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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearmns & Co. Inc.

BEAR

383 Madison Avenue
S’IHRNS Nerw York, New York 10779
(212) 272-2000
ACCOUNT EXECLITWE TICHERMAN, IRA
TELEFHOME  (212)272-4189
VISIT DR WEBSITE W bearstenms. com
What's In This Statement Wewsllasslualillinusalal
Financial SUMMAEY ... 3 JEFFREY EPSTEIN
Your Portfiolio HoMINGS ...coommmmmimmm: 4 C/O FINAMNCIAL TRUST COMPANY
Transaction Detad ..., & ATTM JEANNE BREMNAN
gL ool 1 N ——— 6 6100 RED HOOK QUATER B-3
Your Messages ... i 8 5T THOMAS V| 00802

Your Portfolio at a Glance

TOTAL WALLIE OF SECURITIES THIS PERIDD- 4,558,197

MET CREDIT BALANCE <]
MONEY MARKET FUND BALANCE 434,776
NET EQUITY TWIS PERID $4.993,982
MET EQUITY LAST STATEMENT 4,748,242
CHANGE SPCE LAST STATEMENT 245,740

TThis pomiole moudes o of moe UNSAced securiSen Bt em not!
reflecied in the Tolal Valse of Seomfies and ihe Hel Equlty This Perled.

There are no "Stop Loss® orders or other pending buy
or sell open orders on file for your account.

Plasan smport any dfesence or nos-receipl ol checks o siscks, indiaaied o defivered I you,
= Clenl Sarvices ul SO0-E34-MIA; or wrile lo Ollest Sarvioss of Bear, Sleams SecuriSss
Corp., Ome Mebolsch Conier Mo, Brooklyn, MY, 11201-3850

Market Value of Your Portfolio

Cash & Equivaisrs _. $434,785
5416,505

Equities 34,559,197
e T

I cCurent market value
B Las statoments market value

This sesmeary i Sor imafmationsl pumoses only. K s not inlended as a @x document.
=penat memraton

mﬁmmnmmm FEGEEE. SEE revErIE e Tor
o7 DO 1R 001

STATEMENT PERIOD December 1, 2004
December 31, 2004

ACCOUNT MUMBER  Q38-2B825 (72
TAXFAYER MUMBER  On Fils

Rovemiber 30, 2004

Important Message

If anvy Irfeernation
regarding 2004 interest,
dividends, miscelaneous
income, gross proceeds ar
original kssue discount is
required 1o be reported to
the: [R5 for this account, a
Consalidated Ferm 1099
will be mailed to you by
January 31, 20050r 8
104250y March 15, 2005.
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STATEMENT BACKER IS PRINTED OMN THIS PAGE

DIMADEDE:1E 001

CLEARED THROUGH MS
WHOLLY OWNED SLIBSIDUARY

Basr, Swams Secaiies Com.
(Cne ldetrotech Center Nori
Eroskiy, Mw Terk 112071-3940
{E12) 272-9000

JEFFREY EPSTEIN

VBET
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DFFICE SERVICING YOUR ACCOUNT
BHR Bear, Steams & Co. Inc.
383 Madison Avenus
STEARNS ez
[212) 272-2000
3 sl
Cash Flow Analysis Income Summary
THE, PERIDE THIS PERCD FTAR §0) DATE.
OpeningBalance §3.540.00 Dividends 18,271.11 105,627.30
Cred Balance |nt. 812 85252
Money Fund 592.62
Dividends/interest 17,6687.41 L fih28023  swoeamese
Amount Credited 518,280.23
Maney Fund AT Portfolio Composition
Amount Debited $-21.811.11  CashiCash Equivalent 434,785
Nt Cash Activity -3,530.88 Erpulties 4,558,197
ClosingBalance $5.12 Total $4,993,982
Cash Balance Summary
OFENING CLOSMNG
Cash 3,540.00 812
Net Cash Balance $3,540,00 $9.12
02T 10050018 00

Bressichyn, Mew Yok 11207-3858
21 ITE1000

JEFFREY EPSTEIN

STATEMENT PERIQD December 1, 2004
THROUGH December 37, 2004

ACCOUNT MUMBER  038-2B825 ¥72
TANPAYER MUMBER On Fila

MNovember 30, 2004

[Equities
2%
Liraraded penord teecle debs balanca ard'os Ewon

madcal valisa The aliccrdor perentide b dertesd
st the ibichis madkel valos of your porifolio,

vesy
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearrs & Co. Inc. Sar, Sinams Searkles Cop.
BEAR 383 Madison Avenue e
STE\RNS Mew York, Mew York 10178 1212} 272-3008
212) 272-2000
212) IEFFREY EPSTEIN
4 alE

STATEMENT PERIOD Detamber 1, 2004
THROUGH December 31, 2004

ACCOUNT muMBEm  D3B-ZBEZS H72
TAXFAYER NUMBER  On Fip

Your Peortfolio Holdings LT Al 30, 200
EASH & CASH EQUIVALENTS
MARKET ESTMATED  CURRENT
DESCRIFTION EVMBOLICUSIP CLAKTITY PECL \II.LIE ARRLIAL NCOME NIELD E
CASH BALANCE 8
DREYFUS CASH MAMAGEMENT-CL A (1] 4] 434,776.70 1.0:000 434,776 7.381  1.T000
INSTITUTIONAL SHARES
EET ﬂﬂ E'F lﬁ :Ehg 2.0100%
TOTAL CASH & CASH EQUIVALENTS 3434785 £7.391
EQUITIES

Equities & Options

The research ratings for Bear Steams (B5SC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total returm
reative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Qutperform; P = Peer Parform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight: MU = Market Underweight. In cases where & BSC rating is present. the name of an independent, third-party research provider and their rating may also be displayed,
whifie such research is available, The various providers have normalized their ratings systems as follows: B = Buy: H = Hold: § = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, kegal or investrment advice, Bear Stearns is neither soliciting any action based on such information, nor
endorsing any recommendation or opinion expressed by any indepandent, third-party ressarch provider, The symbol  indicates that continuing coverage of the subject
company is tempararily not available due to legal reasons.,

Independent, third-party research on certain companiss covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this reseanch
at www . bearstearns. com or can call (800) 5717-2327 o raquest that a copy of this research be sent to them,

ADCT MARKET ESTIEATED (CURRERT
DESCRIFTION SYMBOLICLSP T QUANTITY PRICE VALLE AMKUAL INCOME YIELD: (%)
CANHDRN CHEMICAL CORP CNCPF CASH 19 Unpriced
FELCOR LODGIMNG TRUST INC FCH CASH 2,000 14,6500 26,300
2T L0500 an Vas?

EFTA01324536



OFFICE SERVICING YOUR ACCOUNT
Baar, Steams & Co. Inc,
383 Madison Avenue

BEAR

Brockhm, Kew Ferk 112073048

s‘rmRNS Mew York, New York 10179 §E12) 2729000
(212) 272-2000 JEFFREY EPSTEIN
B an
STATEMENT PERIOD December 1, 2004
THROUGH Decombar 31, 2004
Your Portfolio Holdings (continued)
ACCOLMT NumBER  038-28825 XT2

TAXPAYER WUMBER On File

LAST STATEMENT Mowember 30, 2004

Equities & Options (continued)

FLPRTTOO WI4d

1VILN3IAIINOD

ZRLSSEDD WD ANGS

ren ESTIMATED CURRENT
DESCRIPTICN SYMBOLIO P TPL DUANTITY il RLUE ARMULL INCORME TIELD %)
GLENBOROUGH REALTY TRUSTINC  GLE TASH 2,000 21.2800 32,560 3800 E.578%
BSC RATING: STOCK PISECTOR MW
CABRIENT SYSTEMS, LLEC,
RATING: 5
GUMCHER REALTY TRUST-SBI ST CASH 2.000 27.7100 &
HRPT PROPERTIES TR-SBI HRP CASH 10,000 12.8300 5472
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 46.0000 52,600 5760  6.2608
JOHNSON & JOHNSON N CASH 57,800 §3.4200 3,665,676 85892 17975 o
BSC RATING: STOCK PYSECTOR MW
BUCKINGHAM RESEARCH RATING: B
KRAMONT REALTY TRUST KRT CASH 2,000 23.4000 46,800 2800  5.5556
WIS LUCENT TECHNOLOGIES INC LUTHW CASH 235 1.5800 m T
EXP 121 052007
PAN PAGIFC. RETAIL PROPERTIES PHP CASH 436 62,7000 27,337 946  3.4605
PENNSYLVANIA REAL ESTATE PEI CASH 1,704 42,8000 76,783 3875 sod67
BVESTMENT TRLUST-S81

GERSHENSOMPROPERTIES  RPT CASH 12,000 32,2500 387,000 20,160 52083 o
TRUST-MD 581
SIRIUS SATELLITE RADIO INC Sif CASH 1,000 7.5500 7,650
BSC RATING: STOCK F/SECTOR MW
ATLANTIS RESEARCH RATING: B
Total Equities & Options £4.558,187 §114,279
TOTAL EQUITIES $4558,187  $114.279
oar DMADE:08:18 031 VBE?

EFTA01324537
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OFFICE SERVICING YOUR ACCOLMT
Bear, Stearns & Co, Inc,

383 Madison Avenue

Miw York, New York 10179
{212) 272-2000

BEAR
STEARNS

B als

Your Portfolio Holdings (continued)

CLUEARED THROUGH M8
WHOLLY CNED SuSSiDiaiy

Baar, Sumarms Secustien Civg,
One Meiriech Cermer Kot
Wroskhn. Wew Yok 171200.3850
) 371000

JEFFREY EPSTEIN

STATEMENT PERICD Dacamber 1, 2004
THROLUGH Decernber 31, 2004

AOCOUNT muveeR  03E-2B825 472
TAXPAYER MUMWBER On Filg

LAST STATEMENT Moverrber 30, 2004

YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME $121,670
YOUR PRICED PORTFOLIDHOLDINGS 54,993,982
Transaction Detail
INVESTMEMNT ACTIVITY
BETTLEMENT TRADE
DATE DATE TRAMSACTION QESCRPTION STWBOLTUSF L.M.ITITF PRCE DERIT ADUNT CREDIT RAOUNT
12104 JOURNAL WIS LUCENT TECHNOLOGIES INC LUTHW 235
EXP 1 2MON200T
DUE 1210007
CLASS ACTION SETTLEMENT
TOTAL
MONEY FUND ACTIVITY
DEIE
KOTY TRAMSACTION DESCRPTION EVWMBOLTUSP CUANTITY PRECE Dl BT AMOLNT CREDIT AMOUNT
1201104 OPENINGBALANCE 412,065.08
Yaigilod  BOUGBHT DREVFUS CASH MANAGEMENT-CL A DICHE 3,540 1.0000 BEADDD L mmm—
STITUTIONAL SHARES
T T T T T e e e
STITUTIONAL SHARES
MONTHLY DIVIDEND

DOm0 18 00

EFTA01324538
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BEAR
STEARNS

OFFICE SERVICING OB ACCOUNT
Bear, Stearns & Co, Inc.

383 Madison Averue

Mew York, New York 10178
{212) 272-2000

CLEARED THROUGH ITH
WHOLLY DAWHED BUBSIDWRY

Baer, Sieares: Sscurites Comp.
Orm Wefrolech Canter Marth
Beschdys, Mew ¥ork 11201-3859
[Z1E) FTE- 1000

JEFFREY EFSTEIN

T ols

Transaction Detail (continu

ed)

ETATEMENT PEROD December 1, 2004
THROUGH Decenber 31, 2004

ACCOUNT wumegr  O3B-Z8825 K72
TAXPAYER wiaiER On File

MOMEY FUND ACTIVITY (continued) LAST STATEMENT  Nowembar 30, 2004
[58
Aoy TRANSACTION DESCRPTION SYMBOLCLSIP DLMANTITY PRICE DEBIT AMSCLINT CREDIT AMOUNT
1207/04  REINVEST DREYFUS CASH MANAGEMENT-CL A DICKy 9282 5g2.82
: INSTITUTIOMAL SHARES
DIVIDEND REINVEST
12021/04  BOUGHT MANAGEMENT-CLA | bicoc TETREE A0000 e T
INSTITUTIONMAL SHARES

12/31/04 ELOSINGBALANCE 434,776.19
TOTAL $-21.811.11 £592.82
DIVIDEMDS
BATE DESCRIPTION SFMBOLICUSE GLIANTITY BATE (5] DEBIT AMOUKT CREDIT AMOUNT
120704 JOHNSONE JOHNSON BT 57,800 0.2850 16,473.00

REC 11716104 PAY 120704
12015/04  PAN PACIFIC RETAIL PROPERTIES PNE 436 05425

REC 11/26/04 PAY 12/15104
™ T e e e = e e

INVESTMENT TRUST-5B1 5400 SEB.TE

REC 12001704 PAY 1215104
TOTAL $17,678.28

[k T00E:00: 18 O WBET

EFTA01324539
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
BER 363 Madison Avenug
STERNS New York, New York 10179
(212) 272-2000

Begoidym, Mew Vork 11201.3858
213 2T3-1000

JEFFREY EPSTEIN

B an

Transaction Detail (continued)

STATEMENT FEMOD OCecember 1, 2004
THROUGH Cacember 37, 2004

ACCOUNT MUMBER — 038-2B825 (72
TAMPAYER WUMBER  DOn File

INTEREST LAST STATEMENT  Moweenbes 30, 2004
DATE DELJH?TIJN _ STMBOLICUSE DURNETTY RATE %] [DHEEIT MRADLAT CREDET AM{HINT
12/21/04  INTEREST ON CREDIT BALAMCE 8,12
ACCT 038-ZBAZ5
AT 81 37880% 11/ - 1330
TOTAL 3312
Your messages

= Florida residents who own, menage, or control stocks, bonds, money market or - I35 As part of the National Association of Securities Dealer's (NASD) Investor
Education Program, you may obtain information on the NASD's Public
Disclosure Program by contacting the NASD at telephone number (2800)

mutual funds having a value of $250,000 or more for individuals or $500,000
for married couples filing jointly must pay a tax on these items, called
“intangible Tax", by Jume 30 to avold increased penalties, For Tax Retums and
information, call the Department of Revenue at 1-800-352-3671.

STﬂP R End n!’ sta:emntll!-!l!

288-9898 or via the internet address which is www nasdr.com, In addition, a
brochure explaining the Public Disclosure Program is available from the NASD

UpON request,

o

DUCms0e8 009

EFTA01324540
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OFICE SERVACMG 1OUR ACCOUNT
BEAR 383 Matison Averus
STEARNS @iy 222000

Broodtyn, Mew Yot 11201-3058
@13 2721000

JEFFREY EPSTEMN

ACCOUWT EXECUTIWVE  TICHERMAN, IRA
TELEFHONE  [212)272-4180
VISIT OUR WEBSITE v heairstmames. com

What'’s In This Statement

Financial SUMMALY ......comsmmmmssmsssn 3
Your Portfolio Holdings .......ccveimmnne. 4
Transaction Detail .., &
Fund ACTVILY .ouiciimmssemsisminssssnisnmsnomen B

Your Portfolio at a Glance

STATEWENT PERIOD Ociober 30, 2004
THROUGH Mowarnber 30, 2004

uslluselasellaall i
pallonnboa el onannln TAEPAYER MUMBER OnFlla

LAST STATEMENT  Oclober 29, 2004
JEFFREY EPSTEIN

G40 FINAMNCIAL TRUST COMPANY
ATTN JEANMNE BRENAN

6700 RED HOOK QUATER B-3
ST THOMAS V1 00802

Market Value of Your Portfolio

$416.505
TOTAL VALUE OF SECURITIES THIS PERIDD* 4,331,737 ':"“""5“""""“_. £412.417

NET CREDIT BALANCE 3.540 - $4,331,737
S ph

MOMNEY MARKET FUND BALANCE 412,965
MET EQUNTY THIS PERIOD 54,748,242
NET EQUATY LAST STATEMENT 4,564,327
CHAMGE SINCE LAST STATEMENT 183,915

“This porsiolie indedin oas or mons unpriced mecariss sl e mod
refincind in the Towl Vake of Becusites and e Mot Esuty Tha Panod.

