If*'-;ﬁum 14: China™s oversil debt level s rising !-*_'Ii._‘.-.;:’s'“ 1%, China's corporete debt has been rising faster

|L|.~3n wtically, particularly corporate debt, which stands at [than that of the US over the pest faw years
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:"-:r;|=.,=;f 18: Rising risk of loas-making enterprises and Figure 159 Industrial profitability is at risk of declining &s

possibie defauit ¥ credit growth slows futher IF shows
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Figure 16: SOEs" Rod has not picked up, despite rising Figure 17: In fact, net profit margin has been low de

debt ievel eawy funding compared with privete enterprises in China
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