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VISIT DUR WERSITE wwes. bearstaarms.com

What's In This Statement

Financial SUMMANY ........coormmemeememenmnm
Your Portfolio Holdings: .........ccccemmeesnns
Transaction Detadl .. .
YOUr MESSAGES ..0vsrimmnssonsmssmssssssmsssssns

- m o0 & W

Your Portfolio at a Glance

TOTAL VALLE OF SECURITIES THIS PERIOD

MOMEY MARKET FUND BALAMCE 516,440
MET

NET EQUITY LAST STATEMENT 4,883,437
CHANGE SINCE LAST STATEMEINT -143,176

There are no "Stop Loss® orders or other pending buy
or sedl open orders on file for your account.

Plasss meporl amy cifenence or ron-sscelpt of checks o Fiocks. indicaied B Seleered 18 o,
Swarra Secoriis

is Clavi Servioss ot SD0-B14-1438 of wiie W Cleel Bervices &l Baar,
Corp., Dne Metrotech Caster Koeh, Brookhes, BLY. 11207-3850

IIlIII“III]"I'IIIIIIIIIIIIII"IrIIIIIII“IIIrIIIIIIIHIII|III

JEFFREY EPSTEIN

C/D FINANCIAL TRUST COMPANY
ATTM JEANME BRENAN

6100 RED HOOK QUATER B-3
ST THOMAS VI ODBO02-1348

Market Value of Your Portfolio

3516440
4223021 S Byl —- 507176

- Current market walue
- Last statererds market vake

E This s-ummarus Tor infiormaticnal
This statesment shauld be retain
AEOTeTIE 0

BTATEMERT PERIDD
THROUGH

sczone v [

TAKPAYER HUMBER

LAST STATEMENT

34,2238

| ——

$4.378,261

5 only. |t is not intended as a tax document.
your recards. See roverse side for important Informatic

NOE

June 30, 2007
July 31, 2007

D File
June 70, 2007

M
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STATEMENT BACKER IS PRINTED ON THIS PAGE

PRDTAT0TE o

LLihl

CLEARED THROLUIGH TS
WHOLLY mED SLSSibiaRyY

Bea, Seame Seasiies Cos
One Metroech Cemsr Kers

ﬂ. Wew Yok 11200-3858

JEFFREY EPSTEIN
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Cash Flow Analysis

THIS PERKID

OpeningBalance

Manay Fund
Dividendsntengst

Amount Credited

Manay Fund
AmountDebited

Closing Balance

50.00

2,117.28
7,146.88

$9.264.16

«8,264.18
82818

$0.00

27

Income Summary

THIS PERIOD

TERS TO DATE

9,264.16

Portfolio Composition

CashiCash Equivalent
Equities

N e

. —

RTNT07e 0o

93.029.39

..5826416  soaoesds

518,440

4.223.821

JEFFREY EPSTEIN

STATEMENT PERIOD June 30, 2007
THROUGH duly 31, 2007

st wner: IR

TaxPAYER wmBER  Dn File
LAST STATEWENT June 20, 3007

Your Portfolic
Allseation

0%

Usikidad porlorn dencie cetl balarcs andir shen
okt waluss, Tha sBocafion DETENBGgE B diiived
from (ke absouie masel vilee of your porfiols.

EFTA01324705



LELRTTON VIAH

1VILN3IAIINOD

SEO9SE00 WD ANAS

OFFICE SERVICING YOUR ACCOLNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.
383 Madison Avenus
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Your Portfolio Holdings

CASH & CASH EQUIVALENTS

DESCRPTION EWBOLELSE CRUANTITY PRICE VRLLE
DREYFUS CASH MANAGEMENT-CL & DIcxx 516,440.44 1.0000 516,440
INSTITUTIONAL SHARES

EST, 30 DAY AVG WIELD & 2100%

TOTAL CASH & CASH EQUIVALENTS £516,440

EQUITIES
Equities & Options

The research ratings for Bear Steams (BSC) are shown for cortain securities covered by the BSC Equity Research Department, The first rating represents the stock's total retum
reletive to the other stocks covered by that Analyst. The key for the stock rating values s as follows: O = Outperfiorm; P = Peer Perform; Ul = Underperform. The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Markat Overweight; MW = Market
Weight; MU = Market undermeight, In cases whese the BSC rating Is present, the name of an independent, third-party research provider and their rating may also be displayad,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; 5 = Sell {this may not always
comespond directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, begal, or investment advice, Bear Stearns is naeither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by

CLEARED THADUGH M5
WHIDHLY OWMED SLEECUARY

Bear, Steams Seouriies Cap

Dra etrotech Cenmier Rorh
Ersekdyn, Mew York 11207-2998

JEFFREY EPSTEIN

STATEMENT PERIOD lune 30, 2007
THROUGH July 31, 2007

——

TAXFAYER NUMBER On Fila

LAST STATEMENT Jur 29, 2007

any independent, third-party research provider, The symbol indicates that continuing coverage of the subject company is tempaerarily not available due to legal reasons,

Independent, thind-party reseanch on certain companies covered by the Firm's research is available to customers of Bear Stearmns at no cost, Customers can access this research

at wanw hearstearns com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACCT MARKET ESTIMATED ESTIMATED
BESDHPTION SYMBOLCUSE THFE w PRICE VALLE ARRLAL IRCOME YLD %)
FELCOR LODGING TRUST INC FCH CASH 2,000 21,9600 43,920 2400  5.4645
GLIMCHER REALTY TRUST.SB GRT CASH 2,000 21.2600 42,520 3,846  DO452 o
HRPT PROPERTIES TR-SBI HRP CASH 10,000 9.3500 83,500 8400  BIB&D
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 38,3600 T6. 720 6,080 T.8z240
S8l

02T OEAT0718 i WOTE

EFTA01324706
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BEAR
STEARNS

Bear, Steams & Co. Inc.
183 Madison Avenua

E—

CLEARED THADUGH ME
WHOLLY CWHED SLEGIDARY

Baar, Seams Secwiles Cop.
One Metrobech Cener North

T

JEFFREY EPSTEIN

Swr
Your Portfolio Holdings (continued)

Equities & Options (continued)

DESCRAFTION

WARKET
VALLE

STATEMENT PERICD  Jume 30, 2007
THROUGH iy 31, 2007

sceom e R

TANPAYER MUMBER On File
LAST STATEMENT Jure 29, 2007

MCCT
TYPE
JOHNSONE JOHNSON N CASH

BSC RATING: STOCE P/SECTOR MW
MED DANVES RESEAACH RATING: B

KIMCO REALTY CORP KA CASH
BSC RATING: STOCK OUSECTOR MW
GREEN STREET ADWISORS, INC,
RATING: H

—
57,800 60,5000 3,406,900

WTS LUCENT TECHNOLOGIES INC LUTHW CASH
EXF 12052007

0 0 0 0 0 0 B 0 0 50 0 4 5 00 508 1 518 4 68 0 e 0 8 00 0 438 8 84 0 6 48 6 8 8 4 8 8 8 1 1 1 1 0 B £ R

NAYARIT GOLD INC NYRTF CASH

PENNSYLVANIA REAL ESTATE PEI CASH
INVESTMENT TRUST-S81

RAMCD GERSHENSON PROFERTIES RET CASH
TRUST-MD 5B

SIRIUS SATELLITE RAD
BSC RATIMNG: STOCK OU/SECTOR MW
ATLAMTIS RESEARCH RATING: 8

TRAVELCENTERS OF AMERICA LLC T CASH

Total Equities& Dptions

19 0.7980 15

R R 8

322000 386,400

1.000 30100 3,00

200 36.5200 7.304
34,223,821

69,858

4,080

5.8547

22,200 5.7453

T R AR RS B B SRR s

£143121

TOTAL EQUITIES

54,223,827

143127

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME

3743121

YOUR PRICED PORTFOLIOHOLDINGS

34,740,281

CAIDIETHTAS oon wns

EFTA01324707
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OFFICE SERVICING YOUR ACCOUNT
Baar, Steams & Co, Inc,

383 Madison Averue

Mew Yok, New York 107179

ELEARED THROUSGH IS
WHOLLY CRANED SUBSIDLARY

Broskiyn, Mo York 11207-858

JEFFREY EPSTEIN

G ot7

Transaction Detail

MONEY FUND ACTIVITY

DATE
RCDAY TRENSECTION

DESCRIPTION SYMBOLICLISIP QUARTITY

STATEMENT FERIOD June 30, 2007
July 31, 2007

scccoer rece [

TANPAYER MuumsE® On Fila

AT STATEMEWT June 26, 2007

D&200T

OPENINGBALANCE 507,176.28

070207 BOUGHT

07/02/07  DIVIDEND

0 0 8 0 B 8 0 B R

o0Tin2nT

" DREYFUS CASH MANAGEMENT-CL A

DREVFUS CASH MANAGEMENT-CLA  DiCKK
INSTITUTIONAL SHARES

T U U B B S

INSTITUTIONAL SHRRES
MONTHLY DIVIDEMD

DREYFUS CASH MANAGEMENT-CL A
INSTITUTIONAL SHARES
DIIDEMD REINVEST

O0TNEI0T  BOUGHT

073107 BOUGHT

DREYFUS CASH MANAGEMENT-CLA  DIGKK
INSTITUTIONAL SHARES

SHARES

INSTITUTIONAL

Q731007

1.0000 h

211728

‘sg6.88 '
600.00 S o

CLOSINGBALANCE 516,440,44

TOTAL

5-8,264.16 32,117.28

DIVIDENDS

DATE DESCHPTION

CLMARTITY RATE {5

DEEIT ARGLINT

CREDIT AMDUNT

070207
TRUST-MD

OTMEOT

RAMCO GERSHENSON PROPERTIES RPT
56

REC 0B/20/07 PAY O7/02/07

GLIMCHER REALTY TRUST.SBI GRT

12,000 04625

2000 04808

REC QE/29:0T7 PAY Q716407

o07MenT

REC 07/05/07 PAY Q7/16/07

KM 26 03600

w? LN OTATIE 0O

5,550.00

Tesis0

R R U U G R U B RS RS 0 R B0 6 BB b 864 B8 B i

35.28

EFTA01324708
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383 Madison Avenue

BEAR
STEARNS "

Tar

Transaction Detail (continued)

DIVIDENDS  (continued)

——

JEFFREY EPSTEIN

STATENMENT PERICD June 30, 2007
THIROUGH July 31, 2007

ACCOLMT NUMBER _

TAHPAYER WUWEER On File
LAST STATEMENT June 9, 2007

bari CESCAPTON SYMBILCUSIP CLANTITY RATE (5) DEBIT AMDUNT CRECE AMOUNT
07/31/07  FELCOR LODGING TRUST INC FCH 2.000 0.3000 GO00.00
REC 071307 PAY 07531407
TOTAL 57, 146.B8
Your messages

II% You are advised to promptly report any inaccuracy or discrapancy in your
account to your broker and Bear, Steams Securities Corp, (FBSSCT at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including amy rights under the Securities Investor Protection Act
[SIPAT), any such communications should be reconfirmed in writing to your
broker and B3SC at the addresses which appear on the front of this

staterment,

wasses End of Statement®**" "

o7

SAm1AT0T8 oo

EFTA01324709
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JEFFREY EPSTEIN

C/O FINAMCIAL TRUST COMPANY
ATTM JEANNE BRENAN

6100 RED HOOK QUATER B-3
5T THOMAS Vi 00802-1348

CLEARED THROUGH &
WHOLLY CWeED SLiBEfeafy

Bear, Sieams Secuiies Comp
O erotech Center Nanh

B

JEFFREY EPSTEIM

STATEMENT PaRp  June 1, 2007
THRCRIGH June 29, 2007

sccaos wwoes [N

TAXPAYER MUMBER On File

LAST STATEMENT My 31, 3007

n@‘ Pursuant to your previcusly issued instructions, Bear Stearns Securities Corp. provides duplicate monthly staterments andlor transaction confirmations to the
third parties listed on the cover page of this statement, If you wish to modify or cease distribution to any of the recipients indicated, please contact your

Investment Professional, This reminder notice will continue to be provided to you on your quarterly staterments,

Third Party

EPFSTEIN INTERESTS

AC JEFFREY EPSTEIN

ATTH HARRY BELLER

457 MADISON AVE 4TH FLR
NEW YORK NY 10022

axr CEA0OT0T:4T O

EFTA01324710
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DFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.,

BEAR
STEARNS

383 Madisan Avenue

New York, New York 10179

INVESTMENT PROFESSIONAL  TICHERMAM IRA
TELEFHONE
VISIT OUR WERBSITE wwew'_bearstearns.com

What's In This Statement

Financial SUmmary ...,

Your Portfolic HOMINGS .......ceenmmmmmesens
R e —
Fund ACtVIEY ....oeeiss

aEARERIASAEEREREIATRARER AR E

LU T

| m & B W

Your Portfolio at a Glance

TOTAL WALUE OF SECURMIES THIS PEmIOD 4,376,267 T2 & Equivalent

MONEY MARKET FUND BALAMCE 507176

MET EQUITY THIS PERIOD $4.88

4,903,009
CHANGE SINCE LAST STATEMENT =-109,662

NET EQUITY LAST STATEMENT

There are no “Stop Loss® orders or other pending buy
or sell open orders on file for your accoumt.

