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BEAR

STEARNS

OFFICE SERVICING YOUR ACCOUNT
Baear, Stearns & Co. Inc.

383 Madison Avanus

Mew York, New York 107179

(212) 272=-2000
ACCOUNT ERECUTIVE  ZBCHERMAN,IRA
TELEFHONE  (212)272-4180
VISIT OUR WEBSITE weaw, bearsteams. com
What's In This Statement Nussllusshualillananalil
Financial SUMMaNY .o, & JEFFREY EPSTEIN
Your Portfolle Holdings ......occcuemansssses 3 C/O FINANCIAL TRUST COMPANY
Transaction DEEAIL |,.....ccsiesesesmasssssre 5 ATTN JEANME BRENAN
Your Messages ........ B B100 RED HOOK QUATER B-3

Your Portfolio at a Glance

5T THOMAS W1 00802

Market Value of Your Portfolio

: 360,605
TOTAL VALUE OF SECURITIES THIS PERIOD* 4,004,413  ©h & Equivalent—3 - o
e  —
_________________________ $3,846,787
WET EQUITY THIS PERIOD 4.074.1
....... $ Da. Bl Cument market value
NET ECUITY LAST STATEMENT 3,002,362 BEE  Last smtements market value
CHAMGE SINCE LAST STATEMENT 171,746

Brackin, New York 11201-3850
[212) 2721000

JEFFREY EPSTEIN

STATEMENT PERIOD  Movember 28, 2003
Decemnber 31, 2003

ACCOUNT MmBEr  D3B-20828 K72
TAXPAYER MUMEER  On Fie

LAST STATEMENT November 28, 2003

Important Message

I any information regandi
2003 interest, Mm.m
miscellansous incoma,
grass procesds of original
msue discount is required
o be reported 1o the IRS Tor
this account, a
Consolidated Form 1088
will be mailed to you by
February 2, 2004 0r 3 10425

“This pae¥obn ndudes o= =r Mo Uroiced macurbae Bl o ras
refected i B Toll Visee ol Securies and ha Ml Egulty This Period,

There are no "Stop Loss” orders o other pending buy

or sell open orders on file for your accownt.

Plaase reperi any Gference of ronseoeipl of Shecks of Slocks. indicited i delversd Io you,
i Cllerdl Bervicas of S00-E34-142% o writs %o Cliert Services of Basar, Seams Bsceriies

Corp. Oné Mewromesh Casier Worh, Biseldy, KLY, 11301-3858,

oar TN oa; e 0o

This summary is for Sformational perpeses oniy It B no MEned 3 § 1 dosimeg,
This statemant should be recained far yaer records. Bt heeras sidn 130 mportant isformation.

by March 15, 2004,

EFTA01324453
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STATEMENT BACKER IS PRINTED ON THIS PAGE

M 2:54 00

CLEARED THROLIGH TS
WHOLLY CWHED SLBSIDWARY

Biar, Sueae Secusitien Com
O Metrosseh Cormer Mo
Brocklyn. Wew York 11207-1850
2 ET2-T D

JEFFREY EPSTEIN

Lal
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co, Inc.

BEAR

VILNZAIANOD

3B3 Matison Avenie Beooidyn, Mew Yerk 11201-2859
STERNS Mew Yaork, New York 10179 (212 2T2-1000
e L JEFFREY EPSTEIN
3 ofE
STATEMENT PEROD  Mowermber 20, 2003
THACUGH December 31, 2003
] ASCOUNT paser  DB-ZBEZS ¥72
Cash Flow Analysis Income Summary S ——
THS PERIOD IS PR YO W0 DIy
A LAST STATEMEWT  Nowvember 28, 2003
DpeningBalance 855,574.84 Dhidencs 14.0894.36 96.084.38
- Other Divigends 0.00 3,162.50
Dividendsnterest 14,715.80 )
Muri Bend bat, 0.00 8.162.43
Amount Credited %$14.119.80 Credit Balance Int. 25.44 548.95
Net Cash Activity 14,118,80 L 0411000 _ $I0801

Portfolic Composition

Cash/Cash Equivalent 689,695
Cash Balance Summary _
Equities 4.004.413
. CLOGNG
Cash 55,574.84 £85,694.64 Total _ $4,074,108
Your Portfolio
Nat Cash Bal 55,574, i L
lance 3 g4 £69,694.64 il
Cash & Equimlent —
1%
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MARKET ESTIMATED  CURRENT
DESCRPTION SYUBCLCUSE UAKTITY FHCT VALLIE AMNLAL INCCHSE  IELD 0
CASH BALANCE 59,595
TOTAL CASH & CASH ECIUIVALENTS $65,.695
Equities.
5
Lisataded porions Sendis Ge balancs ardier shert
mawkal walies. The allocation parceniage i derived
fom lhe abaoivie madesl value of pour posolic,
ozr EUDIA 284 0 e

COERTION VId4d

00LSSEDD WD ANOS

EFTA01324455
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearms & Co. nc.
383 Madisan Avenue

Mewi York, Mew Yok 10179
(212) 272-2000

L]

Your Portfolio Holdings (continued)

EQUITIES
Equities & Options

AEET WAREET ESTIMATED CURRENT
D fitEp P SOOI T¥PL qUANTTY FRICE VRLLE  ANMUAL INCOME WIELD PR
CANHORM CHEMICAL CORP CMCPF CASH 19 Unpriced
FELCOR LODGING TRUST INC FCH CASH 2,000 11.0800 22,160
GLENBOROUGH REALTY TRUST INC GLE CASH 2,000 188600 38,8900

GRT CASH 2,000 22.3800 44,760

HRP CASH 10,000

HPT CASH 2,000
JOHMSON & MIHNSON N CASH 57.800 51.6600 2,985,048 55.488 1.8583
KRAMONT REALTY TRUST KRT CASH 2,000 18,1000 36,200 2,800 7.1823
PAN PACIFIC RETAIL PROPERTIES PHP CASH 438 47,6500 20,775 aas 42782
INC
PENMNSYLVANIA REAL ESTATE PEI CASH 1,794 36,3000 65,122 3.3?5- ..... 5.9504
INVESTMENT TRUST-SBI
RAMCO GERSHEMSOM PROPERTIES RPFT CASH 12,000 2B6.3000 330,600 20,180 - 5.9384
TRUST-MD 581
SIRIUS SATELLITE RADID INC SIRd CASH 1,000 31600 3,160
TOO INC OO CASH 15,600 16.5600 263,328
Tatal Equitiesd Options 54,004,413 5103418
TOTAL EQUITIES 54,004,413 5103478

-4 DI ZES B0V

CLEARED THROUGH T8
WHOLLY OWNED SUBSDMRY
Baar, Sieswes Sacurites Com.
e Mistrstech Cster Morth
Brockiyn, Mew Vorik 11201-3859
[ #1000

JEFFREY EPSTEIN

STATEMENT PERIOD November 20, 2003
December 31, 2003

ACCOUNT MUMBER 03828825 X732
TAMPAYER MUMBOR  Dn File

Mowember 28, 2003

EFTA01324456



CLEARED THROUGH T8

WHOLLY CWMED SUSSIDUARY
OFFICE SERVICING YOUR ACCOUNT

VILN3IAIINOD

Z0£SSEDD WD ANGS

FOERTION VId4d

Bear, Steams & Co. Inc. o L Ty .
BEﬂR 383 Madison Avenue etk o g o PO
ﬁmRNS Mew York, New Yok 10178 (2] 2721000
(212) 272-2000
JEFFREY EPSTEIN
5 o

BTATEMENT PERICO  Movesnber T8, 2003
THREUEH Decambaer 31, 2003

ACCOUNT NUMBER — 0J8-2B82E X72
TAXPAYER MUMBER On File

Your Portfolio Holdings (continued) LAST STATEWENT  November 28, 2003
YOURTOTAL ESTIMATED ANMUAL INCOME §103.418
YOUR PRICED PORTFOLIOHOLDINGS $4,074,108

Transaction Detail

DIVIDENDS
DAlE DESCRETION STMBHLITISIP GLARTITS WATE {8 DERIT AWDLUNT CREDIT AMGUNT
1208103 JOHNSON & JOHNSON JNJ 57.800 0.2400 13,87
BEE 111603 PAY 12108003 LeTEae
Lot RETA]LPRI::PERHESPNP 436-051[)0 = —
NC
REC 171/268003 PAY 12115003
TOTAL £14,004 38
INTEREST
DATE DESCHPTION SYNEDLCUSI QUANTITY RATE 1) _DERIT AMDUWT CREDIT AMCUNT
12/22/03  INTEREST O CREDMT BALAMCE 25.44
ACCT D3B-2B825
AT D0, B0000% 11721 - 12720
TOTAL 525.44
axr DA D254 D01 wae

EFTA01324457
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BEAR
STEARNS

OFFICE SERVICING YDUR ACCOUNT
Bear, Steams & Co. Inc.

363 Madison Avenue

Mew York, New York 107179
(212} 272-2000

Bropkdyn, New York 11207-2855
213 739000

JEFFREY EPSTEIN

6 a6

Your messages

P53 Florida residents who own, manage, or control stocks, bands, money market o

mutuzl funds having a value of $20,000 or more for Individuals or $40,000
for married couples filing jointly must pay a tax on these items, called
“Intangible Tax", by June 30 to avoid increased penalties, For Tax Retums and
information, call the Department of Revenue at 1-800-352-3671,

Excess 5IPC Account Protection Update

Bear, Stearns Securities Corp, ("BSSCT), a member of the Securities Investor
Protection Corporation ("SIPC%), provides account protection for the net equity
of a customer’s funds and securities positions, SIPC provides $500.000 of
prirmary net equity protection, Including $700,000 for claims for cash ('SIPC
Coverage”), Visit www,sipe,org for more information about SIPC Coverage,
BSSC provides the additional protection (Excess SIPCT) through a commercial
ingrer, Effective February 16, 2004, the commercial insurer for Excess SIPC
will change to Customer Asset Protection Company ("CAPCO), a licensed New
York insurance company, Account protection applies when a SIPC memiber
firm fails financially and is unable to mest its obligations to its securities
customers, but does not apply to losses from the rise or fall in the market
value of immstments or to SIPC ineligible assets such as options, futures,
foreign exchange transactions, or any inwestment contracts that are not
registered as securities,

#8448 Eud of Statomont® =44

STATEMENT PEMOD Movember 29, 2003
THROUGH Ducember 37, 2003

ACCOUNT NUMBER  038-2B83E {72
TAXPAYER WUMBER On File

LAST HTATEMENT Movemnber 28, 2003

ﬁ A5 part of the National Association of Securities Dealer's (NASD) Irvestor

Education Program, you may obtain information on the NASD's Public
Desclosure Program by contacting the MASD at telephone number (800)
2B80-0999 or via the internet addrass which is www nasdr,com, In addition, &
brochure explaining the Public Disclosune Program is available from the NASD
UPON Fequest,

o7 DD 54 601 L b1

EFTA01324458



OFFICE SERVICING YOUR ACCOUNT
BEAR 383 Madsan s
STEARNS @12 2122000

Brogkhyn. Mew Yok 11200-3858
@1 2T

JEFFREY EPSTEIN

ACCOUMT EXECUTIVE  TICHERMARN IRA
TELEFHONE  (212)272-4189
VISIT QUR WEBSITE warw, hearstsams.com

What's In This Statement

Financlal SUMMATY .wmmmmemmenmne 3
Yeur Portfolio Holdings | 4
Transaction Detall ....mmmmemmmmmmmimes 5

Your Portfolio at a Glance

TOTAL VALE OF SECURITES THIS PERIOD* 3,846,787 T2 & Equvalent

VILNIAIINOD

HET EQANTY THIE PERIGD $£3.002,.362
MHET EQUITY LAST STATEMENT 3,891,902
CHANGE SINCE LAST STATEMENT 10,460

*Thiz porticc Includes one oF FINe USprosd Sedcriles hal s nst
selecied | e Toinl Vel of Securtier and the et Bqully This Paed.

There are no "5top Loss™ orders or other pending buy
or sall open orders on file for your account.

POLSSEOD WD ANGS

Plsass rapedt @8y difeesce o non-mceipl of checke o socks, Indoied & celivered 1o you,
Is Chest Serdoss o BO0-838-T430 of wiile 12 Clesl Services of Baar, Slsame Securiiss
Comp. Dne Mebolech Cesisr Morh, Brookdys, FY. 11251-3858

DRERTTON VIAH

STATEWENT PERIOD Movernber 1, 2003
THROUGH Movernber 28, 2003

Wourllanlu sl -
gl bmandenlodlonnnnl TANPAYER MUMAER On Fils

LABT STATEMSENT  Ociober 37, 2003
JEFFREY EPSTEIN

/O FINANCIAL TRUST COMPANY
ATTN JEANMNE BRENAN

6100 RED HOOK QUATER B-3
5T THOMAS VI 008032

Market Value of Your Portfolio

255,575
551,02

R e R e
............................................................................... 33,840,881

Bl Cusrern macke: value
BB a5t samements market valuse

This eammary s for imlermational purpases anly, & 8 A manced as @ tax dosument.
This statement shauls be ritiiaed for your records. See reverse side Tor mporias ez,

7 T12a008:43 00 LL:RE]

EFTA01324459
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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Beecilyr, Maw Yok 11201-305%
@13 TFE-1006

JEFFREY EPSTEM
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OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Inc.

BEAR

383 Madison Avenus Brogklyn. Mes Yok 11200-3850
smms New York, New York 10179 @13 2721000
(212) 272-2000 JEFFREY EPSTEIN
3w
BTATEMEWT PERICD Mowgrnber 1. 2003
THROUGH Mevarnber 28, 2003
; ACCOUNT MUMBER  O38-2B828 X732
Cash Flow Analysis Income Summary . . T k. Tl
Lt : p—— LAST STATEMENT  October 31, 2003
OpeningBalance £51,020.75 Dviclensds 451500 81.470.02
" Other Dividends 0.00 3,162.50
Dividends/nterest 4,537.19
Wuni Bond lnt, 0.00 9,162.43
S B Cradit Balance Int. 2219 523.51
Amount Credited $4,554.08 Total $4.537.10 $04,818.46
Net Cash Activity 4,554,089
ClosingBalance $55.574.84 »
Portfolio Composition
Cash/Cash Equivalent 55,575
Equities 1,846,787
Cash Balance Summary
QFENING CLOSING Total $3,002 362
Cash 51.020.75 5557484 Your Portiolic
I ——— - Allocation
MNet CashBalance £51,020.75 $55.574.84
Cash & Equivalent —
%
Fiuities
5%,
Urshinies portern dencls detl balancs srdio’ shad
mawksi valses. The slecatios perceniage i derved
frorm the sbackids madksl valee of your porelie.
2T 112003:08:43 6N VER

EFTA01324461
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OFFICE SERVICING WOUR ACCOUNT
Bear, Stearnd & Co. Inc.

