
As a general rule, adjustments will not be made to 
reflect changes in the capital structure of the issuer 
where all of the underlying securities outstanding in 
the hands of the public (other than dissenters' shares) 
are not changed into another security, cash or other 
property. 

As a general rule. an adjustment that  is made in an 
option will become effective on the ex-date established 
by the primary market for trading in the underlying 
security. 
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