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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Naw York, New York 10178

BEAR
STEARNS

CLE&RED THROUOH M
WHORLLY OWHNED SUBSHDLARY

Bear, Soeams Secusiies Cop.
Dt Metroosch Cenner Nerth
Brookln. Mew Yok 11200-3850

FINAMCIAL TRUST COINC

ACCOUNT EXECUTIVE FIRM

WISIT DUR WEBSITE waw, bearstaams.com

What's In This Statement

FINANCIAl SUMMATY ......cocinsmaseesimsansnsrmn 3
Transaction DEtBll .......ccussssimmassassians 3

Your Portfolio at a Glance

NET EQUITY ThiS PERIOD 0
NET EGUITY LAST STATEMENT 168,945

CHANGE SINCE LAST STATEMENT 168.945

VILN3IAIINOD

There are no “Stap Loss™ orders of other pending buy
or sell open orders on file for your account.

SOETSEDD WD ANGS

LOBETTON VIAH

STATEMENT PERIGD September 1, 2004
September 30, 2004

THROUGH

—

TREPAYER WAMBER Mol Avalabile
hugust 37, 2004

LAST STATEWENT
FINANCIAL TRUST CO INC
C/O JEFFREY EPSTEIN
6100 RED HOOK CENTER
SUITE 63
ST THOMAS W1 00802

Market Value of Your Portfolio

L _| 3188945

Bl Lest statement's market value
[ Shor markes value

mmtﬂﬂ?hhrmﬁﬂmmuﬂh rgf mlended oy @ B derment
This statement sheud be retalsed for your resends. See reverse side for impartant imfarmation.

azxy 100740 001 WREX

EFTA01321160



RAOGECTON VIAH

VILN3IAIINOD

90ETSEDD WD ANGS

2 wld

STATEMENT BACKER |S PRINTED OMN THIS PAGE

oar

10601 00748 O

CLEARED THROUGH S
WHOLLY CniD SLBSIDIARY

Broskin. New Yerk 112301-1850

FIMANCIAL TRUST COINC

EFTA01321161



BROETTON VIAH

VILN3IAIINOD

LOETSEDD WD ANGS

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co, Inc.

383 Madison Awerug

Mew York, New York 10179

3 ol

Cash Flow Analysis

Cash Balance Summary

THES PIRKID DPERING

OpeningBalance

Securities Sold
Miscellaneous

Amount Credited

CLOESIREG:
—

. S Margin -168,845.31

o
b3 Met Cash Balance $-168,845.31

10.32

$168,855.63

Dividendsnterast Charged

--------------------------------- 0

AmountDebited .
Het Cash Activity

ClosingBalance

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRADE

DATE DATE TRAMSACTIIN

-10.32 Income Summary

0.00
e SRS

WEAR TO BWTE

e 1032 Margin Int. Pald -10.32

168,945,371

3000

D SCRIPTION STMBOLCUSE

-88.77

CLARTITY PEICT

CLEARSD THROUGH I8
WHOLLY DWSED SUBSIDARY

Bear, Stears, Seruites Carp
One Wemoiech Cosiy Meh

Drooklm, Mew York 11201-3859

FINANCIAL TRUST CO INC

STATEMENT PERIOD September 1, 2004
September 30, 2004

THROUGH
ACCOUNT HUMBER
TAXPAYER winaiE® Mot Aundable

LAET STATEMEHT hugust 31, 2004

DEBIT AMOUN CRIDE RMgUNT

0R01/04  08/30/04  CANCEL BUY

CALL T5Y 4304 0al4 aI72250

EURDCALL STRK 101-8

=25,000,000

DLETSTE

168,945.31

TOTAL

5168,845.31

101040749 O

EFTA01321162
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BOETSEDD WD ANGS

1VILNIAIINOD

OFFICE SERVICING WOUR ACCOUNT

BEAR
STEARNS

Baar, Steams & Co, Inc.
333 Madison Avenue
Mew York, Mew York 107178

CLEARED THROUGH T8
WHOLLY OWhED SUBSIDEY

Bear. SInaTs Secusties Com.,
Cne Metrniech Denter Nerth

mii Ii i 112073853

FINAMCIAL TRUST CO INC

& o4

Transaction Detail (continued)

