
him, or who submits a signed waiver of notice, whether before or after the meeting. Notice of any 
adjourned meeting shall not be required to be given. 

Section 5 -- Chairman: 

At all meetings of the Board of Directors, the Chairman of the Board, if any and if present, shall 
preside. If there shall be no Chairman, or he shall be absent, then the President shall preside, and in 
his absence, a Chairman chosen by the Directors shall preside. 

Section 6 -- Ouorum and Adjournments: 

(a) At all meetings of the Board of Directors the presence of a majority of the entire Board shall 
be necessary and sufficient to constitute a quorum for the transaction of business, except as 
otherwise provided by law, by the Articles, or by these Bylaws. 

(b) A majority of the Directors present at the time and place of any regular or special meeting, 
although less than a quorum, may adjourn the same from time to time without notice, until a 
quorum shall be present. 

Section 7 -- Manner of Acting: 

(a) At all meetings of the Board of Directors, each Director present shall have one vote, 
irrespective of the number of shares of stock, if any, which the Director may hold. 

(b) Except as otherwise provided by applicable provisions of the Virgin Islands Code, by the 
Articles, or by these Bylaws, the action of a majority of the Directors present at any meeting at 
which a quorum is present shall be the act of the Board of Directors. Any action required or 
permitted to be taken at any meeting of the Board of Directors or any committee thereof, which 
action is authorized, in writing, by all of the Directors entitled to vote thereon and filed with the 
Minutes of the proceedings of the Board or the committee shall be the act of the Board of Directors 
or the committee, as the case may be, with the same force and effect as if the same had been passed 
by unanimous vote at a duly called meeting of the Board or the committee. 

Section 8 -- Vacancies: 

Any vacancy in the Board of Directors occurring by reason of any increase in the number of 
Directors, or by reason of the death, resignation, disqualification, removal (unless a vacancy created 
by the removal of a Director by the shareholders shall be filled by the shareholders at the meeting at 
which the removal was effected) or inability to act of any Director, or otherwise, shall be filled for 
the unexpired portion of the term by a majority vote of the remaining Directors present, though less 
than a quorum, at any regular meeting or special meeting of the Board of Directors. 
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