca/01/32
PRIN R/D 04-03 PD 05-28-03
REFOPEI  0,0000

31383FGBE -1,680,000

DSANDEI5:30 001

EFTA01320842
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc. T
3B3 Madison Avenua Erockdn, Wew Ferk 112073840

BEAR Neew York, New York 10178 @12 272.1000
STEARNS (212 2722000

FINANCIAL TRUST COINC

g oiid
FTATEMENT PFERIGEH ‘p‘i 26, 2003
THACUSH hiay 20, 2003
Transaction Detail (continued)
secovr wusen ([N
TAXPAYER MURBER Oni Fllg
INVESTMENT ACTIVITY (continued) LAST sTATEMENT  Aprd 25, 2003
SETTLEWENT TRADE
DATE OATE TRAMEACTION DESCRIPTION SYMBILCLEIR URNTITY FRICE DESIT AN CRIDIT AMOUNT
OBZT03 PRINGIPAL FANNIE MAE CMOISERIES 2002-B2 F130ZF5T3 -1,029,000 -
SE-IID FLTR
£.730 DUE 1002537
FRINCIPAL REDUCTM 05-25-03
OEETIeE T BRINCIFAL FANNIE MAE CMOISERIES 200282 313027573 i B
SK-AD FLTR
5,730 DUE 10/26/31
PRINCIPAL REDUCTM 05-25-03
05/30/03  04/28/03  BOUGHT FEDERAL NATIONAL MTG ASSH 31393C2CE 24,306,759 11.06250 TEAEAIG 2 —
SERIES 2003-45 CLASS SW RCCR, INT, 18,175.34
DUE 0N/25/2033 05.680%
09aTOZ10711332
REF # 2003042054310003 BS
AS OF D4r2B\03
TOTAL $-46,904.147. M S48,338.700.19
INTEREST
DATE DESCRIFTION SYNBOLTUSE w RATL ] CEBIT AMOUNT CREDIT AMIOUNT
Q428003 AVGBAL 219.897RT 0.58B6 100.25
021 OFFICE INTEREST 003
GRARINE T FEDERAL AN TG GO g R Rg gy g e FERT AT
1
R d00.s
13850800 Trmmmmmmmm— $E16E:
e RS R o VR ey r s ——
5L
SRR a2,
oy DRITDAEIT Q0T WE44
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CFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10178
(212) 272-2000

BEAR
STEARNS

CLEARED THROUGH ITH
WHOLLY OWNED SUBBIDWRY

Baar, Siearms Seowrites Comp
O Wiefrolech Coenier Rarh
Brookdy, Mew Tork 112012858
[212) 2721000

FIMANCIAL TRIUST COINC

10 of ud

Transaction Detail (continued)

INTEREST (continued)

ETATEMENT PERICD  April 26, 2003
THRCGUGH Mey 30. 2003

ACCOULNT NUWBER
TAXPAYER WUMBER On File

LAST STATEMENT Aordl 28 2003

DATE DESCRPTON SYMBOLICUSE CHIRNTITY RATE (%) DEBIT AMOUNT CREDIT AMGLINT
i Hm;;gm MITG COR 313921132 6.6000 - Z74,254.66
ooy e e
GEH S0 FEDERKL HOME UGAN MTS Tore ™ F R o 0800 AT IR R
ﬁ%ﬁ PAYMENT §5%?§-D3
OEMEI0 ™ FEDERAL HOME LOAN MTG Coge "™ $1393F5E8 -, =4 7
55 5I '
AR fes2.s
08127103 " FANNIE WAE CMIOISERIES 200252 SRR Ty BI300 L mmm—— 128,482 02
Rk e 8578805
TOTAL $653,614.23
REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS
with Bear,Stearns& Co.lnec.
SETTLEMENT TRADE
&TE OATE TRENSACTION DESCRFTION SYMBILCLUSIP CLUMNTITY DIERIT AMDLUNT CREDNT ARACILINT
o0&
e AR, Frrm"flf EE?TEDIIH. —— LAsm00.
B.625 DUE 12r31/49
2074420692
e JOURNAL B FBr73233008 BEASEEE VLEEGO0O.00
B.625 DUE 12/31/48
074420692
s —— P e A B 1884315445 i e e e e et 4 S £ 1 £ 4 e 2 B 59 B e et e e e ettt
EOTHZSEIJ'IE BHARGAE 1,950,000.00
8,625 DUE 12131148
2074420652
ozT CEE1AN:1530 o Va4
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OFFICE SERVICING YOUR ACCOUNT
BEAR 383 Modison Avsnce
STEARNS @ zmez00

Becckdyn, Rew Vorie 112073835
212 ZT2-1000

FINANCIAL TRUST COINC

11 o146

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS  (continued)

DATE DATE TRANSACTION

DESCHPTION m
0513103 JOURNAL rmﬁ? S T—

B.625 DUE 1231/49
2074420652

BTATEMEWT PERME Aprl 2E, 2003
THRCUGH My 30, 2003

sccon wunen [

TAXPAYER MUMBER  On File
LaST STATEMENT  JAgwll 25, 2003

ouei2ahois 8625 -

FITM-PR FOTTIZI301A
2074420682

WAL JERRNAL . mﬁ%@ﬁ*&s'ﬂﬁ ;vﬁmnssn TRTEERAGRE TN 0B, G54

0,007 DUE OTNJ32
FITM  F1343085 A1
BP DPEN RF1343085A
BP OPEN RF12343088A8

LA =T JOURNAL ™ PEDERAL NATHONAL MG ASSHT 37387 AGRS -3.608 584

0,007 DUE 07732

FITM  F1383247 A1
RP OPEN RP13832478
RP OPEN RP13E3247A

ER T RN smrf:gbsizﬁ%”ﬁa“% Hjlrlgol.iéu S38FAGRY 3808554

0,007 DUE 07032

FITM  F1343085 AZ
kP TERM RP13430858
RP TERM RP1 3410884

EREEY )

DUEOTAN/2032 0,001
FITW  F1343085 AZ
EP TERM RP13430858
RP TERM RPT13420854

RHAL P
e " FMASH, FO77323301 R—

6,525 DUE 12137/49
2074420652

DR300 WEdd

EFTA01320845



CLEARED THROUGH ITH
OFFICE SERVICING YOUR ACCOUNT ! .

BER Besr, Steams & Co. Inc, :H.mm MDEIHMT
383 Madison Avenue Braskdmn, Meew Tork 11207-2858

STEARNS g 10 i o

FINAMCIAL TRUST CO INC

12 i
STATENMENT PERIGD Aprl 36, 2003

THROUGH May 30, 2003
Transaction Detail (continued)

ACCDLINT HUMBER

TAKPAYER HUMBER |

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS  (continued) LAST STATEWENT  Apeil 25, 2003
:surt DATE TRANEACTION BISERIFTION AU
S " -y SMBOUCUSP CAANTITY DERIT AKECLINT CRELT W1
0523103 JOURMAL IP'EE §|} ===

FITM-FR FO77323301F EEEEBEE 5,250, 000,00

8,525 DUE 12/31/49

2074420852
ﬁg;&wm““m“mm“““l-mﬁﬁ-ﬁ’.ji ------------------ ﬁ ------------------------------------------- " smrmemy AR R 3 R i b bt e gy e (e

FITIIJ}EE EE?TSHSNG e 8.280,000.00

B.525 DUE 12/31/49
2074420882

R RTTRIRT ™ ™ ™ R T s e et s e TR TR Ty Y

207420692

O5/2303 INTEREST i S —— B
DUE 2304 8.62s — TR

FIiM-PR FOTT323301E
T4420682

JOURNAL STEIFPEE‘FE'PS‘ERTE*S ) thﬁ AS5N 3138FALOT 3,528,945 3.078,000.00

0,001 DUE 020N /32

FITM  F11137185 a4
RP TERM BP1113185A
RP TERM RF1113185A

DS/ZHI03 JOURRIL FEDERAL HOME LOAN MTG CORP 313928600 BREFTEEG T mm———— e

1.000 DUE 03" 5732

FITM  FOBTI100 A2
RP TERM RPOS 737004
RP TERM RPOS 737004

BRI N - J’é‘?&*‘?&%‘ﬁflﬂ TG ASSH F3EFARA 3,806,984 £.120,000.00

0,007 DUE 07/01/32
FITM  F1393247 AZ
BP TERM RF1393247A
RP TERM RP139324TRA

VILN3IAIINOD

6S90SE00 WD ANGS

oz 0EIN035:30 oo WEa

[SEETTON V149

EFTA01320846



BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearms & Co. Inc,

383 MadiEon Avenue

Wew Yok, Mew York 10179
(212) 272-2000

Brockim, Mew Ferk 11307-3880
K212} E72-9000

FIMANCIAL TRUST COINC

13 oing

Transaction Detail (continued)

REPURCHASE AND REVERSE REFURCHASE TRANSACTIONS

SETTLEMENT TRASE
] DATE TRANSACTION

BAE
EFEE] JOURNAL

BEFEIEE

DESCRIFTION
kO T e
8,280 DUE 031 8/32
FITM  F11531587 A4
RP TERM RF1153151A
RP TERM RF1153151A

[contireed)

SYMBOLCUSI GURMFITY
Al

mdBE psanons

8,625 DUE 12/31/48
2074420682

FI'I'I-‘EElir| EE?TH]EO‘II

B.525 DUE 12721149
2074420892

Q2803 INTEREST

DUE 020072032 0,00
FITM  F1113165 A4
RP TERM RP111 31684
RP TERM RP17113185A

DEZRIDS INTEREST

1VILN3IAIINOD

PN S JSSi

DUE OTIONZO32 0000
FITM  F1323247 A2

RP TERM RP123324TA

RP TERM RP139324TA

05/28/03 INTEREST

DUE 03N 52032 6,690
FITM  F1153151 A4
RP TERM RP1153157A
BP TERM RP1153157A

CUETESRALGT T

B3EEEEB

STATEMEWT PERICD April 26, 2003
THROUGH May 30, 2003

p———

TAXFAYER MuUMBER On File
RAST STATEMENT April 25, 2003

CEBIT AMDUNT CREDNT AMCLNT
3,133.000.00

TUEEEEEETTT

ADP CD
CUE 12/37/2040 8,625
FITM-PR FOTT73223071
20744 20682

0990SE00 WD ANGOS

TSEETTO0 VIAH

L U R R R B A b B

ERET T

07

GRI03;1§30 o0 Wed4

EFTA01320847
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avanue

New York, Mew York 10179
{212) 272-2000

Beggidys, New York 172013859
213 2731000

FINANCIAL TRUST CO INC

14 o s

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS  (continued)

STATEMENT PERGQD Aprl 28, 2003
THRCUSH May 30, 2003

ACCOUNT WUNMBER
TAXPAYER KLBASER

LAST STATEMENT  April 28, 2003

SETTLEWENT TRADE
BATE Batl TRANSACTION DESCRIPTION SYMBLLTUSP CUANTITY DESIT AMOUNT GRIDIT AMOUNT
052803 R = Sl
JOURNAL m"ﬁ?gﬂ!ﬂ!nu BEBBESS 2.830,000.00
8.625 DUE 12/31/48
2074420682
05/2a/03 JOURNAL FITHE'H ':‘E'n:azaauu BEBBOSS 3,190.000.00
8,825 DUE 12131748
20744206082
ARSI - T T T T e ——
DUE 1213102048 8,625 n— oEAT
FITM-PR FOT7223301K
20744206082
BRTOIR e R Iy . . _— — S
- FITM-PR FO77323301N R0
B.525 DUE 1213118
e g e e et et e s
FIMM-PR FOTT32330TN
2074420882
TOTAL $-45.145,981.93 544,8B83.131.07
MISCELLANEOUS
DATE
[ TRAKSALTION DESCRFTION CERIT AADUNT EREDIT AMDUNT
OB/0GM03  JOURNAL APR 03 SPEC CLEARING FEES 50,00
GEAEIE T IOURNAL FRMA-SOVRIFNMATETD
SETT.08M03
5,500 DUE 05/01/33
MBS MET 0514003
OBAEME  JOURMAL T FEDERAL WOME LOAR Wi Bogp e 854318
SERIES 2471 CLASS ¥T
1,000 DUE 03115032
P&l TRNFR
oar CEA0a; 1530 o WA

EFTA01320848
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearrs & Co, Inc.

