IMPLIED VOLATILITY THROUGH TIME

S&P 500 Price! vs. Volatility Spread?®
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Data source: Bloomberg LP. and Harvest Volotiity Manogement, LLC
The strategy seeks to monetize the positive spread of implied versus realized
volatility in US broad-based index option markets
Iogtagte: 1 Indesx informaticn (& included mesvely Lo show the genersd trend i the markets i the periods indicated and is not intended to  imply that the
poFtlolia was Amilad ba e indced ih elled compodithan of elemweil of FRk
2 Wolatiity Spread = Implied Violatility (VIX, lagped 30 calendar days) - Realized Volatility (30 calendar day hatonical volatil ity of daby SEPSD0 returna)
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