Thife are fo "Stop Loss” orders or other pending buy
or sl open orders on file for your account,

Tepan ary Sflarence of non-eosipt of checks or sincis, indicaled as debesred 1 you,
Bervices o BO-EM-1828; of wrie © Clert Secvwiced al Bear, Sisama Sscrilen
Ofm Madrolsch Cerfer Morth, Boskhn. KUY, 19303058,

4

Il Curen market value
B Last siatements manket value

m:TM1mwhmmmm. 1L nat inberded as 2 Tax documen.
Thin statement stodid Ge retaned for your recorTh. Ses reverss side faf irpertart informatian

ozT TA04 1442 B0 WES5A

EFTA01324541
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STATEMENT BACKER IS PRINTED ON THIS PAGE

o21

V20104 T84T T

CLEARED THROUGH IS
WHOLLY OAWHED BUBSIDIASY

One Metsolesch Center Merth
Brookhn. Mew Yok 11207.3858
@ 371000

JEFFREY EPSTEIN

VEESA

EFTA01324542
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, New York 10179

(212) 272-2000

Jar

Cash Flow Analysis

s pesicn
OpeningBalance B $653.29
Money Fund 548.28
Dividendsfnterest 3,540.00
Amount Credited $4,088.28
Money Fund 1,201.57
Amourt Debited $.1,201.57

Cash Balance Summary

CPENING CLOSING
Cash B853.29 3.540.00
Net Cash Balamce $653.28 $3,540.00

Income Summary

THIS PERKID YEAR TO DATE

Dovidends 4, 088,28 BT.356.19
Credit Balance Int. 0.00 B43.90

Total $4,086.28 $88,199.58

Portfolio Composition

CashiCash Equivalert 416,505
L 4,331,737
54,748,242

ozT

L0 1442 000

CLEARED THROUGH TS
WHOLLY OWMED SUBBIDWMAY

Baar, Sieams Seowiies Coup
Ore Mstrotech Cemer Ko
Broskhn, Niw Yerk 11307-1868
E1T) 2721000

JEFFREY EPSTEIN

STATEWENT PERICD October 30, 2004
THRCUGH Mowernber 30, 2004

ACCOUNT MuWBER  038-2B835 N72
TAXPAYER MUMDER O File

Ociober 29, 2004

LAST STATEMENT

EFTA01324543
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OFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Inc. ;‘:m’w' h.;:"";
BmR 383 Madison Avenug Brooidyn, Mew Yok 11201-3850
STEARNS @i 2rzam00 i
212) 272-2000
©13 JEFFREY EPSTEIN
4 o7

STATEMGERT PERICO  (Qeiober 30, 2004
THRGUIGH Movermber 30, 2004

ACOOUNT WUWBER  O3B-28B2E X72
TAKPAVER WUWEER On File

Your Portfolio Holdings LAST STATEMENT  Dctober 20, 2004
CASH & CASH EQUIVALENTS

MARKLT ESTIMWATED CLURRENT
DESCRIPTION SRR DLANTITY H_SE 'IEE ARNLUAL INCOME WIELD %)
CASH BALANCE 1,540
DREYFUS CASH MAMAGEMENT-CLA  DICKK 412,965.08 1.0000 412,965 6,607 1.5000
INSTITLITIONAL SHARES
EST, 30 DAY SV YIELD 1,8400%
TOTAL CASH & CASH EQUIVALENTS £416,505 56,607

EQUITIES

Equities & Options

Thi reseanch ratings for Bear Steams (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock's total returm
relative to the other stocks covered by that Analyst. The key for the stock rating values is as follows: O = Outperform; P = Peer Parform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight: MU = Market Underweight. In cases where a BSC rating is present. the name of an independent, third-party research provider and their rating may also be displayed,
whisria such research is availabla, The vafious providers have normalized their ratings systems as follows: B = Buy: H = Hold: 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tex, legal or investment advice, Bear Steamns is nelther soliciting any action based on such information, nor
endarsing any recommendation of opinion expressed by any independent, third-party research provider, The symbol  indicates that continuing coverage of the subject
company is tempararily not gvailable due to legal reasons,

Independent. third-party research on certain companies coverad by the Firm's research is avallable to customers of Bear Stearns at no cost, Customers can access this ressarch
at www_bearstearns.com or can call (B00) 517-2327 o request that a copy of this research be sent to them,

ALET MARKET ESTIMATED CURRENT
DESCRIPTION SBOLISP TiEE DUANTITE PRICE VALUE  AMMUMAL INCOWE VIELD (3
CAMHORM CHEMICAL CORP CNCPF CASH 19 Unpiriced
FELCOR LODGING TRUST INC FCH CASH 2,000 12,9400 25,880
21 120041442 B VBESA

EFTA01324544
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Ca, Inc.
383 Madison Avenue

BEAR

CLEARED

T8

THROUGH
WHOLLY DWHED SURSIDRY

Besckiys, New York 11201-3855

STERN S Mew York, Mew York 10179 [212) 2721000
R JEFFREY EFSTEIN

B o7
STATEMENT PEmaD  Ociober 30, 2004
THRBUSH November 30, 2004

ortfolio Holdi continued

Ynur F n d ngs { } ACCOUNT HUMBER  O38-28BB2E X72
TAXPAYER WmEER  On File

Equities & Options (continued) I A

ALCT MARKLT ESTMATED CLRRENT

DESCRIPTION EYMBOLICUSIF TPE E.M.I'I'IT‘! FRICE WRLUE ANMUAL INCOME WIELD %)

GLENBORDUGH REALTY TRLIST INC GLB CASH 2,000 21.8400 43,680 2,800 &.4103

BSC RATRNG: STOCK PUSECTOR MW

SABRIENT SYSTEMS, LLC,

RATING: H

GUMCHER REALTY TRUST-SBI = CASH 2,000 26.9500 53,800 3846 7.1354

HRPT PROPERTIES TR-S8I HRP CASH 12.0800 \ B400 69473 S

gSPiTﬁLIW FROPERTIES TRUST HPT CASH 44,9400 BS,BBO 5. 760 4085

JOHMSON & JOHNSON M) CASH N 57,800 B0 3200 3,4BE, 426 65,052 1.8899 o

BSC RATING: STOCK PISECTOR MW

BUCKINGHAM RESEARCH RATING: H

KRAMONT REALTY TRUST KRT CASH 2,000 20.1200 40,240 2800 64612

FAM PACIFIC RETAIL PROPERTIES PNP CASH 436 £8.3000 25,855 S48 seses

ME

PENNSYLVANIA REAL ESTATE PEl CASH 1,784 40,7500 73,108 3.875 5.3005

IMVESTMENT TRUST-S81

RAMCD GERSHENSOM PROPERTIES RPT CASH 12,000 30,4300 3851 Sﬂ 20,160 5.5208 -

TRUST-MD 581

SIRIUS SATELLITE RADND BNC SIR1 CASH 1,000 B.6400 6,540

BSC RATING: STOCK QUSECTOR MW

ATLANTIS RESEARCH RATING: B

Total Equities& Options £4.301.737 $114,279

TOTAL EQUITIES £4.331,737 £114,279

nar 20704 143 OO VEREA

EFTA01324545
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OFFICE SERVICING YOUR ACCOUINT
Bear, Stesrns & Ca, Inc.
BmR IB3 Mackson Avenus
TERN Meww York, New Yok 10179
S S (212) 2722000

CLEARED THROUSH IME
WHOLLY OWMED SLisSieaity

Bawr, Sieams. Speoriies Cam
Ome Metrotech Corer Mons
Brockdye, New Work 112071-3850

213 ¥73-1000

JEFFREY EPSTEIN

Balr

Your Portfolio Holdings (continued)

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $120,886
YOUR FRICED PORTFOLIDHOLDINGS 54,748,242

Transaction Detail

TAXPAYER MUMBER

LAST STATEMENT

Ociober 30, 2004
Mioverniber 30, 2004

03828825 472
On File

Oelober 29, 2004

MOMEY FUND ACTIVITY
DATE
WO TAY TRANSALTHIN DESCRPTION STMBOLCLINP QUARTITY PRICE DERIT AMOUNT CREDIT AMOLNT
103004 OPEMINGEALANCE 411,763.51
'-|'||'Q'|,|'Qq-[-1|||'|D'EiqD 'nnﬁmsmm{mm@msupﬁﬁ'mcﬁ B e —— --.-.-.--.-.-......1........5...‘...5..-.:&’.5...-.... ..........................
INSTITUTIOMNAL SHARES
MOMTHLY DVIDEND
.'i.:l.ﬂ]'ll'ﬁ“- REIN'-'EE.:I'I a S{:ASH Imﬁﬁ'EMEH.iI-EII_I.—I;-“. L — T
INSTITUTIOMAL SHARES
DIVIDEND REINVEST
Iil'il.lltlli'a;m IBII:;.I.I'EHII-iTI s I""I"'EI"I""III_IIEIII:;.IEI-III IMEEE,IEIK&I“‘.I'I-EII_IE“I-I-”“-I-”“-m“m""m"mm”mm ] — ng 5 . ¥
INSTITUTIDNAL SHARES
11730404 CLOSINGBALAMCE 41296508
TOTAL 3-1,201.57 £548.28
o27 1RO 442 001 IGEA

EFTA01324546
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. nc.
BmR 3B3 Madisan Avenise

New York, Mew York 10179

STE.RNS (212) 272-2000

CLEARED THROUGH TS
WHOLLY OWHED SLESICIARY

Bear, Soeams Seowiies Corp.
One Metrobach Cemer Korth
Broskhn, Mew York 11207-3858
@12 2721000

JEFFREY EPSTEIN

Tair

Transaction Detail [centinued)

STATEMENT PERIOD October 30, 2004
THADLIEH Moverniber 30, 2004

ACCOUNT WuMBER  038-2B825 72
TAAPAYER MUMBER On File

DIVIDEMDS LAST STATEMENT  Ociober 28, 2004
BuIE QLSCRETION SYUBOUTUSP SRANTTTY RATE (5] [SEST AMCHINT CREDIT AMDUNT
1118004 ISESPMLW PROPERTIES TRUST HPT 2,000 0.7200 1.440.00
REC 1002204 PAY 1115004
e HFTFRUP’ER‘HESTR-SEIH- ........ s e T i
BEC 10622104 PAY 1122004 i
TOTAL £3.540.00
STOP| mawser End of Statemeant*=**=**
02T THO: 142 O VEEEA

EFTA01324547
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OFFICE SERVICING YDUR ACCOUNT

BEAR 353 Madsan v

STEARNS e ezc0

ACCOUNT EXECUTNVE  ZICHERMAMN, IRA
TELEPHONE  (212)272-4189
VESIT DUR WEBSITE e DEATSDEAMS, Com

What's In This Statement

Your Portfolio: Holdings ...
Transaction Detail .,.....cuemsseismsmn

LT BT L

L I R L]

Your Portfolio at a Glance

“ n II II II'I'II II “II IIIEII

JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTM JEAMNE EREMAN

6100 RED HOOK QUATER B-3
ST THOMAS VI O0DBO2

Market Value of Your Portfolio

£412.417
TOTAL VALLE OF SECURITES THIS PERIDD® 4,151,810 C25h & Equivale lt_. 404 513

NET CREDIT BALAMCE 653
MACEY MARKET FLIND BALANCE 411,764
wET EQUMTY THIS PEmOD  $4,564,327
MET EQUITY LAST STATEMENT 4,426,431
CHAMGE SINCE LAST STATEMENT 137,897

“This parfinlin Inchudss ofm of Ma's UNprced pecuritss ot e nal
rellected in tha Tiotll Vil of Seosfies ind the Net Eguity Tha Parcd.

There are no “Stop Loss™ onders or other pending buy
of sall open orders an file for your account.

&

Servicar ol BOD-M-1E38:  or write o Chent Bervicas ol Baar, Suams Becerfies
Com, Orm Mafmisch Coriar Kok, Besckdm, WY, 11309-2055,

Pleibd FEpa By STEERGE B AbhiesEpl of chitks oF Mode dealbd B debeered 15 e,
Chardt

54,151,970
Ecpitios
e —
Il Curent markst valug
B Law ststement's marke value

Tk itatemint ehauld be nitadaed for your recerds. See reverse sde for
[=ra) TO0M:11:50 001

Thes summary i fof irfenmanionl purseses Snly, BB o mended oy & b Socument.
impartant

Brackdys, Mw Yorks 11207-3080
(213 ¥73-1300

JEFFREY EPSTEIN

HTATEMENMT PERNOD October 1, 2004
THROUGH Ociober 29, 2004

ACCOUNT NUMBER  038-28825 X72
TAXPAYER MUMBER D File

LAST STATEMENT Saptember 30, 2004

Infarmation.
WHEs

EFTA01324548
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STATEMENT BACKER IS PRINTED ON THIS PAGE

ozT

OO0 T 50 ol

CLEARED THROUGH TS
WHOLLY OWMED SLBSCMRY

Eiear, Seeaimia Securiies Com.
Ong Metreeeeh Comtar Fash
Brogklm. Mew Yerk 11301-3858
) 2721000

JEFFREY EPSTEIN

EFTA01324549



LEFRTIO0 VId4d

SELSSEDD WD ANGS

TVILNZdIANOD

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Baear, Steams & Co, Inc,

383 Madison Avenue

M York, New York 10179

[212) 272-2000
3oy
Cash Flow Analysis Income Summary
I SERND TR PERIGD YEAR T DATE
OpeningBalance %115.78 Dividends T7.800.84 83,267.91
"""" Cradit Balance Int. 3129 843,40
Manay Fund L ———
Dividands/int 7,354.80 Tatal £7.804.13 5$84,111.31
Amount Credited £7.804.13
— e Portfolio Composition
..';lﬂuunt Debited S-—'." B2 CashiCash Equivalent 412,417
Net Cash Activity £37.51 Equities 4,151,910
Closing Balance o $653.29 Total $4,564,327
Cash Balance Summary
Deevg CLEEING
Cash 115.78 B53.28
Net Cash Balance £115.78 $653.29

10/30804;71:50 001

Brogkhyn. Wew Yok 11201.3858
22 3721000

JEFFREY EPSTEIN

ETATEMENT PEMOD (October 1, 2004
THROUGH Qchokr 28, 2004

ACCOUNT WmEER  D3B-ZBEZE XT2
TAXPAYER MUMEER On File

LAST STATEMENT Saptember 30, 2004

Your Portfolio
Allocation

Equities

1%
Uratmded portom dmncle dat® balance ardioe grpn
awel viloed, The aliooiior percenfage o derved
from the abmolule mareel volve of Yo paTioRD.

ks

EFTA01324550
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.
383 Madison Avanue

CLEARED THROUGH ImS
WHOLLY OAWHED SUBSIOWSY

Beer. Steams Seeurifies Com.
One Memraiech Ciester Rsith
Bescidyn, New York 112071-385%

STER_NS Mew York, Mew York 10178 @18 2721000
212) 272-2000
e JEFFREY EFSTEIM
4 i ¥
STATEMENT PERIOD October 1, 2004
THECLIGH October 25, 2004
ACCOUMT Wiwser  D38-Z8825 ¥T2
TaxPAVER mumer  On Flg
Your Portfolio Hnldings. LAST BTATEMENT  September 30, 2004
CASH & CASH EQUIVALENTS
WARKET ESTIMATED  CURRENT
DESCRIPTICN SMBOLCUSIP CUANTITY FRICE WALLE AHWUAL INCOWE  YIELD K}
CASH BALANCE 653
DREYFUS CASH MANAGEMENT-CL & DICEx 411,763.51 1.0000 411,764 5765 1.4001
INSTITUTIOMAL SHARES
EST_30 DAY VG YIELD 1.6300%
TOTAL CASH & CASH EQUIVALENTS 412,417 55,765

EQUITIES

Equities & Options

The research ratings for Bear Stearmns (BSC) are shown for certain securities covered by the Firm's Equity Research Deparimant, The first rating represents the stock’s total return
redative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform;: P = Peer Perfarm; U = Underperform, The second rating
represents the rating of the coverage universs relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Cverweight: MW = Market
Weight; MU = Market Underweight. In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein
is for informational purposes only and is not intended to provide tax, legel o investment advice, Bear Steams is nelther soliciting any action based on such infermation, mor
endorsing any recommendation or opinion expressed by any independent, third-party research provider, The gymbol  indicates that continuing coverage of the subject
company is temporarily not available due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customers can access this research
at www EEarstEamS. com of can call (800) 517-2327 to request that a copy of this research be sent to them,

ACCT MERKET ESTIMATED CLRAENT
CESCRPTION SIMBOUCUSP  TYRE CUAKTITY PRICE WALUE  ANNUAL INDOME YIELD [%)
CAMHORMN CHEMICAL CORP CNCPF CASH 19 Unpriced
FELCOR LODGING TRUST INC FCH CASH 2,000 11.6200 23,240
BSC RATING: STOCK WWSECTOR MW
GREEM STREET ADVIS0ORS, INC.
RATING: 5

ozr (e R ] Ve

EFTA01324551
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Ca. Inc.