STATEMENT PERIDD Sapiemissr 1, 2004
THROUGH Septernber 30, 2004

sccouse vancer - N

TAXPAYER nnsEr ot Avalable
LAST STATEMEWT  August 31, 2004

INTEREST
DATE DESCEPTION STMBOLCUSIR DUANTITY RATE (%) DEET ARAIUNT CREDT ALOUNT
09074 AVGBAL 16B945RT 2.199 10.32
021 OFFICE INTEREST OB04
TOTAL 3-10.32
MISCELLANEDUS
DATE
MDY TRAMSACTION DESCRIPTION OERIT AMOUNT CREDIT AMOUNT
0802004  JOURNAL FITD FITh 10.32
TOTAL 310.32

STOP|  =***** Endof Statament®*****

ozT

1007 040749 &0

EFTA01321163



TO0FZT00 W14

G0ETSEDD WD ANGOS

VILN3IAIINOD

BEAR

OFFICE SERVICING YOUR ACCOUMT
Baar, Stearns & Co. Inc.

383 Madison Avenue

Mew York, New York 10178

STEARNS e

ACCOUNT EXECUTIVE FIRM
WISIT OUR WEBSITE waw, bearsteams. com

What's In This Statement

FINANGAl SUMMBIY ..ccccunrsismnssesrsssnsssssass
Your Portfollo Holdings .......cccovevesmerssmns

Transaction Detail ........

Your Portfolio at a Glance

NET ECANTY LAST STATEMENT

"I-lrl[lllllIllllllllllll

3 FINANCIAL TRUST CO INC

3 C/0 JEFFREY EPSTEIN

4 5100 RED HOOK CENTER
SUITE &3

5T THOMAS V1 00B02

Market Value of Your Portfolio

1
| 30

[0 Shon market value

CHAMGE SINCE LAST STATEMENT -168,945

‘TR, (xTols redifiei one o¢ rmore urprices asousbes ol s si
rpliecing i e Toml Vol of BecuriSes asd tha Mt Bsuly This Pased

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

This wammary Is flar Imfermational sursases anly. 1 i ft inended o @ G document.
This stabement sneuld be retsises for yeus mconds. Ses reverps sde for Important

Bl Last sarernents market value

oy

DeCnmace:3l oM

] $-168.945

Brickl, Wew Ferk 11200-3858
FINANCIAL TRUST CO INC

ATATEMENT PERICD July 31, 2004
THROUGH August 31, 2004

sccoust waveer [

ANPAYER WUMBER Mol Mvalable
LAST STATEMENT July B0, 2004

Infarmagion,

EFTA01321164
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VILN3IAIINOD

OTETSEDD WD ANGS

2 ol

STATEMENT BACKER IS PRINTED ON THIS PAGE

az7

CADT0S:0817 000

CLEARED THROUGH TS
WHOLLY OVWRED BUBSICIARY

Bear, Shaams Secusities Comp.
Cine Metrotech Cemmer Moth
Brosklym, Wi York 11201-1058

FINAMCIAL TRUST CO INC

EFTA01321165
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VILNIAIINOD

TTETSEDD WD ANGS

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Awenue

Mew York, New York 10178

3 oa

Cash Flow Analysis

Income Summary

OpeningBalance

- Securities Bought

Y s esesasemes

Cash Balance Summary

% P THIS PERIOD VIAR TO DATE
0,00 Margin int. Paid 0.00 79,45
=168,245,31
5-1 EE.BAE—.Zi'Iﬂ-I-m 1

Portfolio Composition

=1BE, 39

BE,345.3 — -

S BE G453 CashiCash Equivalant 168,945

A R S B AR S

CLEARED THROUGH ITS
WHOLLY CWNED SURSIDWARY

Biaar, Seair Secuities Cop.

