Statements

CONFIDENTIAL

S5DNY_GM_00351601

EFTA_D0224293

EFTA01321456



OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenuge Broskln, New Yark 11204-3850
Mew York, New York 107179 Z12) 2721000

(212) 2T2-2000

BEAR
STEARNS

FINAMCIAL TRUST COMPANY INC

VILN3IAIINOD

ACCOUNT EXECLITVE ZICHERMAN.IRA BTATEMENT PEMICO  Mowpmber I8, 2003

TELEPHOME _ THIROUGH Decambar 31, 2003

¥ISIT OUR WERSITE WWW, e IEATIS, COm

What's In This Statement

Financial SUMMBIY 1.osemmissessmssssssmsiss
Your Portfolio Holdings ........cumeni
Transaction Detall .....
Trades Not Yet Settled ............ T—
Ll RS- —

ACCOLMT wuwBER  O3B-G6056 XT2
TAXPAYER WUMBER On File

LAST STATEMENT Mowember 28, 2003

FINANCIAL TRUST COMPANY [NC
C/D AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS V1 00802

o B

Your Portfolio at a Glance Market Value of Your Portfolio

Important Message

If amy informaticn regarding
2003interest, dividands,
rriscellaneous income,
gross proceeds o origingl
Esue discount is requined

3672163
TOTAL VALUE OF SECURITIES THES PERIOD 30,407,016  —h 4 m"‘ﬂ $506,975

39,407,816
e T T oy

MET CREDHT BALANCE 672,783

. 1o be reported 1o the IRS for
H'G-erQQI Bl Curern market value this account, a
Consolidated Form 1088
NET EGIUITY LAST STATEMENT 39,725,998 B Last statemenss marke: value will be mailed to you by
CHAMGE SINCE LAST STATEMENT 354,101 February 2, 2004 0r a 10425

by March 15, 2004.

There ane no “Stop Loss” orders of other pending buy
or sell open orders on file for your account.

Piesse reperl any diference or ron-sceip! of checks or siacks. Indicaied oe defvened 10 yow,
b Gt Servioss ot 3008341238 of wile W Gl Sefvicd ol Bear, Shama Secorbies
Corp.. One Metoiech Cosier Worh, Beeokdy, Y. 11307-3858

This summary is for informrationl perposes oy 1L i net nEended 4% A fax domnent.
This ataterrshe! should S reSained Soryoer recorms. Sef reverss shie far mponane isforsiatisn

27 081254 OO wana
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STATEMENT BACKER |5 PRINTED ON THIS PAGE

oy

MO TES 0O

CLEARED THROUGH TS
WHCHLLY OWAMED ELIREIDEARY

Bear, Sieams Secwides Comp
Ore Weirgiech Cenier Rosih
Brcoklys, Mew Vork 11257-5845
218 ZT2-1000

FINARCIAL TRUST COMPAMNY INC

WalE
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
BHR 3B3 Madison Avanue
STHRNS New York, New York 10179
{212) 272-2000
3ar
Cash Flow Analysis Income Summary
T PERIOD TS PEROD  VEAR TODATE
OpmingBulun-:E $E08. 074 66 Dividends 165.063.20 T08.950.11
o Substitute Payment 0.00 184.747.20
Dividends/ntenest 165,274,400
Credit Balance Int, 211.20 1.707.80
Amaunt Credited 5165,274.40 $165,274,40 £005, 405,21
Funds Withdrawn -66.00 Magin Int. Paid 0.00 -44,988.13
Amourt Debited §-66.00
et Cash Activity 165.208.40 .
§ Portfolio Composition
ClosingBalance s Y012, 183,08 CashiCash Equivalent 672,183
m:.:muﬁ: ::h- . hm.:_"ﬂ“u J;:u Equities 39,407,916
oo Wm0 000 _— .
Towal . S40.080,005
Cash Balance Summary
CPEMNG cLoSING
Cash 246.53 E72,183.06
Mergin 506,728.13 0.00
Net Cash Balance 5506,874.66 15?2.133-0-5
[=-&] D104 12:5 0D

CLEARED THROUGH MS
WHOLLY OWHED SUBSIOLSY

Deer. Steams: Securifiss Com.
e Wiotratech Conier Manh
Besciclyns, hew York T12071-3858
1213 3739000

FINANCIAL TRUST COMPANY INC

STATEMENT PERIOD  MNowember 29, 2003
THRCUGH December 31, 2003

ACCOUMT suwmer  DEB-BE0SE AT2
Taxpavem wsmer DA Fle

LAST STATEMWENT Movember 28, 2003

Your Portfolio
Allecation

EFTA01321459
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CFFICE SERVICING YOUR ACCOUNT

Beer, Stearns & Co. Inc.
BER 383 Madison Avenus
STERNS Hew Vork, New York 10179
{212} 272-2000
4 a8l
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MASKET ESTIMATED CLIRRENT

wal:ﬂ ?UIMESP U_-\lhl'ﬂ" PRICE VALLE ANMUAL MNODE YIELD %)
CASH BALANCE 672,163
TOTAL CASH & CASH EQUIVALENTS EET283
EQUITIES
Equities & Options

WY KWRKET ESTIMATED CURRENT
DESCRPTION SYWEOLCLSIP TWPE GUANTITY L ‘WRLUE ANNUM NCOSE YIELD %)
FLEXTRONICS INTERNATIONAL FLEX CASH 100,000 14.8400 1,484,000
Lo
GALYANS TRADING INC GLYN CASH 150,000 120400  1,806.000 o
MBENA CORP KRE CASH 1,000,000 248500 24,850,000 400,000 1.6007
TYCD INTERMATIONAL LTD ™G CASH 100,000 26,5000 2,650,000 5000  0.1B87
VECTOR GROUP LTD VGR CASH 412,658 163200 6,734,579 660,253  9.B039
SENTIGEN HOLDANG CP RSTD 9380646 CASH 333,334 56500 1,883,337
Total Equities& Options $30,407,916  $1,085,253
TOTAL EQUITIES $39,407,016  $1.065.253
YOUR TOTAL ESTIMATED ANNUAL INCOME $1,065,253
YOUR PRICED PORTFOLIOHOLDINGS $40,080,088

27 TN 2:54 D01

Broskhm, Hiew Yok 19357 -3490
E12) 2721000

FINANCIAL TRUST COMPANY INC

STATEMENT PERIOE Mowvember 28, 2003
THROUSH Decesnter 31, 2003

AECOUWT muwWESR O3B-BEOSE X72

TAXPAYER MUGBER OnFilg
LABT STATEMENT  November 28, 2003

VE1E

EFTA01321460
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Baar, Steams & Co. Inc.

383 Madison Avenue

New York, New York 10179
(212) 272-2000

Swr

Transaction Detail

INVESTMENT ACTIVITY

CLEARED THROUGH TS
WHOLLY OWMED

One Meimesch Cemer Komh
Brogkhyn. Wew York 11201-3850
@ 2721000

FINAMCIAL TRUST COMPANY INC

STATEMENT PERISO Mowember 29, 2003
December 31, 2003

ACCOUNT NUMBER — OI8-BB088 X72
TAXPAYER MUMBER O File

LAST STATEMENT Movernber 28, 2003
SETTLEMENT  TRADE
BATE DATE TRANSACTION DESCRPTION MBI, — .
12/05/03 JOURNAL FLEXTRONICS INTERMATIQINAL FLEX 100,000 EREGHT AMOUNT
LD
JOLIRNAL FROM TYPE 2 TO 1
12/05/03 JOURNAL  GALYANS TRADING NG e T~
JOLRKAL FROM TYPE 2 T0 1
MENA CORF WRE o — oy T I —
JOURNAL FROM TYPE 2 TO 1
e, P - o - e
JOLIRHAL FROM TYPE 2 TG 1
12105103 HOLIENAL VECTOR GROUP LTD VGR azess
JOURSIAL FROM TYPE 2701
1210803 JOURNAL FLEXTRONICS INTERNATICNAL e v boe s et e : .
H‘JM FROM TYPE 2 TO 1
12105103 JOLIRNAL GALVANS TRADING INC T T s o -
JOURNAL FROM TYPE 2 TO 1
12/05/03 JOURNAL MBNA CORP WRe T Alnooon T
JOURNAL FROM TYPE 2 TD 1
12108103 JOURNAL TYCO INTERNATIONAL LTD g e— T —
JOIMNAL FROM TYPE 2 TO1
12106103 JOLRNAL VECTOR GROLUPLTD VGR Tanzesa
JOURNAL FROM TYPE 2 T0 1
TOTAL
Lir) DU 54 D01 Lal ]

EFTA01321461



BOTFCTO0 WId4d

L09TSEOD WD ANAS

1VILN3IAIINOD

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avenua

BEAR
STHRNS ?;rz:?ﬁz r‘lzagrﬂgurt 10178

CLEARED THROUGH TS
WHOLLY CWHED SUSEDMRY
[Bagr. Sieams Securites Com.
O Mletrotech Cenier Mo
Brsckln, Waw Wik 11201-3859
{212 Z72-1000

FINANCIAL TRUST COMPANY INC

[k

Transaction Detail (continued)
DEPOSITS AND WITHDRAWALS

DATE TRANSACTION DESCRIPTION

ESTATEMENT PESmOD November 29, 2003
THROLIGH Dacember 37, 2003

ACEOUNT NUMBER  038-5B056 X72
TAXPAYER MUMBER On File
LAST STATEMEMT  Movernber 28, 2003

DS AMCLNT CRIDIT ANADUNT
1203803 CHECK CK #MT458385 BE.00
HYPERION PARTMERS Il LP,

TOTAL 5-66,00
DIVIDENDS
GATE CESCRPTION SYRSILCLUSIF CLBAMATTY RATE i5) DENT ARCLINT CREDHT AMDUNT
12/30/03  VECTOR GROUF LTD VGR 412,658  0.4000 165,063.20

REC 1203 PAY 1213003
TOTAL §165,063.20
INTEREST
DATE CESCAPTION EYMBOLITUSIP JLLANTITY RATE (% BERIT AOLUNT CREDIT AMOLINT
12/22/03  INTEREST ON CREDIT BALANCE 211.20

ACCT D38-BE056

AT DD, 50000% 11/27 - 12720
TOTAL 3211.20
MISCELLANEGLUS
Rl
MOTAY TRANSACTION DESCRFTION DESIT AWDLNT CREDIT AMOUNT
1200503 JOLURMAL JOURMAL FROM TYPE 2TO 1 DB, T2E13
1siosi0d | JOURMAL JOURNAL FROM TYPE 270 1 ’ T eosTeRAT
TOTAL 5-506,728.13 $506.728.13

o DA 54 01 YE1R

EFTA01321462



OFFICE SERVICING YOUR ACCOUNT

BHR iﬂ,ﬁmams&l:n. Inc,
3 Madison Avenus

STEARNS @z

CLEARED THROUGH IS
WHOLLY OWHED SURSIDWRY
Basr, Steares Securies Comp
Orw Wirgtech Comter Norih
Besckdyn, Mew York 112071-2855
[Z12) 2721000

FINANCIAL TRUST COMPANY INC

Tolr

Trades Executed Pending Settlement

STATEMENT PEROD  Nowember 28, 2003
HROUGH Decembar 31, 2003

ACCoUNT MUMBER  DBD-BEOSE XT2
TREPAYER WUMBER On File

LAST STATEMWENT Mowember 28, 2003

DATE GTE TRARSACTION DESCRIFTION SYMBOLTUSP QUANTITY FRICE DEBST AMGUNT CREDNT AMCUNT
010504 1225003  BOUGHT FILUST FIN ITAL) 100,000.00 3.2300 323,000.00

EUR1 INVST CL

UNSOLUCITED

G20031 22805955 |

Ll,l': - o=
TOTAL $323,000.00 $0.00
The aboew Tdes dF NHl MEREE N Bty othy' decion ol hin dbsleme
Your messages
ﬁ A% part of the National Association of Securities Dealer's (NASD) Investor n? Excess SIPC Account Protection Update

Education Program, you may obtain information on the NASD's Public

Bear, Stearns Secwities Corp, ("BSSCT), a mamber of the Securities Imestor
Disclosure Program by contacting the MASD at telephane number (8O0}

Protection Corporation ("SIPCY), provides account protection for the net equity

OOEFCTO0 WId4d

1VILN3IAIINOD

209TSE00 WD ANAS

289-9999 or via the internet address which is www.nasdr.com, In additian, a of a customer's funds and securithes positions, SIPC provides $500,000 of
brochure explaining the Public Disclosure Program is available from the NASD primary net equity protection, including 500,000 for claims for cash [“SIPC
UpOn requeast, Cowerage”), Visit www.sipc.org fior more information about SIPC Covarage,

BS5C provides the additional protection ("Excess SIPCY) through a commercial
insurer, Effective February 16, 2004, the commercial insurer for Excess SIPC
will change to Customer Assat Protection Company (CAPCOT), a licensad New
York insurance company, Account protection applies when & SIPC member
firm fails financially and is unable to meet its obligations to its securities
customers, but does not apply to losses from the rise or fall in the markst
value of investments or to SIPC ineligible assets such as options, futures,
foreign exchange transactions, or any investment contracts that are not
registered as securities,

naT OO 254 OO Lol

EFTA01321463
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Mew York, New York 10178
(212) 272-2000

BEAR
STEARNS

Becokdiyn, Maw York 11201-384%
213 2731000

FINANCIAL TRUST COMPANY INC

STATEMEWT PERICEH Mowernber 1, 2003

ACCOUNT EXECUTIVE  ZICHERMAN.IRA
TELEPHOME  (212)272-4188
¥ISIT OUR WEBSITE W . DEATSIEAMS. C0m

What's In This Statement

FInancial SUMMENT ....oeeomsmmsm s 3
Your Portfolic HOMINGS .....osssssmeisssssen:
-l e ——

Your Portfolio at a Glance

TOTAL WALUE OF SECURITIES THIS PERICD 38,219,023

MET CREDIT BALANCE 506,975
NET EQUITY THIS: PERIOD $£39,725,908
MET ECUNTY LAST STATEMENT 319,133,017
CHAMGE SINCE LAST STATEMENT 592,581

There are no "Stop Loss™ orders or other pending buy

or sell open orders on file for your account.

THROUGH

Ill n " Il‘ll "I‘l“l UL IHI

Meospenber 28, 2003

ACCCUMT wumBER  O3B-G6056 XT2
TAXPAYER WUMBER  On File

LAST STATEMENT Doty 31, 2003

FINANCIAL TRUST COMPANY [NC
C/O AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS W1 Q0802

Market Value of Your Portfolio

$506.975
Cash & Equivabem —‘ s 3

£39,210,003
cones R 3.c:-0.0% : 3335750
I Curesnt market valss

BEE  Lest stements market walug
[ Sho market wakue

E This surmsany is for ivlarmaional purpases anly. | 15 5ot islended oo § DI SoEument.
This: staternant sheuld be retained for your recerds. See reverse sids for mpertant indormation.

o7 1129020843 0

WBle

EFTA01321464
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STATEMENT BACKER IS PRINTED ON THIS PAGE

an

TES00843 001

CLEARED THROUGH MH
WHOLLY OWNED SUBSIDIRY

Bear, Stesme Securites Comp.
O Matrctech Coster Narth
Beookdys, Maw York 112071-2885
212 FT2-1000

FINANCIAL TRUST COMPANY INC

EFTA01321465
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.

