MARGIM DISCLOSURE

r-|r-..'|ilt_'|i-' TANT: PLEASE READ THIS 3N MSCLOSURE PRIOR TO OPENING A MARGIN ACCOUNT AND

RETAIN A CCPY OF FOR fOUR FE

Deutscha Bank Securities Inc. {DBS) is furnishing this decument to you, the Client, to provide some basic facts about purchasing
sacurities on margin, and to alert you to tha risks invelved with trading sacurities in a margin account. Betore trading in securitias
in a margin aosount, pleasa review this Margin Disclosure carefully {which is to be read in conjunction with the antire Account
Agreamant). Please call your Client Adviser with any questions or concerns regarding the use of margin.

Whan you purchase sacurities, you may pay for the sacurities in full or you may borrow part of the purchase price from DEBSI {via a
margin loan offered by Parshing). You may also bormow for purposas other than the purchase of securities based on tha value of
fully-paid securities held in the Account. if you chaose to barrow funde from DEBSI, you must open a margin accoont and sign the
sttachad Margin Agreement along with the Account Agreament. If the securities in your account.dacling in value, so does tha
valua of tha collateral supporting your loan, and, as a result, DBSI can take action, such as issuing a margin call andior salling
sacuritias or oihar assets in any of your accounts (as provitled in thn Margin Agraament) in order 18 maintain the recoind aguity

in the account.

it is important o tlly undorstand the risks invotvod in trading seeurities on margin. Thase ridks include the following:

1. You can lose maera funds thsn you deposit in the Margin Accesnt. A decline in the valup of securitias thar are purchased on
margin may raduire you to provide ardditional funds to DBS| w avoid the forced sale of those securitias or other securities or
assets in your account(s).

2. DBSI can force the sale of securities or other assets in ybur account({s). If the equity im your account falls bakow tha
maintenanne margin requirstosnts, on DBESI's highar "heuse" reqoirements, DES| cio sall the securities or othar assats in any
of your accounts hald at DBSI.to cover tha margin deficiency. You also will ba responsibla for any shortfall in the account
after such a sala, including costs and interest accrued.

3. DBSI| oan sall your sscurities or other assats without contacting you. Some invastors mistakenly believe that a firm must
contact tham for a rmargin call to be valid, and that the firm cannot liquidate securities or other assets in their accounts 1o
maat the call unless tha firm has contacted tham first. This is not the case. Ganerally, DBSI does attempt to notify its Clients
of margin calls, but it is not required to do so. However, even if DBSI has contacted a Client and provided a specific date by
which the Client can meet a margin call, DBSI can =0l take necessary steps 10 protect its financial interests, including
immadiately solling the securitias without notice to the Clidmt.

4. You are not antitled to choose which securities or other assets in your account{s) are liquidated or sold to meat a margin
call. Baecause the sacurities are collateral for the margin loan, DBS] has the right to decide which security to sell in order to
protect its interests.

5. DBSI| can incraasa its “housa™ maintenanca margin requiremeants at any tima and is not required to provide you advance
wirittan notica. These changes in fiem pollcy often take affact immediately and may result in the issuancea of a maintenance
margin call. Yoar failusa to sitisfy the call may cause DBSI to kquidate or sell seourfiies in your azoount(s).

6. You are not entitlad to an extension of time on a margin call. Whila an extension of tima to meet margin requiremeants may
be available to cliants undar cartaln conditions, a client doas not have a right to the axtension.

7. Short Sales ace margin transactions and invoive the risks described abiowra. A short sale means any sale of asgurities that
you do not own or which are borrowad for your account (*Short Sales”). Because short salos are margin transactions, such
transactions are subject to tha samae risks and terms and conditions of margin transactions.

8. DBSI andfor Pelshing may loan any securitias which collateralize yoor maigin loan. Securities held in a margin oecount
may be lant, to DBSI, to Parshing or to others, and may be pladged, repledged, hypothecated or rehypothecated by DBSI
andfor Parshing, without notice to you, DBSI and/or Pearshing may do so without retaining in its possession or control for
delivery a like amount of similar Sacurines and Othar Propocty and in doing so, are authorized to retoin corthin banefits,
including intereat on yoor collateral poied for such loans. While your sacurides are loaned out, you will lose voting rights
attendant 10 such securities. Pershing and/or DBSI may recaive compaensation in connaction with thesa transactions. For
additional furmation on rehypethecadon, pleses refer 1o the Margin Addendem.
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