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Important Message

If eny infermation regarding 2003 Interest, dividends,
miscellaneous income, grass procesds or original sue
discount s required 1o be reported 1o the IRS Tor this
account, a Corsolidated Form 1099will be malled to you by
Fishruary 2, 20040r & 10425by March 15,2004,

Transaction Detail

INVESTMENT ACTIVITY

SITILEMENT  TRAOE
DATE DATE
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FINANCIAL TRUST CO., INC

600 REDHOOK QUARTER STE B-3
ST THOMAS US

Us vl ooBO:2

CLEARANCE AGEMT

Bear. Steams Seowrites Cofp.
Ore Metrotech Cemer Korm
Brogpkhyn, Rew York 11207-1858

FINANCIAL TRUST CO.,INC

STATEMENT PEROD Nowember 28, 2003
THEOUGH December 31, 2003

—ry

TAXPAYER WULiBER On File
LART STATEMENT Sestermnber 30, 2003

TRANSACTION DESCAFTION SMBOLCUSIP CQUANTITY PRICE DERIT AMDUNT CRECHT AMOUNT
12M7ioa DELIVERED FRANELIN BAMK CORP 352448203 100,000

CL A ACCREDITED INVS

DEL TO
TOTAL

Mmlmhwwlmm. 11 % nat inbersied 2% 2 Tax domumEnt
This [ retained for yOur records. Ges neverss siie far Mpomant isfermatisn
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OFFICE SERVICING YOUR ACCOUNT s, Sowrs Swombies Cop.
1007 Ninatoantn Srest North One Meirogsch Cemer hom

#rli , Wi 222081722 Broskhm, Kew Yok 112003858
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E-nail
' FINANCIAL TRUST CO., INC

2 old

Your messages

As part of the MNational Assoclation of Securities Dealer's (NASD) Investor
Education Program, you may obtain information on the NASD's Fuiﬁ
i Prograrm by contacting the MASD at tebephone number
*w via the intermet address which is www nasdr.com, In addition, a
rochure éxplaining the Public Desclosure Program is available from the NASD
UpOn nequest,

VILNIAIINOD

THFEZZSEDD WD ANGS

ETATENENT PEMOD Nowembaer 29, 2003
THROUIGH Decamier 37, 2003

rccout avess [

TauPAYER muumER  On File

LAST STATEMENT September 30. 2003

IMPORTANT MOTICE TO CLIENTS: Disclosure of Order Execution and Routing
Practices Sec Rule 11Ac1-5 (Monthly report) requires “market centers” that
trade Masdaq Mational Market, Nasdaq Small Cap securities and
exchange-listed securities to make publicly available standardized, monthly

statistical information about “covered order” executions, as defined by the rule,

Friedman, Bilings, Ramsey & Co,, Inc. (FERC) is an OTC market maker and
therefore considened a “market canter”, Rule Ac1-5 is intended to promote
visibility and competition in order execution quality, In order to enable
cross-market comparisons, the Rule establishes uniform measures of
execution guality, among them effective spread, rate of price improvement, il
rate and execution speed, The rule also requires the statistics to be
categorized by individual security, order type and size (100-499 shares,
500-1958, 2000-4099, 5000-954), It is Important to note that orders for
10.000 shares or more are exempt from the rule and are therefore not
included im the: statistics,

27 DA 56 0 VBB
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OFFICE SERVICING YOUR ACCOUNT
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CLEARANCE AGEMT

Bear, Swams Seosriies Cop.
Ong Meroech Comer Rlors
rookdyn, Kew York 11201-1858

FINANCIAL TRUST CO.,INC

3 o4

E:E" SEC Rule 11Ac1-6 (Quarerly report) requires brokeridealers that route ordess

in equity and option securities to disclose the identities of the execution
venues to which they route orders on behalf of customers, and the material
aspects of the relationships the brokerdealer may have with those venues, if
applicable, In accordance with SEC Rule 114Ac7-6, upon your request, we will
disclose the identity of the venue to which your onder was routed for execution
and the time: of execution, within the time period of the six months prior to
your request. Each market center is required to prepare and make publicly
available the monthly and quarterly reports in electronic form, free of charge
and available for downloading from an internet site, This information Is
availablz via our website at www.fbr,com, This information is presented in
accordance with the SEC Rule 11Ac1-5 and 1-6 requirements, A written copy
of the guarterly report is available upon request,

