Section 3: High-Frequency Trading Prohibition®
This saction addressas high-fregeency rading activities of Deutzche Bank Group s financial mstramaents.
Lavel 1

Q1. Does the activity relate 10 some form of electronic or algorthmic trading of financial instruments within the meaning
of GBSAY (See Table undar 01 of Section 1 for examples of financial mstrarments)

YES {if the answer is "yes”, please procesd 1o 020

NO i the answer & "na”, thes transaction o nob probitited Figh-Fregueney Tradimg under GESA}
Q2. Does the activity relale to a German trading venue?
A "German trading venue” (s an exchange, MTF or OTF operaled in Genpany or by a Genman market operator.

*YES [if the answer is "ves”, pleasa proceed o 035

MO i the answer is “no”, this tansaction s not prohibited HigheFregueency Tradusg under GRSA)
Q3. Has Global Technology® affinmed in writing that the technical system which is used for the execution of the trades
does not qualify as a high-frequency algorithmic trading technigue within the meaning of Section 1{1a) sent. 2 no. 4d of
the German Banking Act?’ Please attach the affinmation from GTO.

YES (if the answer is "yes”, this ransaction i3 not prohibited High-Fraguency Trading under GBSA)

MO {if the answer 15 “no”, pleasa contact the [ULLF For further reviow

| attest that the above information s accurate and carrent;

Cynthia Rodriguez

Mani of Rilatonslup M apt Hpecialigt

e ) 07M7I2017
Sianatune o Re\ﬂ;%u g Mhru{j‘nt—mﬂﬁ}ﬂr Sparislisg Chanw:

¥ Needs to be reviewsd once MIFID Il is implemented in Garman Banking Act @ e, second FiMaNeG passes German parliament.

¢ [Contact information 1o be inserted. |

" High-frequency algorithmic radmng weehmgue s charsctensed by 1) the vas of infrastructure intended to minimisa latency,
particularhy co-docation, proximaty hosting of high- speed direct elactronic markel actsss: 40} system delermination of
order initiation, ganarating, routing ar @ecution wilhout human mtereenugn; and G bigh massage inea- day rates which
constilute orders, quotes or cancefiations. When assessing these mguirements, GTO shall take into account the further
datails as described in BaFin's Frequently asked auesthons (FACs) relating o e Hygb-Frenquency
TradingAct{hﬁps:ﬂwww.hafin.dnﬂ'ﬂhamdDm:sr‘Dm-vnIua-irJTN.fF'A{]-fd!_r}h;_hﬁ._.en.FHJI’? _hivh=publicationFedv=1}.

# [Cantact information to ba insertad.]
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