Plsie fepaf ary diflaserca or non-receipt of checks or socks, indicaisd a8 deleared 1 you,

o Chert Serdicen ol MC-E34-1428; o weile 1o Cheni Services ol Beer, Slsams Sscrites
Com., Ore Mebsiech Certer Mo, Brosklyn, WY, 10301-3888.
aEY

"]"I"IIIIIIIII]III’IIlIlll"""ltltl[lllllllIIIrIlIIIIlIII

JEFFREY EPSTEIN
Ci0 FINANCIAL TRUST COMPANY
ATTM JEANME BRENAN

6100 RED HOOK QUATER B-3
ST THOMAS VI ODE02-1348

Market Value of Your Portfolio

5207176
£480,0M

AT,

Bl curent market value
B Last stateeneet's market valus

GLEARED THROUGH TS
WHOLLY OWMED SUBRIDARY

Basr, Seams Secariies Comp.
Ofa Metrotach Cervier Koy

W. K Yerk 11307-3050

JEFFREY EPSTEIN

STATEMENWT PERIOD une 1, 2007
THRIGUGH June T8, 2007

sccoune wwser (R,

TANPAYER MUMBER  Oni File
LAST STATEMENT My 31, 2007

This surmmary is for informational purposes only, it is not intended as & tax docurnent.
m This statement should be reuinenplm aur m:u?ds. See reverse side for important information,

DEROTAOT-43 001

EFTA01324711
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STATEMENT BACKER |8 PRINTED ON THIS PAGE

DRODDTAT4] ot

CLEARED THROUSH TS
WHOLLY OWHED SUBSIDSY

B, Steame Secueties Comp.
One Mevnisch Denner Noth
Kew Yort 17207-3858

JEFFREY EPSTEIN

EFTA01324712
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Bear, Stearns & Co. Inc.

383 Madison Averue

E—

3 oid

Cash Flow Analysis

THS PERIOD

OpeningBalance

Maoney Fund
Dividends/rterast

Miscallaneous

Amount Credited .

Maney Fund
Funds ‘Withdrawn

$0.00
2,085.80
25,008.56
7,400,000.00
$7,427,106.38
«27,105.38
-7,400,000.00

Closing Balance

A R

$0.00

AR08 .

Income Summary

THIS FERIDD

YEAR 1O DATE

27.105.38

Portfolio Composition

CashiCash Equivalent
Equities

Total

DEJDETOTAT D0

$27,10838

£83,765.23

583,765.23

507,178
4,376,261

B B R

24,883,437

CLEARED THROUGH M5
WHOLLY DWHED SUBSIDSY

Beav, Stearrs Seeuritin Cop,
One Mevelsch Castir Nafth

B Meew Yook 1120113858
T4l 1600

JEFFREY EPSTEIN

STATEMENT Pem0C June 1, 2007
THROLIGH June 28, 2007

sccount rvess DD

TAXPAYER Wums™® On Fle

LAET STATEMENT May 31, 2007

Your Portfolio
Allocation

EFTA01324713
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BEAR

OFFICE SERVICING YOUR ACCOLNT
Baar, Stearns & Co. Inc.
JB3 Madson Avene

CLEARED THRODUGH e
WHOLLY CWVMIED SLIERICIARY

Eaar, Stearma Seouriss Comp.
Bropkim. New York 11201-1350

I
JEFFREY EPSTEIN

STERNS "-E'-' ik Ni‘ﬁ!ﬁ. 10179

4 alk
STATEMENT PEREOD Jume 1, 2007

THROUGH June 25, 2007

——

TAXPAYER MUMBER On Fila
LAST STATEMENT  May 31, 2007

Your Portfolio Holdings

CASH & CASH EQUIVALENTS

MASKET
CESCRPTION SYRBOLICUSE CRARNTITY PRICE VALLE
DREYFUS. CASH MANAGEMENT-CL A& DICYHX 507.178.28 1.0000 507,176
INSTITUTIONAL SHARES
EST. 30 DAY AWG YIELD & 2300%
TOTAL CASH & CASH EQUIVALENTS $507.176

EQUITIES

Equities & Options

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total return
relative 10 thee other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Qutperform: P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the reglonal broader market index. The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market underweight, In cases where the BSC rating is present, the name of an independent, thind-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold: § = Sell (this may not always
comespand directly to the underlying rating system used by each provider or BSC), The ratings information contaimed herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Steams is neither soliciting any action based on such infermation, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbol indicates that continuing coverage of the subject company is temporarily not available due to legal reasons,
Independent, third-party research on certain companies coverad by the Firm's research is available to customers of Bear Stearns at no cost, CUSlomans can access this research
at www bearstesrns com or can call (B00) 517-2327 to request that a copy of this research be sent to them,

ACLT BARRRET ESTIRATED ESTIMATID
DESCRIPTION SYMBOLTUSE  TIPE CUAKTITY FRCE VALUE  AMWLAL INCOME YLD (%)
FELCOR LODGING TRUST INC FCH CASH 2,000 26,0300 52,080 2,400 4,610
GLIMCHER REALTY TRUST-58| GRT CASH 2,000 25.0000 50,000 o 3345?5920__
HRFT PROPERTIES TR-5BI HRP CASH 10,000 10.4000 104,000 B.400 EU?EE
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 41,4800 B2.5980 6,080 7.3:M
8l

ozT CEANOTOTHT 0T wot1

EFTA01324714
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BEAR
STEARNS

DFFICE SERVICING WOUR ACCOUNT
Bear, Stearns & Co. Inc.
3B3 Madison Avenue

E—

- ]

Your Portfolio Holdings (continued)

Equities & Options (continued)

JEFFREY EPSTEIN

STATEMEKT PERICD Jume 1, 2007
THROUGH

sccou snen [N

TAXPAYER MUMBER On File

Jure 24, 2007

LAST STATEMENT  May 31, 2007

BCET WATED TIRAATED
DESCRIPTION SYMEOLCUSIF TYFE QUANTITY PREE "m uu.unfnu:m E"m.u %)
JOHNSONE JOHNSON INJ CASH 57,800 B1.8200 3,561,538 b5, 84E 28938
BSC RATING: STOCK P/SECTOR MW
ll'D DI'-'I'S F!ESE'HJ;‘H MTIIG: E-
HII'-'ICI.‘J REF-IJ'I' EDRP L] CASH k=] 380700 3,731 kN 141 .'1.7?91 -
BEC BATING: STOCK O/SECTOR ML
GREEN STREET ADWVISORS, INC,
MTNG: 5
BF 121052007
M“m Gm.u mc " cﬁSH__ .m n adzlam o 4 4 4 8 i e e e s e s
PENHS\’L'-':!.HI.H. RfJ.L ESTATE PEI CASH o 1-.?-94 4-4- aam ]'9523 4.59:5 51428
INVESTMENT TRUST-581
RAMCD GERSHEMSON PROPERTIES RPT CAS 12.00-3- - 359-350-437,1.-‘,&-2229::‘51459-" o
TRUST-MD SBI
o R.mm mr, . msu-|um - _3.|;|2m3|}2|;. - - S
BSC RATING: STOCK OW/SECTOR MW
ATLANTIS Eﬁ.RREH H'-HNB E
TRAVELCENTERS OF AMIERICA LLC CASH 200 40,4500 8.080
Total Equities& Options %£4,376,261 $143,105
TOTAL EQUITIES 54,376,261 143,105
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME £143,705
¥YOUR PRICED PORTFOLIOHOLDINGS 54,883,437
arr CAOOGTAT4] 0O i

EFTA01324715
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OFFICE SERVICING ¥OUR ACDOUNT
Bear, Steams & Co. Inc.

383 Madisan Avenue

New York, New Yok 10179

BEAR
STEARNS E—

CLEARED THROUGH TS
WHALLY OWNED SURSDWARY

Bear, Stearns Sesuites Com
O Wisrsiech Caster Nafth
Beockdyn, New Tork 11207-2859

JEFFREY EPSTEIN

[ 0]

Transaction Detail
DEPOSITS AND WITHDRAWALS

DATE TRAKSRCTION DESCRIFTION

STATEMENT PERIOD Jume 1, 3007

THRDRIGH

June 26, 2007

e

TasPavER MUMBER On Fllg

LAST STATEMEMT

DEEIT AMOLMT

OEM5M07  FND WIRED MDA#ME4ES294 FNDS WIRED TO

A "o
FOR0SET1

7.400,000.00

TOTAL

5-7.400,000.00

MONEY FUND ACTIVITY

DATE

TRENSACTION DESCRIFTION

SYMEDLCLEIF DLARTITY FRICL

May 31, 2007

CREDHT AlIDUNT

DED10T I:I;ENING BALANCE

080107 DMIDEND

INSTITUTIONAL SHARES
MONTHLY DRDEND

D&IOTDT  REINVEST
INSTITUTIONAL SHARES
DIVIDEND REINVEST

INSTITUTIONAL SHARES

B0 000 0 0 00 0 000 0 B 0 0 0 B

DREYFUS CASH MANAGEMENT-CL A
INSTITUTIONAL SHARES

CLOSINGBALANCE

""DREYFUS CASH MANAGEMENT.CLA

“DREVFUS CASH MANAGEMENT-CLA

"'DREVFUS CASH MANAGEMENT-CLA

480,070.80

oicay ’

DICKK "i02z.58 10000

507,176,228

2,085.80 o

3-27,105.38

$2,095.80

02T

OEI0OT0TET 00 wn

EFTA01324716



DFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
383 Madison Avenue

hliw '!'ﬁ l‘.li York 10178

BEAR
STEARNS

CLEARED THROUGH TS
WHOLLY OWNED SUBEDARY

Baar, Sieams Seowiles Comp
Ore Metrotech Cemer Ko

T

JEFFREY EPSTEIN

T eld

Transaction Detail (continued)

BTATEMENT PEMOD June 1, 2007
THROUEH June 20, 2007

secour wneer [TERTII:

TAXPAYER WUMBER O File

DIVIDENDS LAST STATEMEMT Wlwy 31, 2007
DaTE CESCRIPTION STMBCLCUSE (QUANTITY BATE (%) CERT AMOUNT CEEDIT AMCUNT
DEMZ07  JOHNSONE JOHNSOM M 57.800 0.4150 23,887.00
O REC 05729007 PAY DEM2°07
INVESTMENT TRUST-581
O REC 0650107 PAY DEM5/07
Z TOTAL £25,005.58
I I MISCELLANEOUS
O s
MODRY TRARSACTION CIESCRFTION DERIT MOLUNT CREDIT ARGUNT
I I | QBMSNT JOURNAL FR 7,400,000.00
Z TOTAL $7,400,000.00
%3]
2
=
-
]
)
=
2
L
LA
an
E az? DEOTOTAI 004 o1
(=1
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OFFICE SERVICING YOUR ACOOUNT

Ear, Saami Securiies Cop.
O Muirctach Corter Ko
Brockln. Wew York 11207-1350

JEFFREY EPSTEIN

BEAR 363 Madecn Arme.
STERN S W 10179
Your messages

ﬁ Confirmation: Unless we hear from you to the contrary, it i our understanding
that any free credit balances in your account are being maintained to facilitate
your intention to imest such amounts through ws.