BEAR

383 Madison Averise
STH&RNS Mew York, Mow York 10179
{212} 272-2000
3 sl
Cash Flow Analysis Income Summary
TS PERICD THES PEIOD FEAR B0 DATE
OpeningBalance $858.233.12 Dividends 1,250.00 543 886,91
e - J04,747.20
EURSE——— RPSES Credit Balance Nt 246,53 1,486.70
Armpunt Credited 31,498.53 Tatal %1,406.53 £740.1 3D‘.E'I|
Securities Bought -392.755.00 Margin int. Paid 0.00 -44,888.13
Amount Debited 5-392,755,00
Mat Cash Activity -391,258.47 . .
Portfolio Composition
ClosingBalance s 00 1 6 Cash/Cash Equivalent 506,975
Baires dary runiiies of caah Dieben BoRtein] LT L =
i Sl . il o i st Equities 38,218,023
spoear in Tramoazier Cesmil
Igtﬂl $39.725,888

Cash Balance Summary

QP RING CLOSIKG
Cash 47,808.28 246.53
Margin 547.924.59 506,728.13
Shart 302,500.26 0.00
Net Cash Balance EBO9E 233.13 S50E,9T74.686

[+ri)

12eakcE4 01

Broskhm, Kew York 11500-3050
(212) 272-9000

FINANCIAL TRUST COMPANY INC

STATEMENT PERIOD Mowember 1, 2003
THROLIGH Nowembaer 28, 2003

ACCOUMT rasgm  DOE-GBOSE X72

TAXFAYER WMuUMBER On File
RAST STATEMENT Ooober 31, 2003

Your Portfolla
Allecation

Cash & Equivalent —
1% —

EFTA01321466
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BEAR
STEARNS

OFFICE SERVICING WOUR ACCOUNT

Bear, Steamns & Co. Inc.
383 Madisen Avenue

New York, New York 10178
(212) 272-2000

4 oia

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  CURRENT
DESCRIPTION SYMBOLCLSIP URMTTTY PRICE NALLH mum YIELD %
CASH BALANCE 506,975
TOTAL CASH & CASH EQUIVALENTS 5506 875
EQUITIES
Equities & Options
ACCT ARHET TIMATED CURRENT
DESCRIFTION SYNROLCUSIP TYFE I!.l-l-lll'l'ﬂ' PRICE VaLLE ANKUAL INCONE YIELD %
FLEXTRONICS BNTERMATIOMAL FLEX MREGN 100,000 16.0300 1,603,000
LTD
GALYANS TRADING INC GLYN MRGN 150,000 133500 2,002,500 -
KRB MRGH 1,000,000 24,5200 24,520,000 400,000 16313
TYCO INTERNATIONAL LTD ™e MRGN 100,000 228500 2,295,000 5000 02179
VECTOR GROUP LTD WGR MRGN 412,658 17,0000 1.015.1868 530:253 84118
SENTIGEN HOLDING CP RSTD 8380646 CASH 333.334 5.3500 1,783,337
Total Equitiess Options 535,215,023  §1,065,253
TOTAL EQUITIES $35.219.023 31.065.253
YOUR TOTAL ESTIMATED ANNUAL INCOME $1,065,253
YOUR PRICEDPORTFOLIOHOLDINGS 330,725,998
axy TR0 0E 43 00

Broskln, Kew York 112001858
212} 2721000

FINANCIAL TRUST COMPANY (NC

ETATEMENT PERICD (Mowsmber 1, 2003

HIGUGH

Wovember 28, 2003

ACCOUNT WUMBER — OXB-BB0SE X732
TAEPAYER WUMBER On File

LAST STATEMEMT

Oetober 31, 2003

Wt

EFTA01321467
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Swems & Co, Inc.,

383 Madison Avenie

Mew York, Mew York 10178

CLEARED THROLIGH ITS
WHOLLY CPATED SLBSIDIARY
Baar, Shearms Secpiies Cop.
O Matretach Cordar Nerth
Brockin. Hew Yerk 113571-3850
E12) 2729000

(212) 272-2000 FINANCIAL TRUST COMPANY INC
B aiE
STATEMENT PEROD Nowember 1, 2003
THROUGH November 28, 2003
Transaction Detail
ACCOUNT WuvBERm  O3B-5B055 X72
TAMPAYER MuWBER On Filg
INVESTMENT ACTIVITY LAST sTaTEMENT  Oclober 31, 2003
SETILEMENT  TRADE
DATE DATE TRANEACTION DESCRIPTIDN SYMEBOLCLUEIF CJUANTITY PRICE DEST AMaCiINT tﬂ_l:m AMGUNT
1120003 11A703  BOUGHT HOLLINGER INTERNATIOMAL INC HLR 25,000 15.65000 382,755.00
CLA
COVER SHORT,
TOTAL $-302,766.00
DIVIDEMDS
DATE DESCRIFTION SYMBOLCUSIF DUMNTITY RATE {8 DEBIT AMCLINT CREDNT AMDUNT
110303  TYVCD INTERMATIOMNAL LTD ™C 100,000 oo12s 1.250.00
REC 10/01/03 PAY 11/01/04
TOTAL $1,250.00
INTEREST
DATE DESCRIFTION SYMBOLTUSF AQUANTITY RATE (%) CERIT AMOUNT CREDI AMCLNT
19/21003  INTEREST ONCREDIT BALAMCE 10,5000 248 53
AT O 1/2% 10/27 THRL 11720
TOTAL $246.53
MISCELLANEQUS
DATE
WOVDWY FRENEACTION CESCRIPTION DESIT AMOUNT CREDNT AMDUNT
110303 JOURNAL MARK TO MARKET 33,240.00
nET TEERO0EAT il

EFTA01321468
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steamns & Co. Inc.

B3 Macson Avenie

Hew York, New York 10179

(212) 272-2000

B ol

Transaction Detail (continued)

MISCELLANEQUS (continued)

BATE

MOBLY TRANSACTION DESCRPTION LT ARAOINT

11710103 JOURNAL MARK 10 MARKET SHORT POS

TIATI03  JOURNAL 'MARK TOMARKET

TTATIOE  JOURNAL MARK TO MARKET SHORT oG s §.456.00

1118103 JOURNAL JOLURNAL FROM TYPE 170 2 ATBOBZE

11/24/03 JOURMAL

22,254.74

MARK TO MARKET SHORT FOS. 33,000.00
TOTAL £-155,061.02 $155,081.02
STOP #tesss End of Statement® e
T TN 0E4) 001

Breaiyn, Mew Yok 171201-3858
213 2731000

FINANCIAL TRUST COMPANY INC

STATEMENT PERIOD Mowember 1, 2003
THRCLIGH Movermber 28, 2003

ACCOUNT nuvBeR  D3B-B605E K72

TAMPAYER WUMSER  On File
LAST STATEMENT Detober 31, 2003

L]

EFTA01321469
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
383 Madison Avanue

BEAR
STEARNS i 2722000

ACCOUNT EXECUTIVE TICHERMAN, IR
TELEPHONE ~ [212)272-4189
WISIT QIR WEBSITE W, DEArSTEAMS.COm

What's In This Statement

Financlal SUMMaIY ....cuesssssmsaasmsimams
Your Portfodio Holdings |
Transaction Detall .....oeweeciismem.

o ds L

Your Portfelio at a Glance

TOTAL VALLIE OF SECURITES THIS PERIOD 38,234,784 T2 & Eqivlen

NET CREDIT BALAMCE B98,233
MET EQUITY THIS I 539.133,311
MET EQLATY LAST STATEMENT 35,796,789
CHAMGE SINCE LAST STATEMENT 3,336,229

There: are no “Stop Loss™ onders or other pending buy
or sell open orders on file for your account.

Pitase reyen vy diffenesce o ron=soeyl of ROk OF BIOCES. InGRCFied 38 Oelivensd iDL
i Chenl Serdices o BO0-S34-14ZR or write 13 Chent Services ot eer, Sleame Securises
Com.. One Msioisch Casisr Korh, Orookdys, KLY, 11301-3080

I II n “ m II II II IIIIIII II

FINANCIAL TRUST COMPANY INC
C/0 AMERICAN YACHT HARBOR
6100 RED HOOK SUITE B-3

QUARTERS #2
ST THOMAS VI 00802

Market Value of Your Portfolio

§98B.233
$820.761

. ————

Il Curent market valus

B Law scotement's market value

[ Shon mare value

Thie wommary i for mermatiossl pursases only. § 5 nal intended 2% a tax decument.
This statement should be retaises for your resords. See revene side for mpomant

CLEARED THROUGH ITS
WHOLLY OWhED SuBSIDesY

O Mt elie®, Catsr Mesth
Brookhn. Mew York 11207.3853
@13 271000

FINAMCIAL TRUST COMPANY INC

STATEMENT PERICD Octobar 1, 2003
THROUGH Dictober 11, 2003

ASEOUMT WiveER  D3B-BE0LE XT2
TAXPAYER nJusE®  On File

LAHT STATEMEMT September 30, 2003

SIA.570.534 : 5335750

infarmatice.

EFTA01321470
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STATEMENT BACKER IS PRINTED ON THIS PAGE

T1RE4:02 00

CLEARED THROUGH TS
WHILLY CWHED SUBSOWAY

Dear. Sieams Secorises Damp.
Orm Wefrotech Conier Nonw
Brockin, New York 11201-1859
{2 F2-1000

FINANCIAL TRUST COMPANY INC

EFTA01321471
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Maw York, New York 10178

(212) 272-2000
3 o
Cash Flow Analysis Income SLII‘]‘I!'I"IH“I'I
S THES PERIGE: YEAS T DATE
Operig Bslence $820,760.61 Dividends 100,000.00 542,636.91
Substitute Payrent 0,00 194,747.20
Funds Deposit 1,500,
- ERERRLES Credit Balance Int. 218.45 1,250.17
Dividends/Intenast 100, 216,45
BT Towal £100,216.45 $738,634.28
.......................................... Margin Int. Paid 0.00 -44 BBA.13
Amount Credited $121,722.52
Funds Withdriran =-43,000.00
Dividendsinterest Charged -1.250.00 Portfolioc Composition
Ameunt Debitad '$.44,250.00 SHORT LG
Met Cash Activity 77.472.52 CashiCash Equivalent 638,233
................................................................................. Equiles £35,760 38,570,534
ClosingBalance L
I — P _— Taotal $335, 750 $39,468,767

sl puch vanglers, s el o cetals for o offer tranesclons thie paiod

agpear in Traneacion Datal

Cash Balance Summary

CPERING LLOSRG
Cash 65,087.83 47.808.28
Margin 447 668.52 547,924,595
Short 304,000,286 302,500.28
Net Cash Balance $820,760.61 £658,233.13

TIONDA402 0o

Brookdyn, Mew Yok 19201.3853
@13 2721000

FIMANCIAL TRUST COMPANY INC

STATEMENT PERIDD Oclober 1. 3003
THROUGH October 31, 2003

ADCOUMT wuwvaer  O3B-BEDSE XT2
TAXPAYER wunmER  Dn File
Sepbenber 30, 2003

LAST STATEMENT

Your Portfolio
Allecation

Cash & Equivalent
2%

Shart Equities
1%

EFTA01321472
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avarue

Mew York, New York 10178
{212) 272-2000

BEAR
STEARNS

4 ol

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

CASH BALANCE B98.233
TOTAL CASH & CASH EQUIVALENTS 3B08.233
EQUITIES
Equities & Options

ACCT MERKET ESTIMATED: CLURATFMT
DESCRIFTION SYWBOLITUSEF TYFE ANTITY PECE VALLE ANHUAL INODRE YIELD %]
FLEXTROMICS INTERNATIOMAL FLEX MRGM 100,000 14,0000 1. 400,000
LTD
Fo———— e

-335,750 -Sﬂ-ﬂ-ﬂ .......... ; I:;‘;‘i
CLA
MENA CORP KRE MRGN 1,000,000 247500 24,750,000 400000 18162
TYCO INTERMATIONAL LTD e MBEN 100,000 208800 2,088,000 5000 0.2395
VECTOR GROUP LTD VGR MRGN 412,658 . 15. 7500 B.ABE 364 ;ﬁf.'l 203 10,1587
SENTIGEN HOLDING CP RSTD 9380646 CASH 333,334 56000 1,866.670
Total Equities® Options £38.234,7B4 51,080,253
TOTAL EQUITIES $38.234,784  $1,080,253
YOUR TOTAL ESTIMATED ANNUAL INCOME $1,060,253
YOUR PRICED PORTFOLIOHOLDINGS $32,133.017
27 TN Va0 00

Brocktyn, Rew Ferk 11301-39459
{212} 2121000

FINANCIAL TRAUST COMPANY (NC

STATEMENT PERIOD Ochober 1, 2003

THRIGUGH Dctober 31, 2003

ACCOUNT NUMBER  OZB-B5056 XT3

TAKPANER HUMBER Om Fllg
LAST STATEMENT  Septembar 20, 2003

Ll

EFTA01321473
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT
[Bear, Stearms & Co. Inc.

363 Madson Avenus

New York, Mew York 10179
[212) 272-2000

CLEARED THROUGH TS
WHOLLY CFVMED SLEBSICLARY

Brosklyn, Kaew Yerk 113593850

{212} 272-1D00

FINANCIAL TRUST COMPANY INC

5 a6

Transaction Detail

DEPOSITS AND WITHDRAWALS

ETATEMENT PEROD

THROLIGH

ASCOUNT NUWBER
TAXPAYER MUWBER

LAST STATEMENT

pATL TRANSACTICN DESCRIFTION DEBIT AWDUNT CREDIT AMDUNT
10803 CHECK CK #MCIZBEA80N ACCT 21.500.00
FINANCIAL TRUST COMPANY
10M003  CHECK CK #MC3388940NACCT 2150000 '
GEQRGE ¥ DELSON
MCI36886
FIN TRUST COMPANY
TOTAL 2-4.3,000,00 $21,500.00
DIVIDENDS
DATE DESCRIFTION SYMBOLCLEIP DUWNTITY RATE %) DEBIT AMCLINT CREGHT AMOUNT
100783 MBNA CORP KRE 1.000.000 0.1000 100, 000,00
REC 08M5/03 PAY 10/01/03
10M02I03  HOLLINGER INTERNATIONAL NG HLR Tizsoo0
CLA
DN CHG 25000 SHS SHORT
REC 10/01/03 PAY 1047 8403
TOTAL 5-1.250.00 $100,000,00
INTEREST
DATE DESCRIFTION SYMBOLICUSE QUANTITY RATE (%) DERIT AMOUNT CREDIT AMOUNT
121003 INTEREST ON CREDIT BALANCE 0.5000 218.45
AT O 1/2% 08721 THRL 10520
TOTAL 2218.45
a7 TIDE4:02 001

Ll

Dctober 1, 2003
Octobesr 37, 2003

03856088 472
On File

Sepiember 30, 2003

EFTA01321474
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steamns & Co. Inc.
383 Madison Avenue

BEAR
STEARNS @ 2z

B oisg

Transaction Detail (continued)

MISCELLANEOUS
DT
waQnay TRAMSACTION DESCRIPTION DESIT AMGLNT CREDAT AMOUNT
T0407/03 CASH-LIEL VECTOR GROUP LTD 6.07
CASH IN LIEL OF 40000
REC D@NSI0T PAY DB/2R0D3
JOURNAL MARK TO MARKET

WARRK TO SARKET SHORT POS
MARK TOMARKET R

MARK TO MARKET SHORT POS

6.750.00
$-19,748.00 518,754.07

seeees End of Statamant® ot

oET THO0A 02 oo

Erogkin, Wew Tork 11201-1858
13} 373-7000

FINANCIAL TRUST COMBANY INC

STATEMENT PERICD Dchober 1, 2003
THROUGH Dctober 31, 2003

ACCOUMT MUwBER  DRB-68056 AT2

TaxPaYER wumBeR  Dn File
LAST STATEMENT Saptamisd 30, 2003

vaia

EFTA01321475
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madisen Avenue

Mew York, MNew York 10178
(212) 272-2000

ACCOUNT EXECUTIVE  ZICHERMAN, IRA
TELEPHOME  (212)272-4180
WISIT OUR WEBSITE waw, bearsteams.com

What's In This Statement

Financial SUMMANY ..uisssseriiissmssssisnsssnss

Your Portfolio Holdings .

