! (c) Each Director shall hold office until the annual meeting of the shareholders next succeeding
his election, and until his successor is elected and qualified, or until his prior death, resignation or

removal.

Section 2 -- Duties and Powers:

The Board of Directors shall be responsible for the control and management of the affairs, property
and interests of the Corporation, and may exercise all powers of the Corporation, except as are in
the Articles or by applicable provisions of the Virgin Islands Code expressly conferred upon or
reserved to the shareholders.

Section 3 -- Annual and Regular Meetings; Notices:

(a) A regular annual meeting of the Board of Directors shall be held immediately following the
annual meeting of the shareholders, at the place of such annual meeting of shareholders.

(b) The Board of Directors, from time to time, may provide for the holding of other regular
meetings of the Board of Directors, and may fix the time and place thereof.

(c) Notice of any regular meeting of the Board of Directors shall not be required to be given
and, if given, need not specify the purpose of the meeting; provided, however, that in case the Board
\ of Directors shall fix or change the time or place of any regular meeting, notice of such action shall
: be given to each Director who shall not have been present at the meeting at which such action was
taken within the time limit, and in the manner set forth in paragraph (b), Section 4 of this Article III,
with respect to the special meetings, unless such notice shall be waived in the manner set forth in

paragraph (c) of such Section 4.

Section 4 - Special Meetings: Notice:

(a) Special meetings of the Board of Directors shall be held whenever called by the President or
by one of the Directors, at such time and place as may be specified in the respective notices or

waivers of notice thereof.

{(b) Except as otherwise required by the applicable provisions of the Virgin Islands Code, notice
of special meetings shall be mailed directly to each Director, addressed to him at his residence or
usual place of business, at least seven (7) days before the day on which the meeting is to be held, or
shall be sent to him at such place by telegram, radio or cable, or shall be delivered to him personally
or given to him orally, not later than twenty-four (24) hours before the time at which the meeting is
to be held. A notice, or waiver of notice, except as required by Section 8 of this Article III, need not

specify the purpose of the meeting,
(c) Notice of any special meeting shall not be required to be given to any Director who shall

attend such meeting without protesting prior thereto or at its commencement, the lack of notice to
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