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SOF Funds show consistent performance1
Across different fund sizes, fund vintages and economic cycles 
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(1) Performance figures have been caltAgated based on the unaudited performance results of SOF. -SOF II and SOF III as of September '30. 2017 and should be read and reviewed in conjunction with the "Impoltarii 
Information" and Notes to Per lormance Information sections of this presentation. Past perfonhart* is not a pi-talk-lot of lustre returns and there can be no assurance that S0F IV will acNeve comparable results or that 
any target ;vaults will pie actseved Ti%re Ls no guarantee tvel future pgettormarce will be cons-Vent with past performance of SOF. SOF II and SOF III. Performance information on SOF 0 has rot teen ir•cluded Irvc 
iale because SOF 0 is a single transaction top up fund raised in 2010 to Ullfierfilite pariipassu the Da Irina transactionwith SOF. Glendower does not sopc-ct that similar tram.actions will be available to SOF IV. 
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