ﬁ- You are advised to promptly repoet any inaccuracy or discrepancy in your
account to your broker and Bear, Stearns Securities Corp, (BSSCT) at the

telephone numbers listed on the front of this statement. In onder to protect
your rights, including any rights under the Securities Investor Protection Act
SIPAT), any such communications should be reconfirmed in wiiting W your
broker and BSSC at the addresses which appear on the front of this
statemeant.

mamemE Eﬂﬂ 'J‘f 5utamntl LR

i3

STATEMENT PERIOD June 1, 2007
THROUGH June 28, 2007

TAXPAYER NUMBER On Fig
LAST STATEMENT May 31, 2007

ﬁ SPECIAL NOTICE FOR MARGIN CUSTOMERS

If you are a customer with 8 margin account, you consent to Bear Steams’s
right to use, lend or pledge any securities held by Bear Steams in your margin
account, In cerain circumstances, such loans or other use may limit, in whole
or in part, your ability to receive dividends directly fram the issuing company
andior your right to exercise woting and other atendant rights of ownership
with respect to the loaned, sold or pledged securities, Such circumstances
Include, but are not limited to, loans of securities that you cwn in your mangin
account that continue over record dates for voting purposes and ex-dividend
dates for dividend distributions, I you do not receive dividends directly from
the issuing company, you may receive payments-in-lisu of dividends which
could cause you to kose the benefit of the preferential tax treatment accorded
to dividends,

In an effort to maximize execution quality, Bear Steams may route your equity
onders to its Smart Order Router (SOR), The SOR accepts limit and market
orders and automates their routing across several sources of liquidity in an
attempt to maximize price and minimize markat impact with respect to your
order, The SOR routes orders using proprietary algorithms that scan
exchanges, ECN's and ather liquidity venues before it decides a strategy
desigred to achieve an optimal execution for clients, The S0R may in the
course of executing an instruction change the entered order type from market
to limit or may change the entered Bmit price in an attempt to obtain the best
price, Although the Firm believes that the regular use of this technology
benefits clients by achieving overall batter execution quality, we cannot
guaranbes an oplimal cxecution on any individual order,

ONINT0TAT 00 W

EFTA01324718
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DFFICE SERVICING YOUR ACCOUNT

Bear, Steams & Co. Inc.
383 Madison Avenue

BEAR

STEARNS —

Nerw York, Mew Yok 10179

—

JEFFREY EPSTEIN

INVESTMENT PROFESSIONAL  TICHERMAN, IRA
TELEPHIONE
VISIT OUR WERSITE

What's In This Statement

winaw bisa ralEarne. com

FENBNCIal SUMMANY 4voweesmmmmsenimmmsse s
Your Portfolio Holdings |,
Transaction Detall ,,.......comeeeersimnnneesons
Fund ACHVIEY ..ovvesensceensmsnsesissssssssssssssses

= @ B W

Your Portfolio at a Glance

TOTAL VALUE OF SECURTIES THIS PERIDD

MOMEY MARKET FUND BALANCE 480,071
NIT! .......... m .................................. 5 19930’99 ..........
HET EQUITY LAST STATEMENT 5,048,826
CHANGE SINCE LAST STATEMENT -55.727

There are no "Stop Loss™ onders or other pending buy
or sell open orders on file for your account.

Plaise reped ary difersncs o ronmcelp! of checks o SiODES, havied i Selversd IS yow,
Is Clend Serviges ot 300541438 of writh 15 Cler! Services of Bear, Siosms Seouriies
Cop. Ovw Mevowsh Cosier hoth, Brmod, KLY, 11201-ME5E

a7

I"IIIIIIIIIIIII"IIIIIIII.IlI"Il"“Illll||I|||I|I|||I|I|I||I

JEFFREY EPSTEIN

GO FINANCIAL TRUST COMPANY
ATTN JEANNE BRENAN

6100 RED HOOK QUATER B-3
ST THOMAS V1 00802-1348

Market Value of Your Portfolio

Cash & $400,077
4,513,028 Eapstoutord _- 5474408

34.574.378

STATEMENT PERICD My 1, 2007
THROUGH My 31, 2007

sccour wusen RIS x72

TAXPAYER MUMBER (On File
LAST STATEMENT Aprdl 30, 2007

This summary is for informaticnal ol
SPC 115 e i e iy o o

CETTOT0E: &4 D01

. It i naot intended as a tax document.
s, Sei reverss side for important information.

Lol
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STATEMENT BACKER |5 PRINTED ON THIS PAGE

DECAMTO5:44 D01

CLEARED THROUGH T8
WHOLLY OWHED SUBSIDARY

B, StEaTe Securlties Comp.
One Mevoiess Cerner Noth
Brogkln, Mes Yok 11207-3858

L]
JEFFREY EPSTEIN

EFTA01324720
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STEARNS

OFFICE SERWICING YOUR ACCOUNT

Bear, Stearns & Co. Inc.
3B3 Madison Avenue

Mesw York, New York 10178

v

Cash Flow Analysis

THIS FERIOD

0

‘ Balance

Monay Fund
Funds Deposited
Dividends/interest

Amount Credited

Money Fund
Funds Withdran

50.00

2,003.30
2,500,000,00
3,620.00
$2.505,62330
-5,623.30
=2.500,000.00

- T

30.00

Income Summary
IhS PERIGO
5.623.30

VEAR: ) CATE.
56,659.85

... 3562330 sseEs9ms

Portfolio Composition
Cash/Cash Equivalent 480,071
Equities 4,513,028

Jotal $4,003,000

DEOOT 0844 00 Ll

CLEARED THROWSH T
WHOLLY OWKED SUBSIDIARY

Bawr, Steprrs Sscurities Corp.
Ora Merolech Cenier MNorth
Brookdys, Mew Yok 11201-3855

i e

JEFFREY EPSTEIN

STATEMENT PERIOD May 1, 2007
THROUGH May 31, 2007

ADDOUNT HUNVBER
TARPAYER KWLMVBER 1

LAST STATEMENT hpril 30, 2007

Your Portfolio
Allacation

Equities
%

Urshaded portone dencle et balsnos srdiae atort
mader] valoes  The aloeater sercentage b derhes
from ihe Bioiule Skl valos of your parfiolio.

EFTA01324721
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DFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
383 Madison Avenue

ﬁ?ﬁ i'l’wt 10178

BEAR
STEARNS

Brosklyn, Mew Yort 11207-3058

JEFFREY EPSTEIN

4 o7
STATEMERT PERICD May 1, 2007
THROUGH Wy 37, 2007
sceou wvee (N
TAXPAYER WUMEER  On File
Your Portfolio Holdings LAST STATEMENT  Apil 30, 2007
CASH & CASH EQUIVALENTS
MAREET
DESCRIFTION SYMBILCLEIP QLIAMTITY rw_u WALLIE
DREYFUS CASH MAMAGEMENT-CL A DHCXH 4B0,070.90 1.0000 480,071
INSTITUTIONAL SHARES
EST_ 30 DY AVG YIELD & 1300%
TOTAL CASH & CASH EQUIVALENTS 540,071

EQUITIES

Equities & Options

The research ratings for Bear Steamns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock’s total return
relative to the other stocks covered by that Analyst. The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage wniverse relative to the regional broader market index. The key for the sector rating is as follows: MO = Market Overweight; MW = Markat
Weight; MU = Market underweight. In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; S = Sell (this may not always
correspand directly to the underying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such infarmation, nof endorsing any recommendation or opinion expressed by
any independent, third-party research provider. The symbol  indicates that continuing coverage of the subject company is temporarily not availabbe due to legal reasons,
Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Stearms at no cost, Customers can access this research
at www bearstearms eom of can call (800) 517-2327 to request that a copy of this research be sent to them,

T MARKET ESTRARTED: ESTIRIATED:
DESCAPTION SYMBOLCLEIP TPE ICUNNTITY FRICE WANLUE ANNUAM NOOME I‘u
FELCOR LODGING TRUST INC FCH CASH 2,000 26.1900 52,380 2000 38183
GUMCHER REALTY TRUST-SBI GRT CASH 2,000 27.2500 1846 70888
HRPT PROPERTIES TR-SEI HRP CASH 10,000 11.4800 g0 7mTL
HOSPITALITY PROPERTIES TRUST HET CASH 2,000 44,4400 EOBD  B8407
5Bl

[=ri] D6 MT 0544 D0 Wi

EFTA01324722
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Coa. Inc.
383 Madison Averue

i

B o7

Your Portfolio Holdings (continued)

Equities & Options. (continued)

DESCRPTION

[FRICE

MARKET ESTMATED
il AWNUM. NCOME

ESTIMATED:
WIELD %)

JOHNSOM & JOHNSON M)
BSC RATING: STOCK P/SECTOR MW
MED DAVIS RESEARCH RATING: B

EIMCO REALTY CORP KM

BSC RATING: STOCK O<SECTDR MW
GREEM STREET ADWISORS, INC,
RJ.'I'IHE 5

WITS LUCENT TECHNOLOGIES ING  LUTWE  CASH s 0

EXP 121002007

0 A U B B 8 8 i i

MAYARIT GOLD INC

:IHE’THEH'I’ T‘RLIET-SBI-
RhHCU GERSHEHSVDN PRJ?JPER‘IES
mtmm SBI

SIEILIS SATEI.I.lTE H‘.#.DID IN[: SIRI

BSC RATING: STOCK P/SECTOR MW
ATLANTES RESEARCH RATING: B

TRAVELCENTERS OF AMERICA LLC TA
Total Equities & Options

19

1,784 .

