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I ntroductiont" 
Glendower Capital Secondary Opportunities Fund IV, LP ("SOF IV") 

Glendower Capital is an independent secondary private equity manager owned by its partners 
- Fully funded and operational since its team spun-off from Deutsche Asset Management on August 1st, 2017 
- Glendower continues to advise and manage the legacy SOF Program with US$3 billion of third-party client assets 

Our mission is to deliver outstanding results for its investors 
- Strong buyout-like performance with an attractive risk profile, early cash flows and negligible loss ratio 
- Mature SOF Funds show 1.7x Net Multiple and over 20% Net IRR, overall program shows 1.5x Net Multiple and 23% Net IRR 

Glendower Capital is launching SOF IV to continue the successful value-investing strategy pursued since 2006 
- Disciplined bottom-up underwriting of attractive assets managed by quality managers globally 
- Across a range of transactions: traditional fund secondaries, GP-led transactions and single asset deals 

- With focus on value creation through in-depth fundamental analysis as opposed to deal structuring and leverage 

The Fund is seeking US$1.75 billion in commitments with same key terms as prior fund 
- In the process of closing US$1.3 billion in a first close in May with ca. 50 investors 

- Second close before the summer at or above target and final closing in 4Q18 
- Active pipeline with two deals for US$200 million closing in May / June and two near term opportunities for additional US$200 million 
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