DB proposes a strategy
referencing the combined
retumn of the Friday and
Monday trades with gains
or losses reinvestedin the
strategy on a daily basis
(alternatively, a strategy
on Monday-only could
also be implemented)

Strategy will use SPY, the
SPDR S&P 500 ETF, to
replicate the S&P 500
total return

Strategy assumes
dividends are reinvested
on the ex-date

Strategy incorporates a
transaction cost of
0.002% per execution an
notional amount executed

Deutsche Bank
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Strategy Implementation

Monday outperformance vs SPY

Friday underperformance vs SPY
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Combined Friday / Monday performance vs SPY
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Annual Returns
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2008 | 2009 | 2010 | 2011 | 2012 | 2013

mFriday

2014
¥TD

IMonday | -7.6% |27.3% | 18.0% | 33.1%  47.0% | 23.5% | 32.8%

i Friday 16.8% | -9.5% | -1.7% | 2.5% [19.0% | 2V.4% | -0.1%
E.'Combinad B.0% [15.2% 15.9% |36.5% [757% | 57.4% 327%

This Strategy assumes frading an equal dellar amount leng and short (or shert and long) of AAPL and SPY on each execution day and reinvesting the gains er 9
losses in the siralegy. Source: Deutsche Bank, Bloomberg Finance L.P., as of November 3, 2014
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