ta) in case of Lanster of credin sk, the tansfer s achieved by

- the economic trarsfor of the assels being secuntised o an entity
separale irom the ongmator created for or serving the purpose of the
securilization. This is accomplished by the transfer of ownership of the
gpcurtised assels from the ongenalor o through sub- participation,

ar
~ the use of credit derivatves, guarantess oF any similar mechanism;

and

(] where such secunites, secwitizalion fund units, debt instrumeants and/
of financiaf dorivaleeds aie isseed, they da nol represent the onginator's
paymeant cbligations.

MNote.
(A} If the direct contractual countarpany of he Bank cumulatnaly fultis the above critara under (a) o
(e} without fulfilling one of the exemptions heted under 68 the disgasl conraciual counternparty of the Bank qualifies
as an AlIF, so that O2a. is to be answered Yes'.

(B If the direct contractual counterparty of the Bank manages a fund o vehicle that cumaulatively fulfils the
abova critera under (&) o G withowt fulfillineg one of the evemptions Bsted under (d), the direct contractual
counterpanty of the Bank qualities as an &IFM, so that 02b. is 1o b answeretl “Yes',

Q3. [If the answer to O2b. is “yes"]: Is the AlFM acting on behall of the AIF and within the scope of the AIF's terms
of invastment 7

An AIFM is “acting on behalf ol an AIF" if the Inan oF guarantoes acreeenent % made 10 serve the AIF's investments. If the
purpose of the loan or guarantee is only to tund for secure funding Tork the AIFM' s working capital or other administrative
cupenses of the AIFM, wathoul creating contagion risk with an AL, the transacton will not be eaught by the prohibition
of the GASA.

Please indicate YES or NO, and describe the basis for this conclusion in the Comiments section as well as by checking
the appropriote box in below table containing exampies.

YES (if the answer is "yes”, please procead Lo Q6}
MNO (this transaction is not subject to the prohibition of lending o guaranies Business wnder GBSA)
Comments

Plegase provide a briet descoption of the basis for the conciusion and subsiantiate the assessment by answering the
questions in the table bhelow

Please select in the table below the applicable activity.

Mark [X] Potentially prohibited chent activity Mark [¥]  Permizsible chent activity
If Yes I8 the transaction undenaken by the AIFM on If Vs 4 U purpose of the transachon to fund the
behalf of the AIF and within the scope ot the AR s working capital or other administrative
AlF's tarms of invasimean? expondiure, ingolar as contagion from the risk

resulting from investment capital is excluded?
iNote: In principie, AFMs shall not be Bable for
the risks resulting from the AlFs investments or
irvczure el Halidiies)
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