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Investment analysts

investment

ICS Investment Committes

Investment Analysts

B Global footprint across all major markets ®  |ndustry avaluation and assessmant m S ®  [Dedicated credit analysts
m Core strategies across performing credit, ®m  Financial modeling and free cash flow David Windreich ®  Ongoing interaction with Dch-Ziff industry
distressed, special siteations, structured and analysis Harold Kelly specialists
private investmants B Asset valuation and relative value analysis Brett Klein ®  |n-house restructuring and recovery
B Active dialogue between credit analysts, ®  Consultationwith trading team to undarstand Donald Young expertice ubiizedin relevant siwations
industry coverage and portfolio manager technical factors m  Europe: Portfolio Manager
- ) Erett Klein )
| En.tn:al mass.and glebal raacr.'l results in Portiolio Manager Donald Young m  Daily meeting with analysts and portfolio
UnIque sourcing and purcha 5ing rortiolio Manager : review
. m  Daily meetings with analysts Adeel Shafiquliah : : ,
opportunitias _ _ ) _ Mathieu Clavel m  Surveillance of portfolio concentrations,
m  Leverage relationships with sponsors and ®  Fina "Efal /Legal review and d'.“ ussion Tajinder Sidhu exposuras and other risks
advisors ® [Dynamic process to reassess investments Approval required on all investment ® Monitaring of collateral management
and review new opportunities pproval req o ves # function and coordination of necessary lagal
B Selects bestinvestmentideas and identifies Ongoing review of structure and market review
best credit instrument performance ® |dentification of key issues at ICS Investmeant
B Performs scenano analysis o maximize risks ® Discussion of concentrations, spraads, Committee meetings
| rewsards axposuras, risks and racent trades .
P ICS Investment Committee
®  Performs stress tests to assess performance i i
undar various economic outeomes Exacution ®  Ongoing review of structure and market
rf
® Portfolic Manager oversess execution of all F"_: urm.an o )
trades to ensure bast exacution ®  Discussion of concentrations, exposures,
risks and recent trades
® Tradeinitiation after ICS Invastment
Committee approval Portfolio Analytics Team
m  Global network of rading relationships ®  |n-house and third party systems utilized to
across credit platform ensures accessto track positions and monitor structural
. compliance
The ICS Team generates ideas utilizing Research-driven, fundamental bottom-up deepmarkets and best levels
| Systems perform parallel checks of all

their internal and external networks with a
focus on deep fundamentals

analysis focused on fundamentals,
qualitative and quantitative factors

indemtura requirements and other obligations

As of Septembar 1, 2005 unless ohanaise noted
Note: The investment and risk managemant process set forth shove are provided for @lustrative punpeses anly and may vary from investmant to imeestment. This is a high-level overdew of the Ask-managemant framewark; the sk managemant process may ba
changed and the actual staps in the risk managament process may vary and may be substitubed, supplemented or omittad
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