3B3 Madison Avenue

MNew York, New York 10179
[212) 272-2000

BEAR
STEARNS

rocklyn, Kew York 112011858
213h 3739000

JEFFREY EPSTEIN

B air
Your Portfolio Holdings (continued)

Equities & Options (continued)

DESCRIFTION

AASKIT ESTIMATED
PRCE VALLE  ARNLUAL IKCOME

STATEMENT PEROD  October 1, 2004
THROUSH October 28, 2004

ACCOUNT MUMBER  D3B-2BE28 072
TANPAYER MUMBER (On File

LAST STATEMENT September 30, 2004

CLRSENT
TEELD (W)

GLENBOROUGH REALTY TRUST INC GLB CASH 2,000
BSC RATING: STOCE PASECTOR MW
SAERIENT SYSTEMS, L.L.C.
RATING: H

GLIMCHER REALTY TRUST-521 GRT CASH 2,000

R I I T YRR R R R

21,0000 42,000 2,800

6.6667

25.8200 §1,640 3,B4B

HRPT PROPERTIES TR-SBI HRP CASH

HOSPITALITY PROPERTIES TRUST HPFT
58l

CASH 2,000

U U T T R R U U R U U I RN R R R A

10,000

11,1800 111,800 B, 400

7.4477

T.5067

42 BEO0 B5, 700 5,760

6721

JOHNSON & JOHNSON M) CASH
ESC RATING: STOCK PYSECTOR MW
BUCKINGHAM RESERRCH RATING: H

57,800

58.3800 3,374,364 65,682

A S

1.8527

KRAMOMNT REALTY TRUST KRT CASH 2.000 18.8600 37,720 2,600 65028
PAN FACIFIC RETAIL PROPERTIES PHP CASH 436 56.6500 24,699 946 3.8301
INC
PEMNSYLVANIA REAL ESTATE PE| CASH 1.784 40,5500 12,747 1.875 5.3287
INVESTMEENT TRUST-SBI
RAMCD GERSHENSON PROPERTIES RFT CASH 12,000 27.0000 324,000 20,180 G.2222
TRUST-MD 5BI
SIRIUS SATELLITE RADHO IMC SR CASH 1,000 3.5000 3,800
BSC RATING: STOCK OVSECTOR MW
ATLANTIS RESEARCH RATING: H
Total Equities & Options $4,151.910 5114278
TOTAL EQUITIES $4.151.970 $114,279

oat 1DA04:TTED 001 vBEs

EFTA01324552
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearms & Ca, Inc.

1B Mafson Averue

New York, New York 10179
(212) 272-2000

BEAR
STEARNS

Bevaidyn, Mew Yor 11201-3858
[212) ZTE1000

JEFFREY EFSTEIN

Balv

Your Portfolio Holdings (continued)

YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME

$120.044

YOUR PRICED PORTFOLIDHOLDINGS

$4,564,327

Transaction Detail

MONEY FUND ACTIVITY

DATE

AT TRANSECTION CESCRIPTICH

SYMBOLTUSE LIANEITY

STATEMENT sEmot  Oclober 1, 2004
THAGUSGH Ociober 29, 2004

ACCOUNT manspeR  DAB-2BE2E K72
TAAPAYER WUMSER  On Fle

LAST ETATENENT Sepiember 30, 2004

CRIDIT BMOUNT

10/07/04 OPENIMGBALANCE

1000%04 DVIDEND
INSTITUTIONAL SHARES
MONTHLY DAVIDEND

""" DREYFUS CASH MANAGEMENT-CL A
WISTITUTIONAL SHARES
TIVIDEND REBNVEST

" DREVFUS CASH MANAGEMENT.CL A
MSTITUTIONAL SHARES

10M07/04  REINVEST

CLOSINGBALANCE

404, 486,89

(o 6.817.38

411,763,581

------------------------ R T L L R BB SR B 6 4 e e R R TR R R TR

5-7,266.62 $449.24

TOI0H:TT:ED DO VBE4

EFTA01324553
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QFFICE SERVICING YOUR ACCOUNT
BHR Bear, Steams & Co. Inc. Bewr. Sleams Securities Com.
383 Madison Avenue Bescidyr, Mew Yore 11201-308%

STERNS m:‘ﬁgiﬁm 1omTe 212 2721000

JEFFREY EPSTEIN

TaT

Transaction Detail (continued)

STATEMENT PERIOD Ocinber 1, 2004
THROUGH Oclober 29, 2004

ACCOUNT MUWBER  038-28825 172
TAXPAYER MUMBER  On File

DIVIDENDS LAST STATEMENT  Sopomber 30, 2004
DATE DESCRPTION STMBOLTUSE QUANTITY RATE (5] DEBIT KMOUNT CREDIT AAAIUNT
10/07/04  RAMCO GERSHEMSON PROPERTIES RPT 12,000 0. 4200 5.040000

TRUST-MD S8l

REC DE/20vD4 PAY 10407104

T0/15104  GLENBOROUGH REALTY TRUST INC

GlE

REC 10007/D4 PAY 101 D4
1015108 GLIMCHER REALTY TRUST.SBI )

REC 09730004 PAY 108 S04
1D/Z2/04 KRAMONT REALTY TRUST KRt

REC DAfZ4/D4 PAY T0V2204
TOTAL $7.351.680
INTEREST
E DESCRIFTION m’ﬂ&l‘ CAASTITY RATE % DEBIT AWLNT CREDIT KWOUNT
10f21/04 INTEREST ON CREDIT BALANCE 3.29

ACCT OZB-2BR2E

AT O, 12500% 0821 - 10520
TOTAL $3.79
ELTT TS Emﬂfsmmﬂeﬂ""".

a7y TR0 1150 Qo0 V8B4

EFTA01324554
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
383 Madison Amnua

New York, New York 10178
(212) 272-2000

BEAR
STEARNS

ACCOUNT EXECUTWE  ZICHERMAM.IRA
TELEPHOME  (212)272-4188
VISIT OUR WEBSITE WA D ArSLEATTS, COM

What's In This Statement

Financial SUMmMany ... 3
Your Portfolio Holdings .vcecoimemmiine. 4
Ll T e — <]
Your Massages. .....commmmmmmanmnrsnnnnns: B
Your Portfolio at a Glance

TOTAL VALLE OF SECURIMES THIS PERIDD® 4,021.818
MET CREDIT BALANCE 116
MONEY MARKET FUND BALANCE 404,497

NET EQUITY LAST STATEMENT 4,507,195

CHANGE SINCE LAST STATEMENT -B0,764

*This porticlo inchudes: one or more Unpricsd seouriBeEs Tal e nal
rellecied i Tolsl Vahe of Sscoriien andl the Ket Bqoly This Perisd.

There are no "5top Loss® onders of other pending by

or sell open orders on file for your account.

Cash & Equivalent

| ——

$4,426,431

Pleass smpot any dfessros of Rosrecsipl of chiss of siocks, indcaisd as delvensd I yoa.
Sacuritien:

o Clart Services ol B0-E5E-1408; o wrils o Chenl Serdices o Bedr, Sieirmo
Carp, Ona bsbclech Cantsr Norh, Brooklyn, MUY, 11201-3850

IIII1I|III IIIIII II IIIIIlI

JEFFREY EPSTEIN

CAD FINANCIAL TRUST COMPANY
ATTM JEAMME BREMAM

6700 RED HOOK. QUATER B-3
ST THOMAS VI DDBOZ

Market Value of Your Portfolio

3404 872
3366.878

B curent maries value
B8 Las umements market value

This sammary i far imfermationsl sursased nly, 1 i nal nlended a5 @ lax decument.
Imporant

$4,021.818
34,120,376

This atatement sheuld be netaleng for your recorde. Gee reverss side for
oz 10DE07:40 001

CLEARED THROUGH TS
WHOLLY OWMED SLSSDiaRY

Bear, Seeams Seosiies Cog.
One Meirotech Cemer Ko
Brockim. New York 11201-1858

(@d) 2121000

JEFFREY EPSTEIN

STATEMEWT FERICO Septernber 1, 2004

THROUGH

Sapternber 30, 2004

ACODUNT WUMBER  038-28825 K72
TAXPAYER KUwsER  On File

LAST BTATEWENT

hugust 31, 2004

EFTA01324555
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STATEMENT BACKER IS PRINTED ON THIS PAGE

TOCTIRADT 48

Hm Mew Yok 17201-3855
215 271000

JEFFREY EPSTEIN

EFTA01324556
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BEAR

DFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

3B3 Madisan Avenue
STEARNS @12 722000
(212) 272-2000
)
Cash Flow Analysis Income Summary
THIE PERCD THS PIRIOD NEA TO OWTE
OpsningBalance £186.818.60 Dividends 17.676.28 75.467.07
Credit Balance bt 115,78 B40.11
DividendsImensst 17.794.07 I —
Total §17,794.07 576,
Amournt Credited $17,704.07
Money Fund =104, 436,89
Amount Debited $.404 455 85 Portfolic Composition
Met Cash Actlvity -38E, 702,82 CashiCash Equivalent 404,613
Equitias 4,021,818
ClosingBalance S B e ——————
Teital $4,426,431

Cash Balance Summary

OFENING CLESMNG
Cash 386.818.60 115.78
Net Cash Balance $386.818.60 $115.78

azr

TEOTEOT48 o

CLEARED THROUGH M5
WHORLY CWHED SUESSICLART

Beas, Smarms Secusiles Corp.
Ore Metrotach Cemter North

Brookln, Mes Yark 17200-J080
@A ETB-'IIII?

JEFFREY EPSTEIN

BTATEMENT PERIOD Scptember 1, 2004
THROUGH Soptember 30, 2004

ACCOUNT NUMBER  OFB-2BBZE XT2

TANFAYER WUMBER Dn File
LAST STATEMEMT Bugast 31, 2004

Your Portfolic
Allocation

Cash & Equiva
%

Equities
#1%

Urehacdas poriara derars Jebel Dalarce anied ah
market vilues. The slocalion peceniage = desved
hore e aosobsis rrarkel splug of pour portiols.

EFTA01324557
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OFFICE SERVICING YOUR ACCOUNT

e, StRmTE SeCurilies 1
mR Bear, Sln_amsl Co. Inc. il ST el “B‘:"F
B 383 Madison Avenue Breakln, Mew Yok 11201-3059
STmRNS New York, New York 10178 215 211000
1 72
PRy JEFFREY EPSTEIN
4 o

ETATEMEKT PEMOD September 7, 2004
THROUGH Septamber 30, 2004

ACCOUNT NUMBER — 0X8-2B82E X732
TAXPAVER WUMBER  1Dm File

Your Portfolio Holdings LAST STATEMENT  August 31, 2004
CASH & CASH EQUIVALENTS

wABET ESTIMATED  CURBENT
DESERPTION STWBOLEUSIE (JUANTITY PRICE LLE 4 AMMUNL NCOWE  YELD (%)
CASH BALANCE 118
DREYFUS CASH MANAGEMENT-CL A DICHX 404, 456,89 1.0000 404,487 5258 1.2009
ISTIMUTIONAL SHARES
EST, 30 DAY AWG YIELD 1_B500%
TOTAL CASH & CASH EQUIVALENTS 3404813 §5.258
EQUITIES

Equities & Options

The resesrch ratings for Bear Stearns (BSC) are shown for certain securities covered by the Firm's Equity Research Department, The first rating represents the stock’s total retumn
redative B the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Parform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight: MW = Market
Weight; MU = Market Underweight, In cases whene a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers have normalized their ratings systams as follows: B = Buy: H = Hold: S = Sall, The ratings information contained herein
is for informational purposes only end is not intended to provide tax, legal or investment advice, Bear Steams is neither soliciting any action based on such information, nor
endorsing any recommendation of opinion expressad by any independent, third-party research provider, The symbel  indicates that continuing coverage of the sulbject
company is temporarily not available due to legal reasons.

Independent. third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearns at no cost, Customess can access this research
&t www . baarsteanns, com of can call (B00) 517-2327 to request that a copy of this research be sant to them,

HLT MARKET [ESTIMATED CLRARENT
DESCRIFTION STMBILCLISP TPE DUANTITY FRCE VALLE  AMMUAL INCOME VIELE %)
CANHORN CHEMICAL CORP CHCPF CASH 19 Unpriced
FELCOR LODGING TRUST INC FCH CASH 2.000 11.3100 228200 7

BSC RATING: STOCK WSECTOR MW
EAEEEETHET ADMISORS, INC.

=4} 1DeADE0T: 48 00 WBEZ

EFTA01324558
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OFFICE SERVICING YOUR ACCOUNT

BEAR gty
STEARNS T
(212) 2T2-2000
5 orn

Your Portfolio Holdings (continued)

Equities & Options (continued)

CLEARED THROUGH TS
WHORLLY OWHED SUBSDIARY

Baar, Sieams Securides Coep.
Ore Metrotech Cemier Nork

Brosklm, Kiew York 11207-1868
(212} 2729000

JEFFREY EPSTEIN

STATEMENT PRRICD Sapieenber 1, 2004
THROUGH Sapternber 30, 2004

ACOOUNT MUMBER  038-28825 XT2
TREPAYER WinBER On File

LAST BTATEMENT hugust 31, 2004

AOCT MARKET ESTMATED CURRENT
GLENBOROUGH REALTY TRUSTINC  GLE TasH 2,000 6.7700 1540 2,800 6.7405
BSC RATING: STOCK PISECTOR MWW
SABRIENT SYSTEMS, LLC,
RATIMG: H
GLIACHER REALTY TRLI‘S[-\SBI GRT CASH 2.000 48,600 3.B4B
HRFT PROPERTIES TR-53I HRP CASH 10,000 108,800 8.400
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 84,980 5,760
4]
JOHNSONA& JOHNSON n CASH 57,800 56.3300 3,255,874 65882 20238
BSC RATING: STOCK P/SECTOR MW
BUCKINGHAM RESEARGH RATING: H
KRAMONT REALTY TRUST KRT CASH 2.000 18.6000 69892
PAN PACIFIC RETAIL PROPERTIES BhE CASH 436 541000 23588 946 aotos
INC
PENNSYLVANIA REAL ESTATE PEl CASH 1,794 38,6600 60,356 3s1s  ssem
INVESTMENT TRUST-561
RAMCO GERSHENSONPROPERTES  RPT CASH 12,000 27.0800 324,860 20480 62038
TRLST-MD SBI
SIRSUS SATELLITE RADIO INC SRl CASH 1,000 3.2000 3,200
BSC RATING: STOCK OVSECTOR MW
ATLANTIS RESEAREH RATING: H
Total Equitiesa Options 54071818  $114.279
TOTAL EQUITIES 24,027,818 114,279

azy VEAOA0T-48 0o . WBE3

EFTA01324559
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OFFICE SERVICING YOUR ACCOUNT
Bedr, Stearns & Co. Inc.

383 Madison Avenus

MNew York, New York 10179
{212) 272-2000

BEAR
STEARNS

G ol@

CLEARED THAOUOH M8
WHOLLY OWMED SLESIDIARY

Bsar, Snearmi Securities Cop.
One Metratech Corter Worh
Brogihn. New Yok 11300-1850
@) 2721000

JEFFREY EPSTEIN

STATEMENT PERIOD Septemnber 1, 2004
September 30. 2004

ACCOUNT WUMBER  03E-Z8EZS XT2
TAXPAYER wnsER  On Filg

Your Portfolio Holdings (continued) VO S g 1, 20

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $119.537

YOUR PRICED PORTFOLICHOLDINGS $4,426,431

Transaction Detail

MONEY FUND ACTIVITY

CATE

RAODAY TRANSECTION D SIRIPTION SBOLCUP QARTITY FRICE CERIT A{IKT CREDIT AWDLINT

0a/01/04 OPENINGBALANCE 0.00

BB BB e
INSTITUTIOMAL SHARES

0ANS04  BOUGHT DREVFUS CASH MANAGEMENT-CL A DICK ST Ty
INSTITUTIOMNAL SHARES

09/30/04 CLOSINGBALANCE 404,406.85

TORAL 5-404,496.89

2T 1010 0T 48 DO Ve

EFTA01324560
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OFFICE SERVICING WOUR ACCOUNT

Bear, Stearns & Co. Inc.
BER 383 Madison Avanue
Mew York, Mew York 107178

STEARNS (212 272 3000

feopidyn, Mew York 11201-3859

12 221600
JEFFREY EFSTEIN

T olw

Transaction Detail (continued)

FTATEMENT PEREOD
THROUGH

ACCOUNT NUMBER

TANPAYER UMBES
DIVIDENDS O ——
DATE DESCRIFTION SYMBOLTUSE CRANTITY BATE (3] DEBIT AMOUMNT CREDIT AMCUNT
OBOT704 JOHNSON& JOHNSON N 57,800 0.2850 16,473.00
REC DB 7/D4 PAY OHOTI04
ODASID4 | magu PACIFIC RETAIL FROPERTIES e 436 (.5425
REC OB/27/D4 PAY OB S04
DBA15/D4  PENNSYLUANIA REAL ESTATE | [ 1784 0.5400
INVESTMENT TRUST-SEI
REC 09/07/D4 PAY OB/ 504
TOTAL £17.878.29
INTEREST
BaTE CESCRPTON SYMBOLITUSIP DLANTITY BATE %) CERIT ARCLINT CRESIT AOUNT
02721004  INTEREST ON CREDIT BALANCE 115.78
ACCT 038-28825
AT DO, 8T500% 0821 - 08iZ0
TOTAL $115.78
027 OG0T 48 D01 WBEd

September 1, 2004
September 30, 2004

038-2BE25 W72
On File

August 31, 2004

EFTA01324561
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BEAR
STEARNS

OFFICE SERVICIMG YOUR ACCOUNT
Bear, Steams & Co. Inc.