63.2700

3,657,008 " 55,848

42

2.6237

w—

JEFFREY EPSTEIN

STATEMENT Pemcn  May 1, 2007
THROLIGH May 31, 2007

sccout wnees [NNDNENIR:

TAXPAYER pnEER  On File

LAET STATEMENT April 30, 2007

B5,268

12,000 366800 443,880 22300 Gooid
— e e o

43.8500 B. 780

$4,513.028 £142,705

TOTAL EQUITIES

4,513,028 §142,705

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME

$142,708

YOUR PRICED PORTFOLIOHOLDINGS

$4,803,090

ozT CRIDGTI0E4. G0 vang

EFTA01324723
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
383 Madison Avenue

ﬁ\’ﬁ ii York 10178

ELEARED THROUGH TS
WHOLLY CWHED SUBSIDUASY

Boae, Stngrre Securities Comp.
One Maboinch Cennar Morth

—

JEFFREY EPSTEIN

6 w7

Transaction Detail

DEPOSITS AND WITHDRAWALS

parg TRARSACTION

DESCRIFTION

CEBT AMOUNT

CREDIT AMOLAT

os0e/07

OS/D9IDT  FUNDS REC

FND WIRED

'Fp';

TOTAL

MDA#CTOB3388FNDS WIRED TO
ERMATIONAL
WA 1SERT

2,500,000.00

£-2,500,000.00

MONEY FUND ACTIVITY

DATE

OTAT TREMEACTION

CESCRPTICN

CUARTITY FRICE

STATEMEKT PERIDD May 1, 2007
THROUGH May 31, 2007

account suveer [N

TAxPAYER wismeEr  On File

LAST STATEMENT  April 30, 2007

050107

07 DMDEND

OPEMINGBALANCE

EVFUS CASH MANAGEMENT-CLA
INSTITUTIONAL SHARES
MONTHLY DRVOEND

05101107  REINVEST DREYFUS CASH MANAGEMENT-CLA oo gpease T 00330 T
INSTITUTIONAL SHARES
DMVIDEND REIMVEST
T B B R 1 s
INSTITUTIONAL SHARES
R 1 115
INSTITUTIONAL SHARES

0513107

CLOSINGBALANCE

474,447.60

480,070,890

TOTAL

$-5,623.30 52,003.30

oy

DEDN0T 0544 OO

oo

EFTA01324724
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OFFICE SERVICING YOUR ACCOUNT

BEAR
STEARNS

Bear, Stearns & Co. Inc.
383 Madison Avarue

Mew ﬁ ﬁ\'nﬂl 10179

CLEARED THROWGH ITE
WHOLLY CWHED SUBSIDASY

Bear, Sinarrs Securities Comp,
One Matciech Center Morth

ﬁ Mew Yot 11201-3055

JEFFREY EPSTEIN

Tar

Transaction Detail (continued)

STATEMENT PEmOD My 1, 2007

THROLIGH

sccou evees (ENR:

My 31, 2007

TAMPAYER MUMBER On Fie

LAST STATEMENT April 30, 2007

DIVIDENDS
DATE DESCRIFTION STMBOLITUSP CJUANTITY RATE (%) DEBIT AWCILNT CREDIT ALCUNT
08707 HOSPITALTY PROPERTIES TRUST HPT 2,000 0.7600 1.520.00
5B
REC 04/16/07 PAY 05717707
g B T —_— e ——
REC 04/23/07 PAY 08/24/07
TOTAL £3,620.00
Your messages
H You are advised to prompdly repart any inaccuracy or discrepancy in your
acoount to your broker and Bear, Steams Securities Corp, ("BSSC") at the
telephone numbers listed on the front of this statement. In order to protect
your rights, ncluding any nghts under the Securites Investor Protection Act
[SIPA7), any such communications should be reconfirmed in writing to youwr
broker and BSSC at the addresses which appear on the front of this
statement,
LLLEL L] EMﬂFSummmi-llill
i CEDTOT:0544 OO veno

EFTA01324725
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CFFICE SERVICENG. YDUR ACCOUNT

Bear, Steams & Co. Inc.
383 Madison Avenue

BEAR
STEARNS

E—

INVESTMENT PROFESSIONAL  ZICHERMAN.IRA
TELEPHDME
VISIT OUR WEBSITE wunw, bearsteams.com

What's In This Statement

Financial SUMMArY ........coeeescoes
Your Portfolio Holdings ..........c.coceveninnnces
Transaction Datail ............ccmmimnmnmnnes

= o @ B

Your Portfolio at a Glance

TOTAL VALUE OF SECURITIES THIS PERIGD

MOMEY MARKET FUND BALAMCE 474,448
HET EQUITY LAST STATEMENT 4,794,752
CHANGE SMCE LAST STATEMENT 254,074

There are no “5top Loss® ofders of other pending buy
or sell open orders on file for your account,

Piaazs mport oy Sfferencs O ron-ecHpl of CRECKE OF BOCHE, Infied B delvered 1B i
¥ Ol Sanviain o Sasr, Sleama Sscurae
Cory. O Mewolech Caster hoh, Breokhe, MY, 11207-3096
o2y

4,574,37g Cush b Equhulent

e ——_—.

I“IIIIIIIIIJ-I[I"I"llllilil"""llllllIrlllllllllllllllllll

JEFFREY EPSTEIN

G0 FINANCIAL TRUST COMPANY
ATTN JEANNE BREMAN

6100 RED HODK QUATER B-3
5T THOMAS Wl DOB02-1348

Market Value of Your Portfolio

3474448
$465.403

- Curent markes wlue
BB Last stacemern's market value

CiEBAMED THROUGH ITH
WHOLLY OWHED SUBSDaSY

Dear. Stepms Secunilies Cofp.
e Metroiech Cenie Morth

:ﬂ Mew Yoie 17207-1059

JEFFREY EPSTEIN

STATEMENT FERIOC March 37, 2007
THROUGH Apell 30, 2007

sccounr woveen (R IR

TAXPAYER WUMBER On File

LAST STATEMENT March 30, 2007

This sum s flor Infoemational HxS . B & not intended tax d
SPC s Sistement shokd be retained or ou recor 36 $ide fof mportant Infon

DEONTOT:NE DO

ofds. See feverse Side for mportant infomartion.

EFTA01324726
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FE kS

STATEMENT BACKER IS PRINTED ON THIS PAGE

EOT0T4 00

CLEARED THACDIIGH TR
WHIOLLY OWNMED SUBSCGARY

Banr, Steams Seoaities Comp.
Ore Metrotech Center Korm

m—

JEFFREY EPSTEIN

EFTA01324727
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STEARNS

OFFICE SERVICING 'WOUR ACOCOUNT
Bear, Steams & Co. bnc.
3B3 Madizon Avenue

i

dalr

Cash Flow Analysis

THIS PERIOD

OpeningBalance
Marey Fund
Dividendsrterast

Amount Credited

——

1,887.68
7.04E.BB

Maoney Fund

AmountDebited 8804458

Closing Balance

Income Summary

s P

YIAR T DATE

Dividends 5,044 .58

Portfolio Composition

CashiCash Equivalent
Equities

DWONRITOTE B

51.036.55

e 3808858 S

474,448

4,574,378

CLEARED THROUGH TS
WHILLY OWMED SUBBIDWARY

Bagr. Sieams Securiies Coip
(re Weiroiech Conier Math

m—

JEFFREY EFSTEIN

STATEMENT PERIOD  March 31, 2007
THACUGH April 30, 2007

p—

TaxPAYER MuMBER O File

LABT STATEMENT March 30, 2007

Your Partfolio
Allecation

5%

Urshaded perfions dancls deblt halnos sndior short
markst vamy  The alacaion pNGMIBJE 8 Dested
trom ihe absshie markel value of your sortioiio

EFTA01324728
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.

383 Madison Avenue

Maw York, New York 10179

47

Your Portfolio Holdings

CASH & CASH EQUIVALENTS

MBARIET
DESERIFTICN SYMBOLCUSIP OUANTITY R AT
DREYFUS CASH MAMAGEMENT-CL A DICXE 474,447,680 1.0000 474,448
INSTITUTIONAL SHARES
EST, 30 DAY AVG YIELD 5. 1500%
TOTAL CASH & CASH EQUIVALENTS $474 448

EQUITIES
Equities & Options

The research retings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total return
relative to the other stocks covered by that Analyst. The key for the stock rating values is as follows: 0 = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating is as follows: MO = Market Overweight; MW = Market
Weight; MU = Market underweight. In cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems and have normalized them as follows: B = Buy; H = Hold; 5 = Sell (this may not always
comespond directly to the underfying rating system used by each provider or BSC). The ratings information centained herein is for informational purposes only and is not intended
to provide tax, legal, orinvestment advice, Bear Steams |s neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by

—

JEFFREY EPSTEIN

STATEMERT PERIGD March 31, 2007
hpril 30, 2007

s wovocr ([

TAKPAYER WUMBER On File
LAST STATEWMENT  March 30, 2007

THROUGH

any independent, third-party research provides. The symbal  indicates that eontinuing coverage of the subject company is temporarily not avallable due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Steams at no cost, Customers can access this research

&t www bearsteams com of can call (B00) 517-2327 to request that a copy of this research be sent to them,

BLTT MASHET ESTIREATED ESThUFTD
DESCRETION SYMEOLCUSIF TIFE CRINTITY PRCE VALUE ANMLAL INCOR YLD %}
FELCOR LODGING TRUST INC FCH CASH 2,000 25.5300 51,060 2000 39170
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 27.0100 54,020 388 71188
HRPT PROPERTIES TR-S2I HRP CASH 10,000 12.2400 122,400 8400  6.8627
HOSPITALITY PROPERTIES TRUST HPT CASH 2,000 45.5300 91,060 6080  6.6769
SBE1

@7 OSEARTOY 14 001 L]
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OFFICE SERVICING ¥OUR ACCOUNT
Bear, Steams & Co. Inc.
1B3 Madison Avenue

BEAR
STmRNS Wﬂﬂ: 1078

Balr

Your Portfolio Holdings (continued)

Equities & Options (continued)

acet
DESCRPTION SYWBLLTUSE i, | CRUANTITY PRCE

AdARET ESTIMATTED ESTIMATED
VALLE  ARMRIAL IRCEME FELD (%)

JOHMSOMN & JOHNSON N CASH 57,800 64,2200

B5C RATIMG: STOCK PYSECTOR
MNED DAMIS RESEARCH RATING: B

KIMCO REALTY CORP L] CASH L] 48,0700
BSC BATIMG: STOCK DUSECTOR MW

GREEN STREET ADVISORS, INC.

RATING: &

WTS LLACENT TECHNOLOGIES INC LUTHW CASH 23_5
EXP 12110752007

WAYARIT GOLD INC NYRTF CASH 18 - DBE3G

-------------------------------------------- R B U R U R B 8 8 B R

PENNSYLVANLA REAL ESTATE PEI CASH 1,704 s64800

BNVESTMENT TRLIST-5BI

RAMCO GERSHENSON PROPERTIES RPT CASH - 1201:;1:-3-70009_-_

TRUST-MD 58I

SIRIUS SATELLITE RADSD INC SIRI CASH 1.000 2.9600
BSC RATING: STOCK P/SECTOR WW
ATLANTIS RESEARCH RATING: B

TRAVELCENTERS OF AMERICA LLC TA CASH 200 44,2600
Total Equities& Options

0.1400

3,711,916 95,848 2.5848

4,711 147 2.59930

17

444,000 22,200 5.0000

2,960

B.B52
54,574,378 5142,705

TOTAL EQUITIES

$4,574,378 5142705

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME

$142,705

¥YOUR PRICED PORTFOLIDHOLDINGS

55.04B8 B26

DERNAOTAT4 0o wocg

53,340 4080  480m

CLEARED THROUGH TS
WHOLLY OWMED SUBSTRARY

Baar, Sieams. Securiies Corp.
Ore Wieirotech Comier Nath

ﬁ. Piw Werke 11201-2848

JEFFREY EPSTEIN

STATEMENT PERIOD March 31, 2007
THRCLIGH Aprl 30, 2007

ACCOUNT NUMBER
TAXPAYER MUMBER (On File

LAST STATEMENT March 30, 2007

R R U R B R RS S 4
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OFFICE SERVICING YOUR ACCOUMT
Bear, Steams & Co. Inc.
383 Madison Aenue

E—

BEAR
STEARNS

GLEARED THROUGH TS
WHOLLY OWMED SUSSDMARY

Bear, Sieams Seasiies Camp.
One Metroeech Cemer Ko

i

JEFFREY EPSTEIN

6 ar

Transaction Detail
MOMEY FUND ACTIVITY

DHATE
WDy TRAMSACTION CESCRIPTION

STATEMENT PERIDD March 31, 2007

THRGLUAEH hpril 30, 2007

sccouser woveer: R

TAKPAYER WUMmER A File
LAST ETATEWENT March 30, 2007

PRICE DERIT AMCUNT CREDHT AMOUNT

0330 OPEMINGBALANCE

DREVFUS CASH MAMAGEMENTCLA
INETITUTIONAL SHARES

INSTITUTIONAL SHARES
MDNTHLY DRDEND
" DREVFUS CASH MANAGEMENT-CLA

IGTITUTIONAL SHARES
DCENDEND REBIVEST

= ?. . HE-| . ' PP

D4HBMT  BOUGHT EYFLIS CASH MAMAGEMENT-CL A

R R R R R

043007  BOUGHT

047307 CLOSINGBALANCE

Ll
4B5,403.04

DICH

DI

DICKX

5850 10000

199768

474 447,80

TOTAL

5-8,044.56 $1.997.68

DIVIDENDS

[DATE DESCRIFTIDN

DEBIT AMOUNT

O4/02/07  RAMCO GERSHENSON PROPERTIES RET
TRUSTMD SBI
REC 03/20/07 PAY Du/0RS07

416107 GUMCHER REALTY TRUST-SBI
REC 03/30/07 PAY D4/16/07

DAMGIDT  KIMCD REALTY CORP
REC D4/04/07 PAY D4/15/07

OSoANTOT:A4 oY Wooe
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OFFICE SERVICING YOUR ACCOUNT