3B Madison Averie

Mesw York, Mew York 10173
(212) 272-2000

15 oins

Transaction Detail (continued)

212) 2727000

FINAMCIAL TRUST COINC

ETATEMENT PERiOD April 25, 2003
THRGUGH May 30. 2003

sccou snece [N

TAXPAYER MUMEER On File

MISCELLANEQUS  (continued) LAST STATEMENT  April 25, 2003
par
SODAY TRANSECTION DESCRIPTION DEBIT AMOUNT CREDT AMOUNT
NAL FITG 10 FITM 1,B26,633.00
T TR e T ——————
TOTAL 3-362,164.00 $2.270.988.66
Trades Executed Pending Settlement
SOTTLIMENT  TRADE
DATE DATE TRANSACTION CESCRPTION SYMBOLICLEIP CURNTITY PRICE CESIT ARaDINT CREDIT AMMCUNT
OEMN2M3 080703 BOUGHT FHMA-30YRIFMMA)GTD SNIGHST 20,000,000,00 102.7187 20,543,750.00
SETT, D603
DUE DBIO1/2033 08, 500%
0B8TZE0211332
REF # 2003050746200000 BS
TOTAL $20,543,750.00 $0.00

The alsswe ol (0 il BEEET I BTy Bt Seson of T dlelermenL

sssesd Epd of Sratamantt e

Xy

el RES e

EFTA01320849
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£990SE00 WD ANGOS

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Meaw York, Mew York 10179
[212) 272-2000

CLEARED THROUGH TS
WHOLLY OWMED SLESSIDUARY

One letobben Contar orth
Brogkhyn. Mew York 11201-3858
@2 2721000

FINAMCIAL TRUIST CO NC

ACCOUNT EXECUTIVE  GMMA GOVT BOND

VISIT DUIR WEBSITE i D ArSlaants, com

What's In This Statement

Financial Summary ......cusees

Your Portfolio HOMINGS .....ccueserrnmmmsnnns
Transaction Detal ..o
Trades Mot Yet Settled ........ocemmmmnme

13

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD

LONG ACCRUED INTEREST
MET CRECIT BALAMCE

III n " (1] II II.III]I 1} IIIII

FIMAMCIAL TRUST CO INC
C/0 JEFFREY EPSTEIN
£100 RED HOOK QUARTER
STE B3

ST THOMAS VI 00802

Market Value of Your Portfolio

21,153,305 Cmhs Equnm_i 357,944

3273,282

STATEMENT PERICO March 29, 2003
THRIOUGH April 25, 2003

ACCOUNT NURBER
TAXPAYER MUMBER O File
LABT STATEMENT March 28, 2003

P e ..
g7 544 T 524,075,942

$21.444 257

NET EQUATY LAST STATEMENT
CHAMGE SINCE LAST STATEMENT

24,650,030
-3,205,779

There are no "Stop Loss” orders or other pending buy
or 5ell open orders on file for your account.

B curent marken value

- Last statements market walug

This sermrmary |s fer informational purpases only. 11 i nat inkended 4% @ x decument.
This stabement should be rethines for your recorgs. See reversa side for Impertant imfarmation.

D4ESD311:48 00 WG4l

EFTA01320850
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2 &3

STATEMENT BACKER IS PRINTED ON THIS PAGE

02T

CHRETI 148 O

Brookl. Rew ok 11201-1258
[ 3 -nea

FINANCIAL TRUST COINC

EFTA01320851
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co, Inc,

383 Madison Averue

Mew York, Mew York 10178
1212) 272-2000

BEAR
STEARNS

CLEARED THROUGH ITS
WHOLLY CAWHED SUBSIDMSY

Bear. Steams Secuites Derp.
One Mietraiech Coster Nenth
Brsckdyn, Mew York 11207-E858
213 3731000

FINANCIAL TRUST COINC

3 an

Cash Flow Analysis

THIS PERIOD

Opening Balance

I R 80

3273.282.28

Securities Sold 48,556,811.46
Dividends/Intenest 1,070.833.50
Miscelansous 145.913.71

Amount Credited

$48.773,768.67

Securities Bought -43,850,352.59
Furds Withdrawn «77.852.,00
Miscellaneous -20.892.47

Wt Cash Actheity

ClosingBalance

Cash Balance Summary

GRENING CLDSING

Margin 273.282.28

Met Cash Balanoe

Income Summary

STaTEMENT PERIOD March 28, 2003

Govt, Agancy Int.
Caorp. Bond Int.
Credit Balance int.

Rewerse Repurchase Int.

L. -

Bond Purchase Int.
Repurchage Int. Exp.

Portfolio Composition

Cash/Cash Equivalent
Fixed Incorma

-------------------------- R 8 B 0 B B 8 6 55 68 e B Y R

THROUGH Apnl 25, 2003
ACEOUMT HUNBER
THE} PERIGE VEAR T0) [ATE TR Masmn '
§36.633.16  3,786,032.44 LAST STATEMENT  March 28, 2000
132,220,608 402.192.43
7966 272.18
521.67 4.112.98
e SHOTIASS1T | $4.182.810.04
0.00 -30,261.4B
-13,352 .50 -13,352.58
87 844
21,153,305
Your Portfolic
. . L1+ 1 1. Allocation
Cash & Equivalent —
=1%
= Fiznd Income
ok
Urataded porfone despis debl balancs srlios short
iail viloed. The aliocation permeniage | derved
froem tha phebile Mkl viles o your porfolio
027 CAEZRRII 1T A8 001 et

EFTA01320852
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OFFICE SERVICING YOUR ACCOLUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, New York 10178
{212) 272-2000

BEAR
STEARNS

4 o

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

GESCREIFTION SABOLCLEP

CURRENT
TIELD: (%

CASH BALANCE

57.944

TOTAL CASH & CASH EQUIVALENTS

387,844

FIXED INCOME
Government & Agency Obligations

ACCT

DESCRIFTION STWBOLTUSFE TVFE

DLANTITY FRICE

MARKET WALUE

Besckdys, Maw Vo 112071-3885
15 2TE-1000

FINAMCIAL TRUST COINC

STATEWENT PEROC March 29, 2003
THROUGH Agrdl 25. 2003

wcemar wroer [N

TAXPAYER WUWBER 1Dn File

LAST STATEMENT March 28, 2003

ESTMATED CURRENT

FIELD %)

ANSUA INCOME

FEDERAL MATIONAL MTG ASS
SERIES 2003-16 CLASS J5
DATED DATE O1/DBM3

BOOK ENTRY OMLY

DUE 0325872018 10,050%
FACTOR

FEDERAL

31382IPR4 MRGN

SERIES 2530 CLASS SE
DATED DATE 1041702
200K ENTRY OWLY

7.138.070

98.7400

7.04%,118

717,477 10,7783

1 9.1479

4,458,847 B2.458

MTG CORP
SERES 25285 CLASS 81
DATED DATE 10400102
BODK ENTRY ONLY
DUE DZNS2032 5,680%
FACTOR = 81235110

31283FGBS

FEDERAL HOME LOAN MTG CORP
SERIES 2477 CLASS YT

DATED DATE DBDT702

BOOK EMTRY DMLY

DUE 0218/2032 1,000%

FACTOR = 76345280

T LIETE

31382ZRELD MRGM

@

2.968.367

B2.4220
7.423 36,2791
DAZEMA1148 D01 WB43

EFTA01320853
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Aveniue

MNew York, Mew York 107179
(212) 272-2000

BEAR
STEARNS

CLEARED THROUGH ITS
WHOLLY OWHED SUBSIDWSY

Bear, Siswves: Securitin Corp.
Dne Mewotsch Cisster Marth
Besoidyn, Mew York 11207-3859
13 Zr2-1000

FINANCIAL TRLST COINC

5o

Your Portfolio Holdings (continued)

Government & Agency Obligations (continued)

ETATEMENT PERIOD  March 2§, 2003
THROUGH Apnl Z5, 2003

ACCOUNT KUWEER
TANPAYER WUMBER

LAST STATEMENT March 28, 2002

ALLT =
FEDERAL HOME LOWN MTG CORP 31392T6E2 MRGAM 44,334,037 82030 4,080,481 70,075 2,522,807 61.8213
SERIES 24E3 CL 5L
DATED DATE OT02402
BOOK ENTRY CMLY
DUE 03M5/2032 5.690%
FACTOR = _7BBE5480
Tatal Governmant& Agancy Obligations £18.230,674 5193002 $7.665.318
Corporate Bonds

ACCT WOCRLE
DESCRIFTICN SIMBOLITUSP THRE QUANTITY PELE MASIET VALUE nma% muﬁwg.: 'i'ﬂ‘?é
FSAHHIE MAE CMOVSERIES 2002-82 31382F573 MRGN 22,908,126 12,7569 2822 481 1,541,764 £52.7558

K- FLTR
DATED DATE T0/0R102
BOOK ENTRY DMLY
DUE 10V25/20371 6,730%
FACTOR = 91835807
Total CorporateBonds §2,822,481 30 51,541,784
TOTAL FIXEDINCOME §$21,163,305 $193.002 £8,207,102
YOURTOTAL ACCRUED INTEREST $193,002
YOUR TOTAL ESTIMATED ANNUAL INCOME 39,207,102
YOUR PRICED PORTFOLIOHOLDINGS $21,251,249
b2t CAPBOL 1148 Om L TE ]

HSEETTON VIAH

EFTA01320854
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,
383 Madison Avenue

Mew York, New York 10178
(212) 272-2000

BEAR
STEARNS

Begoidyn, Mew Yok 11201.3853
213 ZTZ-1000

FINANCIAL TRUST CO INC

6 oz

STATEWENT PERICC March 20, 2003

THROUGH Aprll 25, 2003
Repurchase and Reverse Repurchase Transactions AEEERn— _
TREPAWER MUMBER
with Bear,Stearnsand Co.Inc. outstanding as of date of statement LAST STATEMENT  March 28, 2003
PURCHRSE! BE PURCHASE FRIGNG PURCHASE FRIGEX ACCRUED FEFD AURNTITY
STRET DATE [DATE RATE PRINOPRL INTEREST* [FADE ARSILINT) CUSE DESCRIPTION
¥OoU PROVIDED FEDERAL HOME LOAN MTG CORP
[MARGIMY 04/07/03  OPEN Cuooo =50,000,000 J13ISZREUD  SERIES 2471 CLASS YT 1.0000 03/15i32
¥OU SOLD
[REPQ) 0472103 052103 1.870 -3,078.000 -839 -5,000,000 31 3EFALD
¥OU SOLD FEDERAL HOME LOAM MTG CORP
[REPD) 04728003 0521003 1.570 -3,133,000 -409 =540, 000, 000 313027032 SERIES 24BR CLASS 50 6.6800 031532
TOTAL REVERSE REPURCHASE TRANSACTIONS 30 S0
TOTAL REPURCHASE TRAMSACTIONS $-6.211.000 5-1.348
*As of stmlwimer cita
Transaction Detail
INVESTMENT ACTIVITY
SITTLIMENT  TRADL
DaTE DATE TRANSACTION DESCRETION SYMBOLICUSIP DURsTITY FRCE DEBIT AMOUNT CREDNT AMBUNT
04N403 012703 BOUGHT FHBAR-IOYRIFMMA) GTD EN2E251 10,000,000 100.60938 10,060,837.50
SETT.04103
DUE 001/2033 08, S00%
0BETTETI15332
REF # 200301 2746430000 BS
OaiTaioa " BRioana  BoUGHT " MM SOVRFNMAY T T R 1 X s T 1 R T =T 1 -2 Y 1Ty
SETT,04/03
DAUE 040772033 05,5000
088TZB0ZT11332
REF # 2003020445350000 BS
DAZEMI11:48 DO WHaY

EFTA01320855
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Awenue

Mew York, New York 107179
(212) 272-2000

Brogkhyn. Mew York 11Z01-3858
(@13) 2721000

FINANCIAL TRUST CO INC

Tun

Transaction Detail (continued)

INVESTMENT ACTIVITY {continued)

SETILEMENT  TRADE
DATE DATE

041403 03 L

L

04114003  01/27/03 CANCEL BUY

DI SCRPIDN

SYMBOLCLEIP

STATEMENT PERICD March 29, 2003
THROLIGH aprll 25, 2003

ACCOUNT MULBER

TAXPAYER MUMBER
LABT STATEMENT March 28 2003

CLANTITY PRICE DERIT AROUNT GREDIT AMDUNT

FNMA-30YRIFNMA] GTD
SETT.0403

DUE D4/01/2033 035, 500%
0987280211332

REF # 200303244E850000 BS
AS OF D3/24/03

TO XL PREVIOUS SELL

DUIE D4/0172033 05, 500%
0987797115332

REF # 2003012T745430000 BS
AS OF 0112703

TO CAL PREVIOUS. BUIY

DT i0E " OEG0E T CARCEL BV

Q4403 O324M03  SOLD

EEF]

20,000,000 101.35158 20,270.312.50

SNBE251

SETT, 04503

DIUE D4/0772033 05, 500%
O9ET2BOEN1332

REF # 2003020446350000 RS
A5 OF 02104/03

TO CYL PREVICUS BUY

SNBEZ51

0,060,000 00,0838 060,837 50

100.83750 10,063 750,00

SETT.0403

DUE 0410172033 08, 500%
0287280211332

REF # 2D03032446B50000 BS

SN262517

~20,000, 000 107.35958 20,270.31250

0411503 PRINCIPAL

04503 PRINCIPAL

041503

" FEDERAL HOME LOAN MTG CORP

SERIES 2471 CLASS ¥T
1,000 DUE 031 8732
PRIMCIPAL REDUCTN 04-15-00

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS ¥T

1,000 DUE 0315/32

PRINCIPAL REDUCTN 04-15-03

FEDERAL HOME LOMN WATE CORP

SERIES 2483 CL 5L

5,720 DUE 02N 5432
FRINCIPAL REDUCTN Out-15-03

31382R600

-1.548,000

TATIEEREDD

31352TRE2

N 0 R 0 8 4 8 1 e =

D2RMEAT:40 001 WB4Y

EFTA01320856
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GFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madisan Avenue