383 Madison Avenue

Mew York, Mew York 10778
(212) 272-2000

BEAR
STEARNS

Brocklyn, Mew York 112072858
@13 3721000

JEFFREY EPSTEIN

4 wd

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

STATEMENT PERIDD Mowembir 1, 2003
Nowember 28, 2003

ACCOUMT wneER  D3E-PEEJE XT2
TAXPAYER MUvEE® On Filp

LAHT STATEMEMT October 31, 2003

MARKET ESTRATID  CURRENT
CASH BALANCE 55,575
TOTAL CASH & CASH EQUIVALENTS $55,575
EQUITIES
Equities & Options
ACCT BT ESTIVATED CURRENT

pESCRETIN svecuCUSIE iR ausnTTY pricE VN WCOME YLD )
CANHORN CHEMICAL CORP CNCPF CASH 18 Unpeicad

21,140 T

38,300
GLMCHER REALTY TRUST.S8I GRT CASH 43,620
HRPT PROPERTIES TR-SB1 HRP CASH 97,000
HS.EIIISFWM.FFI' PROPERTIES TRUST HPT ChSH TH,100 5,760 7.2B18
IDHNEONE JOHMSON I CASH 57,800 462000 2848062 55488 18477
KRAMONT REALTY TRUST KRT CASH 2,000 18,0800 36,160 2600  7.1903
PAN PACIFIC RETAIL PROPERTIES NP CASH 436 46,4500 20,252 489 4.3887
NE
PENNSYLUANIA REAL ESTATE PEI CASH 1,784 34.5000 &1,803 T 2875 e.2808
INVESTMENT TRUST-S8!
RAMCO GERSHENSOMPROPERTIES  RET CASH 12,000 26.0500 312,600 20180  6.4491
TRUST-MD S8

car 112803 08:43 001 VE1E

EFTA01324462
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ngm YOUR ACCOUNT
BEAR 583 Madson e
STEARNS e 2000

5 ots

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THROUGH MR
WHOLLY CWHED SUBSIDIARY

Baad, Staarmn Securities Cop.
O Matrolnch Center Horth
Broailyn, Mew Yort 11201-3858
1) 2721000

JEFFREY EPSTEM

STATEMENT PERICD Mowermber 1, 2003
THACKLIGH Mowermiber 28, 2003

ACCOUNT nuwBER 038-Z8825 W72
TAXPAYER musbER On Fle

LAST STATEMENT October 31, 2003

ACCT ESTIK
DESEMPTION SYWBOLTUSP TYPE CMNTITY FRICE “!ll‘;'lﬂlﬂ WNNLAL HECITE YIELD (%]
SIRIUS SATELLITE RADMD INC SIRI CASH 1,000 2.0600 2.080
TO NG O CASH 15,800 18.2500 284,700
Total Equities& Options 53,846,787 5103418
TOTAL EQUITIES 53,846,787 $103,418
YOUR TOTAL ESTIMATED ANNUAL INCOME $103.418
YOLUR PRICED PORTFOLIOHOLDINGS $3,902.362
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
DATE DATE FRANSALTION DESCRIFTION STMBOLICUSP Gy PFRCE CERIT AMOURT CREDNT anadRINT
11721103 ENCHANGE CROWN AMERICAN REALTY TRUST 228188102 5,000 Bl
CEZ1TZ2 TO PIS4000
MERGER & 35E8 PENN REAL
Miz1ina ENCHANGE T B ———— e —————
IMVESTMENT TRUST-58|
PIG4000 FROM CE21T22
MERGER & 3589 PENN REAL
TOTAL
ozT VIEW0308-43 OO Lol

EFTA01324463
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DFFICE SERVICING YOUR ACCOUNT
[Bear, Steams & Co. Inc.
363 Madisan Avenua

BEAR
STEARNS @i zrzz0

[Bear. Sieams. Seourises Dop.
Oy etrotech Comier Borh
Brasidys, Mew Yok 11201-38489
{212} 729000

JEFFREY EPSTEIN

6ol

Transaction Detail (continued)

STATEWENT PERO0 Nowembar 1, 2003
THROUGH Noverber 26, 2003

ACCOUNT MUMBER  0J8-2B825 472
TAXFAYER MUMBER On File

DIVIDENDS LAST STATEMENT  Ovicber 31, 2003
DATE DESCRFTION SYWNBOLTUSE IELPHI'ITT RETE (5} DEBIT AMOURT CREDIT AMOUNT
1107853  CROWWM AMERICAN REALTY TRUST 228188102 5.000 0.2180 1.075.00

REC 10:27/03 PAY 11/07/03

HOSPITALITY PROPERTIES TRUST wer 2000 0.7200 . “1440.00

S8l
REC 10203 PAY 11/20/03

1121003 HRPT PROPERTIES TR-S81 HRP
REC 10/22/03 PAY 11/21/03

TOTAL $4.515.00
INTEREST
DATE CESCRIPTCN SYMBILCLSF CLANTITE BATE () DESIT AMOUNT CREDIT AWOUNT
11/21/03  INTEREST OM CREDIT BALANCE 0.5000 22,18
AT 01/2% 1021 THRU 1120

TOTAL $22.19
MISCELLANEOUS
DWIE
MDY TRANSRCTION CESCRPTION CIEBIT AMADUNT CREDIT AMDUNT
102103 CASH-LIEU PENNSYLVANIA REAL ESTATE 16.80

INVESTMENT TRUST-SBI

MERGER @, 3505 PEMN REAL
TOTAL 516.90

=) 11/290E08:43 001 L0t ]

EFTA01324464
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BEAR
STEARNS

CLEARED THROUGH ITS
WHOLLY OWMED SUBSCaRY
OFFICE SERVICING YOUR ACCOUNT

Baar, Steams & Co. Inc. Baar, Siaers. Securiiee Cog.

. Ome Metrossch Comer Noss
383 Madison Avenue Brockhn, Kew Yerk 112013850
New York, New York 10179 {12} 2721000
(212) 272-2000

JEFFREY EPSTEIN

ACCDOUNT EXECUTIVE ZICHERMAN IRA
TELEPHOME  (212)272-4189
VESIT QUR WEBSITE ww, bnarstearms.com

What's In This Statement

Financial SUMMALY .....ousesimmmmses s
Your Portfolio Holdings , -
L e e R——

Your Portfolio at a Glance

STATEMENT PERIDD October 1, 2003
THRCHIGH Octobar 31, 2003

ACOOUMT MUMBER  OFB-208025 X72
TAXPAYER WUMBER On File

LAST STATEMEMT Seplember 20, 2003

III 1] " IIIII II II II mn IIIII

3 JEFFREY EPSTEIN
/D FINANCIAL TRUST COMBANY
ATTM JEAMME BREMNAM
100 RED HOOK QUATER B-3
5T THOMAS VI 00802

Market Value of Your Portfolio

351,021
TOTAL VALUE OF SECURITIES THIS PERIOD® 3,840,887  C=hé E""“"""‘“[ £43.681

NET CREDIT BALAMCE 51,021 : $3.640,881
....... BT oot R

MET EQUITY THIE PERIGD $3,891.902

........................................ Bl Curert masket value

NET EQUITY LAST STATEMENT 3,817,212 B st stavements market vakue

CHANGE SINCE LAST STATEMENT

74,689

"Thig pfell Fulsded one oF Mo urprices aeoustsr bl BtE aod
miacisd in fe Tol Vaius of Beouites me the b Esulty This Pasied

There are no “5top Loss™ orders or other pending buy

or sall open orders on file for your accoun

Fasss report any difissrcs o non-reoeipl of chidel of diocks, indicaisd au celivensd D pou

i Chenl Sardces ot BOO-E34-MIN: or wrile is Chesi Servioss

Corp.. Ome Weirsiess Certer Momh, Broostyr, MY 11281-2058

L

This semivary B e imlermationl pusoses ey, B ron nenced 6 & e 895ume
i Bedr, Slesrmn Sscriies mmmmmmmgﬂm“.mm?:“uth

o7 TILDE4:02 0N we

EFTA01324465
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STATEMENT BACKER |15 PRINTED ON THIS PAGE

TIOLDEI4:02 001

Brocklyn. New Yort 11200-3858
i 3721000

JEFFREY EPSTEIN

EFTA01324466
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Steamns & Co. Inc.

383 Madson Avenus
STHRNS Mesw York, New York 10179
[212) 272-2000
3uis
Cash Flow Analysis Income Summary
THE PERIOD THii5 PERICO YEAR B0 DATE
ing Balance £47 B50.82 Dividends 7.351.60 T7.455.02
) at 82,
Dividendsinterest 7.369.93 S
|||||||||||||||||||||||||||||||||||||||||||||| m m m. nm BI1EZI43
Amount Credited 57,569.93 Credit Balance Int. 18.33 501.32
T p—— Taotal ... 57360.03 300,281,27
ClosingBalance T 81,020.75
Portfolio Composition
Cash Balance Summary
DPEMING ELCSING
Cash 43,650.82 51,020,758
Net CashBalance $43 650,82 $51,020.75
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
RARAR ESTIMATED URRENT
CASH BALANCE 51,021
TOTAL CASH & CASH EQUIVALENTS £51.021
2T T3 1 80E DOl

Brookhyn, Mew York 11201-3858
1@ 2721000

JEFFREY EPSTEN

STATEMENT PERIGD Ociober 1, 2003
THROLUGEH Getober 31, 2003

ACCOUNT NUMBER  038-2B825 72
TAXPAYER MUMBER O File

LAST STATEMENT  Seplember 30, 2003

EFTA01324467
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
383 Madison Avenue

BEAR New York, New York 10178
STEARNS (272) 272.2000

Beooidyn, Mew York 11201.2858
213 2721000

JEFFREY EPSTEIN

4 o8

Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

ALY
DESCRPTION STVEDLCLSIE Tl UANTITY

STATEMENT FEmOD Ocipbaer 1, 2003
THROUGH Oclober 37, 2003

ACCOUNT MUWBER  038-2B825 72
TAXPAYER MUMBER On File

LAST STATEMENT Saptambar 30, 2003

ESTIMATED CURRINT
e

U FRICE NRLLIE WiliLb JE
CANHORM CHEMICAL CORP CMCPF CASH 18 umﬂ
CROWN AMERICAN REALTY TRUST CHN CASH 5.000 11.8800 59,000 4300  7.1786
Fsl.::-un LODGING TRUST INC FEH CASH 2,000 10.1500 0380
GLErmmuuGH REALTY Treusr WC GLB CASH 2.000 19.5000 39,000 2800 71785
GUMCHER REALTY TRUST-SBI GRT CASH 2,000 42,380
HEST PROPERTIES TR-SEI HRP 10,000 43,600
HOSPITALITY PROPERTEES TRUST HPT CASH 2.000 36.6700 73,340 5760  7.8538
JOHNSON & JOHNSON NS CASH 57,800 503300 2,900,074 55488 1.8074
mr..mr REALTY TRUST wRT cASH 2.000 17.1700 14,340 2600 7.5713
P.I'.N 'PPJ:IFlE 'EEFNL PWF'EE'HE- PP CASH 436 44,3500 18,337 aag 4 5074
|HE
RAMEO GERSHENSONPROPERTIES  RPT " easH 12,000 241500 289,800 160  5.0585
TRUST-MD 58I
SIRIUS SATELLITE RADIO INC SIRl cASH 1,000 2.3500 2,350
TOD NG TOO CASH 15,600 16.5000 257,400
Total Equities& Options $3,840,881  $103,843
TOTAL EQUITIES $3.840, 881 £103, 843
YOURTOTAL ESTIMATED ANNUAL |NMCOME £103.843
YOUR PRICED PORTFOLIOHOLDINGS $3,801,802

027 TMaE140z 001 LAl ]
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OFFICE SERVICING YOUR ACCOUNT
BER Besar, Stegms & Co. Inc.
383 Madison Avenue
STEARNS @12 2122000
[212) 272-2000

CLEARED THRORIGH TS
WWHOLLY CWMED SLIERESDGARY
Baid, Sseams Securifies Comp.
e Matrotach Center Norh
Broskhn. New Yerk 11204-3050
212) 2721000

JEFFREY EPSTEIN

5 W6

Transaction Detail

BTATEMENT PERICD Ociober 1, 2003
THOUGH Ccicbar 31, 2003

ACCOUNT MUMBER  038-2BE2S X732
TANPAYER MUMBER On File

DIVIDENDS LAST STATEMENT  Seplember 30, 2003
DATE CESCEPTION SYWBOLCUSIE (LBATITY RATE (£} DEBIT AMDUNT CEEDIT AMOUNT
101503 GLENBOROUGH REALTY TRUST INC GLB 2,000 0.3500 700.00
REC 10/21/02 PAY 10M15/03
10503 GLMCHER REALTY TRUST.SBI 2000 .ABOE L mmmmmmmm—m— 961,60
REC 08/30/3 PAY 101503
0/21/03  RAMCO GERSHENSONPROPERTIES  RPT 12000 DA200 §.040.00
TRUST-MD SB|
REC OB/30M3 PaY 10v21/03
10/22/03  KRAMONT REALTY TRUST ] 7S A 2,000 D.aash o mmmmmm—— 50,00
REC DS/29/03 PAY 10/2203
TOTAL £7.351.60
INTEREST
oaTE DESCRIFTION SrunouTuse QUANTITY RATE (% DESIT AMCILINT CREDIT AMDUNT
12103 INTEREST ON CREDIT BALAMCE 0.5000 18,33
AT 0 1/2% 0827 THRU 10720
TOTAL 218,33
wasse® End of Statemeant®*****
oar UL 14 o vang
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DFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenie

New York, New York 10179
(212) 272-2000

BEAR
STEARNS

ACCOUNT EXECUTVE  TICHERBMAM, IRA
TELEPHOME  (212)272-4189
VISIT QLR WEBSITE www, baarsteams.com

What's In This Statement

Financial Summary ..., . 3
Your Partfolio Holdings ......ccocoeeveeceernees 3
Transaction Detail ......cocomvmmmmmmrnees 5
Your Messages ......cceoscemsemssassins 3
Your Portfolio at a Glance

TOTAL VALLE OF SECURMES THIS PERIOD* 3,773,562
HET CREDIT BALANCE 43,651
NET EQUITY THIS PERIOD $3.817.213
NET EQUATY LAST STATEMENT 3,807,979
CHAMGE SINCE LAST STATEMENT 9,234

“This porsiolie indedes ofe of Mo urpdiced Secoriien et & fot
reflsched in Be Tolal Vale of Seasiles arsl e Mel Eguilly This Period.

There are no "Stop Loss™ orders or other pending buy
of sell open orders on file for your account.

Plpans rmpor any dfasncs o nan-recsipt of chacis or Pl indicaied ae debesred 10 v
%o Chant Sarvcen of BOO-E34-1428; or wris io Clent Sarsces o Beawr Tmams Sscurben
Cofp, Ofa Mebsiseh Conter Merts, Breskin, WY, 113003880,

"llilIllllllll“lllllil[

JEFFREY EPSTEIN

GO FINAMNCIAL TRUST COMPANY
ATTN JEANME BREMAN

6700 RED HOOK QUATER B-3
STTHOMAS VI 00802

Market Value of Your Portfolio

Cash b Equivalent —1 §43.651

328,487

& 53,773,582
o T,

B Curent market valse
BEE sy scapments market valie

This summary ks Tor iformadonal purposes only. |t i 2ol mensed &8 & e Sosurmant,

Erasklyn, New York 11200-1858
1212) 272-9000

JEFFREY EPSTEIN

ETATEMENT PEREOD August 30, 2003
THROLEH September 30, 2003

ACCOUNT MUMBER  038-2BE25 72
TAXPAYER MUMBER On File

LAST STATEMENT August 25, 2003

Important Message
Bear Stearrs is pleased io
ANROUNCE DU Comversion to
& calendar manth-gnd
statemnent. Effective this
manth, your account
statermnent refiects all
activity and account
valuation up to and
including the last business
day of the manth.

This stitenesrl ahaild b fitaied 17 youf Fecafds, Sed niverse sda for mpartast nformation.

oa? 1ERETT:2T 001
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STATEMENT BACKER IS PRINTED ON THIS PAGE

02T

Ll gt ial Baliap]

CLEARED THROUGH IS
WHOLLY CPARED SUBSIDIARY
Cne Metoiich Dentad Morth
Brooklyn, Mew Yot 11207-3850
@13 2rz-1000

JEFFREY EPSTEN
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Avenue

New York, Mew York 10179

(212) 272-2000
37
Cash Flow Analysis Income Summary
TeEs PLSICH YEAR O DATE
OpeningBalance Dividends 15,189.36 70,103.42
Othed Dividends 0,00 362,50
Dhvadendsfirenest 15.183.87
Muni Band Int, 0.00 8,162.43
Amount Credited $15,183.97 Credit Balance Int. 1481 48299
Met Cash Mﬁd‘tj 15,183.87 Total 5 51?35? 552'9"'3‘.'
Sl . . ... .-
Portfolic Composition
CashiCash EqLir.!lerﬂ. 43,851
Cash Balance Summary —— R
L= CLESING
- e - L. .. il L
Met Cash Balance $20,466.85 543.650.82
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
WAREET ESTIMATED:  CUREERT
DESCRPTION SYMEDLCLSIF (JLLENTITY FRICE MALUE AMHUAL ISCOME TELD (%
(CASH BALANCE 43 651
TOTAL CASH & CASH EQUIVALENTS 543,651

100AMET 21 00

Drookhyn. Mew York 11207.3858
(212 2721000

JEFFREY EPSTEIN

ETATEMENT PEMOD August 30, 2003
Sepuember 30, 2003

ACCOUNT WUMBER  [3B-ZBE2S N72
TANPAYER NJuBER  On File

LAST STATEMENT August 28, 2003

Your Portfolio
Allocation

Urshadesd porions dascis debit balnce sndiar ghort
markel voives. The allobmien Bercenmiage i Serfed
‘ram Ghe abecluty marked valus of your perilolio

VB3

EFTA01324472
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OFFICE SERVICING YOUR! ACCOUNT
Bear, Steams & Co, Inc.