Bear, Stearms & Co, Inc,
383 Madison Averue
Mew York, New York 10179

BEAR
STEARNS

CLEARED THROUGH ITH
WHOLLY OWHED SURSIDLARY
B, Staarmi Securities. Corp,
O Metrotech Certer Horth
Brogklyn. New Yers 11301-3850

I
JEFFREY EPSTEIN

T ot

Transaction Detail (continued)

DIVIDENDS  (continued)

DATE DESCRIPTION

STATEMENT FERIOD March 31, 2007
THRIGUGH hpril 30, 2007

account wveer [ I

TAXPAYER WLnEER  (On File

LAST STATEMENT March 30, 2007

SEMBOLCUSIE GUANTITY RATE (§) DERIT AMDUNT CREDNT A4DUKT
04/30/07  FELCOR LODGIMG TRUST INC FCH 2,000 0.2500 500,00
REC 04/13/07 PAY D4/30/07
TOTAL £7.048.88
Your messages
n%' You are advised to promptly report any inaccuracy or discrepancy in your
account to your broker and Bear, Steamns Securities Corp, "BSSCY) at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Investor Protection Act
("SIPAT), any such communications should be reconfirmed in writing to your
broker and BSSC at the addresses which appear on the front of this
statement,
sfap CEEE T Erdurstammmilii-l
-4 DSRAOTOTA4 B We
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OFFICE SERVICING YOUR ACCOUNT
Bear, Stearms & Ca. Inc.
383 Madison Averie

BEAR
STEARNS ool
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JEFFREY EPSTEIN

C/D FINANCIAL TRUST COMPANY
ATTM JEANNE BREMAN

6100 RED HOOK QUATER B-3
ST THOMAS VI 00802-1348

Investment Professional, This reminder notice will continue to be provided to you on your quarterly statements,

Thirsd Pany

EPSTEIN INTERESTS

AT JEFFREY EPSTEIN

ATTN HARRY BELLER

457 MADISON AVE 4TH FLR
NEW YORK NY 10022

VILN3IAIINOD

ZL09SEDD WD ANGS

027 ANIDT.08:43 001

FOLRTTO0 WId4d

CLEARED THRGLEGH ITH
WHOLLY OWHED SUBSIOWRY

Bew, Stwarr Securitien Com,
O Misteotich Cantir Morth
Bapidyn, Mew Yo 11201-3858

]
JEFFREY EPSTEIN

STATEMENT PERIGD March 1, 2007
THROUGH March 30, 2007

sccount wuwsen [

TANFAYER MUMBER On File
LAST STATEMENT  Fasbnaary 28, 2007

Pursuant to your previously issued instructions, Bear Steams Securities Corp. provides duplicate monthly statements and/or transaction confirmations o the
third parties listed on the cover page of this statement, If you wish to modify or cease distribution to any of the recipients indicated, please contact your

EFTA01324733
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CLEARED THROUGH ITE
WHOLLY CWHED BUBSIDLARY
OFFICE SERVICIMG YOUR ACCOUNT

Bea, Simare Securities Comp.
Bear, Steams & Co. Inc, e g —
383 Madison Avenue Mew Yerk 11201-2059
STEARNS m—— s
JEFFREY EPSTEIN
INVESTMENT PROFESSIOMAL  ZICHERMAN,IRA STATEMENT PERID March 1, 2007
TELEPHOME THROUGH Margh 30, 2007

WISIT OUR WEBSITE WA DEATSIEAMS. COMm

What's In This Statement iian

TAXPAYER WUMBER Dn File

I“III"!I'IIIIII“III!Illilll“ll"l#lll"llll|l|r|r|"|l||l||

LAST BTATEWENT February 28, 2007
Firsaricial SUFMMAMY ....ooocvveemersrrssssserssens o e

Your Portfolio Holdings ............ccenmmiee.
Transaction Detall ...........ommeeeismisssnsrsris

JEFFREY EPSTEIN

C/D FINANCIAL TRUST COMPANY
ATTM JEAMNE BRENAN

£100 RED HOOK QUATER B-3
5T THOMAS VI DDBO2-1348

I = - ]

Your Portfolio at a Glance

Market Value of Your Portfolio

TOTAL VALUE OF SECURITIES THIS PERIOD 4,320,349 ©aenE Equvalen _. :43913&

[ e TR
T R R 25 34,430,126

MET EQUITY THIS FERIOD $4 ?94 ?52

R B R AR R - Current market value

NET EQUITY LAST STATEMENT 4,929,262 BN Last statement's. marker value
CHANGE SINCE LAST STATEMEMT =-134.510

There are no "Stop Loss® orders or other pending buy
or sell open onders on file for your accownt.

o Ches Bavioos 1 SUDADCHCIE, 5 it 1o Cham Bavice o Basr, Suars Bares” SIPC T Samele Shoulid be Tetamec 1oF our ol Som Tovaren ks o e
Comp, Dne Mavolssh Canier Norm, Brooklyr, LY. 112813888 : ok o i S ——.
o7 BAFVON0E43 O voce
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STATEMENT BACKER IS PRINTED ON THIS PAGE

ozT

DAY DE43 SO

CLEARED THROUGH TS
WHOLLY DWMRED SUBSIDWRY

Bear, Stearrs: Sscurities Comp.
Ore Metoiech Center North

Hﬁ Maw Yok 11201-2855

JEFFREY EFSTEN
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
383 Madizon Arenue

m—

Joaim

Cash Flow Analysis

THIS PERIDD

Opening Balance
Money Fund
Dividends/Intenst
Miscellansous

Aot Credived

3,869.80
22,687.58
10,000,000.00

$10,026,267.47

Money Fund
Miscellaneous

Amount Debited _

Closing Balance

=28, 287.47
-10,000.000.00

[=ril

—

Income Summary

Portfolic Composition
CashiCash Equivalent
Equities

bcliglinhs kel

THIS PERISE YLAR 10 DATE
Dividamds 26,267.47 41,091.08
TOR s S8 RSTAL 3419

455,403
4,329,345

ELEARED THROUSH ITH
WHOLLY OWHED SUBSIDLAY

Bew, Steasr Securitiey Corp,
One Merolnh Centar North

m—

JEFFREY EPSTER

STATEMWEMT PERICD Manch 1, 2007
THROUGH March 30, 2007

e

TAXPAYER HWUMRER On Fils

LAST ETATEMENT February 28, 2007

Your Portfolio
Allecation

Glities
"%

Linstaced portioes dencts debil balascs andior phomt
rarket walues. The alocalion [erOBSlage i daSwed
Tszm e atsohste Marke? walse of your porticla

EFTA01324736
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BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Siearms & Ca, Inc.
383 Madison Avwerus

M

4 ol 0

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

DILSCRFTION

STMBOLICUSI CHLLANTITY PRICL

MLARKET
VALUE

DREYFUS CASH MANAGEMENT-CL A DICKx

WSTITUTIDNAL SHARES
EST, 30 DAY AVG YIELD 5.1700%

465,403.04 1.0000

465,403

TOTAL CASH & CASH EQUIVALENTS

465,403

EQUITIES
Equities & Options

JEFFREY EPSTEIN

STATEMENT PEfs0D March 1, 2007
March 30, 2007

sccount necn NN

TAXPAYER MUMEES On Fle
LAST STATENENT Fabruary 28, 2007

THADLIGH

The research ratings for Bear Stearns (BSC) are shown for certain securities covered by the BSC Equity Ressarch Department, The fiest rating represants the stock's total refum

relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Qutperform; P = Peer Perform; U = Underperform. The second rating
represents the rating of the coverage universe relative to the regional broader markat index. The key for the sector rating is as follows: MO = Market Overweight; MW = Market

Weight; MU = Market underweight, In cases where the BSC rating is present, the: name of an independent, third-party research provider and theis rating may also be displayed,
where such resesrch is avallable. The various providers use different ratings systems and have normalized them as follows: B = Buy: H = Hold: § = Sell (this may not always

cormespend directly to the underlying rating system used by each provider or BSC), The ratings information contained herein is for informational purposes only and is not intended

to provide tax, legal, or investment advice, Bear Stearns is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbol  indicates that continuing coverage of the subject company is temporarily not svailable due to legal reasons,

Independent, third-party research on certain companies covered by the Firr's research is available to customers of Bear Steams at no cost, Customers can access this research
at wany hearsieams coem or can call (800) 517-2327 to request that & copy of this research b sant to tham,

BESCRPTON smoutuse  Tioe clsATITY PeIcE OALLE s meouE o g

FELCOR LODGING TRUST INC FCH CASH 2,000 25.9700 51,940 2,000 3.B506

GUMCHER REALTY TRUST-S8I  GRT  CASH 2000 210200 saps0  3sae 1At

e = e — e ——r T e —— S———

;EEP“ ey s e v e e r—————n L
o27 QAVOT06LE DD L]
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OFFICE SERVICING ¥OUR: ACCOUNT
B Bear, Stearns & Co, Inc.

STERNS B3 Madison Avenua

Mew York ﬁ‘l’u‘k 10178
g aitn

Your Portfolio Holdings (continued)

Equities & Options (continsad)

AT MERKET

DESCRIPTION CAMNTITY PRICE

VALUL  ANNUAL

ESTIMATED
JHCOWE

ESTIMATED
WIELD [%]

JOHNSOME JOHNSON it CASH 57.800 60,2600

BSC RATING: STOCK P/SECTOR MW

3433028

------------ T L N U R U R U R R 8 0

KIMCD REALTY CORP KI CASH a8
BSC RATING: STOCK OVSECTOR

GREEM STREET ADAVISORSE, INC,

RATING: 5

48,7400 4777

86,700

141

2.4892

—

JEFFREY EPSTEIN

STATEMENT PERIOD March 1, 2007
THROLIGH March 30, 2007

seeount anner  [INNNNNR:

TaxPAYER nNUuMBER  On File
LAST STATEMENT Febnary 28, 2007

29518

WTS LUCENT TECHNOLOGIES INC
EXF 12/10/2007

PENNSYLVANIA REAL ESTATE Pl CASH 1784 443300

INVESTMENT TRUST-58I

RAMICO GERSHEMSON PROPERTIES RPT CASH 12,000 35,?1:-:15 _42_9,_-53;

TRUST-SD 584

SIRIUS SATELLITE RADID INC SR CASH 1,000
BSC RATIMG: STOCK P/SECTOR MW
ATLAMTIS RESEARCH RATING: B

3.2000 3,200
7,684
£4,329,349

TRAVELCENTERS OF AMERICA LLC TA CASH 200
Total Equities® Dptions

B L R LT TP R T T PTR TR T CTR Ty

4,080

0 00 0 0 0 B 00 0 8 8 4 0.5 4 6 818 e 4 48 S g e o U R R B R B S SR S 25

5133.287

£2,200

5.1428

5.1806

TOTAL EQUITIES $4,328,348

3133.297

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME
YOUR FRICED PORTFOLIOHOLDINGS

§131.287
54,794,752

azr 0070643 O
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BEAR
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GFFICE SERVICING YOUR ACCOUNT