Nirwi York, Now Yok 10178
(212) 272-2000

BEAR
STEARNS

B a1

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

TRANSACTION DESCRIFTION

SEWBOLCUSIF

CLANTITY

Brogkin. Rew ¥ork 11300-3850
213 3739000

FINANCIAL TRUST CO INC

STATEMENT PERIGD Manch 20, 3003

THECLIGH Apel 25, 2003

ACCOUNT hSER
TAMPAYER MUWBER

LAST STATEMENT March 2B, 2003

DIEBIT ALICLN t&m RMAOUNT

FRINCIFAL FEDERAL HOME LOAN MTG CORP
SERES 2483 CL 5L
5.720 DUE 0375032
PRINCIPAL REDUCTN 04-15-03

I1352T6E:

PRIMCIPAL FEDERAL HOME LOAN MTG CORP
SEREES 2530 CLASS SE
6.120 DUE 02ns5i3z
PRINCIFAL REDUCTN 04-15-03

I1ISIFAFI

0415003

PRIMCIPAL FEDERAL HOME LOWN MTG CORP
SERES 2530 CLASS 5E
6,120 DUE 021 5/32
PRINCIFAL REDUGTN 04-15-03

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 5|

5,720 DUE 02M5/32

PRINCIPAL REDLICTN D150

FRIMCIPAL

TR R R R

FGBE

I IEERFTT

378

-2,857,000

-650

1,225,000

0477503 PRINCIPAL " FEDERAL HOME LOKN MTG CORP
SERIES 2525 CLASS 51
5,720 DUE 021502

FRINCIFAL REDIUCTM D4-15-03

31383FGEE

04125103 PRINCIPAL FEDERAL MATIOMAL MTG ASSN
STRIP MTG SERIES 322 L PO
0,007 DUE 001732

FRIN RD 03-03 P'D D4-25-03

REFOPE| 0.0000

04125003 FRINCIPAL
SK:0 FLTR
£.730 DUE 10625131
PRIMCIPAL REDUCTM 04-25-01

042503 PRINCIFAL
SERIES 2003-16 CLASS IS
10,080 DUE 03/28M8
PRIMCIPAL REDIUCTM D4-28-03

FANNIE MAE CMOFSERIES 2002-82

R RS R L

S R RS R S 8 8 -

F136FALOT

F1382F573

-614.186

D4EMEN48 DI

EFTA01320857
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CFFICE SERVICING YOUR ACCOUNT
Baar, Stearns & Co. Ine.

383 Madison Avanue

Mew York, New York 10179
(212) 272-2000

BEAR
STEARNS

Brockimn, New York 11201-3850
{12y 729000

FINANCIAL TRUST CO INC

9 oz

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

STATEMENT PERICGD March 2§, 2003
THROUGH HApnl 25, 2003

ASSOUNMT NUMBER
TAKPAYER WIWBER

LAST ETATEMENT Meeh 18, 2008
SETTLEMEMT TRADE
DWIE DATE Tha kB AETION mﬂmﬂ" w (OLIANTITY PRICE CEBIT AMOUNT CREDIT ANDUNT
D82 5/03 FRINCIPAL FEDERAL NATIOMNAL MTG ASS I13920PR4 188,472,854
SERIES 2003-16 CLASS IS
10,050 DUE 0372518
PRIMCIFAL PAYMENT 04-25-03
TOTAL $-40,425,000,00 $40,845,389.70
DEPOSITS AND WITHDRAWALS
BATE TRANEACTION DESCRPTION DESIT AWOLINT CRIDIT m_MT
04103703 FMD WIRED H%&#Eﬂ'ﬁ%ﬂr?ﬁ SWIRED TD 77.8582.00
ACIIETE04020  Ce23TTEE
— £-77,852.00
INTEREST
DATE DESCRIPTION SrLBoUTUSe CUANTITY RATE (% DERET ARALINT CREGIT ALOURT
03/31/02  AVG BAL 241.588RT 0.424 78,68
021 OFFICE INTEREST 0303
GAMEIGE " FEDERRL FOME LO RN WTE Cois I T T qogog T mmmmmmmmm—m" - FL 55T 88
1 Elb.l.ss ¥T
IHT E'tiﬁt&hﬂ ENT{;I??E-DB
GAAENE T FEDERAL HOME LOAN MTG CORE ™ ST SggRa0g T onn TTTIEEERA2
i I
o i oes,
OafEI0E T FEDERAL HOME LOWH WTG Come ™ FiEoaTEEs T £.7300 23357208
2
RERARin 27700
oar CARZENI 1148 O W]

EFTA01320858
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1VILN3IAIINOD

ZL90SE00 WD ANGS

OFFICE SERVICING YOUR ACCOUNT - e
Bear, Stearns & Co. Inc. IR K
O Weiréech Cenler Rorh
BmR 383 Madison Avenue Brockiwn, Waew Yerk 11307-3050
STERNS Hew York, Mew York 10179 {212} 2729000
(212) 272-2000 FIMANCIAL TRUST CO INC
10 o3
STATEMENT PERGD  March 28, 2003
THRCLGH Apdl 25, 2003
Transaction Detail (continued)
sceount wiieen [
TAXPAYER MUMBER OnFilg
INTEREST (contirued) LAST STATEMENT  March 2B, 2003
DATE DESCAPTION SYMBOLICUSP UANTITY RATE 03 BEBIT AMOUNT CELLIT AMIUNT
041503 FEDERAL HOME LOAN MTG CO&P 313021)32 B,7200 ZZE,EET.EIZ
e e,
041503 FEDERAL HOME LOAN MTG CORP = 2 2 .. 263.156.51
AL AT
ﬂmmaFEDcIERAJ.HuME LOM.IIMTG BT R GEE T o' R RN
it 61 720s
OAZERE " FANNIE MAE EMOSERIES 2003 83 I3AEFETE 6.7300 B & 71T
K F
B Tttt 812800
42503 FEDERAL NATIONAL MTG ASS  3i3g2ierde “Yoosee T B1,520.83
=1 C
MR T,
TOTAL 51.070,833.50
REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS
with Bear,Stearns& Co.Inc.
SETTLEMENT  TRADE
DATE BATE TRARSACTION PEGCRPECN SYMBALELIIF BUAKTITY DERIT AWDUNT CREDIT AAOUNT
0407803 JOURMAL Ek&iﬂ;m. HMEPRH MTG CORP 31382REL0 =-40,384, 945
1,000 DUE 031 5/32
FITM  FOGTI100 A1
RF QOPEN RPOBT 31004
RF QOPEN RPOBT 31004
04117003 TELEMAL T AR e s SRS — —— N
FITI.&E; EEI'-‘ 73233018 I I
B.825 DUE 12/31/49
2074420882
=2 HARDETTAR 001 WE43
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VILN3IAIINOD

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steamns & Co. Ine.

383 Madison Avenus

New York, New York 10179
(212) 272-2000

Brooklyn. Mew Yo 11209-3850
T 271000

FINANCIAL TRUST CO INC

M1 a2

Transaction Detail (centinued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS  jcontinued)

TRAKSACTICON DESCEIPTION SYRNBILCUSIF

STATEMENT PERIGD March 29, 2003
THROUGH agrl 25, 2003

AECOUNT RUMBER
TAXPAYRR HUMBER

LABT STATEMENT  March 2B, 2003

QUANTITY DERIT AMOUNT CREDNT AWGLINT

JOURMAL

4N 703

0421103

--------------------------------- T I U 0 0 080 8 0 8 08 4 8 e 4 4 B 0 4 A

D4/21/03

JOURNAL

JOURMAL

INTEREST

FI'I'H,:EkP EE'-"."E-ZJ!D‘I T R,

BB2E DUE 12731149
2074420652

BEBELER

rmﬂ EE’J‘TEEEWE

B.EZ5 DUE 12/3148
2074420852

750.000.00

750,000,00

A
FbR FBTTI233018
8,625 DUE 12377408
2072420652

e
Boss 8,625 bem——

FITM-PR. FOTT3233018
20748420682

J136FALOT

a7
0,001 DUE D3/01/32

FITM  FOTBX18E AZ
RP TERM RPO783186A
RF TERM RPOTEI186A

3.811.029 3,032,000.00

smﬁ?frﬁ?ﬁh@?{?ﬁ%ﬁ ASSM 31 36FALOT

0,007 DUE 03/01/32

FITM  F1113168 A1
RP OPEN RP11131654
RP OPEN RP11131654

mlﬁ%%% -

DUE 0D1/2032 0,001
FMM  FOTBI1BE AZ
RF TERM RPOTE3 1864
RF TERM RPOTE3 1864

-3,817.029 307800000

4,307.97

=) O4ZENEN1:48 007 WE41
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#/90SE00 WD ANGS

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOLUNT
Bear, Steams & Co. Inc.

383 Madison Awenue

Mew York, Mew York 10179
[212) 272-2000

12 o3

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS  (continued)

SETTUENENRT TRADE
DATE IDATE TRARSACTION

DESCRPTION
O4725003 R Fl
A0 JOURMAL SERI}.}SDEI.H% EEE EFH WG CORP

Becokdyn, Mew York 11201-2858
(213 IT3-1000

FINANCIAL TRUST CO ING

ETATEMENT Mi#mdD March 28, 2003
THROUGH Aprdl 25, 2003

e
TAKPAYER MUMBER

LAST STATEMENT  Merch 28, 2003

.58 DUE 03M5/32
FiM  F1153151 A1
RP OPEN RP11531514
RP OPEN RP1153151A

D4I2503 JOURMAL

042803

E,600 DUE 03N E/32

FITM  FOSB3333 AZ
RPF TERM RPOSS33334
RP TERM RPOSSITITA

cenfEOERAL HOMELOAN MTG CORP

DUE D3M 52032 6,880
FITM  FO583333 A2
RP TERM RPOSS3333A

assamaz

e

SBILCIP CUANTITY DERIT AWCLINT CRIDE AMOUNT
EE FAIEF] =38.427. 745 3.133.000.00
b W3 ¥ T 5.BBO0,000.00

RP TERM RPOSS3333A
TOTAL £-9,428 352.5% 57.711,521.67
MISCELLANEOUS
DATE
MATAY TRANSACTION DESCRIPTION DIEBIT AMOURT CREDIT AMOUNT
D4M003  JOURNAL MAR 03 SPEC CLEARING FEES 700,00
OaA &0 Jo0RNAL T FHMR-ACVRIFRMALGTD 18 625 100
SETT.0dM3
5,500 DUE 04101733
MES MET D411 4/03
04AG03  JOLURNAL FEDERAL HOME LOAN MTG CORP ) 0 168 4T
SERIES 2471 CLASS YT
1,000 DUE 031 532
INT 021-92128 10 021-52128
T 42E0T11 &8 DD NE4Y

EFTA01320861



OFFICE SERVICING YOUR ACCOUNT
Baar, Steams & Co. Ime,
383 Madison Avenue

BEAR
STEARNS New tok. New tak 10179

13 oina

Transaction Detail (continued)

MISCELLANEQUS ([continued)

DATE

WY TRANSACTION DESCRIFTION COERIT AMOUNT CREDIT AMOUNT
Oaiz1/03 JOURMAL FEDERAL HOME LOAN MG CORF 20,192.47

SERIES 2477 CLASS YT
1,000 DUE 0aN 532
REVERSE 4716 ENTRY

04521103 JOLRNAL FEDERAL HOME LOAN MTG CORP 10,006, 24
SERIES 2471 CLASS ¥T
1.000 DUE D3M 832
INT 021-82128 TO 021-82129

TOTAL $-20.892.47 $145,813.7

Trades Executed Pending Settlement

SETILEMENT  TRADE
DATE

CLEARED THROUGH ITS
WHOLLY OWMNED SURSIDARY
[Baar, Steams Securides Com.
One ldstrotech Cenfer o
Broskhn, Wow Yerk 11300-3058
Z12) 2721000

FINAMCIAL TRUST COINC

STATEMENT PERICO  March 29, 2003
THROUGEH April 25, 2003

ALEOUNT mun
TAMPAYER MUMBER I

LABT STATEMENT Karch 28, 2003

VILN3IAIINOD

DATT TRANSACTION DESCRIPTION SYMBOLELEIP UANTITY PRICE DEBIT ARICLNT CRIDIT AMCUNT
051403 03/24103  BOUGHT FRMA-IOYRIFMNMAIGTD SNIG6EBE 20,000,000, 00 10089375 20,187,500.00
SETT.0SM03
DUE DEM1AA0A3 08, 500%
0BBT2B0211332
REF # 2003032446E80000 EBS
TOTAL $20,187,500.00 $0.00
LA The sbows Iaces do not appesr in pry ol sedtion of this slalement
)
=
-
I
()
=
2
L
L1
2
e 02T BRI 4E DDY WEd]
|
L

LOCETTON VIAH

EFTA01320862



ROCETTON VIAH

VILN3IAIINOD

9/90SE00 WD ANGOS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc. Bear. Sieams Securiles Comp.
BHR IB3 Madizan Avenue Broeklp, Mew Ferk 113015440

STHRNS :;e"lﬂz‘:“z-;z”z%m 178 {212} 2721000

FINANCIAL TRUST COvinC

ACCOUNT EXECUTIVE  GMMA GOWT BOND
VISIT OUR WEBSITE www, boarsteams.com

What's In This Statement

FINANCIAl SUMMANY wossmsesinssssmrsssnnsnseniis 3
Your Portfolic Holdings ... .4
Transaction DeAIl ,,....cmmmmeeemmmmeeen B
Trades Mok Yet Settded ,....ccommmerrsmnnmees 11

Your Portfolio at a Glance

TOTAL VALLE OF SECURTIES THIS PERIDD 24,075,942

LOMG ACCRUED ITEREST 300,806
MET CREDIT BALANCE 273,282
NET EQUITY THIS PERICD | $24.650,030
NET EQUITY LAST STATEMENT 23,891,200
CHANGE SINCE LAST STATEMENT 758,830

There are no “Stop Loss” orders or other pending buy

or sell open orders on file for your account.