383 Madisen Avenue

MNew York, New York 10178
(212) 272-2000

BEAR
STEARNS

487

Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

A WARKET 5Tk CURRENT
SESERETION SYMECLELSIP TYPE QUANTITY PRICE VALLE  annagAL oA ELD (%)
CANHORN CHEMICAL CORP CNCPF CASH 19 Unpriced

CRDW™ AMERICAN REALTY TRUST 11.59000 58,500 4 300 7.2269

FCH CASH 2,000 10.3800 20,720
GLENBOROUGH REALTY TRUSTINC LB CASH 2,000 resson 31720 2800 74231
GLIMCHER REALTY TRUST-SE1 ar CASH 2,000 210100 azran 3,846 8.267
HRPT PROPERTIES TR-SEI HRP CASH 160,000 9.1400 51,400 8000 87527
HOSPTALIY PROPERTIES TRUST HET cASH 2,000 35.0800 70,160 5760 B.2088
JOHMSONE JOHNSON KU CASH 57.800 - 495200 2,862, 256
KRAMGNT REALTY TRUST KRT CASH 2,000 16.9500 33800
PAN PACIFIC RETAL PROPERTIES PNP casd 438 430000  18.74B  BBE s
RAMCO GERSHENSOMPROPERTIES  RPT casH 12,000 25.450(
RAMCO GeRs 2,000 305,400
SIRILIS SATELLITE RADID INC SIR CASH 1,000 1,830
TOO INC T00 CASH 15,800 14.7300 229,788
Total Equities& Options. $3,773,562 $103.843
TOTAL EQUITIES $3,773,562  $103.843
YOUR TOTAL ESTIMATED ANNLUAL INCOME 103,843
YOUR PRICED PORTFOLIOHOLDINGS $3.817.213

nar 1001031137 oo

Brocktyn, Mew York 11201-3850
) 2729000

JEFFREY EPSTEIN

STATEMENT PERIOD August 30, 2003
THROUGH September 30, 2003

ACCOUWT MUmBER  O3B-2B825 X72
TAXPAYER MUMWBER On File

LAST STATEMENT  August 29, 2003

EFTA01324473
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, Mew York 10179
(212) 272-2000

§alr

Transaction Detail

CLEARED THROUGH TS
WHOLLY DWWED BUBBIDWRY

HBeer, Stsarms: Securites Com.
O Watrolech Canter Morth
Ew Miw York 11201-3885
[21E ZT2-10008

JEFFREY EPSTEIN

BTATEMENT FESSOD August 30, 2003
THROLUEH Sepiember 30, 2003

ACCOUNT MUMBER  038-2B825 {72
TAXPAYER MUMBER On File

DIVIDENDS LAST STATEMENT  August 29, 2003
BATE DESCRFTION SYMBOLTUSE E_I-lﬂlﬂ'f RATE (8] DEBIT AMDUNT CREDIT AMIOIUNT
00903 JDHNSON & JOHNSON MU &7.800 0.2400 13.872.00

REC 0AMBID3 PAY DAI0SAI
DBM2/03  CROWN AMERICAN REALTY TRUST CWN T g mnn DR s 1.075.00

REC 0AI20/03 PAY DG/12/03
DO15/03  PAN PACIFIC RETAIL PROPERTIES T YT R ’ " 232 38

B

REC CA/2GI0 PAY DSASIN3
TOTAL $15,169.36
INTEREST
DATE DESCRIPTION SYMBOLCLSE LAY RATE L] DEBIT AMDUNT CRIDIT AMOURT
Q2203  INTEREST ONCREDIT BALANCE 0.5000 14.61

AT © 1/2% O&/21 THRU 08/20
TOTAL £14.61

[+ F4) POAA0A:17:31 G0 wB13
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Avenue

Mew York, Mew York 10179
(212) 272-2000

CLEARED THROUGH ITS
WHOLLY OWHED SLIBEDWRY

[Banr, Steams Secaities Com.
CFe Wstrotech Cemter Mot
Brockhm, kew fork 11301-1958
§212) 2721000

JEFFREY EPSTEIN

[

Your messages

D=5 Bear, Steams Securities Corp. Net Capital and Net Capital Requirements:

At May 31, 2003 and July 31, 2003, the Company's net capital of
approvimately $2.4 billion and $3,0 billion was approximately 6% and 7% of
aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately $799.5 million and 55044 million by
approximately $1.6 bilion and $2.1 billion, all respectively.

A complete copy of the Bear, Steams Securities Corp, Statement of Financial
Condition is available on the web site www, bearsteamns, com, i
request a free printed copy please call - toll free 1-866-299-9331,

STATEMENT PERICD August 30, 2003
THROUGH Septernber 30, 2003

ACCOLMT NUMBER  03B8-28825 X712
TAXPAYER WmBER Oin File

LAST STATEMENT hugust 29, 2003

[~ Secwities and other assets in your acoount are the firm's collateral for any

margin loan made to you, If the securities and other assets in your accoumnt
decline in value, so does the value of the collateral supperting your loan, and,
as & result, the firm can take action, such as issue & mangin call andior sell
securities or other assets in any of your accounts held with the member, in
order to maintain the requined equity in the account, It is important that you
fully understand the risks imvolved in trading securities on margin, These risks
include the following:

* You can lose more funds than you deposit in the margin account.

The firm can force the sale of securities or other assets in you
account(s),

* The firm can sell your securities or other assets without contacting you,

* You are not entitled to choose which securities o other assets in your
account(s) are Bguidated or sold to meet a mangin call,

The firm can Increase its "house™ maintenance margin requirements at
any time and is not required to provide you advance written notice,

* You are not entitled to an extension of time on a margin call,

v 1OENRAETN B WE13

EFTA01324475
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BEAR
STEARNS

OFFICE SERVICING YOUR ADCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, New York 10179
(212) 272-2000

WHOLLY DAWWHED BUBSIDWSY

Bea, Stearr Sacurities Com,
O Matiotach Cenbar Morth
Breoilyn, Mew Yol 11207-1058
1) ITEI000

JEFFREY EPSTEN

Tar

EE' This statement is provided to explain Bear, Steams & Co, Inc's ["BSC?)

payment for order flow practices,

BSC routes & majority of orders for customar securities transactions to the
primary market for such secuwrities, Orders may also be routed to other market
service vendors that assure executions pursuant to complex mathematical
formulas at better than the national best bid or best offer (NBBO), BSC
receives no cash payment or other consideration for such onder routing other
than favorable executions or executions of limit orders at no additional charge,

wwsnew End nf Statament® ™"

STATEMENT PERIGD August 30, 2003
THRGUGH September 30, 2003

ALCOENT NuMDER  QZ8-28825 X72
TAXPAYER MummER  0n File

LAST STATEMENT August 39, 2003

ﬁ Pursuant to SEC Rule 11Ac1-8, please note the following:

Bear. Steams & Co, Inc, will post its quarterly routing statistics at the following
web link: http:ifwew,bearstearns.com/, Click on Individual Investor, Click on
Equities, Chick on Order Routing Practices,

Custorners of Bear, Steams & Co. Inc. may requast information on any order
executed within the prior six monthes from the time of the request. Specifically,
you may request the identity of the venue to which the identified orders were
routed for execution, whether the order was directed by you to that venue, and
the time of the executions, if any, that resulted from such orders,

p27 1G0T 1:ET D00 VE13

EFTA01324476
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OFFICE SERMICING YOIUR ACCOUNT

BEAR

Bear, Stearns & Co, Inc.

383 Madison Avarue
STERNS New York, New York 10778
(212) 272-2000
ACCOUNT EXECUTIVE  TICHERMAN, IRA
TELEFHONE  [212)272-4180
VISIT OUR WEBSITE waw, bearsieams.com
What's In This Statement Woasllsnahsalillsnnsalil
Firancial SUMMANY oo en: 3 JEFFREY EFSTEN
Your Portfolio Holdings ..o 3 CJ/0 FINANCIAL TRUST COMPANY
Transaction Detail ...... 5 ATTN JEANNE BRENAN
6100 RED HOOQK QUATER B-3
ST THOMAS W1 00BD2
Your Portfolio at a Glance Market Value of Your Portfolio
7

TOTAL VALUE OF SECURIIES THIS PERIOD* 3,770,512  Cash & Equalant :;g:;:is
NET CREDIT BALAMCE 28,467 - 33,779,512
......................................... cosss | RO
MET EQUATY THIS $3,807.979

. n_— - Cusrert marks! walue
HET EQUITY LAST STATEMENT 4,001,864 B Last stements market value
CHANGE SINCE LAST STATEMIENT -193,885

e partiebs ki o of o uRErked dmcres hat e sof
refincind e Tomsl Vol of Securilss mad e Ml Esully This Pafesl

Thene are no “Stop Loss™ orders or other pending buy

or sell open orders on file for your account.

Plasms mwport any dWssence o non-reosipl of chess oF siocks, indicaisd as delversd o you,
Betirites

i Clort Sarvices ol BOO-E34-H2N; o wele in Chent Services ol Bear, Stearms
Cap, Ose Metrsisch Canter Mofh, Brocklyn, MY, 10201-3859.

oz7 DABGDI 1348 001

This semmary b far imfemmations! purgased onty, I i 03l inbended a% 2 W decument.
This stankwent dteuid be retained for your records. See reverse sade for IMpOE AL fSimatss,

Beookdyr, New Yerk 11201-3055
[212) 2721000

JEFFREY EPSTEIN

STATEMENT PERoC  July 26, 2003
THROUGH Agust 28, 2003

ACCOUNT nuMBsR  038-ZBERS X72
TAEPAYER MULBER On File

LAST STATEMENT  luly 28, 2003

Impartant Message

Bear Steams is pleased to
ANNCLNCE OUF CORversion 1o
@ calendar month-and
siatement. Efective
September 2003, your
account statement will
reflect all aetivity and
account -rm up o and
including the lxst business
day of the month.

EFTA01324477
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STATEMENT BACKER IS PRINTED OM THIS PAGE
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DACODA 245 001

Besnidys, Mew Yo 11201-3055
[218) ZTZ- 1000

JEFFREY EFSTEIN
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OFFICE SERVICING YOUR ACCOUNT

Baar, Siecres Securities Com.
BER Baar, Steams & Co. Inc. Com Msrowsch Camar Noqth
383 Madison Avenue Brocklys, New York 11201-385%

STE_RNS :«lza:rz;r:;:.z:gw\'m 10178 [212) 2721000

QIFRTIO0 VId4d

TVILNZAIANOD

FELSSEDD WD ANGOS

3 s

Cash Flow Analysis

Income Summary

JEFFREY EPSTEIN

STATEMENT PEmOD July 2B, 2003
THROUGH August 28, 2003

ACCOUNT mmeER  D30-20828 K72
TAEPAYER WULEER On File

THE5 PIRIOD YR T GATE
— — LAST STATEMENT  July 25, 2003
OpeningBalanca £25,016.08 Dividends 3.440.00 54.934.08
"""" - Other Dividends 0.00 3,162.50
3.450.77
Wuni Bond Int. 0.00 9,162.43
$3,450.77 Credit Balance Int. 10,77 458,38
Total $3,450.77 $67.727.37
Portfolio Composition
Cash'Cash Equivalent 28,487
Cash Balance Summary e P
oPENG CLoSING l o
Cash 25,016.08 28,466.85 Teta  $3,807.979
Your Portfolio
MNet Cash Balance 525,016.08 £28 456.85
............... Allocation
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
SAREET ESTRARTED  CuRRENT
DESCRIFTIDN SVMBOLCLEIP FRIEE '-Iﬂi.‘ AMMUAL NDOME VIELD H
CASH RALANCE 28,457
TOTAL CASH & CASH EQUIVALENTS 528,467
a7 OAEOR: 1348 001 Va2

EFTA01324479
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OFFICE SERVICING ¥OUR ACCOUNT

BEAR
STEARNS

Baar, Steams & Co. Inc,
383 Madison Avenue

Mew York, New York 10778
(212) 272-2000

4 oS

Your Portfolio Holdings (continued)

EQUITIES
Eguities & Options

ACET WARKET ESTRMATED CURRINT
CANHORN CHEMICAL CORP CNCPF CasH 15 Unpriced
CROWN AMERICAN REALTY TRUST  CWN CASH 5,000 11.2800
FELCOR LODGING TRUST INC FCH CASH 2.000 6400  Aszmo
GLENBOROUGH REALTY TRUST NG GLB CasH 2.000 18.3500
GLIMCHER REALTY TRUST-SEI GRT CASH 2,000 20.BB00
HRPT PROPERTIES TR-SBI HRP CASH 10,000 5.0760
HOSPITALITY BROPERTIES TRUST HPT CASH 2,000 31.1400
41|
JOHNSON JOHNSON n CASH 57.800 495800 2,865,724 55488 1.9363
KRAMONT REALTY TRUST P CASH 2,000 17.1500 34,300 2800 7.5802
PANPACIFC RETAL PROPERTIES  PAP CASH 438 42.1000 18,356 B89 4.8431
RAMCO GERSHENSONPROPERTIES  RPT CASH 12,000 24.9800 209780 20160 67254
TRUST-MD SBI
SIRIUS SATELLITE RADIO ING SIRI CasH 1,000 18600 1,660
TOO INC TOO CAEH 15,600 16.2200 253032
Total Equities& Options §3.770,872 3104,483
TOTAL EQUITIES $3.778.572 104,483
YOUR TOTAL ESTIMATED ANNUAL INCOME $104.483
¥YOUR PRICED PORTFOLIOHOLDINGS $3,807.979

LiF) GOSN 48 00

Bressklyn, Mew Yort 112012858
@13 2TE1000

JEFFREY EPSTEIN

STATEMENT PERIOD July 26, 2003
THROUGH hugast 29, 2003

ACCOUNT MUMBER  038-28825 X72
TAXPAYER WUMBER Dm File

LAST STATEMENT July 5, 2003

EFTA01324480
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co, Inc,

383 Madison Avenug

Mew York, Mew York 10179
(212) 272-2000

B s

Transaction Detail

CLEARED THROUGH ITS
WHOLLY OWHED SUBSDWAY

Beer, Siams Securites Com
Orex Wierotech Cosster st
Brackiyn, New York T1207-3858
{21 21000

JEFFREY EPSTEIN

STATEMENT PERIGD July 26, 2003
THROUIH August 29, 2003

ACSOUMT wunaER  D3E-ZEE25 K12
TaePAYER WUMBER  On File

DIVIDENDS LAST STATEMENT July 25, 2003
BATE BISEAPTION SYMBOLICLISIP CAMNTITY RATE {8) DIERIT AMGUNT CREDT AMOUNT
082103 :é:lsprrm PROPERTIES TRUST HFT 2.000 0.7200 1.440.00

REC OT/2303 PAY D&/21/03
T TR st T A e

REC OT/25/03 PAY DRU25/03
TOTAL $.3,440000
INTEREST
DATE CESCRIFTION SYMBOLCUSE QUANTITY RATL (%) DERIT AMDUNT EREDIE AMGLINT
08/21/03  INTEREST OMCREDIT BALANCE 0.5000 10,77

AT 0 172% OT21 THRU (8720
TOTAL 510,77
#easas End of Staternent®=****

oz DRILAEALAS DO1 wE1z

EFTA01324481
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OFFICE SERVICING YOUR &CCOUNT

BEAR 383 Wackson v

STEARNS

New York, New York 10178
(212) 272-2000

Brocidyn, New York 11301-3855
[212) 2721000

JEFFREY EPSTEIN

ACCOUNT EXECUTNE  ZICHERMAMN,IRA
TELEPHOME  (212)272-418%9
VISIT DUR WEBSITE WA, BRArSLEATS, COM

What's In This Statement

Financial SUmmarny .........cmmnme. 3
Your Portfolio HolAINGS .cccniinncniiinnss 3

Your Portfolio at a Glance

TOTAL WALUE OF SECURITIES THIS PERIOD™ 3,976,848

MET CREDAT BALANCE 25,016
HET EQUITY THIS FERIOD 54,001,864
MET EQUITY LAST STATEMENT 3,944,973
CHANGE SINCE LAST STATEMENT 56,881

“This pertiolio indudes ohe of Mo Uaoed sscurfies et are nol
reflacied in fhe Tolal Valse of Ssosfes and ihe Hel Eguly This Perisd

There are no “Stop Loss”™ orders or other pending buy

or sell open orders on file for your account.

