if Yes

It Yes

Systematic Intarnafization

i.e.. dealing on own account on an orgamnzed,
frequent, systematic and substantial basis whan
executing chent orders outside a requlated
market or an MTF-

H e

Dealing on own account as a service for others it You
i, trading w fOlfil & client order or tracling

that relates to trading tor a potential client,

including intragroup transactions (whara the

“cliznt” of the Bank iz a subsidiary of the Bankd

il Yeu

Hedging of market nsks

L&, transections that sare to hadge all

tvpss of markat sk INCLUDES, for gxample
jloe., exanpuon apphon).

{if peeddging of price nsk, rate risk, intaras) rate
risk, Foasign eschange sk, market risk arising
from commodities business (ineluding electricity
derndiitivas andd GO emission certificates),
markat-riafated visk o which iesults Trom 8 change
ine a coamierparty's creditweorthiness {eq.,
spaciic posion rsk of potantal changes in
oredit spragds] o winch is attributable to narket
bependiny (BTHR 2.7 Mo, T MaPRisk),

it} hedging on porttolio level or basead on
corralation assumptions,

{i) anhicipatory hedaing of fulure sk,

frvh split hedges,

il momery market loens or ether money markat
transacions for the purpose of short-term
Hopaicity managemoent.

Slrategic mvestments

Le, ransactions semving or supporling the
acgquisition or sale of 2 strategic llong-term}
participation

Trading without short-term trading intention

e, transactions that are not orterd into for
the purpose of using easting or expected
chiffarenres Detween Duving and salling prices
o Huchuations in the market rates, poces,
walues or imlerest rates in the shart term so
an g gencrats a profie, me exempt from the
proprictary trading profbition

IMCLUDES, for example {i.e., exemption
applies)

b acuisition or holdng of investment tund
winits if it relates 1o the establishment and
management of allemative investment funcs
AR and the placomant of units issund Iy
ihom (sooding and co-nvestmant activities)
are generally not coverad by the prohibition
i Sec. 32 senlence 2 no. 1 KWG, if the
aoauisiton o holding of units i1s closely
iokated (o chentarlatad asset manapement
actvities and doas ol aim al generating
sbrwl-ierm peotits

! Meeds to be amanded as soon as regitation Cl20162308 final enters into ferce ICOMMISSION DELEGATED REGULATION
{EU) of 25.4.2016 supplamenting Directive 2014/65/EU of the European Parlament and of the Coundil as regards
organigational reguirements and operating conditons for investment ees and dafinsd sons for the purposes of that
Directive), 2 MiFID || related reguiation,

¥ Needs to be amended as soon as MIFID 1 s smplemented m German Banking Act isecond FiMahol) with respect 1o
definition of “Financial Instromenl”.

F Bee previous FN,

*To be expanded 1o OTF once MIFID I s implemented in German Banking Act (second FiMaMoG)
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