One Matratach Certer Korh
Brookhn. Hew Yok 1135040-3850

FINANCIAL TRIIST CO INC

STATEMENT PERIGE July 31, 2004
THRIGUGH hugust 37, 2004

sccourr wneer: NN

TAMPAYER WUMBER Mot Available
LAST STATEMENT Juty 30, 2004

OFERING CLOSING
Miargin 0.00 -168,245.31
Net Cash Balance £0.00 $-16R8,945,31 Your Portfolio
P AU S WL i MO Yo e Allocation
Your Portfolio Holdings
CASH & CASH EQUIWALENTS
DESCRIFTION SYMEDLCUSIF LAATITY L= VALLE Jmuiw ﬂﬂ'm;j
CASH BALANCE ~1BB.545
TOTAL CASH & CASH EQUIVALENTS $-168,945
Short Cash & Equivalons!
100%
Urahagded poriions desois debiz balenos sndiar short
suriel vahosa  Tha alincedon pecanuge s Sebeed
biom e Bleshie Farkel vaiue of your poriiolio
[ r i) DaCADd0a:31 001 REF

EFTA01321166



CLEARED THROUGH TS

OFFICE SERVICING YDUR ACCOUNT
Bear, Steams & Co. Inc. Bedr, Slkns Satoried Som

Do Wadratech Conl
BEAR ] o o e
STERNS Hiew York, Mew York 10178
]

FINANCIAL TRUST CO INC

VILN3IAIINOD

ZTETSEDD WD ANGS

FOOFCTO0 WId4d

4 ala
STATEMENT PeREOC July 37, 2004

THROLHGH August 31, 2004

sccour wees [

Your Portfolio Holdings (continued)

EQUITIES TANPAYER MUMBER Mot Available

Equities & Options LAST STATEMENT  July 30. 2004
BCTT WARMET ESTIMATED CURRENT

Ol SEEPToN SAWBOLICUSIE TYPE QUENTITY PRICE WELUF  ANPRLAL INCORE VELD (%)

CALL TSY 4 3/4 08N4 SI7T2250 MRGH 25,000,000 Unpriced

EURDCALL 5TRK 101-8

EXP 10/082004

Total Equitiess& Options 50 50

TOTAL EQUITIES 30 50

YOUR PRICED PORTFOLIOHOLDINGS 5-168.,945

Transaction Detail

INVESTMENT ACTIVITY

SOTTUEWENT  TRADE
CwrE CATE

o TRANSACTION DESCRIPTION SYNEOLCUSI LANTITY PR DEBIT AMDUNT CRECHT AMOUNT
O&/31004  OBE004 BOUGHT CALL TSY 4 3/4 D&/M4 972250 25,000,000 D.67578 168,945,31
ELIRDCALL STRE 1018
EXP 1082004
AS OF 0830004
TOTAL $-168,045.31
et CONAOH;08:31 001 Ve

EFTA01321167
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VILN3IAIINOD

ETETSEDD WD ANGS

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Besr, Steamns & Co. Inc.

3B3 Madian Averise

Mew Yok, Mew Yok 10173

ACCOUNT EXECUTWE  FIRM
VISIT DR WEBSITE

A bEArsIearms. com

What's In This Statement

FINGNCIal SUMMENY ..o.oommeimmsmmmmmmmmmmsen

Transaction Detail ...

Cash Flow Analysis

THIS PERIOD

Opening Balance

Mizcellaneaus

Amount Credited

Dividendsrterest Charged
Miscellaneaus

158.80

§158.90

-78.45
-T8.45

Amount Debited

ClosingBalance

. —

$0.00

FINANCIAL TRUST CO INC
C/0y JEFFREY EPSTEIN
6100 RED HOOK CENTER
SUITE 62

5T THOMAS VI 00802

Income Summary

THIS PESICD
Margin Int. Paid -79.45
This sermrary I #ar Imfermatinal

YEAR TO DATE

79,45

prpases only. 1 S 6o inesded @ @ tx decument.