Flelde sepot afy difiessrce or nor-moeipl of chedes o encis, indicalsd a8 debasred W you,
m Chent Borices 2l B00=E34.1420; o weile 1o Chefl Serwices ol Bewr, Slearm Sacusitisn

Corp, Omm Blebslech Cenwr Maris, Brogiiyn. WY, 1920853,

IIIIIIIIIIIII'.I[IIIIIIlII

JEFFREY EPSTEIN

GO FINAMCIAL TRUST COMPANY
ATTM JEANME ERENAN

6700 RED HOOK QUATER B-3
ST THOMAS VI 00802

Market Value of Your Portfolio

Cash & Equivalers —{  $25.016
_I $17.496

| ——

I Curent markes value
BE  Last ststernent's market valop

o27

This suremRary B for ervatiendl pap

STATEMENT FERIOD June 28, 2003
THAROUEH July 25. 2003

ACCOUNT MUMBER  D38-2B825 172

TAXFAYER MUMBER On File
LAST STATEMENT Jurss 27, 200%

$3.976.848
33,827,477

a5 e o

Ths dtataras! should S retained for Your reconds. SeE MeverE dds 1or FpafEes rlerration.
OT2AN Wi 001 WE11
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STATEMENT BACKER IS PRINTED ON THIS PAGE

axy

OTAEDA00E 00

Brogidyn, Mes Yark 11301-3058
(212 2721000

JEFFREY EPSTEIN

EFTA01324483
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BEAR

OFFICE SERVICING YOUR ACCOUMT
Baar, Steams & Co, Inc,

383 Madison Avenue

Mew York, New York 107178

Brosidyn, Mew York 11200-3059

STEARNS 212) 272.2000 S
‘ JEFFREY EPSTEIN
3 s
STATEMENT FERIOD June 28, 3003
THROUGH July 25, 2003
Cash Flow Analysis Income Summary HESEUNT NumER - GRE-ERRES 172
TaxPavEm ammer 0On Fle
THE FERIDD THes PERIOD YEAR TO GATE,
I LAST STATEMERT  June 27, 2003
OpeningBalance $17,496.11 Dividenas 71.511.60 §1.484.08
S mmmmmmmm——"—" Dthir Dividiencls 0.00 3.162.50
Dividands/interest 7.519.97 )
Murni Bond Int. 0.00 8.162.43
Amcunt Credited £7,518.87 Credit Batance Int, 8.37 457.61
Net Cash Acthity 7.510.97 Totzl W ETE12.97 $64,276.60
ClosingBalance szsmﬂ.na
Portfolic Composition
Cash/Cash Equivalent 25,016
Cash Balance Summary »
Equities 3.676.848
JPERING IZLI:E
Cash 17.486.11 25.016.08 Total 54,001,854
"""" Your Portfolio
lal lal 17, b ¥ i
i S o iy Allocation
Cash & Equivalent —
=1% .
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
RERET ESTRRTED  CURRENT
DESCRIPTIN STWBOLCUSE IU_.U.N'IT‘H' P'H'E YRLLE AMHUAL NCOWE YIELD (%)
CASH BALANCE 25,016
TOTAL CASH & CASH EQUIVALENTS 225,018

Equites
oot
LUsshiniedl poricrn Senchs el Salsrcy ardipr ghadi
awiori walses. Tha alocalion percenisge b derved
From B sbaniuie moskel value of Four podls.
o2 OTRE0I: 1008 a0 VE11
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Co, Inc.
3BT Madison Averue

Mew Yok, Mew York 10778
(212) 272-2000

BEAR
STEARNS

4 o8

Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

ACCT MARKET ESTIMATED CURRENT
CANFORN CREMICAL CORP CNCPF TASH 8 Tnpriced
CROWN AMERICAN REALTY TRUST  CWN EASH 5,000 11.2300 56,150 . 4300 7.6561
FELCOR LDDGING TRUST INC FCH CASH 2,000 £.5900 17080
GLENBOROUGH REALTY TRUST INC  GLB CASH 2,000 12.9000 38,800 3440 B.BA32
ELIMEHER REALTY TRUST.SE! GAT CASH 2.000 20.8000 41.800 1846 8.2010
HRPT PROPERTIES TR-SEI HR CASH 10,000 9.2600 92,600 BO00 6383
HOSPITALITY PROPERTIES TRUST HRT casH 2,000 30.7500 £1,500 5760 0.3650
SEl
JOHNSON & JOHNSON N CASH 57,800 522300 3,018,884 55488 1.8380
KRAMONT REALTY TRUST KRT CASH 2,000 16.9500 33,800 2,600
PAN PACIFIC RETAIL PROPERTIES P CASH 436 41.7000 18,181 s
INC
RAMCO GERSHENSONPROPERTIES  RPT CASH 12,000 24.2800 201,480 20,160
TRUST-MD 5BI
SIRILUS SATELLITE RADIO INC SIRl CASH 1,000 1.6310
100 INC o0 CASH 15,600 18.4700 303,732
Total Equities & Options £3.976,848 5104,483
TOTAL EQUITIES $3,076,848 5104483
YOUR TOTAL ESTIMATED ANNUAL INCOME $104,483
YOUR PRICED PORTFOLIOHOLDINGS $4,001,864

azr DTN 1000 oo

CLEARED THROLMH ITS
WHOLLY CAWKED SUBSIDLSY

Bear. Sieawns Securities Corp.
One Memslech Canb Maith
Beogihyn, Mew York 11207-3858

[218) 721060

JEFFREY EPSTEIN

STATEMENT PERIOD

ACCOUNT KLBARER
TANPAYER HLMBES

LABT ETATEMENT

June 28, 2003
July 28, 2003

038-ZREZS XT2
On Fila

June 27, 2003

EFTA01324485
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BEAR

OFFICE SERVICING YOUR ACCOUNT

Bear, Stearns & Ca. Inc.

CLEARED THACLIGH TS
WHCLLY WWMED SUBEDMARY

Baar, Steams Secwriies Com.
Oea detrotech Conier Norh

363 Madison Avenus Brookiwn, Kisw Ferk 11201-3850
STERNS Mew York, Mew York 10179 {212} 2724004
12) 272-2000
212) JEFFREY EPSTEIN
5 als
STATEMENT PERICD June 2B, 2003
THEDUGH July 25. 2003
Transaction Detail
MOCOUNT WUMBER  038-ZBE2S N72
TAXPAYER MUMBER On File
DMDEHDS' LAST STATEMENT Jun 27, 2003
BATE DESCRPTION SYMBOLITUSP GuANTTY BATE (3] DEBIT AMOUNT CEEDIT AMOUNT
071803  GLENBOROUGH REALTY TRUST INC GLB 2,000 0.4300 BED.OD
REC 07001103 PAY 07115003
DTN&03  GLMCHER REALTY TRUST-SBI GRr 2000 OABOB 51,60
REC DEFIONDE PAY OTM SM03
D7115/01  RAMCO GERSHENSOM PROPERTIES 2000 04200 “5,040.00
TRUST-MD 581
REC 0630003 PAY 071503
R TR TR — o TR T oy
REC DE/268/03 PAY O7H B3
TOTAL $7.511.80
INTEREST
DATE DESCRIFTION STMDOLUSE DUKNTITY RATE (%) DIERIT AGUNT CREDIT AMOUNT
O7/21/03  INTEREST ON CREDIT BALANCE 0.7500 1.45
AT O 34% OB/ THRL 06724
O7i2103  INTEREST ONCREDIT BALANCE o.so00 B
AT O 172% D&2E THRU 07720
TOTAL $8.37
===s=* End of Statement*=***"
a7 DTEEME 008 000 wam

EFTA01324486



FCPRTTO0 VId4d

ZELSSEDD WD ANGS

VILNIAIINOD

OFFICE SERVICING YOUR ACCOUNT
BEAR 303 Mok hsrus
STEARNS i azoon

ACCOUNT EXECUTIVE ZICHERMAN, IRA
TELEPHOME  (212)272-4189
WISIT DUR WEBSITE www, bearsbeams.com

What's In This Statement

Financial SUMMAary ...
Transaction Detail ......
AT T 1 ——

Your MBSSBES ...ciiisssissiassssnsssssnnss .

| ;o de

Your Portfolio at a Glance

TOTAL WALLE OF SECURITIES THIS FERIDD® 3.927.477

HET CREDIT BALANCE 17,496
NET EQUITY TS PERIOD £3,044,873
HET EQUITY LAST STATEMENT 5,799,343
CHANGE SBICE LAST STATEMENT -1.854,370

"Thin portiolio Incudes SN 07 MRME URSD SELATEE i e Aol
redacied intha Tolsl Valus of Secorlier and Ihe Kt Equly This Perisd

There are no "Stop Loss™ orders or other pending buy

or sell open orders on file for your account.

Plasss report 3oy dferssce o non-eceisl ol chesks or slocks, ndicied i deliversd o Fou.
o Sheal Services of MO-SM-TR o wrile i Cheni Servioss o Bear, Bleama Securites

Cafm., One Metotach Canlsr Mo, Brooidys, ALY, 11201-3058.

I II n I] (1] II II II Il "-I.I'I

JEFFREY EPSTEIN

CI0 FINANCIAL TRUST COMPANY
ATTM JEANNE BRENAN

6100 RED HOOK QUATER B-3
5T THOMAS vi DDBOZ

Market Value of Your Portfolio

Cash & Equivaiens —L $17.496
$546,819

Equities $3.927,477
$4,081,44B
Fiend "]
Incoene $1,200,000

I curent market value
Bl Las stsmtements market value

mﬂmhhmmm& R i 8t slended a5 o bax dosument.

o2 DETAMIA2:00 001

Erocklyn, Wew Yerk 11207-J850
) 2721000

JEFFREY EPSTEIN

STATEMENT PERICO May 31, 2003
THROUGH June 27, 2003

ADTOUNT MunmER  D3B-28825 XT2
TAXPAYER WUMBER D File

LAST STATEWMENT May 30, 2003

Important Message

Confirmation: Unbess we
hiear fram you to the
contrary, it is our
understanding that any free
credit balances in your
BOCOUNT Ene being
maintained to facilitate
your intention o inwest
sich amounts through us.

This sratarnant dhauls be rotained Tor your recends. Sae REVErSE sde Tor mparast nfamuten,

EFTA01324487
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STATEMENT BACKER IS PRINTED ON THIS PAGE

DRI 12:00 D09

CLEARED THROUEGH IT§
WHCLLY CARED SLBSIDLAAY
Baas, Sapms Secusities Corp.
Onie Matobech Center Morth
Brogilyn. Mew Yok 112013850
2] 2721000

JEFFREY EPSTEIN

EFTA01324488
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Avenue

Mew York, Mew York 10179

CLEARED THROUGH ITH
WHOLLY OWMED SURSDMARY

[Bair, Steams. Secariles Comp
Ow Wetrotech Comier Mo
Eroklyn, Wew York 11201-1840

STEARNS i
(212) 272-2000
JEFFREY EPSTEIN
T
STATEMENT PERICD  May 31, 2003
THRoUGH Juna 27, 2003
ACEOUNT HUNVBER O3B-28E2S
Cash Flow Analysis Income Summary S
THIS PERIGD THIES PERICD YEAR TO DATE
. LAET BTATEMENT May 30, 2003
OpeningBaiance $123,208.47 Dividends 15,169.36 43,982,468
) Qther Dividends 583.22 3.162.50
Securities Sold 1,200,000.00 B
Pl - Miuni Bond Int. 1.842.74 9,182.43
l.nhnty 424 4BT.67
Credit Balance Int. B81.52 449,24
Dividenderenest 17.083.62 B B U R S R 5 S R R e R B
_— Total $17.57684 . 35675653
Amount Credited 11,641.581.20
Maoney Fund -3B3.65
Funds ‘Withdrawn 1, 747,000,00 Portfolio cummsiﬁnn
Amount Depited $.1,747.383 65 Cash/Cash Equivalent 17,496
Net Cash Activity -105,802.36 e s.0aram?
I;‘Iosinaﬂalam;u IIIIIII £17.496.11 IET-'-EI P 53'9“'9?
Your Portfolio
Allocation
Cash Balance Summary
QFENING CLGSING Cﬁ:l Equivalart —
— -
Cash 123,298.47 1748611
Met Cash Balance 8123208 47 $17. 496,11
Equities
9%
Unzhaded portione. deronn dedst balnoe ansisr gho
Biarkel viiluai. The alocalon peceniage s dedeed
bam e aepkaty Akt s of your soriela
axy DEERDAE00 001 WROE

EFTA01324489



LEPRTTO0 WId4d

TVILNZAIANOD

SELSSEDD WD ANGOS

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, New York 10179

(212) 272-2000
& o
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
WASARET ESTIMATED  CLIREENT

DESCRFTION SYMBOLCUSIF URMTITY o= % w INCOWE VIEELD (%)
CASH BALANCE 17.496
TOTAL CASH & CASH EQUIVALENTS $17.496
EQUITIES
Equities & Options
CAMHORN CHEMICAL CORP CHNCPF CASH
CROWN AMERICAN REALTY TRUST CWN CASH EZCIE1
FELCOR LODGING TRUST INC FCH CASH
GLENBORDUGH REALTY TRUST INC GLB CASH 8.8296
GLIMCHER REALTY TRUST-SBI GRT CASH 8.5429

HRP CASH 88887
:gls.mm PROPERTIES TRUST HET CASH 2,000 31.1400 62,280 5,760 o h.zﬁé
JOHNEON & JOHNSON M) CASH 57,800 51.5400 28978,012 - 5543-3 -------- t E£2ﬁ
KRAMONT REALTY TRUST KRT CASH 2,000 16.8800 33,760 2,600 ?.7:}1;
PAN PACIFIC RETAIL PROPERTIES P CASH 436 39,6000 17,305 o BEB 513?2
["
RAMCO GERSHENSON PROPERTIES RPT CASH 12,000 23.1800 278.280 20,160 ?24-45
TRUSTHE: S8
SIRIES SATELLITE RADID INC SiRl CASH 1.000 1.6400 e

=1 OHZANE12:00 00

Brociiyn, Mew Yo 11201-3058
2127 2721000

JEFFREY EPSTEIN

STATEMENT PERID May 37, 2003
THROUGH Jung 3T, 2003

ACCOUNT WUMBER  0X8-2B825 X732
TAXPAYER WUWEBER iDn File

LAST STATEMENT May 30. 2003

EFTA01324490
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s ms & Co. Inc.

STERRNS ST
{212) 272-2000

Sals

Your Portfolio Holdings (continued)

CLEARED THROUGH ITS
WHOLLY CWHED SLBSIDWSY

Baw, Steaer Securities Com.
O Matoiech Canter Morth
Beooidyn, Mew Yo 11201-3859
@12 ETE- 1000

JEFFREY EFSTEIN

STATEMENT PERICD  May 31, 2003

ACCOUNT MUMBER 038-2B825 X72
TadPAYER niukBEn On Fillg

Equities & Options (continued) e Ny 30,008
ACCT CLRRE
DESCRPTION mgw TYFE JUANTITY PRICE m\';lhnf mﬁmgg ELD N‘Tm
TOD INC TOG CASH 15,800 19,9500 Nz2x
Total Equitiess Options $3,927.477 $104,483
TOTAL EQUITIES §3,927.477 $104,483
YOUR TOTAL ESTIMATED ANNUAL INCOME 5104,483
YOUR PRICED PORTFOLIOHOLDNNGS 53,944,873
Transaction Detail
INVESTMENT ACTIVITY
SETILEMENT  TRADE
DWIE DWIE TRANSACTION DESCRIFTION SYLBOLCULR URNTITY PRICE GERT AMOUNT (CREDIT ANOLINT
06M1B/03 O0&MAM3 SO METROPDLUITAN TRANSM AUTH MY SOZ50RED2 =1,200.000 100.00000 1,300,000.00
REV RFDG-SER O-2
DUE 11/07/2032 O1.000% ACCR. INT. 540.82
#IEJ TO EXTRA ORD EALL
06T PUT 70
VELD 1,000 % TO MATURITY
TOTAL $1,200,540.82
ozT DAEENA; 1200 On VEOE

EFTA01324491
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenus

MNew York, New York 10179
(212) 272-2000

Brocklyn, New York 112071-1858
212} 272-1008

JEFFREY EPSTEIN

B alb

Transaction Detail (continued)

STATEMENT PEmOD May 317, 2003
THROUSH Jun 37, 2003

ACCOUNT MUMBER  (JB-2B828 472
TAXPAYER MUMBER On File

DEPOSITS AND WITHDRAWALS i G iy 30,3600
CAIE TRAMSACTION DESCRIPTION DINT ANGLNT GREDIT AMGUNT
oM a3 FND WIRED MDARMBEZ404 T FNDS WIRED TO 1,047 000, 00
JPRIORGAN CHASE BANK
ACEES-5023345-65 FD#03B86
SOLD MUNI
DRASIDG PN WIRED VDA S AABE 3 267 BFNDE WIRED T
CHASE BANK
ACTEE110438 FO#02181
TOTAL £-1,747,000.00
MONEY FUND ACTIVITY
OATE
DAY TRANEACTION DESCRIPTION SviBILCLEIR l.‘x_m_ml‘r PRICE DESIT AMOLNT CREDIT AMGUNT
05137/03 DFENINGBALANCE 423,520.80
DBMZ03  CIVIDEND DREVFUS TAX EXEMPT CASH DERX L ————— % 65
MANAGEMENT INSTL 5H
MONTHLY DNWIDEMD
DEIOZIO3  REINVEST DREYFUS TAX EXEMPT CASH oerx 38365 383,65
MANAGEMENT NSTL SH
DIVIDEND REINVESTED
cenBios | saLD T DREYFUS TAX EXEMPT CAEH “hEn “423.904.45  1.0000 423,904 45
MANAGEMENT INSTL SH
DE/20/03  DWIDEND DREYFUS TAX EXEMPT CAS DEROE ’ T ea 57
MANAGEMENT INSTL SH
DS
OB27M03 CLOSINGBALANCE 0,00
TOTAL $-383.65 £424 487.87
[erd) OEIAMI-12:00 001 WROE