Tramm MH LU SR LD ISR RE L LI R EREL L]

o LE T S S |

Your Portfolio at a Glance

TOTAL VALUE OF SECURTIES THIS PERICD 34,976,028

T ——

MET CREDIT BALANCE

NET EQUITY THIS PERICD $35,796,789
NET ECQUITY LAST STATEMENT 35,823,961
CHAMGE SINCE LAST STATEMENT 27173

Theere are no “Stop Loss” orders or other pending buy
or sell open orders on file for your account.

Plakin mpo® Ay dflewncs of Aonreoipl of chesks or Modia, indicated i defwered 18 you,
W Chert Bervices Bl BO-E04.1428; o wrie W Clent Servces ol Bewr. Sams Sedanies
Corp, Onas Mebrplech  Comes Morts, Brogkiyn, WY, V1E00-2059,

I]l L] " L1} ll HI'I"l LLLE] Itl

FINANCIAL TRUST COMPANY INC
CI0 AMERICAN YACHT HARBOR  *
6100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio
cnhqu.f-m—! 3820, 751

3584.703

335284, 7TR : £-308.780
$35.542,758 : $-313.500 month, your account

B Curert market vl
B Last staemerts market value
[ shor manket value

This summary is for

Bescidn, Mew Yori 112013058
[212) 121000

FINANCIAL TRUST COMPANY INC

STATEMENT PEMIOD August 30, 2003
THROUGH Saptermber 30, 2003

ACCOLNT MumBEr  03B-66056 XT2
TAXPAYER MUMBER  On File

LAST STATEMENT August 29, 2003

Important Message

Bear Stearns s pleased to
BANGUNGE OUF Commnsion o
& calendar month-end
statement. Efective this

statement reflects all
activity and account
valusaton up o and
inchuding the last business
dary of the manth,

This statarvanl should ba retsined far your pecords. Ses reweres side for impontas] inforration,

[era)

EFTA01321476
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STATEMENT BACKER IS PRINTED ON THIS PAGE

IOETA03;1 1= oo

CLEARED THROUGH ITH
WHOLLY OWNED SUBSILRY

Bear, Stedr=n Securites Com.
Orw Watrolech Cosier Marh
Brookhys, Mew York 112071-2885
212y Z72-1000

FINANCIAL TRUST COMPANY INC

EFTA01321477
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Awenue

Naw York, New York 10179
(212) 2T2-2000

L ]

Cash Flow Analysis

Income Summary

Brocidyn, New Yori 18201-3855
[218) 2721000

FINANCIAL TRUST COMPANY INC

STATEMENT PEemdb  August 30, 2003
THROUGH Sepiember 30, 2003

ACCOUNT WuMBeR  D3B-BBOBE X792
TAXFAYER MUMBER On File

EC9TSEDD WD ANOS

SIEFCTO0 WId4d

— = LAST STATEMENT  August 28, 2003
OpeningBalance $504,703.22 Dividends 157,203.20 44283691
...................................... it ——
Funds Depasitsd BB, 733.00 ¥
Cradit Balance | 121.19 1.033.72
Dividends/ntarest B - -
....... Total $157.324.39  $638.417.83
Amount Credited 226,057.39 i .
: 5 Margin Int, Paid 0.00 -44,588.12
Net Cash Activity 226,057.38
Closing Balance $820.760.61
dlen, Suech iafdier, i owell as detalls dor all other Sansaciions s paviod,
appedt i Transsction Detad. SHORT LOKG
CashiCash Equivalent B20.761
Equities 308,750 35,284,778
Cash Balance Summary Tozal $308,750  $36,105,539 Your Portfolio
GPINRG Qosng @090 e :
— Allocation
Cash 237.64 69,091.83
Margin 201,066.32 447,688.52 g‘m & Equivaler —
Shoft 302,4099.26 304,000.26 Shom Equities
=1%
Net Cash Balance $504.703.22 E820,760.61
» Equities
9T%
Unstaded porishd dench Sebel Selarcy asgior ghan
mawkst wpues. The Mstalion pescenisge & deswed
fram I abaohels movion| vphie of P portfoda,
2T AMIAED 13 oo W13

EFTA01321478
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
383 Madisen Avenue

BEAR
STEARNS

Mew York, New York 10178
(212) 272-2000

4 ol

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET EETIMATED CURRENT

DESCREFTION SYWBOLICUSE CLMRTITY “_I 'I'll.u_f_ AKKLAL INC DhE WIELD 55
CASH BALANCE 820,761
TOTAL CASH & CASH EQUIVALENTS 820,781
EQUITIES
Equities & Options

ACET MARKET ESTIMATED CURRBINT
DESCRPTION SYWMBOLCUSP T CRARTITY PRICE WVALLIE ANWUAL NODRE LD =1
FLEXTRONICS INTERNATIONAL FLEX MRGH 100,000 141800 1.418.000
LTD
GALYANS TRADING INC BN MRGN 150,000 102100 1,531,500
HOLLINGER INTERNATIONAL ING HLR SHRT 25,000 12.3500  -308750 5000 15194

LA
MENA CORP KRE MRGH 1,000,000 228000 22,800,000 400,000 17544
O INTERNATIONAL LTD T™C MRGM 100,000 20,4300 2,043,000 - ;:E;ﬂli-----é};;;
VECTOR GROUP LTD WGR MRGN 412,658 14,4000 5,942,275 660,253 11.1111
SENTIGEN HOLDING CF RSTD 9380646  CASH 333,234 48500 1,550,003
Total Equities& Options $34.976.028  $1,080.253
TOTAL EQUITIES $34,576.028  $1,080,253
YOUR TOTAL ESTIMATED ANNUAL INCOME 51,080,253
YOUR PRICED PORTFOLIOHOLDINGS £35,796,789
[era) 1S3 00

GCLEARED THROUGH M5
WHOLLY OWNED SLESIDARY

Badr, Ssarmi Seosities Cop,
vt Mdelrobbch Conter Korth
Brogkhn. Mew York 11207-3850
FNE) 2721000

FINAMCIAL TRUST COMPANY INC

ETATEMENT PERIOD August 30, 2003
THRGUSH Septesnber 30, 2003

ACCOUMT HUWBER  D3B-66D58 XT2
ThxPavER WMEER  On File

LAST STATEMENT August 28, 2003

um3

EFTA01321479
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QFFICE SERVICING YOUR ACCOUNT
Bear. Stearns & Co. Inc.

383 Madison Avenue

New York, Mew Yok 10179
(212) 272-2000

BEAR
STEARNS

CLEARED THRAOUGH M
WHOLLY OWMED SUSSaDwsRY

[Bagr. Sieams Securiges Coss,
Ore Metroech Center Mans
Braskhn, Wiw Yok 11300-1858
NZ12) 272-9000

FIMANCIAL TRUST COMPANY INC

5 ain

Transaction Detail

INVESTMENT ACTIVITY

SETILEMENT  TRADE
DATE DATE TRAKSACTION DESCRPTION

SBOLTUSE CUANTITY PRSCE

ETATEMENT PERIOD August 30, 2003
THROUGH Septernber 30, 2003

ACCOUMT kiR@BER  O3B-BS0SE K72
TAXFAYER MUMSER On File

LAET STATEMEWT August 28, 2003

DBIT AMOUNT CREDIT ARACIINT
0SI29/03 09803  BOWGHT VECTOR GROL® LTD VGR 19,650
SEE NOTE "5° ON BACK
ST DIV DM 353008 SHS
REC 08MS03 PAY 0825003
AS OF 08/ 5003
TOTAL
DEPOSITS AND WITHDRAWALS
[ATE TRANERCTIIN DESCRAFPTION DERIT AOURT CREDIT AMOUNT
DSZ203 FUNDS REC FNDSWIRED TO CITIEANK FROM B8.733.00
MORGAN STAMLEY , CO, INC,
LCTIZ655221 600
TOTAL $68,733.00
DIVIDENDS
DATE DESGRFTION SYMBOLITLISP CRLMRTITY RATE [3) DERIT AMOUNT CREDMT AMOUNT
O8f28/03 VECTOR GROUP LTD VGR 383,008 0.4000 157,203.20
REC 08MGMN3 PAY D280
TOTAL $157,203.20
oy WNTTAA; 113 oo 3k

EFTA01321480
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OFFICE SERVICING 'YOUR ACCOUNT
BEAR S
STEARNS T T

B ors

Transaction Detail (continued)

Erogkimn, Kew York 11200-1858
@12 3781000

FINAMNCIAL TRUST COMPANY INC

STATEMENT PERICD August 30, 2003
THROUGH Septernber 30, 2003

ACCOUMT WunBER  DOB-BEDSE XT2
THEPAYER Win@ER On File

INTEREST LAST STATEMENT  August 29, 2003
DATE DESCAPTION SYMBOLICUSIP CUMANTITY RATE %) DEEIT AMDUNT CREEHT AOUNT
09/22/03  INTEREST ON CREDIT BALANCE 0.5000 121.19
AT 0 1/2% D827 THRU OBVZ0
TOTAL $121.19
MISCELLANEOUS
DATE
MODLY TRANSACTION CESCRPTION

DSI02103  JDURNAL MARK, T0 MARKET
c ’ MARK TO MARKET SHORT POS
et o

020ADZ  JOURNAL MARK TO MARKET SHORT
0BMB03  JOURNAL  MARK TO MARKET 3,750.00
DTI3  JOURNAL 'MARK TOMARKET SHORT BOS s %.750.00
DHZ2/03 JOURNAL 'MERK TOMARKET 2so000
R R e e
DO2AI03 JOURNAL MERK TO MARKET 35, 489.00
D920/03  JOURNAL 'MBRK TO MARKET SHORT POS zsage 00
TOTAL $.52.499.00 £52,490.00
BaT il g Ren gl Ba B s ]

EFTA01321481



OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inec.

383 Madison Averiue

Mew York, Mew York 10179
(212) 272-2000

BEAR
STEARNS

Brockhm. Wew Yok 112013858
(12 3721000

FINANCIAL TRUST COMPANY INC

Toe
STATEMENT PERIOD  August 30, 2003
THROUGH September 30, 2003
ACCOLMT HUMBER  DAB-BEOSE X72
TAXPAYER MnEER  On File

Your messages LAST STATEMENT  August 29, 2003

Bear, Stearns Securities Corp, Net Capital and Net Capital Requirements: Securities and other assets in your account are the firrm's collateral for a
ny

BIEFCTO0 VI4d

VILN3IAIINOD

LTITSEDD WD ANGS

At May 31, 2003 and July 31, 2003, the Company's net capital of
approximately $2.4 billion and $3.0 billion was approximately 6% and 7% of
aggregate debit items and exceeded the minimum reguiatory net capital
requirement of approximately $799.5 million and S204.4 millkon by
approximately $1.6 billion and $2.1 billion, all respectively.

A complate copy of the Bear, Steams Securities Corp, Statement of Financial
Condition is available on the web site www bearstearns com, Alternatively, to
request a fre printed copy please call - toll free 1-866-299-9331,

margin loan made to you, If the securities and other assets in your account
decling in value, so does the value of the collateral supponting your loan, and,
as a result, the firm can take action, such as issue a margin call andfor sell
securities or other assets in any of your accounts held with the member, in
order to maintain the required equity in the account, It is important that you
fully understand the risks invoived in rading securities on mangin, These risks
include the following:

*  You can lose moee funds than you deposit in the mangin account,

*  The firm can force the sale of securities or other assets in you
account(s),

The firm can sell your securities or other assets without contacting you,

You are not entitled to choose which securities or other assets in your
account(s) are liquidated or sold to meet a margin call,

The firm can increase its “house” maintenance mangin requirements at
any time and is not required to provide you advance written notice,

* You are not entitled to an extension of time on a margin call,

pzT 003112 ol W

EFTA01321482
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Mew Yok, New York 10179
(212) 2T2-2000

ELEARED THROUGH TS
WHOLLY CWHED SUBSIDIARY

Beas, Steame Securiies Covp.
Gne Metrobach Center Morth
Bressihyn, Sew Yok 11207-3858
[21E) 371000

FINAMNCIAL TRUST COMPANY INC

8 e

[=%" This statement is provided to explain Bear, Steams & Co, Inc.'s (BSCY)

payment for order flow practices,

BSC routes a majority of orders for customer securities ransactions to the
primary market for such securities, Orders may also be routed to other market
senice vendors that assure executions pursuant to complex mathematical
formulas at better than the national best bid or best offer (NEBO), BSC
receives no cash payment or other consideration for such order routing other
than favorable executions. or executions of limit orders at no additional charge,

e o e

STATRMEKT PERICD August 30, 2003
THROUGH Saplember 30, 2003

ACCOUNT MUMBER 03858086 X732
TANPAYER MUMBER On File

LAST STATEMENT August 28, 2003

[I5" Pursuant to SEC Rule 11Ac7-6, please note the following:

Bear, Steans & Co, Inc, will post its quartery routing statistics at the fodlowing
wal link: hitp:/fwww bearsteams com!, Click on Individual Investor, Click on
Equities, Click on Order Routing Practicas,

Customers of Bear, Stearns & Co, Inc. may request information on any order
executed within the prior six manths from the time of the request, Specifically,
you may requast the identity of the venue to which the identified orders were
routed for execution, whether the order was directed by you to that venue, and
the time of the executions, if any, that resulted from such ordars,

oar 03T 1ET 0o L k]

EFTA01321483
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madisan Avenug

Neaw York, Mew York 10178

(212) 272-2000
ACCOUNT EXECUTIVE  ZICHERMAN, IRA
TELEPHOME (212)272-418%
VESIT OUR WEBSITE www. baarsteams. com
What's In This Statement Mealloselalillansaal il
Financial Summary ... B | FINANCIAL TRUST COMPANY INC
Your Portfolln Holdings .......oocoenrne & C/O AMERICAN YACHT HAREOR  *
Transaction Detail ........coeermmmemsnmnrmmnn 5 SIMIREDINE SVE B3

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 35,279,258
MET CREDIT BALAMCE 594,703
MET EQUITY THIS PE $35.823,961

MWET EQUITY LAST STATEMENT 36.480.877
CHANGE SBNCE LAST STATEMEMT 656,915

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

1

i

T B SPEEGE SF ASh-reiapl of chitkd o dnde hdicaled s deleerd b yow,
Servican of MOCHIOM-1430:  or wrile W Clent Berviced ol Bed. Duwdims Sosusfli
Ot Matreinch Corfer Kerth, Bssekim, WY, 112003885

| —

QUARTERS #2
5T THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equisalers —l SN

863,18

335,542,758
$36,1861,058 : $-273.500

I cCurrent market value
Bl Last staternent's market valse
[ Shoet market value

This summary i for informanional parpeses anky. I i o2 sinSed &1 8 b Socument.