Additional information regarding the nule, intarpratations and exemptions can
be obtained directly from the SEC at www sec.gov and the NASD at
www . nasd com,

e o S

STATEMENT PERICD Nowember 28, 2003
THRGLGH December 31, 2003

secour waeer [N

TaxpavEn wease  On Fls
LAST BTATEMENT Sepbember 30, 2003

Excoss 5IPC Account Protection Update

Bear, Steamns Securities Corp, ("BSSC7), a member of the Securities Investor
Protection Corporation ("SIPC7), provides account protection for the net agquity
of a customer's funds and securities positions, SIPC provides $500,000 of
primary net equity protection, including $700,000 for claims for cash ("SIPC
Coverage’). Visit www sipc. org for more information about SIPC Coverage,
BS5C provides the additional protection ("Excess SIPCT) through a commerncial
insurer, Effective February 16, 2004, the commercial insurer for Excess SIPC
will change to Customer Asset Protection Company ("CAPCO?), a licensed Mew
York insurance company, Account protection applies when a SIPC mambar
firm fails financially and is unabie to meet its obligations to its securities
customers, but does not apply to losses from the rise or fall in the market
value of investments or to SIPC iheligible assets such as options, futures,
foreign exchange transactions, or any investment contracts that are not
registensd as sacurities,
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARANCE AGENT

FINANCIAL TRUST CO., INC
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FINAMCIAL TRUST CO..INC

FRIEDMAN, BILLINGS, RAMSEY & C0., INC.
i OFFICE SERVICING YOUR ACCOUNT Beww. Stnrs: Secusites Com,

VISIT QUR WERSITE wraew Ibr.com

Important Message
Your Brokerage Firm and Bear Stearns are pleased to

ETATEMENT MEmoD  August 30, 2003
THAGLIGH Septembar 30, 2003

account seen
TaxPAYER WuMBER  On Fle

""IIIIIIIIIIIHllllllll

announce the conversion to & calendar month-gnd FINANCIAL TRUST CO., INC LAAT BTATEVENT e 27, 2003
statement. Effective this month, your account statement
reflects all activity and account valuation up o and 600 REDHOOK QUARTER STE 8-3
incluging the last business day of the manth. ST THOMAS US
Us VI o0a02
Your Portfolio Holdings
EQUITIES
Equities & Options
DESCRIPTION SYMBOLCLSIP e QUANTITY PRICE “'.I.Ere mﬁhﬂﬁ ﬁ-{ﬁ&
FRAMKLIN BANK CORP 352448203 CASH 100,000 Unpriced
CL A ACCREDITED: INVS
Total Equities& Optlons 50 0
TOTAL EQUITIES 50 30

M‘"’quhl ool pUposes anky, € B Sol MEnSes i @ Sosvmes,
Ths gtaiement shauls b8 resained 1or poir recands. Sas reveres woe 1o mportas nfeTation.
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Bayr, Sieams Seoaries Cip.
Ong Metrotech Cemer Kork
Erackln, Kew York 112011850

FINANCIAL TRUST Ci, INC

Your messages

ﬁ Bear, Steams Securities Corp, Net Capital and Net Capital Requirerants:

At May 31, 2003 and July 31, 2003, the Compams nat capital of
approvimately $2.4 billion and $3.0 billion was approximately 6% and 7% of
aggragate debit items and exceeded the minimum regulatory net capital
requiremnent of approvimately $790.5 million and $904.4 milllon by
approwimately 51,6 billign and 52,1 billion, all respectively,

A complete copy of the Bear, Stearns Securities Corp. Statement of Financial

Condition is available on the web site www, bsscfinancialstatement .com,
Alternatively, to request a free printed copy please call - wll free

eeeer End of Statement """

STATEMENT PERIOD  August 30, 3003
THROLIGH September 30, 2003

sccour evees [N

TAXPAYER MUMBER Cn Filg

LAST STATEMENT June 27, 2003

= Securities and other assets in your account are the firm's collateral for any

margin loan made to you, If the securities and other assets in your account
decling in value, so does the value of the collateral supporting your loan, and,
as & result, the firm can take action, such as issue a margin call andior sell
securities or other assets in any of your accounts held with the member, in
order to malntain the required aquity in the account, It is important that you
fully understand the risks involved in trading securities on margin, These risks
include the following:

You can lose more furds than you deposit In the margin account,

* The firm can force the sale of securities or other assets in you
account(s),

*  The firm can sell your securities or other assets without contacting you,

*  Y¥ou are not entithed to choose which securities or other assets in your
account(s) are liguidated or sold to meet a mangin call,

The firm can increase its “howse® maintenance margin requirements at
any time and is not required to provide you advance written notice,

®  You are not entitled to an extension of tme on & margin call,

(=) TOOARDENETT 00 VB3
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Busad, Staprr Securities Corp.
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CLEARANCE AGENT

Bair, Sleavi Securiies Com
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FINAMCIAL TRUST CO., INC

VISIT OUR WEBSITE wwrw, b .com ETATEWENT PERIOC May 31, 2003
THROUGH Jurm 27, 2003

ACCCUNT MUMBER
TAXFAYER MUMBER Om File
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Important Message
Confirmation: Unless we hear from you to the contrary, it is

our Linderstanding that any free credit balances in your FINANCIAL TRUST CO., INC LANT UMY Wch S 2000
atcount are being mairtained o facilitate your intEnALian o
imvast such amounts through us. 600 REDHOOK QUARTER STE B-3

