to relevant internal approvals of Deutsche Bank or its affiliates prior to execution, and no transaction, idea

or opportunity discussed herein may be executed unless you are a client of Deutsche Bank and of the
Institutional Wealth Partners group (IWP).

Material herein regarding WP products, investment ideas and solutions is for discussion purposes
only. While brokerage services offered through the WP Americas desk may include investment
recommendations and brokerage advice, IWF does not provide investment management or investment

advisory services, and private market opportunities and other products and senvices available through
WP are offered only on a non-advisory basis.

This communication is confidential and personal to you, solely for your information and for discussion
purposes only, and does not create any legally binding obligation. Reproduction or distribution of any
material herein without our written consent is strictly forbidden.
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