363 Madison Avenue

New York, New York 10173
(212) 272-2000

Drooidym, Mew Yok 192071-3850
212 ET2-1000

JEFFREY EPSTEIN

B

Your messages

[ Bear. Steamns Securities Corp, Net Capital and Net Capital Requirements:

At May 31, 2004 and July 37, 2004, the Company's net capital of
approximately $3,6 billion and $3,8 billion was approximately &,8% and 6,5%
of aggregate debit items and exceeded the minimum regulatory net capital
requirement of appromimately $1.7 billion and $1.1 billion by approdimately
$2.5 billion and $2.5 billion, all respectively,

A complete copy of the Bear, Steams Securities Corp, Statement of Financial
Condition 5 available on the web site www,.bearsteams.com. Alternatively, to
request a free printed copy please call - toll fres 1-B66-295-9331,

STATEMENT PEROD  September 1, 2004
THACUGH September 30, 2004

ACCOUNT NUMBER  038-28825 72
TAXPAYER MUMBER On File

LAST STATEMENT August 31, 2004

Securities and other assets in your account are the firm's collateral for any
frargin loan made to you. If the securities and other assets in your account
decling in valug, 5o does the value of the collateral suppering your loan, and,
as a result, the firm can take action, such as isswe a margin call andior sell
securities or other assets in any of your sccounts held with the member, in
order to maintain the required equity in the account, It is important that you
fully understand the risks involved in trading securities on margin, Thess risks
include the following:

* ¥ou can lose more funds than you deposit in the mangin account,
* The firm can force the sale of securities or other assets in your account(s),
* The firm can sall your securities or other assets without contacting you,

* You are not entitled to choose which securities or ather assets in your
account(s) are liquidated or said to meet a margin call,

* The firm can increase its "house” maintenance margin requirements at any
time and is not required to provide you advance written notice,

* ¥ou are not entitled to an extension of time on a margin call,

2T TE01A00T: 40 O VBEZ

EFTA01324562
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

1B% Madison Avenue

New York, New Yok 10178
(212) 272-2000

CLEARED THROUGH M5
WHOLLY OWHED SLBSIDUWA

Beas, Snarm Securiies Comp.
One Metrobech Cerfar Worth

Brogidyn, Mew Yask 11207-3059
[212) 2721000

JEFFREY EPSTEIN

-]

=

This statement is provided to explain Bear, Steamns & Co, Inc,'s [(BSCY)
payment for onder flow practices,

B5C routes a majority of orders for customer securities transactions to the
primary market for such securities, Orders may also be routed to other market
senice vendors that assure executions pursuant to complex mathematical
formilas at better than the national best bid or best offer (NBRO). BSC
receives no cash payment or other consideration for such order routing other
than favorable executions or executions of limit orders &t no additional charge.

e e

STATEMENT PERICO  Septemisr 1, 2004
THROUGH Saptember 30, 2004

ACTOUNT MUMBER  OXB-2BBZE X723
TRXPAYER MUNMBER Om File

LAST STATEMEMT Augast 31, 2004

I@» Pursuant to SEC Rule 11Ac1-6, please note the following:

Bear, Steamns & Co, Inc, will post its quarterly routing statistics at the following
web link: hitp=lwww bearstearns,com, Click on Individual Investor, Click on
Equities, Click on Onder Routing Practices.

Customers of Bear, Steams & Co. Inc, may request information on any order
execited within the pror sis months from the time of the request. Specifically,
you may request the identity of the vanue to which the identified orders were
routed for exscution, whether the order was directad by you to that venue, and
the time of the executions, if any, that resulted from such orders,

oaT 10000748 Om VBea

EFTA01324563
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CLEARED THROUGH TS
WHOLLY OVWMED SURSDRARY

QFFICE SERVICING YOUR ACCOUNT

Bear. Sieams Siouined Camp
BEAR D, SEutt B e e car o
an Bropklyn, New Tork 11207-1858
STERNS Mew York, New York 10179 1212} 729008
(212) 272-2000
JEFFREY EPSTEIN

ADCOUNT EXECUTWE FICHERBAARL IRA
TELEFHOME  [212)272-47189
WVISIT DUE WEBSITE wew_bearstearms.com

What's In This Statement
Financial SUMmArY ..........ccovmmmmmieee 3

Your Portfiolio HOINGS ooceviecmiiniianeee 4
Trensaction Detall ...

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD® 4,120,376

NET CREDIT BALAMCE 386,819
MET EQUATY THIS PERIOD 3 Eﬁ?,-‘I-EIE -----
NET ECQAATY LAST STATEMENT 4,288,232
CHANGE SINCE LAST STATEMENT 215,963

“This perdiohe incleties ofe of Mom ungriced ssouriiss Bt ams rof
refiecind in Be Towl Vs of Seasfies arad e Nel gty This Period.

There are no “Stop Loss” orders or other pending buy

or sell open orders on file for your accownt.

STATEMENT PERCD July 31, 2004
THROUGH August 31, 2004

Iissllsssbsslllisanlil ACCOUMT WLnmen  (138-20825 X712
iRl i baelalonennl S Py

LAST STATEMENT  July 30, 2004
JEFFREY EPSTEIN

C/0 FINANCIAL TRUST COMPANY
ATTN JEANNE BRENAN

6100 RED HOOK QUATER B-3
ST THOMAS W1 00802

Market Value of Your Portfolio
cusn & eqiaers —Jf 38570

Eopities 34,120,376
I 5 s

....... I Cument maket vals

BEE  Last satement's market value

Flaase report oy dferesce of renesisl of checka of dlscks, indicaied an celvensd B0 youL mmmuwmmmuhmtwuatm

1o Clinl Serdoes of M0-3-TER of wrile 1o Cleni Servicas i Beir, Siesrm
Corp., One Matotech Cenler horh, Bromidyn, MY, 112513850

This stabhesar shid e retamed for your recorms. Ged reairis S la? pertint isformatian
ozr ORS00I oo vasz

EFTA01324564
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STATEMENT BACKER 15 PRINTED ON THIS PAGE

SRCLD400: 31 DI

CLEARED THROUGH ITS
WHOLLY OWHED SUBSEWRY

Bear, Sieavms Seeufies Com
D Wietrsiech Coster Moith
Brackiys, Mew York 11207-3855
13 ZT2-1000

JEFFREY EPSTEIN
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Stegrms & Co. Inc.

383 Madson Avenue Brookhm, Mew Yok 11207-3850
STmRNS Mew York, Mew York 10179 13 3131000
[212) 272-2000
JEFFREY EPSTEIN
3 ae
STATEMENT PEMCD July 37, 2004
THRDUGH August 37, 2004
ACCOUMT WuviEsR  O3B.ZREQS X72
Cash Flow Analysis Income Summary B ——
WIS PERITT YEAR B0 DATE
LAST STATEMENT  July 30, 2004
ﬂpehllgsﬂiahoe £383.016.57 Dividends 3.540.00 57.786.78
Cradit Balence It 282.03 7124.33
Total . 53,802.03 £58.513.11
3.802.03
ClosingBalance $306.818.60 Portfolio Composition
Cash/Cash Equivalent 386.819
Equities 4,120,378
Cash Balance Summary Total $4,507,195
...........
Cash 383.016.57 388.818.80
............................. Yaur Partfolio
MNetCashBalance $383,016.57 $388,818.60
o o Allocation
rahaded perions dascls deblé balance andior short
manigl valved  The alosibsn i Smrresd
from the abeclutn markel vaie of your pertioie.
ca? OROUDA0E:31 0T i
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
BER 383 Madison Avenue
STHRNS New York, Mew York 10179
[212) 272-2000
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4 siB

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

WARKET
DESCRIFTION SYMBOLICLISIP _ﬂ_u.l-l‘l"l'l"f FRICE MMLUE
CASH BALANCE 386,819
TOTAL CASH & CASH EQUIVALENTS $385,819

EQUITIES
Equities & Options

The research ratings for Besr Steams (BSC) are shown for certain securities covered by the Firm's Equity Research Departmant, The first rating represents the stock's total retum

Brogiyn. Hew York 11200-3850
212) 2721000

JEFFREY EPSTEIN

STATEMEWT PERIGE July 31, 2004

THRCGUGH Bugust 31, 2004

ADDOUNT NumBER  03B-28825 172
TAXPAYER WURMBER Dn File

LAST STATEWENT Mty 30, 2004

relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating

represents the rating of the coverage universe relative to the regional broader market index, The key for the secter rating is as follows: MO = Market Overwelght; MW = Market

Weight; MU = Market Underweight, In cases where a BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,

where such research Is avallable , The various providers have normalized their ratings systems as follows: B = Buy; H = Hold; 5 = Sell, The ratings information contained herein

is for informational purposes only and is not intended to provide tax, legal or investment advice, Bear Steamns is neither soliciting any action based on such information, nor
endorsing any recommendation o opinion eapressed by any independent. third-party research provider, The symbol  indicates that continuing coverage of the subject

is tempararily not available due to legal reasons.

Independent, third-party research on certain companias covered by the Firm's research is available to customers of Bear Steams at no cost. Customers can access this research
&t www bearsteams.com or can call (B00) 517-2327 to request that a copy of this rasearch be sent to them,

VALLE  AKKLUAL INCOME

DESCRIPFTION SYMBOLCUSIP TVPE PREE
CANHODRN CHEMICAL CORP CHNCPF CASH Unpriced
FELCOR LODGING TRUST INC FCH CASH 11.7100
BSC RATING: STOCK LSECTOR bW

GREEN STREET ADVISORS, INC,

RATING:

GLEMBOROLGH REALTY TRUST INC GLE CASH 20.4800

ESC RATING: STOCK PYSECTOR WO
SABRIENT SYSTEMS, L,L,C,
RATING: H

EFTA01324567
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Aenue

New York, New York 10178

BEAR
STEARNS

(212) 272-2000

L]

Your Portfolio Holdings (continued)

Equities & Options (continued)

ACLH

CURBENT

Beooiiyn, Mew Yol 11201-3850
272 2721000

JEFFREY EPSTEM

STATEWENT PERIOD July 31,2004
THROUGH August 31, 2004

ACCOUNT NUWBER  038-2B825 172
TAXPAYER HUMAER O Fils

LAST STATEMEMT Juty 30, 2004

DESCRIPTION STLBCLCUSE TP (JURNTITY PRCE L WIELD B
GLIMCHER REALTY TRUST-581 GRT CASH 2,000 25.3400 50,660 3,86 7.5888
HRPT PROPERTIES TR-SEI HEP CASH 10,000 10.7800 07800 8400 77922 .
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 41,8500 emoon e R —
JOHNSON & JOHNSON M CASH 57,800 561000 3.35B1ED B5.882 18621
BSC RATING: STOCK PYSECTOR MW
BUCKINGHAM RESEARCH RATING: H
KRAMONT REALTY TRUST KRT CASH 2,000 18.4800 6060 2800 70348
F'"::H PACIFIC RETAIL PROPERTIES PR CASH 436 £3.1500 T 55’5;;". - =15 4,0838
PEMNSYLVANIA REAL ESTATE PEI CASH 1,794 38.2600 BB.EI 3875 seass
VESTMENT TRLUIST-581
RAMCO GERSHENSON PROPERTIES RPT CASH 12,000 27.0200 20,160 L
TRUSTMD S8y
SIRILS SATELLITE RADIO INC SIRI CASH 1,000 2.3200
BSC RATING: STOCK PISECTOR MW
ATLANTIS RESEARCH RATING: H
Total Equities& Options 54,120,376 $114,279
TOTAL EQUITIES 54120376  $114,270
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME 114,272
YOUR PRICED PORTFOLIOHOLDINGS §4,507,105
o7 ORUIAHCA: 3T B VREZ

EFTA01324568
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, New York 10173
(212) 272-2000

BEAR
STEARNS

B aig

Transaction Detail

CLEARED THROUOH &
WHOLLY OWHED SLESIDWAAY

B, Snesives Secisities

One Metiolech Camed Horth
Brookhm. Mew Yerk 11204 -3850
12] 2721000

JEFFREY EPSTEIN

STATEMENT PERICD July 31, 2004
THRIUGH hugust 31, 2004

ACCOUNT MUMBER 0ZB-2BA25 X72
THPAYER WUMBER O File

DIVIDENDS LAST STATEMEMT  July 30, 2004
DATE DESCEPTION = SYMBOLCUSIF DUANTITY RATE i} DEBIT AMOUNT CRLDIT AMOUNT
08/20/04  HOSPITALITY PROPERTIES TRLIST HPT 2,000 0.7200 1.440.00
5Bl
REC O7/22/04 PAY DB/Z0N04
OBIZS/04  HRPT PROPERTIES TR-SBI wRp T 10000 02100 TTgameen
REC O7/23/04 PAY DRI2ZE04
TOTAL £3,540.00
INTEREST
DGATE DESCHPTION SYMBOLCUSR (LANTITY RATE %) CIlBIT AMDURT CREDIT ARAGLINT
DE/M2304  INTEREST O CREDIT BALANCE 262.03
ACCT 03B-2B825
AT D0, TS436% 0721 - D&I20
TOTAL $262.03
@ T —
az7 D91 0a08-11 Gt VBEZ

EFTA01324569
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madisan Avenue

Mew Yok, New York 10179

Becoichyn, New York 11207.3858

STEARNS e
{212} 272-2000
JEFFREY EPSTEM
ACCOUNT EXECUTVE EICHERMAM, IRA ETATEWENT PEMOD July 1, 2004
TELEPHOME  (212)272-4180 THROWGH Iuly 30, 2004
WVISIT OUR WEBSITE oy, bearsteams. com
. ACCOUNT MumpEr  038-2B825 X72

What’s In This Statement | P10 | Y P Y PP T —————

) LAST STATEMENT  Jurs 30, 2004
Financial SUMMAMY ......cccemmsmmemmm. 3 JEFFREY EPSTEIN .
Your Portfolio Holdings ..........ccoomeenn 4 CJO FINAMCIAL TRUST COMPANY
Transaction Detail ........cuememimnn ] ATTN JEAMNE BREMAN

Your Portfolio at a Glance

TOTAL WALUE OF SECURMIES THIS PERIOD"
NET CREDIT BALANCE

3,905,215

£100 RED HOOK QUATER B-3
5T THOMAS V| DODEO2Z

Market Value of Your Portfolio

$383.017
Cash & Eu.lﬂlam—. $375 451

B3z $3,805,215
coie:— T, e

NET EQUITY THIS PERICD 34,288,232
NET EQUITY LAST STATEMENT 4,294,063
CHANGE SIMCE LAST STATEMENT -5.832

I Curent market valss
SN Lest statement's market walue

“This perdfohe incheds one of Mo ungriced seosiie Bl e not
refiecind in B Tol Valus of Secrfies and the Net Eoully This Period.

There are no "Stop Loss” orders or other pending buy

or sl open orders on file for your account.

Flasse report 2oy diferesce o non-receipl of checks of siscks, dbeied i delivesed o you mmmhuh&mﬁmmm_nkmmauummm.

1o Cienl Services: of BO0-S34-43T: or write lo Clenl Servioss o1 Bewr, Seems Beourites.