EFTA01324492
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearms & Co. Inc.
383 Madison Averie

New Yaork, Mew York 10179
{212) 272-2000

CLEARED THROUGH TS
WHOLLY OWHED SUBSIOLSY

Bear. Sieams Seeasities Corp.
Cne: Meroicch Cestey Banh
Beockdys, New York 112013859

@13 2731000

JEFFREY EPSTEIN

Toe

Transaction Detail (continued)

STATEMENT PEREOD  May 17, 2000

THRCLIGH

ACCOUNT RUMBER
TAAPAYER WUMBER

DIVIDENDS LAHT STATEMENT
DWTE DESCRIFTION SYMBOLCUEIP CUANTITY RATE (5] DEBAT AMOLINT CRIDIT AMCUNT
OEM003  JOHMSON& JOHNSON AN 57.B00 0.2400 13,872.00

REC Q5/20/03 PAY D603
uﬁﬁam ::RDH'I'H hMERIEﬁHREA.LTY mUST O 5,000 02150- '''''''''''''''''''''''''''''''''' 1 &?590

REC QO3 PAY 05 3803
w1m3m~nnmmn€mwnmnmsPNP 438 08100 3536

REC 0822003 PAY 0861303
TOTAL $15,165.38
INTEREST
DATE DLSCaPTON SYMSLACLSIP DURNTITY RATE %) CIEBIT AMOUNT CREDIT AMOLUNT
080203  METROPOLITAN TRAMSMN AUTH NY 55258RED2 1,200,000 1.301.82

REV RFDG-SER D-2

DUE 1107/2032 1,150

BEG INT QN 1200000 BND

REC OS/30/03 PAY 060203
06/23703 INTEREST DN-{:RE,DIT BALANCE mmmm———. .--...............-..-...................El..-?.ﬁm IIIIIIIIIIIIIIIIIIIIIIIIIIIII é 1_;2

AT D 304% 05527 THRU D620
TOTAL 51.383.44

a7 OHZR0INZ:00 001 Bos

June 27, 2003

0O6-2BE25 XT2
On Fle

May 30, 2003

EFTA01324493
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

3B3 Madisan AvenLe

Hew Yaork, Mew York 10179
(212) 272-2000

]

Your messages

=

STOP

With interest rates at their lowest in 45 years, income oriented clients
are reminded of the risks inherent in attempting to maintain or
increase the average yield on & fived income portfolio. Generally,
securities carmying a higher yiekd come with some combinaten of
added credit risk, extended maturities, reduced liquidity, or special
call features, Rising interast rates can cause a decline in the

market value of your portfolio, which will impact your principal if
securities are sold prior to maturity, Flease consult your Bear Steams
account executive if you would like to discuss your fixed income
portfolio, As a leader in Fixed Income, Bear Steams can anahyze

ary portfolio, held here or elsewhere and make recornmendations
such that your portfolic is aligned within your tolerance for risk,

#s8aad Ead of Statament e

o271

OERRN; 1200 O

Ernekdy, M Ferk 11207-2940
{E12) F72-A000

JEFFREY EPSTEIN

STATEMENT PERIOD May 31, 2003
THROUGH June 27, 2003

ACCOUNT NuMBBR  D38-ZBE2S K72
TAXPAYER MudBER  On File

LABT STATEMENT May 30, 2003

EFTA01324494
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OFFICE SERVICING WOLR ACCOUMT

BEAR
STEARNS

Bear, Steams & Co, Inc,
383 Madison Avenue

New York, New York 10178
(212) 272-2000

ACCOUNT EXECUTIVE ZICHERMANLIRA
TELEPHOME  (212)272-4188
WISIT DUR WEBSITE wwrw barsteams,com

What's In This Statement

Financial SUMMarny ... 3
Your Portfolio Holdings ......ocenmmssmrnsimnes 4

LLr Lo e g e — ]
Fund ACORY ...cmmsmsemusmsssmssmmsnsissssns O
Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS FERIDD® 5.251.448
LOMG ACCRUED INTEREST 1,076
NET CREDIT BALANCE 123,298
MONEY MARSET FUND BALAMCE 423,521
NET EQUITY TS PERIDD. $5,700,343
MET EQUITY LAST STATEMENT 5,881,585
CHANGE SINCE LAST STATEMENT -B2.242

“This parfiolio indudes one & mose UApficed securiiel Bat are ot
raflected in the Totsl Vales of SecufBes ard Be Mei Eguly This Perisd.

There are no “Stop Loss” orders or other pending buy

or sell open orders on file for your account.

Flasse meport any differeste of ronsceipl of shecks o slocks, ndicalsd my gelvered is you,
12 Clas! Servicar of BOO-EM-TAEE o wre i CHievi Bervices o Bes, Swairs Seceriien

Cor, One Matrotech Caster Norh, Mook, WY, 11309-3858.

IIIIJ”III IIIIII || I*I*Iil

JEFFREY EPSTEIN

CHD FINANCIAL TRUST COMPANY
ATTM JEANNE BREMAN

6100 RED HOOK QUATER B-3
ST THOMAS VI DDBOZ

Market Value of Your Portfolio
Cash & Equalent 5546019
e _- §541,748
$4,138,756
-
Ingrens 51,200,000

B curent market vle
B Lest statement's market value

mﬂmhhmnmw.tnm-mn 4 1R Sozerresl.

o027 C300:18:30 00

Brovkln, Kiew Ferk 113013448
{212} 2729000

JEFFREY EPSTEIN

STATENENT PEMOD Aprl 36, 2003
THRRCLGH May 30, 2003

ACOCUNT MUNBER  O30-28828 K72
TAXPAYER WURBER DA File

LAET STATEMENT April 25, 2003

This staterment shaukd be retained for your reconds. Set neverss s for mponant information.

EFTA01324495
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STATEMENT BACKER IS PRINTED OM THIS PAGE

O5ILMEN5:30 001

CLEARED THROUGH ITH
WWHOLLY SWHED SUBS DY

Bewr. Sieaere Secirilies Comp.
Dne Mersiech Centes Marth
Bepoidyn, Mew York 17201-2088
21 FT3-71000

JEFFREY EPSTEM

L1 ]

EFTA01324496
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, Mew York 10179

Brosilyn, Kew Yerk 11300-J858
(1] 2721000

12} Z72-
SN ERER0AN JEFFREY EPSTEIN
Air
BTATEMENT PERIOOD Aprll 26. 2003
THROUGH H.I:, 30 2003
ACCOUNT MUMBER  O38-2882% 72
Cash Flow Analysis Income Summary - . S ——
I PIAD E—— LAST STATEMENT  Apeil 25, 2003
OpeningBalance $118.522.07 Divigends 3,440.00 28,8130
’ _ 3537 Other Dividends 163.57 2,579,28
M{H'IE]' u -
. Muni Band Int. 1,191.78 7,319.89
DMddencht e Credit Balance Int. 74,62 367.72
A rdies U — T
Money Fund -363.57
AmountDedited T s 353 57
et Cash Aetiity Rp—— Portfolio Composition
.................................................... CashiCash Equivalent 546,819
ClosingBaIaNce o eceoeeemesmeemsesnes $123.298.47 Equities 4,051,448
Fised Income 1.200.,000
Total $5,708.267 Your Portfolio
Cash Balance Summary Alloeation
OF NG CLUOSKG
Cash 118.582.07 123,298.47

Met Cash Balance

$118,582.07

$123,208.47

Lingrpdet poatd dencla Ssbi Ealarce andor ghon
rrarket wniuss, The alscalion pestenisge b cerved
s B abichda movkei walus of pour ponfas.

FEPRTTO0 VId4d

ErLSSEDD WD ANOS

oz

DEE03: 1530 oo

VE44
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BEAR

QFFICE SERVICING YOUR ACCOUNT
Bear, Stearms & Co. Inc.

383 Madison Avenue Beookiys, Maw Vork 71207.3855
STERNS MNew York, Mew York 10172 (213 FY3-1006
12) 272-2000
{2i2) IEFFREY EPSTEIN
4ol
STATEMENT PER0D  Aprl 26. 2003
THAGUGH sy 0, 2003
"l"our Pﬂﬂfﬂllu Hu]dings SCCOUNT NUMBER  038-28825 X732
CASH & CASH EQUIVALENTS TROMVER SN 0w Fle
LAST BETATEMENT Aorll 28,2003
MASHET ESTRMATED:  CLIRRENT
DESCRPTION SMBOLCUSE EIANTITY PRKE VALLE ARNUAL NOOME YLD [
CASH BALANCE 123,288
O DREYFUS TAX EXEMPT CASH DERo £23,520.80 1,0000 423,521 4235  1.0000
MANAGEMERT INSTL 54
O EST, 30 DAY ANG YIELD 1.0400%
Z TOTAL CASH & CASH EQUIVALENTS £546,810 $4,235
— EQUITIES
D Equities & Opticns
I I I ACET WAREET ESTRMATED
DESCRFTION SYMBOLCLUSIP TR EI-I\ITITT WALLE ANHUAL POOE WMIELE [
Z CANHORN CHEMICAL CORP CHERF CASH 19
_I CROWN AMERICAN CWH CASH 5,000 50,200
— FELCOR LODGING TRUST ING FCH CASH 2,000 16,880
Ib GLENMBOROUGH REALTY TRUST INC  GLB CASH 2,000 37,300
— GLBCHER REALTY TRUST-SBI GRT CASH 21.8200 43,540
HRPT PROPERTIES TR-SEI HRP CASH 10,000 .45900 54,900
HOSPITALITY PROPERTIES TRUST HFT CASH 2,000 31,5800 3,180
SR
JOHMSONE JOHNSDN T RS 57,800 54,3500 3,141,430 55488 1.7683
KRAMDNT REALTY TRUST KRT CASH 2,000 16.2500 32,500 ZB00  8.0000
S PAN PACIFIC RETAIL PROPERTIES BAP CASH 436 35,2500 17,130 5.1897
= INC
i~ RAMCO GERSHEMSON PROPERTIES  RPT T 2000 23,3600 80680 20180 71826
] TRUST.MD SBI
E
Lad
un
! (-1 CEE0; 1530 00 Wias
=]
-y
(5]

SEPRTTO0 VId4A

EFTA01324498
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OFFICE SERVICING YOUR ACCOUNT

Baar, Steams & Co. Ime.
383 Madison Avenue

Mow York, New York 107178
(212) 272-2000

BEAR
STEARNS

S o7

Your Portfolio Holdings (continued)

CLEARED THROUGH TS
WHOLLY OWMED FURSDMARY

Baar, Steams Securides Corp
Oy Wietrotech Center Morth
Broskly, Wew York 11207-2858
{212} 2729000

JEFFREY EPSTEIN

STATEMENT PERICID mﬂ 28, 2003
THROUGH May 30, 2003

ACCOUMT WUMBER  0GB-28825 K12
TAXPAYER WinBER On File

LAST STATEWENT April 25, 2003

Equities & Options (continued) -
DESCRIPTION STMBOLCUSP TFE GUANTITY FRICE LD (%)
SIFIUS SATELLITE RADID INC SIRI CASH 1.000 1.6000
TOO INC TOO CASH 15.600 174300 271,508
Total Equities& Options 24,051,448 5104483
TOTAL EQUITIES 4,051,448 104,483
FIXED INCOME
Municipal Bonds

KCT HECRUED ESTIMATED: CURRENT
BESCRIEFTION SYMBOLICUSIP TPE CRANTITY FRCE ARKET VALUE NTEREST AMNUAL INCOME VIELD %)
METROPOUTAN TRANSM ALTH MY SOZEO0REDZ CASH 1,200,000 100.0000 1,200,000 1,076 13.B00 1.1500
REV RFDG-5ER D-2
DATED DATE 058/30/02
BOOK ENTRY OMLY
F3& INSURED
DUE 11/07/2032 1.150%
RATIRMG: SEP A1 =
Total Municipal Bonds 31,200,000 $1.076 $13.800
TOTAL FIXEDINCOME $1,200,000 $1.076 $13.800
YOUR TOTAL ACCRUED INTEREST 31,076
YOUR TOTAL ESTIMATED ANNUAL INCOME £122.518
YOUR PRICED PORTFOLIOHOLDINGS %5,708.267

w27 QEATEINE:30 007 VB4

EFTA01324499
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OFFICE SERVICING YOUR ACOOUNT
Baar, Stearns & Co, Inc.

BEAR

383 Madison Avenue Broskhn, Kew Yeik 11200-3850
STERNS MHew York, Mew York 10173 A FT2-1000
1212} 272-2000 JEFFREY EPSTEIN
E v STATEMENT PEROD ll.pi 26, 7003
THAGRIGH May 30, 2003
Transaction Detail AREOUNT MUMBER  OTR.2BAZE (T2
TARXPAYER HUMBER On File
MOMNEY FUND ACTIVITY LAST STATEMENT  April 25, 2003
%‘r’ TRAMSACTIOY ﬂ._'!l:ﬂl‘l'ﬂ'd SYMBOLCUEIP CLARTITY FPRICL iﬂ'l AR CRIODIT ARDUNT
04/26/03 OPEMINGBALANCE 423,157.23
05/07/03  DIVIDEMD Hmmﬁﬁmm CASH DERDC 363.57
KAOMTHLY DIVIDEND
e e Y] E—
A P MANAGEMENT INSTL SH
DVIDEND REINVESTED
053003 CLOSINGBALAMCE 423.,520.80
ToTAL 5.363.57 £353.57
DIVIDENDS
DATE DESCRAFTION SYMBOLICUSP JUANTITY RATE [H] CIEBIT AMOUNT CREDIT BAMOUNT
OB/22/03  HOSPTALITY PROPERTIES TRUST HPT 2.000 0,7200 1.440.00
REC 042303 PAY DS/22003
OS/Z303  HRPT PROPERTIES TR-SBI HRP 10000 0.2000 2.000.00
REC 0423103 PAY 05/23003
TOTAL £3,440.00
INTEREST
DATE QDESLRPTION w Q_IU.INI'I'IT RATE %) DERIT AMDUNT CHEDIT AMOUNT
050103  METROPOLITAN TRANSHN AUTH NY BO259RED2 1,200,000 1.181.78
Fi 2
EEEW E[AT Qu%
oz DEI0I:EID 00T Whaa

EFTA01324500
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OFFICE SERVICING YOUR ACCDUMT
Baar, Steamns & Co, Inc,

383 Madison Avenue

Mew York, New York 10178
(212) 272-2000

BEAR
STEARNS

Tur

Transaction Detail (continued)

INTEREST (continued)

Brockiyn, Kew York 112013050
) 2729000

JEFFREY EPSTEIN

STATRMENT PERIOD April 26, 2003
THROLIGH Moy 30, 2003

ACCOUNT MuWBBR  038-2B825 472
TAXPAYER MUMBES On File

LAET STATEMENT  Aprl 25, 2003

DAIE DESCRIPTION SYMBOLELLP CLAKTITY RATE W) LT ARDUNT LRI
DS/21/03  INTEREST ON CREDIT BALANCE 0.7500 = ».::1;;
AT 0 3/4% 04721 THRU D8/20 )
TOTAL £1.268.40
LERTL R End U‘* STETEH'EHT."""
[=r i 053RS o0 VEdd

EFTA01324501
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.
383 Madison Avenue

Mew York, New York 10179
(212) 272-2000

ACCOUNT EXECUTIVE  TICHERMAN, IRA
TELEFHONE  [212)272-47189
VISIT DUR WEBSITE vt hedrstearns. com

What's In This Statement

Financlal Summary ......ccoe. - 3
Your Portfolitc HOMINGS .......cemeeeriimnes 4
Transaction Detsil .....ooueeesemassssssniass =]
Fund ACUY ...oooveeiinisnsse a8
Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD® 5,338,756
LOMG ACCRUED INTEREST 1,080
MET CREDIT BALANCE 118,592
MOMEY MARKET FUND BALAWCE 423,157

45,881,585

NET EQUITY LAST STATEMENT 5,809,263

CHAMGE SINCE LAST STATEMENT -17.678

This pofels iletes o8 oF vt opoed Senerlel N80 B POl
reficied in e Totl Valus of Secuiles and e Mel Egulty This Period.

There are no “Stop Loss™ orders of other pending buy

or sell open orders on file for your account.