CLEARED THROUGH ITS
WHOLLY OWHED SUBSiDsAY

One Mstrsises Cons Mefth
Bronihyn, Mew York 11207-36858

FINANCIAL TRUST CO INC

STATEMENT PERIGD July 1, 2004
THROLGH July 30. 2004

secounr e [

TAMPAYER MUMBER Mot failable

LAST STATEMENT June 30, 2004

Tris statesem seeuid be Fetbitd for yous tecorss See revers side for imporant ifsmatise.

a

DTANMmE0EAT B0

EFTA01321168
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1VILN3IAIINOD

FTETSEDD WD ANGS

OFFICE SERVICING WOUR ACCOUNT

BEAR
STEARNS

Baar, Stearns & Co, Inc.
383 Madison Averue
Mew York, Mew York 10179

CLEARED THROLKGH ITE
WHOLLY OWhED SUBSIDARY

Bl SHRBTE Seciti Covp,
O Mitipdiseh Cafad Hesth
Brookhm. Mew York 11201.3858

FINAMCIAL TRUST COINC

2 al3

Transaction Detail

STATEMENT PERIGD July 1. 2004
THROUGH July 30, 2004

account mnesr (I
TAXPAYER MUMBER Mol Avaiable

LAST STATEMENT June 30, 2004

INTEREST
DATE DESCRIPTION SRR CLANTITY RATE %) DEBIT AMOUNT CREDIT ARDLNT
070104 AVGBAL 355.46BRT 1.609 T9.45
021 OFFICE INTEREST D604
TOTAL 5-79.45
MISCELLANEOUS
DOATE
MADITIAY TRANSACTION DESCRFTION DEBIT ANMDUNT CREDET AMOUNT
07/02/04  JOURNAL FITO) TO FITM 79.45
s Y e e

ITOP seee=s End of Statement ="

OT3Lme08:41 001

EFTA01321169
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VILN3IAIINOD

STETSEDD WD ANGS

R ]

STATEMENT BACKER |& PRINTED ON THIS PAGE

oz?

O IDE0e:4T oM

CLEARED THROUOH M
WHCLLY OPWHED SUESIDWAAY

Binar, Soaams Seciies Cop.
One Mstrobach Cemper North
Brosklyn, Wew Yok 11301-3858

FINAMCIAL TRUST CO INC

VHEE

EFTA01321170
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9TETSEDD WD ANGS

VILN3IAIINOD

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

363 Madison Avenus

Mew Yark, Mew Yok 10178

ACCOUNT EXECUTVE FIRM
VESIT QLR 'WEBSITE e, BEArsbe A, com

What's In This Statement

Financial SUMMMATY ........cccammmereeinnssesrins
Transaction Detall ..o
LT

Cash Flow Analysis

1 FINANCIAL TRUST CO INC

2 C/0 JEFFREY EPSTEIN

3 6100 RED HOOK CENTER
SUITE 63

ST THOMAS Wl DOBOZ

THIS PERICD

OpeningBalance

Securities Sald

ClesingBalanca

30,00

355, 46B.75

This: summary s for iformational puposes only. | is 5ot intended a5 & @r Sosument

, Wirw Tark 11307-38498

FINANCIAL TRUST COINC

STATEMENT PERIGE  May 29, 2004
THROUGH June 30. 2004

ACCOUNT RUMBER
TAXPAYER MUMBER Nol Available
LAST STATEMENT March 31, 2004

This scmtesnient sheuld b ritmings for your Fecsrds. S neverss sdi for mmpartant momaton.

o7

DTOARHT 3T 0

EFTA01321171



BO0FCTO0 WId4d

VILN3IAIINOD

LTETSEDD WD ANGS

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
383 Madison Awenue

m—

2 dd

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT TRADE
DATE DATE TRANSACTION

