Portfolio Holdings (continued)

Adjusted Unrealized Aecrued Estimated Estimated

Date Acquired Quantity Unit Cost Cost Basis Market Price Market Value Gain/ Loss Interest Amnual Income Yield

Fixed Income continced)

Corporate Bonds [conlinued)

BANK AMER CORP PERP NON COM ULATIVE DEP Sacurity Identifier: 0605050TA

SHEFIXED TO FLOAT 8.125% Q4730756 BIE

DTO 04/30/08 CALLABLE 05/15/18 Maoody Rating BAIS& P

Rating BB

IRTATiTR R I A H 2,000,000.000 102.75800 2,055,000.00 107 8750 2157 &00.00 102,500.00 20,763.89 162 50000 T453%
Original Cost Basis: $2,055,000.00

SOUTHERN CALIF EDISON CO PREF SER E Security [dentifier: B42400FU2

6.230% 01/17162 B/E DTO 011172

CALLABLE D2/01/22 @ 100.000 Moody Rating BAAY 54 P

Rafing BBB-

017300112 302 3,000,000.000 94 8080 2 504 273 52 110 8750 3.326,250.00 131,976.48 7812500 187 50000  563%
Qrigingl Cost Basis: 52 882 564 &7

GENERAL ELEC CAP CORP NON CUM PFD SER Security Identifier: JEBE225NE

A 7.125% 06112162 BIE

DTO D6/M1212 CALLABLE D6/13/22 Maody Raling BAA 5 &

F Rating A+

DBI2TI12 "1 2.000.000,000 104 3450 2 098 307 53 1163750 2 327 500.00 228 542 47 633333 14250000 612%
Original Cost Basis: 52 122 916 67

LBG CAPITAL NO 1 PLC 1444 Security Identifier: G5433BBGE

ISINE XS0473106283 8.000% 09/15/88 REG

OTD 12/15/08 CALLABLE D6/15/20 S& P Rating BB

12/04/13 * 12 1,200,000.000 108.2500 1,288 000.00 106 5000 1.278,000.00 =11,000.00 4 000.00 8600000 TS1%
Origingl Cost Basis: $1,289,000.00

SLLOYDS BANKING GROUP PLC FXD RATE RESET Security Identifier: 539419AG4

ADDL TIER 1 SECS 15Ih# U5539430AG42

7.500% 08/27/88 B/EDTD 04/07/14 S4& P Rating B+

Flease Provide " 1,803,000.000 Y Fleass Frovide 101.7500 1.836 302 .50 MIA 1,158.38 14272500 T37%
(O nginal Cost Basis: Pleasa Provide

Total Corporate Bonds §21,668,183.20 $23.887,502.50 $283,216.80 $282.687 18 $1,702,800.00

22,843,000.000

Total Fixed Income

28,633,000.000

(el TR

§23,136,995.88

Account Number: N4G-D23E04
SOUTHERN FINANCIAL LLC

$25,327,508.08 $254 200,83 $290,263.53 $1,702,800.00
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