Bear, Stearms & Co. Inc.
383 Madison Avenus

Mew York, Mew York 10779

Brookdyn, Mew Vet 11201-385%8
L
JEFFREY EFSTEN

B ol 10

Transaction Detail

MONEY FUMD ACTIVITY

DATE
BADMDAY TRARSACTION
=

SESCRIPTION

SYLBOLTUSE
—

CRIANTITY

BTATEMENT FESOD  Manch 1, 2007

THAROLIGH March 30, 2007

secoun e [N

TAXPAYER NUMBER  On File
LAST STATEMENT  Fabruary 28. 2007

DEBIT AMOUNT CREDIT AROLE

o307

OPENINGBALANCE

DamaT

03N 307

DREVFUS CASH MANAGEMENT-CLA

INSTITUTIONAL SHARES
MONTHLY DIVIDEND

INSTITUTIONAL SHARES
DIVIDEND REINVEST

"'DREVFUS CASH MANAGEMENTCLA

INSTITUTION

SHARES

INSTITUTIONAL SHARES

CLOSINGBALANCE

DICXX

— [P

438,135.57

"358088

------------------------------------------------ R U U R B B B0 8 8

" DREYFUS. CASH MANAGEMENT-CL A R

#65,403.04

1.0000

U A B B B B RS 4 604 8 0 BB B P

1.,022.58

£-26,267.47 $3,665.89

DIVIDENDS

BATE SISERPTIN

SVMBOLICLIEIP

CHWRTITY

MEm

DEEST AMCLINT

CREGIT AMOUNT

Q3N 30T JDHNSON & JOHNSON

N

REC DZ/ZT/OT PAY 03LTT

B A A0 0 080 U 0 0 0 0 08 4 0 5 6 6 45 4 50 545 4 50500 4 0 8 0 et e perm

0315007  PENNSYLVANIA REAL ESTATE PEI
INVESTMENT TRLIST-SRI
BEC 0301407 PAY 018707

57,800

1,784

0.3750

21,675.00

TOTAL

522,607.58

AT 06T DD

EFTA01324739
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
B3 Madison Avenue

BEAR
STERNS mut 10178

JEFFREY EPSTEIN

T ol

Transaction Detail (continued)

STATEMENT PEREOD March 1, 2007
THROLUIGH March 30, 2007

scco vees [

TANPAYER Musner  On Filg

LAST STATEMENT Febnary 28, 2007

MISCELLANEOUS
LAry
WODRY TRANSACTION DESCRIPTICN DEBIT MMOLINT CREDIT AMOUNT

0330007 JOURNAL

10,000,000.00

TOTAL

5-10,000.000.00

£10,000,000.00

Your messages

IE: Bear, Stearns Securities Corp, Met Capital and Net Capital Reguirements:

At Nowernber 30, 2006 and January 31, 2007, the Company's net capital of
approximately $4.0 billion and $4.0 billion was approximately &,8% and 6.7%
of aggregate debit items and exceeded the minimum regulatory net capital
requirement of approximately 51,2 billion and $1.2 billion by approcimately

$2.8 bilign and 52.8 billion, all respectively,

A complate copy of the Bear, Steams Securities Corp, Statement of Financial

Condition is avallable on the web site www, baarsteams com,
request & free printed copy please call - toll free 1-866-299-9331,

==

SPECIAL MOTICE FOR MARGIN CUSTOMERS

If you are & customer with a margin account, you consant to Bear Steams's
fight to use, lend or pledge any securities held by Bear Stearns in your margin
account. In certain cincumstances, such loans or other use may limit, in whole
of in part, your abllity to receive dividends directly from the issuing compary
andler your right to exercise voling and other attendant rights of ownership
with respect to the loaned, sold or pledged securities, Such circumstances
include, but are not limited to, loans of securities that you own in your mangin
account that continue over record dates for voting purposes and ex-dividend
dates for dividend distributions, I you do not receive dividends directly from
the issuing company, you may receive payments-in-lieu of dividends which
could cause you to kose the benefit of the preferential tax treatment accorded
to dividends,

OXI1AT08:43 001 WDODB
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DFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
s%%ﬁws 55 i e

W Hisa Yark 11301-3850

JEFFREY EPSTEIN

8 orm

n%- You are advised to promptly report any Inaccuracy of discrepancy in your
account to your broker and Bear, Stearns Securities Corp, [BS5CT) at the
telephone numbers listed on the front of this statement, In order to protect
your rights, including any rights under the Securities Inwestor Protection Act
("3IPA7), any such communications should be reconfirmed in writing to your
broker and BSSC at the addresses which appear on the front of this
statement.

STATEMENT PERICO March 1, 2007
THROUGH March 34, 2007

sccour wonen [N

TRMPAYER MUMBER 0w File
LAST STATEMENT Febnuary 28, 2007

H NOTICE OF CHANGE PURSUANT TO TRUTH-IN-LENDING SEC RULE 106-18

The purpose of this notice is o advise you of certain changes in the manner in
which interest will be charged on any U,5. dollar-denominated credit extended
to you by Bear, Stearns Securities Corp, (BSSC) for the purpose of
purchasing, carmying or trading in any security, Interest will continue to be
based on either the BS5C Margin Basis Rate, ora London Interbank Offered
Rate (LIBORT) as specified in the chart below, The BSSC Margin Basis Rate will
be quoted each business day by BSSC at our main office in New York, Factors
affecting the determination of the BSSC Margin Basis Rate will include the
short-term market interest rates guoted by money center banks and the
Federal Reserve and the raté that BSSC is charged for bomowing money,

OFIOT06:43 00 L]
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GFFICE SERVICING WOUR ACCOUNT
Bear, Steams & Co. Inc.

1B3 Madison Avenue

New York, Mew Yok 10175

CLEARED THROUGH TS
WHOLLY DWMED SUBBIDWRY

Bair, Stearms. Securiies Com.
Orw Wetrolech Cenier Morth

—

JEFFREY EPSTEIN

9 siin

ﬁ Effective no earlier than thirty (30) days from your receipt of this statemeant:

1. The annual rate of interest charged to you on U.S, dollar-denominated

credit will not exceed the specified percentage over the applicable rate, as
indicated in the following chart:

Dehit_Size Range e Spread te lndes
Up to 5499,999 Margin Basis + 3.000%
$500.000 - $599,588 Margin Basis + 2. 000%
51,000,000 - 52,499,999 Margin Basis + 1.500%
$2,500,000 - 54,999,999 LIBOR + 3.000%
55,000,000 - 59,999,999 LIBOR + 2,250%
510,000,000 and above LIBOR + 1.750%

Debits in currencies other than L5, dollars will not be taken into account in
computing the debit size for purposes of determining the applicable interest
rate, The rate corresponding to the debit size range in which your U,5, dollar
denominated debit falls will apply to the entire amount of your U5, dollar
denominated debit, The actual rate charged to you at any given time will be
notified to you on request, and the amount charged to you will appear on your
manthly statements,

ozT

STATEMENT PERIOD March 1, 2007
THAGLHGH March 30, 2007

sccou s [N

TAXPAYER MUMBES (n File

LAST STATEMENT  Febnary 28, 2007

2. Interest may be charged to your sccount at varying rates during the month
to reflect any changes in such interest rates that have occummed during the
month as well &s any changes in the applicable rate caused by a change in the
size of your debit balance,

3, The rate of interest charged to you on any credit extended to you in a
currency other than U.S, dollars shall continue to be based on either () a8
LIBOR, as such rate is compiled by the British Bankers Association and
published on Bloomberg or Reutars, or (i) any other rate quated by Reuters
that is applicable to the curency in which the obligation is denominated or, if a
rate for such currency is not quoted by Reuters, the rate provided by Bear
Stearns Securities” local bank, In either case, the annual rate of Interest on
such non-U.5, dollar denominated debit will continue to not excesd 5% above
either a LIBOR, any rate quoted by Reuters or the rate provided by Bear
Stearns Securities” bocal bank, and will appear on your monthly statements,
The: actual rate charged to you at any given time will be notified to you on
request and the amount charged to you will appear on your monthily
statements,

4, Unless otherwise agreed, the BSSC Fed Funds Rate will no longer be an
available option for computing interest,

0330064 O WOCE
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OFFICE SERVICING YOUR ACCOLNT
Bear, Stearns & Co, Inc.
383 Madison Avenwis

BEAR
STEARNS M

10 o

= If BSSC makes changes in any of the credit terms and conditions described
herein or if a change is required by law, we will notify you of such change within
a reasonable perigd of time, unless such change results in the same or a
higher rate to you, in which case we will provide you at least 30 days’ prior
written notice, The annual rate of interest you are charged may fluctuate with
changes in the BSSC Margin Basis Rate, a LUBOR, any of the rates quoted by
Rewters or the rate provided by BSSC's bocal bank, The changes in rates
resulting from this fluctuation will be made without prior notice to you (as
contrasted with changes in the credit terms and conditions, notice of which will
be provided as described above).

Thie Truth-in-Lending disclosure previously provided to you shall continue to
apply except as specifically noted above,

e ot e

QEIOT.0ELE DD

CLEARED THROQUGH I8
WHOLLY OWNED SURSDIARY

[Bear, Sieams: Securites Com.
Orm Wisfroiech Comter Marth

%ﬁt 1201 -3850

JEFFREY EPSTEIN

STATEMENT PERIOD  March 1, 2007
THROLIGH March 30, 2007

account anecr [N

TAXPAYER MUMEER  On File
LAST STATEMENT Futeuary 28, 2007

EFTA01324743
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OFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Co. Inc.
383 Madison Avenue

BEAR
STERNS Mew York, Mow York 10179

INVESTMENT PROFESSIONAL  ZICHERMAMN, IRA
TELEPHOME
VISIT OUR WEBSITE W _DEarsieams, com

What's In This Statement {1 Y e L I (P T P P L

Financial SUMMABNY ........cccmmmmmmmminne 3 JEFFREY EPSTEIN

Your Portfolio HOMINGS ...ccccceevcicvicce. & C/O FINANCIAL TRUST COMPANY
Transaction Detail ...........cccccvnncccicmsces. B ATTN JEANNE BRENAN

FUNE ACVRY .vv.veuennsressssemssssssnmsssssisseeres B 6100 RED HOOK GUATER B-3

ST THOMAS Vi 00802-1348

Your Portfolio at a Glance Market Value of Your Portfolio

$439,136
TOTAL VALUE OF SECURITIES THIS PERIOD 4,400,125 o & Equialent h $1.423.448

NET EQUITY THIS PERIOD 784,929,262

I Currert market valug
HET EQUITY LAST STATEMENT 6,147,679 B Low satements market vabae
CHANGE SINCE LAST STATEMENT -1,218,417

There are no "Stop Loss™ orders or other pending buy
or sell open orders on file for your account.

