time and place of such sale or purchase shall not be considared a waiver of the right 1o sell or buy without demand or notice
as provided harein. Cliant further understands and agraes that if DBSI or Pershing permits Client a pariod of time in which 1o
satisfy a call, the granting of that pariod of time ahall not in any way waia or diminish the riaht of DBSI or Parshing 1o
shortan the timea pariod in which Cliant must satisfy the call, including an outstanding call, or to demand that a call be

+ satisfied immebiataly. Cliant further understands that ligoidations may imvolve sales of postiens in Client’s Account(s) that are
as great as the foll indebladnese owed by Cliant.

8. HReg T Extensions. Cliont authorizes DBSI, st its discretion, to request and obtain axtension{s} of Client's tima to make
paymant for securities Chent purchases, as provided for by Federal Reserve Bank Regulation T.

9. Shor Sales of Sacurities. Client understands that before exacuting a Short Sale, DBSI or Parshing is generally required to
make an affirmative detenminetion as 10 whethor DBSI ar Rershing will receivie delivery of the securities from the Client or that
the securities can be borrowed by the settlement date. This process is commonly referred to as "obtaining a locate.” If a
sufficient qoantity of socuritias is not availahio from inventory, DBS| or Pérshing may, amang athe! things, cnotact third-party
lenders to ascertam whether they have securities available for lending. If a sufficiant quamtity of securitias appears
borrowabla, DBSI or Parshing may proceed to execute the short sale on Client's behalf. A locate is simply an indication that,
as of the tima the locate is obtained, it appears that saecurities will ba available for borrowing on the settlement date. A locate
is not a guarantes that securitias will actually be available for lending and delivery on the settlement date or that the lender
will not thareafter reowre tha return of:the bormoweao saconties: If the securinas are not available for bomrowing for any reasort
by the settlemant date, Cliant (as the sellar) will *fail 1o defiver” 1o the purchaser. In that circumstance, a buy-in of the
securities that were not timaly dalivered will occur on the morning of the third business day after normal settlement date and
Client will be responsible for all bosses pnd eosts of the buy-h. See "Mandatory Close-0Out of Shert Sales” below. Client is
ultimataly responsible tor tha delivery of securities on tha settlement date and for the consaquanoes of a failure to deliver and
the timely return of securities borrowed on Chent’s behalf including any losses incurred by DBSI or Pershing relating to such
short sales. Short positions will be "marked to tha market” weakly. If the aporegete value of all seeurtties sein by Clent
appraciates, an amount equal to such appraciation will be transferred from Client’s Margin Account to Chant’s short Account
resulting in a debit entry in the Margin Account. If the aggregate value of all the securities sold short depieciates, an amount
aqual to snch dacline will be trartstarmed froin the cash aocount ta the Margin Aaceunt resulting in a ceadit amtry in the Margin
Account. The closing price from the previous busioess day is used to determing any appraciation or depraciation in the market
value of any sacurity sold short. Please note, fromtime 1o time, DBSI or Pershing may be prohibited from effecting a short
sale in accordance wah Abplicable Law whether or oot 8 "loecate” Is obfamed.

10. Mandatory Close-Out of Short Sales. Applicable Law geserally requires that short salos of squity securities be closed by no
|ater than the beginning of regular trading hours on the first business day following the settlement date if delivery of tha
securities has mnot occurred. The close-out is effected by DBESI or Pershing purchasing the securties for cash or guaranteed
dalivary of like kind and quantity. The reguiremant gencrally apolies to undalivered agoity securities that, on ths date of tha
short sale, appearad on tha “restricted list™ of FINRA or a national securties exchange of which DBSI or Parshing is 8 membaear
{i.e., those securities that have a clearing short position of T0,000 shares or mere and that are aequal to at least 1/2 of 1% of
the issue's total shares outstanding) {"Threshold Securities”). DBSI or Perehing will be requirad to etfect a close-out mandated
by Applicable Law whether or not a “locate” was obtained and whether or not a buy-in notice was issued by a purchaser or
sacuritied landar,

11. Tax Treasment of Eamings oo Pledadd Municipal Sacurities. Client will consult with a tex adviser poor to depositing
municipal securities to satisfy margin requirements as thar may be tax consequencas of doing so.

12. Rehypothecation and Tax Treatrment of Payments in Lieu of Dividends. Tha Internal Revenue Code generally provides that,
subject to certain requirements, dividends paid 1o a U.5, individual shareholder flom domestic earporations and certain
foreign corporations ar subject tc tax at tho rednced rates applicable 1o long-1arm cabital gains. Paymants in lisu af dividands
are not eligible for the reduced rate of tax for dividends and are taxed at ordinary income tax rates. DBSI and Pershing have
the right 1o rehypathacate margined shares in Client's Margin Account. Accordingly, Chent hereby agrees that Client's
Account may receive payments in lieu of dividends, which unlike actual dividends are taxed at ordinary income tax rates,
Cliant further agrees that neither DBSI nor Pershing shall be responsible to Client for any additional taxes or other costs Client
incurs for receipt of such payments in lieu of dividends. Client sise agmes io consnk with Cliont's tax adviser if Clignt has any
guestions relating to payments in lieu of dividends.

13. Additional Risks. The use of margin may enable Client to increase the size of the trades andfor volume of trading in the
account which roay result in an increase in the amount of commiseinns bang pald o DPSI or Pershing by Client

14. Restricted Speuridas. Cliont will ant post Reatricted Secnrities es collareral for margin tronsactians withoet the otor apnroyal
of DBSI.

15. Collection Remadias. DBSI reserves the right to assart any other remedies available under Applicable Law to collect any and
all amount(s) due to DBSI or Pershing.

16. Raeceipt of Margin Disclosura. Cliant hereby acknowledpes receipt of the Marim Discloews and Clieht acknowladges Cliant's
understanding of and agreamant to the contants thareof.
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