
DISCIPLINED INVESTMENT MANAGEMENT PROCESS 
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NO DIRECTION BIAS, 
CONTAINED RISK 

Sell options to generate 
premium; simultaneously 
buy cheaper options to 
contain and quantify risk 

Exposure limited to the difference 
between the short call strike and long 

call strike less premium received 

Benefits from a market 
that is relatively range 
bound 

Maximum profit reakzed if
the index expires between 
the short call and short put 

Exposure limited to the 
difference between the short 
put strike and long put strike 

less premium received 

HARVEST 
VOLAMII MANACEMV: 

DIVERSIFIED POSITIONS, 
STAGGERED ENTRY 
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Seek to reduce sensitivity of 
returns to path of the underlying 
index by staggering positon entry 
and diversifying across expiration 
dates, and strike prices 
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RISK FOCUSED 
ACTIVE MANAGEMENT 

Attempt to reduce drawdowns and 
the volatility of returns by adjusting 
positions to mitigate market 
directional risk and reducing 
exposure to gap risk around market 
events 
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