Codp., One Metotech Casler Nodh, Brookyn, MUY, 11301-305

oy

This stabsmem shouin be FEfGe AT RS MEEATRE . Dk fivaris eide a7 mportant informatisn.
CUIADEAT Qo VeS8
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STATEMENT BACKER IS PRINTED ON THIS PAGE

LiFa)

0T a4l o0

Bepoidyn, Mew York 11201-3085
1) ZTE1000

JEFFREY EFSTEIN
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CLEARED THROUGH T
WHOLLY SWHED SuBSIDWAY

Bear. Sieees Seeuritin Corp.
One Mavstech Coslis Marth
Decoichyn, Mew York 11207-3858

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
383 Madison Avenue

BEAR

VILNZAIANOD

STEARNS 1 272000 i
[212) 272-2000
JEFFREY EPSTEIN
]
STATEWENT PERIOD  July 1, 2004
THROUGH Jaly 30, 2004
ACCOUNT MUMBER  OJ8-2BA2E XT2
Cash Flow Analysis Income Summary st s i
Tk B TS PERIGH YEAR TO BATE
—_— LAST STATEMENT Juma 30, 2004
OpeningBalance $375,451.48 Dividands T.351.60 54.248.78
...... Credit Balance Int. 213,49 482,30
Dividendaintarest TEBEDD s ——
.................................................. Total $7,565.08 $54,711.08
Amount Credited $7.565.08
Met Cash Activity 7.565.09
ClosingBalance 383,016 57 Portfolio Composition
|37
3,905,215
Cash Balance Summary $4,288,232
PG CLOSING
Cash 375,451.48 3B3,016.57
............................... P
e Allocation
Cash & Eg
25
Eequities
92%
Unatadad pafions dengls geddl talarce andior ghan
frirkal wilies. The socafion pasceniage e cerives)
TLam e abdokole Mides! vibie of pour portole.
pIT OO D84 O VA

BOSRTION WId4d

LTBSSED0D WD ANAS
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BEAR

OFFICE SERVICING YOUR ACCOUMT
Bear, Stearns & Co, Inc.
383 Madison Avanue

Brockips, New Yori 11201-3859

STERNS Blew York, New York 107178 218 ZT2-1000
(212) 272-2000 JEFFREY EPSTEIN

d ot d
STATEMENT PERaOh .h# 1, 2004
THROUEH July 30, 2004
ACCOUNT WpER  DOB-ZRERS K72
TANPAYER MMEER O Fle

Your Portfolio Holdings RIS A

CASH & CASH EQUIVALENTS

KURKET ESTIRATED CURRINT

Em EYWBOLICUSP _Ell.lﬂﬂ'l’ PRICE VALLE ARNILAL INCOME TKLDE

CASH BALANCE 383,017

TOTAL CASH & CASH EQUIVALENTS 5383,017

EQUITIES

Equities & Options

The research ratings for Bear Steams (BSC) are shown for cerain securities coverad by the Firm's Equity Research Departmant, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst, The key for the stock rating values s as follows: O = Outperform; P = Peer Perfoem; U = Undarperform, The second rating
represents the rating of the coverage universe relative 1 the regional broader market index. The key for the sector rating is as follows: MD = Market Overweight; MW = Market
Weight: MU = Market Undenweight, In cases where a BSC rating is present, the rame of an independent, third-party research provider and their rating may also be displayed,
where such research is available , The various providers have normalized their ratings systems as follows: B = Buy: H = Hold; 5 = Sell, The ratings information eontained herein
is for informational purpeses only and i not intended to provide tax, legal or imvestment advice, Bear Steams is nefther soliciting any action based an such information, nor
endorsing any recommendation or opinlon expressed by any independent, third-perty research provider, The symbol  indicates that continuing coverage of the subject
compary 5 tarmporarily not available due to legal reasons.

Independent, thind-party research on certain companies covered by the Firm's research is avallable to eustomers of Bear Steams &t no cost. Customers can access this research
at www bearstearns,com or can call (800) 517-2327 to request that a copy of this research be sent to them,

HEET WARKET ESTIMATED CLURRENT
DESCRIFTION SYMBOLCUSP TPE QUANTITY BRict VMLUE  ARMLIAL INCOME WELD ()
CANHORM CHEMICAL CORP CNCPF CASH 19 Unpriced
FELCOR LODGING TRUST ING FCH CASH 2,000 11.4000 22800
BEC RATING: STOCK UMSECTOR MW
GREEM STREET ADVISORS, INC,
RATING: S
GLENBOROUGH REALTY TRUST INC GLB CASH 2,000 18.2B800 36,560 2,800 7.6588 -
BSC RATING: STOCK P/SECTOR MW
SABRIEENT SYSTEMS, LLC,
RATING: H

oz DTE0A:0841 OO wase

EFTA01324573
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BEAR
STEARNS

GFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

363 Madison Avenue

New York, New York 10179
(212} 272-2000

WHOLLY OWHED SUBBDWARY

B, Slkares Secuites Gom
Oner Witroiech Coster Norih
Brsaidys, Mew York 11201-2885
[212) FT2-9000

JEFFREY EPSTEIN

5 ols

Your Portfolio Holdings (continued)

STATEMENT SES00 July 1, 2004
luly 30, 2004

ACCOUNT MuMBER  03B-ZBRZS X72
TASFAYER MUWBER On File

Equities & Dp-tlnn: nuss) LAST STATEMENT June 30, 2004
ACLT WAENIT ESTIMATED! CUREENT
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 21.6600 . 43,320 1845 8.8781
HRPT PROPERTIES TR-SEI HRP CASH 10,000 10.0700 100,700 840D 83418
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 39,8500 78,780 s780  1am7
Sﬂl
JOHNSON & JOHNSON ! CASH 57,800 552700 3,194,606 esgsz 20828 .
BSC RATING: STOCK PSECTOR MWW
EUCMI‘WH RESEARCH RATING: H
KRAMONT REALTY TRUST KRT CASH 2,000 15.9000 31 auu 2600 BA181
PAN PACIFIC RETAL PROPERTIES PNE CASH 436 50,6000 22.062 o6  a2879
PENNSYLVANIA REAL ESTATE PEI CASH 1,784 348700 62,557 61844 '
PIVESTMENT TRUST-581
RAMCD GERSHENSON PROPERTIES  RPT CASH 12,000 25,7100 308,520 65344
TRUST-MD 5Bl
SIRILIS SATELLITE RADIO INC SRl CASH 1,000 25300 2,530
BSC RATING: STOCK PISECTOR MW
ATLANTIS RESEARCH RATING: H
Total Equitiesd Options $3805215  $114,279
TOTAL EQUITIES $3905.215  $114,279
YOUR PORTFOLIO HOLDINGSESTIMATED ANMNUAL INCOME £114.279
YOUR PRICED PORTFOLIOHOLDINGS $4,288.232
axy DT Oa 0841 000 WBSA
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OFFICE SERVICING YOUR ACCOUMT

BEAR 383 Madeon v
STEARNS @ 2200

Brockdge, Rew York 112071-3855

[212) 2721000
JEFFREY EPSTEIN

B ore

ETATEMENT PEmoD July 1, 2004
THRELSH July 30, 2004
Transaction Detail
ACCOUNT MUMBER  (3B-2BEZE X72
TAXPAYER MREEES  On File
DIVIDENDS LAST STATEMENT  June 30, 2004
DATE DESCRPTION SYMBOLITUSP CLANTITY RATE (5] DESAT AMDLINT CAEDIT AMDUNT
070104 RAMICO GERSHENSON PROPERTIES RPT 12,000 04200 5,040.00
TRUST-MD 581
REC 0820004 PAY OTA01/04
s LR e L E— T S ———————————— e
REC 07/01/04 PAY 0715004
BT84 GLIMCHER REALTY TRUST-S81 GRT R0 ABOR e mm——" 861,60
REC DE/Z0A4 PAY 078 M4
T T i R —————— s e et s T RS
REC D&/25/04 PAY OT/22/04
TOTAL %7.351.80
INTEREST
[0 " pescRPTION SYMBOLCUSIP CLWNTITY RATE (%) BERIT AMOUNT CREDIT AMOUNT
07/21/04  INTEREST OM CREDNT BALANCE 213.49
ACCT 0AB-2BB2E
AT DD, EF5T3% 0821 - 0720
TOTAL §213.49
*+#+++ End of Statement******
027 DIBCADEAT OO vasg
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Steamns & Co. Inc.

3B3 Madison Avenue
STEARNS 1o 2122000
(212) 272-2000
ACCOUNT EXECUTIVE ZICHERMAM. IRA
TELERHOME {212)272-4188
WISIT OUR WERSITE weaw , bEarstEams. oM
What's In This Statement Wanllsssbsalsllysssalsl
Fimancial Summary ......... W JEFFREY EPSTEIN
Your Portfolio HOlENGS ........ccmmmmmmsmmeeens 4 C/D FINANCIAL TRUST COMPANY
Transaction Detail ......o.eerrovmmaesermsnes 5 ATTN JEAMNE BRENAN
WOUr MESSBIES ...oovvssessenrrssssssssrssssssssrns 7 6700 RED HOOK QUATER B-3

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD* 3,978,612  Ch & Equhalnt
MET CREDNT BALANCE 376,451
NET EQUITY THES PERIDD 54,294.{155
MET EQUITY LAST STATEMENT 4,280,455
CHANGE SINCE LAST STATEMENT 13,609

T poetioRo ghades Dnd O PE uspriond securiies Tl
refiscied initha Totsl Value of Secoritien and the Nat Equily

e
Thai Pasiod

These are no “Stop Loss” orders or other pending buy
or safl open orders on file for your account.

Plabse repenl asy dFessce o fon-miaisl ol Shanka o Sscks, Boiied B8 deleed Wy
i Cheal Sendoss of BIO-S0L-UICR: or writs b0 Chenl Senvices of Bewr. Sleams Securiles
Com.. One Meiglsc® Cartsr Norh, Brooiiyn, MY 11300-3858

5T THOMAS Vi 00802

Market Value of Your Portfolio

3375457
5108,113

" £3.918.812
ities g
e O L 12 38 s

Il Curers marke: value
BE Last smiemnenrs market valos

ety [i B et inbesced B4 @ s decusent,

Bropidtys, New Vork 11201.-2889
(13 FT3-1000

JEFFREY EPSTEIN

STATEMENT P00 May 29, 2004
THRTIIGH Jure 30, 2004

ACCOUNT NUMBER  038-2B82E (72
TANPAYER NWUMBER On File

May 28, 2004

Important Message
Canfirrmation: Unless we

account are being
maintained to facilitate
your intention 19 imest
such amounts through us,

This Is far
This atilasen aboid ba ritaned ket your recofds. Sed reerss oide for imporstant isformation.

ozT OPIAC 1 30 ol

EFTA01324576
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STATEMENT BACKER IS PRINTED ON THIS PAGE

OTACAD43:31 060

CLEARED THROUGH ITH
WHOLLY OWHKED SUBSIDLAY
Bear, Sieavs Securiiies Comp.
Drw Matrolech Coster Marth
Besgidys, Maw York 11201-2855
12 721000

JEFFREY EPSTEIN

EFTA01324577
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OFFICE SERVICING YOUR ACCOUNT

BEAR

Bear, Stearns & Co. Inc.

3683 Madison Avenue ooy, Mew York 112013555
SmRNS Nesw York, Mew Yok 10972 213 ¥¥3-1000
@12) 2732000 IEFFREY EPSTEIN
3 B
STATEMENT PERICD  May 29, 2004
THROUIGEH Jure 30, 2004
ACCSUNT MumwBER  038-28825 X72
Cash Flow Analysis Income Summary gl oo
. LAST BTATEMWENT Hﬂj 2B, 2004
OpeningBalance $108,112.58 Dikdends b RS
"""""" Credit Balance Int. 6336 248,81
Securities Sold 242,507.25
17.741.65 Total $1n7anes £47,145.99
Amount Credited $267,338.850
S Caa— R Portfolio Composition
Closing Balance 5375,451.48 Cash/Cash Equivalent 375,487
Equities. 3818612
Total $4,254,063
Cash Balance Summary
OPEMING CLXSERG
Cash 108,112.58 375,451.48 Your Portfolio
................................................. Allocation
Net Cash Balance $108,112.58  $375.451.48
Unghaded portions deromn Jebdl Dalonor andisr ghot
market valies  The alocafion percesiage b deesd
am P BESEAIN TrERhET waked of yor Sortions.
axr OTEOE 1 331 O0d Va2

SISRTTO0 VId4d

ECBSSEOD WD ANOS

EFTA01324578
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Baear, Steams & Co. Inc.

383 Madison Avenue

Mow York, New York 10178

(212) 272-2000

4 eia

Your Portfolio Holdings

CASH & CASH EQUIVALENTS

WARKET ESTRATED  CURRENT

w STABILALESIP PRICE ONLLIE AMNUAL ﬁ_ﬁﬂt TIELD (W)
CASH BALANCE 315i-l-5'|
TOTAL CASH & CASH EQUIVALENTS £375.451
EQUITIES
Equities & Options

ACCH MARKET ESTIMATED CUREENT
DESCRPTION STNBOLICUSIF T¥PE (JUANTITY VALLE ANNUAL IKCOWE VIELD E
CANHORM CHEMICAL CORP CMCPF CASH 19
FELCOR LDODGING TRUST INC FCH CASH 2,000 24,200
GLENBOROUGH REALTY TRUST INC GLB CASH 2,000 38,700 2,800 7.6204
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 22,1200 44,240 3,846 B.6B3S
HRPT PROPERTIES TR-SBI HRP CASH 10,000 10.0100 100,100 8000 7.8820
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 42,3000 84,600 ; 5,760 6.BOBS
SEl
JOHNSOM & JOHNSOMN i) CASH 57.800 55.7000 3.219.460 65,682 2.04E7
KRAMONT REALTY TRUST KRT CASH 2,000 18,0000 32,000 2,600 81250
PAN PACIFIC RETMIL PROPERTIES PNP CASH 436 50.5200 22,027 D4E 4,2947
INC
PENMNSYLVANIA REAL ESTATE N PEI CASH 1,794 34,2500 B1.445 3875 6.3065
INVESTMENT TRUST-SB
RAMCD GERSHENSON PROPERTIES RFT CASH 12,000 24.2300 200,760 20,160 £.0336

TRUST-MD 5BI

DTN o

CLEARED THROUGH IS
WHOLLY OAWHED SUBSIOWRY

Bear, Sieaes. Sesusitey Do
Ore Memstech Coster Math
Brookiyn, Rew ¥ork 11201-3859
212y 121000

JEFFREY EPSTEIN

STATEMENT PERIGD May 29, 2004

HROUGH dune 30, 2004

ACCOUMT Munmer  [RB-ZBA25 K72
TAKPAYER wmmmER DA File

LAST STATEMENT May 28, 2004

EFTA01324579
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BEAR
STEARNS

OFFICE SERVICING WOUR ACCOUNT
Bear, Stearns & Co, Inc.

383 Madison Avenue

Mew York, New York 10178
{212) 272-2000

CLEMRED THROUSH B
WHOLLY CARED SUBSiDuaiy

Bear, Steame Secisiies Covp.
One Metmbech Cemer Ko
Brockhn, Kew York 11200-3858
3 3721080

JEFFREY EPSTEIN

5 ot

Your Portfolio Holdings (continued)

ETATEMENT PEMOD Moy 28, 2004

THROUGH June 30, 2004

ACCOUNT WumasR  OOB-2BE2E W72
TANPAYER MUMBER (On File

Equities & Options (corinued) LAST STATEMENT  May 28, 2004
ADCT MARKET ESTIMATED! CURRENT
DESCRPTION SYMBOLTUSE TPE CLARTITY PRECE VAL ANKLAL [HCOME MELD ()
SERIUS SATELLITE RADID INC CASH 1,000 3.0800 3,080
Total Equities& Options £3.918.812 £113.879
TOTAL EQUITIES $3,978.812 113,879
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME £113,879
YOUR PRICED PORTFOLIQHOLDINGS $4,204,063
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMENT TRADE
CATE DATE TRANSACTION DESCRIPTIDN STWBOLCUSIF CLIANTITY PRICE IDEBIT ARIDLINT CREDIT AMOUNT
& TAD4  OEM4ND4  SOLD TOO INC T -15,800 1608020 249,597.25
UNSOLICITED
TOTAL £240,507.25
DIVIDENDS
DATE DESCRIFTIDN SYMBOLCUSI QUIANTITY RATE (8} DERIT AMOUNT CREDET AMOUNT
QB804  JOHNSOME JOHNSON IM) §7.800 0.ZB&0 16.473.00
REC OSNAD4 PAY OEDR04
oar OO0 13:31 001 [ b r

EFTA01324580



OFFICE SERVICING YOUR ACCOUNT
BEAR 583 adean e
STEARNS @2 zrezo0

CLEARED THROUOH &
WHCRLY OWMED SLESIDIAAY

Baar, Sheams Seowrites Cong,
Cine Metrobech Cemer Noth
Broskln, Mew York 11207.-J8568
212 2TE- 1000

JEFFREY EPSTEIN

G aln

Transaction Detail (continued)

DIVIDEMDS  (continued)

ETATEWENT PERICC  May 20, 2004
THAGUGH Jurm 30, 3004

ACCOUNT NUMBER  038-288325 X732
TAXPAYER MUMBER On File

LAST STATEMENT May 28, 2004

DATE DESCRFTION EYMBILTLSR CLWRTITY RATE [%) DB ARCIUNT CREDIT AWOUNT
OEMS04  PAM PACIFIC RETAIL PROPERTIES FMP 438 0.5425 236,53
e £
‘ } REC O5/ZB/04 PAY DG/ 5/04
D&"IE.I'G#PENMS\'L‘:'MIA . ESTATE FEI ......................... 1?9\4I:I ..............................................................................
O IMVESTMENT TRUST-581 S -
REC 0601104 PAY 061 504
Z TOTAL $17.678.28
_I INTEREST
m DATE CESCRIPTICN SEMEOLCUSE QURNTITY RATE (%) DEBIT AMOUNT CREDIT AMOUNT
0B21/04  INTEREST ONCREDIT BALANCE 63.26
Z ACCT 0ZB-2BR2E !
AT 00_50000% 0521 - 0&/20
_| TOTAL $63.36
LN
)
=
-
I
)
=
2
L
LA
Ln
ta az7 DTS 000 Va2
Pud
=4

RISRZTO0 VIAH

EFTA01324581



OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, New York 10179
{212) 272-2000