Pisi fepes iy afleiene oF ASfresaft of chashs or wnck, Indicsind se delwerd i you, This summany is for infarmarsoaal ariby, B e
Sl

a Clisnt Servicer ol B00-E04-1430; o wiils 0 Clent Gerdces ol Boar, Buearrs
Corp, Ore Melrolech Cemer North, Begeidn. KUY, 91309365,
2T ONUOT.0S:AT 001

CLEARED THROUGH ITS
WHOLLY OWMED SUBSDWRY

Baar, Sieams Sacurites Comp.
O Wleirotech Cenier Noaih

iﬁ M ek 11201-3858

JEFFREY EPSTEIN

STATEMENT PERaaD February 1, 2007
THACLIGH February 28, 2007

sceovr wounen [ I

TaxPAYER MUMBER On File

LAST STATEVENT lanuary 31, 2007

This statemenl sheuld be ritalaed for your records. Sae reverse side Tor Imperbant msmaes.
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Biid, Stmiarrn Securdties Corp.
Dne Miaticlns® Cantas Horth

JEFFREY EPSTEIN

2 a7

STATEMENT BACKER IS PRINTED ON THIS PAGE

27 aOLDT08:1T oM WODE
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CLEARED THROUGH TS
WHOLLY OWMED SUBSIDMRY

Baer, Sieams Securiies Do
e Wetrotech Coster Meah
Brackdys, Mew York 172072885

JEFFREY EPSTEIN

3 ur

Cash Flow Analysis

Income Summary

ETATEMEMT MEMOD Febnmary 1, 2007
THADUDH Febnary 28, 2007

rcco neer [N

TAXPAYER MURBER On Fily

THS PERIOD THIS PERCD YEAR T3 BATE
OpeningBatance $0.00 R e i e
Mzniey Fund 1,014,200.24 Jo8l e 300060824 $15.T24052
DividendsAritenest 1.480.00
Amount Credited $1,015,888.24 .
Meney Fund -15.689.24 )
CathiCash Equivalent 438,136
Funds Withdrawn ~1,000,000.00 )
Equities 4,490,128
Total
Your Portfolio
Allocation
Cash & Equivalent
%
+ Equites
2%
Ling=ades! poriang Jenol el balafde asdits shan
bl wBlies. The Elocation pascarisges s derved
frem ke abesicle mavkel volse ol pUr orioie,
oz CARGTOENT oo VOoE:
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OFFICE SERVICING WOUR ACCOUMT
Bear, Stearns & Co, Inc.
383 Madison Avenue

M

& o7

Your Portfolio Holdings
CASH & CASH EQUIVALENTS

MARKET ESTIMATID  ESTIMATED
DESCRIPTION SMBOLTUSP DURNTITY PRICE L AMNUAL INCOME  VELD 1%
DREYFUS CASH MANAGEMENT-CL A CHEXK 438,135.57 1.0000 439,126 23,274 53000
INSTITUTIOMAL SHARES
EST. 30 DAY AVG YIELD 5.1700%
TOTAL CASH & CASH EQUIVALENTS £439,136 523,274

EQUITIES
Equities & Options

JEFFREY EPSTEIN

STATEMENT PEMIOD  February 1, 2007
THROUGH February 28, 2007

acoout wuveen  [NENENN:

TAXPAYER Wim@ER On File

LAST STATEMENT lsnuary 31, 2007

The: resparch ratings for Bear Steams (BSC) are shown for certain securities covered by the BSC Equity Research Department, The first rating represents the stock's total return

relative to the other stocks covered by that Analyst, The key for the stock rating values is as follows: O = Outperform; P = Peer Perform; U = Underperform, The second rating
represents the rating of the coverage universe refative to the regional broader market index. The key for the sector rating is as follows: MO = Market Overwaight: MW = Market

Weight: MU = Market undarweight, |n cases where the BSC rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available. The various providers use different ratings systems and have normalized thern as follows: B = Buy; H = Hold; S = Sell (this may not always

comespond directly to the underlying rating systemn used by each provider or BSC), The ratings information contained herein is for informationsl purposes only and is not intended

to provide tax, legal, or investment advice, Bear Steams is neither soliciting any action based on such information, nor endorsing any recommendation or opinion expressed by
any independant, third-party research provider, The symbol  indicates that continuing coverage of the subject company is temporarily not avallable due to legal reasons,

Independent, third-party research on certain companies covered by the Firm's research is available to customers of Bear Steams at no cost, Customers can access this research
at www bearsteams.com or can call (800) 517-2327 to request that a copy of this research be sent to them,

ACCT RBUURKET ESTIWATER ESTIMATED
DESCRPTION STMBOLTUSIF TIFE PRICE VALLE INCOWE VILD M%)
FELCOR LODGING TRUST INC FCH CASH 23,5800 47,160 2000  4.2400
GLMCHER REALTY GRT CASH 27,8100 55,620 3846  B.9148
HRPT PROPERTIES TR-SBI HRP CASH 12,9200 128,200 B400 85015
HOSPTALTY PROPERTIES TRUST HPT CASH 46.0700 92,140 5920  6.4250 -

B
o27 ONOOT08:1T 001 VO

EFTA01324747



BLLRTTON VIAH

VILN3IAIINOD

£BO9SE00 WD ANGS

BEAR
STEARNS

OFFICE SERVICING YOUR ACCOUNT
Bear, Stearns & Co. Inc,

383 Madison Avenue

New York, Mew York 10178

S o7

Your Portfolio Holdings (continued)

Equities & Options {contirued)

DESCRIPFTION

WARKET ESTRAATED ESTIMATED

Brocityn. Mew York 11201-3059

L]
JEFFREY EPSTEIN

STATEMENT PERICD Februsry 1. 2007
THROUGH Februsry 28, 2007

sccow wveer R

TAXPAYER WUNEER  On File

Jwrwsey 31, 2007

LAST STATEMENT

AT

SYMBOLCLIEIP TWPE (BLIRNTITY MHEE STRLLIE ANMUK NOOME YIELD )
JOHMSON & JOHNSOM JHI CASH 57,800 63.0500 3,644 200 86,700 2.3781
BSC RATING: STOCK P/SECTOR MW
MNED DAVES RESEARCH RATING: B
KIMCO REALTY CORP KM CASH 98 50.2600 4,025 a1 2es2e
BSC RATING: STOCK WSECTOR MW
GREEN STREET ADVISORS, INC.
RATING: 5
WTS LUCENT TECHNOLOGIES INC LUTHW CASH 215 51750 a
EXP 121072007
NAYARIT GOLD ING NYRTF CASH 19 os10 00w 7
PEMNSYLVANIA REAL ESTATE PEI CASH 1,784 - 431 Em- ------------ --I| :F-.;Eé_- 4‘.(5-?‘{_‘] IIIII Elzalz-;- ........................
INVESTMENT TRUST-5BI
RAMCO GERSHENSON PROPERTIES  RPT CASH 12,000 35,7000 428,400 21,480  5.0140
TRUST-MD SBI
SIRIUS SATELLITE RADIO NG sil CASH 1,000 3.6500 3,650 .
BESC RATIMNG: STOCK PISECTOR AW
ATLANTIS RESEARCH RATING: B
TRAVELCENTERS OF AMIERSCA LLC TA CASH 200 3E.3000 7,260
Total Equities& Options 54,480,126 5132,577
TOTAL EQUITIES 54, 490,126 $132.577
YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $155,851
YOUR PRICEDPORTFOLIDHOLDINGS 54,928,262

iF4) CNGT0ET DO Lon ]
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B, Staarr Securnities Corp.
One Metiolech Senter Morth

ﬁ Mew Yo 112071-1058

JEFFREY EPSTEIN

QFFICE SERVICING YOUR ACCOUNT
Bear, Steams & Ca. Inc.
383 Madison Avenus

BEAR
STERNS Wﬁ-ﬂt 10178

VILN3IAIINOD

B alr
STATEWEWT PERIOD Fobnary 1, 2007

THROUGH Fobrary 28, 2007

sccour oo [

TRAPAYER MUMBER On File

Transaction Detail

INVESTMENT ACTIVITY LAST STATEMENT  Jamuary 31, 2007

SETTLEMENT  TRADE .
DATE DATE TRAMSAETION DESCEIFTION SYMBOLCUSE CRMNTITY PRECE DERIT AMDUNT CREDHT AMOUNT
Q2G0T 020107 BOUGHT TRAVELCENTERS OF AMERICA LLC T 200

SPINOFF ON 2000 SHS

HOSPITALITY PROPERTIES TRUST

SPINOFF FROM SEC# HA0BO2E

REC D1/26/07 FAY 071/31007

TOTAL

DEPOSITS AND WITHDRAWALS

DRTE TRARSACTION CESCRIFTION DEBIT AMGUNT CREDIT AMOUNT
0214807 FND WIRED MDA#CTOIT 268 FNDS WIRED TO 1,000,000.00
J BANK, MA
T
TOTAL £-1,000,000.00
MONEY FUND ACTIVITY
DaTE
[Latathy TRANSACTION DESCAPTION SYMBaUTUSIP CLANTITY PFRICE DR ARSOLINT CREDIT ARGUNT
020107 OPENINGRALANCE 1.423.448.33

DREVFUS CASH MANAGEMENT-CLA  DIGIoE

INSTITUTIOMAL SHARES

ADBTHLY DIVIDEND
B201/07  REINVEST DREYFUS CASH MANAGEMENT-CL & DiCiN 14,200 24 14.200.24

INSTITUTIOMAL SHARES
DIVIDEND REINVEST

DREYFUS CASH MANAGEMENT-CL A Dicion T T R e
INSTITUTIOMAL SHARES

ORLETTO0 WI4d

2B09SE00 WD ANAS

02T

ORO1AT08:1T G0

EFTA01324749



IRLRTTON V149

VILN3IAIINOD

GEB09SE00 WD ANAS
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Bear, Steams & Co. Inc.

383 Medizon Avenue

New York, New York 10179

BEAR
STEARNS EE

CLEARED THROUGH M2
WHOLLY CAWHED SUBSiDiabe

Blﬁqll. Mew Yot 11201-208%

L
JEFFREY EPSTE

To?

Transaction Detail (continued)

MOMNEY FUND ACTIVITY [cominued)

STATEWENMT PERIOD Febnary 1, 2007
THROUGH Febnaary 28, 2007

wecoe wosen

TAXPAYER HUMBER 1D File
LAST STATEMENT Jarrisry 31, 2007

DWIE
Moy TRARSACTION DESCRFTION STMEOLCUSE GURNEITY PRICE DERIT AMIGLT CREDIT AMOUNT
02M5/0T BOUGHT DREYFUS CASH MANAGEMEMT-CL A 1.480 1.0000 1,480.00
INETITUTIONAL SHARES
Q228107 CLOSINGBALANCE 439.135.57
TOTAL 5-15,680.24 $1.074,200. 24
DIVIDENDS
DATE DESCRIPTION SYNBOLCUSIE CUANTITY RATE {3} DEMT AMGUNT CREDHT AMDUNT
02M 507 ;H}SPITALIT‘!‘ FROPERTIES TRUST HPFT 2,000 0.7400 1, 480,00
Bl
REC OTM&0T PAY 02N 50T
TOTAL $1,480.00
TR T En’d nr sl'.EtemEﬂ'["""
az? 0AMNT0E1T o0 vag:
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CLEARED THROUGH ITH
WHOLLY CWHED SUBSIDLEY
OFFICE SERVICING YOUR ACCOUNT

Badr, Steess Securities Com.
Bear, Stearms & Co. Inc. Or Mesiech Canier Morth

383 Madison Avenue Peew Yerlt 11201-3055

BEAR
STERNS Wm‘h 10178 21 1000

JEFFREY EPSTEIN

INVESTMENT PROFESSIONAL  TICHERMAN, BRA ETATEMENT PEROD December 30, 2006

recerrone [ THAGUEH January 31, 2007

VISIT OUR WEESITE v, bearsteams.com
) e [
What's In ThlE Stﬂtﬁmﬂnt I“Ill"lIlIllll"r|r|r||||||||||||||I||"1|]|||I|I||"|It|n| m& MUMBER  On File

LAST STATENENT Dapember 20, 2008

Financial SUMMACY .......coeomemmmmmmmms 3 JEFFREY EPSTEIN
Your Portfolio Holdings ..o 4 C/0 FINAMCIAL TRUST COMPANY
Transaction Detail ... e B ATTN JEANME BREMAN
Fund ACMLY ..ovsaiesmsssansasnmmnmmsssnss B 6100 RED HOOK QUATER B-3
ST THOMAS V1 00802-1348
Your Portfolio at a Glance Market Value of Your Portfolio

Equie 51.423.445

TOTAL VALUE CF SECURITIES THIS PERIOD 4,724,233 D350 & Fauiten h $5,051,800

MONEY MARKET FUIND BALANCE 1,423,446 Equltes _ 54,724,233
o 4,667,872

$6,147.679
Il cument market valus
NET ECUATY LAST STATEMENT 2,718,773 BN st statements market vakue
CHAMGE SINCE LAST STATEMENT -3,572,004