STATEMEMT PERIOD March 1, 2003
THROUGH March 2E. 2003

ACCOUNT NUWBER
“III"IIIIIIII"IIIIIlII TAXPAYER MUMBER !!

FINANCIAL TRUST CO INC LAgT sTaTRuENT  Febnary 29, 2003
C/O JEFFREY EPSTEIN

6100 RED HOOK QUARTER

STE B3

ST THOMAS V1 00802

Market Value of Your Portfolio

; $273.282
Cash & E"""""""_I $38E, 776

Fixsd _ 524,075,942
Income 323,198,123

Bl Cumern market value
B last statemert's market value

Emwhmml anky., It b At i N
This. statemasl shauld b2 retained for your necands. See reverse side for impartant information.

o027 ONZ80% 054 0N VE4E
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2 itz

STATEMENT BACKER IS PRINTED ON THIS PAGE

ozT

CAZS0A: 1054 &0

CLEARED THROUSH TS
WHOLLY OWHED SURSIDIARY

Beooidyn, Mew Yorie 11201-3855
[212) ZTZ-1000

FINAMCIAL TRUST CO INC

EFTA01320864



OLEETTON VIAH

VILN3IAIINOD

8/90SE00 WD ANGS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

BEAR
STEARNS

383 Madison Avenue

(212) 272-2000

Mew York, New York 10178

3 ona

Cash Flow Analysis

THS PERIOD
OpeningBalance 3385.775.82
Securities Sold 5,010,034.50
Dividends/nterest 1,096,802.98
Miscellaneous 205.279.34

Amount Credited

$6,312,116.82

Securities Bought 6,270,120,18
Miscelaneous =154,480,17

Mex Cash Aetivity

=112,493,54
ClosingBalance  $273,282.28

Cash Balance Summary

OPENING CLOSING
Margin 18577582 273.282.28

Net Cash Balance $385,775.82 5273,282.28

Income Summary

THIS PERKID ¥EAR T0 DATE
Gent. Agency lnt. B62,655.38 2,847,300.28
Corp. Bond Int. 134,082.87 269,871.78
Credit Balance Int. B4.72 182,52
Reverse Repurchase Int. 77.08 3.591.32

7

Band Purchase Ink, 0.00 -30.,981.48

Portfolic Composition

Cash'Cash Equivalent 273 282
Fixed Imcome 24 075,242
e S20349.220

o2t COR00; PE. DO

CLEARED THROUGH TS
WHOLLY OWNED SUBSIDARY

B, Siewns Saruibis Cop
O Memateth Coslly Neh
Besoidys, Mew York 11201.38853
218 2711000

FINANCIAL TRUST CO INC

HTATEMENT PEROD March 1, 2003
THRERGH March 26, 2003

AECOLNT NUMBER F
TAXPAYER MUMBER

LAST STATEMENT Febnary 28, 2003

Your Portfolio
Allecation

Cash & Equivalent —
gk

L~ Fised Income
%

Ueshaded poriche Senole Seld Balarce andir ahon
i walied. Tha slocalion pescaniags & derved
from Be phevivie makel valie of your poriche,

WE4Z
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Ca. Inc.

B3 Madison AvenLe

New York, Mew York 10179
(212) 272-2000

BEAR
STEARNS

Beookiyr, Mew York 11201-385%
212 2721000

FINANCIAL TRUST CO INC

VILN3IAIINOD

4 of 12
STATEMEMT FERIOD March 1, 2003

THRGLKGH March 28, 2003

secout nneee (NN

Taxpaven pousEm  On Fle
LABT BTATEMENT Fetruary 28, 2003

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  CURRENT
DESCRIPTION SYWBOLTUSE QUANTITY PEICE WALLE AKMIAL IKEDAT TIELD %)

CASH BALANCE 273,282
TOTAL CASH & CASH EQUIVALENTS $273.282

FIXED INCOME

Government & Agency Obligations

Accr ESTIMATE CusRE
TVFE QuanTITY PRICE WARKET VALLE ﬁt:%g ﬂu.ulucmtn VIELD m
7,327 543 876300 7,153,880 6,153 TIB250 10.37196

DESCRIPTION

FEDERAL MATIOMAL MTG ASS
SERIES 2003-16 CLASS IS
DATED DATE 071/DE/AD3

BOOK EMTRY QMLY

DUE 03728:2018 10.075%
FACTOR = SA054310

FEDERAL HOME LOAN MTG CORP £1,588,3M 10,3259 5328087 114,036
SERIES 2830 CLASS SE

DATED: DATE 10411/02

BDOK ENTRY OMLY

DUE DZNSRZ032 B, 120%

FACTOR = BSOS8BEQ

FEDERAL HOME LOAN MTG CORP 31 303FGEE MRGN
SERES 2526 CLASS 51

DATED DATE 1040102

BOOK ENTRY DMLY

DUE 02N&/2032 5.720%

FACTOR = B5SBO8BE0

FEDERAL HOME LOAN MTG CORP
SERES 2471 CLASS VT

DATED DATE DE/OTI02

BOOK ENTRY ONLY

DUE DINE2032 1,000%

FACTOR = 80769830

SPUBOLTUSE
31392JPR4 MRGN

T357,878  59.2684

22,133,676 9.28N9 2,056,648 45,7118

1,266,048 61,5588

JIIDEREU0 MRGN o BRESAA0T 27088 1821483 24,794 BEE B44 351287

[LEETTON V149

6/90SE00 WD ANGOS

|7 ORI 0:54 OM (1153
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DB90SE00 WD ANAS

BEAR
STEARNS

OFFICE SERVICIMG YOUR ACCOUNT
Bear, Steams & Co. Inc,

3B3 Madison Avenue

Mew Yok, New York 107178
(212) 272-2000

B &2

Your Portfolio Holdings (continued)

Government & Agency Obligations {continued)

CLEARED THROUGH ITS
WHOLLY OWMED SURSIDWARY
Baad, Sliavi Saturites Comp
O Mitrstach Canler Nodh
Brooklys, Mew Vork 11207-3845
21 Zrz-noon

FINANCIAL TRUST CO INC

STATEMENT PEREOD  March 1, 2003
THRCLIGH March 28 2003

ACCOUNT PUWBER
TAXPAYER MUWBER

LAST ETATEMEMT Febnary 28, 2003

KT ACCRLED ESTIMATID CLRRENT
DESCRPTION SYMBOLCLHIP TiPE QuaNTITY PaICE MARMET VALUE INTEREST AMNIMAL INCOMSE YIELD) (%)
FEDERAL HOME LOAN MTG CORP 3139ZTEEZ MRGN 46,903,416 83921 4,405 222 86 BB2 2,682 875 BD.S022
SERIES 2483 CL 5L
DATED DATE O7/02/02
BO0K ENTRY ONLY
DUE 03N Er2032 5, 720%
FACTOR = 871309650
Total Governments Agency Obligations $20.865,338 §287,584 58,531,593
Corporate Bonds

ALLT ACERUED ESTRMATED CURRERT
DESCRIPTION SYMBOLTUSE TVFE QUANTITY PoicE MARKET Whlul INTEREST ARMUAL INCOME YIELD (%)
FAMMIE MAE CMOVSERIES 2002-82 31392F573 MRGM 23,523,322 136486 3,210,604 13.222 1,586,648 49,4190
SK-li0 FLTR
DATED DATE 10002/02
BOOK ENTRY OMLY
DUE 10/25/2031 B,745%
FACTOR = 24090280
Tatal CorporateBonds $3,210.604 £13,222 £1,.588 848
TOTAL FIXED INCOME $24.,075,942 5300806 210,118,241
YOURTOTAL ACCRUED INTEREST 5300806
YOURTOTAL ESTIMATED ANNUAL INCOME 510,118,241
YOUR PRICED PORTFOLIOHOLDINGS £24,3459,224

oar OEIEEA0SE B VB
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madisen Avenue

New York, New York 10178
[212) 272-2000

BEAR
STEARNS

Brockhm, Mew York 11207-3858
212 271000

FINAMCIAL TRUST COIMC

VILNIAIINOD

[ RF]
STATEMENT PERICD Manch 1, 2003

THRCIGH March 28, 2003

sccount wuvses (I

TAXPAYER MUWBER On Fllg

Repurchase and Reverse Repurchase Transactions
with Bear, Stearnsand Co.Inc. outstanding as of date of statement

ELEETTON VIAH

TBI0SE00 WD ANGS

LAST STATEMENT FEI:I'uII':.I 28,2003
PURCHASES REPLBCHASE PRICING PUSCHASE PRICES ADEHED RFRG CRNTITY
START DASE Bati RATE FRERCiPaL IKTERESE FACE AMDUNTY [=0.T1 ] DLSCRPTION
YOU sOLD FEDERAL HOME LOWN MTG CORP
(REPD) 022803 O50TM3 1.580 =3, 580,000 -5.006 =50,000,000 J1392TJ32  SERIES Z4BE CLASS 50 B.7200 0315032
FHRA-SMES PRINCIPAL ONLY
(REPQ] 03803 O4/21/03 1,550 =3.032.000 -1,566 =5, 000,000 J1I6FALOT  SERIES 322 CLASS PD O3z
TOTAL REVERSE REPURCHASE TRANSACTIONS 30 50
TOTAL REPURCHASE TRANSACTIONS £-6.712.000 %-68,572
“As of EETS dile
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMERNT TRADE
DATE DATE TRANSACTION DESCRPTION SYMBOLCLEIF !l-ll'\anr'h' PRICE DERIT AMGUNT CREDIT ARDUNT
03203 JOUIRNAL FEDERAL HOME LOAN MTG CORP 31383FGEE -2
SERIES 2528 CLASS 5|
£.560 DUE 02M5/32
T < A - V7. I FEDERAL FORE TERH WTE CoRe SiSaEREIE T [
SERIES 2471 CLASS ¥T
1000 DUE ORM5/32
PRINCIPAL REDLICTN 03-15-03
03M17/03 PRINCIFAL " FEDERAL HOME LOEN WTG CORR ™ U 3RED L e i T
SERIES 2471 CLASS YT
1.000 DUE 0315/32
FRINCIPAL REDUCTN 03-15-03
3T [an Py Lan bt ] WEAZ
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Awenue

Mew York, New York 10179
(212) 272-2000

BEAR
STEARNS

Biooidyn, Mew Vork 11201.3855
[1E IFE-1000

FINANCIAL TRUST CO INC

Toaw

Transaction Detail (continued)

STATEWENT PEmiOn  Manch 1, 700G
THROUGH Narch 28 2003

ACCOUNT nMUWBER
TAXFAYER MUMBER On Filz

INVESTMENT ACTIVITY (cortnued) LAST BTATEMEMT  Februsry 28, 2003
DATE il OATE TRAMSACTION DESCRITION
SYMBOLCLEIR (OUANTITY PRCE DEEN ANOUNT CREDIT AldOUNT
TR ] FRINCIPAL TEDERAL HOME LOAN BTG CORP I130ZTEER 2,366,000
SERIES 2483 CL 5L
.70 DUE D3N 532
PRINCIPAL REDUCTM 03-15-03
BEATIOE PRINCIFAL FEDERAL HOME LOAN WATG CORP T
SERIES 2483 CL 5L
5,720 DUE 03M 632
FRINCIPAL REDUCTMN 03-15-03
ERTIE) PRINCIPAL FEDERAL HOME LOAN MTG CORE ITIGIFFL 2422000
SERIES 2530 CLASS SE
6.120 DUE 021 532
PRINCIPAL REDUCT 03-15-03
s T
SERIES 2530 CLASS SE
6,120 DUE 0215732
PRICIPAL REDUCTH (03+15-03
OaITE0E ™ BAATE BOUEAT T FEDERAL HATIONAL WTG HSEH iSRRI A DdEEdE T R AT T R g g —
STRIP MTG SERIES 322 CL PO
DUE 0370772032 00,001%
0987136514332
REF # 20030371 T4SEE0000 BS
DEIZE0S FRINGIFAL T FANHIE WIAE CMOISE CEAEEETE ddz 3R
S0 FLTR
6.713 DUE 1025731
PRINCIPAL REDUCTH 03-28.03
Ba R BRINGIRAL T FEDERAL NATIONAL MTE ASS IaedPRe T SBmgRT T mmmmm—————"—=—"