BEAR
STEARNS

Broailyn, Mew Yort 17207-3858
213 TR 1000

JEFFREY EPSTEN

T ol
BTATEMERT PERICD May 28, 2004

THROUGH June 30, 2004

ACDOUMT wunBER  OZB-2BB25 X72
TAxPAYER wmmEr  On File

Your messages May 28, 2004

LAST ETATEMENT

Hﬂ Notice Regarding a Change in The Statement of Interest Charges

H Any short positions in your account will be kept "marked-to-the market”, This
Pursuant to the “Truth-in-Lending™ Rule 10 [b}-16 Regarding Short Sales

means that periodically the balance maintained in the shoet account will be

BISRTIO0 VId4d

LZBSSEDD WD ANGS

1VILNIAIINOD

And Marking-To-The-Market

Effective no earfier than thirty (30) days from your receipt of this statement, we
will cormputi interest regarding your short sales and marking-to-the market as
follows:

The credit that appears on your statement due to short sales (inchuding short
sales against the box) & offset by a debit of ke amount because Bear Steams
Securities has to borrow the same security in order to deliver it to the buying
broker and has to provide its lender additional collateral of up to 105% of the
settled short market value of the bormowed securities to secure such loan, This
means that the debit balance on which interest is computed will ba the
difference betwean (i) up to 105% of the settled short market value of such
short sales (across all currencies), which shall be calculated daily, and (i) the
proceeds of such short sales,

adjusted to equal the market valee of the short securities, Securities that an
priced below five dollars per share may be valued at five dollars per share for
shom marking-to-the market purposes, If a security has been sold short (o
sobd short against the boa) and has appreciated in market price over the
sefling price, interest will be charged on the amount of appreciation; if it
depreciates in market price, interest will be correspondingly reduced by the
drop In value, The appreciation or depreciation of securities sold short will be
determined by Bear Steams Securities based upon daily closing prices or
quotations provided by pricing serdces, as applicable, or upon such factors as
Bear Stearns Securities in its sole judgement deems partinent,

Flease note that the other sections of the “Truth-in-Lending” disclosure
presiously provided to you remain unchanged.,

axy ORCA I o waaz

EFTA01324582



OESRTION WId4d

TVILNZAIANOD

8TBSSEDD WD ANGOS

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, 5teams & Co. Ing,

383 Madison Avenue

Mew York, New York 10178
{212) 272-2000

Bropkim, Rew Fork 11201-3850
Iz 2721000

JEFFREY EPSTEIN

8 oia

== Pursuant to the terms of the equity research settiement that was entered into

by Bear Steams and other major investmeant banks, we will soon make
available to our customers, independant third-party research (TIndependent
Research’), at no cost, on the common stock of certaln companies coverad by
the Firm's Equity Research Department ("Covered Company™). Customers will
be able to access this research at www.bearsteams,com or can call (B0Q)
517-2327 to request that a copy of this research be sent to them,

Further, Bear Stearns will notify certain of our customers, at the time of each
solicited order to buy or sell the common stock of & Covered Company, of the
availability of Independent Research, and will provide, on the confirmations
and statements that are generated for these customers, the rating(s) on such
Covered Company(s) by the Firm's Equity Reseanch Departrment, as well as the
comesponding rating(s) by the applicable Independent Research provider(s),
where available, These notice provisions become effective in the near futue
and, to the extent applicable. will ba included in your next monthly statemant,
Please note, Bear Steams is not responsible or llable for (i) decisions relating
to the procurement of Independent Research, (i) Independent Research or its
content, (i} customer transactions. to the extent based on Independent
Research, or (i) claims arising from or in connection with access provided by
the Firm andior the inclusion of Independant Ressarch ratings in trade
confirmations, periodic account statements or www, bearstearns com, Bear
Steams is not reguired to supervise the production of Independent Research
and has no responsibility to comment on the: contant of such Research,

T ——

STATEMENT PERICO Mary 28, 2004
THRZHWGH June 30, 2004

ACCOUNT MUMBER  0FB-28825 XT2
TAXPAYER HURMBER D File

LAST ETATEMENT Moy 28, 2004

[ Flease be advised of the following changes reganding account sendce fees:

Beginning September 1, 2004, accounts will b2 subject to a $20,00
processing fee for each outgoing wire transfer and for each check Issued by
Bear Steams at the request of a customer, You may wish to speak to your
Account Executive to inquire about the availability of check writing privileges for
your brokerage account,

Beginning January 1, 2005, accounts will be subject to an annual account
charge of $75.00 applicable for houssholds that maintain less than $100,000
in et equity In related accounts or thet generated less than $500 in

brokerage commissions andfor fees paid to Bear Steams in those sccoums in
the prior calendar year,

oy OTAOMDET331 oo Waaz

EFTA01324583
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Ca. Inc. fasr, Bhe Seowkes Cop.
BER B3 Madaon Avene Erockim, Wew Tork 11207-3948

STERNS Mew Wark, New York 10179 (212} 2729000
(212) 272-2000

JEFFREY EPSTEIN

ACOOUNT EXECUTVE TICHERMAM, IRA
TELEPHOME  (212)272-4189
VESIT QLR WERSITE e, B ars e Ems, Com

What's In This Statement

Financial SUMMBNY ....ccomsmemmimmsssmimas 3
Your Portfolio Holdings . 3
Transaction Datall ...cuuesmnsummm 8

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD® 4,172,342

NET CREDIT BALANCE 108,113
MET EQLHT\"I'HEFEDDD £4,2B0,455
MET EQUITY LAST STATEMENT 4,170,996
CHANGE SHICE LAST STATEMENT 108,459

“This sertiol inchades on o move Uspriond securies thal ane nel
refiacisd i the Toiad Velue of Secerlior and they Kef Bquily Thiy Pyipd

There are no “Stop Loss™ arders or other pending buy

or sell open orders on file for your account.

ETATEMENT PERIGD  May 1, 2004
THROUGH May 28, 2004

ACCOUNT NUNBER  038-ZB825 N72
TAX®AYER MUMAER (On Fila

Iieallesalualalliganal sl
LAST STATEMENT Aprll 30, 2004
JEFFREY EPSTEIN
CVO FINARCIAL TRUST COMPANY
ATTM JEANNE BREMAN
6100 RED HDOK QUATER B-3
5T THOMAS VI DDBO2

Market Value of Your Portfolio

Cash & E.qumlut—l 5108.112
304,629

- — 54,172,342
- £4,066,387

I Curent markst value
B Las ssrement's markel value

Plusss repod avy dFers~ce or non-seceiz! of checka o0 alocks, indicaled an celvered b pou This oy, [ not inbended a9 @ tax document.

15 Rt Senviced o MOSMLAUIE o et i3 CEeM Senioed o1 Del. Buma Bedinites

Com.. One Meiglech Carter Norh, Broosiyr, MY, 19304-0080

mnmmum&mm Sea remres side for important isformation.
o7 CHZ01232 o0l Va3t

EFTA01324584
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STATEMENT BACKER IS PRINTED ON THIS PAGE

ey

OR2904:12:32 oM

CLEARED THROUGH TS
WHOLLY OWMED SURSDRARY

Bdr, Suama Secaiies Com.

Eroskly, Wew Yerk 11307-3850
§212) 272-1000

JEFFREY EPSTEIN

VER

EFTA01324585
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co, Ing,

383 Madison Avenue

Mew York, Mew York 107178

(212) 272-2000
3 s
Cash Flow Analysis Income Summary
THE PERIGE THS FERIOD YEAR T BATE
DpeningBalance £104,629.07 Dirvidends 3,440.00 29.218.89
Credit Balance Int, 43.51 185.4
Dividendainteress FABIET 0 s ————————— -
L. 3340250 . 520,404.34
Amount Credited 53.483.57
Nat Cash Activity 3.483.51
ClesingBalance Portfolio Composition
CashiCash Equivalent 108,113
Enquities 4,172,342
Cash Balance Summary Total
PG cLosivg
Cash 104,629.07 108,112.58
Met Cash Balance 2104,628.07 £108,112.58
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MARKET ESTIMATED CLRREMT
DESCRIPTION SYMBOLICUSP Ebuﬂl'l'll' HE‘_E VALLE ARMUAL REDME TILD |!
CASH BALANCE 108,113
TOTAL CASH & CASH EQUIVALENTS £108.113

DEEN04I2 000

CLEARED THROUSH T8
WHOLLY OWhED SuBSiDwAy

Brockhyn. Mew York 11200-3850
(1) 3721000

JEFFREY EPSTEIN

ETATEMEWT PEmIOD May 1, 2004
THRGUGH May 28 2004

ACCOUNT NUMBER  0ZB-28825 K72
TAXPAVER WUMBER 10 File

LAST STATEMENT Aprl 30, 2004

Your Portfolio
Allocation

Urshaded portions dercts debll halnce andior ghort
market vauss. The alotifion fercaniage o dedesd
o e atsolsiy marios] aale oF W peathakl.

WE31

EFTA01324586



QFFICE SERVICING YOUR ACCOUNT e
Bear, Steams & Co. nc. : —
3B3 Madison Avenue Brogkhyn, e Verk 112013850

BEAR
STHRNS [P;Tﬂwzr;zg?n;m o 212) 2721000

JEFFREY EPSTEIN

VILN3IAIINOD

LCE]
BTATEMENT PERICO May 1, 2004

THRTGUGH May 28, 2004
Your Portfolio Hnldings (continued) ACCOUNT UMBER  O38-2BE25 172

EQUITIES TAXPAYER MUMBER O File
LAST STATEMENT  Jpeil 30, 2004

Equities & Options

FCERTTON VId4d

ZEBSSEDD WD ANGS

BOST MUARIET ESTIMATED CURRENT
CANHORN CHEMICAL CORP CNCPF TASH 18 Unpricad
FELCOR LODGING TRUST INC FCH cASH 2,000 10.6400 21,280 a
GLENBOROUGH REALTY TRUSTINC  GLB CASH 2,000 18.0100 38,020 2800  7.3645
GLIMCHER REALTY TRUST-SEI GRT CASH 2,000 22.3300 44,660 3848 86117
HRPT PROPERTIES TR-SEI HRP CASH 10,000 9.8500 88,500 8OO0 81218
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 408300 87,860 5760 7.0384
JOHNSONE JOHNSON N CASH 57800 E5.7100 3,220,038 £5.802 20481
KRAMONT REALTY TRUST KET CASH 2,000 16,1200 32,240 2600  B£.0645
PAN PACIFIC RETAL PROPERTIES PHP CASH 436 46,0000 20,055 946 4.7168
PEWNSYLUANLA REAL ESTATE PEI CASH 1,794 33,3000 sa.740 3,875 64864
INVESTMIENT TRUST-SEI
RAMCO GERSHENSONPROPERTIES  &PT CASH 12,000 24.2000 290,400 0160 G942
TRUST-MID SB|
SIRIUS SATELLITE RADID ING SIRI CASH 1,000 3.0000 3,000
TOO INC TOOD CASH 15,600 16.B300 262,548
Total Equitiess Options 54172342 $113.879
TOTAL EQUITIES 4172342  S$113.879

ozT DS 1233 O a1

EFTA01324587
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avanus

MNew York, New York 10178
{212) 272-2000

CLEARED THROUGH ME
WHCRLY CWWED BLESiDiARY

oy, Siepms Seowiies Coep.
One Metrotech Cemer Mo
Broskln, Wew Yerk 11300-1858
EIT) 2731000

JEFFREY EPSTEIN

5o

Your Portfolio Holdings (continued)

ETATEMENT PERIDD May 1, 2004
THRGUGH May 26, 2004

ACCOUMT WUVEER  D3B- TRR2E XT2
TAXPAYER mmEER  On File

April 30, 2004

LAST STATEMENT

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME 5113879

YOUR PRICED PORTFOLIOHOLDINGS £4,280,455

Transaction Detail

DIVIDENDS

BATE DESCRIPTION SVMBOLCLEIP DlwnITY RATE [3) DEBIT AWCRINT CREDIT ADUNT

05/20/04  HOSPITALITY PROPERTIES TRUST HPT 2,000 0.7200 1,440.00
Bl
REC Q5/04/04 PAY 0520404

e PﬁRTIES ——— -‘HRFL e T — S n S zlmn-l::ﬂ
REC 04/23/04 PAY 05/24/04

TOTAL §3,440.00

INTEREST

‘I}A_I'E DESCRPTION SYMBOLTUSP CLLANTITY RATE (% CEBIT AMOUNT \'_"I_Q_DIT ARQLNT

05/21/04  INTEREST O CREDIT BALANCE 43.51
ACCT 03B-28B25
AT 0D, S0000% 0421 - 0820

TOTAL $431.51

az7 DECENOETEI2 o ¥Eii

EFTA01324588
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BEAR

STEARNS

QFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

3B3 Madison Avenue

New York, New York 10172

(212) 272-2000
ACCDOUNT EXECUTWVE FICHERMAN IRA
TELEPHOMNE  (212)272-4189
VST QLR WERSITE s bEarshearns, com
What's In This Statement Wiwillisalialillasnnalil
FInancial SUMMBLY ... 3 JEFFREY EPSTEIN
Your Portfolio HOMINGS ...cccovceecssisnsenes /0 FINAMCIAL TRUST COMPANY
Transaction Detail ... ATTN JEANNE BREMAN

Your Portfolio at a Glance

6100 RED HOOK QUATER B-3
ST THOMAS VI DDBOZ

Market Value of Your Portfolio

Ecuvinnt $104,620
TOTAL VALLE OF SECLRITES THIS PERIOD* 4,066,367 T8 _l $87,235

NET CREDIT BALAMCE

MET ECANTY THIE PERIOD

NET EQUATY LAST STATEMENT
CHAMGE SINCE LAST STATEMENT

There ang no “Stop Loss® orders of other pending buy
or sell open orders on file for your account.

Piease repor! sy GEerence O FON-ROND Of GRECKS OF ook, Indicaied Be defered ie you,
Io Cilery! Servicas of BO0E34-143% or writs % Clent Services ol Bear, Swams Becarlies
Corp.. One Mewotech Cosler Korh, Bieckim, WY, 11207-3856

- Currert marke? walue
BB Last smremenrs market valus

mﬂhmhﬁmmﬂm.n B EE Ingendes: a1 4 tax dosiment.

CLEARED THROUGOH T8
WHOLLY OVWHED BUBSIDIARY

Cne Metoisch Centet Morth
Rrogktyn, Mew York 11201-3858
@1 2721000

JEFFREY EPSTEIN

STATEMEWT PERICD April 1, 2004
THROLIGH April 30, 2004

ACOOUNT MuwDER  038-2B8Z5 (72
TANPAYER MUMBER:  Om File

LAST STATEMENT March 37, 2004

This siatemee! showd S retaned Sor your recoms, Ses reverse shie far mportane isforeatisn

oz?

OSOD41 317 001

WVEID
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SETATEMENT BACKER IS PRINTED ON THIS PAGE

B50DE13T 001

Becoihyn, New Yok 11207-3852
@18 2T3-1000

JEFFREY EPSTEN
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QFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Ca, Inc,

3B3 Madsan Avenue

Mew York, New York 10179

BEAR
STEARNS

(212) 272-2000
3 e
Cash Flow Analysis Income Summary
THIS PERIOD THIS PERICD YEAR T DATE
OpeningBalance $97,235.43 Dividends 1.351.60 25,778.89
- rrmmmmm— Credit Balance Int. 42,04 141.94
Dividends/ntarast T.383.64
....... Total £7,383.64 225,020,683
Amount Credited 57.383.64
et Cash Activity 7,393,684
T —— feigEs  Portfolio Composition
CashiCash Equivalant 104,629
Equities 4,066,367
Cash Balance Summary _ Total $4,170,008
CPENING L.Onm
Cash 97.235.43 104,629.07
MNet Cash Balance 5597.235.43 $104.628.07
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
WARKET ESTIATED:  CURRENT
CESCRIFTIDN SYMBOLICLEIP ﬂ_.l-“‘l'l'l"r FRICE L‘Il._,l! AMHUAL INCOWE TIELD (%)
CASH BALANCE 104,628
TOTAL CASH & CASH EQUIVALENTS 5104,629

o027

08I01/04:13:17 00

Brosityn, Mew York 11201-3858
@18 ETE-1000

JEFFREY EPSTEIN

STATEMENT Peracl  Apil 1, 2004
THROLIGH Aprl 30, 2004
ACCOUMT WumsER  O3B-ZBERS 72
TAXPAYER Muust®  On Fla

LAET STATEMENT March 31, 2004

Your Portfolio
Allscation

Lnzhadss portiors. derais Seld balasce asdisr mhos
Fafhed vl The alocsion percesisge s deswed
zm e aBbokile MaRke! wlue of your porticla.