Brocldys, Mew York 19201. 3850
(212 721000

FIMANCIAL TRUST COMPANY INC

STATEMENT mE@mO0  July 2E. 2003
THROLIGH August 26, 2003

ACCOUWT MUMBER  O3B.5BOSE X72
TANFAYER MUMBER On File

LAST STATEMENT Juty 25. 2003

Important Message

Bear Steams & plaased to
ANNOUNCE OUT COMVErsion 1o
a cabandar month-and
sipiement. EMective
September 2003, your
account satement will
reflect all activity and
account valuation up to and
including the kxst business
day af the month.

This stanerrent shaulsl be retaingd for yur reconde. See reverse shde Tor mpartast infarmation.

=4 QREIDOLTLE 001

EFTA01321484
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STATEMENT BACKER IS PRINTED ON THIS PAGE

ORIDO T AR 0O

CLEAREDR THROUGH I8
WHILLY CAWHED BUBBIDWAY

Bear. Sieares Securiies Camp
One Mewotech Conter Manh
Becpidys, Mew York 11201-3855
213 ¥ra-1000

FINANCIAL TRUST COMPANY INC

VE1E

EFTA01321485
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenua
STEARNS 212 2122000
(212) 272-2000
T
Cash Flow Analysis Income Summary
THE PERIOD THIS BERSS HEAR Tt BATE
OpeningBalance £553,317.54 Dividends 1,250.00 285,433
Substitute Paymant 0.00 194,747.20
Dividends/rtarest 1.3B5.68
Credit Balance Int 135,68 81253
S S Sl Totl . 5138568 $481.093.44
Net Cach Actii 1.385.68 Margin nt. Paid 0.00 =44 0BR.13
ClsingBalance T Sena, 703,22
Savw Sy Earnlers of cash Setwses accound Bypes am no? incletied in s
macions Buch irarmiere, o wel a9 deisls ke ol el yessscions ! .
o BT e wap Portfolio Composition
SHORT LONG
CashiCash Equivalent 584,703
cash Balance summaw Equities 313,500 35,542,758
- I Total £313,500 HE,"IE":‘I,-:E;
Cash — FITEG e L
Marga 317.485.32 201 966,32
Shor 275,750.26 I0Z,490.26
Mot Cash Balance $553,317.54 £594,703.22

QR30I Y3:45 DD

212y 2721000
FINANCIAL TRUST COMPANY INC

STATEMENT PEROD July 26, 2003
THROLIGH August 25, 2003

ACCOUNT MUMBER  0JB-BBOSE X72
TAXPAYER MUMBER On File

LAST STATEMENT July 25. 2003

Eoqities
BE%

Urataded porfons dotple debd balancs ardi shen
maskel valoes. Tha liccron pesntage b derived
from the shavie markel value of your poriole.

umzE

EFTA01321486
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BEAR
STEARNS

QFFICE SERVICING WDUR ACCOUNT
Bear, Stearns & Co, Ing.

383 Madison Averus

Mew York, Mew York 10778
(212) 272-2000

4 alg

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTRANTED CURRENT

DESCRFTION SYWBOLCLUSE U_JI-HTI'I'T FEE VALUE ARRLAL ICORAF WIELD (%)
CASH BALANCE 554703
TOTAL CASH & CASH EQUIVALENTS $584,703
EQUITIES
Equities & Opticns

ACCT MERKET ESTIMATED CURRENT
DESCRPTION SYMBOLICUSE TVPE QLUANTITY PECE VALLE KNNUAL INCOME YIELD %]
FLEXTRONICS INTERNATIONAL FLEX MRGN 100,000 13.4800 1,349,000
LTD
GALYANS TRADING INC OGN MRGN 150,000 108310 1624850
HOLLINGER INTERNATIONAL INC HLR SHRT 25,000 12,5400 313,500 5000 15949
CLA
MENA CORP KRE MRGN 1,000,000 233400 23,340,000 400,000 17138
TYED INTERNATIONAL LTD e MRGH 100,000 20.5800 2,058,000 5000  0.2430
VECTOR GROUP LTD VGR MIRGH 393,008 14,4300 5,671,105 628.813  11.0880
SEMTIGEN HOLDING CP RSTD QIA0E46 CASH 333,334 4. 5000 1,500,003
Total Equities& Options $35.220,258 %1,028.813
TOTAL EQUITIES $35225258 $1,028.813
YOUR TOTAL ESTIMATED ANNUAL INCOME $1.028,813
YOUR PRICED PORTFOLIOHOLDINGS 535,823,961

o7 ORG-S 00

CLEARED THROUGH TS
WHILLY CWHED SUBBDMEY

Basr, Sieams Securites Com.

O binfrotech Cenler Morth

Brsskdy, Mew Yok 11201-358
= [212) Z724000

FINANCIAL TRUST COMPAMY [NC

STATEMENT PEmOD July 26, 2003
THROUIGH August 28, 2003

C3B-BE05E X72
TAXPAYER WUWSER On Fle

LAST STATEMENT July 28, 3003

velz

EFTA01321487
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OFFICE SERVICING YOUR ACCOUMT
Bear, Steamns & Co, Inc,
BHR 383 Madison Averue
Mew York, New York 10179
STHRNS (212) 272-2000

CLEARED THROUGH TS
WHOLLY OWHED SUBSIDIARY

Beait, Stawite Securities Cop.
Dk Mitiotich Cantar Morth
Brooklyn. Mew Yok 112043858

@73 2721000

FINANCIAL TRUST COMPANY INC

Transaction Detail

STATEMEKT PERIDD July 28, 2003

THROUGH

hugust 29, 2003

ACCOUMT MUMBER — OXB.BB048 XT2
TAMPAYER WUMBER On File

DIVIDENDS LAST STATEMEMT

DWTE QESCRIFTION STMBOLICUSF QUANTITY RATE (5} DERIT AMCUNT CREDE AMOUNT

ORO1M03  TYCO INTERNATIONAL LTD TG 100,000 0.0125 1.250.00
REC OFA0N/03 PAY OB /03

TOTAL $1,250.00

INTEREST

OATE DESCRIFTION EPMBOLICUSE QURNETTY RATE {%] DERIT AMDUNT GRECHT AMOUNT

OBRM21/03  INTEREST ON CREDIT BRALAMCE 0.5000 135,68
AT O 172% 077 THRU 08720

TOTAL $135.68

MISCELLANEQUS

DaTE

MDA TRANSACTION DESCRIPTION DESIT AMOUNT CREDIT AMBLUNT

07/28/03 JOLURMAL MARK TO MARKET

072803 JOURMAL MARK TO MARKET SHORT POS

JOLRMAL MARK TO MARKET
OBIOHD3  JOURNAL " NAARK TO MARKET SHORT POS 7,499.00
OBF0G  JOURNAL  MARK TOMARKET s sm—— 2,999.00
JOURNAL MARK TO MARKET SHORT pOS — 2.888.00

=) DROGOE14E 0

Juiy 28, 2003

EFTA01321488
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Neaw York, New York 10179
(212) 272-2000

BEAR
STEARNS

B ofa

Transaction Detail (continued)

MISCELLANEOQUS (continuad)

DATE

oDy TRAMSACTION DESCEPTION DESIT AMCUNT CREDIT APDUNT
0825103 JOURNAL MARE TO MARKET SHORT POS 5,500.00
TOTAL 5-37.247.00 $37.247.00

STGP CEE T El'.j I:]F Sutwwtitliti

02T

CArS0ONA: 144 on

CLEARED THROUGH TS
WHOLLY CWHED SUBSIDUARY

B, Srisrm Secrties. Comp.
Dne Matrotach Canter North
Brogidyn. New York 11204-3858
Z12) 2721000

FINAMCIAL TRLIST COMPANY INC

STATEMENT PERICD July 26, 2003
THROWEH Auguast 29, 2003

ACOOUNT MUMBER  O3B-BEOSE XT2
TAXPAYER WUMBER On File

LAST STATEMEMT My 25, 2003

EFTA01321489
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OFFICE SERWICING YOUR ACCOUNT

BEAR
STEARNS

Bear. Stearns & Co. Inc.
B3 Madson Avenue

Neswt York, Mew Yok 10178
(212) 272-2000

[Brockhmn, Nesw Fork 11207-3350

§272) 729000

FINANCIAL TRIUST COMPANY INC

ACCOUNT EXECUTIME  FICHERMAMN IRA
TELEPHONE [(212)272-4189
VISIT QU WERSITE www_bearstearms. com

What's In This Statement

Financial Summary ... -
Your Portfelio Holdings ......cconsemmremiiosms: 4

Transaction Detail ... 5

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 35,887,559

583.318

HET EQUITY THIE PERIOD

MET EQUITY LAST STATEMENT 34,608,693
CHANGE SRCE LAST STATEMENT 1.872.183

MET CREDNT BALANCE

Thefe are mo "510p Loss™ onders of other panding buy

or sell open orders on file for your account.

PMgiia repod afy Sflsrenca or non-recsipt of chacks of wncke, Indicaled e debeered 1 you, This: y i e purp oy, It b Aot b
T statermend shaukl e refained for yaur reconds. See neverse aids far mpsnan aferation.

IIIIIIlIIIIII]IlIIIIIIlIl

FINANCIAL TRUST COMPANY INC
CI0 AMERICAN YACHT HAREOR  ~
G100 RED HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivaleng —)  3583.378
. —I $515,765

STATEVENT PEROD
THROLIGH

ASCOUNT RUMSER
TANPAYER RIJMBER

[LABT STATEMEWT

9 £36,167.059 : $-273,500
o~ OO . 525" 455378

B Curent markes value
BE  Las smemenrs market valoe
0 Shom ket valee

asa am

oar OTRAR10:08 00 Ve

Jung 28. 2003
July 5, 2003

D3B-BB05E X712
On Fle

June 27, 2003

EFTA01321490
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oar

QTG0 00

Broskhn. New Yerk 11201-3850
2] 2721000

FINANCIAL TRUST COMPANY INC

EFTA01321491
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co, Inc,

3B3 Macison AveriLe

Mew York, Mew York 10179

(212) 272-2000
3 oe
Cash Flow Analysis Income Summary
THIS PERICD T MO0 YIKR T DATE
5515,765.21 Dhidends 80,000.00 28418371
Substitute Payment 0.00 184,747.20
80,101.95 _
Credit Balance Int 101.98 776,85
iy L 1yl LT
Dividends/Irtenest. Charged 2,548.63 wargin Int. Paid -1,299.63 -44,988.13
o s2549.83
Net Cash Activity 77.582.33 .
Portfolio Composition
Closing Balance $5093,317.54 — —
it S Ao, St R TR B e pasot, Cashitash Equivalent 583,318
" o Equities 273,500 36,167,059
Taotal $273,500 $36.754,377

Cash Balance Summary

e Lol
Cash 5,258.913.05 101.96
Mamgin -5.021,647.10 317.465.32
Shert 277.499.26 275,750,268
Net Cash Balance $515.765.21 5583.317.54

QIRROID o

Brockhn. Kew Yaerk 112013858
(212) 2721000

FINAMCIAL TRUST COMPANY INC

STATENENT PEMIOD Juno 28, 2003

THROUGH July 28, 2003

ACCOLMT WBBER  DOB.BE0EE X72
TAXPAYER mMadsER  On File

LAST STATEMENT

June 27, 2003

Ew.-m
Sb%

Urshasded pofford Sinsls debl balarce srd'or sher
mariel valaes, The aliccation parcentage b derived
from the stwoiuis markel valve of yIur porTolo.

VE11

EFTA01321492
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearrs & Co, Ing,

383 Madison Avenue
STHRNS Mew York, New York 101739
{212) 272-2000
4 ol
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MARKET ESTIMATED CURREMT
DESCRPTION STWEDLCUSIF JUANTITY PRLCE l'I-I.IJ_E ARFULL INCORE WIELD [
CASH BALANCE 553,318
TOTAL CASH & CASH EQUIVALENTS $593.318
EQUITIES
Equities & Options
ALET MARKET ESTIMATED: CLRRENT
DESCEPTION SYMBOLTCUSE TYPE JARTITY PBCE VALLUE ANNUAL MDOME YIELD )
FLEXTRONICS, ITERNATIONAL FLEX MRGHN 100,000 111300 1,113,000
U
GALYANS TRADING INC BLYN MRGN 150,000 120000 180800 0
HOLLINGER INTERNATIONAL INC HLR SHRT 25,000 10,9400 -273,500 5000 18282
CLA
MENA CORP KRE MRGN 1,000,000 230000 23,000,000 400000 17301
TVCO INTERNATIONAL LTD e MRGN 100,000 18.7000 1,970,000 5000 02538
VECTOR GROLP LTD VR MRGN 393,008 160400  6,557.556 628,813  B.4451
SENTIGEN HOLDING CP RSTD Q3B0646 CASH 333.334 48300 1,610,003
Total Equities& Options $35887.550 $1,028.812
TOTAL EQUITIES $35.887.550 $1,028.811
YOUR TOTAL ESTIMATED ANNUAL INCOME §1,028,813
YOUR PRICED PORTFOLIOHOLDINGS $36.480.877
(i ) CREND: 008 oo

CLEARZD THROUGH ITH
WHILLY DWHED SUBRIIARY

Beor, Sicarms Sacurites Com
Qrm Wirglech Center Morth
Brogkdys, Mew York 11201-2885
213 FT2-1000

FINANCIAL TRUST COMPANY INC

STATEMENT FERQD  Juna 26, 2003
THROUGH July 25, 2003

ACCOUNT muvBER  O3E-66056 X712
TAXPAVER WULBER On File

LAST STATEMENT June 27, 2003

EFTA01321493
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BEAR
STEARNS

OFFICE SERVICING YOUR ADCOUMNT
Bagr, Stearns & Co, Ing,

383 Madison Averue

Mew York, New York 10178

CLEARED THROLIGH TS
WHOLLY OWRED SUBSIDUIAAY

Baiid, Sakitv Securities Cop,
Dk Mitiadinch Cartar Morth
Broskhyn. Mew Yok 11201.3858
21 3721000

212) 272-
{212) 272-2000 FINANCIAL TRUST COMPANY INC
§Ealg
STATEMENT PERICD Jund 28, 2003
THROUGH July 38, 2003
Transaction Detail
ACGOUMT wusmEr  DEB-BEDSE XT2
TANPAYTR MMEER On File
DIVIDENDS LusT sTATEMENT  Jung 27, 2003
DATE DESCRIPTION SYRBOLCUSIP DUANTITY RATE i3) DERT ARACLINT CREGIT ADUNT
o7Tomna MBBA DORP KRS 1,000,000 00800 B0,000.00
REC DEN3M3 PAY 070103
GRS LNGER WRERHTONAL e g —
DI CHG 25000 SHS SHORT
REC OFI01/03 PAY OTH 503
TOTAL $-1,250,00 $80,000.00
INTEREST
DAlE DESCRPTION WEI.MISI’ QUANTITY RATE (% DERIT AMOLUNT CEECT ARCINT
0721402  INTEREST ON CREDIT BALANCE 0.5000 101.66
AT 0 1/2% 0828 THRL 0720
O7121103  FROM D&/21 THRU D120 @2 1i2% 2.5000 129883
BAL 31B,264- AVBAL 523 B24
TOTAL $-1,2940.863 310786
MISCELLANEOUS
DATE
MOITAY TRAKSACTION DESCRIFTION LEI'I ARDUNT CREDIT APADUNT
OBEAND3 JOLIRMAL MARK TO MARKET 3,999.00
B B
0707103 JOURNAL TIOURNAL FROM TYRE 1102 Ezsmanzas T
o7ioT0a  JOURMAL MARK TO MARKET ayampo T mmmm—m—
o7ioT0s | JOURNAL TOURNAL FROM TYPE 11002 mmmmmmmm—m——e 5 258,513.08
0 OMARKET SHORTROS 4,740.00
o7 OTRADII00 0 Va1

