Global Securities may be beneficially owned only by Persons that (a) are
not “U.S. persons” (within the meaning of Regulation S under the United
States Secunties Act of 1933, as amended (“the “Securities Act™)) or are
U.S. Persons that are (i) qualified purchasers for purposes of

Section 3(c)(7) of the United States Investment Company Act of 1940 and
(i1) qualified institutional buyers within the meaning of Rule 144A under
the Securities Act and (b) can make the representations set forth in
Section 2.5 of the Indenture or the appropnate exhibit to the Indenture (or
the Fiscal Agency Agreement, as applicable). Beneficial ownership
interests in Global Securities may be transferred only to a Person that
meets the qualifications set forth in clause (a) of the preceding sentence
and that can make the representations referred to in clause (b) of the
preceding sentence. The Issuer has the right to compel any beneficial
owner that does not meet the qualifications set forth in clause (a) to sell its
interest in Global Securities, or may sell such interest on behalf of such
owner, pursuant to Section 2.11 of the Indenture {(or Section 2.7 the Fiscal
Agency Agreement, as applicable).

(f) On each anniversary of the Closing Date (or the next Business Day, if such
anniversary is not a Business Day) the Trustee will send to the Depository the notice set forth in
clause (e) above, accompanied by a request that it be transmitted to the owners of Securities on
the books of the Depository, identifying the Securities to which it relates and requesting that each
Holder convey copies of such notice to each person shown in its records as an owner of
Securities held by them.

Section 10.7. Release of Collateral.

(a) The Investment Manager may, by Issuer Order delivered to the Trustee no later
than the settlement date of any sale of an obligation (or, in the case of physical settlement, no
later than the Business Day preceding such date), certifying with respect to settlements after the
Effective Date that the applicable conditions set forth in Article XII have been met, direct the
Trustee to deliver such obligation against receipt of payment therefor.

(b) The Investment Manager may, by Issuer Order delivered to the Trustee no later
than the settlement date of any redemption or payment in full of a Pledged Obligation (or, in the
case of physical settlement, no later than the Business Day preceding such date) certifying that
such obligation 1s being redeemed or paid in full, direct the Trustee or, at the Trustee’s
instruction, the Intermediary, to deliver such obligation, if in physical form, duly endorsed, or, if
such obligation is a Clearing Corporation Security, to cause it to be presented (or in the case of a
general intangible or a participation, cause such actions as are necessary to transfer such
obligation to the designated transferee free of liens, claims or encumbrances created by this
Indenture), to the appropriate paying agent therefor on or before the date set for redemption or
payment, in each case against receipt of the redemption price or payment in full thereof’

(c) Subject to Article XII hereof, the Investment Manager may, by Issuer Order
delivered to the Trustee no later than the settlement date of an exchange, tender or sale (or, in the
case of physical settlement, no later than the Business Day preceding such date), certifying that a
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