SERIES 2003-16 CLASS IS
10,000 DUE 032518
PRINCIPAL REDUCTN 03-25.03

02503 FRINCIPAL FEDERAL MATIONAL MTG ASS  413820pRd 60,087 42
SERES 2003-16 CLASS IS
10,000 DUE 032518
PRINCIPAL PAYMENT 03-26-03
TOTAL §-3,612,120.19 £80,057.42
027 ki ek U ] W2
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OFFICE SERVICING WOUR ACCOUNT

Bear, Stearns & Co, Inc.
BEAR 353 Wadion hverce
Mew York, New York 10179

ST%RNS (212) 272-2000

CLEARED THROUGH ITH
WHOLLY OWNED SUBSDMAY

Bear, Siearrs Ssourises Comp
O Wintrolech Conter North

Brsckhe, Mew Tork 112071-3858
(2125 272-1000

FINANCIAL TRUST CO INC

B oiiz

Transaction Detail (continued)

STATEMENT PERIOD  March 1, 2003
THROUGH March 28, 2003

ACCDUNT HUNBER
TANPAYER WinaER

INTEREST LAST STATEWENT  Februsry 28, 2003
DATE BESERPTION SYMBOLCLEIP CARAMTITY RATE {%] U!w CREDET AMOUNRT
GET W 56, 265AT 0,633 4.7z
021 OFFICE INTEREST 0203
O3 TIOS " FEDERAL HOME LOAN WTG CORP 31 392RB10 R0 T ———" B W R
REBGS iR o5
OEATI0E ™ FEDERAL HORAE THsRy irs tome ™ U gy s PE5 EEEER
R e 8200
0 ™ PR WIONE LR N GO ™ G e s e SRS
" 55
B
GEATI03 " FEDERAL HOME LOAN MTG CoRp ™™™ 81200 TETEENT 8T
55
AL AT
GEATI0R ™ FEDERAL HOME LOAN MTE CORP Fi30aFcEE T g m—— 106,566
i
7
R iggha,
SRR FANNRE WAE EMDEERIES Fo0aE 313657873 i B
3B 852203
03125003 FEDERAL rm'lnruL MTG ASS T Iizozees 10.0000 §1,645.83
TOTAL $1,088.802.98
oaT CARMOA: 1084 O WEA2
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OFFICE SERVICING YOUR ADCOLUNT
Bear, Steams & Co, Inc,

383 Madison Avenue

Mew York, New Yok 10179
(212) 272-2000

BEAR
STEARNS

9 o2

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS
with Bear,Stearns& Co.Inc.

DATE DATE TRAKNSACTION DESCRIPTION

CLEARED THROUGH TS
WHOLLY DWNHED BUBBIDWAY

Bear. Sizarms: Securilies Comp.
Gvw Wintolech Center Morth
Beocldys, Mew Yok 11207-3045
125 2TE-1000

FINARCIAL TRUST CO INC

HTATEWEWT PERIOE Manch 1, 3003
THROUGH March 26, 2003

sccowr wovee (NI

TAXPAYER MUMBER On File
LAST STATEMENT Febnaary 28, 2003

CREGET AMOUNT

7 RMA
Q0703 JOURMAL e &

5,560 DUE o2M5/32
FITWl  FO&E31B4 A1
RP OPEN RPOBEZ 1844
RP OPEM RPOBSZ1844

FREIEL T3

03nTioa JOLRMAL SEHIEEDE% e-l&ﬂEélﬂlH MTG CORP

5,720 DUE 02M 52

RP TERM RFOGE3 1847
RP TERM RFOGE3I184A

T{3agFgEE T

ek L FITKEI%FBTE‘ 3233011

8,625 DUE 12/31/48
2074420602

BEEBAEE 1.150,000.00

03nanz RNAL FEDI MA MT N
. — STRIP MFE%IERIES 22 LF‘llill:‘mSIS

0,007 DUE 03401132

FITM  FOT837188 a1
RP OPEN RPOTBI1BEA
RP OPEN RPOTEI1BEA

B.6Z5 DUE 12/31/48
2074420892

B,G625 DUE 12731/48
BOTHAZ0ESZ

B8BEEER

——— . DUE%%U# B.625
FITM-PR FOTT3233012

2074420692

GEBBBEE

03Z7/0d JOURAL o BB Porazasons

8,825 DUE 12/31/49
2074420682

3,052,000,00

rerarar R R A R

57.50

=~ 1] ORIHMEICES 00
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Ine.

383 Madison Awenue

Mew York, New York 10179
(212) 272-2000

BEAR
STEARNS

Brosktyn, Wew Yerk 11309-3050
(22 27120000

FINANCIAL TRUST COINC

10 =112
STATEMENT PERIOD March 1, 2003
THROUGH March 28, 2003
Transaction Detail (continued)
———
TANSLYER MUMBER
REPURCHASE AND REVERSE REFURCHASE TRANSACTIONS  (continued) LABT STATEMENT  Faebruary 28, 20031
T TsATION____ sescwno
SYMBOLCLEIP DLANTITY DT AMOUNT CREDIT AMGLNT
TR
3 JOURNAL L T BIEEEEE T58,000.00
B,625 DUE 12/31/48
2074420692
P o] o Mamam ™ ST By e ——
DUE 12.-31%:149 B.B25 ’ g Ll
FITM-PR FOTTI233004
2074420883
BRI L EE B O TBRTRE & R ———
Wy AT MTG CORP 31392REUD 24,230,967
1.000 DUE 0315/32
FITMARGN FXAOIDEE A4
AP TERM RP2ASI2EEA
RP TERM RP2BD3255A
0328003 JOURNAL s angﬂgl. WN MTG CORP 31352REU0 -12,115,483
1,000 DUE 031532
FITMARGM FOE73200 A1
BF OPEN RFOBT32004
RF OPEM RFOB7T32004
TOTAL £-2,658,000,00 $4,840,077.08
MISCELLANEDUS
DATE
DAY FRANEACTION DESCRIFTIDN [DEBIT AMDUNT CREDIT AMOUNT
03203 JOLRMNAL FEB 03 3PEC CLEARING FEES 400,00
T T T et st T
Gaf7ioa IGLURNAL e S h.E 3,00
GEAEGE T IBRMATT FEDERAL WOME LOAN MTG CORE 21,2117
SERIES 2471 CLASS T
1,000 DUE D3N 532
Q2801054 OO VELE

EFTA01320872
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DOFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Avenue

Mew York, New York 100178
(212) 272-2000

BEAR
STEARNS

Brocklyn, Mew Yok 11207-5585
213 ZTz-1000

FINANCIAL TRUST CO INC

11 ol 42

ETATEMENT PeEMadb March 1, 2003

THROLUGH March 28. 2003
Transaction Detail (continued)
ACCOHMT NJWBER
TAXFAYER MUWBER
MISCELLANEOUS  (continued) LAST sTaTEMENT  Fubnary 26, 2003
BATE
oy TRANSACTION DLSCRPTION DERIT AMCUNT CREDA AsaduW
G EIE] JOURNAL FEDERAL HOME LOAN MTG CORP 21.211.7
SERIES 2471 CLASS ¥T
1,000 DUE 0GM 532
RECLASS PEI
GEAEIOE T IG0RRAL T FEDERAL HOME LOAN MTG CORE VBN m——
SERIES 2477 CLASS T
1,000 DUE J3H &2
Pl TRMFR
e L T EET
TOTAL 3-154, 490,17 L2085, 279,34
Trades Executed Pending Settlement
SETTLEMENT TRAGE
DATE DATE TRANSACTION DESCRIFTION _ SACLCUSE CLMKTITE PRCE GERIT ALGUNT CREDIT AMOUNT
04403 02703 BOUGHT FHMA-JOYR(FNMA) GTD SNBE251 10,000.000.00 100, 6053 10,060,937.50
SETT,04/03
DUE 04/01/2033 05, 800%
Daa77a7118332
REF # 200301 2746430000 B85
04114003 02004103 BOUGHT FHMASOVRIFNMAIGTD TSNoE251  10.000,000.00 1008378 A0.083TE000
SETT.04403
DUE 40142033 08, 500%
0SaT280211332

REF # 2003020446390000 BS
FHMA-SOYRIFNMA)GTD
SETT.0403

DUE 04107/2033 05.500%
0587280211332

REF # 2003032446650000 BS

04714/03 02403 soLD

TIEDOODO00.0O  AONIBIE e G 270.312.50
o027 2RO B0:54 OO Va2

EFTA01320873
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OFFICE SERVICING. YOUR ACCOUNT
BEAR TS
STEARNS T

12 wtx

Trades Executed Pending Settlement  (continued)

SETTLEWENT  TRADE
DATE DATE TRARSACTION DESCRIPTION

CLEARED) THROUGH IS
WHOLLY OWMED SUBSDARY

Bear, Susrns Sacerien Com
O Wlutrotech Consier Norh
Brooklm, New Yok 11207-3859
{Z12) 2721000

FINANCIAL TRUST COINC

FTATEMENT PEROD March 1, 2003
THROUGH March Z8, 2003

ACCOUMT KLMBER
TAXPAYVER HLMEBER

LAST STATEMEWT Februsry 28, 2003

e L OQUANTITY MRICE DCESHT AMOUNT CREDIT ANGUNT

O5M4/03 0324003 BOUGHT FNMA-J0YR{FNMAYGTD ENSEEBE 20,000,000.00 1009375 20,187,500.00

SETT.0802

DUE 050172033 05 500%

09BT280211332

REF # 20030312445880000 BS
TOTAL 540,342,187.50 $20,270,312.50
The abeva e de ot sppsar In vy ofher secion of This daiment
STOP sesses End of Statamant* o=

027 C2A00: M8 0O WA
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CLEARED THROUGH TS
WHOLLY OWMED BLESHIDIARY

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc. fiar, Soearms Sevurties Cop.
BﬁR 383 Madison Avenue Brockiyn, Hew Yok 11301-3858

STmRNS Mew York, Mew York 10179 (12} 272-1000
(212) 272-2000

FINAMCIAL TRUST CO INC

ACCOUNT EXECUTIVE  GMMA GOVT BOND
VISIT OUR WEBSITE weew boarstaarns. com

What's In This Statement

Finamcial Summary ....... S— NENSINEN
Your Portfolio Holdings .. 4
Transaction Detail ..o, -]
Trades Not Yet Sattled .........ccceeiimemrvens 1

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERICO 23,198,123
LOMG ACCRUED INTEREST 307,301
MET CREDIT BALANCE 385,776

WET EQuITY THis PEROD $23,891,200

MET EQUITY LAST STATEMENT 22,986,053
CHANGE SINCE LAST STATEMENT ans, 147

There are no “Stop Loss® orders or other pending buy

or sell open orders oni file for your account.

ETATEWENT PEMGE February 1, 2003
THROUGH Fabruary 28, 2003

RCCOUNT MABEER
TAXFAYER MUMBER

IIIIIIIIIIIIIII”IIIII!I]

FINANCIAL TRUST CO INC LAST STATEMENT  Januery 31. 2003
C/0 JEFFREY EPSTEIN

6100 RED HOOK QUARTER

STE B2

ST THOMAS VI 00802

Market Value of Your Portfolio

. 33685776
Cash & Equislent —f 3302

I £22463.638

I Curent marke valse
EEE  Last statement's marke? value

This semmary ks far imlermationsd purpases snfy. B s not inended 95 8 S5 SIEUMERL
This statansnt dhculd ba retaised for your recorsh. Ses revana side for impartant information.

a7 DROURDETRI0 oI WE41

EFTA01320875
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2dmn

STATEMENT BACKER IS PRINTED ON THIS PAGE

CADTO3; 1310 0N

CLEARIO THROUGH ITH
WHOLLY OWNED SUBSIDASY

Badr, Steams Seourites Comp
Orm Wefrolech Conter Marth
Brsoidys, Maw Yok 112012858
2125 3721000

FINANCIAL TRUST CO INC

Wh41

EFTA01320876
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, 5teams & Co. Inc.

