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1{year note auction statistics

Siie Primary  Derect  indirect  Cowar  Stop-owst 1PMWH BF Tait

($br)  Dealers Bidders Bidders  Ratio ¥iald Bid
TwdAvg $220 340% i 548% 266 R
Aug-1e § 240 354.0% 6H% G0i% 240 2ne 2 08
Jul-1s 210 298% 121%  58.1% 272 2226 2232 0.7
Jun-16 § 210 30.0% 121% 67.9% 274 2461 2473 -1.2
May- 16 $ 240 18.9% 20.9%  B0.E% 2.7 2.E37 2260 1.8
Apr-15 § 210 32.2% 9.3% 68.6% 2.62 1.926 1.928 0.3
Mar-16 § 210 31.2% 10.2% 5B.6% 2.65 2139 2147 08
Fab-15 § 240 37.8% 12.7% BS9.5% P 2.0 2.011 1.1
Jan-15 % 21.0 40.8% 92% 50.0% 261 1.8930 1.917 1.3
Dec-14 & 21.0 38.3% 6.9% 538% 297 2214 2.7 0.3
Mow-14 8 240 42.0% 13.4%  44.3% 2B 224850 2.37 0.5
Cct-14 § 21.0 40.08% 6.6%  44.4% 2.62 2.381 2.366 1.6
Sep-14 § 21.0 336% 136% 63.0% | 2636 25632 03
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Si-year bond

Direct bidder participation increased to 9.9% of the supply from 8.1% in July, but
still below the one-year average of 14.4%. Indirect bidders took down 51.9% in
August, almost unchanged from July and beat their one-year average of 49.4%
for the seventh straight month. The combined customer participation increased
to 61.8% from 59.2% in July, but remained below its one-year average of 63.8%
for the second straight month. Allotments share to investment funds declined to
48.1% from 49.1% in July, below the one-year average of 48.5% for the first time
in the last four months. The allotments share to foreign and international
investors increased to 11.4% frem 7.7% of the auction in July, but remained
below the average of 12.5%.The bid-to-cover ratio of 226 was almost the same
as in July and compares with the average 2.36. The last auction tailed by 2 Zbp,
the most in the last five refunding auctions.

Dealer net longs in more than eleven-year Treasuries increased by 31.1 billion
to $12.6 billion over the week ended on August 26

J0-year bond auction statistics

Size Primary Diract  indirect Covar Stopoout TPM W BF Tail

{%hny  Deslsrs Budders Bidders Batio Yiald Bid
Tvrdvg $140 I62% T44% 494% 236 08
Aug-16 $§ 160 38.2% 9.8% B1.o% 2.26 2880 2888 22
Jul-15 % 1300 40.8% B.1%  51.1% 223 3.084  3.070 1.4
Jun-1% % 130 33.6% 14.4% 52.0% 2.54 3138 3149 -1.1
Mayv-15 5 160  38.0% 11.1%  G08% L2 3.0 34023 21
Apr-16 % 130 41.8% 7.0%  651.3% 218 2697 2567 2.0
Mar-16 % 130 36.6% 11.6% 51.9% 218 2.681 2.662 1.8
Fap-1E % 1640 3619 IB.B% 40.4% 236G 2B 2500 D&
Jan-15 % 130 374% 137 489% 232 2430 241 1.8
Dac-14 % 130 259%  243% 498% 278 2848 2872 -2.4
Mow-14 % 180 425% P26% 4385% 289 I0UF 4078 4
Oct-14 % 130 32.2% 21.6% 462% 2.40 307 30N 03
Sep-14 % 130 328% 218% 4565% 2.67 3.240  3.761 -2.1

Sovrce: LS Treapury and Ceotsche Sarsk

Page 22 Deutsche Bank Securities Inc.
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B{g) DB-SDNY-0051323
CONFIDENTIAL SDNY_GM_00197507

EFTA01362026