Pleade gt dfy Bfessies & fos-fbiipl of shade of dteks, Pdeiled B8 debeiied B you, This susmmary is fer ieformasizna | p
Senbe E

o Chent Bervioed ol BOO-ER4- 14D oF wele 1n Chend Sendoed o Bew. Stewmd
Comp., Oma Wlebslech Carder Moris, Brocidn, WY, 10HH-J08

"l L1} "IIIII Il Il Itlil II II

JEFFREY EPETEIM

CI0 FINANCIAL TRUST COMPANY
ATTM JEANMNE BRENAN

6100 RED HOOK QUATER B-2
5T THOMAS VI 00802

Market Value of Your Portfolio
£541,749
ity _. $532.782
- 54.13B.756
couors — e um———— .0,
-
Ircoma £1,200,000

I Curment market value
BEE  Lest satement's market value

ey it b net b a3 tax

Brocahn. Mew York 171200-1858
@2 371000

JEFFREY EPSTEIN

STATEMENT PERIDD March 29, 2000
THROUGH April 25, 2003

ASEOUNT winmER  D3B-ZABIS K72
TANPAYER MuMEER  On Filg

LABT STATEMENT March 28, 2003

This mmmu-ﬁmﬁmmmmuwnﬂmm“

oar D42E03: 12112 00

Vel

EFTA01324502
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STATEMENT BACKER IS PRINTED ON THIS PAGE

ozT

CARECATZE o

Brooklyn, New York W1201-3859
213 2121000

JEFFREY EPSTEIN

EFTA01324503
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DFFICE SERVICING YOUR ACCOUNT
Baear, Stearns & Co. Inc.

383 Madison Avenue

New York, Mew York 10179

BEAR
STEARNS

(212) 272-2000
3 ar
Cash Flow Analysis Income Summary
THIS PERKID THES PESICO VAR B0 DRTE
OpeningBalance $108,974.19 Dividesids 7,511.50 25,373.10
"""""""" Other Dividends 345,64 2215M
boney Fund 340.64
B Muni Band Il 1.033.87 12787
Ddchr/atinst 681108 Crad Balance Int. 7291 28310
Ampunt Credited 58.967.52
-349.64

3-349,84

8617.88
$118.562.07

Cash Balance Summary
growis cuvms
Cash 108,974.19 118,582.07
Met Cash Balance $108.87419  $118,502.07

Portfolio Composition

CashiCash Equivalant 541,749
Equitias 4,138,756
Fized Income 1,200,000
Total $5,880,505

RN E 00

Broskhyn, Mew York 173071858
(2] 2721000

JEFFREY EPSTEIN

STATEMENT pAmOD March 29, 2003
THRCUSH April 25, 2003

ACCOUNT NuMBER  D3B-ZBE2S K72
TAAPAYER MUMBER  On File

LAST STATEMENT March 28. 2003

Your Portfolio
Allocation

Usshaded poriions dencls debd talance andir gher
mael values. The alicariof percentige i derved
from the sbecluis markel valve of your parfokn.

VBLY

EFTA01324504
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OFFICE SERVICING YOUR ACCOUNT

BEAR 563 Madsan Ao

Broskhn, Mew York 11207.-3858

STHRNS New Work, New York 10178 (212 272-1000
(212} 272-2000
JEFFREY EPSTEIN
A ary
STATEMEKT PERIOD
THATRIGH
Yﬂ‘ur purtfﬂllﬂ Holdlngﬁ ACCOUNT NUMBER
CASH & CASH EQUIVALENTS TRXRAYER: MUMSER
LABT STATEMENT
ot SeouCUse quanm MU awews, sizo 0 1
CASH BALANCE 118,502
DREYFUS TAX EXEMPT CASH DER £23.,157.23 1.0000 423,157 4,232 1,000
MANAGEMENT INSTL 5H
EST, 30 DAY ANG YIELD 1.14%
TOTAL CASH & CASH EQUIVALENTS $541,749 54,232
EQUITIES
Equities & Options
CAMHORN CHEMICAL CORP CNCPF CASH 18 Unpriced
P N . .-, O
CASH
GLENBORODUGH REALTY TRUST NG GLB CASH
GLBACHER REALTY TRUST-SBI GRT CASH
HEPT PROPERTIES TR-SBI HRP casH
HOSPITALITY PROPERTIES TRUST HPT CASH
L |
JOHMSON & JOHNSON T CASH
KRAMONT REALTY TRUST AT CASH
PAN PACIFIC RETAIL PROPERTIES PNP CASH
1}
RAMCO GERSHENSON PROPERTIES  RPT CASH 12,000 “zzmion 274820 20160 7.3330
TRUST-MD S8
o7 GHIBRNETE B0 VB4

March 28, 2003
Apordl 28, 2003

038-20825 72
On File

March 28. 2003

EFTA01324505
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DFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

363 Madison Avenue

New York, New York 10178
{212) 2722000

Bt

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THROUGH TS
WHOLLY CWMED SBSDumAy

Baur. Sieams Securises T
Ore Wefrotech Comier N
Brooktys, Mew York 112072855
(212 ¥r3-1060

JEFFREY EPSTEIM

STATEMENT PERIOD March 28, 2003
THROUSH Aprl 25, 2003

ACCOUNT MUMBER  038-28825 X72
TAXPAYER NUMODER On Fils

LAST ETATEMENT March 28, 2003

ACET WARIET ESTIMATED CURRENT
DESCRPTION EAMBCLCUSIE  THRE GUANTITY VILE  ARRUAL IRCOME VELD B
SIRIUS SATELLITE RADID INC SR CASH 1,000 Too
TOO INC TOO CASH 15,600 280,800
Total Equitiess Options 54,138,766 $104.418
TOTAL EQUITIES 54,138,756 $104,416
FIXED INCOME
Municipal Bonds
EELRIFICN STMBOLTUSE Tt CUANTITY FRICE MARKET WALLIE ﬁnﬁg AHSAIAL IEOME %HL%"&.
METROPOLITAN TRANSN AUTH MY E0258RED2 CASH 1,200,000 100.0000 1.200.000 1.080 16,200 1.3500
REV RFDG-5ER D=2
DATED DATE QSr30802
BOOK ENTRY DMLY
F3A INSURED
DUE 11/01/2032 1,350%
RATING: P A+
Total MunicipalBonds $1,200.000 $1.080 £18,200
TOTAL FIXED INCOME 51,200,000 31,080 £18.200
YOURTOTAL ACCRUED INTEREST $1,080
YOURTOTAL ESTIMATED ANMUAL INCOME $124.848
YOUR PRICED PORTFOLIOHOLDINGS £5,880,505

=4 HABDENINE D VB43

EFTA01324506
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OFFICE SERVICING YOUR ACCOUNT 5 .
Bear, Stearns & Co. Inc. ;ﬂmmm
BER 362 Madison Avariue Besaidys, New York 11201-3855
STERNS Mew York, Mew York 10179 213 &rz-1000
R R JEFFREY EPSTEIN
B o7
STATEMENT PERRCD  March 28, 2003
THADLKH Aprl 28, 2003
Transaction Detail
ACCOUNT huvesr  D3B-ZBERS K72
TANPAYER WUMEER  On Fle
MOMEY FUND ACTMVITY LAST STATEMENT  March 28, 2003
DATE
WAOTY TRANSACTIDN OESLITION SYBOLCLRIP CUARTITF FRICE DUBIT ANCILUNT CREDIT ARGUNT
03/20/103 OPENINGBALANCE 422 B07.59

04/07/03  DIVIDEND

EYE LYY
DVIDEND REINVESTED

0412503 CLOSINGBALANCE 423,157.23
TOTAL 2349 54 $348.64
DIVIDENDS
DATE GESCRIFTION STWBOLCUSIF QLIAATITY MH' CEBIT ADURT CEIDIT AMOLNT
DAMED3  GLENBORDUGH REALTY TRUST NG GLE 2000 0.4300 BEO.00

REC D4/01/03 PAY 0411503
OEAEIRE ™ GUIRACHER REALTY TRUET S8 GRT 2000 O4RE T mmm———" 861,60

REC D3/31/03 PAY D44 503
GAAEIEE ™ RAMED GERSHENSON FRGPERTIES — T2 B I I T £.040.00

TRLUST-MD SBI

REC 03/31/03 PAY 041 5/03
O4/21/03 KRAMONT REALTY TRLST T RRY mmm— 2,000 0.3250 £50.00

REC 03/371/03 PAY 041803
TOTAL $7.511.50

o7 HEGOETE 0 [ 2%

EFTA01324507
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QFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Naw York, New York 10778
(212) 272-2000

Tat

Transaction Detail (continued)

CLEARED THROUGH ITH
WHOLLY OWHED SUBSihiany

Bear. Stearms: Securities Cop.
Dne Metoiecs Conter Menh
Deoihyn, Mew York 17201-3858
@15 2731000

JEFFREY EPSTEIN

STATEMERT PERICD Mach 29, 2003
THROUGH April 25, 2003

ACCOUMT HUMBER  03B-28825 XT2
TAXPAYER MUWEER  On File

INTEREST LAST STATEMENT March 28, 2003
[DRATE DESCRIFTION SYNEOLCLSIF DLBANTITY RATE %) DERIT ARDINT CREDIT AMMDLNT
04/071/03  METROPOLITAN TRANSN ALUTH WY i 1.200,000 103387

N il

1
1 1

04i21/03  INTEREST ONCREDIT BALANCE 0.7500 Em

AT 0 3/4% 021 THRU Q420
TOTAL §1.106.28
Iﬁﬁpl we=Rt® End of Statement®®™**"

o7 DAEEDa 1212 0o L2k ]

EFTA01324508
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OFFICE SERVICING YOUR ACCOUNT

BER g;: Stearns :1::'.-;“:'

STEARNS @m0

Beookdyn, New Work 11201-3855
[212) 2121000

JEFFREY EPSTEIN

ACCOUNT EXECUTVE  IICHERMAMN,IRA
TELEPHONE  [212)272-4180
WISIT OUR WERSITE www. bearsteams.com

What's In This Statement

Financial SUMMary .....cususssemsassesssiass
Your Portfolio HOldINGS .cvnvsmimmsmmrerisnns
Transaction Detail ... e

Fund ACEVY ...vvvvueeunnns vT——

g ——

W om m s W

Your Portfolio at a Glance

ETATEMENT PEmIOD March 1, 2003

THROUGH March 28, 2003
ACCOUNT MUMBER  (3B-2BERE K72
"IIr”’IIIIIIIIJIIIIIIIII — i
JEFFREY EPSTEIN LAST STATEMANT Fedrusry 28, 2003

CI0 FINAMCIAL TRUST COMPANY
ATTM JEANNE BRENAN

6100 RED HOOK QUATER B-3
ST THOMAS VI DDBOZ

Market Value of Your Portfolio

TOTAL VALUE OF SECURMTIES THIS PERIOD® 5,365,479  Cash & Equiaisrs _- sﬂii?ﬁzﬁ

LOMG ACCRUED INTEREST 1.002
MET CREDIT BALANCE 100,974
MONEY MARKET FUND BALANCE 422,808
WET EQUITY THIS PERICD $5.850,263
MET EQUITY LAST STATEMENT 6,066,943
CHAMNGE SINCE LAST STATEMENT ~167.680

This porfiglin inclures one of MO Npsced Seooriiel el ar ot
rifiacted i the Totsl Value of Secuiles ard e Mel Egulty Ths Period.

There are no "Stop Loss” orders or other pending buy
or sall open orders on file for your account.

]

ripadl iy Sfarence or mon-recelpl of checks o sooke. Indicsied B defesred B you,
Bervioss ol B0(-E4. 1408, o Wil B Clent Sarvices of Bear, Sams Secsilies
Orm Mafrciech Cerier Morh, Beoskdyn. WY, 11305-3858.

i

ties - 34,165,470
= £3,847 404

31,200,000
31,500,000

B curent market value
B Lest statements markes value

This summary Is for isformatiznal parpesss Sy, 1L i nat inbended a5 a tax doousent.
This siaberees! shendd = Fetainad for your records. See reverse side far importart isformaticn

nET DAENN3: 1119 & Veq2

EFTA01324509
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STATEMENT BACKER 1S PRINTED ON THIS PAGE

N1 001

CLEARED THROUGH TS
WHOLLY CNED SLBSIDIARY

By, Snearm Secusities Cop.
One Melrstesh Centar Keorth
Rrockhm. Kew Yark 11300 -3850
(33 2721000

JEFFREY EPSTEIN

WELE

EFTA01324510
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OFFICE SERVICING YOUR ACCOUNT
Bear. Staarns & Co. Inc.
BER 383 Madison Avenue
STEARNS @12 2722000
(212) 272-2000
3 o
Cash Flow Analysis Income Summary
THE PERIGE R D JYEAR 1D OWITL
Upﬂningﬂalan-ce $195 638,74 [Dividiands 12.9711.50 17.861.50
B Otheer Dividends 321.74 1.866.07
Securities Sold 400.,000.00 .
S WMuri Band Int. 1,335.87 5,083.54
321.74
oney Crect Balance Int. 88.08 22079
Dividandsintares: EENS 3 ceeonsoa s s s
Total $14857.19 $25,042.30
Amount Credited £414,687.19
Moy Fund 32174
Funds Withdrawn <500,000.00 Portfolio Composition
Amount Debited 32174 Cash/Cash Equivalent 532,782
Mat Cash Acthity -B5,564.55 Equities 4,185,479
ClosingBalance @ ¢ e 510887419
Tota

Cash Balance Summary

L ciosihe
Cash 195,638.74 109,974,158
Net Cash Balance $195,638.74 $108,974.19

ozr

CARNDA; 119 an

Brooidyn, Mew Yot 11207-3058
[12) 2721000

JEFFREY EPSTEMN

STATEMENT PERIGD Manch 1, 2003
THROLGH Manch 28, 2003

ACCOUNT muMpER  D38-2B825 72
TAIPAYER MUMBER On File
February 2B. 2003

LAST STATEMENT

Your Portfolio
Allocation

Equities
1%

Uinstides posions dencts cebd talarce andior ghon
mawrky] walhies. The alscalion perceniage o dersed
Frort B abuckeis movkei wvalue of paur pordels.

ez

EFTA01324511
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OFFICE SERVICIMG YOUR ACCOUNT
Bear, Steams & Co. Inc.
383 Madison Avenue

Naw York, New York 10178
(212) 272-2000

BEAR
STEARNS

4 orn

Your Portfolic Holdings
CASH & CASH EQUIVALENTS

AR [STATED  CURRERT

DESCRIPTION SYWEDILCUSIF (LAATITY PRICE WORLILIE AMRLAL "lh! mnm
CASH BALANCE 109,974
DREYFUS TAX EXEMPT CASH DEDK 422,807.50 1.0000 422,608 1805 08989
MAMAGEMENT INSTL SH
EST. 30 DAY AVG YELD 1.0200%
TOTAL CASH & CASH EQUIVALENTS $532,782 £3,805
EQUITIES
Equities & Options

ALoT MARKET ESTIMATED CusstNT
DESCRIPTION SYMBOLTUSE TYFE VALLE AKKLAL I MELD (%
CANHORN CHEMICAL CORP CNCPF CASH
CROWN AMERICAN REALTY TRUST  CWN CASH 48,000 4280 B.6738
FELCOR LODGING TRUST INC FCH CASH 12120 1200 8.9M0
GLENBOROUGH REALTY TRUST INC GLE CASH 31,120 3440 11.0840
GLIMCHER REALTY TRUST.S8I GAT CASH 38,540 TsEaE | 9.9792
HRPT PROPERTIES TR-SBI Hikp CASH 86,500 “BODD | 9.2486
HOSPITALITY PROPERTIES TRUST HPT CASH 61,800 o 5,760 --"'";'363'&
S8l
IDHNSOM& JOHNSON ) CASH 57.800 57.3B00 3,316,554 47306 1.4201
KRAMONT REALTY TRUST KRT CASH 2.000 2600  B.B0S3
PAN PACIFIC RETAIL PROPERTIES PP CASH 436 BT2 52451
IHNC
RAMCD GERSHEMSON PROPERTIES  BPT . CASH . “1z.000 T80 77481

TRUST-MD SBI

DRSO O

Bescielys, Npw Yort 17201-3888
[E15 2731500

JEFFREY EPSTEIN

STATEWENT PEmOC Manch 1, 2003
THROUGH March 28, 2003

ACCOUNT MUMBER 02828825 XT3
TAXPAYER WUMBER On File

Februsry 28, 2003

LAST STATEWEMT

EFTA01324512
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUMT
Bear, Stearns & Co, Inc.