VB30
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BEAR
STEARNS

CFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

B3 Madisan Avenue

New York, Mew Yok 10172
(212} 272-2000

4 o8

Your Portfolio Holdings (continued)

EQUITIES
Equities & Options

pescarn sveoucuse  Tvee ousnmTy PRKE e Ry
CANHORN CHEMICAL CORP CNGPF CASH 18 Unpriced

FELCOR LODGING TRLUST INC CASH 2,000 10,0000 """'""E'E':BEH"""'"'""""" o
GLENBOROUGH REALTY TRUST INC CASH 2.000 18.7800 37,580 2.800  7.4508
GUMCHER REALTY TRUST-SB1  GRT CASH 2.000 21,1500 42,300 3846 80822
e e e
HOSPITALITY PROPERTIES TRUST CASH 2000 3epeco 78180 5760 7.3685
IOHNSONE JOHNSON CASH 57.800 540300 3.122.934 85892  2.1099

T B e T e T T T T T T T TR e T TS B PP STT PTTS I PSS T TR e

KRAMONT REALTY TRUST casH 2,000 15.8100 31,620 2600  B.2226
PAN PACIFC RETAI. PROPERTIES CASH 438 43.9300 18,153 946 49382
PENNSYLVANIA REAL ESTATE CASH 1784 32,3500 56,036 ‘3875 66763
INVESTMENT TRUST-5B8I

RAMCO GERSHENSOM PROPERTIES CASH 12,000 23,6800 284,160 789 27787
TRUST-MD 581

SIRIUS SATELLITE. RADIO INC CASH 1,000 3.3000 3,300

TOO INC CASH 15,600 17.5400 273,624

Total Equitiesa Options $4,066,367  $101,615

TOTAL EQUITIES

£4,068.387 £101.815

O50104:13:17 007

[Bropkiyn, New York 11207-122588
313 3739000

JEFFREY EPSTEIN

STATEMENT PER0D  April 1, 2004
THACRIGH Aprl 30, 2004

ACCOUNT MUMBER 03828808 ¥72

TAXFAYER MUMBER On File

LAST STATEMENT March 37, 2004

Va30
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OFFICE SERVICING YOUR ACCOUNT
BHR Bear, Steamns & Co. Inc,
383 Madison Avenue
SI'HRNS Mew York, New York 10179
(212) 272-2000

5 as

Your Portfolio Holdings (continued)

[Brogkdyn., Wew Yerk 11207-3a50
N2} 2721000

JEFFREY EPSTEIN

STATEMENT PERICD April 1, 2004
THRIOUGH April 30, 2004

ACCOUNT MUMBER  O3B-2BB2E XT2
TAXPAYER WUMBER Dn File

LAST STATEMEMT  Maech 31, 2004

YOUR PORTFOLIOHOLMNGSESTIMATED ANNUAL INCOME £101.815

YOUR PRICED PORTFOLIOHOLDINGS $4,170.996

Transaction Detail

DIVIDEMDS

DarL DESCRFPTION SYMBOLCLEIP _EIM"IIW &Tj{l{l DERIT AMGLNT CREDHT AMDUNT

04504  GLENBOROUGH REALTY TRUST INC GLE 2.000 0.3500 TO0.00
BEC C4/D1/04 PAY G4 504 :

e e o -
REC 02731004 PAY D4/15/04 0.4808 981,50

e o s T
TRUST-MD 58I fan B
REC 02/21/04 PAY 04720004

- e e

REC D3/Z8/04 PAY 04722104 Ben.00

TOTAL $7,351.60

0z7 051041317 0

EFTA01324593
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Mew York, New York 10178
(212) 272-2000

[ 3]

Transaction Detail (continued)

CLEARED THROLIGH iTE
WHOLLY DWHED SUBSIDaSY

Beay, Stems Seruilies Corp.
One Mstroinch Cencer Mesth
Breasihyn, Mew York 11207-3858
213 3731500

JEFFREY EPSTEIN

BTATEMEWT PEMICD April 1, 2004
THROUGH Apeil 30, 2004

ACCOUNT HUMBER  D3B-28825 XT2
TANPAYER Hm@ER On File

INTEREST LAST STATEMENT  March 37, 2004
DATE DESCRIPTION _ STNBLLEUSIE DURNTITY RATE %] DEEIT AMDUNT CREDHT AMOUNT
04/21/04  INTEREST ON CREDIT BALANCE 42.04

ACCT OZB-ZBRZS

AT 00_50000% 037271 - 04720
TOTAL $42.04
*+++*+ End of Statement******

oz27 050041397 o Wa30

EFTA01324594
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Steams & Co. Inc.
383 Madisen Avenus

New York, New York 10178
(212) 2T2-2000

GLEARED THROUGH ITS
'WHOLLY OWNED SURSLEARY

[Baar, Steamns Seouwites Cosp.
CFm Metrotech Cemier Mo
Broskdm, Kew York 11207-1858
§Z12) 2721000

JEFFREY EPSTEIN

ACCOUNT EXECUTIVE  ZICHERMAN, IRA
TELEPHONE  (212)272-4180
VESIT OUR WERSITE wwa_bearstearms.com

What's In This Statement

Financial SUMMany ....asemommemmmnens 3
Your Portfolio HOMINGS ..o visssssrissssssses 3
Transaction Detadl ,.....cmmmammmsmanmn 5
Your Messages ... B

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD® 4,053,854

MET CREDNT BALAMCE 07,235
MET Mmlsrmn £4.1 51&99
NET EQUITY LAST STATEMENT 4,275,042
CHAMGE SINCE LAST STATEMENT -123,052

‘Thi pxTeds felufes ore o mome unprizes meouslsn Bl 3tE A
refiecind i e Tom Valss of Beourites s the Me! Esully This Pesiod.

There are no "Stop Loss® orders or other pending buy

or 5ell open orders on file for your account.

III (1} " III]IIIII II 1] II.III

JEFFREY EPSTEIN

C/D FINANCIAL TRUST COMBANY
ATTM JEAMNE BREMAN

6700 RED HODK QUATER B-3
3T THOMAS VI 00802

Market Value of Your Portfolio

. _r 587,235
Cash & Equivabent ’
382123

STATEMENT PEmCO Februmy 28, 2004
THRGLGH March 31, 2004

ACCOUNT MUMBER  DXB-2BBZE XT2
TAXPAYER WUMBER Dn File

LAST STATEMENT Fabrusry 27, 2004

Equities 54,053,654
L 4

Bl Curent market value
BEE et statements market value

g sepae? any diflaserce or nar-recaipl of ohecis o siocks, indiciled a8 debweeed o you, mmmummumm,ngmmu“|umm
Beuriies This stirenenE steuid be retained for your resorcs. See revise sde for important snmation.

w Cheri Serviged @l BO0-E38-1428; o wils Io Clent Serdces i Bear, Sieams
Comp., One Mebpisch Center Mo, Brosilyn, WY, 11300-3850.

ax

DaCme 1258 o0 WB29

EFTA01324595
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STATEMENT BACKER IS PRINTED ON THIS PAGE

DACmE 255 001

CLEARED: THROUBH MB
WHOLLY DenED SUBSIDARY

Brocktm. Wew York 11200-3858
(3 3721000

JEFFREY EPSTEIN

EFTA01324596
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc,

383 Madison Avenue

New York, New York 10178

BEAR
STEARNS

(212) 2T2-2000

Jar

Cash Flow Analysis

I PRS00
...................................... - -‘BEJ-I EEIT‘
Diidendainterest 158,112.68
Amount Credited 316,112,809
Met Cash Acthity 15,112.68
Cash Balance Summary
SPENNG ELCENG
Cash B2,122.74 8723543
Net Cash Balance 582,122, 74 £97.215.43

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

Income Summary

THIS PERIID BATE
Dividends 16,077.29 16.427.28
Credit Balance [rt, 35,40 EERH]
Towl 315.112.69 $18,527.18

Portfolio Composition

Cash/Cash Equivalent 87,235
Enuities 4,053,854
—

BREKET ESTMATED]  CLRRENT
DESCRETION STMBOLICUSI PECE w&
CASH BALANCE 67,235
TOTAL CASH & CASH EQUIVALENTS 397,215
027 GO TS 007

CLEARED THROUGH TS
WHOLLY OWMED SUBBICRARY
s, Sieams Securides Cop.
Orm Mstrotech Cemier o
Eroskln, Kiw York 1120M-3858
(212) 3721000

JEFFREY EPSTEIN

ETATEMENT PERICO Fobrusey 28, 2004
THROUGH March 31, 2004

ACCOUNT MUMBER  OJ8-2BAZE X732
TAXPAYER MUMBER On File

LAST STATEMENT Febnary 27, 2004

Your Portfolio
Allocation

Equities
13
WUrataded porficne despie debll baleros srdias short

il vilsed. The aliccaion pemeninge b derved
Froem the abbsile mdikel valo of your porfolin,

vEIS

EFTA01324597
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DFFICE SERVICING YOUR ACCOUNT
Baar, St=arns & Co, Inc.

383 Madison Avenus

Mew York, New York 10179
{212) 272-2000

BEAR
STEARNS

4 a7

Your Portfolio Holdings (centinued)
EQUITIES
Equities & Options

ADET MARKET ESTIMATED CLERENT
DESCRIFTION SYMBOLITLISIP TVRE w PRICE VALUE ANKLAL INCOME TIELD %)
CANHORN CHEMACAL CORP CHCPF CASH 19 Unpriced
FELCOR LODGING TRUST INC FCH CASH 2,000 10,4200 20,840
GLEMNBORDUGH REALTY TRUST INC GLB CASH 2,000 22,3500 44,700 2,800
GUIMCHER REALTY TRUST-5BI GRT CASH 2,000 271000 54,200
HRPT PROPERTIES TR-SBI CASH 10,000
HOSPITALITY PROPERTIES TRUST CASH 2,000
SR
JOHNSON FLT CASH S7.800 2.931.616 55,488 1.8827
KRAMONT REALTY TRUST KRT CASH 2,000 18.9000 37,800 2800 8.8783
PAM PACIFIC RETAIL PROPERTIES PHP CASH 436 52.1000 22,716 - BaE 41645
[
PEMNSYLVANIA REAL ESTATE PEI CASH 1,784 37.6600 67,562 3,675 5?355
IVESTMENT TRUST-581
RAMICO GERSHEMSOMN PROPERTIES RPT CASH 12,000 28,2000 338,400 7.886 2.3333
TRUST-MD S8
SIRIUS SATELLITE RADID INC SiRl CASH 1.000 3.4000 3,400
TOO IMC oD CASH 15.600 20.9500 326,820
Total Equitiesd Options 54,053 854 531,211
TOTAL EQUITIES §4,053,854 $21,211

oz BRSSO

Broaskhn, Wisw ek 113003088
212} 2721000

JEFFREY EPSTEIN

STATEMENT PERIOD February 28, 2004
THRGUGH March 31, 2004

ACCOUNT RunEER  D3IB-ZBE2S ¥72
TANPAYER nuussr  On Fle

LAST STATEMENT Fetwuary 27, 2004

EFTA01324598
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenua

New York, New York 10178
(212) 272-2000

Brogidyn, Mew Yark 11307-3058
212) 2721000

JEFFREY EPSTEIN

Sar

Your Portfolio Holdings (centinued)

STATEWENT PERIOD February 28, 2004
THRACUGH March 31, 2004

ACCOUNT WyuWBER  038-20825 72
TAXPAYER MUMWBER O File

LAST STATEMENT  Fabneary 27, 2004

YOUR PORTFOLIOHOLDIMGSESTIMATED AMMUAL INCOME 291,211

YOUR PRICED PORTFOLIOHOLDINGS £4,151.088

Transaction Detail

DIVIDENDS

DATE CLSCRPTION SribiLELEP DLMRTITY RATE %) DIEMT AMCLNT CREDIT AMDUNT

030904  JOHNSON & JOHNSON W) 57.800 0.2400 13,872.00
REC 021 704 PAY D3/08004

DI15/04  PAM PACIFIC RETAIL PROPERTIES  BWR TT4IE OBARE L mmmmm— BT
|
REC O@fZT/04 PAY D3N S04

D3NS4 PENNSYLVANIA REAL ESTATE PEI 1782 D.5400 T ae 78
INVESTMENT TRLUIST-581
REC D20T/04 PAY D31 504

TOTAL £15.077.29

oFET G125 OO Vilg

EFTA01324599
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OFFICE SERMICING YOUR ACCOUNT
Bear, Stearns & Co. Inc.

383 Madison Avenue

Mew York, Mew York 10179
(212} 272-2000

BEAR
STEARNS

Erockin, ki fork 11200-1848
212 3720000

JEFFREY EPSTEIN

Bar

Transaction Detail (continued)

ETATEMENT PERaoD  February 2B, 2004

THROUGH March 37. 2004

ACCOUNT MUMBER  038-2B8235 {72
TAXPAYER MUMBER O File

INTEREST LAST STATEMENT  Fubnusry 27, 2004
owit DLSCAPTION SYWBOLTUSI QLIANTITY RATE %) QIERIT AMOUNT CRIDA AMouKT
322004  INTEREST ON CREDIT BALANCE 35.40
ACLT 03928925
AT 00,50000% 02/21 - 03/20
TOTAL £35.40

Your messages

ﬁ Excess SIPC Account Protaction Update
Effective February 16, 2004, the commercial insurer through which Bear,
Steams Securities Corp, obtains excess SIPC protection changed to Customer
Asset Protection Company ("CAPCOT), 8 New York licensed insurance
company., CAPCO has an A+ financial strength rating from Standard and
Poor's,

ﬁ Bear, Stearns Securities Corp, Net Capital and Net Capital Requirements:

At Movernber 30, 2003 and January 31, 2004, the Company's net capital of
approdimately $3.3 billion and $3.2 billion was approximately 7% and 7% of

aggregate debit items and exceedad the minimum regulstory net capital
requirement of approximately $330,3 million and S967,8 million by
approximately $2.4 billion and $2.2 billian, all respectively,

A complete copy of the Bear, Stearns Securities Corp, Statement of Financial
Condition is available on the web site weww bearstearns.com, Alternatively, to

request a free printed copy please call - toll free 1-B66-299-8331,

=) DTN Z:EE D0 Li:E=]

EFTA01324600
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QFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
3BT Madison Avenua

BEAR
STEARNS @12 2122000

Talr

[SZ® The Firm believes it is of the utmost importance that chients who purchase or
hold mutual funds fully understand the intricacies of the pricing structures and
rules which govern these investments, Recently, a joint Industry/NASD Task
Force collaborated to create a Disclosure Statement to address these issues,
We are providing this Disclosure Statement to you for the purpose of
reinforcing these concepts and to initiate the opportunity for further discussion
of thesa ssues to the extent you have questions, You are encouraged to
contact your financial professional with any questions you have regarding your
investments, Additionally, you may review this information online at the
following MASD web site:
hittp: . nasdr comibraakpoints_statement,asp

***+2* End of Statement******

[ Lapbi RS L]

Brocklyn, Mew York 11201-3859
@18 aTE-1000

JEFFREY EPSTEN

STATEMENT PERIGD Febnary 28, 2004
THROLGH Marchi 37, 2004

ACCOUNT nowiEm  DOB-ZBEZS 72
TAXPAYER WuuEr® On Flg

LABT STATEMENT February 27, 2004

EFTA01324601
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OFFICE SERVICING YOUR ACCOUNT

Baar, Si=arms & Co. Inc.
383 Madison Averus

BEAR
STalzNS :wl;rzj‘ig;:zmﬁh 10179

ACCOUNT EXECUTIVE  TICHERMAM, IRA
TELEPHONE  [212)272-47189
VISIT DUR WEBSITE Wit bearsiearms. com

What's In This Statement

Financial Summary ..., -
Your Portfolio HOMIRGS ........cummrimiinn
Your MESSagES ......ccemmmmmmmsimmn

L=CIE - LT

Your Portfolio at a Glance

IIII1I|Ill|ll|l!IlIIII|I|

JEFFREY EPSTEIN

CI0 FINANCIAL TRUST COMPANY
ATTN JEANMNE BRENAM

G100 RED HOOK QUATER B-3
ST THOMAS Vi 00802

Market Value of Your Portfolio

Eivivlett H2z3
TOTAL WALUE OF SECURITIES THIS PERIOD™ 4.192.918 oA _! 80,088

MET CREDIT BALANCE 82,123
NET EQUITY THIS PERICD $4.275,042
NET EQUITY LAST STATEMENT 4,167,113
CHANGE SINCE LAST STATEMENT 107,929

Ty porfclc includien one of moms Srpricsd mecuties fat ame oot
reliecied i Be Towl Ve of Becirile asd the Mal Esulty This Pedod

There are no "3top Loss” orders or other pending buy
or sall apen orders on file for your account.

Plasas ssport any difeserce or nos-receipl of chacis o piocks, indicaled a8 delasred S0 you,
o Charl Sarnted ol BO0-E38-1423; or weln 1o Chenl Sardces of Beer, Sisarm Saourites
Camp, Ose Mepsiseh Corter Morh, Brosklyn, MY, TI3-3880.

i 24,192,079
Equities.
T .o
Il Curent market value
B Lest statements markes value

This summary is for ifformational perposes oniy. It |5 not ingended o @t doseme

paT EZBAOTTET 001

Broskhn., Nisa Yaik 11300-3050
E212) 272-9000

JEFFREY EPSTEIN

ETATEMENT PEMOD Jlanuary 31, 2004
THROLGH Fekeunry 27, 2004

ACCOUNT muveER  OOB-ZRE08 X712
TAXPAYER winsE® On Filg

LAST STATEMEMT January 30, 2004

This siabensisni shoeld Ba renuined B yoor records. Sl fieirss tids Jor mpontant information.

