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For the mapagement of the busnfm amiﬁ:r the conduct of the affairs of the cmpmhc-n, and

in further creation, definition, lir mi%;ﬁd' regulation of the powers of the corporation and of jts
directors and stockholders, it is further provided:

The niunber of djrcﬁm of the carporation shall be fixed by, or in  the manner

provided in the B}hlaws, but in no case shall the number be less than three. The
directors need not be: mmm
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In furtherance and not in limitation of the : powers conferred by the laws ofthe Virgin 5
|

Islands. and subject at all times to.the provisions therenf, the Board of Dtrectors is
expressly Buthorized and empowered:
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a) * Subjeet to the right of a majority of the stockbolders 1o amend, repeai, alter ll
or modify the By-Laws al any regular meeting, or at-any special meeting i
catled for such purposes, to make, alter and repeal By-Laws, not inconsistent *
with any existing law, ﬁ:u.ng or altering the management of the property of

the corporation, the:governing of its affairs, and the manner of certification |
and transfer of its stock.

b) To authorize and issue obligations of the corporation, secured and unsecured,
* to include thersin such provisions as to redeermability, . mnvemh:hty ar !
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