EFTA01321494



CEEFCTO0 WIdd

1VILNIAIINOD

OF9TSEOD WD ANAS

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

New York, New York 10179
{212) 272-2000

B ote

Transaction Detail [centinued)

MISCELLANEQUS (continued)

%THE:H'I' TRAKSACTION DESCRPION DEBIT AM0UNT CREODIT AMDUNT
D743 JOURNAL MARK, 0 MAFFET 745,00
o7Aam:  Jouma T MARK TO MARKET SHORT POS e B T ———
s — s
07721003 JOURNAL MARK TO MARKET SHORT POS soooo T

TOTAL

%-5.269,910.05 55,268,970.05

IsToP ssss End of Statement® ==+

T D7EET3A1008 001

CLEARED THROUGH TS
WWHOLLY CWMED SUBSDWMAY

Baer. Steams Secrhies Com
One efrolech Conier Nonk
Brockdyn, New Fork 112073859
1212 3729000

FINANCIAL TRUST COMPANY INC

STATEMENT PERIOD June 28, 2003
THROUGH July 25, 2003

ACCOUMT WUWBER  DAB-BEDSE X712
TAXPAYER WWEER On File

LAST STATEMENT  June 27, 2003

EFTA01321495
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OFFICE SERMVICING YOUR ACCOUNT
Baar, Swearns & Co, Inc,

383 Madison Avene

Mew York, New York 10179

BEAR
STEARNS

{212) 272-2000
ACCOUNT EXECUTIVE TICHERMAM, IRA
TELEPHONE  [212)272-4189
VISIT QUR WEBRSITE WA DA TSTEATE £ 00T
What's In This Statement Wawalaalualsl Bunsnalsl
Financial SUMMARY .......c......comemresssmsnns 3 FINANCIAL TRUST COMPANY INC
Your Portfolio HOlINGS ...........ccooorveeeeen 4 CiD AMERICAN YACHT HARBOR =
Transaction Datail .............coeememimemen 5 WIS RERARS SR
QUARTERS #2
Your Messages ....... B ——— 7

Your Portfolio at a Glance

TOTAL VALLUE OF SECURITEES THIS PERIOD 34,002,528  C3sh & Equivelent

MET CREDIT BALAMCE 515,765
MET EGUITY THIS PERIGD 534.608':533'
NET EQUITY LAST STATEMENT 30,080,151
CHAMGE SINCE LAST STATEMENT 4,528,543

There are no "Stop Loss” orders or other panding buy
or sell open orders on file for your account,

Plesse mepinl gy dPewrce of nosreiasl ol Shecka o ilscka, Indicaled da debwed B you.
bn Chent Sardices i MO-EM-U0R: or il 10 Chenl Sendioes o Dewr, Stenrrd Becuribes
Cofe, Onn Mabsisss Carier Mo, Orooiyn, MY, 11301-2155

ST THOMAS VI Q0BO2

Market Value of Your Portfolio

15,765
$-2.837.728

CLEARED THROUGH M5
WHOLLY CWWRED SUBSICLARY

By, SHENTH Secisiles Cor.
One Meiroiech Comtal Heth
Brogkhn. Wew Yark 112013850
3 371000

FINAMCIAL TRUST COMPANY INC

STATEMENT PERICD May 31, 2003
THROUGH June 27, 2003

ACCOUMT WUMBER  D3B-BS0SE K72
TAXPAYER MmeER On File

LAST STATEMERT  May 30, 2003

Important Message
Confirration: Unless we
hear from you to the
contrary. it is our

334,366,428 - 3-273,500 understanding that any free

coe R . 5c 63 + 7078

I Curent market valus
B Last statement's market valus
[ Shon marke: value

This Is for

oy 1L B S ntefded i 3 18 decument.

credit balances in your
acooun arg baing
maintainged 1o faclitage
your intention to invest
such amounts through us.

This siabessern sheudd B retanmd e your records. Sea reverse side far important isformatisn

oar

DEZENE 1200 00

EFTA01321496
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STATEMENT BACKER IS PRINTED ON THIS PAGE

o7

CEE031 700 0o

CLEARED THROUGH TS
WHOLLY CwNED SUSTICWART

Bwar, Sasarm Securities Com,
Or: Matrotach Conter Korh

Brosidyn. Wew Yerk 11301-3850
212} 2721000

FINAMCIAL TRUWST COMPANY INC

EFTA01321497
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BEAR
STEARNS

DFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. e,

383 Madison Avenue

Naw York, New York 10179
(212) 272-2000

N

Cash Flow Analysis

THS PERKIE:
OpeningBalance 5-2,837.738.38
Funds Depasited 3,203,000.00
[bividends/inarast 118,668.20
Miscallaneous 37.544.00
Amount Credited $3,360.203.20
Dividends/nterest Charged -B,689.67
Amount Debited ) 1
Net Cash Actiity 3.353.503.59
ClosingBelance $515,766.21
Sama duy baneien of cagh betessn scroust Des W ned incued In this
‘SeEbef ush lrirriferd aa well g3 delsdn lor ol ofer Parascions [ periss
Bpear in Trraaion Dol
Cash Balance Summary
SPENG ELOSING
Cash 2,056,913.05 5,250,913.08
bargin -5,167.150.69 -5,021,647.70
Shan 272.499.26 277.480.26
5-2,837,738.38 £515,765.21

Net Cash Balance

Income Summary

s pesuco FEAR 30 parE
Dividends 119,650.20 20418371
Substitute Paymant A7.544.00 194, 747,20
Cradit Balance Int 0.00 ET4.85
Toml $157.20320  $399,505.80
Margin Ik, Paid 6,659,851 -43,668.50

Portfolio Composition

SHCRT LomG
CashiCash Equivalent 515,785
Equities 273,500 34,366,428
Total $273,500 534,682,193
o7 DERAGITI:00 00

ek, Mew York 112003858
[212) 2721000

FINANCIAL TRUST COMPANY INC

BTATEMENT PEREOD  May 31, 2003
THROUGH Juna 27, 2003

ACCOUNT WuUMBER  038-8B058 X792
TAXPAYER MUMBER On File

LAST STATEMENT  May 30, 2003

EFTA01321498
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QFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Sarns & Co. Inc.
383 Madison Avanue
Mew York, New York 107178

(212) 272-2000
4 o7
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MARKET ESTIMATED CLIRRENT

DESCRPFTION STWBOLTUSF CIUARTITY PEICT '-'ﬂl.E ARKIUBL IKCOhE TELD %)
CASH BALAMNCE 515,785
TOTAL CASH & CASH EQUIVALENTS 5515,765
EQUITIES
Equities & Options

ALET BARKET ESTRALTED CURAEMT
DESCHPTION SYMBOLTUSE iia DUAKTITY PRICE WALUE ANNURL MDOME TIELD: 5
FLEXTROMICS INTERMATIONAL FLEX MRGN 100,000 10,5600 1,056,000
LD
P Ets P s ’ 1500&‘:: 14n7m ?_1 T — .
HOLLINGER INTERMATIOMAL INC HLR SHRT 25,000 10,9400 273,500 -5,000 1.8282
CLA
MENA CORF KRE MRGN 1,000,000 20.7500  20.750,000 320,000 15422
THCO INTERMATIONAL LTD ™C MRGN 100,000 15.2000 1,820,000 5munzm4
VECTOR GROUP LTD VGR MRGN 393,008 17.6500 6,938,581 628,813  9.0652
SENTIGEN HOLDING CP RSTD Q3IB0GE46 CASH 333,334 4.7800 1,503,337
Total Equities& Options 534,002,028 5048813
TOTAL EQUITIES 534,002,028 048,813
YOUR TOTAL ESTIMATED ANMUAL INCOME 1048813
YOUR PRICED PORTFOLIOHOLDINGS £34,808,693

0T DEZBNA;1 200 O

CLEARED THROUGH ITH
WHOLLY CWMED SUBBDMRY

Basr, Sisams Socerites Com
O Whtratech Conler Norh
Brockdyn, New Ferk 11201-3845
{212 2721000

FINANCIAL TRUST COMPANY INC

STATEMENT PERIOD May 31, 2003
June 27, 2003

ACCoUMT WuneeR DBB-BEDSE XT2
TAXPAYER WREER On File

LAST STATEMENT May 30, 2003

EFTA01321499
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Ca, Inc,

363 Madison Avenue

Werw York, New York 10179
[212) 272-2000

CLEARED THADUGH M3
WHOLLY OWMNED SUBSICIARY

Baar, Sueams Sessiies Cor,
One Metrotseh Camter Noash
ook, How York 113013850

13} 3737000

FINANCIAL TRUST COMPANY INC

Balr

Transaction Detail

DEPOSITS AND WITHDRAWALS

STATEMENT PERIOD May 31, 2002

THROUGH

ACCOUNT KUREER  DAR-BEOSE X72

June 27, B00O3

TAXFAYER MUMBER  On File

LAST STATEMENT

DATE TRANSALTIIN DESCRIPTION DEBIT AMOUNT CREDIT AMOUNT
0827703 FUNDS REC FNDSWIRED TO CITRBANK FROM 3,203,000.00
MORGAN STAMLEY , CO, NC,
LETI TE1TIH00

TOTAL $3,203.000.00
DIVIDENDS
DATE DESCRFTION SYMBOLELIIP CUANTITY RATE (8] DEBIT AMOUNT CREDIT AMOUNT
06/2T/03 VECTOR GROUP LTD VGR 299,148 D.4000 118,659.20

REC DE/ZIN03 PRY D&27/03
TOTAL $119,659.20
SUBSTITUTEPAYMENTS
DATE DESCRFTION SYMBOLITLISP CUANTITY SATE (8] CERIT AMDUNT CREDIT AMOUNT
DS/27/03  VECTOR GROUP LTD VGR 3T 544.00

SAUBST PAY OM 93880 SHE

REC DE/2203 PAY DB/27/03
TOTAL 537,544.00
INTEREST
DATE DESCRFTION SLICLTUSE quanTITY RATE (%) DEDIT AMOURT CREDIT AMOUNT
0E/23/03  FROM 05721 THRU DBIZ0 @2 1/2% 25000 6,699,671

BAL 5170401 AVBAL 3172,075
TOTAL 3-8.600.61

oz7

DAREDA 1200 Gt

Vaoa

May 30, 2003

EFTA01321500
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
BER 383 Madison Avenue
STmRNS New York, New York 10178
(212) 272-2000

[ "L

Transaction Detail (continued)

MISCELLANEQUS

CESCRPTION DESIT AMCLINT

MARK. TO MARKET 4,250.00
TOMARKET SHORT POS
MAERK TOMARKET 2.250.00

MARK T MARKET

T \BRK TO MARKET SHORT POS 3,248.00
.ﬁk TO MARKET e - Y. R
'MARK TO MARKET SHORT POS 1,748.00
$-11,488.00 $11,498.00
BaT AN V200 DO

CLEARED THROUGH MS
WHOLLY CWNED SUBSIDIART

Baar, Stasmi Secusties Cop,
O Metrciach Cerder Nordh
Brogitn, Hew York 11207-3858
@13 2721000

FINAMCIAL TRUST COMPANY INC

ETATEMENT PERIOD May 31, 2003
THROUGH June 27, 2003

ACCOUNT MUMBER  O3B-6B056 XT2
TAEPAYER wUmBER On File

LAST STATEMENT Mgy 30, 2003

EFTA01321501



BEEFCTO0 WI4d

VILN3IAIINOD

LFITSEOD WD ANGS

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc,

383 Madison Averue

Mew York, New York 10179
(212) 272-2000

To7

Your messages

=y

STOP

With Interest rates at their lowest in 45 years, income griented clients
ane reminded of the risks inherent in attermpting to maintain or
increase the average yield on a fived income portfolio, Generally,
securities camying & higher yield come with some combination of
edded credit risk, extended maturities, reduced liquidity, or special
call features, Rising interest rates can cause a declina in the

market value of your portfolio, which will impact your principal if
securities are sold prior to maturity, Please consult your Bear Stearns
account executive if you would like to discuss your fised Income
portfilio, As a leader in Fixed Income, Bear Steams can analyze

any portfolic, held here or elsewhere and make recormmendations
such that your portfolio is aligned within your tolerance for risk,

**4s+* End of Statement******

OEIANI12:00 00

CLEARED THROUGH M5
WHOLLY CvmED SUBSIDIARY

Baar, Stasi Secirities Com,
Dnie Melsetach Comtar Morth
Brookhyn. Mew Yok 112043850
23 2721000

FINANCIAL TRUST COMPANY INC

STATEMENT PERISO May 317, 2003
THROUGH S 2T, 2003

ACEOUNT muwBER  OZB-BE05E XT2
TAXRAYER WUMBER  On File

LAST BTATEMEWT May 30, 2003

EFTA01321502
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CLEARED THROUGH ITS
"WHOLLY OWNED SUBSIDRARY

OFFICE SERVICING YOUR ACCOUNT e PR—
BER Bear, Stearns & Co. Inc. oy o ———
383 Madison Avenue Irzokdn, Mew York 11201-1858

STERNS Mew York, New York 10178 {212 72-1000
{212) 272-2000

FINANCIAL TRUST COMPANY INC

ACCOUNT EXECUTWE  TICHERMAN IRA
TELEPHONE  [212)272-4189
VISIF DUR WERSITE v hearsteanns. com

What's In This Statement

Financial SUMMAnT ........ccoeeeemmmmemere 3
Your Portfolio Holdings. .........ccecvcmsmmmie 4
Transaction Detall ..........cocomeemmmsmsenim

Your Portfolio at a Glance

TOTAL VALUE OF SECURTIES THIS PERIOD 32,917,889

NET DEBIT BALAMCE -2,837,738

$30,080,151
NET EQUITY LAST STATEMENT 25915117
CHANGE SINCE LAST STATEMENT 4,165,034

Thera are no "Stop Loss™ orders or other pending buy

or 5ell open orders on file for your account.