EFTA01324602
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STATEMENT BACKER IS PRINTED ON THIS PAGE

oar

2RO 11:8T 0o

CLEARED THROUGH ITH
WHOLLY OWHED SURSIDIARY
Bedr, Simacrs Securites Comp.
O ketrglech Cander Morth
Besoidys, Mew York 11201-3885
[Z1E 2721000

JEFFREY EFSTEIN

EFTA01324603
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BEAR
STEARNS

DFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenie

Neaw York, New York 10178
(212) 272-2000

3 olE

Cash Flow Analysis

THIE PERICD

OpeningBalance $80.088.52

Dividendafinteres 2.034,22

Armount Credited 32,034.22

Met Cash Activity 2,034,22

ClosingBalence = ...58212274
Cash Balance Summary

DRENING Daswg

Cash a0.088.52 82.122.74

MNet Cash Balance 580,088.52 $B2.122.74

Your Portfolio Holdings

Income Summary

THS PERIOD YEAR T0 OATE
Dividends. 2.000.00 3.350.00
Cridit Balance Int, 34.22 64,50
Total 32032z 3341450
Portfolio Composition

Cash/Cash Equivalent B2,123
Equities 4,182,919

CASH & CASH EQUIVALENTS

MARKET ESMMATED  CLURRENT
CESCRIFTICH STMBDUTUSF PRIGE VALVE ARNLUAL INCOME _ WIELD (%)
CASH BALANCE B2,123

TOTAL CASH & CASH EQUIVALENTS

582,123

o2T CR2E0;11:57 O

Bepoihyn, Mew Yook 11201.3858
218 FFE-1000

JEFFREY EPSTEN

STATEWENT PERIOC January 31, 2004
THROUGH Febnusry 27, 2004

AGDOUMT MUMBER OZ0-28025 XT72
TAXPAYER himssm  On File

LAET STATEMENT lanuary 30, 2004

Your Portfolio
Allecation

Linskaied pofionn dencts celbd balance andior shon
mawiorl walees. The Blocalion pesceflige o defved
from e stbesicly modkel value ol Four portiohe.

Vi

EFTA01324604



CLERMED THROUGH IT5
WHOLLY OWHED SLUBSIDIAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Steems & Co. . ey
BER 3B3 Madson AveriLe Erpailyn, Mew York 11207-3858
STER_NS Werw York, Mew York 10179 (212 2721000
1 T2-
e JEFFREY EPSTEM

VILNZAIANOD

4 olE
STATEMENT PERICC  January 31, 2004

THROUSH Febrary 27, 2004
Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

ACCOUNT muMBER  O38-ZBE2S X72
TadPAYER muuBEn  On Fle

LAST STATEMENT lanuary 30, 2004

CFERTIO0 VId4d

DSBSSEDD WD ANGOS

ACCT MARKET ESTIMATED CLRATNT
DESCRPTION 'E_'F_MT TVPE w PRICE WVALUE ANNLIAL INDOWE YIELD (%)
CANHORM CHEMICAL CORP CNCPF CASH 18 Unpricad
CASH 2000 10,7400 21,480 -
CASH 2.000 21.0000 42,000 2,800 6.6667
CASH 2,000 25.7700 51,540 3.B46 74822
CASH 10,000 110800 110,800 B,D00 T.2202
CASH 2,000 43.5000 87,000 5,760 6.6207
JOHMSON & MIHNSON JNJ CASH 57,800 53.8700 5.115.995 58,488 1.TEE5;
KRAMOMNT REALTY TRUST KRT CASH 2,000 18,6700 28,340 2,600 B.EDED
P'.:.GN PACIFIC RETAIL PROPERTIES PHP CASH 436 48,5000 21,582 9454-3333
PENNSYLVANIA REAL ESTATE PEI CASH 1,784 36.4500 - 65,391 35?5 5.0259
BIVESTMENT TRUST-581
RAMCO GERSHEMSON PROPERTIES RPT CASH 12,000 27.9700 335,640 7.898 23828
TRUST-MD 581
SIRIUS SATELLITE RADID IMNC 2.8400 ) 2000
TOO INC T00 CASH 15.600 15,1800 299,208
Total Equitiesd Options 54,182,918 591.211
TOTAL EQUITIES $4,192.019 $91.211
azT D2EETE:11:57 Oon VE2B

EFTA01324605
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, New York 10179
(2712) 2T2-2000

Bressilyn, Mow Yot 171207.3853
213 271000

JEFFREY EPSTEMN

L

Your Portfolio Holdings (continued)

STATEWENT PERICD

THROWUGH

ACCOUNT MUBBER
TAXPAYER MUMBER

LAST STATEWENT

January 31, 2004
Febnery 27, 2004

033-2E825 072
On Flle

Jarusary 30, 2004

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME 591211

YOUR PRICED PORTFOLIOHOLDINGS §4,275.042

Transaction Detail

DIVIDENDS

[OATE DESCRIFTION STNEDLLUSR DUANTITY RATE l!l DERIT ANDUNT CREDHT AMOUNT

0272304  HRPT PROPERTIES TR-581 HRP 10,000 0.2000 2,000,000
REC D1/27/04 PAY OZ/23104

TOTAL £2,000.00

INTEREST

DATE CESCRIFTION SYMBOLCLEIP DUMNITTTY RATE %) DEET ARCILINT CREDT KBDUNT

02/23/04  INTEREST OMCREDIT BALANCE 3422
ACCT 03B-Z2ER25
AT 00, S0000% 07721 - 02520

TOTAL 534,22

ax? O2EE0411:57 OO W

EFTA01324606
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grruﬁﬂﬁmﬂ;nﬁ ACCOUNT
BEAR 283 Madison Avenie
STEARNS 21 2122000

L]

Your messages

ﬁ Excess SIPC Account Protection Update
Effective February 16, 2004, the commercial insurer through which Bear,
Steams Securities Corp. obtains excess SIPC protection changed to Customer
Asset Protection Company ("CAPCOT), a New York licensed insurance company,
CAPCO has an A+ financial strength rating from Standard & Poors,

OE2EO4 15T O

CLESRED THROUGH MS
WHOLLY CWNED SLSSIDIART

Bueat, Sonarm Secuties Cop,
e Matrotech Cerser North
Brogidyn, M Yark 11207-3058
(212 2721000

JEFFREY EPSTEIN

STATEMENWT PERIOD Jaruary 37, 2004
THIOLGH Fabnaary 27, 2004

ACCOUNT NUMBER — OXB-2BHZE XT2
TAREPAYER MUMBER On File

LAST STATEMENT Jarumry 30, 2004

EFTA01324607
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QFFICE SERVICING YDUR ACCOUNT
Bear, Steams & Co. Inc. Bear_ Siraers Securitios Domp.
BHR 383 Madison Avenue Decokyn, Mew York 17201.3855

STERNS MNew York, New York 10178 [18 271000
[212) 272-2000

JEFFREY EPSTEM

ACCOUNT EXECUTIVE ZICHERMAMN, IRtA
TELEPHOME  (212)272-4188
WISIT QLR WERSITE e, BedrstEams., com

What's In This Statement
Financlal SUMMEBMNY ..oueeesrmsmssssmssnsss

Your Portfolic Haldings ..
Transacticn Detail .........

o oth

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIOD™ 4,087.024

MET CREDIT BALANCE B0.089
NET EQUITY THS PERIOD $4.167.113
MET EQUITY LAST STATEMENT 4,074,108
CHANGE SINCE LAST STATEMENT 93,005

"Thig: portila inglades one or mor unpriced securites thal am nst
sebecied i e Tolsl Vi of Sseurities sl the et Byuy This Pasod.

Thene are no "Stop Loss® orders or other pending buy

or sell open orders on file for your accoumt.

STATEMENT PERIOO Jaraary 1. 2004
THROUGH Jaruaary 30, 2004

ACCOUNT WUMBER  0XB-28B2E XT2
TAXPAYER WUMEBER iDn File

“.III]I n II n II I[IJI n III

LAST STATEMENT December 31, 2003
JEFFREY EPETEIN
CIO FINANCIAL TRUST COMPANY
ATTH JEANNE BRENAN
6100 RED HOOK QUATER B-3
ST THOMAS VI 00802

Market Value of Your Portfolio

$80.089
Cash & Equivatens P

£8,087.024
e R "

I cCurent marke value
B Last statement's market value

Passe regerl acy dFeesce o fonseceel of hedhd of dlocks, wdbtaled i deivered I you, This susvivaisy B far infermational parpssas only, il W nst inbended 4% 3 tax decument.
Bedirites

i Chenl Seiied o BO0S04-U00: o oFil i CResl Bendded o D, Bledmal

Corp.. Dns Metolack Canisr Mo, Qrooiipr, MY, 11200-3888

This statament sbouid be retained for your records. Sea reverse side for mportant isformatizn
ozT OAET DA 0043 Ol Vil

EFTA01324608



QPERTTON VIAH

TVILN3IAIINOD

FSBSSEDD WD ANGS

2 old

STATEMENT BACKER IS PRINTED ON THIS PAGE

T1AUDEDE43 00

Besckhe, New York 11201-3859
213 221000

JEFFREY EFSTEIN

EFTA01324609
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BEAR

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

New York, Mew York 10179

Bepoiiyn, Mew Yok 11304-305

STEARNS (212) 272.2000 P
) 272- JEFFREY EFSTEIN
3 ale
STATEMENT PERRGD January 1, 3004
THRDLIGH January 30, 2004
ACCOUWT WniSER 03B-ZBEZS X72
Cash Flow Analysis Income Summary TAXPAYER MuMseR O Fie
THIS PERICD THIS PERICD YEAR PO DATE
LABT STATEMENT Decemnbar 31, 2003
T — $60,604.84. Dhidencs 1,350.00 1,350.00
"""" Creddit Balance Int. 30.28 30.28
Dividends/interest 10,393.88
_____________________ Tatal $£1,380.28 o d1,380.28
Amount Credited 510,393.88
Mat Cash Acthity 10,393.88
£00.088, 52 Portfolio Composition
CashiCash Equivalent 80,088
Exquities 4,087,024
Cash Balance Summary Total s487.113
DRirmG CLosmg
Cash f0,604.64 80,088,552
e A S S £ S e e A Your Portfolio
MNet Cash Balance $60,604.64 ! "
o A o il FXhu0a.oe Allocation
Cash & Equivalora —
"
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MARKET ESTMATED  CLRRENT
DESCRIPTICN SYMBOLCUSP CUAKTITY PRICE VALUE ARDIUAL INCOME  YIELD (%)
CASH BALANCE B0,088
TOTAL CASH & CASH EQUIVALENTS $80.0809 L Hre
— Equities
%
Urghacs] portons deroli deb® hilnce sndior ghor
Matkel vaiies. The alocaien BOMOGTWGE i Serred
o W aleshuite markel vl of your pariiolio
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g;msﬂwmmmk ACCOUNT

r. Steams & Inc.

STEBmﬁ RRNS 555 odoan e
(212) 272-2000

4 oid

Your Portfolio Holdings (continued)
EQUITIES
Equities & Options

ACCT ARKET ESTILATED (CLRRERT
DISCAPTION SYMEBOLCUSIF TP (LLANTITY PRICE VALLE AMKLAL IRCOME WIELD [
CANHORN CHEMICAL DORP CNCPF CASH 18 Urpriced
FELCOR LODGING TRUST INC FCH CASH 2,000 11.7500 23,500
GLENBOROLGH REALTY TRUST INC GLE CASH 2,000 19.4100 38,820 2,800 1.2128
GLIMCHER REALTY TRUST-SB GRT CASH 2,000 25.1900 50,380 3,846 7.6340
HRPT PROPERTIES TR-SB1 HRP CASH 10,000 10.6000 106,000 B.000 7.5472
HOSPITALITY PROPERTIES TRUST HPFT CASH 2,000 47 8500 83,700 5, TEDQ 88817
5B
JOHNSONE MHNSON INJ CASH 57.800 53.4200 3,087,676
KRAMONT REALTY TRUST KRT CASH 2,000 18.6000 37.200
PAN PACIFIC RETAIL PROPERTIES PNP CASH 438 51.1100 22.284
INC
PENNSYLVAMIA REAL ESTATE PEl CASH 37,3600 67.024 3,875 57815
INVESTMENT TRUST-581
RAMCD GERSHENSOMN PROPERTIES RFT CASH 12,000 27,4200 325,040 7.808 2.3987
TRUST-MD 584
SIRIUS SATELLITE RADIO INC SIR1 CASH 1,000 2. 7200 2,720
TOD INC TOO CASH 15,800 15,3000 238,880
Total Equitiest Options 54,087,024 381,154
TOTAL EQUITIES £4.087,024 101,154

027 ©1A104:00:43 O

CLEARED THROUGH IS
WHOLLY CPHED SUBSIDIAY

Baar, S Secrities Cop.

Dine Metrotach Cener North
Eroskin, Niw Yerk 11:301-3850

(212} 2721000
JEFFREY EPSTEIN

STATEMENT FERIGD Jlanuary 1, 2004
THROUGH January 30, 2004

ACCOUNT uneEr  DAB-ZBE2E ¥72
TaxPaYER wiulER  On Fle

ILABT STATEMENT Decsmber 31, 2003

EFTA01324611



OFFICE SERVICING YOUR ACCOUNT
BHR Bear, Steams & Co. Inc,
383 Madison Avenie
Mew York, New Yok 10179
S‘TMRNS (212) 272-2000

L

Your Portfolio Holdings (continued)

YOUR FORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME 391,154
YOUR PRICED PORTFOLIOHOLDINGS $4,167.113

Transaction Detail

CLEARED THROUGH ITB
WHOLLY DWHED SuBSiDlmy

O Metstis Danti Medh
ook, Mew York 11201-3858
[213) 2T 1000

JEFFREY EPSTEIN

STATEMEWT PERICO Jariaary 1. 2004
THIOLUGH Jaruiary 30, 2004

ACCOUNT MUMBER  OZB-2B028 Y72
TAXPAYER HUWBER Dn File

LAST STATEMENT December 31, 2003

CASH DIV ON 2000 SHS
EEL’ 12-'3-11'03 PAY 011504
NT INCLUDED ON 2003-108%

1VILN3IAIINOD

REC 12731103 PAY 01/20004
AMOUNT INCLUDED ON 2003-1099

DIVIDENDS

DATE DESCRIFTION SYWIBDLCUSIP DUWETITY RATE §3) DERT AMOLIY CREDIT ADLNT

OIM504  GLENBORDUGH REALTY TRUST INC GLB 2000 0.2500 700.00
REC 01K51/04 PAY 01715104

O1MSM04  GUMCHER REALTY TRUST-SBI BT e 96160

T et s s s 2‘0@3&325& ------------ HESDOEI
REC /DI04 PRY 01722004
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OFFICE SERVICING YOUR ACCOUMT

Baar, Stearms & Co, Inc,
BEAR sesivosn pe
STEARNS AT

CLEARED THROUGH ITS
WHOLLY CWNED SUBSTIARY

Baar, Sieams Sacuries Com.
Ofw bintrotech Canter Marth
Brocklyn, Mew Work 11201-3858
[21Z) Z72-1000

JEFFREY EPSTEIN

B os

Transaction Detail (continued)

DIVIDENDS  (continued)

STATEMENT PERIOD January 1, 2004
THROUGH Innuary 30, 2004

ACCOUNT WUMBER  O3B-ZBEQE 72
TAXPAYER MUuEE® On File

LAST STATEMENT December 31, 2003

DATE DESCRFTION SYuBOLDUSP CLMHTITY RATE (5] CESET ARSDLINT CREDIT AMGUNT
017230404  HOSPITALITY PROPERTIES TRUST HPT 1, 440,00
581
l } CASH DN ON SHE
REC 12/37/03 PAY D1/30/04
O AMCUNT INCLUDED ON 2003-10898
TOTAL $10,363.60
-n INTEREST
D DATE DESCRPTION STUBOLTUSP CLARITITY [RATE 1% DESIT AWLNT CREDIT AMOUNT
01/27/04  INTEREST ON CREDIT BALANCE 30.28
I | I ACCT 038-28825
AT 00,50000% 12/27 - 01/20
2 TOTAL £30.28
I Your messages

Excess SIPC Account Protection Update

Effective Febnsary 16, 2004, the commercial insurer through which Bear,
Stearns Securities Corp, obtains excess SIPC protection will change to
Customer Asset Protection Company ("CAPCO), a New York icensed insurance
cornparyy, CAPCO has an A+ financial strength rating from Standard and
Poars,
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Eg? The interest, if any, charged to your account during December 2003 was
computed on the net debit balance through December 30, The interest, if any,

charged o your account during January 2004 is computed from December 31,
2003,
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