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Secondary market driven by global PE market growth... 
. ..And increased propensity to trade 

Total PE assets have risen to US$2.8 trillion' 

US$bn 

3.000 

2,500 - 

2,000 

1,500 

1,000 - 

500 - 

0 
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 

Ni Unrealised portfoho value Dry powder 

Annual secondary volumes now 1-2% of total PE2
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(1) Source: 2018 Pregin Global Private Equity & Venture Capital Report. 2017 values as at June. 
(2) Source- Glendower Capital based on 2ifie Preqin t2.4obal Private Equity & Venture Capnal <epc I.11.retwihill Secondary Piliwket Tres & XIS: arci Dow Ivrea Private &Italy Analyst Guide to 11-te 

Seconckary Itirket. June 2017. 
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