Pigage repori sy SEIBNENGE OF ADN-TecNpl of checks o sodke. indieaed B8 deleered 1 you,
Seicbes

o Client Bervices 8 BOO-E04-1428; or wrils ko Clant Serdces o Dear. Steams
Com., One Metreiech Cemer Morh, Beocklm, KUY, 11H0-3889,

STATEMENT PERIQD  April 28, 2003
THROUGH May 30, 2003

ACCOUNT muvEEm  03B-B8056 X72
“III"IIIIIIII"IIIIIlll TAXPAYER piuisEs  On Fie

FINANCIAL TRUST COMPANY ING LART ETATEUENT  Aprd 25, 2000
C/0 AMERICAN YACHT HARBOR

B100 RED HOOK SUITE B-3

OUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equieaieen _E §-2,837,736
52,848,226

Equities $33,194,6308 : 3-276,750
s — R o7 s e+ oo

I Current market value
Bl Last staternent's market valus
=1 Sshen market value

This Summary i 127 rfermationsl parpases onfy, || s net ntesded 2% a fax dacument.
This wlatement woouid e retaired for your recort. See reverse Shie for EMEEMEEnt Prismmatss,

LiFe) DSF1/03:1 530 oo Lt T

EFTA01321503
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STATEMENT BACKER IS PRINTED ON THIS PAGE

BRONDX1EI0 001

LLEARED THROUGH M8
WHOLLY CRAMED BUBSDIaRY

Do, Shanme Seoiies Corp.
DOne Metrobech Cemar Menth
Bressklyn, Mew Yok 112073858
2127) 2721000

FINAMCIAL TRUST COMPANY INC

EFTA01321504
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BEAR

QFFICE SERYICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Averus
STEARNS @ 2122000
(212) 272-2000
3w -
Cash Flow Analysis Income Summary
THIS FERDO THIS PERIDD 'WEAR TO DATE
OpeningBalance §-2,840,227.89 Divigends 1.250.00 84.524.51
_— ” I Substiute Paymerit 0.00 157,203.20
. o 0.00 E74.80
Dividends/inenest LEE0O0 e ———————————————-———————————",
e s mssestesamiren VOB emannioo 31.25000  _ $242.402.80
Amount Credited $18,178.13 £.666.62 P
Dividends/interest Changed -6,689.62
R 1 ameat Portfolio Composition
(TSP SHORT LOMNG
EiosingEalagon §-2,837,738.38 CashiCash Equivalent 2,837,738
i o e Sl m e T i Equities 276,750 33,194,639
psedr i Traneecion Datal
Total £3714,4B8  $33,194538
Cash Balance Summary
DPENN CLosig
Cash 203998382 205651305
Mhargin -5,107.211.07  -5.167,150.60
Shan 217.998.28 272,499.28
Net Cash Balance §.2,849,227.88  $-2.837.738.38
an 05031530 0

?’:ﬂﬂlﬂl & Equivalent —

THROUGH TS
WHOLLY OWHED SURSIDAAY

ey, Stmarme Securities Com.
Dne Maieolech Canter Morth

Brecilyn, Mew Yot 11207-2853
2138 271000

FINANCIAL TRUST COMPANY INC

STATEMENT PERIGD Agrl 26. 2003
THROUGH Miwy 30, 2003

ACCOUNT NUMBER  O038-8B056 X732
TasPAYER MUMBER On Flly

LAST BTATEMENT Aprd 28, 2003

Your Portfolio
Alloscation

Shen Equities
=1%

9%

Lirahacied portoss defole debs! Balance andizr whort
rarksd waiuse  The alocaion percetage & fiteed
bam he aeckis markel vl of yoor portilia,

Wead

EFTA01321505
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co, Inc.
BEAR 383 Magson Avnue
STEARNS o1z 212000
[212) 272-2000
d o6
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
ESTIMATED  CURRENT

E'TEII MEE CLJJ-NTI'W P‘HE ANMUN. NOIVE YIELD E
CASH BALANCE
TOTAL CASH & CASH EQUIVALENTS
EQUITIES
Equities & Options

aCcT MARKET ESTIMATED: CLRRENT
DESCRIPTION SMBOLCLSIP TYPE DLARTITY VALUE  AANUAL INCOME TIELD %)
FLEXTROMICS INTERMATIDNAL FLEX MRGN 100,000 1,060,000
L
= msm.l.nlhlslhll: s - . yor e et
HOLLINGER INTERNATIONAL INC HLR SHRT -25,000 276,750 -5,000 1.B067
CLA
MENA CORP KRB MRGN 1,000,000 00500 20,050,000 320,000 1.586C

383,008

SENTIGEN HOLDIMNG CP RSTD 9380646 CASH 333,334
Total Equities& Options

1.580,002
$32.917,889 3948.813

TOTAL EQUITIES

£32.917,889 3948.B13

YOUR TOTAL ESTIMATED ANMUAL INCOME

2048813

¥YOUR PRICED PORTFOLIOHOLDINGS

230,080,151

BEIDA S0 0

Brockhn, Wew Yerk 11:201-1858
2 3721000

FIMANCIAL TRUST COMPANY INC

STATEMENT PERIGD  Apfil 28, 2003
THRGLGH May 30, 2003

AECOUNT nowBER 03B-5B058 X72
TaxPayER MumBER On Filz

LAST STATEMEMT Agril 2B, 2003

EFTA01321506
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OFFICE SERVICING YOUR ACCOUNT
BmR Bear, Steams & Co. Inc.
383 Madison Avenue
STHRNS New York, New York 10179
(212) 272-2000

B!mqn Mew Yok 17307-3858

[R12) 2TE=1000

FINANCIAL TRUST COMPANY INC

L ]

Transaction Detail

DEPOSITS AND WITHDRAWALS

STATEMENT PERIOD
THROUGH

ACCOUNT MUMBER
TAXPAYER MUMWBER

LAST STATEMENT

DRTE TRARSACTION CESCRIPTION DERIT AMOUNT CREDIT AMADLUNT
Q50903 FLIN R

UNDS REC E&%ﬂm&?ﬁly&m'{ FROM 16,829.13

LCT3129381 7700
TOTAL $16,920.13
DIVIDENDS
DWIE DESCRIPTION STMBOLICLISIP DLANTITY RATE (8) DIERIT AMOUNT CREDET MMOUNT
0501103 TYCD INTERNATIONAL LTD TV 100,000 0.0125 1.250.00
REC 0001/03 PAY OSM1403 ) :
TOTAL £1.250.00
INTEREST
DATE DESCRPTION STMBCLTUSF AUANTITY RATE (%) CEBIT AMOLINT CREDT AMODUNT
05/29/03  FROM 04/27 THRU D520 &2 1/2% 2.5000 6,689.62
BAL 5154.711 AVBAL 3211.017
TOTAL §-6,680.62
MISCELLANEQUS
OATE
MOmAY TRARSACTION DESCAPTION CERT AMIUNT CREDIT AWDUNT
Q4728803 JOURNAL MARK TO MARKET 13.250.00
Sy T T N T T & T R TR T T
B T T T T — T AR messarsse
02T OEE1A1830 atn Va4

fpri 26, 2003
May 30, 2003

03B-BBOSE ¥72
COn Flie

Apeil 28, 2003

EFTA01321507
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madisan Avenue

Mew York, Mew York 10179
[&12) 272-2000

BEAR
STEARNS

L]

Transaction Detail (continued)

MISCELLANEQUS (continued)

DESCRFTION
WIRRE T0 MARKET SHORT POG

MARK TO MARKET
MARE TO MARKET SHORT PDS

MARK TO MARKET

K TO MARKET SHORT POS 20,000.00
SR TR R WAGRE T —
T K RO, BRI oo s ]
TOTAL £-55,998.00 £55,888.00

e oot e

oy D&E103:1 530 oot

CARARID THROUGH TS
WWHCHLY OWMED ELUREICUARY

Bear, Sieams Seoorides Top.
Orw Weiroiech Conier Norih
Brockiys, Mew Tork 11307-2840
213 ¥72-1000

FINAMCIAL TRUST COMPANY IMC

STATEMENT PEmGE Aprl 28, 2003
THRCUIGH Way B0, 2003

ACCOUNT MumBER  OJ8-68088 172

TAXPAYER WUMBER (On File
LAST STATEMEMT  Apell 25, 2003

VEa4

EFTA01321508
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QFFICE SERVICING YOUR ACCOUNT

Brogiyn. Mew Yok 11201-3850

(@18 aTE- 1000

FINANCIAL TRUST COMPANY INC

STATEMENT PERICD

TANPAYER WUMBER
LABT STATEMENT

Bear, Steams & Co. nc.
BEAR 383 Macison Avenue
STH,RNS New York, New York 10178
[212) 272-2000
ACCOUNT EXECUTVE  TICHERRMAN,IRA
TELEPHONE  (212)272-4189
VISIT DUR WERSITE W DA STEATT. Com
What's In This Statement {199 | PP P Y PPN
Financial SUMMANT ..o 3 FINANCIAL TRUST COMPANY INC
Your Portfolic Holdings . 4 C/O AMERICAN YACHT HARBOR  *
Transaction Detail ,......oeeeoemeems 5 WUSIEERGEEE SIUERS
QUARTERS #2
ST THOMAS VI 00802
Your Portfolio at a Glance Market Value of Your Portfolio
e 848,228
TOTAL VALUE OF SECURITIES THIS PERIOD 28,764,345  Cash & Equivalem %21-4,955.323
NET DEBIT BALANCE -2,849,228 )

£25.015.117

MNET EQUITY LAST STATEMENT
CHANGE SBNCE LAST STATEMENT

20,721,640
5,183,477

There are no "Stop Loss™ orders or other pending buy

or sell open orders on file for your account.

Mease mepod sy Gfarence [ Apnheteqs o checks or oo, indicaind as delesred i you,
0 CHe Befvioid Bl BO0ER4-1428; or wrls o Clerd Serdces ol Bewr. Swaws Secsbes

Com. One Metmiech o Merts, Beackbn, WY, 103003853,

: £28,908.595 : $-231,250
o — ™ . .

I Curent market yelue
Bl Lest spstement's market value
[ Shon marks: value

azy

SPCTm
This statement soould be retairss fof your

oy, 1L i st inbesded 4% @ X decument.
mcerch Sen revers side for rpomant e

DS 1212 Ot a3

March 28, 2003
Aprl 25, 2003

D3B-GB0566 X712
On File

March 28, 2003

EFTA01321509
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STATEMENT BACKER IS PRINTED ON THIS PAGE

axy

DAIMDIALTZ BO1

CLEARED THROUGH M3
WHOLLY OWMED SURSIDWRY
B, Slbims Sesite Soip.
O Wairetiih Cirilir Nofth
Brooklwn, Mew Vork 112017-3855
1273 T73-7000

FINANCIAL TRUST COMPANY [MC

EFTA01321510
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madissn Avenue

Mew Yerk, Mew Yok 10179

(212) 272-2000
3 o8
Cash Flow Analysis Income Summary
THE PERCD THIS PERIOD EAR T0 DATE
OpeningBalance $-4,855323.15 Dividands 80.000.00 83.274.51
Substitute Paymant 0.00 157,203.20
Funds Deposited 2,038,426.37
5 Cradit Balance Int 0.00 674,89
Dividands/interest Lo R
TORBL s $60,00000 524115260
i S R Margin Int. Paid 11,081,171 -30,299.27
Dividends/mterest Gharged A12,331.11
Amount Debited 512,331 1
.................. P i
et e At p— ortfolio Compeosition
....................................... m m
ClosingBalance 5-2.840,227.80 Cash/Cash Equiaient 2,848,228
e e e e Equities 231.250 28.895.505
pgewr in Trenescion Dwial Sace. .
Total $3,080,478 $28,995,595

Cash Balance Summary

SPENNG el L]

Cash 1.557.55 2,035,983.92
Mangin -5,173,129.06 -5,107.211.07
216,249,286 217.899.26

ozT

CaArd&nd; 1213 0on

Brogihn. New York 11209-3858
(@) 3721000

FINAMCIAL TRUST COMPANY INC

STATEMENT PERICD March 29, 2003
THRDUEH Aprll 25, 2003

ACCOUNT NUMBER  D38-88086 X792
TAXPAYER mMusBEs  On File

LAET STATENMENT March 28, 2003

%

Urtaded porfora denow Jebl Balisce asdior shor
ikt wikiei. The slocation pecesisgs s desved
Ezrm e pbsoksie maviost sibue ol pour porttods.

Weal

EFTA01321511
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OFFICE SERMICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co, Inc.
3B3 Madson Avenue
New York, Mew York 10179

(212) 272-2000
4 o6
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MAREET ESTRAATED CILIBRE NT

CASH BALANCE -2,840,228
TOTAL CASH & CASH EGUIVALENTS 5-2,840,228
EQUITIES
Equities & Options

— MARKET SATED CuRe
DESCRIFTION SYMBOLCLISIP TYPE DUWNTITY PRCE VAL RMNUAL INCOWE TIELD %]
FLEXTRONICS INTERMATIONAL FLEX MEGN 100,000 8.3500 835,000
L
GALYANS TRADING INC  GLYN  MRGN 150,000 142000 2,130,000
HOLLINGER: INTERMATIONAL INC HLR SHRT -25,000 8.2500 -231,250 5000 21622
ELA
11

T¥CO INTERNATIONAL LTO TG MRGH

TOR GROUP LTD VGR MRGN

SENTIGEN HOLDING CP RSTD 9380646 CASH

100,000

303,008 11.5000

e ey

333334 4.5000 1,500,002
Total Equities& Options $28.764,345 3848,B13
TOTAL EQUITIES $28.764, 345 $948,813
YOUR TOTAL ESTIMATED ANMUAL INCOME 1048813
YOUR PRICED PORTFOLIDHOLDINGS $25.918.117
a7 DATADEAETE B

CLEARED THROUGH TS
WHCELLY OWVNED SUBESDUARY

Bagr, Seeams Seourides Cop.
Qe Meirotech Cender Hosh
Erockim, Wi York 11300-3850
RE1Z) Z72-9000

FINANCIAL TRUST COMPANY INC

STATEMENT PERIOD March 20, 2003
THACEH April 28, 2003

ALCOUWT nuwBER 03858088 X732
TAXFAYER MUMBER On File

LABT STATEMEMT Miarch 28, 2003

EFTA01321512
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

B3 Madson Avenue

New Yaork, New York 10179
(212) 272-2000

CLEARED THROUGH ITH
WHOLLY OWHED SUBSIDLASY

Bear, St Securites Corp.
Dree Mowsstech ot Morh
Pegoiiyn, Mew York 11201-3859

@13 #T2-1000

FINANCIAL TRUST COMPANY INC

-]

Transaction Detail

DEPOSITS AND WITHDRAWALS

GATE TRARSACTION DESCRIFTION

FUATEMENT PERIOD

ACCOUN KLVGEER
TaNPAYER WULEBER
LAET ETATEMERT

DEBIT AMDUNT CRECAT ARADUNT
Q4723003 FUNDS REC Ew%&%ﬁlygﬂﬂﬁ FROM 2,038, 426,37
LCT311331 B4400

TOTAL $2,038.426.37
DIVIDENDS
CATE CESCRIPTION SYMBOLCUSI OURNTITY RATE (4} DERIT BATUNT CRSEDNT ARG
04M07/03  MBNA CORP KRE 1,000,000 0.0800 B0,000,00

REC D3A5M3 PAY 04001103 '
s I;DLLLNGEH e e

LA

DN CHG 25000 SHS SHORT

REC D4R01/03 PAY 041503
TOTAL 5-1.250.00 380,000.00
INTEREST
D421/03  FROM G3/21 THRL 0420 &2 1/2% 2.5000 11,081,101

BAL 50B6,870  AVBAL £147,352
TOTAL 5-11.081.11
MISCELLANEOUS
DATE
Mooy TRANSACTION DESCRPTION DESIT AWOLINT CREDIT AMOLUNT
03/31/03 JOURNAL MARE TO MARKET 10,999.00

nzT

DARENA1 22 A

March 25, 2003
April 25, 2003

D3B-BB056 XT2
On File

March 28, 2003

EFTA01321513
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BEAR
STEARNS

QFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Awenue

Mew York, Mew York 10178

(212) 272-2000

6 o

Transaction Detail (continued)

MISCELLANEQUS (continued)