383 Madisan Avenue

Maw York, Mew Yok 10178
(212) 272-2000

A &

Cash Flow Analysis

THIS PERIOD

OpeningBalance

35716.74

Securities Sold
Dividendsinterest

Miscellaneous

Securities Bought
Dividends/Interest Chargad
Miscelantous

35.473.423.47
1,065,782.92
169,239.08
445.47
=3E,253.953.00
-B,333.33
=200,00

3,186.33
1B5.250.08

DRENING CLOSING
Marngin 516.74 385,775.82
Net Cash Balance 5516874 2385.775.82

Income Summary

THIS PERICD TEAR 10 BATE
Gent. Agency Int. S20,766.24 1,884, 743,860
Corp. Bond Ink. 135,BEB.BE 135.868.88
Credit Balance Int. 127.80 127.80
Rewerse Repurchase Int. 2.187.58

Total .. 081

Band Purchase Int. -8,333.33 -30,981.48
Portfolic Composition

CashCash Equivalent 385,776
Fieed Incorme 23,198,123
YO e 33,583,888

[=r i) T3 130 M

CLEARED THRODUGH TS
WWHCHLY OWAMED SUSECoARY

Baar, Steams Secures Com
Oy Metrotech Cenier Bomn
Brosklg, Maw York 11207-1948
{213 112-9000

FINANCIAL TRUST CO INC

STATEMENT PERsal February 1, 2003
THROUGH February 2B. 2003

——
TAXFAYER MUMBER

LAST STATEMENT lanuary 31, 2003

Your Portfolio
Allocation

Cash & Equivalent—
i

Fired Income
5%

Urahaded portorn dancls debl balance ardior shor
mareEl vilues, Thi e’ peiteriage b derhosd
from the sheciuie marks! valet o 0P poTORD

Ve
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OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Ca. Inc.
B3 Madison Avenies

Mew York, New York 10179
(212) 272-2000

BEAR
STEARNS

Brooidye, Mew York 11201-3855
[212) 2721000

FINANCIAL TRUST CO [NC

4 a1

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

CESCRPTION

PRCE

PARRKLT
AT

STATEWENT PERQD February 1, 2003
THRCLUGH Felwuary 28, 2003

ACCOUNT RUIMBER
TAXPAYER WUbisER On File

LAST STATEMENT January 31, 2003

ESTIMATED  CURRENT
ANNUAL INCDME  WIELD %)

CASH BALANCE

385.778

TOTAL CASH & CASH EQUIVALENTS

$365.776

FIXED INCOME
Government & Agency Obligations

DESCRIFTION

SYMICUTUSE TFE

SURNTITY

ALDRLED ESTIMATED CLIRRENT
WARRET WALLE INTERES AMNUAL INCOME VIELD 1%}

FEDERAL HOME LOAN MTG CORP
SERIES 2530 CLASS SE

DATED DATE 10811702

BOOK ENTRY ONLY

DLE 02M&2032  6.060%

FACTOR = 80036220

31383FAF3 MRGN

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 51

DATED DATE 10+/07/02

BOOK ENTRY ONLY

DUE 02M8/2032 5.660%

FACTOR = 80036820

FEDERAL HOME LOAN MTG CORP
SERES 2471 CLASS YT

DATED DATE DEMT/02

BOOK ENTRY OMLY

DUE D3N5/2032 1,000%
FACTOR = B4B44880

I I0IFGES MRGN

31392REUD MRGN

54,022,147

50,391,262

5,076,007 118,278 3.273.742 64,4044

1,311,580

FEDERAL HOME LOAN MTG CORF ATIBITEEZ MRGN
SERIES 2483 CL 5L

DATED DATE D7/02/02

BOOK ENTRY DMLY

DUE 03162032 5_660%

FACTOR = B54711650

45,269,652

1.688,559 21,448 583,873 3151728

4,208,264 100,700

03D 133 O V1

EFTA01320878



FRECTIO0 WI4d

Z690SEDD WD ANGS

VILN3IAIINOD

BEAR
STEARNS

OFFICE SERVICING WOUR ACCOUNT
Eear, Stearns & Co. Inc.

IB3 Madsson Avenue

Mew Yark, Mew Yok 10179
(212) 272-2000

5 a1t

Your Portfolio Holdings (continued)

Government & Agency Obligations (continued)

CESCRIFTION

EVVBOLCISIF

FEDERAL MATIOMAL MTG ASS
SERIES 300316 CLASS 15
INTEREST FROM DATE 02/Z5/03
DATED DATE 0106103

FIRST COUPON 0Ar25/2003
BOOK ENTRY DMLY

DUE 021252033 10,000%
FACTOR = 1,00000000

Tatal Governmentd Agency Obligations

CLEARED THADUGH ME
WHCRLY OWMED BUSSIDARY

Bizar, Siemms Sesdies Codp.
One: Metrotech Comer Ko
Brookln, Kew York 11307-1858
{313} 3721000

FINAMNCIAL TRUST CO NG

STATEMENT PERIGD Fabrusdy 1. 2003
THROUGH Februsry 2B, 2003

secour wuee [EEEEEEN

TAXPAYER WUMBER On Fie
LAST STATEMENT January 37, 2003

3139ZIPR4 MRGH

£20,247,150 %$293.854

ALEY ACCRUED ESTRALTED CURRENT
TeiE FRICE MARKET VALUE INTEREST ANNURL BCOME TIELD 1)
98,5347 7,289,104 6,164 739,750 10,1487

58.707.657

Corporate Bonds

LT ACCRUED ESTIMATED CLBRENT
DESCRPTION SYMBOLCUSIP TYPE PEGE MARCET VALUE INTEREST ANKUAL INCOME IELD (%)
FANMIE MAE CMOISERIES 2002-82 31382F5T3 MRGN 12,3122 2,950,973 13,407 1,608,815  54.5181
SK40 FLTR

DATED DATE 1002
BOOK ENTRY ONLY

DUE 10V25/2031 6.713%
FACTOR = SEREZRIL

Total CorporateBonds

£2.950.973  §13.407

§1,608.815

TOTAL FIXEDINCOME

323,198,123 5307.301

510,316,472

YOUR TOTAL ACCRUED INTEREST

3307.30

YOUR TOTAL ESTIMATED ANNUAL INCOME

510,316,472

YOUR PRICED PORTFOLIOHOLDINGS

523,583,888

oz DATDE R0 0

B4
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co, Inc.

3BT Madison Averue

Mew York, Mew York 10179
{212) 272-2000

BEAR
STEARNS

B of it

Repurchase and Reverse Repurchase Transactions
with Bear, Stearnsand Co.Ine. outstanding asof date of statement

CLEARED THROUGH ITS
WHOLLY OWNED SUBSEHARY

Baar, Siears Sscurities Comp
Orer Wifrolech Center Modth
Brockhp, Mew York 11207-2855
{212} F72-9000

FINANCIAL TRUST CO INC

STATEMENT PERIOD February 1, 2002
THROUGH Fetwusry 28, 2003

sccoun wneer [

TAXPAYER WimBER On File

LAST STATEWENT J.ﬂ'l.ﬂ'j' 31, 2003
FLURTHASE! REPURCHASE PECNG PURCHASE PRICE! ACCRUED RO CHAETTY
ETART BATE CATE RATE PRINCIFAL MTLRCET [FACE ABMCIUNT) CUSP DESCRIPTION
YOU SOLD FEDERAL HOME LOAN MTG CORP
(REPO) Q2803 050703 1.580 -3,680,000 -464  -50.000,000 31352T)32  SERIES 2488 CLASS 50 6.5600 0315132
TOTAL REVERSE REPURCHASE TRANSACTIONS 50 20
TOTAL REPURCHASE TRANSACTIONS 3-3,680,000 $-484
"Aa ol palement o
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
DATE OATE TRENSALTION CESCEIPTION SFVBOLICUSP w FRICE DERIT AMOUNT CREDIT AbBILINT
02M3%03 010803 BOUGHT SF!Ed;!E-;mD;‘R[FMGTD ENBST44 10,000,000 101.43750 10,143,750.00
DUE 02/01/2033 05,500%
08BTTETI15332
REF # 20030710854140000 B85
O I0E GRS EANGEL SEL ;reu#iagggﬁ[fuﬁijﬁj'&iﬁ """"""""""""""""""""" SNEETAL T 18,666,000 10776883 16.76,883. 00 T
BUE 02101/2033 05, 500%
0SBT2B0271332
REF # 2001020446440000 BS
A5 OF D2AD4M3
10 CHL PREVIOUS SELL
az? ORONRE 1370 D01 VB4

EFTA01320880
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Avenue

Mew York, New York 10178
(212) 272-2000

T orf1

Transaction Detail [continued)

INVESTMENT ACTIVITY jcontinued)

SETTLEMENT  TRADE

QATE DATE THRMEACTION

DESCRIPTION

[PRICE

Begoidyn, Mew York 1120736855
@18 271000

FINANCIAL TRUST CO INC

STATEWENT PERIOD Fabnary 1, 2003
THROIUGH Febnary 28, 2003

ACCDLNT MUMWBER
TAXPAYER WUMBER On File
Jaruasey 31, 2003

LAST STATEMEMT

DESHT AMCLINT CREDIT AMDURNT

] 3 CEL BUY

FNMA-30YR(FNMA) GTD
SETT.02103

DWJE 02/071/2033 05,500%
08a7787115332

REF # 2003010854140000 EBS
A5 OF 01/08/03

0211303 0204003  S0LD

TO CEL PREVIOUS BUY

FNMA-30YRIFNMA) GTD
SETT.DRI03

DUE C2M00/2033 05.500%
0BATZR02171232

REF # 200302084E440000 BS

PRINCIFAL

THEG 144

-10,000,000

ENBST44

10,000,000

107.43750

101.768953

10,143,750.00

10178853100

ERERAL TiShiE T - I T RT T B .~ 1 T

SERIES 2477 CLASS ¥T
1,000 DUE 03 5/32
PRMCIPAL REDUCTN 02-15-03

FRINCIPAL

FEDERAL HOME LOAN MTG CORP
SERIES 24717 CLASS ¥T

1,000 DUE 031 5/32

PRIMCFAL REDUCTN D2-15-03

I1392REL0

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5650 DUE 03N 532

PRINCIPAL REDUCTN 02-15-03

PRINCIPAL

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

5,680 DUE DM 8732

PRINCIFAL REDUCTN 02-15-03

FRINCIPAL

SERES 2488 CLASS 50
6,660 DUE 0315732
PRINCIPAL REDUCTN 02-15-03

O2Mans FRINCIFAL

SERIES 2488 CLASS 50
B,G6B0 DUE D3N 5732
FRINCIFAL REDUCTM 02Z-15-03

31392TeE2

3713921J32

T EEEEETTT

=1,802,000

-1, 388,000

-Tan

DADTDA;1 20 001

w41

EFTA01320881
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOLUNT
Bear, Stearnes & Co, Inc.

3BT Madison Avanua

New York, New York 10179
{212) 272-2000

Beooklye, Mew Yeri 11201-3855
[212) ZT2-1000

FINANCIAL TRUST CO INC

Ban

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTUEMENT  TEADE
Gt ATE

8103

TRANSACTION
PRINCIPAL

DESCRIPTION SYWBOLTUSF

STATEMEMT PERaal February 1, 2003
THRGUSH February 28, 2003

ASEOUNT WUMBER
TAAPAYER WUMBER
LAST STATEMENT  Januafy 37, 2003

DCEBIT AMDUW CREDIT AMOJUNT

D M P
SERES 2530 CLASS 5E
8,030 DUE DM &32
PRINCIPAL REDUCTN 02-15-03

31393FAF3

PRIMCIPAL

FEDERAL HOME LOAN MTG CORP
SERIES 2530 CLASS 5E

8,030 DUE D21 832

PRINCIPAL REDUCTN (02-15-03

31393FAF3

PRINCIEAL

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 51

5,880 DUE D21 8/32

PRINCIFAL REDUCTN 02-15-03

31393FGBE

“PRINCIEAL

0226003 0203103

-B54,.384

31382F573
S0 FLIR

5.697 DUE 10/25/31

PRINCIPAL REDUCTN 02-25-03

FEDERAL NATIONAL MTG ASS
SERIES 2003-16 CLASS IS

DUE 02/25/2033 10.000%
OBBTO27414332

REF # 200302034E050000 BS
AS OF 020303

-381,733

"B 2EGnE
#8,333.33

06.37250

31392)PR4
SERIES 2003-16 CLASS IS5

DUE D2/25/2033 10,000%

QEBTOD3019332

REF # ZOD3I022T46330000 BS

02/2B/03 0&127/03

FEDERAL NATIONAL MTG ASS
SERIES #003-16 CLASS IS

DUE D2/25/2033 10.000%
0EaTO16110232

REF # 2003022748320000 BS

313082)PR4

AHFREDD T 6631250
ACCR. INT.