DESCRPTION

SYMBOLICLISIP

CLEARED THROUGH ITH
'WHOLLY OWHED SLIRSCUARY

Basr, Steams Securties Co.
Cre Metotech Cemier Norh

ﬂ. Ww Yerk 11207-3858

FINAMCIAL TRUST CO INC

STATEMERT PERIOD May 2§, 2004
THROUIGH June 30, 2004

TAXPAYER WUMBER Mat Avzilable
LAST STATEMENT  March 37, 2004

DEBIT ARGLIT CREDIT AMDUNT

06/04/04 0GM0304  BOUGHT

OG/OS04  08/03/04  CAMCEL BUY

PUT TSY 3 1/8 05/07
EURDPUT STRE 88-20
EXP OB 32004

PUT TSY 3 1/8 05/07
EURDPUT STRK 98-20

DBDA04.
0 CXL PREVIDUS BUY

FI58526

355,46B.75

TOTAL

3-155,468.75 3355, 468.75

OTENADE: 1301 G0

EFTA01321172
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S8TETSEDD WD ANGOS

VILNIAIINOD

BEAR

OFFICE SERVICING WOILR ACCOUNT i
Bear, Steams & Co. Ing, Bear. Stamme Securitiess Cop.

383 Madison Avenue ew Vork 113012088
STHRNS Mew York, Mew York 107179 &

FINAMCIAL TRUST CO BC

3 a4
STATEMENT PEMIOD May 28, 2004
THRGUGH June 30, 2004
ACDOUNT HUWBER
TAXPAYER HUMBER Mol Avsilable
Your messages LAST STATENENT  March 31, 2004
ﬁ Motice Regarding a Change in The Statement of Interest Charges H Ary short positions in your account will be kept “marked-to-the market”, This

Pursuant to the "Truth<in-Lending™ Rule 10 (b)-16 Regarding Short Sales means that periodically the balance maintained in the short account will be

And Marking-To-The-Market

adjusted to equal the market value of the short securities, Securities that are
priced below five dollars per share may be valued at five dollars per share for

Effective no earlier than thirty (30) days from your receipt of this statement, we short marking-to-the market purposes, If a security has been sold short (or
will compuste interest regarding your short sales and marking-to-the markst as sold short against the box) and has appreciated in market price over the
follows: selling price, interest will be charged on the amount of appreciation; If it

depreciates in market price, interest will be comespondingly reduced by the
The credit that appears on youwr statement due to shor sales (Including short drog in value, The appreciation or depreciation of securities sold short will be
sales against the bo) is offsat by a debit of like amount because Bear Steams determined by Bear Steams Securities based upon daily closing prices or
Securities has to borrow the same security in order to defiver it to the buying quotations provided by pricing senices, as appliceble, or upon such factors as
broker and has to provide its lander additional collateral of up to 105% of the Bear Steams Securities in its sole judgement deems pertinent,

setthed short market value of the bomowed securlties to secure such lsan, This

means that the debit balance on which interest is computed will be the

Please note that the other sections of the Truth-in-Lending” disclosure

difference between () up to 105% of the settled short market value of such previously provided to youw remain unchanged.,
short sales (across all currencies), which shall be calculated daily, and (i) the

proceeds af such sher sales,

STOP seesss End of Statement® """

oaT QIR 0 VBEZ

EFTA01321173
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VILN3IAIINOD

ETETSEDD WD ANGS

d ol d

STATEMENT BACKER IS PRINTED ON THIS PAGE

O3 om

Begoidyn, Mew York 11207-3858

FINANCIAL TRUST COINC

VEEZ

EFTA01321174



CI0FCT00 WId4d

VILN3IAIINOD

DZETSEDD WD ANGS

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. nc.

383 Madison Avenue

MNewi York, Mew Yok 10172

ACCOUNT EXECLITNVE FIRM
WISIT QLR WEBSITE e, bearsbeams, com

What's In This Statement

Flnancial SUMMANY .......ccmimmmserssmnsmnsesass
Transacton Detall .........cmsmeesemmnsnsesess
Your MBSSAORE ......oooimsmemmiisnssserisssssssris

Cash Flow Analysis

“IIIIII“I*I[I“““I'II

1 FINANCIAL TRUST CO INC
C/0 JEFFREY EPSTEIN

2 6100 RED HOOK CENTER
SUITE 63

ST THOMAS Wl DOBO2

Cash Balance Summary

OpeningBalance

Miscellaneous

THIS P[HE SPIMING ELE:SL;
e FALED Mergin -0.50 0.00
s Het Cash Balance 5-0.50 5-{].0;3

mmmhh-mmm. F i rt intenced a5 a Eax document.