E:T:m TRAREAC TN BESCRIPTION CRIDHT AMIGUNT
033103 JOURMAL MARE, 10 MAREET SHORT PUG
GATIOE T IoURNAL T WRRK TOMARKET T
040703 JOLRNAL MARK T0 MARKET SHORT POS 1,990.00
B L™ TR TS VRRRE e
04403 JOURNAL MARK TO MARKET SHORT PGS
G RGRNAL VAR TG MBRKET T
e T s
TOTAL £.24,500.00 $24,508.00
saaeas End of Stagementtteeee

o7 BT 12T DO

@12 ITZ-1000

FINANCIAL TRUST COMPANY INC

BTATEMENT PERIOD Manch 28, 2003
THROUGH Aprll 25, 2003

ACDOUMT wunmer  0ZB-BEDSE I72
TaxPaYER wLnmER  Om File

LAST ETATEWENT March 238, 2003

EFTA01321514
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

New York, New York 10179

{212) 272-2000
ACCOUNT EXECUTIVE ZICHERMIAM, IRA
TELEP#AIME {212)272-4189
VISIT OUR WEBSITE warw, bearstoams,com
whatls In This Etatement "I n I] ne II II II II mn III
Financial SUmmary ... 3 FIMANCIAL TRUST COMPANY INC
¥our Portfolio Holdings |, s C/0 AMERICAN YACHT HARBOR  *
Transaction DEail ..o 5 100 RED HOOK SUITE B-3
Your MESSBOES |....ccosveessmererssessassssssassses G QUARTERS #2

Your Portfolic at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD 25,676,063  Cash & Equivalent

MET DEBRIT BALANCE -4,855,323

$£20,721.640

MET EQUAITY LAST STATEMENT 19,767,115

CHAMGE SINCE LAST STATEMENT

954,525

There are no "Stop Loss® orders or other pending buy
or sefl open orders on file for your account,

FMamin meport any difiessncs or nos-receipl of chida of dlocks, indicaisd s deliversd D FELL

L] Sardzed ol BO0-E38-MI; or wily s Cheai Serviees

ol Bewr, Blasrra Securiies

Corp., Cine Weibsiech Cerier Momh, Broostyr, MUY 11281-2058.

o

ST THOMAS VI 00802

Market Value of Your Portfolio

54,855,323
3-5.102,188

325882213
325,082,311

Il Cument macket valus
W Last satements maket value
[ Short market valss

Thie wgmwrary | S imommaEeal
Thie statement shaukdl

PURaEEE arly, B it oot mlended a5 @ an domement.
bE retiingd for pour reconds, See reverse sie Tor mpanas

ca? 0N80T 0

CLEARED THROUGH IS
WHOLLY CWMED SUBSDWMAY

Baar, Sisams Seceriies Com
Ofm lbptrolech Comier Mok

Brocklm, Wew York 11200-2868
{212} 2721000

FINANCIAL TRUST COMPANY (NC

STATEMENT PEmCO  March 1, 2003
THRCSUGH March 28, 2003

ACCOUNT MUMBER  OXB-66056 X732
TAXPAYER WUMBER On Flle

LAST BTATEMEMT Febnuary 28, 2003

1 5-205.250
1 5-213.000

infarrration.
NB4Z

EFTA01321515
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz

D3rEs0a:11:98 0o

CLEARED THROLGH ITS
WHOLLY CPANED SUBSIDARY
Biai, Staarms Searties Cop.
Owié Maticbach Cantai Morth
Brosklm, s York 11504-3850
(2] 2721000

FINAMCIAL TRUST COMPANY INC

EFTA01321516
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OFFICE SERVICING YOUR ACCOUNT
B Bear, Steams & Co. Ine,

383 Madison Avenuge

STEARNS

(212) 272-2000

New York, New York 107179

Brockhm, Wew York 11200-3850
213) 3721000

FINANCIAL TRUST COMPANY INC

€99TSEDD WD ANOS

FLEFCTO0 WI4d

3 o8
BTATEMENT PERIGD March 1, 2003
THROUGH Warch 28, 2003
ACCOUNT MuMBER  038-5E0
Cash Flow Analysis Income Summary sl e i
THEL PIRIGD THIS PERIOD EAR 10 DATE
- LAST STATEMENT  February 2B, 2003
OpeningBalance 5-5.102,196.08 Divicends 0.00 3.274.51
Substiute Payment 157,203.20 157,203.,20
Miscellanecus 157.203.20
Credit Balance |nt 0.00 B74.8%9
e T Towl e S1T20320  $161,152.60
Dividendsnterest Charged -10,330.26 Margin Int, Paid -10,330.26 -18,218.16
pmauntDetited T $.10,330.26
Wit Cash Activity 146,872.94 ,
Portfolio Composition
ClosingBalance ... £:4.855.323.15 SHowT Lowa
abclia W e, it T s Bt 8 ahts Bttt s e CashiCash Equisient 4,855,323
Trarmacien Datal
. Equities 205,250 25,882,213
Total 35160573 525882213 Your Portiolio
Allocation
Cash Balance Summary
et 0w
Cash 1,657.55 1.557.55
Margin 5,320,253.90  -5.173,129.96 e
Short 216,500.26 216.249.26 9‘::: Equities
L
NetCash Balance $5,102,196.00 $-4.955,32315
Bd%
Urnifsded portions. dercis debil halssee asdise shor
mpried vales. The alocaiton percentage s deeed
Fom the atschuis marked wphue of yoor sortiin.
axy DAZSM3:17:99 001 1]

EFTA01321517
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BEAR
STEARNS

QOFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Mew York, New York 10178
(212) 272-2000

4 o

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATED  CURRENT
DESCRIFTION SYMBOLICLISIP CUANTITY PRICE WALLIE AMMUAL INCORSE __ TIELD (%)
CASH BALANCE =i 955,323
TOTAL CASH & CASH EQUIVALENTS $-4,955,323
EQUITIES
Equities & Options
ACCT Rz ESTIMATED CURRENT
DESCRPTION SYMBOLICUSI TYPE CRANTITY PRECE VALLE ANNUAL INCOME YELD (W)
FLEXTROMICS INTERMATIOMAL FLEX MREN 100,000 21500 915,000
LTD

SErEEErIErE s T R R A

GALYANS TRADING INC

GLYN MRGH

HOLLINGER INTERNATIONAL NG HLR SHRT 5000 24361
CLA
MBNACORF  KP ©MRGN 1,000,000 15.4800  15.480.000 320,000  2.0872
TYCO INTERNATIONAL LTD MRGN 100,000 130700 1,307,000 2
VECTOR GROUP LTD VGR MRGHN 393,008 11.6500 4,578,543 ;
SENTIGEN HOUDING CF RSTD 93IB0B4E  CASH 333,334 50000 1.686,670
Total Equitiess Options 525,676,963 5948813
TOTAL EQUITIES $25,676,963  $948.813
¥OUR TOTAL ESTIMATED ANNUAL INCOME £548,813
¥OUR PRICED PORTEOLIDHOLDINGS $20,721,640
027 CAERLAE o

CLEARED THROUGH ITS
WHOLLY DWHED FUBSRILRY

Beocidyn, Mew Yor 112013858
[217) 2721000

FINANCIAL TRUST COMPANY INC

STATEMENT PERIOD March 1, 3003
THROLGH March 78, 2003

ADCOUNT MusmER  D3B-BE0SE XT2
TAXPAYER WUMBER O File
Fabrupry 28, 2003

LAST STATEMONT

EFTA01321518



OFFICE SERVICING: YOUR ACCOUMNT

Bear, Steams. Secerties Com.
Beor, Steams & Co. Inc. e ——
383 Madison Avenue Brockhm, Kew Yerk 112013858

ST s Mew York, New York 10178 {212} 272-1000
(212) 272-2000

FINAMCIAL TRUST COMPANY (NC

VILN3IAIINOD

#99TSE00 WD ANGS

QEEFTTO0 VId4d

5 oig
STATEMENT PERICH March 1, 2003

THROLIGH March 28, 2003

Transaction Detail
ACDOUNT MUNBER OIB-BEOSE XT3
TAXPAYER MUMBER O File

SUBSTITUTEPAYMENTS LAST STATEMENT  Fabnuary 28, 2003
DATE DESCHPTION STMEOLCLSIP QUANTITY RATE (%) CEBIT AMOLIRT CRECIT AMOLINT
03/2803 VECTOR GROUP LTD VGR 187.203.20
PR AR
TOTAL 5$157,203.20
INTEREST
aTE DESCRIFTION SMBOLITUSP CUANTITY RRTE (%) DEEIT AMDLINT CREDIT AMDUNT
0321003 FROM 0221 THRU D3/20 @2 1/2% 2.5000 10,330.26
BAL 5257503 AVEAL 5312705
TOTAL £-10,330.26
MISCELLANEOUS

TRANSACTION DESCHPTION
JOURNAL MARK TO MARKET

D3I24/03  JOURMAL MARK TO MARKET SHORT POS

TOTAL £-45.248.00 S45,245.00

2T QRN oM VEAZ

EFTA01321519
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OFFICE SERVICING YOUR ACCOUMT
Bear, Steams & Co. Inc.
383 Madison Avanue

BEAR
STEARNS @2 222000

Bale

Your messages

ﬁ' Bear, Steamns Securities Corp. Met Capital and Met Capital
Requirsments:

At Movernber 30, 2002 and January 31, 2003, the Company's net
capital of approximately $2.4 billion and 52.4 bilion was
approximately 7% and 7% of aggregate debit tems and exceadad
the minimum regulatory net capital requirement of approdimatedy
£716.3 milion and $684.1 million by approximately $1.7 billion and
$1.7 billion, all respectively,

A complete copy of the Bear, Steams Securities Corp, Statement
of Financial Condition is available on the web site

. earsieams com | Alematively, to request a free printed copy
please call - toll free - 1-B66-298-8331,

STOP|  ****** Endof Statement®*****

Bepoihyn, Mew York 112073858
@13 2721000

FINANCIAL TRUST COMPANY INC

STATEMENT PEMIOD March 1, 2003
THROUGH March 20, 2003

ACCOUMT wineEr  O3B-BE05E X72
TaxPAYER NusSERm On File

LAST STATEMENT February 28, 2003

[=5 Pursuant to SEC Rule 11Ac1-6, please note the following:

Bear Stearns & Co, Inc. will post its quamery routing statistics at the
following web link: hitp:\hwww bearsteams.comy,

Customers of Bear, Stearns & Co, Inc, may request information on any
order executed within the prior six months from the time of the request,
Spacifically, you may request the identity of the venue to which the
identified orders were routed for execution, whether the order was
directed by you to that venue, and the time of the executions, if amy, that
resulted from swch orders.

o7

ORQTIT1:10 0
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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co, Inc.

383 Madison A

Mew York, Mew York 107173
{212) 272-2000

ACCOUNT EXECUTWE  IBCHERMAN. IRA
TELEFHONE  [212)272-4189

WISIT OUR WEBSITE

W, bearsieams. com

What's In This Statement
Financial Summany ... 3
4

Your Partfolio Holdings |

Transaction Detail ..........cooeveeeiressnseen

Your Portfolic at a Glance

"I n ” L] II II II Il Il‘ll‘ll‘l

FIMANCLAL TRUST COMPANY INC
CiD AMERICAN YACHT HARBOR *
6100 RED» HOOK SUITE B-3
QUARTERS #2

ST THOMAS VI 00802

Market Value of Your Portfolio

55,102,108
TOTAL WALUE OF SECURITIES THIS PERIOD 24,860,377  Cash s WHI—E

£27.865.070
HET EQUITY THIS PERIGD £19,767.115
-------------------------------------------------------------------------------- - Ir NG markel il
NET EQIUITY LAST STATEMENT 22,327,205 Bl Las marements market value
CHANGE SINCE LAST STATEMENT -2,560,000 [ shont market value

There are no “5top Loss™ orders or other pending buy
or sell open orders on file for your account.

Pisase repen oty differencs o non-eosip? of checks or Siots Indicaed &S defeered 1o you,
to Cllend Services off BI0BM-143E; o wiite o Clort Servicess of Dear, Fwams Sensilie
Cof., O Mefroisch Carvier Korih, Besckdyn. WLY. 1 107.3088,

5-8,054 865

This summary i fer iffer=aticrl parpeses: ooy, [0 s net noerded @4 § 1T decument.

{212y 2721000
FINANCIAL TRUST COMPANY INC

STATEMENT PERaCO  February 1, 2003
THROUGH Februsry 28, 2003

ACEOUNT MUMBER  O3B-B508E6 XT2
TAXPAYER WUMBER On File

LAST STATEMENT  Jaraary 11, 2003

i 3-243.000

This statarmes] shouid e retained for your records, Ses reveres side for impomant iaformatisn

ozr 0A00A:12:32 o
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oz

D3OIME13:32 D1

CLEARED THROUGH B
WHOLLY OWMMED SUBSIDIARY

Baar, Soeams Senuriies Cop.
One Metrotech Cemer Koh
Brockhn, Kiw York 11307-1858
413} 37000

FINANCIAL TRUST COMPANY INC

EFTA01321522
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, 5teams & Co. Inc,

383 Madison Avenue

Meaw York, New York 10172
(212) 272-2000

3 is

Cash Flow Analysis

s pemon
OpeningBalance $-5,094,864.84
Dinidandsinterest 1,556.65
Amount Credited $1.556.65
Divigends/interest Charged 8.887.90
AmountDebited 5-8,887.90
Net Cash Activity 733125
ClosingBalance 96,08

T A 1 A 8 i e S i S P iy

Sema day vaasles of cah babwsen mcoound fyses oo sed ndiuded in this
mction: such Teashetn. 85 el i Selals lor all cber bareacilons fhis peried,

igpew in Tranescion Dwial

Cash Balance Summary

BPEMNG CLOSKG
Cash 0.80 1.557.55
Margin <5,337,366.00 -5.320.253.80
Short 242,500,286 £16,500.26
Net Cash Balance 3-5,084, 864,84 5-5102,196.00

Income Summary

s pemon YoaR 10 ourE
Dividends 1.250.00 3274 51
Cred® Balance Int. 306.65 674.89
Total §1,556.65 $3.949.40
Margin Int. Paid -8.887.80 «8,887.90
Portfolio Composition

' SHORT LowG
CashiCash Equivelant 5,102,186
Equities 213,000 25,082.311
Total £5.315,186 525.03?311

......... e

O30 13:32 001

CLEARED THROUDH TS
WHOILLY (OWNED

Corp,
One Meimtech Cornes North
Brogkhn. Mew Yerk 11201-3859
@7 2721000

FINAMCIAL TRUST COMPANY INC

STATEMENT PERID Fobnary 1, 2003
THROUGH Fobreary 28, 2003

ACCOUNT MuMBBR  038-6B086 72
TaxPavER wmudBes  On Flle

LAHT BTATEMENT  January 31, 2003

Your Portfolio
Allecation

Urshaged porfions desole debt halnce sndior ghort
mafel valex  The alocysen BereMge b Sertess
from the ehshie marksl vaius of your posiioiio.