383 Madison Avenug

Mew York, New York 10178
{212) 272-2000

5 oa

Your Portfolio Holdings (continued)

Brsckhn, Meew York 11201-3858
1212 2731000

JEFFREY EPSTEIN

STATEMENT PEmOD March 1, 2003
March F8, 2003

030-28B25 XT2
TAXPAYER WLWBER (On Fllp

LAST STATEMENT FEbﬂ.lrj’ 28, 2003
Equities & Options (continued) .
w SYMBOLELEP L CLUANTITY =1 l“'i“""i".l“i Fmﬁm F'I.;:FII-III}ENl;"!I}l
SIRIUS SATELLITE RADIO INC SIRI CASH 1,000 OLETOO E70
OO INC TO0 CASH 15,600 16,8000 262,080
Total Equities& Options 54,185,475 $57.524
TOTAL EQUITIES 54,165,478 557,524
FIXED INCOME
Municipal Bonds
ACCT
DESCRFTION SYMBILCLUSIP TIFPE Eh_h'llnl FRICE MARKET WALUE ﬁglpg muimrﬁ ?I'Iﬂ%'%
METROPOLITAN TRANSN ALTH MY ES25ERED2 CASH 1,200,000 100.0000 1.200.000 1.002 13,800 1.1500
REV RFDG-5ER D-2
DATED DATE O5/30/02
BOOK ENTRY ONLY
F5A INSURED
DUE 11/07/2032 1,150%
RATING: 557 A1 =
Total MunicipalSonds $1.200,000 $1.002 513,800
TOTAL FIXED INCOME $1.200,000 §1.002 $13,800
YOUR TOTAL ACCRUED INTEREST 51.002
YOUR TOTAL ESTIMATED ANMUAL INCOME £115,129%
YOUR PRICED PORTFOLIOHOLDINGS 55,808,261
iEd DATRIA1178 001 W2

EFTA01324513
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BEAR
STEARNS

OFFICE SERVICING YOUR ADCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Mew York, New York 107178

Brogkhn. Mew Yok 11207.3858
(31E 371000

212) 272-2000
212) JEFFREY EPSTEIN
B oa
BTATEMENT PEMOO March 1, 2003
THROLGH March 28, 2003
Transaction Detail
ACCOUNT WUWEER  DOB-ZAB2E X72
TAXPAYER WneEsm  On Filg
INVESTMENT ACTIVITY LAST STATEMEWT  February 28, 2003
SETTLEMGENT  TRADE
DATE DATE TRANSACTION DILSCRPTION EYLBOLCUSFE Ll m.‘._l DEBIT ANDUNT CREDIT AMOUNT
030703 030703 S0LD METROPOLITAN TRANSM AUTH N Y S0259RED2 -400,000 100.00000 400,000.00
REV RFDG-SER D-2 ACCR. INT. 4712
BUE 11/01/2032 01.000%
SUEJ TO EXTRA ORD CALL
THIS SECURITY HAS PUT FEATURES
ADDITIOMAL INFORMATION WILL
BE PROVIDED UPON REQUEST
TOTAL 3400,047 12
DEPOSITS AND WITHDRAWALS
DATE TRANSACTION DESCRIPFTION DERT AWCLINT CREDIT AMOUNT
030703 FND WIRED MEA® M2467325FNDS WIRED TO 500,000,00
ACTI9-110438 FO#D4643
SOLD MUK
TOTAL 5-500,000.00
MOMNEY FUND ACTIVITY
DATE
MDY TRANSACTION DESCRIFTION SYNROLCUSIP DLRANTITY PRICE BT ARACILAT CREDIT ALGUNT
0307/03 OPEMINGBALANCE 422.485.85
S s Ly ————————
- Mﬂ.ﬂﬁﬁENT %ﬂ: SH — o
MONTHLY DIVIDEND
BEMGEGSE " RENEST T EREVE ﬁgﬁt%ﬁﬂmm DED 33174 TTTEETTTTTTTT
DIIDEMD REINVESTED:
a7y DAZN03: 1110 0o V42
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Avenue

New York, New York 10179
(212) 272-2000

BEAR
STEARNS

Brookim. Mew ok 11201-1350
12} 729000

JEFFREY EPSTEIN

T ol

Transaction Detail (continued)

MONEY FUND ACTIVITY (continued)

STATEMENT FERIGD March 1, 2003
THRZUGH March 28, 2003

ASCOUNT susaEr  D3B-28825 XT2
TAXPAYER WLBBER D File

LAZT ETATEMENT February 28, 2003

Dkl
WO TRAMSACTION BESLSRPTICN SYMBOLCUSI CUAMEITY PRICE OEBIT AMCUNT CREDET AMOLUNT
032803 CLOSINGBALANCE 422,807 85
TOTAL 3-321.74 §$321.74
DIVIDENDS
DATE DESCRIFTICH SrWBOLCUSE LAWY RATE (5] CERIT AMOURT CEEDT AMOUNT
03M1/03  JOHNSONE JOHNSON M) 57.800 0.2050 11,B48.00

REC OZMAM03 PAY 0311103
Br R e g T P 5 DDEDE‘II.& .................................................. 1 ...... 2

REC 03/0203 PAY 0314/03 .
TOTAL $12.911.50
INTEREST
DATE OESCAFTION SYMBOLTUSIE GLARTITY BT (% DESIT AMCLIMT CREDIT AMOUNT
030303 SDZ50REDZ 1,600,000 1.288.75

AT 0 3M% 02727 THRU 0320
TOTAL $1.376.83

CARRN311A% &N

EFTA01324515
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Aenue

Mew York, New York 10179
(212) 272-2000

B alB

Beocidyn, New Yerit 11207-3855

[212) ZTZ- 1000

JEFFREY EPSTEIN

Your messages

[3F Bear, Steamns Securities Corp. Net Capital and Net Capital

Requirements:

At Movernber 30, 2002 and January 31, 2003, the Compamy's net
capital of approximately 2.4 billion and $2_4 billion was
approximately 7% and 7% of aggregate debit items and exceeded
the minimum regulatory net capital requirement. of approximatedy
$716.3 million and 684,71 million by approximately $1.7 billion and
£1.7 billion. all respectively,

A complete copy of the Bear, Stearns Securities Corp, Statament
of Financlal Condition s available on the web site

ww hearstenrns pom |, Alternatively, to request a free printed copy
plaase call - toll free - 1-866-200-0331,

e o e

STATEMEMT SESOD
THROUGH

TAXFAYER MUWBER
LABT STATEMENT

=5 Pursuant to SEC Rule 11Ac1-8, please note the following:

March 1, 2000
March 28, 2003

038-28825 X712
Qn Filg

Febnary 28, 2003

Bear Stearns & Co, Inc, will post its quarterly routing statistics at the

following web link: http:ilaww, bearstaarns, com/,

Customers of Bear, Steams & Co, Inc, may request information on any
order executed within the prior six months from the time of the request,
Specifically, you may request the identity of the venue to which the
identified orders were routed for execution, whether the order was
directed by you to that venue, and the time of the executions, if any, that

resulted from such ordars,

oaT DRSO VA2

EFTA01324516
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BEAR

QFFICE SERVICING YOUR ACCOUNT
Bear, Stearms & Ca. Inc.
3B3 Madison Averie

Beooidyn, Mew Yol 11201-3858

STERN S Mew Yark, Mew York 10179 [212) 2721000
VI 300 JEFFREY EPSTEIN

ACCOUNT EXECLUTIVE FICHERRGAN, IRA STATEMENT PEmIOD Fobnary 1, 2003
TELEPHONE  [212)272-4189 THROUGH Fabnary 28, 2003
VISIT JRR WEBRSITE s, BEarslea e Coem

ACCOUNT MUMBER  O38-2B825 72
What's In This Statement Weillassbualellineschi] —
Financial SUMMArY ... 3 JEFFREY EPSTEIN T DS
Your Portfolio Helgings .. 4 C/O FINAMCIAL TRUST COMPANY
RS SO v 5 ﬂfﬁﬂiﬁﬁﬂa B-3
Fund ACHVRY woiiesssmmssamssmisssissssasans &

Your Portfolio at a Glance

TOTAL VALUE OF SECURTTIES THIS PERIOD® 5,447,404  Cash & Equivalent —. éﬂ%}fi
LOMG ACCRUED INTEREST 1,474 ;
MET CREDIT BALANCE 195,639

MONEY MARKET FLIND BALANCE

ST THOMAS VI 00802

Market Value of Your Portfolio

s 13,847,404
- E——
P

Income 32,000,000

NET EGAUNTY THIS PERIOD $6.066,943 B o e
NET EQUITY LAST STATEMENT 6.441.591 Bl Loct ctatements market value
CHANGE SINCE LAST STATEMENT «374.649

“This perfioli incudes she o Mafe URarced securites that ane not
refaciad Infha Todal Valus of Sscerfies and the Ned Eguly This Periaal

There are no “Stop Loss” onders or other pending buy
or sell open orders on file for your account.

Flegas mpo any STeence of nafrecsipl of chedes of slecks, indicaied ai dalesd B you,
fo Chant Serdces ol INC-E3-1420; o wells in Clent Servioss o Bear, Siema Beciriles.

Corp, Oma ksbcisch Canier Morf, Brookiyn, MY, 19300-3858

Thi sermarary i for iflermationl purposes snly. 1 i e inienced 25 @ GIX DOCLMEN
‘This statement should be reiaises Tor your resenss, Ses reveis sds e impertant nfsmation.

oy ORUTRXI:32 00 VB4
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STATEMENT BACKER 1S PRINTED ON THIS PAGE

oz7

D3ONM0A:1 k32 o

Brecilyn, Mew Yok 11201-308%
E1E 2TE-1000

JEFFREY EPSTEIN
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co, Inc,

383 Madisen Avenue

Mew Yerk, New York 10179

BEAR
STEARNS

(212) 272-2000
3 wr

Cash Flow Analysis Income Summary
THIS PERIOD THES PERIOD YEAR 01 DATE
OpeningBalance $90,320.37 Diidencs 3,440.00 4,950.00

ther Dividiends 1,544.33 1.544,
Securities Sold 400,000,00 ) 544,33
——— i Muni Bond I, 1,7608.58 3,758.07
un . '

- Credit Baiance bt 79.78 132.71
Dividends/Internst 530837 seesseeeeeseen
' $6.853.70 $10,385.11
Amount Credited $406,853.70
Money Fund «1,644.33
Fursds Withdrawn -300.000.00 Portfolio Composition

e 301 644.33 CashiCash Equivalent 618,125

105,309.37 3,847,404

.............. 1,600,000
5195,638.74

Cash Balance Summary

OPENING CLORNG
Cash 80,320.37 1895,638.74
Net Cash Balance $90,329.37 $195,638.74

56,0 ]

ozT DRCAR132 00

Brookhm, New Ferk 1120701958
(212) 2729000

JEFFREY EPSTEIN

ETATEMENT PERIOD  February 1, 2003
THRIUGH Fedruary 28, 2003

ACCOLNT WUMBER  (BB8-2882E5 XT2
TREPAYER WURBER On File

LAST STATEMENT  Jarmory X1, 2003

Your Portfolio
Allscation

EFTA01324519
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OFFICE SERVICING YOUR ACCOUNT

Baar, Seams
BEAR S S
[ . ENZ) 721000
STE‘\RNS (212) 272-2000 IEFFREY EPSTEIN
4 sy

STATEMENT PERIOD February 1, 2003
THRDUSH Fetruary 28, 2003

Your Portfolio Holdings ACCOUNT NUMBER  DOB-28825 172

CASH & CASH EQUIVALENTS TAXPAYER MUMBER (On File
LAST STATEMENT  January 31, 2003

MARKET ESTMATED  CLIRENT
CESCRIPNCN SYMROUCUSS = PRICE WALLE ANMUAL INCOME VIELD %)
CASH BALANCE 185,638
DREYFUS TAX EXEMPT CASH DEND 423, 485.85 1.0000 422 486 4,225 1.0000
MANAGEMENT INSTL 5H
EST, 20 DAY AVG YELD  9B00%
TOTAL CASH & CASH EQUIVALENTS $618,125 54,225

EQUITIES
Equities & Options

ESTIMATED CLRRENT
AMMUAL INDIWE MIELD %)

RICAM REALTY TRUST
FELCOR LODGING TRUST IMC

4,250 B.E727
1,200  B.7338
3,440 10,8173

GLBACHER REALTY TRUST-SBI

HRFT PROPERTIES TR-S8I HR® CASH 10,000 B.5100 85,100
HOSPITALITY PROPERTIES TRUST HPT CASH 2.000 I0.5800 1120
SBl
JOHNSON & JOHNSON I CASH 57,800 24500 3,031,610

REALTY TRUST KRT CASH 2,000 14,9500 29,900
PAN PACIFIC RETAIL PROPERTIES PP CASH 436 37.6000 16,364
HNC
' RAMCO GERSHENSON FROPERTIES  RPT CASH 12,000 210700 252840 20180 7.8734
TRUST-MD SEI

[erd) VDA V3 EE OO VB4

EFTA01324520
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OFFICE SERVICING YOUR ACCOUNT
BHR Bear, Stegms & Co. Inz,
383 Madison Avenue
STm New York, New York 10179
RNS (212) 272-2000

Boar

Your Portfelio Holdings (centinued)

Equities & Opfions (continued)

GLEARED THROUGH TS
WHOLLY OWMED SLIBSDUARY

Baar, Sseams Seceriies Com.
Oan Metrotech Center o
Brosklyn, Niw Yerk 11300-3868
(212) 2721000

JEFFREY EPSTEIN

STATEMEWT PEMICO February 1. 2003
THROLGH Fabnuary 28, 2003

ACCOUNT MUMBER  038-2B825 X72
TAXPAYER MUMBER On File

LAST STATEMENT  January 11, 2003

DESCAFTION SYWBOLTUSIP %T JUBNTITY
SIRIUS SATELLITE RADID INC SIR1 CASH 1,000
TOD INC TOO CASH 15,800 237,900
Tatal Equities& Options 53.847.404 £07.524
TOTAL EQUITIES $3,847 404 £07.524
FIXED INCOME
Municipal Bonds
ADCT ACCELE CLIRRE
DESCRIPTICH SARBOLTLSE TP UBNTITY PRCE WWARNET VALLE nrmgg mmﬂu?ﬁ YiELD r:la
METROPOLITAN TRANSN AUTH NY 50259REDZ CASH 1,600,000 100, 0000 1,600,000 1.414 17.600 1.1000

REV RFDG-3ER D-2
DATED DATE D5/30/02
BODK ENTRY ONLY
PAR CALL D3/24/2003

F5S& INSURED
DUE 17/01/2032 1,100%
RATING: 558 A1+
Total MunicipalBonds 51,800,000 $1.474 £17.800
TOTAL FIXEDINCOME $1,800,000 $1.414 £17.600
YOURTOTAL ACCRUED INTEREST 1,414
YOURTOTAL ESTIMATED ANNUAL INCOME $115,34%
YOUR PRICED PORTFOLIOHOLDINGS $6,065.520
-5 CAN/0a; 1232 oo [ T1]

EFTA01324521
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

BEAR

CLEARED TWROUGH TS
WHOLLY OWMED SUBE By

Bear. Sigams Securies Sarp
Gy Wdrolech Conier Norh

383 Madison Avenus Brcklys, Maw Yerk 11207-2850
STERNS New York, New Yok 10178 1212 721000
(212) 272-2000
JEFFREY EPSTEIN
B w7
ETATEMENT pefecit February 1, 2003
THROUGH February 28. 2003
Transaction Detail
ACCOUNT wuMssR  O3B-2BE2% ¥72
TAXPAYER MUMBER On File
INVESTMENT ACTIVITY LAST STATEMENT  January 31, 2003
SETTLIMINT  TRADE
DATL DATE TRANSACTION DESCRIPTION SYWBOLICUSF CLMNTITY PRICE DIERIT AMCLINT CREDET AMOUNT
021103 021103 SO0 METROPOLITAN TRANSM AUTH N Y S9258RED2 -A00,000 100.00000 400,000.00
REV AFDG-SER D-2 ACCR. INT, B80.96
DUE 1143172032 01,000% -
5UBJ TO EXTRA ORD CALL
THIS SECURITY HAS PUT FEATURES
ADDITIOMAL INFORMATION WILL
BE PROVIDED UPON RECUEST
TOTAL $400,080.96
DEPOSITS AND WITHDRAWALS
DATE TRANSAETION DESCRIFTION DIERIT AWOUNT CREDHT AMDUNT
021103 FND WIRED # 53737 FNDS WIRED 00,
URALNBATRER oS oo 1o 0000500
ACOT10019787 FO#OITTY
TOTAL $-300,000.00
MOMEY FUND ACTIVITY
DATE
MODAY TRANSACTION DESCRPTION SYMBOLICUSE QUANTITY PRCE DIEBIT AMDUNT CRIDE AMOUNT
D201 /03 OPENINGBALANCE 420.941.52
T R e T B s —
MI%EIENT INSTL 5H - DERKK 1.544.33
MONTHLY DNIDEMD
0Z03/03 REINVEST mﬁgﬂﬁ”ﬂ CAS DERN 1,544 .33 1,544.33
DIVIDEND REINVESTED
o7 SAD103:13:32 G WEA1
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OFFICE SERVICING YOLWR ACCOUNT
Bear, Steams & Co. Inc.
BHR 383 Madison Avenue
STEARNS a0
[212) 272-2000