CLEARED THROUGH TS
WHOLLY OWNED SURSTWRY

Basr, Stearms: Sacuriies Com.

O Wntrolech Comier North
Brockiym, New Work 11201-5820

FINANCIAL TRUST COINC

STATRMENT PERIOD February 2B, 2004
THAGIGH March 31, 2004

sccount vuusen (I

TANFAYER MUMBER Not Avallabin
LAST STATEMENT  February 27, 2004

This: statement shaukd be retaised Tor your records. See reverse sde for imparan indsmone.

=) DACADE 231 Be1

EFTA01321175
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VILN3IAIINOD

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Meaw York, Mew York 10179

CLEARED THROUOH e
WHOLLY OWWNED SLBSIDARY

DOne: Metrotsch Cented Merth
Brookhymn. Mew Yook 11200-3850

FINANCIAL TRUST CO INC

]

Transaction Detail

INVESTMENT ACTIVITY

SETTLEMENT  TRaDd
BATE

STATEWEKT PERIOD Febnaary 28, 2004
THRCLIGH Miarch 37, 2004

secou wuveen [

TAXPAYER MUMBER Mol Aiailable
LAST ETATEMENT Febnary 27, 2004

DATE TRANSACTION DESCRPTCN SYMBOLCLSIF QLANTITY PRCE DERT ABOURT CREDE AMOUNT
DEZ4704 EXPIRED PUT TSY 1 /B 1006 BI22774 =2 5,000, 000
ELIROPUT STREK 9% 24/32
EXF 031 772004
TOTAL
MISCELLANEOUS
DATE
BALDRY TRARSACTION OFSERPTN DEBIT BMOUNT CREDNT ARCUNT
Q2504  JOURMAL MISC ADJ TO CASH BAL 0.50
TOTAL $0.50
Your messages

nﬁ- Excess SIPC Account Pratection Update

Effective February 16, 2004, the commercial insurer through which Bear,
Stearns Securities Corp. obtains excess SIPC protection changed to Customer
Asset Protection Compary ("CAPCO), a MNew York licensed insurance
company, CAPCO has an A+ financial strength rating from Standard and

Poor's,

ﬁ The: Firm believes it is of the utmost importance that chients who purchase or
hold mutual funds fully understand the intricacies of the pricing structures and
rules which govern these investments, Recently, a joint Industry/NASD Task
Force collaborated to create a Disclosure Statement to address these issues,
We are providing this Disclosure Statemant to you for the purpose of
reinforcing these concepts and to initiate the opportunity for further discussion
of these issues to the extent you havi questions, You are encouraged to
contact your financial professional with any questions you have regarding your
investments, Additionally, you may review this information online at thi
following MASD web site:
hittp-ifwww, nasdr.com/breakpoints_statement,asp

a7 DAY D0 e

EFTA01321176
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ZEETSEDD WD ANGS
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STATEMENT BACKER IS PRINTED OM THIS PAGE

RN B

CLEARED THROUGH ITS
WHOLLY TAWHWED BUBBDWRY

Breoiidyn, Mew Yoit 113071-3045

FINAMCIAL TRUST CO INC

EFTA01321177
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VILN3IAIINOD

ECETSEDD WD ANGS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madisan Avenue

Mew York, Mew Yark 1077%

BEAR
STEARNS

ADCOUNT EXECUTWE  FIRM
VISIT DAR WEBSITE winew. Bearsteanms. com

What's In This Statement

Financial SUMMArY ...oaweemessmsimase
Your Portfolio HOMENGS ......vonimmeirssmmsmsens
Transaction Detail

Ll R ———

L e b =

Cash Flow Analysis

THI5 PERIOD
Opening Balance 30.00

Miscellansous 54,687.00

Amount Credited

$54,687.00

-54,687.50

e et e BT8O

Net Cash Actwity -0.50

ClosingBalance . e F0.50

IJIII“IIIIIIII"Ill!llll

FINANCIAL TRUST CO INC
C/0r JEFFREY EPSTEIN
6100 RED HDDK CENTER
SINTE B3

ST THOMAS VI 00802

Cash Balance Summary

DPEMING CLOSING

Portfolio Composition

SHORT LOND
Cash/Cash Equivalant 1

31

mmmhmmmlnmmllim mharcied 4% 3 X desuTIe.