Ve
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

MNew York, Mew York 10179
(212) 272-2000

BEAR
STEARNS

4 o8

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARSET ESTMATED  CLESENT
DESCRPTIEON STMBOLCUSE CUANTITY PRICE VILLE AMHUAL INCOME  YIELD [%)
CASH BALAMCE -5.102.186
TOTAL CASH & CASH EQUIVALENTS 3-5,102,196
EQUITIES
Equities & Options

HLT MARKET ESTRAATED
DESCRIFTION STMBILCUSIP TP OURNTITY FRICE WALUE  MASLIAL INODME
FLEXTROMICS INTERMATIOMAL FLEX MRGN 100,000 8.6800 868,000
LT
GALYANS TRADING INC  GLYN  MRGN 150,000 105300 1,578,500
HOLLINGER INTERMATIOMAL INC HLR SHRT -25,000 8.5200 213,000 5000 2.3
CLA
YT S HRENHGN1DD|:}D(¢13IHSEO e i

628,813
SENTIGEN HOLDING CP RSTD B3B064AG6 CASH 333,334 5. 7500 1588671
Total Equities& Options §24,860,311 948,873
TOTAL EQUITIES £24,860,311 $048.813
YOURTOTAL ESTIMATED ANNUAL INCOME $948.813
YOUR PRICED PORTFOLIOHOLDINGS £19,767.1158
p2T CADINN1 I X

Ercckdys, Mew Yok 11207-3845
212 2721000

FINANCIAL TRUST COMPANY INC

HTATEMENT PERIOE Febnary 1, 2003
THAOUGH Fobnary 28 2003

ACCOUNT MUMBER — O38-BBOGE Y72

TAXFAYER MUMBER On File
LAST STATEMENT  Jarsary 37, 2003

Ve

EFTA01321524
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Steams & Co. Inc.
383 Madison Avenue

Neaw York, Mew York 10178
[212) 272-2000

CLEARED THADUOH ME
WHCILLY CWAMED SLESIDIARY

ey, Steams Secusties Con,
Gne Metrotech Cemer Korth
Brogklm. Mew York 112003858
@13 2721000

FINAMCIAL TRUST COMPANY INC

B ad

Transaction Detail

STATEMENT PERIOD Febnusry 1, 2003
THROUGH Febnuary 28, 2003

ACCOUNT MUMBER  038-5B056 X72
TRAPAYER MUMBER On File

DIVIDENDS LAST STATEMENT  January 31, 2003
DaTE CESSHPTIN SruSCUEUSE quanTITY RATE (] BERIT AMOUNT CHEEHT AMCLNT
020303  TVCO INTERMNATIONAL LTD ™C 100,000 0.0125 1.250.00
REC 01J02/03 PAY 020303
TOTAL £1,250.00
INTEREST
BaTE DESCRIPFTION SYMBOLCUSE (JUANTITY BATHE (%) EEIT AMCILNT CREDIT AWCUNT
02/21/03  INTEREST ON CREDIT BALANCE 0.7500 o 306,85
AT 0 4% 01721 THRU 02/20 -
T e
BAL 5317866 AVBAL 128,572
TOTAL 5.8,887.90 S$30E.65
MISCELLANEQUS
DATE
ﬂw,‘f DESDMPTION — DN AWDLINT CREGIT AMTIUNT
021003 MARKE TO MARKET

O2/24/03 JOLRRNAL

022403 JOURNAL

TOTAL

azy OMOANEA3:32 001

VB4

EFTA01321525
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
BmR 383 Madison Avenue
STEARNS (212l 2722000
(212) 272-2000

Brooklyn, Mew York 11201-3856

RVE) 2TE-1000

FINANCIAL TRUST COMPANY INC

ACCOUNT EXECUTWE  ZICHERMAN, IRA
TELEPHONE  [212)272-471R0
VISIT QU WEBSITE WA, Dearsiearns. com

What's In This Statement

=Ty ———
Your Portfolio Holdings. ...
Transaction Detall ...

Your MESSA0ES ...cccommissmmsinmsssnmesinssnas

[+ - R S

Your Portfolio at a Glance

TOTAL VALLE OF SECURITIES THIS PERIOD 27,422,070  Cash & Equimlers

STATEMERT PERICD Jamiary 1. 2003

THROUGH

Wiaslbisshislallunsclid e
FINANCIAL TRUST COMPANY INC LAY EFATRMENT
/0 AMERICAN YACHT HAREOR =

6100 RED HOOK SUITE B-3

QUARTERS #2

ST THOMAS V1 00802

Market Value of Your Portfolio

§-5,084,BES
$3,208.413

NET DERIT BALANCE -5.004.883 Ewmw $27,665.070 : $-243,000
$10,010,423 : $-264,000

NET BOQUFTY THIS PERIOD $22.327.205
WET EQUITY LAST STATEMENT 12,964,836
CHANGE SINCE LAST STATEMENT 9,362,360

There are no “Stop Loss” orders of other pending buy
or sell open orders on file for your account.

Plaaas report acy dferesce o ros-eceipl of checior or docks, indicales s celvered o you
to Elanl Bardces ot BOS34- 1A, or write bo Chan! Sarvicas o7 Bear, Stsamm Securiten
Carp, One beisiesh Center Monh, Brosidyn, MY, 113873880

I Cusrert market walue
B Lest statemends markot value
1 shom marker value

This swmrmary bs far infermational parpases onfy. 1 s not intesded as a tax decument.
This S1abeserm st B el f yiUr fetoreh Sad fivarss side far mportant iformation

aar DROTAEIG 007 WEa0

Jaruary 31, 2003

D3B-EH0SE XT2

TAXPAYER mMUREER O File

December 37, 2002

EFTA01321526



FOLFCTO0 WId4d

VILN3IAIINOD

ZL9TSEDD WD ANGS

2 o

STATEMENT BACKER IS PRINTED ON THIS PAGE

D005 58 00

CLEARED THROUGH TS
WHOLLY OWMED SUBBDMRY

Bear, Sieams Securiies Do
Oew Metrotech Comier Nomk
Brockhm, Kew York 11201.1858
(212} 2721000

FINAMCIAL TRUST COMPANY INC

EFTA01321527
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Baar, Steams & Co, Ing,

383 Madison Avenue

Mew York, NMew York 10178

(212) 272-2000
3 we
Cash Flow Analysis Cash Balance Summary
L cEniNG cuosing
OpeningBalance £B877.180.97 Cash 448,954 71 0.90
Iioney Fund 2,339,825.50 Margin 166.977.00 -5.337.366.00
£,000,000.00 Shart 281,240.26 242.500.26
wh2a Het Cash Balance $6877,180.87 $-5,004.864.84
$10,340,193.74
=16,307, 705,00
Maney Fund -3,2B4.55 Income Summary
Dividends/interest Charged =1,250.00 THIS PERIDD YEAR B DATE
,,,,,,,,, Dividends 2,024.51 2,024,51
Ao e e 5.16,312,239.35 Cradit Balance Int 36824 6B, 24
S o Total $2,392.75 $2,392.75
Closing Balance $-5,094,864.84
Eaw Sy PAPATErs of SEEY Delwens BEScu typsrd are red rcleded i B
m:ﬂl mb:‘-'w- a8 celsle for pll ooher Tansaciiong g pevsl.
mppmer i Trmencion Portfolio Composition
sHoRT Lowa
CashiCash Equivelent 5,004,865
Equities 243,000 27,885,070
Total $5,337.865 527,665,070

RO 18:38 B

Brookln. Mes York 112003858
@13 2721000

FINAMCIAL TRUST COMPANY INC

STATEMEKT PERIDD Jaraisry 1. 2003
THROUGH Jarary 31, 2003

ACDOLMT WinBER  O3B-E505E K72
TAXPAYER WnEER  On File

LAST STATEMENT  December 31, 2002

Your Portfolio
Allocation

EFTA01321528
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OFFICE SERVICING YOUR ACCOUNT
BEAR 353 Nadion e
STEARNS oo

d ol l

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

CASH BALANCE 5,094,865
TQTAL CASH & CASH EQUIVALENTS 35,094,865
EQUITIES

Equities & Options

REET MASHE
FLEXTRONICS INTERNATIONAL FLEX MRGN 100,000 B.0B00 806,000

LTD

GALYAMS TRADING

5,000 2.0576
CLA
MENA CORP

TYCD INTERNATIONAL LTD

628,813 12,3835

SENTIGEM HOLDING CP R5STD 0380646 CASH 333,334 5.5000 1.833.337

Total Equities& Dptions £27.422.070 55948,812
TOTAL EQUITIES £27,422,070 5948,813
YOUR TOTAL ESTIMATED ANNUAL INCOME $948.813
YOUR PRICED PORTFOLIOHOLDINGS $22,327,205

2T D2K1/03:1 538 001

Bropkiyn, New York 11207-3850
{12} 721000

FINANCIAL TRUST COMPANY [MC

STATEMENT PERICD January 1, 2003
THROUGH January 31, 2003

ACCOUNT MUMBER  03B-B508E X72
TaxraveR WUmBER  On File

LAST STATEMENT Decamber 31, 2002

EFTA01321529
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BEAR
STEARNS

OFFICE SERVICING YDUR ACCOUNT

Bear, Steams & Co. Inc,
383 Madison Avenue
New York, New York 10179

Beccidyn, Mew Yoit 11201-3085
212 2TE-1000

(212) 272 FINAMCIAL TRUST COMPAMY BMC
5 o
BTATEMERT PERIGD Jaruary 1, 2003
THROUGH Jarsaary 31, 2003
Transaction Detail
atoounT wowpER  038-6B0S6 W72
TAKPAYER WUMWBER O File
INVESTMEMNT ACTIVITY LAST STATEMENT  December 31, 2002
SETRLEMENT  TRADH
DATE BATE TRAMSACTION DESCRIPTION SBOLIDLISIP UANBITY FRICE DEET AROLUNT CREDIT AT
ovzZTing JOURNAL :‘Iérmumcs THTERHATIGNAL FLEX -100,000
JOURKAL FROM TYPE1 TD 2
. i ARG TR e P -
JOURNAL FROM TYPE 1 T0 2
e SRR A RERTGRGL T i G
JOURNAL FROM TYPE 1 TO 2
P G T R T Ggg—— R
JOURNAL FROM TYPE 1 TO 2
GAETIEE T iRNAL FLERTRONICS BITERMATIONAL ™™™ FLEX e T
LD
JOURNAL FROM TYBE 1 TO 2
e s AR TR T E— B
JOURNAL FROM TYRE 1 70 2
tATETNS SRR D T ERMATIONAL T T 0 R Trmmmmmmmmmm——————
JOURNAL FROM TYPE 1 TO 2
BT R G GRRD e - G e b ettt ee s
JOURNAL FROM TYPE 1 T0 2
O1/ZBI03 0123103 BOUGHT MEMA CORP HRE D00, 000 16.24770 1835770500
UMEOLICITED
A5 OF 01/23/03
TOTAL $-16,307.705.00
DEPOSITS AND WITHDRAWALS
EE TEARSALTICN DESCRIPTIDN DEEIT AMOUNT Cﬂ't_bﬂ‘ ARUNT
012703 FUNDS REC 0 FTIBANK FROM 8,000,000.00
CO030ZTA33G100
TOTAL £B,000,000.00
paT G T B oo WEAD

EFTA01321530



BOEFCTO0 WId4d

IVILN3IAIINOD

9/9TSEDD WD ANGOS

QFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co, Inc.
BER 3B3 Madksan Averies
Mew York, New York 10178

STEARNS (2121 2722000

HROUGH I8

CLLARID
WHOLLY DVMNED BUBSIDWAY

Baar. Siearms Securities Comp.
Or Mefralech Center Marth
Bescidys, Maw York 71201-2859
[212) 2T3-1000

FINANCIAL TRUST COMPANY INC

B otk

Transaction Detail (centinued)

MOMEY FUND ACTIMVITY

DATE

STATEMENT FPERIQD January 1, 2003

THROUGH

ACCOUNT

lanuary 31, 2003

HLnEER  D3B-BE0SE NTZ

TAXPAYER HWibeEf® [On Fils

LAST BTATEMENT Decembar 31, 2002

MDY TRAKSACTION l;iih!'mn SYRMBOLACLEIR U_.wrnl'! PRICE DEBI AMDUNT CREDIT AMODURT
010103 OPENINGBALANCE 2.331,231.89
....... S R VR R s : g
01/02/03  REINVEST R@%lﬁ {:ALEE MAMAGEMENT-CL A [ ][od'x § 3,284.55 3,284.55
DIVIDEND REINVESTED
....... e Tz
] m@ HLﬁg;.l:iﬂ..-lEm-t.L DIcx 3.2B4.55
AMT INCLUDED IN 2002 - 1089
T T R R e CETTY B ——
01ZTI03  S0LD E‘%ﬁ aﬂmﬁﬁ EMT-CL A oo} 2,334,516.44 1.0000 2,334, 516,44
012703 DIVIDEND R&mﬁ casngL Wmmcu DiICxx
DS
01/31/03 CLOSINGBALANCE 0.00
TOTAL $-3,2B4.55 $2,339,825.50
DIVIDENDS
DATE DESCRHFTION SuBOUTUER LUANTITY RATE (5] CERIT AWSOLUINT CREDIT ARDUNT
01/02/03  HOLLINGER INTERMATIOMAL INC HLR 1.250.00
CLA
DN CHE 28000 SHS SHORT
REC 01401103 PAY 01H &I03
TOTAL £-1,250.00
oar D251/03:15:38 001 NG&D

EFTA01321531



BUEFTTO0 WI4d

TVILN3IAIINOD

LL9TSEDD WD ANGOS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co, Inc,

383 Madison Avenue

New York, New York 10178
(212) 272-2000

BEAR
STEARNS

Beeaidhyn, Mew Yok 11201.3859
@13 ITE- 1000

FINAMCIAL TRUST COMPANY INC

T el

Transaction Detail (continued)

STATEWENT PERICD January 7, 2003
THROUGH Jaruasry 31, 2003

ACCOLNT MumBER  OXR-BA0SE XT2
TAXPAYER NUMBER On File

INTEREST LAST STATEMENT  December 31, 2002
DATE DESCRAFTION SBOLCUSE UANTITY RATE %) BT AMOUNT CREDIT ARADLINT
01721805  INTEREST ON CRE CE 0. 7500
AT 0 3% 12017 THRU 1230
O1/21/03  INTEREST OMCREDIT BALANCE B - 268,04
AT 0 34% 127371 THRU 01720
TOTAL S3E68.24
MISCELLANEDUS
DWTE
WA TRARSALTION BESCRITION

00603 JOURMAL

CTMDEI0E T ICURRAL

WARRK T MARKET SHO®Y P05
WABRK TO MARKET o
IOLRMAL MARK TOMARKET SHORT POS

OTRAIOE T IoURNAL MARK TOMARKET

01103 JOURNAL

MARK TO MARKET SHORT POS

JOURMAL FROM TYRE iT00d 448,333 00
IRNAL FROM TYRE 1TOE 2.336,541.00

0172703 JOURMAL

MARK TOMARKET

011273 JOLURMAL JOURMAL FROM TYPE1TD 2

JOURMAL FROM TYPE 1T 2

GETeE T IGlRNAL WARK TO MARKET SHORT POS 8,000.60
GiEENE T G RNAL TOURNAL FROM TYRE 1TO & B.000,000.60
O1i2803  JOURNAL JOURMAL FROM TYPE 1T0 2 s B.000,000.00
TOTAL $-10,813,862.00 $10,813.862.00
[=-& Leray Rk gl He -l ap]

EFTA01321532
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OFFICE SERVICING YOUR ACCOUNT

BEAR 363 Madon Avene
STEARNS a0
B alp
Your messages

The interest, if any, charged to your account
during December 2002 was computed on
the net debit balance through December 30,
The: interest, if any, charged to your acoount
during lanuary 2003 is computid fram
December 31, 2002,

STOP|  ****** Endof Statement******

0z7

D2CNNR15:36 0o

CLEARED THROLAGH ITB
WHOLLY OWHED BUBSID WS

Bear. Sinare: Securities Comp.
(e Matrolech Canter Morth
Bescidtyn, New York 11201-3858
[212) 2T3-1000

FINANCIAL TRUST COMPANY INC

STATEMENT PERIQD January 1, 2000
THROUGH January 31, 2003

ACCOUNT MuMBER  038-5B056 72
TANPAYER MuuiBiEn On Filg

LABT STATEMENT December 31, 2002

EFTA01321533