1,425,000 B6.31250

ACCR. INT,

1,372,453.13
1.187.50

TOTAL

5-29,980,288.33 522,829.404.57

oEr

03CAAEAR10 001 [ Th]
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

New York, Mew York 10178
(212) 272-2000

Brosklmn, Wew York 11307-18568
212] 2721000

FIMAMCIAL TRUST COINC

B it

Transaction Detail (continued)

ETATEMENT PERiGE February 1, 2003
THROUGH Fetruary 28, 2003

BCCOUNT hWLIVBER
TAAPAYER WUMBER On File

INTEREST LAST STATENMENT January 31. 2003
DATE DESCRAPTION SYMBOLICUEIP CRLANTITY RBRTE (% [OEN ARA0UNT CREDIT AMDLURMT
02103003  AVGBAL 257,707RT 0,558 127.60
027 OFFICE INTEREST 0103
BEF BN FEDERRL HOME LoRN WATE S0RE T Rl i 000D T m————— AR [FEF]
471 5 YT
R SR s
G2 BAGE " FEDERRKL HOME LoAN TS CoRe didadvger BRROD T —"—" FEEETIEE
G s
N NT 651'-15-03
GEHEGE FEDERAL HEMELGSAM WTG Cofe B T E - T 1 - . [ ST ERETE
£
e L
OEME03 T FEDERAL ROME LOSN MTG CoRe™ 31393FAF3 A mnmmnnmm— “UE.AT0E
I E
R ot vy
R TR RO TR R G e s o s s e T
1
SRRy o,
022503 FANNIE MAE CMOVSERIES 2002-82 Ji3ezFs7s Y+ T 135,884 A8
[
TOTAL 51,063,674.17
REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS
with Bear,Stearns& Co.lnc.
SETTLEMAENT TRADE
DATE DATE TRANSACTION RERCRPTION w w DEBIT AMADLUINT CREDIT AMOUNT
02120003 JOURMAL ADP CD HEAEEER
FTM-PR F23831570%a SRR
B.625 DUE 12131/4%
2074420802
par 031031300 0o WE41
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steamns & Co. Inc.

383 Madison Avenua

Mew York, Mew York 10179
(212) 272-2000

10 o 1

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS  (continued)

SETTLEMERT TRADE
ARTE DATE

TRAKSACTION SYNBOLCUSIF OURNTITY DEBIT AMOUNT

CLEARED THAOUGH MS
WHOLLY OFWNED SUBSICIARY

Dne Metsoiech Centar Nerth
Brogkhyn, New York 112013850
@1 3rz-1000

FINANCIAL TRUST CO INC

STATEWENT PERIOD Febraary 1, 2003
THROUGH Febnary 28, 2003

pr—

TANPAYER MUMBER  On Fle
[LABT STATEMEMT lanuary 31, 2003

CREDNT ARCLNT

CESCRPTION
o rrn.ﬂPvf Egzsa-u E701k BageEEe

B.625 DUE 12/31/49
2074420682

F“ITM{'g Egm‘l 5T0TW
8,525 DUE 12731/49
2074420602

02720M03

2,50Z,000.00

2,602,000.00

JOURKAL ADP CD
FITM-FR. F238315701¢ BhbEEEs 575856665

8,625 DUE 12737149
2078420652

WTERE ADe " 'ﬁ' .............................................................................................................................................
1 ouE EBBBBAS

1213712048 8625
FITM-FR. FZ39315TDMW
2074420682

D2/28i03

1VILN3IAIINOD
g

................. WO —

SGURNAL™" _ EEDERRL HOME LGN WTE CoRP 1392732 42,705,825

6,660 DUE D31 5/32

FITM  FOSB3333 A1
RP OPEN RPDS593333A
RP OPEN RPD593333A

T T R L L A R e b e s e R L 0 0 G 00 3 8 58 68 58 5 g £ 1 B B 6.8 8

1.4718.87

3.680,000.00

JOURMAL
FI'I'MA-'HTF %9!15?01: faseEaE

BLE25 DUE 12131148
2074420692

ADP CO
DUE 12312040  B,625
FTM-PR F230315707e
2074420692

INTEREST

T TS AN ——

T66.78

TOTAL

5-56,302,000.00

$12,586.167.50

LGI0SEDD WD ANGS

BREETTON VIAH

o27 LA 130 ool

V41

EFTA01320884
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BEAR
STEARNS

CFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co, Inc.
383 Madison Awariie

Mew York, Mew York 107789
{212) 272-2000

M an

Transaction Detail (continued)

MISCELLANEQUS

DATE

CLEARED THROUGH TS
WHCLLY CRAMED SLESIDARY

Bnar, Sepms Senrides Cop.
O Metrcbach Cenfer Worth
Broskln. Kew Yerk 11504-3858
@) 272100

FINAMCIAL TRUST CO INC

STATEMENT PERIOD February 1, 2003
THRCUGH February 28, 2003

ASEOUST RLMEER
TAXPAYER HJIMBER

LABT STATEMEWT  lanuary 31, 2003

SETT.021m3
5.500 DUE 0201133
MBS MET 021303
nEamd MOURNAL “FEDERAL HOME LORN MIG CORE s 21 600,65
SERIES 2471 CLASS YT
1,000 DUE DINSEZ
P&l TRANSFER
02121103 JOURNAL BTG TORTM T ——m— 114,135.00
TOTAL 3-800.00 5169,239.08
Trades Executed Pending Settlement
EETTLEMENT TRaDE
DATE DATE TRANSACTION DESCRPTION ST U (HANTITY PRICE DERIT AMOUNT CEEDIT AMOUNT
D4N4/03 0172703 BOUGHT FNMA-30VRIFNMA} GTD ENDEZET 10.000,000.00 100.6093 10.060,837.50
SETT. 04103
DUE 04/01/2033 05.500%
DRETTET115332
REF # 200301 2746430000 BS
04114103 0204103  BOUGHT FNMA-ZOYRFNMA) GTD ENDE2ST 1000000000 100.83TE  10.083.750.00
SETT, 04003
DUE 04/0%/2033 05, 500%
(HaT280211332
R_EF # 2003020448300000 BS
TOTAL $20.154,667.50 20.00
The b Todes 00 M0l BT i1 By NS BEOLEN B IR FUNGTHREL
oz DREALAE10 oo wE4T

EFTA01320885
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QFFICE SERVICING YOUR ACCOUNT

BmR Bear, Stearns & Co. Inc.

JB3 Madson Avenig
STHRNS Mew York, NMew York 10179

(212} 272-2000

ACCOUNT EXECLITIVE GNRA GONT BOND
VISIT QL& 'WEBSITE WA DA EANS E0m
What's In This Statement Hsullssslialalsanlal
FINANCIAl SUMMAMNY 11 owessissssssssssnmseseses 3 FINANCIAL TRUST CO INC
Your Portfollo Holdings .......ccovmmmmmenrenss % C/O JEFFREY EPSTEIN

Transaction Detail ... B
Tredes Mot Yet Settled .........commememens 11

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 22,463,638
LOME ACCRUED BTEREST 521,898
NET CREDIT BALANCE 517

NET EQUATY LAST STATEMENT 14,249,540

CHANGE SINCE LAST STATEMENT B.736.503

There are no “Stop Loss™ orders or other pending buy

or sell open orders on file for your account.

Cash & Equivalem

Fiend
Income

G100 RED HOOK QUARTER
STE B3
ST THOMAS VI OoBD2

Market Value of Your Portfolio

_I 5517
$24,520

£13, 715,118

B curent marker value
- Last staternent’s markes valus

This summary is for informational pupesss anly. It W At ikended o5 3 tax dosement.
5ot neverse side far mpanan isforssation
oar 021031512 o

m'ﬂﬁum Shauld b retainad o0 your reconds,

CLEARED THROLGH ITH
WHOLLY DWHED SUBSIDIASY

Bedr, Stara Sscurities Comp.
O Marsiech Canter Morth
Benoidyn, Mew Vore 11307-3885
212 ITZ-1000

FIMANCIAL TRUST CO INC

STATEMENT FEREGD lanuary 1, 3003
THAROUIH January 31, 2003

ACCOUNT RLIVBER
TANPAYER MUREER  On File

LAST STATEMENT Detamiber 11, 2002

EFTA01320886
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2 ol

STATEMENT BACKER IS PRINTED ON THIS PAGE

oz

DEONRETRTZ 0O

CLEARED THROUGH TS
WHOLLY OWNED SUBSIDUMRY

Bed. Stk Seeuiten Com,
Orst Mstsstinh Casbin Marh
Beokdyn, Mew Yol 11201-3858
@1 2TE-1000

FRJANCIAL TRUST CO INC

VB0

EFTA01320887
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Averue

Mew York, Mew York 10178
1212) 272-2000

Jan

Cash Flow Analysis

THIS PERIOD
Dpcﬁing Balance 124 520,47
Securities Sald 25,988,373,53
Dividendsrigngst 954 ,977.65
Miscellaneous 14,376, 738.01
Amaunt Credited C $41.32009018
Securitles Bought -25,965,207.77
Funds ‘Withdrawn =366, 738.00
Dividends/inerest Changed -22.648.15
Miscelaneous -14,989,500.00

Cash Balance Summary

DPENIKG CLOENG
Margin 24.520.47 516.74
MetCash Balance 524,520.47 35168.74

Income Summary

THE PERIGH TEAS TD DATE
Gowt. Agency int, §54.877.65 854,877.65
1.326.65

Reverse Repurchase Int. 1,.326.65

-22,648.15

430

Baond Purchase Int. -22,648.15
Portfolio Composition

CashiCash Equivelent 517
Fined Incama 22,463,638

oET L LB ES R

CLEARED THROUGH TS
WHILLY DWHED SuBSDuey

Bear, Siearns Secusiti Do
Oz Wietrotech Cisstir Forth
Brooklyn, New Yok 11207-3859
212 221000

FINANCIAL TRUST COINC

STATEMENT FERIOD Januar:.' 1, 2003
THROUGH January 31, 2003

p——

TAXPAYER wuamer  On File

LAST BTATEWMENT Decembar 31, 2002

Your Portfolio
Allocation

Feoed Income
00

Unitadtad portions duncls debit Salance andior shomt
reanicet valisg. Tha abbeileni paecastaga b deswed
ez e abachsls maviked walub of poud portiols.

VB0

EFTA01320888
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BEAR
STEARNS

OFFICE SERVICING YDUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Avenue

Mew York, Mew York 107178
(212) 272-2000

Breaihyh, Mew Yok 11201-205%
1) 272-1000

FINANCIAL TRUST Ci0 INC

4 an

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DESCRPTION

ESTIRATED
AMHUAL INCOME

STATEMEKT PERIOD January 1, 2003
THROUGH Jarary 31, 2003

secoun ween [N

TAXPAYER WUMBER On File

LAST STATEMENT December 31, 2002

CURBLNT
YLD (%)

CASH BALANCE

517

TOTAL CASH & CASH EQUIVALENTS

3517

FIXED INCOME
Government & Agency Obligations

DESCRIPFTION

FRNDUTUSE TFE OLUANTITY

MARKET Wbl

ALCRAUED
IKTEREST

ESTIMATEDS CURRENT
ARNUL INCDME FELD (%

FEDERAL HOME LOAN MTG CORP
SERIES 2530 CLASS SE

DATED DATE 10M111/02

BODK ENTRY ONLY

DUE 02N /2032 6.030%

FACTOR =  B3356670

I1393FAF3 MRGN 56,013,966

FEDERAL HOME LOAN MTG CORP
SERIES 2526 CLASS 51

DATED DATE 10001102

BOOK ENTRY OMLY

DUE 021 S72032 5.630%

FACTOR = _B3356610

FEDERAL HOME LOAN MTG CORP
SERIES 2471 CLASS ¥T

DATED DATE O&0T02

BOOK ENTRY DMLY

DUE D3N S2032 1.000%
FACTOR = _ET603300

FEDERAL HOME LOAN MTG CORP
SERIES 248B CLASS 50

DATED DATE O7/08:02

BOOK ENTRY DMLY

DUE 03N 52032 6 .830%
FACTOR = BE1BS230

31382800

mrmrrrsparrs e

313221132

10.0663

5.638.552

150,120 33TTE4Z 599026

31393FCBE  MRGN 24,027,354

9.1386

2,196,011

O B 8 8 8

80,122 1,352,740  81.5900

61,322,660

1677, 757

11.6523

oar

5138016

Tera R S

56,6989

126,935

LR ENT oo WEsD

EFTA01320889
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUMT
Bear, Stearns & Co. Inc.

383 Madison Averue

Mew York, New York 10178
{212) 272=-2000

5o

Your Portfolio Holdings (continued)

Government & Agency Obligations {continued)

DESCRPTION

MACLT
STMBELCLTR TP

ACCRUED
PRI MARKET WHLLE IKTEREST

CLEARED THROLGH ITS
WHOLLY OWNED SURSIDARY

Bear, Stewes. Securites Gom
s Wistrotach. Conler Mot
Brockh, hew Yerk 11207-3859
[212) 272000

FINANCIAL TRUST CO INC

STATEMENT Pemon lanuary 1, 2003
THACLGH January 31, 2003

ACCOUNT KLIVBER
TANPAYER WUMSER

LAET ETATEMENT December 37, 2002

ESTMATID CURRENT

ARMLIAL IR TIELD (%)

FEDERAL HOME LOAN MTG CORP
SERIES 2483 CL 5L

DATED DATE Q702002

BOOK ENTRY OMLY

DUE 03NE2032 5.630%
FACTOR = EBB1BBZ30

392TEE2 MREGN

9.1370 4,648,141 127,283

2854088 61.6179

Tatal Government& Agency Obligations 519,208,477 5454,721 $11,131,170
Corporate Bonds

ACCT ACCRL ST CuRE
DESCEPTON SYWEOLCUSIE TV PRICE MARKET WHLLE mnﬁsbr HHJ:LIEDTE VELD r::
FAMNIE MAE CMOUSERIES 2002-B2 31392F573 MRGMN 13.0000 3,165,161 27177 1,630,545 51.5154
SK-U0 FLTR

DATED DATE 10402102
BOOK ENTRY DMLY

DUE 10/2872021 6,897%
FACTOR = BTIEOSER

Tetal CorporateBonds $3,165.181 $27.177 51,630,545
TOTAL FIXED INCOME 522, 453,638 5521858 $12,761.718
¥YOUR TOTAL ACCRUED INTEREST £521.808
¥YOUR TOTAL ESTIMATED ANMLUAL INCOME 5$12,761.7118
YOUR PRICED PORTFOLIOHOLDINGS $22,464,155

ax DROUDETST2 00 VB0

EFTA01320890
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co, Inc.

