 lf¥es  Money market instrumems, Le. all lypes of
receivables that are normally raded in the
mongy rmarket, such as promissory notes
{Schuldscheing) which are tradable on the
money markets and have a residual malurily of
up to 12 manths Also, Centificats of Deposits
{CDs} and Commercial Papers (CPs) are usually
money market inslruments.

It Yoz  Formign exchange or units of account, including
FX gpol {i.e. up 1o T+2 or as per MIFIR}

CHYes  Derivatives within the meaning of Annex |,
Saction C paint= {4) 1o (10) of MFID17
iincluding options, forwands, caps, Hoors,
FRAs, futures, swaps, contracts for differences
and credit dervatiegs)

Note: in order tor an instrerment 1o aualify s securily o
money markel instrument lor purposes of GBSA, ol must
be tradablefmegotiable in the market

If Yo

Il Yes

i Yeu

I e

B Yos

H Yes

Financial portfolio managerment or
ivasiment advice

Acting as agant or Droker (i.e. not in a principal
CENACEHY)

Siakes m 8 copperatie socioty within
the meanmg of Section 1 of the
{zerman Dnoperatve Societies Aot
[Genossrnschaftsgesatzy

Comenahity spol transactions, but onby until
the implementation of MiFID I which is
currently expected for 3 January 2018,

Pivgsically settled commaodity transactions,
unlegss raded on a reguiated market or MTF, or
unbess eollaterhzed, or unless cleared using a
recognized CCP

Cirdler exsculion or ransmission (unless High-
Frequency Trading, see Section 3}

*If this box is marked with [x] please make sure that the fending and quarames probibition in Section 2 will be examined

Q2. If the answer to Q1 is YES: Is the trading aclivity covered by one or inora of the exclusions or exemptions listed in

the table below?

Plrase indicate YES or NO and describe the basis for this conclusion in the Comments section and by checking the

appropriate box below.
YES {thiz iz permissible trading under GBSA)
MO (this is impermissible proprietary trading under GBSAJ

Comments

Mark {X] Exclusions

If Yes  Market Making

e, dealing as o member of & rading venus
torganizad market, MTF or OTF) or of & markel
in & Lhird country, whose legat and supendsory
framework has been declared equivalent by the
Eurnpean Commission, as principal, in a fingncial
matrument, ot or cuside a trading verwea, B by
prosling firm, simultaneous bvo-way quoies of
comparable size and ot compelitive prices, with
the result of providing lguedity on a reculba and
ongoing basis to the markel, os part of the lem's
usual business, (i) by fulflling ordess intated by
- clients or in respanse to clients” regquests to acda
anding (in) by hedging posilons arising from the
fulfilent of the tasks under [ii and {0,

For intermal use oniy

CONFIDENTIAL

Mark [X]

H Yes

Examptions

Hedging of permitied client transactions —
cloging of open positicns

Le ransactons 10 hedoe trades with
custonmers, enless such hadge would relate 1o
an impermissible loan or guarantes 1o an AlF
{zee below under Saction 2)

Anticipatody hedoing of future cllient
frangachons i also covered by the exemption,
Hewewer, anticipatory hadging does not justify
“warehousing” or holding of an “inventory™
of securities in excess of what is required for
articipatory hedaing
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