The Trustee Fees, Trusice Expenscs, Collateral Administrator Fees and Collateral Administrator Expenses
arg included in Administrative Expenses under the Priority of Pavments {see “—PFriority of Pavments "),

The Trustee may resign at any time upon providing 30 days™ prior written notice to the Co-lssuers, the
Holders of the Notes, the Collateral Manager and each Rating Agency. The Trustee may be removed at any time (i)
by the Requisite Motcholders if an Event of Default has occurred and is continuing or (ii) as more fully sei forih in
the Indenture, by the Co-Issuers in the event of certain bankruptey or insolvency events with respect to the Trustee
or if the Trustee shall become incapable of acting. Mo resignation or removal of the Trustee shall become effective
until the acceptance of appointment by a successor Trustee. In certain circumstances specified in the Indenture, il a
successor Trustee has not been appointed by the Co-lssuers, the retiring Trostee or anv Holder of a Note may
petition any courl of compelent junisdiction for the appoiniment of a successor Trusiee. In addition, the Indenture
contains provisions for the indemnification of the Trustee for any loss. liability or expense incurred without
negligence, willful misconduct or bad faith on its part, arsing out of or in connection with its duties under the
Indenture,

Governing Law
The Indenture and the Notes will be governed by and construed in accordance with, the laws of the State of

MNew York.
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