
SECURITIES AND EXCHANGE COMMISSION, ANY STATE SECURITIES REGULATORY AUTHORITY 
OR ANY OTHER U.S. REGULATORY AUTHORITY HAS APPROVED OR DISAPPROVED THE 
SECURITIES OR PASSED UPON OR ENDORSED THE MERITS OF THIS OFFERING CIRCULAR. ANY 
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE. 

NONE OF THE INITIAL PURCHASER, THE PLACEMENT AGENT. THE COLLATERAL 
MANAGER, THE TRUSTEE. THE COLLATERAL ADMINISTRATOR. THE SHARE TRUSTEE OR THE 
ADMINISTRATOR ASSUMES ANY RESPONSIBILITY FOR THE PERFORMANCE OF ANY OBLIGATIONS 
OF THE CO-ISSUERS OR ANY OTHER PERSON DESCRIBED IN THIS OFFERING CIRCULAR OR FOR 
THE DUE EXECUTION, VALIDITY OR ENFORCEABILITY OF THE SECURITIES. THE INSTRUMENTS 
OR DOCUMENTS DELIVERED IN CONNECTION WITH THE SECURITIES OR FOR THE VALUE OR 
VALIDITY OF ANY COLLATERAL (EXCEPT TO THE EXTENT SUCH PERSON IS THE ISSUER 
THEREOF) OR SECURITY INTERESTS PLEDGED IN CONNECTION THEREWITH. 

EXCEPT AS MAY REASONABLY BE NECESSARY TO COMPLY WITH APPLICABLE 
SECURITIES LAWS, EACH RECIPIENT HEREOF (AND EACH EMPLOYEE, REPRESENTATIVE. OR 
OTHER AGENT OF THE RECIPIENT) MAY DISCLOSE TO ANY AND ALL PERSONS. WITHOUT 
LIMITATION OF ANY KIND. THE U.S. FEDERAL INCOME AND STATE AND LOCAL INCOME AND 
FRANCHISE TAX TREATMENT AND TAX STRUCTURE OF THE TRANSACTION AND ALL MATERIALS 
OF ANY KIND (INCLUDING OPINIONS OR OTHER TAX ANALYSES) THAT ARE PROVIDED TO THE 
RECIPIENT RELATING TO SUCH TAX TREATMENT AND TAX STRUCTURE. FOR THIS PURPOSE 
"TAX STRUCTURE' IS LIMITED TO FACTS RELEVANT TO THE U.S. FEDERAL INCOME AND STATE 
AND LOCAL INCOME AND FRANCHISE TAX TREATMENT OF THE OFFERING AND DOES NOT 
INCLUDE INFORMATION RELATING TO THE IDENTITY OF THE CO-ISSUERS, THE INITIAL 
PURCHASER, THE PLACEMENT AGENT. THE COLLATERAL MANAGER OR ANY INVESTOR IN THE 
SECURITIES. 

ALL REFERENCES HEREIN TO - U.S. S." "S" OR DOLLARS ARE TO UNITED STATES DOLLARS. 
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