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KCP products ond services are intended and available only for persons whao are sophisticated instituional investors within the meoning of the FINRA Rule
451 2(C)3), and who are capable of evaluating the strategies, characteristics and investment risks of, and exercising independent judgment in evaiwating,
the ideas and products discussed hereln, Trades and transactions are subject to relevant internal approvals of DBSI or its affifietes prior to execution, and the
ExFCLtion r}j Gy fransaction of ideg discusied hersin 5 condilional an podir becoming a cient nf Deutsehe Bonk,

Key Client Poriners (KCP) progucts, imestment ideas ond salutions and reloted matters discussed herein ore provided for discussion purposes omly,
ond strictly on o ron-ogdvisary basis, The KCF Americas desk does nod provide investmen! advice,

The infarmation set forth hevein is confidentiol and personal to you and is being presented for your information ond for discussion purposes anly.
Any reproduction and/or redistribution thereaf (in whole ar in port) or disclosure of fis content without our writben consent /s stricily
Jorptdden. This communicotion does nol creote ony legoify binding obligotion on the part of DBS! or any of its offiiates.
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