There are no "Stop Loss” orders or other pending buy
or sell open orders on file for your account,

Flisase reperl wy difersnce or son-receip! of checks or siocks. indicated] ae delvered io You, mﬂhmnihmwmurﬂ.uhnuunﬂﬁn:mm

e Clienri Services oi B00-EM-142E  oF write w0 Cliem Servicin o Baad, Swars Secoriem This statemart shoud t4 resaned Sar yaur recands, SeE reverss soe f5r meartint isformation
Comg. One Mewotech Cosier Nesth, Besekdys, WY, 112073850
o2r EUOT06: 1S 301 W0
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STATEMENT BACKER IS PRINTED ON THIS PAGE
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CLEARED THROUGH TS
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e

JEFFREY EPSTEIN
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3 alp

Cash Flow Analysis

THE PERIOD
OpeningBalance $0.00
Money Fund 4.523,910.27
Funds Depasited B38,768.97
Dwvidendsnterest 8.B66.BB
Miscellaneous 10.000,000.00
Amount Cradited 215271 .E-:!-E.1-2 ---------
Money Fund -B71.646.12
Funds Withdrarn -4.500,000.00
Miscellaneaus =10,000,000.00

Closing Balance

2T

Income Summary

THIS PERICO YEAR T CATE
Dividends 35.28 3526

Portfolio Composition

£35.28

Cash/Cash Equivalent 1,423,446
Equities 4,724,233
Total $6,147,670

ORMTAT D618 Sl

828

JEFFREY EFSTEIN

STATEMENT FERRCD December 30, 2006
THACLGH January 31, 2007

secont voveee R

TaxPAYER Musmasm  On Filg
LAST STATEMENT Deosmber 28, 2008

Your Portfolio
Allecation

Lingraddeq poaarg dendh Sebd belarce andor short
ikl wilsad. Tha alocabion pecceniags b derives
Troms I abanksle mavos| wabie ol pa portfeks.
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ETATEMENT PERO0 Decermber 30, 2006
THROUGH January 37. 2007

secow wses [N

TANPAYER MUMBER On Filg
Your Portfolio Holdings LAST sTATEWENT  December 29, 2006
CASH & CASH EQUIVALENTS

MBRRKET ESTMATED  ESTIWATED
DESCRIPTION SYMBOLTUSP CUARTITY PRICE VALLE ANMUAL INCOME  YIELD %]
DREYFUS CASH MANAGEMENT-CL A DiICHX 1.423.446.33 1.10000 1,423,446 75.443 5.3000
INSTITUTIGMNAL SHARES
EST, 30 DAY AVE YIELD & 1600%
TOTAL CASH & CASH EQUIVALENTS 51,421,446 £75.443
EQUITIES

Equities & Options

The research ratings for Bear Steamns (BSC) are shown for certain securities covered by the BSC Equity Research Depantment. The first rating represents the stock's total retum
relative to the other stocks covered by that Analyst. The key for the stock rating values is as follows: 0 = Outperform: P = Peer Perform: U = Underperform, The second rating
represents the rating of the coverage universe relative to the regional broader market index, The key for the sector rating s as follows: MO = Market Ovarweight; MW = Market
Weight; MU = Market underweight. In cases where the B5C rating is present, the name of an independent, third-party research provider and their rating may also be displayed,
where such research is available, The various providers use different ratings systems end have normalized them as follows: B = Buy: H = Hold; 5 = Sell (this may not always
correspond directly to the underlying rating system used by each provider or BSC). The ratings information contained herein is for informational purposes only and is not intended
to provide tax, legal, of investment advice, Bear Steams is neither soliciting any sction based on such information, nor endorsing any recommendation or opinion expressed by
any independent, third-party research provider, The symbol indicates that continuing coverage of the subject company Is temporarily not available due to legal reasons,
Independent. third-party research on certain companies covered by the Firm's reseanch is available to custorners of Bear Stearns at no cost, Customess can access this research
&t www bearsteams,com or can call (800) 517-2327 to request that a copy of this research be sent to them,

ICT RUARKET ESTMATED ESTIMATED
DISCRFTION SYMBOLVCLISIP TVPE DUANTITY PEHCE WALUE KAMUKL INOOME VIELD [%)
FELCOR LODGING TRUST INC FCH CASH 2,000 22.0700 44,140 2,000 4.5310
GLIMCHER REALTY TRUST-SBI GRT CASH 2,000 28,2600 58,520 3,846 6.8047
HRFT FROFERTIES TR-5BI HEF CASH 10,000 13.0200 130,200 B.400 6.4516 -
HOSPITALITY PROPERTIES TRUST HPFT CASH 2,000 48,8000 97.800 5,820 80656
SB1

oa? RCOTOK16 001 W04
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JEFFREY EPSTEIN

OFFICE SERVICING YOUR ACCOUNT
B Bear, Steams & Co. Inc,

LT
STATEMENT FERIOD December 30, 2006
THROUGH January 31, 2007
Your Portfolio Holdings (continued
- —— 1

TAXPAYER HimEER On Flilg

Equities & Options (continued) LAST GTATEMENT  December 29, 2006

MCCT ESTIME
ORNSON s JOHSON I CASH 57,800 B6.8000 3,861,040 BE.700  2.2455
\TING: STOCK PISECTOR MW
HED l:m'ds HESEMH RATING: B
KIVCO REALTY CORP KIM CASH 58 49,6000 se81 141 2.8008

STOCK WSECTOR W
GHEEH STREET ADVISORS, INC,
TII'G 5

'HTS 'L'I.II:EHT 'L'EI:HHCILDGIES INC LUTHW CASH 235 0.1500 45

EXP 121072007

s s P— o o

PENNSYLUANIA REAL ESTATE el CASH 1784 427000 76604 400 s3se1

Imﬁmmr TF!I.IEI-SB-I

RPT CASH 12,000 37,4600 448,520 21,480 4. 7784

TRIJST WD SEI
SIRIUS SATELUTE RADIO INC SIR1 CASH 1,000 3.6000 3,600
BSE RATING: 5TDtll F-EELTIJH T
ATLANTIS RESEARCH RATING: B
Total Equities& Options 54,724,233 §$132.577
TOTAL EQUITIES 54,724,233 §132,577
YOUR PORTFOLIOHOLDINGSESTIMATED ANMUAL INCOME £208,020
YOUR PRICED PORTFOLIOHOLDINGS $6.147,678
[=-H] DECANT.08:18 DO1 WoO4
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(rw Metsizch Canizr Marh
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L
JEFFREY EPSTEN

[ ]

Transaction Detail
DEPOSITS AND WITHDRAWALS
GATE TRANSACTION

DUSCRIFTION DHERIT AMCLINT

STATEMENT PEROD December 30, 2006
THROUGH Jaruary 37, 2007

ACEAUNT NUKBER _

TAXPAYER MUMBER O File
LAST STATEMENT December 28, 2008

CREDIT AMDUNT

0105007  FND WIRED

MDA# CTO1T322 FNDS WIRED TO 1,500,000.00
§ .

BAMK, WA
Ca#282003

01710007  FUNDS REC ~ FNDSWIRED TOCITIBANK FROM

o107 FND WIRED

o207 FND WIRED

1.000,000.00

SE BANK. NA
FOwt04284

e esar

T TR T PTSTR T P TR PT T

O1/28/07  FND WIRED MDA MEZ6557 2FNDS WIRED TO "3.000.000.00

SE BANK, NA
FO#N5322

TOTAL

§-4,500,000.00

£B38,7ER.97

MONEY FUND ACTIVITY

DATE

MDY TRAMEACTION DESCRPTICN

CLWKITITY PRICE CREDIT AlAGLNT

12130006 OPEMNING BALANCE

010207  REINVEST

DREYFUS CASH MANAGEMENT-CL A
IMSTITUTIONAL SHARES
DRADEND REINVEST

INSTITUTIONAL SHARES
ANT BCLLIDED IN 2006 - 1088

INSTITUTICMAL SHARES

0102107  DIVIDEND

pice

5.051,800.21

“33.670.27 23.810.27

B T L L LT R TR T TS T

D207 0KTE D01 VOO
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T aln

Transaction Detail (continued)

MONEY FUND ACTIVITY {continued)

DWIE
oy

CLEARED THROUGH TS
WHOLLY OWNED SURSDIARY

Bair, Steams Sacerides Com
O dedrotech Corier Morh
Erockl, R Fork 11200-1040

L
JEFFREY EPSTEIN

ETATEMENT PERIOD December 30, 2008
THRCUGH January 31, 2007

TRAMSACTION D!iniﬂm SYMBaLCLEIR
oiieT SOl DREYFUS CASH MANAGEMENT-CL A DICKX
INSTITUTIOMNAL SHARES
D07 BOUGHT DREYFUS CASH MANAGEMENT-CL A DICK
INSTITLTIOAAL SHARES
D107 SOLD DREYFUS CASH MANAGEMENT-CL & DICKE
IMETITUTIONAL SHARES
DBI0T | BOLGHT DREVFUS CASH MANAGEMENT-CL A& DIk
INSTITUTIOMAL SHARES
Dfzz07  soLD DREYFUS CASH MEMAGEMENT-CL A& piot Y B Y~ Ty v v vy - ——
INSTITUTIONAL SHARES
oifz8m7 | SOLD DREYFLIS CASH MANAGEMENT-CL A picaE 000,000 apoon T mmmm——— 100000000 T
INSTITUTIOMAL SHARES
0112107 BOUGHT DREYFUS CASH MANAGEMENT-CL A gy mrmm——" TEon 000 SO Dy ————————"
IMESTITUTIONAL SHARES
o1f30T CLOSINGBALANCE 1,423,446.33
TOTAL $-871,646.12 §4,523,910.27
DIVIDENDS
01/02/07  RAMCO GERSHENSON PROPERTIES RPFT 5.270.00
TRUST-MD SBI
CASH DN ON 12000 SHS
REC 12/20/06 PAY 010207
AMOUINT INCLUDED ON 2006-1089
OTAEI0T  KIMGO REALTY CORP T B8 03800
REEC 01K2107 PAY 01116107
oy DREOTOETE OO
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Bear. Stearns & Co. Inc.
383 Madison Avenue
Mesw YWark, Mew York 10172

CLEMAED THADUOH MS
WHOLLY OWMED BLESHDARY

Bear, Soapms Secursiies Corp.
Grie Mebrobech Center Morth
. M Yerk 19304-3088

JEFFREY EPSTEIN

B s

Transaction Detail (continued)

DIVIDENDS  (continued)

DATE DESCRPTION

STATEMEWT PERICO Dacember 30, 2006
THROUGH Jsrwary 31, 2007

ACCDUNT HUWBER -.

THXPAYER WUWBER On File

LAST STATEMEMT December 298, 2006

STMSOLCLEIR QUi RATE £5) DEEIT ALODUNT CREDE AMOUNT
01MBE07  GLIMCHER REALTY TRUST-SBI GRT 981,60
CASH DIV ON 2000 SHS
REC 12/29/06 PRY 0111807
AMOUNT INCLUDED ON 2006-1008
ST TR L ez B 9 4454 e T B S .5.65:66,.,,,,,................._.

CASH DIV OM 2000 SHS
REC 12725/08 PRY 0131007
AMOUNT INCLUDED ON 2006-1088

I I CASH DIV OM 10000 SHS
— REC 1272006 PAY O1/31/07
AMOLUNT INCLUDED ON 2005-1088
D TOTAL $8,966.88
Z MISCELLANEOUS
_l BATE
MODAY TRAMSACTION DESCMPTION DCEEIT AMOUNT CREDIT ANGUNT
>_ 01/30/07  JOURNAL v ] 10,000,000.00
I e
[ $-10,000.000.00 __ $10,000,000.00
La
[ @ smees® End of STaDerment® "
= .
-
]
]
=
S
Lad
un
=3}
8 =il DREUDTO81E 0D NoD4
o]
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