CLEARED THROUGH TS
WHOLLY CWHED SUBSIDARY

Bea, Srearre Secudities. Corp.,
Dk Matrstinch Darbad Morth

ﬁ Mew York 11201-3059

FINANCIAL TRUST CO INC

STATEMEKT PERIQD Jamary 31, 2004
THROUGH Fabnary 27, 2004

sccouer o [

TAXPAYER MUMBER Nol Available
LAST STATEMENT

THis stacereds! ahedd B4 retaned for your records. Ges reverse side far imporiant infermitisn

nzT DRArREDE; 1132 o0

EFTA01321178



SI0FCT00 WId4d
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Avenve

Naw York, New York 10178

2 4
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
WARIET ESTRATED:  CURSRENRT

DESCRPTION SYMBOLCUSI UANTITY PRICE WAL AMNUKL N{:_:]EIE VELD
CASH BALANCE -1
TOTAL CASH & CASH EQUIVALENTS 5-1
EQUITIES
Equities & Options

HLZT MARKET ESTIMATED CURRENT
DESCRIFTION SYMBOLICUIIP TV DUMNTITY PRIGE WALUE  AMNUAL INCOME YIELD %)
PUT TSY 1 T/ 1106 GE22774 MRGN 25,000.000 Unpriced
EUROPUT STRK 96 24/32
EXP 031772004
Total Equities & Options 0 50
TOTAL EQUITIES £0 50
YOUR PRICED PORTFOLIDHOLDINGS £-1

car OHIR04EI1:E2 00

CLEARED THROUGH TS
WHOLLY OWMED SURSDMRY

Beid, Stiirsd Securiten Com

Ora Miwrstich Cistir Marth
Brogidwn, Mew Vork T1207-3858

FINANCIAL TRUST CO INC

STATEMENT PESIOD ]ﬁﬂ.u!l!f 31, 2004
THADUGH February 27, 2004

secour e I

TAXPAYER NUMDER Mo Available

LAST ETATEMENT

nEE

EFTA01321179



CLEARED THROUGH IS
WHOLLY OWHED SUBSIDWRY
OFFICE SERMICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
383 Madison Avenue
New York, New York 10178

Bear, Sisres Securiten Com
One Mietrsiech Caster Nafth

——

FINANCIAL TRUST CO IMC

BEAR
STEARNS

TVILNIAIINOD

3 atd
ETATEMENT PEFRIGD lanuary 37, 2004

THROUSH Fetwuary 27, 2004
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Transaction Detail

INVESTMENT ACTIVITY LAST STATEMENT
SETTLIWENT TRADE
Bt DATE TRAMEALTEON CESCRIFTION STWBDLCUSF CUANTITY HE-E DEBT AMOURT CRIDIT ARORNT
02/06/04 020504  BOUGHT PUT TSY 1 7/8 1/06 QT4 25,000,000 0.21875 54.687.50
EUROPUT STRE B8 24732
EXP 031 752004
AS OF D20%04
TOTAL 5$-54.687.50
MISCELLANEOUS
DATE
MCLTY TRANSACTION CESCRIPTION ST AMOLNT CREDHT AMOUNT
02108104 JOURNAL FITM FITO 54,687.00
TOTAL £54.687.00

Your messages

ﬁ' Excess SIPC Account Protection Update
Effective February 16, 2004, the commercial imsurer through which Bear,
Stearns Securities Conp, obtains axcess SIPC protection changed to Customer
Asset Protection Company (CAPCOT), a New York Bcensed insurance company,
CAPCO has an A+ financial strength rating from Standard & Poar's,
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