383 Madison Avenue

New York, New York 10178
{212) 272-2000

@13 2721000
FRJANCIAL TRUST CO INC

B e

Transaction Detail

INVESTMENT ACTIVITY

SETTUEMGENT  TEADE
IDATE

TRANGACTIZN

CESCRIPTION

STATEWENT PERICD January 1, 2003
THRADL GH January 31, 2003

oo v
TAXPAYER MUMBER [

LAST STATEMENT Decamber 31, 2002

PRICE DEBIT AMdLNT CREDNT AMDUNT

=104
OIN403 1204/02

BOUGHT

T - SOVRIFAIVA) 610
SETL.0103

FHMA-3OYRIFNMA] G0 EHE53ET
SETT.0m03

DUE 0072033 05 500%

DEET1355714332

REF # 2002120446060000 BS

SNB5367

DUE 01/07/2033 05.500%
DEATTHT 115332

REF # 20030710854180000 BS
A5 OF 01/0403

TO CYL PREVIOUS SELL

100.08375 1

101 BEETE

10,188,671.668

SNBS36T -10.000.000

DBB7135514332

REF # 200212D446080000 BS
AS OF 12/D4f02

TO CAL PREVIOUS BUY

BT ARE ™ oTeE T sem T

oiAEEE

-I-II-?I‘E-IIP;IEIE.:EI rerararasiaran

FRMA-ZOYR{FNMA) GTD

SETT, 01403

DUE 01/01/2033 05,500%
CUETTST115332

REF # 2003010854180000 8BS

SNEEFET 0,060,068

101.88672

TG 88, ET R

FEDERAL HOME LOAN MTG CORP
SERES 2471 CLASS YT
1,000 DUE AN s
PRINCIPAL REDUCTM 01-18-0

I1IFEZREUO -2,344,000

[ T k] PRINCIPAL

L T LR T PP BT TP

FEDERAL HOME LOAN MTG
SERIES 2471 CLASS YT
1,000 DUE 0315732
PRINCIPAL REDUCTM 01+18:03

-468

[ R ETLE] PRIMCIPAL

R R R 0 B A B AR R

JnEBaLI RIS

R R 8 i 624 -

FEDERAL HOME LOAN BTG CORP I1352TEERZ 1,844,000
SERIES 2483 CL 5L

5,5B0 DUE D3/15/32

PRINCIPAL REDUCTH 01.15-03

oar G0 1513 G Vel

EFTA01320891



OFFICE SERVICING YDUR ACCOUNT
B mR Bear, S{tm & Co. Inc.
383 Madisan Avenue
New York, Mew Yok 10178
STEARNS (212 2722000

CLEARED THROUGH TS
WHOLLY CWWNED SLIEEICIARY

Buar, Sapmy Securties. Cop.
Oné Metotach Cemter Morth
Brosikhn, Mew York 11201-3858
213 2721000

FINAMCIAL TRUST G0 INC

T alnn

Transaction Detail (continued)

INVESTMENT ACTIVITY (continued)

SETTLEMENT  TRADE
DATE DATE TRANSRCTION G SCRPTION SYMBOLCUSIP

STATRMENT PERIOD Jaruary 1. 2003
THROUGH Jarumary 31, 2003

sccounr e [N

TAAFAYER MUMBER On File
LAST STATEMENT December 31, 2002

CRANTITY PRICE CEBIT ARICUNT CREDNT AMOUNT

ERETE] TPAL FEDERAL HUOME LOAM MTG CORP 31359216EL
SERIES 2483 CL 5L
5,580 DUE 03N &z
PRINCIPAL REDUCTM 01-15-03

L L B B 0 0 R 8 8 48 8 N U B B A S B B P e

17

01503 PRINCIFAL FEDERAL HOME LOWM MTG CORP KRR PNk
SERES 2488 CLASS 50
6,580 DUE D3N &2
PRINCIPAL REDUCTN 01-18-03

o1n&03 PRINCIFAL FEDERAL HOME LOWMN MTG CORP 313921132
SERIES 2488 CLASS 50
6,580 DUE DA 8132
PRINCIPAL REDUCTN 01-15-03

SERIES 2830 CLASS SE
5.980 DUE 0215832
PRINCIPAL REDUCTN 01-15-03

31303FAF3

1,685,000

07 563 FRIMETFAL FEDERAL HOME LOAN MTT COiEE T IRIEAFT
SERIES 2530 CLASS SE
5,880 DUE 02M5/32
PRINCIPAL BEDUCTH 01-18-003

NS03 FRINCIPAL FEDERAL HOME LOAN MTG CORF I1ILIFGEE
SERIES 2526 CLASS 51
5,580 DUE 02r15/32
PRIMCIPAL REDUCTN 01-15-03

TVILNIAIANOD
%

01/20/03 01/27/03  BOUGHT FANMIE MAE CMO/SERIES 2002-82 J1IBEFSTI
SK-D FLTR
DUE 10/25/2037 06,69T%
DEATOEZV 18332
REF # 2003012745020000 &S
AS OF D1/27/03

24,347,387 1300000 3,165,180.85
ACCR. INT. 22,64B8.15

TOTAL

§-23,385.855.072 £20.158.046.88

SOL0SEDD WD ANGS

LOEETTON VIAH

N6 0 VEG

EFTA01320892
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BEAR
STEARNS

OFFICE SERWICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avarue

Mew York, Mew York 107178
(212) 272-2000

CLERRED THROUIGH ITE
WHOLLY CAWNED SUBSIDUARY
Bt Snaiitei Securities Comp.
One Metraach Cantar Horth
Brooklyn. Mew Yok 113043858
@12 2721000

FINAMCIAL TRUST C0 NG

B oot

Transaction Detail (continued)

DEPOSITS AND WITHDRAWALS

DASE TRANSACTION

STATEMENT PERISD Jaruary 7, 2003
THROUGH Jamary 31, 2003

ACCOUNT MUNMBER
TAXPAYER MUMBER (On File
LAST STATEMENT Ducamber 31, 2002

GESCRIFTION DERIT AbDUNT CREDHT AMDURT
102003 FND Wi WA o B4,854.00
FLEET
ACZIATEDIOZ  CA1RIIEE
010203 FND l.lnﬁtfﬁ""“""'Eﬂ&wmmssszamﬁ's'ﬁﬁn T 281,884.00
ET NATIGNAL BANK
ACZIATEDS0R0 C#183147
TOTAL $-366,728.00
INTEREST
DATE CESCRIFTION SYMBOUTUSIP CLKITITY RATE (% DEBIT AMOUNT CREDT AsOUNT
0111503 FEDERAL HOME LOAN MTG CORP 31382RE8UD 1.0000 53,055.94
1 T
R i ooy
ST Ao s B e
4
NT Y 03
" EESERAL TBHAE TBRH STEESTIEE S R ——— SET ST
e
TEBG R s
s A T —————— ST
B Ere
NT 071503
01/15/03  FEDERAL HOME LOAN MTG CORP 313093FGE6 5.5800 e 15,8521
BB dos
TOTAL $954,077.65
[=r ) OEEOEAS: e 601 VEAD

EFTA01320893
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OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Inc.
383 Madison Avenue

Mew York, New York 10178
(2712) 272-2000

BEAR
STEARNS

8 un

Transaction Detail (continued)

REPURCHASE AND REVERSE REPURCHASE TRANSACTIONS
L

Eroskm, Kiw Yaik 11307-3050
(212) 2721000

FINANCIAL TRUIST COINC

STATEMENT PERIOD January 1, 2003
THROUGH January 3, 2003

ACTOUNT HUMVEER
TAXPAYER wim@ER  On File

LAST STATEMENT  Decermber 11, 2002

ith Bear, Stearns& Co. Inc.
SETTLEMENT TRADE
DATE BaTE TRAKSACTION Nﬁ‘.‘.ﬂ?l‘m SYWBOLTUSF LANTITY DESIT AMOLUNT I:ﬁi,_bll ARG
GRIEDTIE] JOURMAL T T BEBEEEE ~2,602,000.00
B.B25 DUE 12/31/49
2074420652
s T B
L BRASEEE 5, 78,000.00
B.EZ5 DUE 12731749
MTa4z0Ea2
O1/30M03 INTEREST A BRSEEEE e 326,65
ou T Rode 882 1580,05
FTM-PR F2353157000
2074420602
TOTAL $-2,802,000.00 $5,700,326.65
MISCELLANEOUS
DATE
MDY TRARSALTION DESCRFTION DERIT AMOUNT CREDIT AWDLINT
01/02/03  RECENVED ADP CO 4.000,000.00
DUE 12/371/2048 B.E25
B, 825 DUE 12731 /458
FITb-PR FZ39315T0AL
2074420602
Gz hElNERED -+ 81584
DIUE 1213172048 B.E25
8,625 DUE 12r31/48
FIMM-FR F239315707K
2074420682
R, R L EETSED
DUE 12/317/2048 8,625
B8.625 DUE 12131/4%8
FIT-PR FZ393185TOK
2074420652
T BRI ™ B B e R
o1 02ONMA1E:12 001 VE&D

BEEETTO0 VI4d

EFTA01320894
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Mwenue

Mew York, Mew York 10178

(212) 272-2000

10 a1t

Transaction Detail

MISCELLANEOUS (comtinued)

(eontinued)

DGATE
WDAY TRANSACTION CESCRIPTION DEBIT AMAOUNT CREDIT AMOLUNT
Tinams  JOURNAL FHMA-3OTRIFMA] GT0 —  17G.30EEE
SETT, 01/
5.500 DUE DT/07/33
MBS NET 0111403
& UBEL B ELEARINE FERS T SHo.66
o1 BOE FEDERAL HOME LOWN TG CORP . 5T 58

SERIES 2471 CLASS ¥T
1,000 DUE 031 532
PRl TRMFR

0IATIO3  JOURNAL

01727103 RECEIVED

ADP LD

DUE 127312048 a.625
B.BZ5 DUE 12/31/40
FITM-PR  F23831570R
2074420692

021403 DELIWVERED

ADP CD

DUE 12737/2048 8,625
B,525 DUE 1273148
FITM-PR F238315701T
2074420682

DUE 1213172048 8.625
BE28 DUE 12731/49
FITM-PR F2I93157010

DUE 12/3172048 8,625
8,625 DUE 12731/49
FITM-FR_F2Z393157010
2074420852

DUE 12/3172048 8,625
8,625 DUE 12/31/49
FITM-PR. FZ2383157013
2074420682

L U 0 R R 0 0 0 0 8B 8 8 6 et 0 6 et e e

-3] CRBA 52 Ben

FINANCIAL TRUST CO INC

STATEMENT PEREGD January 1, 2003
THROUKGH January 37, 2003

MECOUNT NLMBER
TaXPAYER NUMBER On Fig

LABT STATENENT  December 31, 2002

EFTA01320895
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Mew Yok, New Yok 10178
(212) 272-2000

BEAR
STEARNS

1 ain

Transaction Detail (continued)

MISCELLANEQUS  (continued)

Brogklyn. Hew Yerk 11200-3850
G2NE) 2721000

FINANCIAL TRUEST ©O INC

STATEMENT PEMIOD laruury 7, 2003

THROUGH Jaraary 31, 2003

ACCOUNT MUWBER

TANPAYER HUMBER !!k

LAST STATEMENT December 31, 2002

DATE
MONDAY TRANSACTION DESCRIFTION DERIT AMGUNT CREDIT AMOUNT
01/2203 JOURMNAL FITG TO FITM 413.789.00
TOTAL $-14,.888,500.00 314,376, 738.01
Trades Executed Pending Settlement
SETTLEMENT  FRADE
DATE BATE TRANERCTION DESCRPTION SYMBILCLSIP CJUANTITY PRICE DERIT ARCUNT CREDHT AMOUNT
021303 01/08/03 BOUGHT FHMA-30VR(FMMA) GTD SNB5TA4 10,000, 000000 101.4375 10,143,750.00
SETT. 0203
DUE 0200172033 08 500%
DEBTTET115332
REF & 2003070854740000 BS
0414003 0120 BOUGHT FHMﬁam‘RL‘FNw.]GTD5N9525110DDDDDD.DD 100,6083 “o.0e0.837.80 T
SETT.04/03
DUE D4/01/2033 05, 500%
DEETTETI15332
REF # 2003012746430000 BS
TOTAL $20.204,687.50 50.00
Th: sbree VSt S0 ol BPEEST |5 Ay cier section of thin sistenent.
srvesr End of Statement® """
027 0T 1S12 O Vo

EFTA01320896



