by Client for its internal business 203 In relation to blind principal portfolio
purposes only. trades only, DB may. subject to clause
9 o P o 20.2, deal in financial instruments (or
196 In ::umu. urcumst_anm.s Client "“_“:“ be related instruments) which ulimately
E?';ﬁ": :;Ljf::;t;i:?_ld;; :rpii-ﬂ: form part of Client’s portfolio trade in the
. period between Client asking DB to
of T"’ type referred to in clause .““ and provide a quote for the portfolio trade and
19. _':'Ir p-cnmt_tcd m] riogixc su;:h the time that Client awards the trade by
materials or services only if it pavs for - P - .
_ ; il placing the order with DB, Whilst DB’s
them :“l of its own r;jsl"-]’"m'”; or ':E?m': dealings are not intended to cause any
procedures - are - lollowed. ren significant impact on prices, DB's
undertakes to detemune whether it 15 able dfalings muldimaffcct 'hE pri-:..ms fhat
by reason of Applicable Law to accept Client pays or receives for transactions in
suc_h materials or services on the tc@s on the portfolio financial instruments. In
which they are provided and to notify DB conducting such dealings, DB personnel
promptly if it is considers that it is unable mav take into account information that
:r{:a'licn so. Client agrees that DB;EL“M Client provides when asking DB to quote
¢ any representation or undertaking for the portfolio tade and any
m mlﬂtlﬂ" (3] “‘hl;:ﬁ_'ll.'.‘-l' Sul:h ql‘l‘latcl'lals or lnfﬂl‘matiﬂn hf-']d l'égal'dil'lg (\ltent's
anlmcs canli:-c n:.c;:wud by Chent, free of previous trading activity.
charge or otherwise.
204 Inrelation to disclosed principal portfolio
20, PORTFOLIO TRADING trades only, to the extent that DB
20.1 DB may execute blind principal portfolio commits s men“m.P" .capltal 0
trades, which are trades execcuted by DB punchase of ?cll financial anstrumi:nt.s_.
on a principal basis in which neither the DB may, subject to clause 20.2 and in
direction of the trade nor the identity of accm.'dﬂnce “‘lth_ﬁp])hcah.h‘j Law, ﬂﬁ.?m
the portiolio financial instruments are hedging transactions to mitigate the nisk
. incurred in  connection  with  such
—_ - 'D.B ! ; w 'h
{:: ;ia];f.-;:: d I;“SBaﬁ?r;::? ;::Zd:o : principal transactions taking into account
distinguished from disclosed principal L"T?Eatl(::a;;i]::;i hj; EIIEC:“L ﬂ'!;; I:::S;
portfolio trades where the dircetion of the eCEmg yors Ty be el
trade and the financial instruments before the principal transaction is
involved are revealed to DB before the - cuted " full Md. Ay impact the
trade is awarded prices at which financial instruments are
' purchased or sold i the prncipal
202 DB personnel who have knowledge of the transaction.
contents of Client’s portfolio trade order.
be it a blind principal portfolio trade or a 21 PERSONAL DATA
disclosed principal portfolio trade, will 21,1 Where any personal data is made

not deal in the financial instruments
specified in Client’s order in the time
between Client placing the order for the
portfolio trade with DB and the strike
time of the portfolio trade. unless DB has
either obtained Client’s prior consent or
DB 1s able to demonstrate that it has
provided fair treatment to Client.

available to DB by Client in connection
with the transactions and activities
contemplated by these Terms of
Business. DB shall ensure that such
personal data is processed in accordance
with: (i) applicable data protection law,
(i1} relevant contracts between Client and
DB. including these Terms of Business.
and (1) the applicable privacy notice
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