5T THOMAS US

US VI ooBo2
Your Portfolio Holdings
EQUITIES
Equities & Options

ACCT PMARKET ESTIMATED CUSSENT

CESCRIFTION SMBOLICUSE TPE CUAKTITY PEacE VALUE __ ANKLWAL INCONE MELD (W)
FRAMELIN BANK CORP 352448203  CASH 100,000 Ungriced
CL A ACCREDITED VS
Total Equities& Options 50 p 2]
TOTAL EQUITIES 50 %0

This summarny s for iformatdonal pemoses onfy. [t ks A0 MmEndes & J e Soseriael,
This stateresi shaukd b ressingd Ssr yoor records. Sed Diveree sids for mpartart nformation.
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Bear, Steams Securities Comp.
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OFFICE SERVICING YOLIR ACCOUNT
1007 Winetoanth Streat Morth

Arfirgtan, Viging 1722
T
Fax
E=

CLEARANCE AGENT
Bear, Sipwas Securite [om

e Werrsiech Cestir Moith
Beooidys, Mew York TU201-3855

FINAMCIAL TRUST CO.,INC

WISIT OUR WEBSITE wearw, lbr . com

What's In This Statement

Your Portfolio HOBNGS ......ooeeeiimssnnseen
b et ——
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FINANCIAL TRUST CO., INC
600 REDHOOK QUARTER 5TE B-3

ETaTEuiEnT PERICD March 1, 3003
THROUGH Maech 28, 2003

ACCOUNT HUMBER
ThEPAYER WmBER  On File

LAST STATEMENT December 31, 2002

5T THOMAS US

Us Wi D002
Your Portfolio Heldings
EQUITIES
Equities & Dptions

ADET BARKET CURRENT

DESCRIFTION SYMBOLICLSIP TYPE CLRANTITY FHCE WALLE WILE (%)
FRAMKLIN BANK COR® 352448203 100.000 Unpriced
CL A ACCREDITED INVS
Total Equities& Options %0
TOTAL EQUITIES £0

THit surmrmiry i for informationil perpoes 0%y, (L B not mtended o 1 lax dossmes,
recans

This statemanl shauld be retained for your

27T
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Your messages

nﬁ' Bear, Steamns Securities Corp. Net Capital and Met Capital
Requirements:

At Novernber 30, 2002 and January 31, 2003, the Company's nat
capital of approximately $2.4 billion and $2.4 billlon was
approwimately 7% and7% of aggregate debit items and excesded

the rrinimum regulatory net capital requirement of approximately
$716.3 million and $584.,7 million by approximately $1.7 billion and
$1.7 bilion, all respactively,

A complete copy of the Bear, Steams Securities Corp, Statement
of Fingncial Condition |s available on the web sita

Alternatively. to request a fres
printed copy please call - toll free

STATEMENT PERROD March 1, 2003
THROUGH March 28, 2003

ACCOUNT HLMVBER
TRUPAYER HLRGER

LAET STATEMENT Decamiar 11, 2002

OS5~ NOTICE OF CHANGE PURSUANT TO THE TRUTH IN LENDING SEC
RULE 10b-16
Effective as of May 21, 2003, the annusal rate of interest charged on
any credit extended o you by Bear Steamns Securitkes for the purpese of
purchasing. carying or trading in any security or other property shall be
based on either the BS5C Base Lending Rate, the BSSC
Fed Funds Rate or the London Interbank Offering Rate
["LIBORT), The BSSC Base Lending Rate will be quoted by
Bear Steamns at our main office in New York, Factors affacting the
determination of the BSSC Base Lending Rate will include the
short-tenm market interest rates quoted by money center banks and the
Federal Reserve and the rate that Bear Steams Securities is charged for
borrowing money, The BSSC Fed Fund rate is the rate for 1.5,
dollar funds, as quoted by an independent broker or such funds selected
by Bear Stearns Securities for the last transaction completed prior to
9:30 a,m, (Eastern Tima) on the business day on which such rate is
determined, The annual rate of interest will be no more than 400 basis
points above the BSSC Base Lending Rate or 500 basis points
above either the BS5C Fed Funds Rate or LIBOR and
will appear on your monthly statements, Since the rate of Intenest
charged is related to the BSSC Base Lending Rate, the BSSC
Fed Funds Rate or LIBOR, any changes in these rates will
cause comasponding changes in the rate charged to your account, which
changes will be made without prior notice to you, If for amy other reason
Bear Steamns Sacurities changes the rate of interest it charges you, we
will give you at least 30 days prior notice,
The Statement of Interest Charges Pursuant to the "Truth-in-Lending”
SEC Rule 10b-16 previously provided to you remains in effect except
to the extent specifically amended by this notica,
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CLEARANCE AGENT

Baat, Soparms Secsities Comp.
Dne Metrotach Conter North

Wi Mo York 11201-3850

FINAMCIAL TRUST CO., INC
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