Brogkhyn, Hew York 11207-3858

(&) 3721000

JEFFREY EPSTEIN

Tar

Transaction Detail (continued)

STATEMEWT PERICD Februsry 1. 2003

Februsry 28, 2003

ACCOUNT MUMBER  OZ68-2BH2S5 X732
Taxka'sim wunmEr On Filp

MOMNEY FUND ACTIVITY (continued) LAST ETATEMENT  Jamuary 31, 2003
Bt
LA DAY TRAMSECTION DESCRIPTION h_m;l;usr OLIAMTITY PRICE DERIT AMDUNT CREDIT APAOUNT
D2/28003 CLOSINGBALAMCE 422 485 885
TOTAL £.1.544.33 £1,544.32
DIVIDENDS
DATE DESCHPTION SEMBOLITUSE UANTITY El.lE [k 1] CEBIT AMDURT CRECIT AnaduNT
0220003  HOSPITALITY PROPERTIES TRUST HPT 2,000 0.7200 1,440,500

581

REC 01/23/03 PAY 02/20/03
0272103  HRPT FROPERTIES TR-SB[ SR ----"--"-----"-ﬁp 10000 al.-zlm IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII é .556-56

REC 0117003 PAY 02/21/03
TOTAL £3.440.00
INTEREST
020303 METROPOLITAN TRANSH AUTHNY 59258RED2 2,000,000 1,688.62

e

Brails

0221003 INTEREST ONCREDIT BALANCE e T Torsoo 7878

AT O 3a% 021 THRU 02520
TOTAL £1,778.41

axy QMUNX13:32 001 VB4
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Steams & Co. Inc.
3B3 Madison Avenue

New York, New York 10178
(212) 272-2000

ACCOUNT EXECUTIVE  ZICHERMAN. IRA
TELEP#AOME [Z12)272-4188
WISIT QUR 'WERSITE waw, bearsteams_com

What's In This Statement

Financial SUMMANY _......coemmmesmemimnnes
Your Portfolio Holdings ...
Trarsaction Detall .......ooeecemsmmmeniians

Your MESSBOES .....oiocssmssnssssann ssnsssss

o m m dw W

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERICD" 5,928,546

LOMG ACCRUED INTEREST 1.774
MET CREDIT BALAMCE 00,329
MONEY MARKET FUND BALANCE 420,942

$6,441,581

0,547,300

CHAMGE SINCE LAST STATEMENT -3,105, 704

“This pafolc indlots oie oF FMord onpdiced SeSelel BB ME MY
rifctind i s Total Viabse of SeuriBes and T Mel Equilty This Period,

NET EQUITY LAST STATEMENT

There are no "Stop Loss™ orders or ether pending buy

or sell open orders on file for your account.

Plgas epos amy Sfamnce or nonrecepl of checks or Wtk medcdled 8d debwered 13 mﬂuw*h" s
o Chort Sarveors ol BOO-EN4-1208; of wrie w Chern Bereces 0 Baar, Fugrrg Sacurition

Comp., Ore Metroech Cemer Horth, Baoskdyn, WY, 113H-MES

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMNE BRENAN

6100 RED HOOK CGUATER B-2
ST THOMAS V1 00802

Market Value of Your Portfolio

1
Cash &
JUTEES T iN——————————
. £3 928 545
Las
rrocss — T s o

e &
anly, It b et TR T

Besciddys, hew Yesi 11207-3850
[213 2721000

JEFFREY EPSTEIN

ETATEMENT PERIOD Jaruary 1. 2003
THROUGH Jaruary 31, 2003

ACCOUNT WUWBER  03B-28825 XT2
TANPAYER mmsER  On File

LAST STATEMENT December 21, 2002

mal purs
This. sbatement shauld be retained Tor your recards. See reverse sids for mpartant information.

=) OEAARNS3E 0
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STATEMENT BACKER |S PRINTED ON THIS PAGE

OIS 001

Brocktyn, New Yerk 11201-1050
[ 2721000

JEFFREY EPSTEIN

NEAD
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BEAR

OFFICE SERVICING YOUR ACCOLNT
Bear, Steams & Ca. Ine.

383 Madison Avenue
STERNS Mew York, New York 10179
(212) 2722000
3 s
Cash Flow Analysis Income Summary
THE PERIOD THIS PERIOD YEAR TO DATE
OpeningBalance $80,376.36 1.510.00 1.570.00
e 1,868.48 .
Mocney Fund 3,003,146.58 Vs
5202 1
Dividends/Intarest 8.853.01 - 92
53,531,471 53,531,417
hmount Credited £3,013.080.50
-3,146.58
-3,000,000.00 Portfolio Composition
%-3,003,148.58 Cashitash Equivalent 511,27
Net Cash Activity 8,953.01 Equities 3,828,546
............... Fimed Incormes 2,000,000
ClosingBalance @ e BB03293T
Tatal 36,439,817

Cash Balance Summary

OFENING CLOSING
Cash 80,378,386 80,328.37
Nat Cash Balance $B0. 378,36 5%0,329.37

o271

CRD0A: 1526 0o

FET2) T12000

JEFFREY EPSTEIN

STATENENT PERIOD J-I11.I.I'j|' 1. 2003
THRCUAGH lanusey 31, 2003

ACDOUNT wuwmgr  DEB-28025 XT2
TAXPAYER MMBER  Dn File

LAST STATEMENT Dezember 31, 2002

Your Partfalio
Allocation

Wrghaded pefion dencls datt balancs andie shen
madesl valces, The BSocaion pefcentage @ derved
froem (ke Sbackds markel valee of your porTiolio,

VEAD

EFTA01324526
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearrs & Ca. Ine.
AB3 Madson Avenue

BEAR

S New York, New York 107179
STEARN (212) 2722000
dcin
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MARKET ESTIWMATID  CURRENT

DESCRFTION STMBOUCUSE DUMKTITE PaICE VALUE ANNUAL [NEDHE  YIELD (%)
CASH BALANCE 50,325
DREYFUS TAX EXEMPT CASH DEN 420,941.52 1.0000 420,942 4,830  1.0500
IAANAGEMENT INSTL SH
EST, 30 DAY AVG YELD 'Iw
TOTAL CASH & CASH EQUIVALENTS $511,271 54,630
EQUITIES
Equities & Opticns

BLLT MARKET ESTIMATED CUBBENT
DESCRFTION tn-:r..l.'l.ih Pl g.wﬂ'l'rv PRICL 'mi.t_ ARNLAL IRCOML YLD %
CANHDRN CHEMICAL CORP CMCRF CASH 19 Unpriced
CROWN AMERICAN REALTY TRUST  CWN CASH <000 5.0500 45,250 #2850  9.3923
FELCOR LODGING TRUST INC 104500 20,900 1,200 57418
GLENBOROUGH REALTY TRUST INC  GLB CASH 2.000 16.7800 33,560 3440 10.2503
GUMCHER REALTY TRUST-SBI GRT CASH 2.000 17.5300 35,060 3845 10,9698
HRFT PROPERTIES TR-581 HRP CASH 10,000 8.3900 83,900 BOOD 95352
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 324000 64, B00 5,760 B.8880
SBI
BIHNSONE JOHNSON N CASH 57.800 S3.E100  3,098.658 47,396
ERAMONT REALTY TRUST KRT CASH 2,000 14.0000 29,800 2.600
PAN PACIFIC RETAIL PROPERTIES PNP CASH 438 38.6000 15,958 872
NC
RAMCO GERSHENSON PROPERTIES  RPT casq T 12,000 19,9800 239,760 20160 B.4084
TRUST-MD SEI

[+Fr) AROUREE:36 00

Deooilyn, Mew Yok 11201-3858
@128 2721000

JEFFREY EPSTEIN

STATEMEWT PERICD Jarusry 1. 2001
THRIOLGH Jerusry 31, 2003

ACCOUNT NUMBER  D3B-2BBI5 172
TAXPAYER WURBER On File

LAST STATEMENT Decembar 31, 20032

EFTA01324527
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUMNT
Bear, Stearns & Co, Inc.

383 Madison Avenrue

Mew York, Mew York 10179
(212) 272-2000

5ola

Your Portfolio Holdings (continued)

Equities & Options (continued)

Brookhn. Mew York 11504-3850
(212 3721000

JEFFREY EPSTEIN

BTATEMENT PERIOO Jamisry 1. 2003
THROUGH Jaruary 11, 2003

ACCOUNT MUMBER  038-28825 ¥72
TAXPAYER MUMEER (O File

LAST STATEMENT December 31, 2002

ACCT ESTIMA
DESCEIPTION SrLBOUCUSE TIFE JuaNTITY PRICE uﬂﬂ ARNUAL IRCDME ﬂﬁtﬂ
SIRIUS SATELLITE RADIO INC SIRI CASH 1,000 1.1600 1160
TOO NG Tao CASH 15,600 18,8500 258,740
Total Equities& Options $3.828,546 397,524
TOTAL EQUITIES $3.828,546 597,524
FIXED INCOME
Municipal Bonds

ACCE HERUE, E
CESCHPTION STWMBOLCUSIF TrEl CUANTITY FRICE MARKET WALUE mhisl?l wum% m%
METROPOLITAN TRAMNSN AUTH NY EO259RED2 CASH 2.000.000 100.0000 2,000,000 1.774 22,000 1.7000
REV RFDG-SER D-2
DATED DATE D5/30002
BOOK ENTRY ONLY
PAR CALL 02272003
FSA INSURED
DUE 11/07/2032 1,100%
RATING: SEP A1+
Total MunicipalBonds $2,000,000 51,774 £22,000
TOTAL FIXED INCOME $2,000.000 £1.774 £22.000
YOUR TOTAL ACCRUED INTEREST £1.774
YOUR TOTAL ESTIMATED ANMUAL INCOME 5124,154
YOUR PRICED PORTFOLIOHOLDINGS 36438817
o7 OIS 001 uedn

EFTA01324528
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
3B3 Madisan Avenue

CLEARED THROLIGH M5
WHLRLY CWHED SLESIDLARY

Bear, Steams Secrities Cop.
One Metrobach Gerar Worth
Broskhn, Mew Yerk 11204-3850

STEHRNS Mew York, Mew York 10179 [212) 2721000
(212) 722000 JEFFREY EPSTEIN
G sin
STATEMENT PERICO Jlanuary 1. 2003
THRTUGH Innugey 31, B303
Transaction Detail
ACCOUNT MUMBER  (IE-28825 Y72
TaxpayER wnser On Filg
INVESTMENT ACTIVITY LAST BTATEMENT  Detember 31, 3002
SETTLEMENT TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOLTCUSE wlﬂ PRICE DEBIT AMOUNT CREDIT AMOUNT
L FFIE] EXCHANGE CENTER TR MG 151845104 -2.000
COOBSET 10 POO4ET
MERGER®, 218 PAN PACIFIC
T T T T, e e e e
MC
POOLZT  FROM COOSEST
MERGER®, 218 PAN PACIFIC
TOTAL
DEPOSITS AND WITHDRAWALS
% TRANSAHCTION CESCRIPTION DEBIT AMDLINT CREDIT AMTGLUNT
00803 FND WIRED MDA#ME432880FNDS WIRED TO 2,000,000.00
ACV34-B3ASHET-ES  FOOZI6E
013103 FND WIRED MOA#MB4 45483 FNDSWIRED TO “Tvoeooooooo
JPMORGAN CHASE BANS,
ACTIS-110438  FOM0ZEZE
TOTAL $-3,000,000.00
MOMEY FUND ACTIVITY
DATE
MGTAHY TRANSALTION DESCRIFTION SYWBLLCUSF LARTITY PRICE DEBIT AMOURNT CREDIT AMOUNT
010103 OPEMINGBALANCE 1.417,794.94
0110203 REINVEST BRHFEEH'&WETI CASH DERX 314858 314858

DIVIDEMD REINVESTED

027 D2801/03; 1536 0o

EFTA01324529
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, New York 10179
(212) 272-2000

BEAR
STEARNS

212 2TE-1000

JEFFREY EPSTEIN

T el

Bemoidym, Miw Yok 11201-3055

BTATEMENT PERISD January 1, 2003

THROUGH

Transaction Detail (continued)

ACEOUNT NUMBER
TASFAYER MUMOGR

MOMNEY FUND ACTIVITY (continued) LAST STATEMENT

January 31, 2003

038-20825 72
On File

December 31, 2002

DATE
WONDAY TRANSACTION DESCHPTON SYMBOLITUSS QUANTITY PRCE DERIT AMOUNT CREDIT AMAUNT
01802103 DIVIDEND Eaﬁmgﬁ ﬁ %FME'I CASH GEMX 3,746.58

IN H
AT INCLUDED IN 2002 - 1084

TETEres R R S

GTioRGE " S0LD Ji BT CAsH DETH
i 5 o T ST
— WARAGEVEAT AT S oot -
oli3ni0s CLOSINGBALANCE 420.941,52
TOTAL $-1,146.58 $3,003,146.58
DIVIDENDS
DATE I!lEH‘I‘TnN EFWBCLCUSP Elmﬂ.'h' EI.M DEBIT AMBUNT CREDIT AMAOUNT
011503 GLENBOROUGH REALTY TRUST INC GLE 2,000  0.4300 BEC.O0
REC DUAD03 PAY &M 5003
G1803 " GLIMCHER REALTY TRUST-S8I B G&1B0
CASH DN ON 2000 SHE
REC 12/31/02 PAY D11 EI03
AMOUMT INCLUDED ON 2002-1098
GTATIOE " CENTER TR NG "B BAETGH e 8 B
CASH DIV ON  2DD0 SHS
REC 12/31/02 PAY D11 TID3
AMOUMT [NCLUBED ON 2002-1099
GTTZTH0E ™ RRANAGT REALTV TRIIST Kt
REC D1A02M03 PAY O1/20/03
012103 RAMCD GERSHENSON F'HleEFl‘TEE ‘-RF‘T- o -‘--h_--ﬁﬁ-lbm
TRUST-MD SBI
CASH O ON 12000 SHS
REC 1231/02 PAY 01/21/03
AMOUNT INCLUDED ON 2002-1089
02T ER0103; 1 5:38 oo WEAD

EFTA01324530
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OFFICE SERVICING YOUR: ACCOUNT

Bear, Stearms & Co. Inc.
S%%ENS :ii mwwwmm
(212) 2722000

Bals

Transaction Detail (continued)

DIVIDENDS  [continwed)

DATE

CLEARED THROUGH M
WHOLLY OWWHED BUBSIDLARY

Bear, Soemme Secunities Corp.
Cne Mebolech Center Morth
Brookhn, Mew York 11301-3858
(21 2TE-1000

JEFFREY EPSTEIN

STATEWENT PERICD Jaruary 1. 2003
THROUGH Jareaary 31, 2003

ACCOUNT MUMBER — 038-2B825 X732
TAXPAYER WUMBER On File

LAST BTATEMENT December 31, 2002

DESCHPTION SYMBOLTLSIF OLIRNTITY RATE (8} DEBIT AMOUNT CREDIT AMAOUNT
0113103 FELCOR LODGING TRUST INC FCH 200.00
O CASH DIV ON 2000 SHS
REC 12/31/02 PAY 01731103
AMOUNT IMCLUDED 0N 20021088
O TOTAL $7.831.60
-I.l INTEREST
D DATE CESCHPTION STvBOLCUSIE QUANTITY RATE 1) BERIT AMOUNT CRECI AMOUNT
D1/02/03  METROPOLITAN TRANSH ALTH N Y 58258REDZ 2,000,000  1,5000 1.068.49
z
L R e
prd ST
OVFETIGE T INTEREST ON CREDIT BALARCE — " rrmmmrmm e e [ R TETA
_I AT O 34% 12021 THRU 12030
— D1/27/03  INTEREST ON CREDIT BALANCE B T b 7800 36.18
} AT O 304% 1237 THRU 020
TOTAL £2,021.41
Your messages

=

9//SSEDD WD ANGOS

The interest, if any, charged to your account
during December 2002 was computed on
the net debit balance through December 30,
The interest, if any, charged to your account
during January 2003 is computed from
Decemnber 31, 2002,

ozT

C2F1/03; 1538 ool

EFTA01324531



